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4 dpecial deeting of the Boaxd of Dirsotors was held at ihe offlce of
The ?e«a York Twust Company, 100 Broudway, Mew York City, pursusnt to netice
duly @givens Therw were prosents iessrs. JHugimer. Brras. Croshy, Eisher.
Qeddes, Griswold, mm.mmm ligiobergs end Zhiling.

Agow of the mimtes of the meeting of the Bosyd of Directore hold
Deoerber ZB%h, 1934, was Twnlched %o enoh of the Pireotors peresent,.bul nol recd.

ihergupon, oo motion duly meds and seoonded, it was unusnimously

SUND, that oald Board of Direstors’
minatos be, amd the same are harehy approved.

4 the following Deed of Dadicutions

Considerstions Jominal.
Dutads Sopb. 9, 1924

COIVEYS: The following desoribed atrip or pareel of
lond aitusted in the County of liook,Btate of
Wisomeln, for the surposes of a ublie High-
wey, to-wits
iLL that porfion of the Loutbwest erter (ewi)
of Zeation Thirteen {13), Tomshiy Two (Z] Worth,
Range Tem (10) Zast, containing 0.092 sore more
or leoss

dherqupon. oo motion duly made and seconded, 1t was unanimously

danGL¥2D, that the foregoing Deed of Dede
ication do, asud the same ie hareby approved.

; before the meeting draft of o roposed agreament
between the Noilway Cempany and the City of Chisage ( a coyy of whleh is
attached hereto and made part of the mimates of this mesting) relating to
the elevation of the traoks of the Rallvey Company in the visinioy of gy falr,
in the City of Chicagw and on the Chicage and Hilwalme Division, and relating
to the finmeing of the cost thereofs ifter eonsideration and upon meotion
doly made md ceconded, the draft of seld Agrecment was approved and the Pres-
ident end Secretayy were authorised to executs the same on M of thh
Companys i <o N

] lg snd sooonded, the following resolution was unan-
imously adopted:

LS CVAD, that oxecution Wy T e Prootor,
Aoplstant Traffic Mansger, of contract quoung commoyoial rate of
one dollar por hundred pounds less Land Grant deductions on ship-
ments of stecl oud bridge material for Alaska Rallroasd, effeotive
until Juns 30th, 1985, is herely approved and ratified.



adg and seconded, it was unsnimously

BEROLVED, that at the yequast of the Cou

pany'e Douters, Mossrde Kuhn, Lood aund Company and

. the Natlomal Clty Ceapany, the Pimame Commi téee of

v this Conpuy be, cud $t Yo hevely authorimed %o an-

Play a £irm of Ingineers to make an independont re-

oY 0f this Compery's physical snd finanelal situ-
ations

There balng no Suyther ness to m bofore the meeting,
the 3oard adjowrnad.

Anafstant BooredPury »




{ilecord)

Basurse

Zhe iwelkdy leport covering iuthorities for Hxpenditures npe

proved W the President during the as fol~
Lovrss

Cagh Outley Capd tad_Acoount

§ 8,023.00 $ 8,274400 3 1,029,400

were proesented to the Commitios, and on motion duly made and seconded, it
was wnanmously

BESQENRD, that sald iuthorities
for Zupendltures bo, md the same are
harety ayproved.
The seekly Reppxt covering iuthorities for Expenditures ape
proved by the President during
Cesh (utiay Caoited sooomnt

3 4,381.00 & 15,241400 g 480,00

as follows:

wers preseated 09 the Cemwdttes, ond on motion duly made and se¢omded, iV
was unanimously

W that sald sathorities

for ....qnndltwen boe and the same are
herely approved.

before the moeting,

the Committee adjowmed.



mmm&mmm There were prosent: ioosrs.
Bwaimer, Eisher. Qoximegs and JoRobarta.
Qﬂé&‘_;f«f:

No formal sstion wap talkens
/ssutmt Seoretary.
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Zho stotad meoting of the Zoard of Divectors was held
pursuat to notlce duly given. There were present: lisssre. fuokuer.
Ziohor, Geddes, Griswold, Hoximage, dlason snd JNRgborta.

Agomw of mirtep of the Speolal Meeting of the Board
of Directors held at the office of Zhe Bew York Trust Company on Jonnay
7 1925 end Hzecutive Comdbttee procacdings of Jamaxy 1Bth, 1925, was furnished
to each of the Direotors prosente

harempom, on motion duly made and seconded, 1t wes
wnanimously |
BOONED, thet sald Board of Idrectorst
mimites be, and the same are hereby approved, and
sald Exeoutive Comnittea proaudinss are hereby
ratified and sonflrmed.

Zhe Jeeidy ligooxt eovering Authariuu for Bxpenditures
a_proved Ly tha Prosddent during
Y 193,364.00 $ 21,108.00 § 46,260,00
wore presented %o the Board, and on motion duly wuade and secomded, 1t was

unanimous y
BESGLYER, that sald suthoritios for
Zxpendi tures he, and the same are herehy approved.



Doeds and yuitolaim Deeds:

DEED OF
JERIC AT

La, So. Za

/ e,

Conslderation: lominale
Pated Dooonboy 224 1924

Part of the 8 W 3 N B 4 of Geoes 1B, 203U,
R7i, Linn County, lowas

This land was dedionted to the City of
Codar Asplés for all the usual puwrposes

of o fublie Street or Biglmey, and for no
ather purpose vhiatsoevers

Awea or sorcager T200 Sqe Fé. move or lesse

Oonciderations $815,00.
Dateds Cotoder 6, 1954.

Tvo parcels in N W 3 of Sece 14, 7891,

R487 and ome parcel in the 6 W & of Sec.

3| m. m. Uﬂ@ﬂ C‘mw' ﬂ' DQ

These parcels were needed for relosating

the highusy .

Area or Acoreage: l«T16 Acren.

Location of Propevty: vest Ddoux CLlty & lieCook, SoeDults

Conslderations Nominal.
Dateds Nowvauber 10, 1924.

By ¥ B} Sece 30 and W) ¥ ¥ Sece 11, Te 110 H.,

Re 11 Wo Dedicated for Publiec Highwey.

Avea or Aoreages B400 sge fte

Looation of Propertys Glasgow, lLidnn.(Now Dunfries).

Connfderation: [400.20.
Dateds Decerber 31, 1024,

SWd W g of Sen, 38, TO2N, RAGE, Boone
County, Iowa. Thie pareel wae stiripped tu multsy
the sdjoining subonkment, ané for gravel pit pure
posesy This parcel is no longer of any USS.
Ares or Acreager 10.00 sores, more or leoss
Location of Propertys lndrid, lowa.

L0 Ke CANLOOH,

Considerations J$10s00¢ and other valuable considerations.
Dated: Rovenbey 17¢h, 193%.

All that portion of Lot 8, Block 3, Forest (lem,
belng a subdivision of the Nartheast Fractionsl
Guarter of Seotiom lilne (9}, Tomnship 40 Forth,

Range 13 East of the Thimd Prineipal) leridian,

Cook County, Jtate of Illinods; containing 4020 ag.ft.



G Q0 D o

Considerations $68.00»
Dab ods Decemiber 27Eh, 1924.

CONYEYB) -~ & otylp of land 100 £t wide across Tvast OB
of Arvmatrong and Dusyee Orchard Trasts in Se0s
26, T4 13, R.27 Bonton County, Vashington.
Aves or Acrenges Q0«87 of an worge
Losation of Properiy: Lanford, Vashingtone

So Co Do, L.

Conafderations $L0.004
Dat eds Docamber A2, L924.

SOV AL 413 property cutoide of our 100' right of way
in the ¥ 3 % of Segs 24, Ts 98 Ne Re 48 We,
Linooln Coe Se¢ De  This naver olaimed
: f title %o oy of thile Quit (laim Deed
P / was umurmormmmum
ing whatover right and title we myy have in this
woperlys iocation of Property: Near Hudson, So. Dak.

IHERREOE, on motion duly sooonded, $t was unouimowsly
D, that the foregoing Deed of
Declcation, | mdé Quitolain Deeds be, and the
same are heraly approved.
On motion duly seconded, it was wnanimously
that the Annusd Hutl-nﬂ

of 8 mmnhucmmuu o%
the office of the © $n Mlwade o, Uisconsin,
-y on lay Tth, 1928, at 12 o*dloak nom; ond that the

transfe® books olose therefor on Apwi) 6%h, A928,
and regpen on Moy 8th, 1920; ond

that Nessrss He He

mu. John We Mm and m Be Zussell ba,

-and they are berely sppointed Inspeotors of Zleo-
tion, to serve s sush Inspectors at the Ammual Moobe
4ing of the Stonkholders of this Coupany to be held
at the office of the Compoxy in Rilwaultmu, Visoonein,
on liay Tehy 1920,

3 Lo come before the meeting,
. the Bosrd adjowmneds :

) \\J‘\/\.A« /VL‘T\ A "_'7

Asslctond SMNW&

/




$Ch1cag0 Mllwaukee & St. Paul RailwayCo.

¥ CFE
h-q% e FINANCIAL AND TRANSFER OFFI
AT
l‘*k""‘"" 41 BROADWAY; NEW YORK

-,
,"\,.

.ur*—“_'

5 %

Februaxy
9th,
19 2 be

T~

He Le Byram, Presldént.,
Chicago, Milwankee & Ste Paxl Eye CoOs.,
Chicage, Illinois.

v Ts We Burtnmess, Seeretary,
Chicago, Milwaultee & Ste Paul RBy. Co.,
¥ilwaukee,
Wilsconsin.
Daar Sir:

Referring to mlnmates of the Exeoutive Commilttee meeting
hald- Fabmaw 5tn, 1925,&1@ substituta the enclosed last sheet

_.-«-—’-*“‘
E‘_ Bt SR

e of said mimmtes for the one you now have, which msy be destrgyed.
Yours very truly,
Vice~President.
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Zho XExeoubiva Comilttoe mat. There wers present: lisssrs.
Buoknox, vrag. Zisher, Haxiaes end Jason

The Jgekiy Deport eovering iuthorities for Supenditures
approved by the President during the week end

f0llown:
Gash Cabtlay Caultal jecount
v 179,164,00 3 3166,781.00 $ 99,017.00

were presented to ths Oemmittes, and on motion duly made end seoondad, it
was unanimeasly

Ras YD, that satd suthoritiss fop
sepeoditaren be, cnd the some are horely approved.

