
-----

~ew York, Th rsday, 6 January 1910. 2 P.M. 

The 'xecutive Committee wet. Present Messrs. Killer, 

llarknsss, Wm. Rockefeller, Percy A. Rockefeller and Stewart. 

No forPial hus inef-\s was t:cCLtisacted. 

J /~ /,~ ~ .f' ,1(/' 11t/j (. I '-~) 
1\H8intant SE1cretary· 

/ 
(Cory of Minutes received from gilwaukee) 

liIilWI:l.1JKOO, Wisconsin, 
T.':ecln 8sday, ])ec8~'oor ].''),1909. 

No stockholders appear'd in person or by proxy ~-to 

attend theJ adjou~ned ~eetinp: appointed for this day. 

Attest(Signed) E.W.Adams, Secretary. 

- . . . .. 
New York,Thursday,13 January,1910.2 P.M. 

The ~xecutive Comnittee met. Present Me88rs. ~illor, 

He,rknGs , 1":m.Rockefeller and Percy A. Rockef Jller. 

The Chair~an SUbmitted a statement of the proposed 

permanent bridge work for the year 1910, amountinf to tff7,440. 

On motion, duly seconded, the statem2nt wa~ aprroved· 

'7v1!AA~ 
.. 

AS81ot~nt Secretary. 

I 
New York, Thursday, 20 January 1910, 2 P."i. 

The Executive Committee met. Present GesBro.Miller, 

Har~le68, Wm. Rockefeller, Percy A. Rockefeller and Stewart· 

Cn notion, dUly seconded, separation of street crossinrs 

with the tracks of the Hastings & Dakota Division between the 

shops in South ~anneapolis and Hennepin Avenue at an esy-ted 

cost of $941,000, was auth:8do Iu4fv'1i)lJ> 
/\ssiotant S8cr.etary~, 



CH~C .GO, 1.fjLYldjr~EE ElL Sr. PAUL RY. Cr, 

New York,Thursday,27 Jan.1910, 2 P.M. 

The monthly meeting of the Board of Directors was held 

pursuant to notice duly given. Present Messrs. Bliss, Geddes, 

Harkness, Miller, Wm. Roctefeller, Percy A. Rocl{efeller, Ryan 

and stewart. 

On ~otions) dUly aeconded; the followine resolutions were 

separately adopted: 

RESOLVED, that a dividend of $3.50 a share be declared 

on the Prefe ~ed Stock of this Company, payable on the 1st day 

of March, 1910, to stockholders of record at the close of business 

on the lOth day of February, 1910. 

RESOLVED, that a dividend of ~3.50 a share be declared 

on the Common Stock of this Oompany, payable on the 1st day o~ 

March, 1910, to stockholders of reoord at the olose of business 

on the lOth day of February, 1910. 

On motion, the Board adjourned. 

Assistant 



, 'I ,.', '1''' ~ !' c: . . , .",ll.'.~ C ,I' rl\L:L r; 

J\8W York, Tll!)sday, 1 Pebr.1910. 2 P.'i. 

A special ~oetin~ of the 2xecutive Committoe waD held 

today. I"1'Os0mt cLe:'.srs • ..liller, Hn.rknfJBS, \'1''1. Rocl~efellor, Percy 

A. Hoc~efeller and stewart. 

takon. 

II 
I 
I H,·t rl{nG S S J 

II 
I 

E:1.tter::; o:f busineLis ',rere discm;sed, but no forrril action 

New York, 'l,'huroday,3 ?o[lr.191C. 2 r.1:. 

The j';xecutivo Comr:ittee met. Frdsent ?:essrs. faller, 

~m. Roc,sfeller, Fercy A. Rockefeller and Stewart· 

No for~al businoss was 

Kew York,~edne8day,9 Febr.1910. 2 Noon. 

A spacial meeting of the ~xecutive Committee was hold 

toets.y. Frosent '·t,;r;srs. i.i:arling J Larknes8 J }"iller, ".'m.!1oc1(efelle., 

Porcy ~. Rockefoller and Stewart. 

On motion, duly seconded, the President ~a8 authorized 

to contract for 100,000 tons o:f Eastern coal in addition to 

130,000 tone alroady contracted for. 

On motion J duly seconded, the President ~aB authorized 

to construct a tunnel on the La Crosse Division on the location 

o:f the old abandoned tunnel, at an ustimated cost o:f f147 J ,0)58. 

On motion, duly seconded, the President was uuthorized 

Lo ~xch~nge vri th'esl'rs. H8.1oy 8: Lang, Lots 3, 10 and 11 of 

Block 25 in the r3ioux City E:8.F:Jt Addition to Sioux City, Iowa, 



ownod by the COI:"pany, for t en acres of property in ~~loux Falls 

o',';ned hy Hu.l'3y & Lang, namely, a strip of land lyinr: from the 

southerly line of ! he right of way of the ~~outh Dalwta Central 

Railway southerly to land already owned by the Company, the 

northerly part of said ten acres being i~mediately west of 

Phillips Avenue and its southwest point to ahing the nortIlsrly 

siie of Sixth Street. 

On motion, duly seoonded, the Presi ent ,'18.8 a'Uthorized 

to construct flfty-6ne (51) switching engines. 

On motion, (tuly seconded, the President was authorized 

to mal~e a contract with the Cl tyot' Chicae;o concerning the 

elevation of tracks on certain streots occupied by the ~~van8ton 

line, on the best terms he can procure. ~ 

~ Ut/l()(~ 
Assistant Secretar;:v. 

{/ 
/ 

New York,~ednesday,g Pebr.1910. 2:15 .~. 

The ,i;xecutive ComMittee arrain met. Present },;es8rs.
 
and
 

':arling, Harkness, ~iller, Wn. Rockefeller, Percy A. RockefellGr.
 

" 
}.~a t ters of bus iness wore discussed but no forrral act ion 

/,/
taken. 

.r!AA! >(~ ­
~ Assista.nt secreta.r7~ 

I 

1,_ 



Chicago, Milwaukee & St. Paul Railway Co" 
FORTY-TWO BROADWAY, 

JAMES M. McKINLAY, AS"T SEC'Y 
CLARK B. FERRY, Ass'T SEC'Y 
ROBERT J. MARONY, ASS'T SEe'Y 

NEW YORK, 14 February,1910. 

E. W. Adams, Esq., 
Secretary,
 

Mi l'Haukee, Wi s.
 

Dear Sir: ­

I enclose herewith corrected copy of the minutes 

of the Executive Committee meeting held on Thursday last· 

Yours V6/AA /~_--<-/~_'-

~ A••l.tant s6Cr~~ary./-----
(Enclosure) / 



C''·', ·cr, 1'1: "'j'U"-' (l. C:' l" 1~1 "L f'IJ C"L ~_. ., .' '"' \, - \.1:. ........', •• 1.., l' I, 0,
 

New York, Thursday,IO Febr.1910. 2 P.M. 

The Executive Committee met. Present Messrs. Earling, 

Harkness, Miller, Wm. Rocke~eller and Percy A. Rockereller· 

The President reported that the Union Paci~io Road 

desire to enlarge their grounds in Seattle so tht in order 

to obtain a half interest in them the Chicago, Milwaukee & 

Puget Sound Railway Company would be required to pay interest 

on $6,000,000. On motion, it was 

RESOLVED, that the Chicago, Milwaukee & Puget Sound 

Railway Company be recommended to make the arrangement proposed 

by the Union Paci~ic Road unless more favorable terms can be had. 

1/i/JIi)(:~2' 
Assistant Secr~ ary. 



Co Chicagol Milwaukee & St. Paul Railway CO' I 
FORTY-TWO BROADWAY, 

JAMES M. MoKINLAY, A•• 'T SEC'Y 

CLARK B. FERRY, A••'T 8£O'Y 

ROBERT J. MARONY, ASS'T SEC'Y 

NEW YORK, 



On ~otion, duly seconded, it was unani~oualy 

G.flC:%£G, MILeU 1!l,LLl 'i .A i Ell'r nAI ",/;JAY (lOWI. ('11. 

RESOLVE1?, by the Board. of.' Directors of the Cliica[,o, Milwaukee 

& St. P0..1..: 1 PEl,t ",ray Comp8.ny - tv.-o -t~·; ircls of tL e merrther f of 28.io Board 

votinF; in the affirmat:'vA-tJiat t :..18 CompF.my I for U.' purpose of 

oe te~ir1S its gra6.e, proceeCt to c} 8,1.,:e and altert1:e route 0': a por­

tior of its .Ia.stil1[~s & D8.1r.ota Division, in t;~f) vicinity -if WATSON, 

Chippe'7;a COl;nty, Mil1l1esotc::., and },at the route for ~UC1.l chanr;e is 

lercby designateJ as :ollows: 

":I3=GI TITnTq at a po tnt in the cent er 1 i ne of U, e main tr acY.: of 
the Cllicago, ililwaul-:ee ,I!.:: St. Paul RailViray Con',pan:;', a q now constrvctr 
ed a11(: operated in anci acros:.> the Nort1'wer:t Q,uarter 0 • Section 10 I 

Tovmship 117 nortt-., R;; nf.':8 4.0 west, in Cllip-pel'Ta Count Mil nes ota,r I 

Vll.,icl' point is ciistant about GOO feet we::oterly of n~e east line of 
said Nortl west Q,uarte" mea::'11reci aloni3: si3..id center line:. thence ex­
tending in a, generFl,lly northwesterly direction, a distance of 104­
mi1e'-', to the point vk.ere the center line of saiei present m.a.in trad{ 
intersects t}~e norti'} line of the Southvlest Q,l)oxter of Section 6, 
TO'Pnship 113 north I Range 41 vre~;t, in co nty and state aforesaid, 
t he said al t e,-at ion bero::i nr~inu about one -quart er at' a mile west of 
Mont~video, lying nort~ at' presfmt track, ane ext enl.i iJ1C' to a point 
aoout 4-l- mile s we st of' Wat son ~ II ana shown ;J./ f1111 r cd line on a 
cer'tain rr,ap, dat ed ~ ;jd7!1; L 10, prepare0 to be filed i1 
t'"P of Cicc of the SecretaryU~ St at e of test at e 0' }~in::, c;o <1, End 
wl-ic'l map is herp,o:r refer-reel to 2-DG. made pact of t~lis resolution. 

P.ESOLVED l!'lJRTl:-illR, that t}-lis resolutior~. be entered in tbe rec­

oro books of tl''? Com}):1-n:.r and e~ certified copy .t1A~l 'of filed. ''"1 U, 

tl:e Secretary of State of ths State of' Mlnnesota,:12 reouired by 

Section 2921 of t~e Revised statutes of said state. 

RESOLVED 1!'lJR'l'HEE, t at the President be and ~_s h~rp,~v 8,.,:thor­

izo,-' ~(; acquit e I in bel'lalf of the Comp ,ny, eiP:0r bv' purch se or 

by condenY!8.tion proceedings I t:=-:e rL;ht of wa)r and additional widths 

nece, Bary for the construction of said clange of line. 



., Fr! rr \ I To? I Ifllll:ill'r 

Cn motion, duly saconderl, it \"las llnanimow~,ly 

vatir: in 1.1 e af~"rrn tiYe-t~\at t1;i3 Co~rrp!lny, fo.- t 11. purpos':: of 

1;cttcrir','; its ff;rac"te, procI::e3 to chance ano alter U:'8 Y'outc or a par-

Lion of it'2' Hastings & D;1,kota Division, in the vicinit:y of GRANITE 

FAL.LS, in . envi~le a1'H1 Cliippev.ra Counties, ~:linnesota, 2.!'1d th2"t the 

route for such cl 8.11£;e i,;'ereoy desi(.~nc::\.tc(', 8,S follows: 

BEGINNING at a point in t!:.e center line of the mai'1 track of 
U:.e C icago, Milwaul(ee & st. Paul F.ailway Co,,1pany, as now constru.ct­
ed anf operated in and across the Southwest Q"arter of Section 4, 
To~nship 115 north, Range 38 west, in Renville County, Minnesota, 
wl icr, point is distant 54~- feet easterly of the west 11ne of said 
Section 1, measured along said center line, and being about 2.7 
mile.-, east of Minnesota :B'0'.lls stat ion; thence extending in a gen­
erally westerly 8,nd northwesterIy direction, north of and in close 
proxi:'llty to said present main tr8,cy':, fOt' c1. c3.ist:::ll1ce of. 6.61 mile~ 

to a point in the center line of said pro sent main trac~, as con­
structed an(: ope a.ted in ana across the Nortl'l est Q ar',er of Sec­
t ion 2t-l, TOY'DShip 116 north, Range 39 west, in C:l ipr,: 8W8.. County; Min­
nesota' v/'(~ic(: point i.s distant 2360 fcet, more or le~, ... , from the 
nortl:. line of said Section 28, measured 810 {,..., ~;al(i center line, a,lht 
oAi:1L :=tlJon.t 1.9 1:":1ile:1 west of Granite :B'al~stat:;'(lYiUnd 1::01".'11 oy 
fnll_red i~e"on_a certain m~p, da.ted ~~,I,!m, 1910:.. pre­
pared. to be f~leo in t 3e offl.ce of the Secret8.r~f-' of St8.te 01 t}~e 

State of 4inne~ot~, and whic map is hereby referred to and ~ale a 
Dart 0'1 this r eso lu t ion .. 

R-:LSOLVED :B'lJRTI-:ll~R, that this re olution be entered in tl'e rec­

ord boo s of t',e Company and Fl certifieci copy tLereof filed 1,'.Iitl 

the Secretary 0 State of U'le State of .~Hnnesot':'l as reC1t.; ired by 

Section 2921 of the Revised Statutes of said state. 

T;·'I'C.OTllED -r;'lTpT]ITi'R i""""L""\..l2J ..:.....I .J .,[l .. , _"':'U2J _, J I ~ CT, oJ 

iZEJli to El,cqu ire, 1"1 behalf of t t Compa.ny, e it del" by pur C lase or 

by cor~demnati(ln procee(!in~s, L1e right of wo.y and additional widths 

necA~~ary for t~e construction of said chan1e of line. 



On motion, duly 

RESOLVED, by the Board of Directors of thE": Crn-cago, Milw8ukee 

& St. Paul Railway Company-tv,'o-thirds 81 trle mern:::;ecs of said Board 

voting in the affircnative,-that this Company, for the purpose of 

"bettering its grade anJ alignment and tlte construction of a second 

main track, proceed to cl~a,nf~e and alter the route of a portion of 

its River Division, between WABASHA AlIT) RICI-rMOND, in Ule State of 

Minnesota, and that the route for such change is hereby designated 

as follows: 

BEGINNING at a .point in the cent8r line of the; 'Present main 
track of the Chica[.~o, Milwaukee & St. Pend Railway Comp'('l,Dy at Sur­
vey Station 4023+35, in Section 4, Township 110 nort~, Ran~e 10 
west, in Wabasha County, Minnesota; thence extendinc easterly, a­
long the present right of .way, a distance of 3835 feet; ALSO: Be­
ginninG at survey Station 4308+06, in Section 35; thence extending 
easterly, along t 1e present right of way, a distance of 3266 feet; 
ALSO: Beginning at Survey Station 4492+43, in Section 13,Township 
109 north, Range 10 west; thence extending easterly,alonethe pres­
ent right of way, a distance of 3600 feet to survey Station 4528+ 
43; ALSO: Beginning at Survey Station 4729+85, in Section 33, To~m­
s"ni'P l09 north, Range 9 west; t'hence extending easterly, in close 
proximity to the present line, partly upon and partly outside of the 
present right of way, for a distance of 13793 feet; ALSO:Beginning 
at Survey Statton 4917+80, in Section 12, TO'Hnship 108 north,Range 
9 west, in Winona County, Minnesota; thence extending easterly, in 
close proximity to the present line, for a distance of 8168 feet, 
to Survey Station 4999+48, in Section 17, Towns'hil) 108 north,Range 
8 west; ALSO: BeginninG at Survey Station 5033+13, in Section 17, 
last aforesaid; thence extending easterly, on the northerly side of 
the present line, a distance of 2937 feet; ALSO: Beginning at Sur­
vey Station 5120+87, in Section 21, To';.'nship 108 north, Range 8 
west; thence extenciing easterly, or, the northerly side of the pres­
ent line, a distance of 10348 feet; ALSO: Beginning at Survey Sta­
tion 55~31+72, in Section 20, Township 107 nort}\, Range 7 west; thence 
extending easterly, on the south side of the present line, to 8ur­
vey Btation 5568+15, in Section 2.1, Towr,s11ip and Range aforesaid; 
ALSO: Beginning at survey Station 5872+46, Section 32, Township 107 
north, Range 6 west; tl1ence extending easterly, on the north side 
of the present line, partly upon and partly outside the present 
right of way, for a distance of 6028 feet to Survey Station 5932+ 
74, in Block 5 in the Town of Homer; ALSO: Beginning at furvey Sta­
tion 5952+58, in Section 33, Township 107 north, Range 6; thence 
extending easterly, in close proximity to the present line, a dis­
tance of 8864 feet to Survey Station 6041+22, in Section 2, Tov~­