¢

The Chadwmsn prosented for approval Kilv e‘\ Lané Company

sals to Hastern Rallvay & Lwder Coupany, Contralia, W en, of cortain

tirbegyr, looated ss followa:

On Wi of Uootion 24-14-1y, containing 80.o8"
Lewis County, Vashington, Centralis Blook lMos T

Dugls of Sale and fstiumated Selling Price:

Logs to be sold on seals to o made bW Joint soaler, which
soale, by using 2. M. Helland's 1928 esulise (Qilwauces Lund Compawy's), will
'br!.lg as followe:

My 421

Doad Fir 300;

Oedap 379 o o i

Dead Codar m]mupmwhs 381.6&9.50‘
Poles 23)

., %

H ool B Gde

hite PAr gy MREVEG QB0 268,00

Sale Pm.. A s e .w.u'hﬁo
ngm 21 Eqﬂﬂl as
curchiney will gut, resove and pay for all of the tisber W
ligy 31, 1956« In the eovent awy tivbar remaine on the land after that dute,

it will bo crulsed Ly e¢rlasers mutually agrecable and the amount of tiuber
s0 found will be puld for at the foregoing rabes.

The puishaser will pay the 1920 Soxes und fire ascocnments.



P !hlnlﬂﬂ Sthe 1926

In the event any tlwber vemaine ou the land after lmy 31, 1986, the
purchager will have untn Dogember 31, 1925 to mme BAY «

Logs are to be loaded on oars and sonled ty sealer matually sgresable,
coch party to pay one-half of the scaler's salaxy and board.

411 logs cut from the $izbey on these lands, o an equivalent ampunt,
shall bo sawed jnto Junber bty the ymrchusey and the Mrmﬁmmw.
or an equisvignt magunt, shall Be diipped over the lines of the QEABVIRYOO«

All logs ave tQ be stamped by the mmw in o mamey satisfastory
to us and with our brand,

411 tivboy usod or destyoyed ond not loaded shall bo pald for at the
rates above mantioned.

Py ment for all logs will be mede fifteen days sfter the lust day
of the month in which the loge are souled.

a1l lgss of tizber not previcusly pald for W the purohaoser,resulting

_ from fire oocurying prior %o May 3}y 3985, shall be bowne LWy us and thergafier
shall Be Torne by the purchaser, unless the fire in the firet case Lo camsed
Yy the purchaser's nagligence or iu the second case by our negligencas

Upon the execution of the contyrast, the purchaser shall poy us the
sun of J7,800400 a8 a guarantee of the faithful performance ¢f the contruct.
VHZREUPON, on motion duly seconded, it was wmemimously

Qs ViD, that the foregoing sale DYe,
md 1t ie hevedy approved.

: ) wagented for approval Milwanitee Land Compary sale to
Bloedel L‘on(mm Lmr mlla, Bellingham, Vashingtom, of certain tirber, located
as follows:

0n Lot 2, Buet 14.79 sores of Lot 4, 82-10W of Section
36-30-~137, on which we own the “Tiubeyr Only*; and IW-HE, West
2L.4D sores oflot 4, NE~I, SW-BW, HE-0% of Seation 3630-13w;
ocontaining B8.91 acros "Pizbar Only® und 178444 acres ¢f "Fes",
Clallam Cownty, Vashingten, Han Juan de Fuca Blook Hoe 3e

Logs to be s0ld on soale %0 Bo made Wy Jolnt scelor, which seals,
W uwsing e Co Gubriel*s ( Mlwsdtee Lend Compeny Crulser] 1919 cruiee und
dodurting wind throwm tirber, will bring as followe:

Fiz 8393 ¥ P ) 5 33 ‘ )
% i 3546  Pt. | 6938 & $3.T8 3 26,021.28
Renllock 616 & Pt % helB 766475

Yale Price, # TIE J Y .@ 36.790;00

Zurchaser sholl out, remove and poy for not Jees than six millfiem
feot of tLdber during the yoar 1926 and eix million feot during the year of 1926,



pobruary Dihe 1928

but the prices for 1926 will sdvanse to 4.00 for Pir and Spruce ond Jl.B0
for Hemlock. 1f, aftor December 31, 1026, ayy ticber remains on the lund,
same shall be cruised bW orulsers matually agrecable and the mmount of S$iuber
found remaining chell be pold for at the 1826 rates.

Ve will puy the 19206 and 1926 taumes aund fire assesaments, but
the purchsser will pay taxes and fire ascesaments for 1927 snd subsequent yeuars
providing eny timber remains on the lands Decmnder 31, 1926, or providing the
lands have not been released bask to us. 1If the jurdhaser so Jasires, it may
have watil Deceuber 31, 1930, to remove any tixbeyr whish might remain on the
lands on Decexbey 31, 1926.

If, ot ey $ime after Daecamber 31, 1926, and up to Deceber Bl
1930, the purchaser desires tu ymrohase all of the lands which we owm in foe
in any govermment subdivision or subdivisiouns, it may do 80 upen the payment
of the sum of GlB.00 par a010, togethar with intersst on the awhase price of
eaid lands at the rate of 7, per amwm Crom December [, 1926, to the date of
payment of sald sam, this sum to be in oddition $o0 the yurchase price of the
timber. In ihe egvent the purchusey dealres to take $itle to al) of ovur foo
lands, wo would reseyve one-half of all minerals, ette, snd in ths event the
purchaser desiras o teke title to only poart of our fee lahia, we will ranerve
all of the minersl vights, aetc.

- Loge are to be loaded on curs and soaled Wy souler mutually
sgrecable, aach party to pay ono~half of the sealor's saloxy aod boords

41l loge cut frox the tinber on these lands, oOr an equivalent
amount, shall be sswed into lumber Yy the ypurchassy and the lunber out from
the logs, or om equivalent ampunt, shall be shippad over the lines of the QIBOLP
RyCoe

411 loge ore to be stampel Wy the puychamer in a mannoey satis-
foatory to us and with ouwr brand.

A1l tizber used or deotyagyed snd not londed shall be pald for
et the rates above mentionod.

Poyment for all loge will be made fiftcen daye aftor the lust
day of the menth in whieh the loge are scaled.

413 loss of Siubery not previousdy pald for W the purchaser, re-
sulting fram fire cscurring prior to Deceber 51, 1988, shall be Yorne YW us
and thereafisr shull be boyne Ly the purchuser, unless the fire in tho firet
case g caused Ly purchuser's negligencs or in the seomnd cnse by our negligence.

Upon the executlon of the gontract, the purchasey shall deposit
with us the personal boud of Js He Bloedel md Je Ju Donovan for @m,om‘no
as & guarantee of the fzlthful performance of the contracts

LEEUecH, on motion duly seconded, it wap wasninpusly

] LD, shat the foregoing sale
ve, ond lt 1s herely upproved.

i gantad for a provel lwaikee Land Company
sale to IHavey ‘Immn, umma. 1m. of aertain timder, lucated ss Yollows:

On Bi-B:) of Gootiom Pedd-li, containing 60 aores,
Beneueh Cownty, ldaho, Coeur 4'ilome Block Z0e My



Zolruary Gthe 1928,

Bagls of fale:

Cruise W As s Douglas, Mlwankes Land Compury's Crulsers

Selling Crulse
Spenles S L . Sxice Ialug
hllg Pine 196 : $4400 $ 760400
Red Mr 65 i
-l 25 ) 2450 BR5.00

3310 Prhﬂ. LI .31'005100

Sorme of fslay
$1,006+00 Onsha

Timbor to be removed during year 1925.

. 1926 toxes and fire sscosements to be pald Wy the purchaser.

ihereupon, on motion duly seconded, it was unaniwonsly

RS

Bi80LVEDR, that the faregoing sale
bo, and 1t s hereby approved.

g t0 oote bofore the m-eting,
The Committee adjourned.

/ AN
. ,iauzstmt Searet

e
ARS



sale to the N. & Il Lusbar Coopany, Hoochester, Veshington, of gortain
y tlrber, located as followas

o On 8B} of Seotion 1le)B-47, containing 160.00 nores,
Thurston Cownty, ashington, Grays Harboy Block Noe
G
Basla of Salay
Cruise by s Je Guoynor, dlwankeo Land Compary's Crulsem
« Selling Cruise
Epecies BT Exion Jalug
Fir 3492 ) _
Cedar g4 | O0a8 00§ 15,204400
Dead Fir 233 ) -
~ Dead Cedar 202 ) 438 8400 1,087.80
Uhite Fir 248 180 387 .60
';:'ilen 8b )
" Poles 40 ) 6 Besd 201426
482l i A7,000.26
dale Prices A7 000400
Serma of Saley $ 442560400 Cash.

5'000000 W‘l 10. 1925.
34000400 Egy 10, 1928,
3.0{30.00 Jans 10’ 1926.
3,000,00 Judy 10, 1925,
August 1@, 1928,
G 7,@.0‘0 Total me:‘u‘“m.

1988 and 1926 taxes and fire assesasents to be paid by purchaser.



WHELEROE, on motion duly saconded, 1t wos wnsninoualy

R0nYeR, that the foregoing sule be,
and 1t is herehy approved.

WHIAREAS, the Exsoubtive Committes has st & msebing held on
Hovember 20, 1924, tuken certain astion with pefersnce to $6,000,000
prinoipal mmwunt of the 5 Guarantoed Sold Bonds of Chicsgo Unton Gtation
Comparyy  and

= VESHEAS, there have been issued heretofore $7,000,000 prinsi-

pal amount of said Gold Bondsy

REGOLVED, that sl) action herotofore taken and suthority granted
W the Bxecutive Comalttes with referenns $o {8,000,000 principal amount
of sald B¢ Guaranteed Gold Bonds be, and it hereby is, adopted, ratified

and afflrmed with refevence %o the 7,000,000 pringipsd amount of sald
51 Gmarantesd Gold 2onds sotually issued.

4here boing 0o further businass to sowe before the meeting, the
-~ Comni ttee adjourned.

/ N R o
V] Noa i

wfismt Seoretadye



Comnittee belug sbsont £rom the City, the reglar mesting of sald Committes

wag not held on the above data.

%n&nw Georetay

Only Moss¥s. Jugimer, Buxame Elchex. Jecdes, Griswold snd

Hason were present to attend tho stated mooting of the Board of Direotors

called for todsy, and they adjowmed for want of & QUOIUR.




Ww There were presents lessrs. Juekner.

Zha Vedzly Report eovering uthorities for Dupeniltures ay roved
by the President during the woek
Cash Qutlayy
3 64,984400

were presonted to the Comadttes, and on motion duly seoonded, 1t was unane

imously

Ay that sald iuthoritiea for
»ixpcmu.ums bo, ond the same are hevely approved.

she eekly leuort covering iuthorities for Ixpenditures a.proved
Wy the Preosident during ihg weel
o 174,408400 $ 287,666.00 ¢ 46,009.00

were preseanted to the Committes, und on motiom duly seconded, it was wnan-
imously

RLGOLVEDR, that sald suthorities for
Expenditures be, and the same sre herely approved.

Ihe vUeekly Repori oovering Authoritiks for Bxpenditures appyraved
Iy the Prosident during the week onding Februsay 19th, 1920, as follows:

Losh Ouslay Lepital Acoomb Qperating Sxpenses
9 1,313,00 | § 3,328,000 -

were presented to the Committee, and ob motion duly seconded, it was unune
fnously

BE21GY:D, that sald iuthorisies for
2xpenditures be, and thoe same are herely approveds

Zhe tegely Heport covering /mthoritlies for Dpenditures approved
Wy the Preeident during the wedk ending 0 Draary
Coah Outlay _Lapital Acoount

@ 3,008,00 W 8,008400



~areh Othe 292De
ware presented to the Committes, und on motion duly seconded, it was wnsnimously

2230, V:D, that eald suthorities
for Zxpendituroz be, and the same arc herehy approved.

Y for approvel Lilwakoe Land Company sale

to Robert, ¥ Me, Ray Hamilton,iberdeen, "ashingtm, of timber on

Lots 2 and 3, Jection l-16«11%, contalning
63.79 acres, Crays Harbor County, tashington,
Orays Harbor Blegk No. 8. _

2asle of Saley
Crulzo by M Jo Gaynor, Milweukee Lond Compary‘s Crulsem
Species Selling <Craise Price
— FoRt 2or ¥ Yalue
Pir 6)
Cedar 260) B0 J1,B75.00
Spruce 320)
Hemlook 3985 2400 790400
Yotal Wlﬁs. L I «:ﬁ.ﬁﬁﬁow
Sale price: $2,365+00.
lerme of Saley,

$3,000,00 Cash

682480 One month from date of Comtrast
.. 682,80 Two months from date of Coatract
-‘;53.355900 :

seven Percent (70 per cswmmm.
Zoxes and Flre Ansesuments:

1925 tames and fire assesgmonts 0 be pald bW purchaser.
Timber will be removed prior to December 1, 1926.

WIBRIUZOR, on motion duly seconded, it was wmanirously

LLSOIVED, that the foregoling sale de,
and 1t 1s horety approved.

g Lo come ffura the moeting, the
Comsitves adjournads ///
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Hew Xork, S cdny s idavoh 12th, 1938, 2105 2o o

Thers were prasent: Liessrss
wimer, dyrop, Zlshar. Hoxicess, Mason snd Jghoberts.

Zha Chalrmen vwragonted for appwoval Milwaukee Lond Oompay sale
to the Hamen Homsa Logging Company, Seattle, Vashington, of tizber om:

Si=-Nis and Niw8Wl of Scction J=24-3W (less apyro-
imately 38400 agres shown hatched on Plat "B¢,
omtaining ayproximstely 1232.00 acres, llason Couwnty,
Vashington, Pugat Sound Blook No. 4, as shown enclosed
in red on Flat "aA".

Logs t$0 be sold on scale to b made by Puget Sound Log Scaling &
Grading Bureau, whioh scale, W uweing Portecus & Compay's 1928
oruise nd deducting tizber which camngt be reached, will bring

as followe:
v Fir 5;3‘: i Joet ))
Caday " .
Thi e Pine & . ) 6589 B & $3.00 $ 26,886.00
Piling 248 @)
Hemlogk 667 M Feot & 380 1,030,080

7246 N Peet § 27,266.80

Sale Pricey § 27,268.80
Zorme of Coles

“urcheeor shall cut, remove and pay for not less than 1,280 & feet
during esoh month beginning sugust 1, 1928, and all tixmber shall de
removed during the year 1928 If ay ticber yemains on the land De-
aonber 31, 1925, cume shall be fmmedintely cruised Ly oruilsers matunlly
agreeatle and the amount of ¢inber found remmining shall be paid for
at the rates horeinbefore shown, and the purchaser shall have until
December 31, 1826, to remove such remsining timbey.

J Taxes snd fire ussossments for the year 1926 to be pald W purchaser,
alao for yeay 1920 1¢ sy tinder romuing on the lmnds aftsy Docenber
31, 1928

In the event that piling timber $s out $ato piling instead of logw,
it will be paid for at the rate of two cents (2¢) por linesl foot.

Loge are to be loaded om cars Yy the jurochuser and dumped into its
booming grounds on Hoods Canal and thore soaled YWy the Zuget Cound
Log Soealing & CGroding fareau. (ne-half of all souling eosts is to be
borne by each party. :

All logs uro to be stamped by the purchaser in o manney satisfootory
to us and with our brand.
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darsh Aothe 1920,

411 timber used or dastrayed and not loaded shall be puid for at the
ratas horelnbefore wantioned.

raymont for all logs will be muie fifteen doys after the last day of
the month in which the loge are sosded.

All lose of timber not previcusly paild for Wy the purchaser, resulting
from ire ocourring prior to Pecember 31, 1926, shall be borns ly us,
and therosnftey shall Yo borue YWy the purchaser, unlese the fire in the
first case s caused Yy purchaser®s negligence or in the veoond case Wy
our negligenaa.

Upon the execution of the camirsot, the purnhasey is 0 deposit with us

the sum of }B,000.00 s guarmibtes of the faithful performance of the
contraot.

VREREDPOL, un motion duly seconded, it was wnanimously

3 that ths forsgolng cale
ba, and it ie hnraw approveds

Prasdds taked thet the Company was goguiring additional land

for tuminal yard tuili.t&u at suath Ste Poml, Mlmnesota, ond that the total
estimated cost of such additional gwoperty would amownt to approximately $300,000.
Ho fuarthar stated that in order $o asquire certain of said property it would be
necespary to exeroise ths yight of exinent domuin.

Jhergupon, on motion duly secomded, it wos unanimously

RB0IN:D, that thoe Prevident be, snd

he 1s borely subhorised to asquire YW purchase
or Wy the ezproice of the right of sminent domsin,
all nogessnyy lond for the progosed now yards and
torminal faoilitles in Uections Three (3}, Pour (4),
Ten (10) and Xleven {11} in Township Twenty-eight

: (28] Herth, fangs Twanty-two (22) West, Ramsey County,

J Iimmesotae ,

3 ammm;m %o come bDofgre the mesting, the Cosmittee
OUrnaGs 4

/ \‘N“’/“_/ L/"’.\
! / Asslstant Benrst;é?.

y;



Jiew_Xoxke Iueoday ., Maroh 17th, 1928, 2318 Pe Ll

A Speslal leoting of the Bosxd of Directors was held at 26 Broedway,
(Room 1418) Yew York Clty, pursuant $0 notice duly given. There were present:
ih;m- Armoux, Duelner. A¥ram. Gaddeg. Grisweld. Hariuasy. lason. lioberis
an mlm.

the resignation of Mre Secomiel He Fishey as a
moriber of the Soard of Mrectors. :

ihareapon, on motion duly seoonded, 1t was wanimously

: that tho resignation of I,
Samael He Flahor be, and it Lo herely avcepted.

2xs BEaorimess nominated e 4 Le Qutes as o member of the Doard
of Directors to £111 the vacanay caused by the resiguation of lirs Fisher.

06 nded W Mpe iuginer, a vote was called
for and Lnkcn.d 1t appamd that Jis A Ls Gutes had received nine votee,

being dl the votes cast, md he was thereupon declared duly eclected & meuber
0of the Board of Directors.

Agog of migatag of tho meu.ns of the Board of Direotors held
Jamaxy 29th, 1926 and IGxeoutiy rogaadings of Februnyy Bth, 10th,
Yarch 5%h, and 12th, 19235. wrs pﬂamhd 0 asoh of the Direotors present.

Lhereuoon, on motion duly mnde and seconded, 1t was unanimously

La9QLYiD, that sald 20ard of I rectors'
mimates be, and the sume are herely approved,
and sald Sxeoutlive Comulttee prooceedings are hore-
Wy rotifled and conflrmed.

W eanrlng mwuus fm' th-u apr oved
Yy the President during the v 0 Btk

Coph Outley

wore presented to the Soard, and on motion duly made and pevonded, 1t wes
unanimously

DS, that sald Authorities for Lxpend-
ituren be, and the same are herely approved.

me the following «uitelaim Deeds and Joint
Deeds

Considerations 340000,
Dateds PFobruaxy 17, 1920.

SORVXS:  Lote 1y 2 and 3 in B5look 11, original Sowmsite of Churdan,
Greane Cos, lowWB. Area Or icrenge: 24,470 age £,



se Gs Do Lo He Qe TXIER.

Considerations 328400
Dateds Hovembey 25, 1924,

COnvYgs 500¢ 36 Te 200H. R 30W. Yashington Co. 1dnn,
Losation of property: Lakeland, lime
Area oF Joreagot 023 asre.

JOIND DIEp
FROM TIS COMPANK

Oonsiderations 860,00, (Bach 00.3428400)
D abedt Noverbor 26, 1984s

COUVAYS: All of Lot Two (2) in Alock Sixteen (16) in Rdward
Compbell’s Addition to the Tovm (now City] of Hoquiam,

Grsy's Harbor County, Jashington, according $o the offieial
plat thereof now of record in the office of the Auditor
of sald County.,

Chareupgn, on motion dnly seoonded, it was unmimounly

that the foregoling wuitclain
Deeds and Joint lhwd be. and the sume are hershy approved.

Zhe_Chalymen pregented for approval Milwaukse Land Compary
sale to the Zdward hutledge Timber Compaxy, Coeur ¢'ilens, Idaho, of certain
timber located as follows:

Un All of teotion 34~-46-2W/, eontoining 840.00 asores,
Benewah County, ldabo, Coeur d4'Alens 2logk lo. M.

¥ .

Cruise LW As Be Douglap,iilwamites Land Compury*s Crulser:
White Pine w $9.00 3 878,00
Yellow Pine 290 300 810,00
Red Pir 8 )
Tamarsek 188 ) 348 3.50 B17.50
White Fir Eg-]

g
3

Pas« 1.00 ene ____ TBe0O
Total Valus _ 0 E4077.80

Sale Priges @ 24075004
Zarme of Jalqy I8,075400 Caghe

9285, 1926 mnd 1927 taxss and fire ascessments

Daxes ond Fire sscesmmentes
to be paid W purchaser; pwrchaser shall have until December 31, 1927 to remove
ths ¢ imber.
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Sharuupon, on motion duly seconded, it was wnmmimously

LR YR, that the foregoing sale de,
aad 1t is herely approved.

mw»wd contract with the ilentana
Sestern Hailway Coupayy (Great Northem Railway Compeny] for Jolnt operantion

of so-called (Grass Range Joint Line. He stated that this Company had alresdy
emmstruated a line from Lewistown, lbatans in an easterly dirgotion betweon
Grass Range and Winnett, approxinstely 20 wmiles, which, under the contraot
the lontans Zastern iailway Compuy may use Jointly with this Compary in the

, @vent that sald Compay construsts a section of line, approximately 20 miles,
betwean the mouth of the Fiat Willow Creek and Whmett. In such casg this
Company shall have the Joint use of the latter sevtiom: He further stuted
that unless the Jjoint line to be constructed Yy the lontana Bastern Rallway
Compary is ocompleted bWy Decembay 33, 1940, this contraot shall be terminsSed,
and that in the event that this Company desires oonstwuotion of a line cast
of vinnett bdefore December U1, 1940, it may meke written request therefor, and
the llontana Zastern Railwy Cowmpmy shall notify thie Coupawy of its deolsion.
1f requsat i1s complied with, line is to be completed within fifteen months,
otherwise, this Compeyy may cancel the comtract.