~hip 106 north, Range 6 west; ALSO: Beginninc; at Survey Station 
609.2+10, in Section 1, TO\JrDship lOG north, Range 6 west; thence ey­
tending easterly, in close proximity to the present line, a dis­
tance of 10028 feet to Survey Station 6192+38, in Section 7, Town­
s: ip 106 norty, Range 5 west; ALSO: Beginning at Survey Stati.on 
6232+05, in Section 8, To~nship 106 north, Range 5 west;thence ex­
tending easterly, upon and along the present right of way, for a 
distance of 2043 feet, to Survey Station 6252+48; ALSO: Beginning 
at Survey Station 6335+82, in Section 21, Tovmship 106 north,Range 
5 west; thence extending easterly, along the present right of W8(f 
for a distance of 2141 feet, to Survey Station 6357+23, in Section 

-1­



2?, TOWTIs}-lip and RanGe last aforesaid; ALSO: TIeginninG at Survey 
Station 6376+95, in TIloc]\: 3 of East Richmond; U'ence extending east­
erly, 2.10ne; the present rip-,ht of v,ray, a distance of 1475 feet to 
Survey Station 6391+70, in front of Block 7 of East Ricl:~'nlonc. The 
aforesaid cha~oute is shown by a full red line o~ a certain 
map, dated lo7tI: 1910, prepared to be filed in the of­
fice of the secretaY of State of the State of Minnesota, and which 
.. a.p i~ hereby referred to and made part of this resolution. 

RESOLVED ]j'URTHER, that this resolution be entered in the rec-

ora oooks of the Company and a certifled copy thereof filed with 

the Secretary of State of the State of Minnesota, as required by 

Section 2921 of the Revised statutes of said state. 

RESOLVED ]'URTHER, trlat this Company proceed to acquire by con­

demnation, the following described 18.nd required in connectionwith 

the aforesaid alteration of its route, to-\7it: 

SO Ml'CH of the east 660 feet of Gover'nment Lot 4, Section 1, 
Township 106 north, Range 6 west, in Winona County, Minnesota, as 
lies soutb of the present right of way of said. R2.ilvray Company and 
north of a line drawn parallel to and distant 75 feet southerly fran 
the center line of the east-bound or most southerly main track of 
said Company,' c,tS surveyed and staked out in 1909 -except land con­
veyed by J. M. ffileardown, Administrator, to Philip Brady, by deed 
dated May 6, 1882, record.ed. in Book 65, pages 1 and 2, of Deed Rec­
ords, Winona County I Minnesota, -containing one acr e, more or less; 

ALSO: So mucb of tr.e West One-Lalf of the East One-half of said 
Lot 4, as lies south of the present right of wa.y of said Compn.ny 1 

and north of a line drawn parallel to and distant 50 feet soutber­
ly from the center line of the east-bound or most soutrerly main 
tr~ck, as afores~id; containing one-half an acre, more or less; 

, ALSO: So much of that portion of said Lot l1., lying north of
 
said present rir:ht of way I as lies "vi thin a strip of land 150 feet
 
in width, being 75 feet in width on each side of a line drawn mid­

way between the tv/O mo.-in t racks of said Company, st aked 01; (; as a­

foresaid, and extendin[:: flam the norUjerly line of sa.id right of
 
way to~ the west line of said Lot 4:; containing' 3. e. acr es I more or
 
less. And
 

RESOLVED li'VRTHER , tbat this Company proceed to acquire, either 

by purchase or condemnation, any other' right of way ;.:;,nd adoitional 

. idths necessary and requisite in connection VI.ri th the aforesaid 'Work 

of altering its route, bettering 1ts grade, straigl'Lteningits align­

rnent, and the construction of its sesond main track. 



OD motion, ml~r seconded, it was unanimously 

RESOLVED, that this Company proceed to acquire, by purchase, 

all of the railroad and property of the VlHITE RIVER VALLEY RAIL­

WAY COMPANY and the DULUTH, ST. CLOUD, GLENCOE & MANKATO RAILWAY 

COMPANY, for a consid.eration not exceeding the cost of the prop':' 

erty of said railway companies. 



the 
On motion, duly seconded, the question as to advisabilit 

A 

of selling certain timber lands on State land ~n the State of 

Idaho owned by the Milwaukee Land Company was re~erred to the 

President with power. 

On motion, dUly seconded, the acquisition of the 

Thompson Falls water power was referred to the President with 

power. 

On motion, duly seconded, the Chicago, Milwaukee & 

Puget Sound Railway Company was recommended to purchase the 

Sun River Valley Railway Company at a cost of about $25,000. 

On motion, the Board 



-1­ ., 
, , 

New York,Thursday 3 Uarch,1910.2 P.M 

The Sxecutive Committee met. Freoent ]I':essrs. taller, 

HarkneGs, Wm.Rockefeller, Percy A. RockefellAr and Stewart. 

The Chairman reported that he had made a loan from the 

National City Bank of $3,000,000, from the United States Trust 

Company of ~2,000,000, from the Standard Oil Company or 

f2,000,000, and from the Hanover National Bank of $2,000,000, 

making a total of ~9,OOO,OOO. 

On motion, this was approved~ ~ ;Ar4i )6L 
"""'V..;. 

'\Assistant secretat;. 
- _ " 

I / I 
I .' 

New York,Thursday,lO March,19l0.2 P.M. 

The Executive Committee met. Present Messrs. Miller, 

Harkness and Wm.Rockefeller. 

On motion, it was 

R~SOLVSD, that the statoment of property purchased or 

acqUired and improvemants made under the direction of the Board 

of Cirectors and the actual amount expended therefor to December 

31, 1909, $5,941,338.07, certified to by the President and the 

Cbief Engineer, is hereby approved, and the Trustee of the 

General Mortgage, dated May 1, 1889, is hereby requested to 

countorsign bonds to the amount of said certificate. 



the Chairman reported that he had borrowed One Million 

Dollars on call fro~ the Unitsd States Trust Company. This 
) 

was 8.pprov8d. 
/ 

/ 

New York,Thursday,17 March 1910. 2 P.M. 

The Executive Committee met. Present Messrs. Miller, 

Harkness, Stewart and Hm.Rockefeller. 

On motion, it was 

RGSOLVED that this Company offer to the bondholders of 

the First Mortfage Bonds of the Milwaukee and Northern Railroad 

Company, due June 1, 1910, an extension of thooe bonds for 

three years at the rate of 4 1/2% interest, and that the 

Chairrr,an be authorized to advertise ~?iS offer-~ 

_______. :AI'v II)(;,~x 
/" Assistant Secre,t~rY' 

I / 

I . 

New York,Thuroday, 24 March,1910.2 P.M 

The Executive Committee met. Present Messrs. Miller, 

Harkness, Stewart and Wm.Rockefeller. 

The Chairman rarorted that he had made a loan with the Union 



thre~ per cent (3t), on five days notice. On motion, this was 

8.pproved. 