Whereupon, on motion duly mnde and seconded, it was unanimously

AZIOLYED, that the proper officers of this
Compary be, and thay are herely authorised to excoute
on behalf of the Compaxy the propossd agreement ro-
ferred %o in the foregoing preanble.

The Prasident referring to the Anmmal liesting of Stockholders
stated that it was desiralls to postpons the date previously fized for said
ligeting.

vhersupon, on motion duly made and seconded, it was wuaimously

LE50LYED, that the action of this Board
in fixing My 78h, A925 ss the date for the Ammual
Leeting of Stocitholdeys; the cloeing of the Transfer
Bocks on Apri) 6%h, 1928, and the recpening of sald
Tronsfer Books on My Oth, 19280, be, snd it is horely
ressinded; and

BUOLE RES0LVER, that the Anmaal Miﬂc
St ookholders of this Company ehall be hald at the
of¥ice of the Compuy in Idlwakees, Wisconsin, on
: at I8 o'alock nmoon; and the Transfer
mohelmm%umwmm
on Naw 290 1920a _

FREER UELYED, that lesers. He He Fleld,
ohn Ve Maviner and George He Imecsell be, and they
are herely @m Inspeotors of Rleotiom, to serve
nnmhmlwo mmmtwwmsm
holders o mcm © be hald a% the office of
the cm in uilwvadtee, macaulu. on Jioy 2688h, 1928,

ire Colpitts, of Coverdale & Colpitts, the engineers retainsd to examing



and report on the proportiss of the Compary, belng in attendnnce at the matlm.
advised the Directors of the resulte of the exmsination and stated that the
complete report would be shortly ready.

It appearing, emong other things, from lir. Colpitts' statement,
in which the Directors ooncurved, MMM%W"M
of the 1925 maturities wuuld not of ftself solve the oulties of the Compary,
it was

RESQILYED, that the views and at$itudo of
the Directors be expressed in o public amnouncenent to
read substantially as follous:

"Chicago, iflwankee & £%« Faul Rallwey Coe
Hoyoh 17, 1088.

The Soard of Directors of tho Chlcage, Milwankee and 5.
Paul Rallwey Cempasy hcs suthoriged the following statemsnts:

Various plans have been considered to meet the msturity on
Jung let next of the "Zuropean Loan of 1910" and of the "Four Per Cent Gold
Bonds of 1925" emounting %o spproximstely 48,000,000, Before determining
upon any asction in regard $o this maturity, the octors retained IBasrs.
Coverdale and Colpitts, Ingineers, to study and rtnwt upon the prosent status,

the immecdiste and future capital nquuml the esraing poccibilities
of the property.

While their full report is not completed, thay have &iscusced
the matter with the Direators amd have sdvised them of thelr conslusion that,
even if the maturing bdonds could be reofunded YW tha voluntary action of the
holdere, or othorwice, it would not polve the compmyy's diffisulties and that
a readjustmont of the financial strooture of the ocompaxy is yequired.

The omuses contributing to the company's present diffiounlties
are!

1. The competitiom of the Panama Camal, which Ly
. reason of the low froight rates between the Atlantie
Seaboard and the Pseific Const, and alog to the Fay
Zast, via the Camml, hac been howrlly felt Yy all
transgontingntal lines and partioulaly Y the Chicage,
Hlundtee and 5t Paml bDecomse of the large percentage
of Lte investment in the Puget Uound exbension.

2e The dopreused agriculbursl and Wusliness conditiocus
of the past few Jyears in the Northwest, whare a large
part of the Corpawy*s traffis oviginates. TFasseuger
mrdnas uiloh were $81,084,000, iu 1920 were oly
§21,Y66,000« in 1924, dus largely to motor vehicls
sorpatition.

e The large increases in the cost of ladeor and meterinls,
ané in taxes, which have not been offset LWy cerresponding
incresses in ratec or in volumw of traffic.

%o The loak, for o mumber of years, 0f surpius earnings
to opply toward nogessrty iluprovements, betterments, etce,
the consequences of which are that the current phsition
of the compuy is wifuvorable, and $hat 1ts equipment
has suffered deterioration and is ingufficient in amowmnt.

M



\/"/

Harch ATkhe 19:8s

The Ingineers find that the present management has striven
oggresslively against theso difficulties and to tho extent of the resources
avallable has effected marked lnprovemsnts in the Compony's operations and in
the piysical condition of ita property.

7he Ingineers' forecast of futuwre earnings indicates that at
best 1t will be several years before the Comparny will be adtla to meet its present
fized charges and additfonal requirements such as the rentals imposed Yy the
use of the new Union Station in Chicege, amounting to approximately $800,000.
per year, luarger reserves for depreciation of equipment, further interest re~
quirements on borrowings necessary for various capital yurposes such as a
gystem of 11,000 miles eontimually nseds in order to serve the public, and such

itens as the repuyment of Rguipment Trust Certificabes, at present {8,682,000.
per GIImES.

On the other hand, their forecust aleo indicates that, wmder
conditions of reesonable prosperity in the territory whioh the Compuny serves,
the road can again be put upon o soud basis, provided the new monay required
for lrprovements to yeed and eyuipment, md for sdditional euyuipment, is found,
and the nocessaly relief from the present expessive fixed charges is given, W &
readjustmnent of the existing finmeial strusture.

In the conclupiom of the Engineers, the management and Doard
of Directors reluctantly comour. Thay aleo feel that the interests of the Com-
pony and ite seourity holders wounid not be conserved ly using the msall amount
of remaining available marietable securities to mset further eurrent doficits.

In addition to the maturity of approximately $46,000,000. dus
June lst next, there are the loans from the United States Sovermment of {28,000, O
dus in 1927 and $30,000,000. dus 4in 1930, as well as the Convertible Gold lNotes
of approzimately $80,000,000. Gne $n 1938, and the Twenty-five Year (Gold Bonds
of approximately $38,000,000. duo in 1984. The several maturitiscs of 1928, 1932
and 1934, as well as a Very largs proportion of the bonds held as ssowrity Ly
the United States Govermnent, are securad, divectly or indirectly, by the same
lien, namely, that of the General and Hefunding rtgoge due in R0l4.

70 provide for some of those matwrities or to offer spocinl
inducements for refurding to some, unless this would permmnently moet the Come
pany's difficultien, would be unfair in the prosant ocutlook to the bonds naturing
at later dates which 1t might ba impoosidle elmilarly to previde for.

Any readjustment of the financiul struoture of the Conparny
will nedesaarily affeot the preferred and oommon stook, the various issues of
bouds which arae direstldy or indirectly secoured W the (Genersl and Refunding Lrt-
gnge, aud the bonds seoured YWy the Fuget Jound Mer s Of which 154,489,800,
of the outsotanding $181,684,0600. bdonds, or over wﬂn pledged under the Gon-
eval and Jefunding lortgnge.

The Directors believe that a prompt readjustment of the Compawy's
effairs will be to the bost interest of the security-holders and will enable the
Compaxy to resum its forms» plase among the financially strong roads of the
countyy and serve ite territoxy even more effectively than in the past,

The Board of Direetors has, therefore, placed the fants before
the Company's bankers ond representatives of large amounte of the shovementioned
classes of the Company's seourities with o view to the organization of Committees

to cooperate in formalating a plan of readjustment, %o bo svbmitted at the carifest
possible date. *

The Chalrman informed the Directors that Binkley Coal Compory,
a ereditor of ths Oompaly, intended filing a oreditor's bill sgainst the Compary



IN THE
DISTRICT COURT of the UNITED BTATES
For The Northern District of Illinols,

Eastern Division.

BINKLEY COAL COMPANY,
Plaintiff,
against

CHICAGO, MILWAUKEE AND ST. PAUL
RAILWAY COMPARY,

Defendant.

In Equity
Ho. g‘ggs

ee

(1]

(L

ANSWER

complaint.

by
_ 0. W. DYNES

Filed March 18, 1925.

— How comes Chicago, Milwaukee and

8t. Paul Railway

Company, the defendant in this cause, and admits each
and every allegation contained in the bill of complaint
filed herein and joins in the prayer for the appointment

of a receiver or receivers as prayed for in said bill of

CHICAGO, MILWAUKEE AND 8T. PAUL RAILWAY COMPANY,

Its Solicitor.




L —

Hargh ATth, 1928,

in the DPistrict Court of the United States for the lorthemn District of Illi~
nois, Bsstern Division, for the appoiutment of & Hecelver, and lald defore the
Directors a copy of the bill of complaint, preparved for suoh yurpose, which
hos been furnished bim.

tora, it was

The situstion having Deen considered and disoussed by tha Direo-
on mot i on made, segonded and wanimoualy adopted,

RESOLVED, that He He Fleld, General Counsel
of the Company, and Oe %e Iynes, General Soligitor of the
Company, or either of them, bde and thay, or either of then,
herely are suathorized and diveoted to appear on behalf of the
Compayy, or to retain other commsel %o appear, in suld pro-
posed proceedings and to file m answer on behalf of the Compery
in substantilly the following forms

{\.tached harets)

JUOWH G B diRal, that TVe D ¥llior ang Ve le
Boow, o e¢lther of them, be amd thoey, or alther of thes,
herely are authorized to appesr on behalf of the Compouy,
or to retain othar counsel to apgear, aud file a subatun-
tially »imilur answer on bvehalf of the Compary in ancilingy
proceedings, 1f any, comsenced in thoe Dlatrict Court of the
Unitod Jtabes for the Southern Dilstriet of llew Yorke

FULTH & 2ng0LVED, that the aforcseld General
Counsal and Goneral Sollclitor are herehy aunthoriced snd die-

‘rected to dosignate solicitors €0 rogreseant and =0t on behalf

of the Comp.ny in esoh of the other Fedsral Ciroulis and Dige
triocts in which ancillery prodcedings may be oommonced, and
to flle substastialiy similer answers on dbehalf of the Come
pagy in eash of such ansillary proseadings.

<hors belng o fariher kusings: to come befors the meeting,

the Bboard adjouwrned.

dsfistant Dooretary.