]n reference to the extension of the *ilwauk e & Northern 

R~ilroad Company First ~~ortr.a[e Bonds, due June 1,1910, B.t 

~ 1/2% per annum for thfJee years, namely, t.o June 1,1~n3, the 

Chairman reported that he had received fro~ IAesers.Moffat &White 

hn offer of 101 per cent for such boncls as the holders thereof 

do l:.ot consent to the extension.. /(
 

On mot ion, this of:fer was accept~;Y. /~ // '-, ,I jl
 

_____________ / .fJWvIi /" "',, /'u r 
"'Assistant Secretar,,y./ 

New York,Thu~sday,31 March 1910.2 P.M. 

The monthly meet inc of the Board of Directors was held 

pursuant to notice duly given. Present Messrs. Bliss, Geddeo, 

narkness, Miller, Wm.Rockefeller, Percy A.Rcoke:feller, Ryan and 

Stewart. 

'rhe minutes of the 24 February and sUbsequent thereto were 

read and approved. 

The Chairman reported that he had made a laon of One Million 

Dollars 01' the Union Trust Company, April 1, 1910, on call, at 

the rate prevailing on that day; and on ~otion this was approved. 

The Chairman SUbmitted a preamble and resolutions as 

follows :"'­



'Nhereas, First Mortgap:e Bonds of the IHlwaukoG and Northern 

Railroad Company are about to mature on the first clay of June, 

1910; and 

Whereas, the property of the Milwaukee and Northern Railroad 

Company has become vested in this Company, and the First Mortgage 

Bonds are a lien upon the said property in the hands of this 

Company; and 

Yfuereas, it is deemed desirable to extend the term of the 

said bonus so as to mature contemporaneously with the Consolidated 

Mortgap;e becoming due on the first day of June, 1913, 

Now Tho ref 0 r e 

RESOLVED that the holders of the First Mortgage Bonds of 

the Milwaukee and Northern Railroad Company be requested to extend 

the time of payment of said bonds from June 1,1910 to June 1,1913 
not exceeding 

and to reduce the rate of interest thereon to Four and one-half 

" per cent (4 1/2%). 

RESOLVED that due notice be given by pUblication in such 

newspapers as the officers of the Company ~ay deem best, requ8s­

ting the First Mortgage Bondholders of the 1~ilwaukee and Northern 

Railroad Company to present their bonds for extension. 

RESOLVED that the officers of the Company be authorized and 

instructed to stamp the bonds 80 presented for ,extension with an 

agreement extending the same as follows; ­

"This bond is extended by agreement between the 

holder hereof and the Chicago, Milwaukee and St. Paul 



----

Railway Company, the present o~~er of the property of 

the Milwaukee and Northern Railroad Oompany, for a period 

of three years from the first day of June 1910, and the 

interest upon this bond is hereby reduced to the rate of 

Four and one-half per cent (4 1/2%) per annum, to be 

paid by the Chicago, Mih'T8ukee and St. Paul Railway Company 

as evidenced by the coupons hereto annexed. 

Dated June 1, 1910. 

CHICAGO,MILWAUKEE & ST.Pl\UL RAILWAY COMPANY 

By It 

and to annex thereto six (6) coupons to be signed by the 

Treasurer or Assistant Treasurer of this Company, each of which 

coupons shall read as follows: 

"Ohicago, Milwaukee and St. Paul Railway Oompany vrill 

pay to bearer at the office of the Company in New York, 

Twenty-two and 50/100 dollars ($22.50) on the first day of 

_______19 , as interest on First Mortgage Bond 

No. of the Milwaukee and Northern Railroad Company, 



:-; e?: '10 [' ;;:, Th ~ r :; ,1 :\;; , 7 11 11 r i 1 1- 9 1- 0 • 2 P. M. 

Th::') c :~ c :::, u t 'I C :~ 0 In:: i 1";:;,~ :n ct. p ~ e ~ en t ~.{ ~ 3 0 ~ 3 \{ i 11 ..,.~ , ! ark I. C:3 ...> , ',' = ~ :J ~ ­

t ~'::}f811et') P9!.'Cy A R::Jc~:8rslle~ anJ 3t·3ltralrt. 

The c~~i~~~~ 3~t~itte1 letter from the pre~ident zt~t1ng tha: he had 

o ~ mot i 0 I '1 u LY s eo 0 n ~l e J , the ~ 2. 1 e ',1 a c; 2. " 11 t' 0 v cd.. 

The chei~%&n ~~b~ittcl letter r~o~ tho p~o9'lc~t ~tatin~ tbat he had 

rlnced an orier ~i:h the American ~ocomotivc no~kc for t~~~t~ Pao.lflC 

type 1000;:lot1'163 S\.t ";;19,700 cacho an ~otion, thi3 aetioh of the ~r()~t-

II 

d en t ;1 a :3 e. ~ 11 r 0 v () d • 

The ohc..ir~an l~rormed the co~m1tt~~ that the Chicago, i 1 ;orll11 lee ~J 

r,J _ ~ 

bonis a':1'l "l'l:ll? t;lC:J in this COnlll"!ly' S trea~:l!'Y. 

) 

At4t)!4 
A:;; st. o'~·~-.--') 

(
 

I 

( 
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I 



:eil" Yo?:'k, T!lur~day, 14 A~ril 1910. 

The e:-:ccutiITC committee act. PreGent lessrs liller, Flarkne;,s, 'Nm. 

IRookereller, and ?,roy A. Rookereller. ? /. ./ 

~ No bu"ne" t~/uAl)c:L .~rormol m 

/ A'd. 3cof 
~e\T York, Thursday, 21 April 1910. 2 P.M. 

The executive co~mlttee met. Pre s e u t Me s s r !] Mill e r , Ear Ii n g, tr a. r kn 0:;: ;I t 

"N:::..P'Ockefeller, ?ercy A.J:l.ookefellcr ar.d 3tc~a.rt. 

~he ?resLdent rG~Qrtcd that he hai contraoted for 20 P~oi:io ty~e 

locomotive:> at ~; L9, 750 c:~ch, :iGllvcrable no;~t AU,~<l3t. 

00 to b e r J. eli v e l' y , too 0 S tab 0 u t :~ 30, 000 e a 0 11 • On motion, the nurobasc 

ChLC:lgo, 

~il~a~kee & Pu~c: 30~nd R~il~!y Co~panJ. 

~;;.c~ 
T1;11'1' e'E' Q r i. edt l~ a t the i III ~l [' 0 V '3 ~n .? n t f, iOl t h 2 A1. I' - lin:3 '( a?:' d. , S 0 0 e.l 1 e ~, 

are e:: t i :n ate d. toe 0 S t :~ 5 4, 3 25 0 • On ~otion, the president ~as 

~n1 also iwpro'1ement3 Bt tlle Sa'1&ona 

Yari, 2;,~ miles of track anJ. re'11:;i.on of Ld"cle~' at ea::;t and. ':ra::;t of i'Ll, 

at an eztimetel ~ost of t35,OOO. 

'I; ~;, ~ r e :; i J ;0 11 'V '," a" .:l :l t II 0 r i, ~~, ,tt ~, ::J ext e n. d t h :; t h i i:' d. a n J. f 0 \l 1." t h t rae :<::; 

The ~ref:>'L,,,nt r.c;~orted th;lt til!) e::;tim te,l C,ost of tho ne", 

yard, r39~a~8nti~f about 25% of the ultimate development I::; t570,535. 

Ou motion, tLJe ~~esident ~as authorized to make this expe~tur~, 

On motion, t'te commitLee ai,jOUrno",;At.A)(// 
II ~ '"t. 

\ '~ :', 'l 0 ::' l{, ~ ~ i :.l J. "J , 2 2 Ar: r ill 9 1 0 • 2 P.'L 
II 
I The executive oo=mittee ~et. Pr3sent ',less!."" 1.£111er, ~brli.ng, IV::. T'.00­

I 
I 
I 

I t3 '1 t iJ '0 :.l Y 0 II e - t h l r (1 1 Il. t ere" t i:J. t I: e G::, 'J C\ t F 3. 1 1 ::; To 11 n 3 1. '; COin pan y . 

I 

II
,I 



On motion, it ~ea RESOLVIDD that the Chicago, Milnaukoo " Puget Sou d 

~ Railway Company be recommend,to purohase through Mr Ryan the Sun River 

Railway Company at a cost of about $30,000. 

On motion, it "as RESOLVED to reoommond the Chicago, Milwaukee & 

I
Puget Sound Rail~ay Co. to construot about 20 miles of road from Wel­

stone to need au~ about 15 miles up the Bqx Elder valley; also about 

14 miles up M'Donald oreek. 

On motion, tho purohase of the Thompso~ Falls water power aas re­

oomaanded to the Chicago, Mil~aukee & Puget qound R&il~ay Co. at a cost 

of about $300,000. 

The president reported his conversation' with Mr Newman in regard to 

the purchase of an interest in the Indiana Harbor Railway Company, and 

stated that the owners of that oompany ~ere Willing to sell 20% or the 

stock to this company for about $1,400,000, it being understood that 

the money rai30d by tue sale should be devotei to the facilities of 

the Indiana Harbor Ry Co. On motion, this matter ~aB referred 

to the pres den~ with pOWG~ 



~e~1 '{ %, Tues·lay, 2S pril lillO. 12:30 P.\f. 

A paclal meet.ing 0 the bo 1"1 of dirootors .ras held.. todll.Y oy order or 

the onail"man; ot 1 ell. oeeting due no.io. ,a.s &iven. There ~o~e p_eoent 

{ea~r::; Bo._d, Ged:.l.::t, Rc.rlmesc;, .Hll r, l'Iilliac. aocl:cf~llo.r, Per y A Roc c­

f~ller, ~Jan a.t.l :lte;111_t. 

Th~ ch~irn re~orted that he had bo~ o"sd one illion dollars !ro~ the 

IT ion Trust Oampa y. On motion, this \'TaG approvc'. 

On. motio the follo~lng ~reambl'J and. recol'JtiOil ;1:13 ::Jnailimously 



of lia~iiity for the Bonds secured 

l Y said 11 ortr-~' r.es; ,md 

W1rEEEAS, til is COffi(lC:.ny 1:.a;:o vari ou~ Ot_:~81' outs tb.!ldinl; 

a.nd 

WHEHEAfl under ]~~,,;sclt:tions o:f' t~,is DO,-tr it is pI' )~)oE,ed 

day of Jun8 lS'13, ",.nd, to rf;~duce the rate of interest thereon to 

WHELEAS, such of' baid. ~::onclliOldel'~ G<.S l" i e to E:x~~~nd 

tllat puL'pose dces not \:isl: to 9'-<: orf or Cd. !(ol :',.ny of So-lei Bona.s 



1 
\ 

2 

COYfpL:.ny S11.,11 be kept ~live <1nd Sll""ll be ,;::tendeu; i..nd 

WHEHEAS, Mesf,rs. Moffat & White of ':rev: YOY'j= City, have 

0\'111 ace aunt c.:.nJ oi' seLl d l)onclG, the holde rs 'I',r le 1'e of :llc<' 

" p:::-esent the ;;.f t e I' th e fir ;, t a. -~.f of 

Jt.<ne l~)lO, the datE. of ..,pproacllinG nktturity, 

'Jov! tl:,erc:f'ore 

HESOJ.JVED tllat E~e officers of t ..18 Campa. y oe 
ins tr uc 1:\;:1 c...nd dire c ted i;,f, to i:.L y FiTf.Jt lor tga[;8 
BoncLs of tl~e 111i1\ji;;,ukee & Horth;HIl n"till·O~\. COL~)ElXIY) 

which nl' ,. he p !'8s8n.ted for 9c.:.',rment e- t or :..fter 
the said date of r:~ t'..1.r.l ty -oy c..ny of tl e Lo1ders lj.8 re 0 
\.ho rt.d.'r lh:3 un';,'l~inc~ to 8xter:d tIe 'se.-Jle l to refer 
the hOlclers thercof'- to QeSf,rs. Moffat !it. Wlli te, v!10 have 
eX'JreSS2U tl:e.l r v:i1llngness to -:2,:;';:e l..:.p and ;m:r ::a5e 
the Sc.~l!e for their own account and. to kC,Jp t'l 5cm1e 
al i ve as outs tand inG boncl s of tlle lli1wctukee & 
lJorthernHaUroad COffi.9any, and the officers of this 
COffi[JH.ny <:ire 1n::.: t::'ucted and c.l1rectecl ll!10n p resenL.t1on 
1iy essrs. \ ..off&.t 2~ White of b.ny of Laid bOl1dL to 
stamp ti..e srune .i.t~l the 8xt.ensj.on b.-;re(:uent E,:ld to &. ~':lex 

-::leretlj CC;~,:I)ons of this Cor~p·.:.n'r for t:'c interest at 
' J. .......
 

4 1
/ 

2Jo :;)(;r "tnnU;l1 durlnr tl e ext(~:,:ded ten:: of t::ree 
:rt~i:.lrs • 



;-.:~.:'A;'J:]), TI c.t i,';e i'ollo :ring e.G ..ieri.bod. propert:.' 10 no 

lon[".er requisite or convenient for the oper;::d.. :ion of' tho lines of' 

railway of this Comp~ny, 1~lich were oonveyod to the United State 

TrufJt Cornpc.ny of 'row York by a certain mortgage do.ted lh1y 1st, 

1889; th t ',ho vUL~ offered therefor is tho roasona.ble value 

thereof and t.hat, it is for the interest of ,his Company and of 

said Uni tC(l I.·t,,-tos 'T'r1J'3t C:,mpany of ~levr York, as tr stee, that 

the r,o,:n.o be nolO. or eli sI)osed of o,nd that the proceeds thereof 

be a,rplied to t.ho purcl~t.lso of oUler reF 1 eGt2~te l,r :)(Jrsonal 

proporty; the.t tho considoraU on therefor is property 'il/hioh is 

I of~ual value to that hereinafter d~3cribed and better ada tod 

to th J8C of' 8£.lid lines of ro.l1r/:'y of thin cc:~:-" 1'''.;,' and i,;ln.t 

said U] i to:' ~~t~l.t .. 3 '.'1" st CO!Jp8.n~,~ 0 l1e':: Yor1:, trUfJt e in s id' 

r~ortc.e.ge be ~_nll is he:ceby re _' eated to reI)') De froT:'! the lion 

and oporation of Guid mortf,a~e, the follo~ing decor. bed property~ 

7/hicrl is now covered by tho l1en of :Jc..id r.1ortgago: 

er;imline at a point on the south line of tho northl:e~,t 
qu:::rtcr of ~octlon eii;ht (8), to.m.)lli,P forty nine (4·g).orth, 
ran ';e thirt three (;");3) wast '.'"l11ie11 i G eig1:1ty U:O) feet east 
of the Cloutlmost eornor of sc..id quarter "Bction; thOleS Oi;"1,Ot j 

8..1ong 38.id Gout}1 line, one hundred oj ghty and Go'!onty- ei~ht . 
h1:ndredtho (11.'0.78) foot; thr:lnce northeasterly, . al::ing a 
northeast angle with Aaid south line or thirty one (~l) 
degrees, thirty two (32) minutes, twenty (20) eeconda,eight 
hundred SOx and five-tenths (800.5) ~eet; thence 80 tb­
",irestorly, ;"l,.l:ing a southwest anele to the 1'" [;ht '.':'i th last 
~o8crihod COlrse of ten (10) Gorees, forty (~O) ~inutes, 



II 

t-,'ClntJ (. ~I) ~iOC.0nll~, nlx . t'!1C "Of. nir.aty 'nc- flvo-ter!th3 
,': :).!)) r "3 ; t ..ler!GC C:;OUthvloct0rly t'(l0 hu:c:-1rod ~:ltI.: 

four (',1/') :Coot, to point of hO~~'innjng; contqin:lnG ,. ~ zt;:l­
oovon .... ~:(YLm·'.l1d throo hUJ1dro fifty-eix ':JIll i'ive-tonthc 
(G7, ,; (' .~~) ('~ll,_re fa t. 

_._ .._._ on the ~___ :r 
___]I 

--_.__._~_. 



T e rollo~L~e letter ~as lirectal to be sent 

~ fie.. ~ Farmers' Loan & Trust compa.'1y, trustee: 

'lJHERr~AS, Chicago. J~Uh-;aukee ~. St. Paul Re.il"ay Company 

by itt) CE.H"tain -rr>, ent hearing date of January 1st, 1 81, did 

fOr the coosiderat ion therein mentioned, and to secure the p ....y­

1'le t of bonds thereir. 61)ecified, convey a ce tain line of 
"Ihe.. 