TO PUGET SOUND-ELECTRIFIED

Chicago, Milwaukee & St. Paul Railway

NEW YORK OFFICE OF RECEIVERS

42 EROADWAY,

H. E. BYRAM \
MARK W, POTTER

EOWARD J. BRUNDAGE
RECEIYERS

R.J
NEW YORK N ) 10 OF
’ J1_.-_Jle f?;',, __(_/r tle
I
7
lr,T.",Burtness, Secretary,
Chicasge,lMilwaulse & 0t,Paul Railway,
Milwaulkee,VWis,.
Dear Sir:
In answer to vour letter of June 16th, T
wigh to ajdvise yvou that no meetings of the Board
= =

o Directors or Executive Committee were held

betwean larch 18th and May 28th, 1978,

Var: t;g§%7yonrc,
g { "k\,f’k,,_“'i_ -, @’L . L .
/ /

RJIL:D




L
roadway, New York, . Y.

Daar Sir:- Directors' Llsetin:s

I h.ve received minutes of the Board meetings of
Ly 28th and June lst, ani note the previous minutes in ny
recoris are for a mectin: held larch 17 th.

Beiore enterixﬁ in our records wili veu pleace gon-
fire my unjerstaniin: that no meetinga of the Executive Coi-
mistce or Boarl of Directors were heli betwesn those datss.

Yours very truly,

sSecratury.
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Thursady, iay £8th,190F, ng1E

The Stated lionthly Boeting of the Board of Dirocfors
acheful~ 1 Tor today was edjournoel Ttor want a mquorum ur+til
donday, June 1lst, 1926, at 12 o'slock noo

Asfistant Seareyary,

Hew York. Honday, June lst, 1028, 12:Noon

The Adjourned Monthly lseti of tre Boarad of Directors
was held pursuan 0 notfece duly rglven, There werse present?
l'esors, Buckner, Gates, Gedles, Griswold, Meson, eHugh,and
lteRobertea,

~ The Chairman stated that the firm of Hornblower,l!iller
& Gayrison having beon appo nted as eoclicitors for the Rocaivere
of this Company in thies jJuriedioetion, ¥r,7,7.iiller and Ur,William
h.Begg, members of szld firm who appearc® as solicitors for thig
Corpany in the suit 1 which eaild Receivers w re appointed, hadg,
in view of the appointment of =ald firm ag solicitors or the
R ceivers, exprescal a decire to withdraw thelr appearancs for thre
Compary. It was supr~ated that Winthrop H,Kellogm he cubatitutos
as solicitor for thies Compary in sald proceedinge,

Whersupon, on motion made, seconded snd unanimously

adopted, 1t wae

RESOLVED that Wint'rop H,Kellog: be, and he

hereby 18, appointed to act as solicitor for tria
Company, in subatitution for 7,7,.Miller and

~ . Tilliam R,Beg, in the proceadinme pending in the
Unitod States Distriet Court for the Southern
Dintrict of Hew York entitled Binklev Conl Company,
Plaintiff, against Chicago,lllwaukee and St,Paul
Rallway Commnany, Defendant,

The United Stetee Trust Company of ¥ow York having by
notice duly glven ard published in accordance wit' the provinions
of Article Ninth of the IndA«rture o” this Company, daotest June 1,
, 1917, unier whish #EQ,000,000 priveipal amount o° 4 1/ Convartihle
/ Geld Bonis wero is-uel, r-elsned an Trusteo under o711 Ivlenturo,
arl tve rocimmation havgling heecom- effective, and t'ero nov Hrin-~
& vacancy &n the of'fice of Trustse under nai® Indenture, be t
RESOLVED that undsr anl in accoriance
with the proviaiona of Section ? o Article Tonth,

of naid In‘enture, this Company apmcint Bankors



Uonday,June 1,105,

Trust Compeny, & trust Corpany in good stontivre

in the Borour!: of ilanhattan, City of New Yorl,

having a copital and surplus agsrerat! r at least
*ﬂ,ohc,ooo, as succegtor Truet @ under the o il
Indonture of this Company dated June 1, 17217, to

11l ths vacancy caused by the ra-ignation of the
Unitocd States Trust Cowpany of New York, as such
Trustee unier said Indenturs, ani that the Preosident
or a Vice-Pranident, anit the Secretary or an Ascisgte-
ant Secretary, of thie Company, he ari are hereby
authorized, empowered, directed and orderesi to ex-
soute, acknowlodpge ard deliver to the Bankors Trust
Companr, in the name and on hehalf of this Company

and undor its corporate seal, ar instrument in writing,
aprointing the cnld Bankers Trust Corpany as ruccesnor
Trustee unier cal?! Indsnture of thils Company, datod
June 1, 1812, to fill the vaconcy caused by the
rogimation of the asald United States Trust Company

of New York as such trusteec under eaild INJdenture,

#2014 inctrument to he in substantially the form of

the following form of instrument, to witt

"IROW ATL VVN Y TURCE PPUOUNTA: That
tto Chicapo,lilwaunkee and St.Faul Rall-ay Company,
a norpomation Auly organized and existing under
and by virtue of the lawe of the State of Wisconsin,
acting unier ad in sccordance with the terms anrd
provisions of Section 2, of Artiecle Tenth, o® the
Injenture hetween Chicago,Milwauk2o and St,Peaul
Reilway Company and United States Trust Compary of
New York as Trustee, dated June 1, 1912, undor
whieh #50,000,000 princinal amount of 4ts 4 1/°7
Convertible Gold Sonls wers is-~usi, doss horedby
arroint the Bankers Trust Company, lNew York City,
as successor Trustee under fte ~aild Intenture
dated June 1, 191P, to fill the wvacuncy cauaed
by the rasimmation of the nald United 8'ates
Trust Company of lNow YOrk as such Trustes unier
aald Indtenture,

"IN WITHESS WHE“TOP, Chioaro, HMilwankes
and 3t,Paul Rallway Company has cnused t-one
presonts o he al ned and acknowladsel'dy 1ts
Pr atlenrt or a Vic «Pregident, and its corporate
aonl to be her-eto afixed, a“tectel by the
signature of ita Beoretary or an Asgisntant
Socretary, this 1lst, day of June, 10°7Ff,

CHTCAGO MILUAIRED AND O7,PAUL RATLUAY COMPATY,
By

Atteat: Vicg-~ Pra-ignant

1
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¥onday,June 1,19925,

FURTHIN REGOLVED, that tho Seerotery, or
an Assintant Sopretary,o” thie Corpnrny, he, arA
heraeby is authorized anl directed to puhlinh,
or to easuse to he publimsed, once in »ach of
aix (8) successive calonier waeks, in The New
York Times, a newnpaver of goeneral ecirculae‘ion
publisted in the Borough of Manhattan, in tre
City o® Now York, a notice of the appointment
of the Dankers Trust Company, as succogsor
Trustee under the gnid Inienture o thie Cormpanry
datod June 1, 1912, to fill the vacanecy caoused
by the resignaticn o” the said United Statos
Truat Oompeany of Now York ans such TPustee un ‘or
nald Inlentures, such puhliched notles to He in
subatantially tho form of the following “arm
of notige, to wity

"ROTICE 4¢ hereby given by the Chicapo
lilwaukee and 8t,Paul Rellway Company, of 1%3
appeintment of the Bankers Trust Company, Neow
York City, an successor Trustee unier its
Indenture with Urnited States Trust Companvof
New York ae Trustoe, dated June 1, 191?& unior
which 2£0,000,000 prircinal armpount of thia
p— Company's 4 1/2¢ Convertible Gold Bonds wore

lasued, to 111 the vocaney esused dy the

rosignation of sald United States Trust
Compeny of New York as such Trustee,

Deted, June 1, 1925,
CITCAGO MTLVAUKET AND ST PAUL RAYL™AY OO'PANT,

By

Aceistant Sccretoary,"

PURTHIER RESCLVED, that t»e Pre=ident or
a Vice«Prasident, and the Secrotary or an Asslote
ant Seecretary, of this Company, be and are
hereby, rocpoctively, suthorizod ard Airecteq,
at any time on the pequeat of the Bankera
Trust Company made after acconptance of ite
aprointmont as succesanor Trustes, to oxecute
and deliver to -aid Bankers Trust Company no

succesnor trustoe un‘er the gnid Indenture of



lfonday, June 1,1905,

thic Company dated June 1, 1917, eny and all
instruwomtn in writing roquired by said Banko g
Trust Company for moro Tully and eortairly
vesting in and conTirming to snid Banvroers Trust
Company all t'e riechts, powers anrd dutieé o tve
United Siates Trust Compary of New York as

prédoooasor trmistee under said Indenturo,

The Chairman prosented the followlng Quitelainm Doeds,

Joiht Deodn and Ragementt

Eanement, to OTATT. 0% HIBRLUZOTA
Torolgerations: ooo DO
patodt February 10,1925,

CONVEYSt Situated in the 5SW 1/4 of Sees,7, T,1l0H,,
- Ry 320, , Martin County,
If at any time this hishwey 1le¢ abandoned,
tre ahove described premiasas shall irmo-
diataly revert to the Rallway Co,
The G-=ntee has paid the Railway Company
an componuation for moving and readjuste
ing the R/V fences to thelr new looation
and aligmment, the aum of #00,00
Location of Propefsgys Sherburn, iinn,
Area or Acroeages 0,7 of an acre,

- e to CONRAD T, TUGAY,

Considerationt 250,00
Dated: February 10,1075,

COITVEYS 1 A strip of land 100 ft,wlde acroass Lote
Dl wlielalel«10=-11 and 12, Blosk 20
Rawara Campbeli's Addltion to the Citw
of Hoquiam,Wash,

Property 18 cut by o slough,not suitable
for building site until £i1led at great
exponsey also undesirahle onfjaccount of
nhape, T 15 portlion of Hooular hag box
sowersy Tity now preparins plans for tile
seworsj whi~h they expeunstiteo put in thie
surmor, Assogsment on this property will
bo at leact £B00,00 Excsanive price paiad
wne on ageount of dividing the block,
Area of Acreaget 0,70 Acres,

CgCeDe to GIPT HUSINRY .