&.ilroad :;:nd certain lcJlde a d t(me.."!".ent3 to <!tl'mere' Loan & 
(\, 

iiIEEAS, it ~as p ovid d in said mOl'tgug th.::t the 

trustee shall at 811 ti 0.: have full pover and ,,11thorit Lo 

w itinR by L;··1 Raihi<1Y r,o:rr:pa.ny, it}-l fHLcceesors or d.zsif~nG, 

and become tJseleJJEJ or \i'lich) In the jUd ,tnf'nt of the sfl,id 

truet (H:, sl-:a11 ':>e nnnecess ry or unfit for use in C oi111ection 

',lith "'aid ral1\1o.y upon ucI, t(~r tfl a.s to E'ub~::;titution or othe:.: lise 

ttl":: tHe trustee may '~,h1nk b st fo".i' the L"ltC ·tJ8c. of the 

bond hold _r:3) i:".nd 

11IEREft-S) the [iToperty h reinafter.d .~cribed hun become 

unnecessary f or une if] conn. ~ct:lo!1 lith the rnil"ny of the 

Chicago, Mil\J·''IJk~,~~. st. Paul Rail y Company, and it hl::\S been 

arran ,ed ',lith "-ansas City Ter nal} o.il~/ay Camp fly and The 



,Jasper Land u; Improvement c.orapany to convey said property 

hereinafter described to sa~d Kansas City 'ferminal Railv{ y 

Cmmpany in exchanee for c rtain properties 0 med by said 

Kana<.L13 Ci.ty TeDllinal Rail~iay Company and said The Jasper 

Land & Improv~!lent Company and in cco:rdance \Ii th BUch arrange­

ment said land hereinaftzr described is to be conveyed to said 

ra,..'1f$aa City 'l'erminl'1.l Railway company, and 

WHEREAS, said land to be received by the Chicago, 

l\ial\'i~u:kt:e & ~t. ~al).l Hail.Jay Gomp' ny in eXC'Langii therefor i of 

d better ada:pte for its pUl'pO es, 

r:'l1'NOW, -- E B.E , Y u e hereby requested to relea e 

from the operat~on and llen vi' sald mortgage and c ol1vay to said 

City 'l'cr:m1nal J1ai1.way C~ompa.n.r, the £0 lowing deBcr bed 

lots, tracts or: p>3.rcels of land in the county of .Tackaon, 

Beginning at !:l point on the 130uth line of the l1-orthWB13t 
quarter of section eltlIt (8), townebi, fa ty nine (49) north. 
'·nge "thirty thre~ (03) ~w- st, . h- ell :i.. eighty (GO) feet east of 
the southweet corner of s id quarter sectionj thence east. 
along 3Cl.ld south lL1e, one' un re elghty and s venty~eigh 

hundredths (180.?8) feet; thence northeaaterly, making 
n :t:'theast angl e 'w,t. th ~uid sout.h lin f t.hir-ty- one (31) 
d grees, thirty-t.w (32) minutes, twenty (20) seconds, eight 
Inrndreu ~i:.l';: •• d flVG-Ccnths ( 06.:..» feet; thence Bouth"esteI'ly, 
making a 80uthfest angle to the right with ll''fat de cribed 
t.;OU).·S Q. teL. ( 0) de~:r 0 I forty (40) mi.n toes, twenty (20) 
seconda, six hundred ninety and five~tenthe (690.5) feet. 
r.hence 3 uth' ter1.y t~;o hund.red eigh1.y f UI' (284) f.~et t.o 
point of beglnninV-i containin~ sixty-seven thousand thr e 
hundred fift:t- six and.. five.. ten he (67 t' F6. 5) squtu'e feet. 

CLICAGO, 'VdAUKll: , & aT. 



I 

On T'lotion, tho BOl1rd of Directorn -e1='~~b 9t!:i:oe:~Milwsl:il:h8e 

resolutiona:­

"WHEREAS, this Company contemplates tho purchase and 
construction of additional lines of railway, the purchase and 
manufacture of rolling stock and other additional eqUipment, 
the purchase of additional real estate and coal lands, also 
the construction of extensions, additional second, third and 
fourth tracks, side-tracks, terminal facilities and other ad­
ditions and improvements necessary for the proper, efficient, 
and economical operation of its lines of railway. 

AND WHEREAS, this Company is the bene:ficial owner 
of the railway 8.nd property of the Chicago ,!,iilwaulroe & Pue;et 
Sound Rail~ay Company, a corporation of the State of Washing­
ton, and for the proper, efficient and successful operation 
of the railway and property of tha,t Company, and. to maipJ;p.Jry 
and insure its future pro~perity, it is necessary that~~ 
lines and extensions be constructed or purchased and made par 
of the system of railways of that company, and that additiona 
terminal ~~cilities, coal lands, rolling stock and other im­
provements and additions necessary for the proper, efficient 
and economical opeDation of the lines of the railway and pro­
perty of that company, be from time to time acquired and con­
structed. 

WHEREAS, this Company, as such beneficial owner, 
deems it exped:fent to advance, from time to time, to the Chi­
cago, Milwaukee & Puget Sound RailwaJr Company, such sums of' 
money as may be :found necessary ror the above stated purposes 

NOW THEREFORE, Be it Resolved: That ror the purposes 
above stated this Company issue from time to time its obliga­
tions, in the form of debentures or otherwise, 8.8 may be 
deemed advisable, not exceeding in the aggregate the sum o~ 

Fifty Millions of DOllars ($50,OOO~OOO.), at a rate of intere t 
not exceeding four per cent(4%)per annum, payable semi-annual y, 
the principal and interest thereof to be evidenced by negoti­
able bonds and coupon~, the I?rincipal tC.become due and pay­
able not later than flfteen (15) years from the date of the 
instrureent evidencing such obligation. 

AND FURTHER RESOLVED, thr>.t from time to time, when 2.D 

as it may become necessaryor proper for this Company to ol)te, n 
money for any of the above stated purposes, or for any or its 
lawfUl purposos, the Presi.dent and the' Treasurer, in behalf' 
of this Company, may issue and sell said bonds at a price to 
be then fixed by this Board, but not lens than is provided fa 
by the laws or Wisconoin. 

RESOLVED FURTHER, that the'form of said bond, and of 
the coupons to be ittacned thereto, the manner of their eXGCU 
tion and the conditions under vlhich they shall be certified 
by the Trustee namEld therein, shall be ouch as shall here­
after be determined by this Board." 

01'. .11 0 t ion, :1. u 1 / Cl." ::;, 0 n1 A: I. J i t 7T!l;; 'J 1'.? !". I I Q' :> 1 y 

R ],j .) 0 TJ '.[ :; D, t hat t b e 0 f f i 0 C l' :.; crt h i G C 0 III !J e. n ;T are a J tho r i z c: ;1 ton ego t i ate 

Or' the sale of ftCooo, 000 of. 1:~ 'lcbeat' L'",S in _ t"-I1108, on the bacr13 ot a 

e t t e!' 0 f 'j c· ~ !l t's '{ u h n , 10 fJ h'< Co. 'J t t") '.l A:} I' i 1 2;:; til, tog e the I' '.~ i t han 0!l \ 1 

t25,OOO,OOO ~0~A, if n c~;;~aI'Y. 

a~,v;~~cU:y vIu~
 



":' .....c·· .. - .... ,-. ,.~ 

,.\ . , ,; L 1'\1, Ca, 

~re;': '(ork, Thurs:lay, 28 .\pril 1910. 2 P. ~,[. 

The ~~2t~ly nocting of the boa~i of 1i~Gotors ~us hsld to 

noti08 dUly ~iven. Prosent Messrs Bond, Geddes, Be.l:'knc:::::::, "filler, \'7 rn • 

t\ookefell8r, Peroy A.Rockef'eller, Ryan and 3tol13.rt. 