Conaiderationt #100,00
Dateds ™obruary £hH,19°5,

CONVEYSt Lots lefebedew & 68 in Blk,11; 2ll of Lots
lafl=3=d-E=-87 and 8 in Block 12 ani all of
Lotz 1 and 4 in Blk,13, all in Original
Torm of Milanj alec » parcel in the MW 1/4



Yonday, June 1,190F,

v 1/4 of Sec,15, T,119M,, R,427,, Chippewa
Comnty,

This Land has no-valua for ggricultural
purposce as 1t ia an abanitoned gravel pit
whieh 1o overrrown witlh corub willows,

Thio land is no longer ncoded for tranc-
portation purpocon,

Area of A-roaroy 2,9 Aores,

ReCale to HORTHPIELD POUNDIY & HACHINE CO,

Considerationy #1,800,00
Dateds Febrgary 27,1905,

CONVEYS1 W 1/4 sV 1/4 of Seey3l, Tell7H,, R-19%,,
Rice County, linn,
This parcel wan ascnuired for a depot nite,
The»e woas o bullding on the site when it
wans purehacod, Thin area was appralaed béth
by the Bureau of Valuation ard this Company
at 2400,00 per acre or a total of %843,00,
This property is no longor nesis’d for trance

~ portation purpoasa,

Ares o Acrsagcy 1,62 Acres more or less,

(\.G.D. tD F’R!ﬂ‘r C. L.‘ﬂ'f"?‘,

Considerationt 275,00
Dated: Aupust 14,1924,

CONVEYE s BaC, "3,TA1W ,R10%W, Wabasha County.
” ™is line was abandoned and treck tallen up in 1291,
This parcol was leased at £#1,00 por anmm, It was
imposnibpe to ret lecsee's to agroe to pay more,
Taxes were asbout $6,00 por anmum,Inasmuch az thio
land 4~ ne lonper required Tor transportation pure
= poscs 1t was thought an scomamy to soll 1t,

QeCy Dy’ to Js Ry WILEY

Considerationy #75,0N
peted: August 14, 1024,

CORVEYS1 5ee,"8 T~1110 R«107, Wabasha County,

Location of Propertyi Wabasha, Minn,
Apea of Acreapet 16E0 8q,M¢,

0eCaly to LINN WHITMORT

Corald-rationt #7r,00
Datods Augunt 14,1904,

Convoysos 50Ca"8,T«111l R-10W Webaszha County,
Loecation of Propertys Wabasha, Uinnr,
Area of Acraagoy 2480 8-~,7t,

(gCale to THOMAS BATTON,Sr,

Cnreideratisngy #2021, 00

- R e el

patedy Aupgust 14,1924,

500428 T=111N R-10Y% Wahoshe County,
Arees or Acrnapret 1005 So.py



CONVEYS 1

CeColle

CONVRYS s

0eCaDy

COBVEYSS

CORVEYS S

CONVFEYES ¢

Qaloly

COIVEYS ¥

Yondey, June 1,1975,

to ETTART HILKFR

Conaidorationy 25,00
patedy Auguot 14,1904,

Soec, 72 T=111N R~10T7y Wabasha County,

Location of Property: Wahashe,line,
Arean or Acrearst SP280 Sq,M.

to CIT _OF WANAGHA,

Coneiderationy Nominel
Dated: Jamaary 51,1004,

S5ec,?8, Twlll-ll,, R«10«7,, Wabasha County,!'in-,

Location of Property:r Wahasha,linn,
Aron or Acreansoi 1,4 acros, more or 1les-,

to WALTY PENTZOCH, B,

Considerations $2r0,00
Datcds Mareh €,1928,

KR 1/4 of the o1 1/4 of tho 5% 1/4 angd the WV 1/4
of the SV 1/4 of the SE 1/4 of Section 17, T-18«,
Re7-t14, L:Cronse County,Wie,

Locatior of Propertyt ﬁorth LaCroona, e,

Aron or Acraapey 1,5 Aoros,

to R'TURHER
Conasidorations Nominal
Dateds Haroh 18,1076,

A strip of abandoned R/Y 50 Pt, i width over
and across portions of the NE 1/4 of Sec,15 and
the NW 1/4 of Sec,14, T, 70 N,, R,P9 W,,
Dickinson County, liich,

Location of Propertys Vulecan, Mich,

Aroa or Acrsasret 3,%4 acros, mo-o or less,

to WILLIAN RENDIES

Gonsldorationy 5,00
Dateds Februery 27th, 1907,

All of Lots 1 arnd 2, in Bloek "4,0riginal
Plat of Big 8tone City, Grant County,So.Dal,
Aroa-or Acrooages 0,12 acres,

~

to ., T, FHEKDUR

Considorationt %4,000,00

A parcel locatcd iv the SE 1/4 of t'e 1 1/4 See,”n
and of the NE 1/4 KW 1/4 of Sec,?5, all in T.441,,
Ry 1E,, Winnebago Co, Ill,

Locatlon of Propertyt Noc!:ford, Ill,

Area o Aoreagey 1,33 acres, more or less,

S



onday, Sunme §,1005,

JOTHT DEEDS
FROL THID CO &
OTRR&N to Gravn ilarbor Coimty,

Coraiterationg *1,00 (Muchanre of Do~dn
Datedt May 99,1074,

CONVEYSS A strip lyinc in Government Lot 4, Sec,7,
Tel7Hqe, Ry7V,, ¥illanstte wariﬁban,ﬁrays
Hnrhor Co.WHashin ton,
Location of Proportys Hontesnna, Wash,
Araea or Acroaret D3 of an aara, more or loss,

JOILT DEEDS
FROL THIS COL&
OQWRE & N to CITY OF MOUTSARO VACH,

Congidoration: Nomimel (Wxechmge of Deo:le
pateds MNay 99,1994,

CORVEYSs A strip ly'ni; in Govermment Lota © and 4 of Boe,
- e 7e TelTHy, 1,7W,, Willamotte Meridian, :

Location of Propertyt Hontenano,Vash,
Aron or Acreaget 0,2 of an acro,nove or leos,

QsCsDe to GOUNTY OF CHITPEVA MINI,

Conalderation:1?1,00
DatediMareh 16th, 1997,

COBVEYS3 A strip of land in the W 1/4 of Sec,27
TS - To118H, R,41W,, ot Watson,l'fmn, being ﬂé'
in width anad approximatolg 376 Pt, in longth,
Aroo or Aoroacel 0,49 acrea,

~ There being no furiber huginsas to come hefore the

7
AL

v
Aepligtant Soorefarvy,

meeting, tie Loard adjlourne?,

-



| s 5@‘

r',

Chicago, Milwaukee &, St P,aul" Railway Co.
ToPussxscuﬁp-gsaéinnnEn
T. W. BURTNESS S

-SEC elat - )
ey 0 @Q@ of Secretary Fle N
] e 0.

A. C. HAGENSICK
Asst. Secretary

Milwaukee, Wis., 0czoser 15, 1685,

1 Represeutative,
Broadway, lew York, ud. Y,

Directors' linutes

- e e e e = o -

The last minutéa I have of a Directors' meeting
is as of June 1lst, and of the Executive Conmittee as of
July 3ad. Will you please wadvise whether there was any
between those dates or aiy singef?

Tours very swruly,

- HZ’MW

Secretuwlry.

¥o meeting between June lst., and July fnd. and no

mesting since then,

-
-

R.J.Marony

- g i




v

New York, Thursday, July 2,1925, 12:15 P.M

The gStated Meeting of the Executive Committee was helad
pursuant to notice Jquly given, There were present: llessrs, Buckner,
Byram and lMason,

The Chairman stated that under the timber loan agreement
between this Company, Milwaukee Land Company and the New York Trust
Company, dated July 2, 1924, the sum of *1,858,776.85 becomes due
this day,

He further stated that the United States District Court
for the Northérn District of Illinois, FEastern Division, and the
United States District Court for the Southern District of New York,
had authorized the Receivers of this Company to extend the loan
for a period of gix months and to renew the agreement upon the
same terms and conditions, A Copy of the agreement of extension,
the execution of which has been specifically authorized by the

¥ew York Court, waspresented to the meeting and ordered on file,
and

Thereupon, upon motion duly mede and seconded, 1t was

unanimoisly

RESOLVED that H.,E.,Byram,President, and J,
Welch, Assistant Secretary of this Company, be
and they are hereby authorized and directed to
execute in substantially the form presented to
thie meeting, the agreement between H,E,Byram,
Mark W,Pottesr and Egward J.Brundage as Receivers
of Chicago,lMilwaukee and St,Paul Railway Company,
the Chicago,Milwaukee and St,Paul Railway Company,
the Milwaukee Land Company and The New York Trust
Company, to be dated July 2, 1925, providing for
the extension for six months of the advances made
by the New York Trust Company to this Company
under the provisions of the timber loan agreement
of July 2, 1924,

There being no furthsr business to come before the

meeting, the Committee adjourned.

o v

gsistant Secrftarye.




Beattle, September 8, 1925

Mr, T, W. Burtness,
Seocoretary,
¥ilwaukee, Wisconsin

Dear Sir:

Referring to your letter of the 1st§}%ar 7% enclos-
ing Mimtes of Anmual Meetingsof the stockholders’ Chicago,
Milwankee & Puget Sound Rallway Company to be held here on the 7th
instant, together with proxies, eto:

The Meeting was held here yesterday noon as scheduled,
and I return herewith ribbon original of Minutes signed as request-
od, together with original oaths of office signed by myself and
Mr. Barkley. Duplicate copy of the Mimmtes, as well as duplicate

copies of the two oaths mentioned, have been retained for Mr. Bark-
ley's records.

Yours truly,

/4

Western Represgﬂttative '




. N-1-24-200 P SECY's 68

OATH OF OFFICE

—_— A, H. BARKIEY — e , being first duly sworn, on oath
states: That he is one of the === Trustees . .. — of the
___________________ CHICAGO, MILWAUKEE AND PUGET. SOUND.RAILWAY COMPANY —

. September, == , A. D.1928.; that he will su pport the Constitution of the United
‘States and the Constitution and laws of the State of —===.. Washington ==, and that he will
faithfully perform the duties of ———.hkrustee ——————

Subscribed and sworn to before me




N-1-2:-200 SECY'S €8

OATH OF OFFICE

M. L, BLUHM,

e Bl M DHY I, | e e e , being first duly sworn, on oath

states: That he is one of the —‘——thtees ................................................................................................ of the

elected by the stockholders of said Company at meeting held on the —=. Beventh —— day of

—— Sepltenber ————  A. D 1925 that he will support the Constitution of the United




" "OATH OF OFFICE

T. W. BURTNESS

states : That he is one of the _—thtees —....of the

elected by the stockholders of said Company at meeting held on theu.:f....S.Q.Y.anh ..... ——..day of

.. Septeunber, —————., A.D. 192D that he will support the Constitution of the United

States and the Constitution and laws of the State of..———..Washjngton —— , and that he will

faithfully perforin the duties of —=.trustee —— ko the best of his ability.

_________________ (.LA.LA.A_/

\Iotfuy Me’*\ and for the Stabe of

______ J (A Erze Lo

................................................