Tho ~i~ut8:::: oe 31 Me.rch and 7 to 22 A~ril inolusive, Were 

Q n !:l 0 t i 0 ~l , ~l 11 1Y 3 e:) :) n d. 8 d, , it;·; 3. :::: J :1 n. n i r.: 0 U ::: 1 y 

'Or; ~ ~ '" ~ ~ t Itr4~v"""u. •• ~1, 

I 
tJ. Jar i ..~ h t ,j~' ;, a ~r 1':) r i n :..l i.1 S t L' :r t '[' t:'.. .:) ~ s : 

CO~~';~~n~ at th~ J~i~t of iater:::acti~n or Lhe south lino of 'eoti~~ 

1, l'O".l~	 .J :"Jc'lil, ~'::J."gP. 21 ~a:::t, Lr, ··!iL';;ii.lbJ~ CO;lnty, ;'ll::::oonct'l, Jl 

the oontc~ li~e or the joint spur track of the Chic~~o .j, :l' 0 :.' t h'l1 G 3 tt1':1 I 
said. seotiop.., I 
center lia.e, 

~"a tl'~".........	 \J ' -~ '. 1- t ,J G;:':; t i g!l t
:)')0 L:ot to n·) L:1 t ; ~ ~ ~ ; 
'.' 

,~, .:;et the 1 in s 0 f tho r :) f 

.,': 2.:1 0 r ~~8.id.	 join t r c. 1. l :'; e y ~~, :1 h ie :) i.~ the notnt 0 !' b ~i:'l ln~ 0 f. t i~ 8 111­ J 
t 0 ~) c :1!3:>.., -'.' i b 8:l; ~ 1: en (l t) 8 <l S t 9 2l fee ~ ; tho no () sou t i rr est, 8 -" 1 ! .8 t3 5" reo t , 

more O~ leGG, to ~ n~int in the ea~t line of ri~ht of ~3Y of s~iJ joiat 

Aleo: CO~Qen:)Ln3 ~t t~~polnt or intercootion of the oouth li~c or 

t :: e c. C:1 t C ~ 1 i :1 C ~) L t;.. " ,10 i ~l t S [l".l P t ~ ;'~ o~: 0 f t.h e G'~ i c a g:) ::'i: ~; 0 I' t h .: e;.1 t c; ... : .. 

~~l·l·,,,·r_ .,'.... .: '-'"flA,l.J....... I)<{~ "': I)) "':l.'.'.!.;"J:{'~~'_ r 3t Pa.:!l _
::-. G	 ...... '_'......... _
\_" _	 n.::.il;'."2..~.' 

. i ­1 a1: ... ~.;~.). ther..~'2 nortt~.	 11 0, 

·3 i3 0 f C G t to	 I.t :J 0 i '\ t ~ to the ~oint of beainni~g of 

., c J. "c c i. bel ; 135 f:)c:" to th~ 



thenoe north, alone said Nest line, 232 feat; thenoe south;v63terly, on a 

:3 t r a. i g h t lin e, 2 '15 fee t, m0 reo r 1 e s s, tot h e p 1 ace 0 f beg 1 n n i n g: Con t & 1 n 

ing an area of .31 of an acrs, and belr.g part of the southwest quarter of 

the soutuI,-est quarter of Seotion,l, To,(n 6 :iorth, Range 21 East. 

On mot ion, d u I yo s e 0 0 n d e d " the 

the chairman. 

. ..~... 



2 P. \.(. 

The 8:: :2 c:.: t i 'J C ~ C ill r;j.1 t t 8 0 ;n 8 t . Present Me~9ra~11le~, ~m ?~cko'elle 

Percy A Rockefellar.
 

~he rollo~ing resolution ~as uU6nimo:.:sly a1optel:
 

Ril30G'v2D that the !1ro~osition or H~ssr3 Kuhn, Doeb ' Co. ce; ~cce~) el,
 

to bUy t25,oOO,Ooa of thp15 year 4~ debenture bo ds of this compa~y ~
 
91;{; 

1\ri.(l~~a~11 i~tcrost: the nrioe to cO'ler ;~ of the ,govcrnnc~lt tn.:,:, the 0:11:' ­

: c i 2. S e r t 0 aSS;l:n e ''I the roo r ; i t b Gin g u u cl e r s too cl t hat tho bon J :; are t 0 b \.. 
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New York,Thursday,5 llay,1910. 2 P •.._. 

The E.xecutl're Commi t tee met. Present ~essr::;. !..!i ller, 

~arkness, Wm. Rockofeller, Percy A. Rockefeller and Stew~rt. 

No 

formal bUSi:::;:;~)~ 

( Assistant se(L~ 
New York,ThursdnY,12 May,HHO. 2 P.M. 

A special meeting of the Board of Directorc was leld 

today at the call of the Chairman; of whic~l meeting due notiGe 

was given. There were present Messro. Bliss, Bond, Geddes, 

Harkness, Miller, Wm. Rockefellor, Percy A. Rockefoller, Ryan 

and Stewart. 

The Chairman submitted a letter from the President con­

cerning an exchange of land on OOrnrlerce Street, ..1ilwaukee, wi th 

the Schlitz Brewing Oompany, being 4287.49 square feet from 

thi 8 Oomp3.nJT for 5698.26 squaro foot from that Oompany. On 

motion, dUly seconded, the exchange was approved. 

On motion, dUly seconded, the fo~lowing preamble and 

resolutions were unanimously adopted: 



WHEREAS at a meeting ofthie Board held in the City 

of New York on the 26th day of April, 1910, resolutions were 

unanimously passed and adopted authorizing the issue of the 

obligations of the Company in the form of Debentures or other­

wise as might be deemed advisable not excoeding in the aggre­

gate the sum of $50'000,000 at a rate of interest not exceeQing 

Four per cent per annum, the principal to become due and pay­

able not later than Fifteen years from the date of the instru­

ment evidencing the obligations, which re80lutions as adopted 

have been spread upon the records of the Oompany, and 

WHEREAS an application based upon said resolutions 

was made to the Railroad Commission of Wisconsin on the 27th 

day of April, 1910, for authority to issue said obli8ations 

in the amount of $50,000,000 and on that date said Railroad 

Commission of Wisconsin issued its certificate of authority 

authorlzing the issue of said ,50,000,000 of obligations, and 

MIEREAS in order to sell said obligations at the 

most advantageous price to the Company it has been found 

necessary to dispoB e of them in European marlcets mostly in the 

City of Paris, France, and to effect such disposal it is 

necessary that the resolutions passed by this Board on the 26th 

day of April authorizing said issue of obligations be in 

many partioulars modified, and 

WHEREAS the Board 10 advised by the Oompany's 

OOUDsel to rescind the aforesaid resolutions of April 26th and 

adopt others in their stead, 

NOW THEREFORE RESOLVED, that the resolutions adopted 

by this Board on the 26th day of April, 1910, a8 aforesaid be 

and they are hereby rescinded in toto. 



EESOLVED that the following resolutions be and the 

same are hereby adopted in place and stead of the foregoing 

resolutions of April 26th, 1910, (now rescinded) to wit: 

"WHEREAS, this Company,by its Articlos or Asso­

"ciation and the laws of the State of Wisconsin, has power 

nto borrow from time to time, such sums of money, at Buch 

"rates of interest and upon such terms as the Corporation or 

"Board of Directors shall agree upon and authorize as neC8S­

"sary or expedient for the extension of its railway, for 

"second track purposes, for additional eqUipment, real 

"estate and such other additions and improvements as may be 

"ordered by the Boa.rd of Directors, and f'or its other law­

"ful corporate purposes, and for such purposes to make, 

"issue and create its bonds in such sums and amounts, and 

"at Buch time or times as its Board o~ Directors may de­

"termine: 

"NOW, THEREFORE, RESOLVED, that for the purposes 

"above stated this Company borrow a sum of money not exceeding 

"the aggrerate principal sum of two hundred and fifty 

"million French francs (Fcs. 250,000,000), and that it make, 

"ispus and create its bonds to an aggr8gat~ principal amount 

"limited to 250,000,000 French Francs at anyone time out­

"standing, said bonds to be known as its Four Per Cent. 