T A,// /
Residing qt..{f__/, (///’({//C/& o




N-1-24-2U SECY'S o8

-  OATH OF OFFICE

------------------------------- H. E. BYRAM  ————————————— -, being first duly sworn, on oath

states: That he is one of the .—=.trugteesd —m—rr—rr—--——— . of the
CHICAGO, MILWAUKEE AND PUGET SOUND RAILWAY C OMPANY,

elected by the stockholders of said Company at meeting held on the.-—.86VERtH. — aay of
Sep’cember,-—, A. D.1928.; that Le will support the Constitution of the United

States and the Constitution and laws of the State of.:..Wﬁﬁh.i.nthn...m_, and that he will

faithfully perform the duties of the best of his ability.'

Subscribed, and sworn to before meoe
Zy




N-1-24-200 SECY'sS 68

'OATH OF OFFICE

................................... HBEARLINCT, being first duly sworn, on oath

states: That he is one of the .———— TTu8%€€8 o of the

elected by the stockholders of said Company at meeting held on the ——.. seventh. ——=day of

States and the Constitution and laws of the State of..ﬁ__Wa.ah.i.ngt_o.n_m, and that he will

faithfully perform the duties of ———.trustee ————— %to the best of kéis ability.

Notary Public in and/for the State of

il w M/m ............................

- /
/
Residing at/&ém ______________________




N=-1-2¢-200 SECY'S 68

OATH OF OFFICE

—Hd. H FIEID, - — , being first duly sworn, on oath

- CHICAGO, MILWAUKEE AND PUGET SQUND RATILWAY COMPANY

....................................................................................................................................................

elected by the stockholders of said Company at meeting leld on the.———.. seventh —— day of

——— September —7 , A.D. 192.5..; that he will support the Constitution of the United

Notary Publigﬁ und for the State of

Residing at.... 4. A 4 Lo



http:QIUqA.GQ.�

N-1-24-200 SECY'S 68

OATH OF OFFICE

............................... OSJ—EFFERSON, being first duly sworn, on oath

states: That he is one of the === trustees @— - of the

elected by thie stockholders of said Company at meeting leld on the..—— . 5.6.3_7_@.1.'_1_3_11._7:—....day of
——— September ———— -y A.D. 192.5..; that he will support the Constitution of the United
States and the Constitution and laws of the State of.——=.Washington , and that he will

faithfully perform vhe duties of i BT - to the best of his ability




N=1-24-200 . SECY'S 68

OATH OF OFFICE

F. H, JOHNSON,

states: That he is one of the trustee

JCHICAGQO, MILWAUKEE AND PUGET SQUND BAILWAY COMPANY ———

elected by the stockholders of said Company at meeting held on the.——. 88VENTH ___ qav of

T RERLeMRer, ., A. D. 1999 that he will suppory the Constitution of the United

States and the Constitution and laws of the State of

faithfully perform the duties of ———=..3TUBILE. e




N-1-24-200 'SECY'S &8

OATH OF OFFICE

e e D MILLARD, oo , being first duly sworn, on oath
states: That he is one of the == trustees e of the
..CHICAGO, MILWAUKEE. AND. PUGET . SOUND. RALLWAY COMPANY, ———r

elected by the stockholders of said Company at meeting held on the. ———. 8€Y8NIH —— day of

— . September, —————, A.D.19%_; that he will support the Constitution of the United

States and the Constitution and laws of the State of .——Washington ——— and that he will

)

faithfully perform the duties of ..wm=. .. Y=REM¥E T - i the best of hi's ability,

Py By




N-1-24-200 SECY'S 68

OATH OF OFFICE

T T G-W» ..... MY ERSL ...... T O N , belng first duly sworn, on oath

states: That he is one of the ——. brustees ey s of the

States and the Constitution and laws of the State of..——..W S8I1N0

taithfully perform the duties of  ————= trustee —

Subsecribed and sworn to before me

Residing at...... S0 AL ...

: d




N-1-24-200 SECY'S 68

OATH OF OFFICE

e S AMES NEEDHAM .. ., being first duly sworn, on oath
states: That he is one of the = Ytrustees — -~ of the

States and the Constitution and laws of the State of.——.. Washlington ——— , and that he will

faithfully perform the duties of —*tmstee—-— to the bg.;t of his ability.

Residing at... o betf A A
Z‘Z{{ é{l-x.t-,:;z,¢.¢.¢.-(..d—n/ @r Ldta/ '?‘MJM/?Q




SECY'S 68

OATH OF OFFICE

T T et L N D LY e R T , belng first duly sworn, on oath
states : That he is one of the _—trustee —ooo of the

elected by the stockholders of said Company at meeting held on the.-—. 88Venth day of
________________________ DEPLEMReT,. ———., A. D. 1925.; that he will sapport the Constitution of the United
States and the Constitution and laws of the State of ..——..Washington . __ , and that he will

faithfully perform the duties of == brustiee ———— e best of Ifis ability.
)

-~




CHICAGO, MILWAUKEE AND PUGET SOUND RAILWAY COMPANY

——

Office of the Secoretary

MILWAUKEE, August 10, 1835.

Dear Sir:- _

You are hereby notified that the annual neeting
of the stoockholders of the Chicago, Milwaukee and Puget
Sound Railway Company, for the election of Trustees and
for the transaction of any other business that may properly
come before the said meeting, will be held at the office
of the Company in the City of Seattle, Washington, on the
seventh day of September, 1835, at 13 o'clock noon.

Yours very truly,
T. W. BURTNESS,

Secretary.

The above notice was mailed to
each stockholder of record Au-
gust 10, 1635.

T. W. B.



CHICAGO, MILWAUKEE AND PUGET SOUND RAILWAY COMPANY

Annual Meeting of Stockholders

SEATTLE, WASHINGTON, September 7, 19235.

Pursuant to Article I of the By-Laws, and to notice duly
given, the annual meeting of the stockholders of the CHICAGO,
MILWAUKEE AND PUGET SOUND RAILWAY COMPANY was held at the of-

fice of the Company in the White Bullding, in the City of Se-
attle, State of Washington, on Monday, the seventh day of Sep-
tember, A. D. 1935, at twelve o'clock noon.

The President being absent, Mr. H. B. Earling was called

to the chair, and Mr. A. H. Barkley, Assistant Secretary of
the Company, acted as secretary of the meeting.

The Assistant Secretary laid before the meeting a certi-

fied list of the stockholders of the Company, as follows:

I, A. H. BARKLEY, Assistant Secretary of the Chicago Mil-
waukee and Puget Sound Railway Company, DO HEREBY CERTIFY that
the following is a full, true, and correct list of the stock-
holders of said Cowmpany, and of the number of shares held by
them, and each of them, as the same apprears of record:

NAME | | SHARES

Chicago, Milwaukee and St. Paul Railway Company, 999, 987
. BaBRIBY, ......0 ittt

Bluhm, ...ttt et
Burtness, ......c it it i e
Byram, ......ci0 i i i i
EBarling, ..., .. it i s s s
B I N e T
. defferson, ..., J
e JONMBON, vttt ittt it e e

QE"-Qmnmng Er
sSgmnmuoE=Eem

: B - o - R
s James Needhal, +.vvvive i ittt ieenianans
Lee W. Spratlen, .......cvieevetnnettinaascnssns

.

PHEPHHHRFHFDH

POBEBL, e ee et etee e e 1,000, 000

IN TESTIMONY WHEREQOF, I have hereunto set my hand and af-
fixed the seal of sald Company at its office in the

City of Seattle, Washington, this;seventh day of Sep-
tember, 18235. 1:/7/;:;é?//
. / wl,«cp ’

Asgistant/Secrdtary.
-1 /) ~




The roll being called, it appeared that the following

stockholders were present, elther in person or by proxy:

Chicago, Milwaukee and St. Paul Railway Company, Shares
By H. B. Earling, Proxy, ..... £99,987

A. H., Barkley, .. In person, .......ceviivvunves 1
M. L. Bluhm, .... By H. B. Earling, Proxy, ..... 1
T. W. Burtness, . By H. B. Earling, Proxy, ..... 3
H. B. Earling, .. In person, «...eeeienenseinans 1
H. H. Field, .... By H. B. Earling, Proxy, ..... 1
C. S. Jefferson,. By H. B. Earling, Proxy, ..... 1
¥. H. Johnson, .. By H. B. Earling, Proxy, ..... 1
W. D. Millard, .. By H. B. Earling, Proxy, ..... 1
G. W. Myers, .... By H. B. Earling, Proxy, ..... 1
James Needham, .. By H. B. Earling, Proxy, ..... I i
Lee W. Sprdtlen,. By H. B. Earling, Proxy, ..... Z
TOtaL, v iie i e e e 288,999

The Chairman stated that the next business in order was

the election of thirteen trustees, to serve for one ysar and
until their successors are elected and qualified, and de-
clared the polls open for the reception of votes, and appoint
ed Mr. A. H. Barkley, the Secretary of the Meeting, as Inspec-
tor of Election.

A ballot having been taken, the Inspector, having count-

ed the votes cast, submitted his report, as follows:

CERTIFICATE OF INSPECTOR OF ELECTION

I, the undersigned, duly constituted Inspector of an elec-
tion for thirteen trustees of the CHICAGO, MILWAUKEE AND PUGET
SOUND RAILWAY COMPANY, held at the office of the Company in the
City of Seattle, Washington, on Monday, the seventh day of Sep-
tember, 19235, DO HEREBY CERTIFY, that 999, 999 votes were cast
at saia election and that -

A, H. Barkley .. received 999,839 votes,
M. L., Bluhm, ... received 999,899 votes,
T. W. Burtness . received 989,892 votes,
H. E. Byram .... received 998,999 votes,
H. B. Earling .. recaived 999,839 votes,
H. H. Field .... received 988,889 votes,
C. 8. Jefferson. received 999,899 votes,
F. H. Johnson .. received 999,899 votes,
W. D. Millard .. received 992,999 votes,
G. W. Myers .... received 899,829 votes,

James Needham .. received 999,899 votes,
‘Lee W. Spratlen, received 999,999 votes,

being in each case the whole number of votes oast, and were
severally declared duly eleoted Trustees of said Chicago, Mil-
waukee and Puget Sound Railway Company, to serve for one year
and until their successors are elected and qualified.

And I further certify that votes wgre cgst only for the
twelve persons above named, leaving a yacandy in tlie Board.

AN /LK@

Inspector of Blection

L




The report having been read to the meeting, the Chair-

man thereupon declared Messrs. A. H. Barkley, M. L. Bluhm,

T. W. Burtness, H. E. Byram, H. B. Earling, H. H. Field. C.

S. Jefferson, F. H. Johnson, W. D. Millard, G. W. Myers,

James Needham, and Leé W. Spratlen severally duly elected

2

Trustees of this Company, to serve for the term of one year
and until their successors are elected and gualified, and
that there 1s one vacanoy in the Board.

Mr. Barling offered the following resolution and moved

its adoption.

RESOLVED, that &all the acts and doings of the Board of
Trustees of this Company, had and taken since the last annu-
al meeting of the stockholders, as set forth in the record
book, be and the same are hereby ratified, approved, and con-
firmed as the acts and doings of this corporation.

The motion having been seconded, a stock vote was called

for and taken on the adoption of the foregeing resolution and
it appeared that the holders of 999,999 shares of the ocapital
stock of this Company had voted in favor of thé adoption of
sald resolution, and there were no votes opposed thereto.
Whereupon the Chairman declared the foregoing resolution

un&nimously adopted.

There being noc further business to come before the meet—

ing, on motion, duly seconded, the stockholdere adjourned.

c///#zéc @

Agssistant Sec etary.




CHICAGO, MILWAUXEE AND PUGET SOUND RAILWAY COMPANY

Annual Meeting of Board of Trustees

SEATTLE, WASHINGTON, September 7, 1925.

Pursuant to Article V of the By-Laws, the annual meeting

of the Board of Trustees of the Chicago, Milwaukee and Puget
Sound Railway Company was held at the office of the Company in
the White Bullding, in the City of Seattle, Washington, imme-
diately upon the adjournment of the annual meeting of the stock-
holders held this day.

There beins no guorum present, the meeting adjourned %o

the 2nd day of October, 1925, at the office of the Company

in the City of Chicago, Illinols, at ten o'clock A M.

Attest:

A

Assistant SSecretary.




\

MILWAUKEZ, Gotover 10, 1935

Mr. A. H. Barkley,
Aes't Seo'y, C., l.& P.S.Ry.Co.,
, Seasttle, Washington.

Deur Sir:- © Heeting - Trustees, CL&PSRyCo.

The adjourned anmel meeting of the Board of Truc-
teua,of the Chiocape, Milwaukee ani Puget Sound Rellwwy Oompa-'
ny wan heldi ir Chicuro on the 2nd instant, &ﬁi I am encloaing,
forr your records, copy of minutes of such weetlng, togeother
with Oaths of Office of the eastern trusteen.

Yowre very truly,

3 oy o i e 2
PO E SRR :;:-‘zI“f .



OHICAGO, MILWAUKFE AND PUGET SOUND RAILWAY COMPANY

Offige of the Seoretary

MILWAUKEE, September 70, 1l975.

Dear 8ir:. |

You are hereby notified that the adjourned annual
meoting of the Board M Truatees of the Ohioago, lillwaukee
anvl Puget Sound Railway Couwpany, for the elesotion of offio-
ors and the transagtion of any other tusiness that may prop- -
erly coms before aa.id.'mung.‘ will be held at the offioce of
kr. H. B, Byram, President, 518 West Jaokson Bouleverd, Ohi-
cage, Illincla, on Friday. 0o tober 8, 1935, at ten o'clook
in the forenoon.

Yours truly,

Seoretary.



CHICAGO, MILWAUKEE AND PUGET SOUND RAILWAY COIPANY

Adjourned Annual lleeting of the Boari of Trustses

CAICAGO, ILLINOIS, October 2d, 1235.

Pursuant to adjournment wnd to notice duly given, the Trus-

tees elected by the Stockholders at their annual meeting held
at Seauttle, Washington, on the seventh day of September, 1825,
asgembled at the office of the Cowpany in the Union Station in
the City of Chicago, Illinois, at t%en o'clock in the fore-
noeonr of this day.

There were present: Iessrs. H. E. Byram, L. L. Bluhm, T.

Burtness, C. 8. Jefferson, F. H. Johnscon, W. D. Millard, G.
W. Myers, James Needham, and Lee W. Spratlen, ............. 9.

And absent: Illessrs. A. H. Barkley, H. B. Earling, and

He Ho PABLA, v s vv et ot s iteee et ot ettt e 3.

The President having taken the chair, the Secretary of

the Conpuny acted ws secretary of the meeting.

The Chairuwan amnounced that under Article V of the By-
Laws, ,it was in order to elect officers for the ensuing year.

lir. Bluhw nominated lir. H. E. Byram for President.

The nomination being seconded, a vote was called for and

taken, frow which 1t appeared that kr. Byram had received
eight votes, beln: all the votes cast, end was thereupon de-
clared duly elected President of the Company to hold ofrfice
for one year or until his successor is elected and qualified.

ir. Burtnessg nominated lir. R. J. llarony for Vice Pres-

ident.

The nominaticn being seconded, & vote was called ror and

taken frow which 1t appeared that lir. Marony had recelved
eight votes, belng all the votes cast, and was thereupon de-

-1



clared duly elected Vice President, to hold office for the en-
sulng year andl until his succeszor is elected and qualified.

Ur. Spratlen nominated Mr. T. W. Burtness for Secretary,

and lessrs. J. Welch and A. H. Barkley for Assistant Secre-

taries; lr. A. G. Loowls for Treasurer and lr. R. J. larony

for Assistant Treasurer; Mr. W. V., Wilson for General Auditor,

and Mr. H. H. Field for General Counsgel.

The nominations being seconded, a vote was called for and

takeﬁ, from which 1t appeared that each of the above named gen-
tlewsn had received eight votes, belng all the votes cast, and
was thereupon declared by the Chalrman duly elected to hold of-
fice for one year wiad until his successor 1s elected and qual-
ified.

There being no further business to cowe before the mee t-

ing, on motion, duly seconded, the Board adjourned.

Attest:

Secretary.
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21 15 i I!

A Speoclal Meeting of the Exscutive Committee was held.

There were present: liessrs. Lyram, Mason and Buokner.

The Chalyman stated that this Company has egresd to sell
and oonvey to G. VHITTIZR GALE, THOMAS B. ROBERTS @nd EARRY L. RANDALL,
gartain réal astata situatedvin the County of Coak in ths State of
Illinols, desaoribed as follows, to wit:

Blooks Zleven (11), Twelve (12) and Thirteen (13)
in Gales Subdivision of the Southeast Quarter (sSEl)
of Seotion Thirty-ons (31}, Township Forty (40)
Horth, lange Thirtesn (13), “ast of the Third
Principal Merldianj

in partial exohange for, and oonsideration of, a conveyance by sald
Ge WEITTIER GALE, THOWAS Be ROBERTS and HALRY L. RANDALL, to this
Company certaln other real estate aituated in said County and Stafe,
to wit:

All that part of the Southwesat Cuarter of ths North-
east Quarter (Sw# Fzi) of Seetion 31, Township 40
North, Renge 13 Dast, of the Third Principal Meridian,
which is more partioularly described as followe, %o
wit: : .
"N
Start at the Houtheast corner of the Southwest

Quarter of the Northeast Juarter (5.7 (GEJJ of sald
jection 31, thence run north sixty-nine degrees forty-
five minutes (69° 45') west, Pourtesen hundred ninety-
elght (1498) feet, more or less, to a point in the
west line of sald Southwest Juarter of the Northeast
Quarter (8.7 NEl), thense North on and along said
west lins to a point whioh is 50 feet southerly,
maasured at right angles from the center lins of the
original main track of the party of the second part as
the same was originally located adross said quarter
quarter (sald center line commences at a point in the
8ast line of sald Southwest Quarter of the Bortheast
Quarter (S« IE3) which is Fowr hundred sixty-two (462)
fest liorth of the Southeast cormer of sald quarter
quarter,and thence runs North sixty-nine degrees
forty-five minutes (699 46') west Fourteen Hundred
ninaty-eight (1498) feet, more or less, to a point on
the west line of the Northeast Quarter (Nil) of said
gection 31, which point 1s EZleven Hundred forty and
threes tenths {1140.3) feet North of the oenter of said
Seation 31, thenoe eoutheasterly parallel to and fifty
(60) feet southerly, msasured at right angles from

v gald center line of originsl main track Fourteen
Eundred Ninety-eight (1498) feet, more or less, to a
point in the esst lins of sald Southwest Quarter of the
Northeast Quarter (SW; NEi)s thenee South on and along
8ald east line to the place of begimming;

v Containing twelve and four tenths (12.4) Acres,
more or less, and being subjeot to the Fasement of the

y Public in and to 8o much of Oak Park Aveme as 1is

N embraced within the above described premisas;



N

and for a further cash oonsideration of TWENTY THOUSAND TOLLARS
(¥20,000,00) %o be paid to this Company; and

WHEREAS, the real estate first above desgribed is subject
to the lien of two mortgages, to wit: the General Mortgage executed
by thie Company to the United States Trust Company of New York, as
trustee, dated lgy 1lst, 13093y and the General and Refunding Hortgage, |
sxzouted by this Company to the Cuaranty Trust Company of New York
and Alexander J. Hemphill (now decemsed, Merrel Ps Callaway, successor
in trust) trustess, dated November 1, 1913; and,

HERZAS, to convey good tvitle to the real estate first
above described, it 1s necessary that it be released from the lien
of each of said mortgages end sald purchasers have requested that 1t
be 80 released; and,

“HEREAS, sald General liortgage is prior in lien to the
General and Refunding lortgage, and under the provieions of sald
General liortgage the proceeds of real eatate sold, and conveyed, and
released from the lien of said General lortgage, must be doposited
with the trustee thereundery and, :

WHIE}AS, the use of the real estate first described so

to be Bold and conveyed for the considerstions aforesald, end the

whele thercof, is no longer nscessary or sdvantageous In the operation

"of any of the lines of rallwsy described in the granting oclauses of

said mort ages, or elther of them, or of any other lines subjeot to
the liens of sald mortgages, or either of them, and by the release
thereof, the omtinulty of the lines of rallway of the system of
sald Kailway Company will not be broken; and it is no longer neces-
sary, advantageous or desirable to retain the sald real satste for
the operation, malntenance or use of the lines of rallwasy subjeot to
the liens of sald mortgazes, or elther of them, or in eonnection
therewi th, or for use in the business of this Company, and that it
is for its interest, and the interest of the Trustess under said
respeotive mortgages, that sald land be sold and conveyed, as afore-
said, and this Company has ocontracted and agreed to esell and convey
the same in exghange for sald real estate seoondly above desaribad

and for the cash consideration aforesald.



Margh 23, 1926.

KO¥W, TERIPGRE, KESOLVED, That the sale of the real
estate first above deesoribed to G. WHITPIER GALE, THOMAS B. KOBERTS
snd BARRY L. RaAHDALL, be and the same is hersly approved} that
this Company does herecby request tha trustess under euch of pald
mortgages to release the real sstate first above described from the
lien thereof; and that the proper officere of this Company are
hershy authorised and dlfentad top d o all such acte and things and
to execute all instruments as are OF wmay be required or suthorised
W sald respootive mortgages, or by the tmhu thereunder, for the

purpose of relassing sald real estate from the lione thereof.

Therg beina no further business vo come before the meet-
ing, the Committes adjourned.

y stant Seoratary.