'!'- "Fifteen-Year European Loan of 1910, or by 81Jch other name 

"or title as may be determined by the Executive Committee or 

"the Chairman of the Board of Directors, to bear date 

"June 1, 1910, or such other date as may be determined by 

"the Executive Committee or the Chairman of the Board, to be 

"payable fifteen years from datc~, to bear interest at the 

"rate of four per cent (4%) per annum, payable semi-annually, 



'!the definitive engraved bonds to be in the denomination of' 

"Five Hundred French Francs (Fcs. 500) each, or such othor 

"denomination or denominations as may be determined by the 

"Executive Committee or the Chairman of' the Board, and to 

"have coupons for such interest attached, which coupons 

"shall mention the date of the issue of' the bonds; the 

"principal of and interest upon the bonds to be, and in 

"Bald bonds and also in the coupons attached to the defini­

"tive en~raved bonds expressed to be, payable to bearer 

"at such banking offices in Paris, France, and in other 

"European cities as shall be determined by the Executive Com­

"mittee or Chairman of' the Board, on the continent at the 

"then current rate of exchange for eight Francs on Paris, 

" and in England in Pounds Sterling at the fixed rate of ex­

"change £19. 158. 6d. for 500 French Franca; said bonds 

"to provide in sUbstance in respect o~ the principal and 
/ 

"interest, and the coupons appertaining to the definite ~ 

"engraved bonds to provide in substance in respect or the 

"interest, among other things, that the Company shall be 

"required to pay the same without deduction for any tax or 

"taxes which the Company may be requi~ed to payor retain 

"~hererrom under any present or ruture law of the United 

"States or of' any state, County or Municipality therein, and 

"without deduction of any French duties or ta~es, it being 

"understood that the amount of said duties and taxes clll.},rge­

"able to thiEl Company shaJ.l nGver exceed the amount of such 

"duties a.nd taxes as r8fml t from the presont (June 1, 1910) 

"application of the laws of the French Republic in force at 

"the d3te of such bonds; said bonds to nrovirle in 8ubstA.DCe 

"that 80 long as any tllcreof arc outstanding 2.nd unpaid the 

"Railway Company will not rrake any new mortgage upon its 

c " 

.J ;. ,." . . .. ­
, ~ ~ :t 
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"rs, i lr08,d or any rurt tLereof then oViDod by i. t, wi thout also 

"thereby including therein every bond of snid Four For 

"Oent. Fifteen YonI' Dlropean Loan of 1910 (under said title 

"or otherwi Be) equally e,nd rateably with every bond iSfJlled 

"under and sGcured by any Buch mort[';age, and that any Buch 

"mortgage shall expressly so provide; but that said covenant 

"shall not prevent the renewal or extension of any existing 

"mortC,ar:e • 

"RESOLVED, that the definitive engraved bonds and 

"the coupons attached thereto be in such form as may be de­

"termined by the Executive Oommittee or the Ohairman of the 

"Board of Directors, and that each said bond be Qxocuted in 

"the corporate name of this Oompany by ongraving said name 

n and by signing or engraving the signature or facsimile 

"signature of the President or a Vice-President o~ this Com­

"pany thereon and by af~ixing the corporate seal of the Com­

"pany thereto, attested by the signature of the Secretary 

"or any Assistant Secretary, and that the coupons thereto 

"Etttached be authenticated by the engraved facsimile signa­

"ture of the Treasurer of the Oompany. 

"RESOLVED, that in the first instance temporary 

"printed or lithographed bonds of the denomination or 

"25,000,000 French Francs each, or of such other donomination 

"or denominations as the Executive Oommittee or the Chairman 

"or the Board of Directors shall determine, be executed and 

"issued; said temporary bonds to be in substantially the form 

"of the engraved bonda, except that no coupon shall be 

"thereto atta.ched and to be exchangeable for definitive 

"engraved bonds as Aoon as possible and at least within a 

"period to be fixed with the approval of the Executive Oom­

"mittee or tho Ohairr:!an of the Board. 



j "HESOLVED, that f;aid bonds, both en['T8.'fod and tAm-

I "porary, shall be iGEued and authenticated under and in con-

I "formity with tho terns and provisions o~ a Trust A~reom .nt 

"or Indenture to be entered into between this Rail\'lay Com­

"pany and a Trustee to be approved by the Executive Corrmittee 

"or the Chai rman of t.Il e Board of Di rec tore; and that such 

"bor.'.ds and Trust Agreement or Indenture shall contain such terr.'lB 

"and provisions and be in ouch form as may be detpr~ined by 

"the Executive Commi t tele or Cha,irr1FlD of the Board. 

"RESOLVED that snid Indenture end the temporr..ry 

"printed or litl1og!'aphed bonds be in the Fnr;lish languaGe, 

" and that the definitive engraved bonds, togethor with the 

"int'C'rsst coupons be in both the English and French langu8.r;es, 

lithe Englioh fOrTi! to prov8.il in conotrucU.on. 

"RESOLVED that~,he Board of Dtrectors of this 

"Company hereby agree upon and authorize as necessary and 

"expedient the borrowing of a sum of' money not exceeding 

"the sum hereinhefore p,tated, and the issue of said bonds 

"bear1ng interest at the rate and upon the terms and con­

"ditions hereinbefore stated." 

HESOLVED that tho President and the Secretary of 
., 

the COIr.pany be and they are hereby iLL1thorized e.nd directed 

to present n certified copy of these resolutions to 1he Rail­

road Commission of Wisconsin and to procure from that Com­

mission a proper order recalling and rescinding the certi­

ficate of authority issued by that Commission, dated April 

27th, 1910, and th2,t they make application to sa.id Commission 

for authority to this Company to issue its obligations in 

an amount not exceeding the aggregate principal Bum of 



250,000,000 Francs in accordance with the resolutions 

adopted by the Board this day in place and stead of the 

resolutions adopted by the Board at its April 26th, 1910 

m~eting. 

On motion, duly seconded, the following preamble and 

reoolutions were w1animously adopted: 
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RESOLVED, that the Board of Direotors deoides 

too t the Company ould bind i t ~f to "0 tho Tro ur 

of the French Government to pay such taxes and duties as m 

become du by reason of the iasue, negotiation and admi~­

sion to off1ciaJ. quotation at the Paris J30urse of 500,000 

bonds of the Four Per Cent. Fifteen-Year European Loan of 

1910 of Fe • 500 each, numbered 1 to 500,000, an it &U­ \ 
Ithoriz s 
I 

to ftufill towards the French Treasury all fonnaliti a, 

to und rtake all negot1i1,tions and to pass and a1 ull 

pap rs necessary for this purpo se .----, ~ ._ 

v/ Le Conae11 decide u' il~lieu poursoc1it6' de
• A 

lengager envere le tr~Bor frangaie a payer les bnpSts 

et 1 amend 86 qUl. seroD t ex i ibl a' raison de 11 em'1 ionea ges 

de la n£gO(1ation et de lla.dmission ~ Ie. cote offioielle 

de la bourse de Paris de cinq cents Mille obligations 

UFour Per Cent. Fifteen-Year European Loan of 1910· au 

fOB. 500 chaoune " de 1 a,capital nominal numerotees 500,000. 

Et 11 donne pouvoir ~ 

~ Ileffet de remplir aupr~8 du tresor fran?aia toutes les 

. / ,
formalltes neoessair B prendre tous engagements p seer et 

/
signer tOllS actas pou~ l' axeout1on d pr6 entes. 

RBSOLVl..ID, that the Chairman of the Board CIt 

the Pr'eaident be and 1s hereby uthor1zed and direoted to 

-6­
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Bourse de nos obllgatl ns. 

Veu111ez 
, 

~~eer. Men Bur le Syndic. Itexpre aion 

V de notre cons 
,

deration t 
" 
as di 

Itinguee, 

CHICAGO, AUK:! S',~. PAt,1L 1.' AY CO 

Corporate 
S 1. 

Att at: 

seer tary. 

RESOLVED. hat, tbe ~ec t1v Co ttee. the 

of th ~Q r ,of ,D~r ~ ora' the Pr side t o£ th 

Co y, an eaeh of them. be e h of th m 18 h reby 

fully authorized. empowered ana directed to enter into 

suoh agream nta and transaction. and make, ex cute nd e-

liver (under t~ .orporate Seal of the COmpany or ather­
~~/ 

i ) ,..,......R~.. ~~contr eta, Ind n turee of Trust I:lJld 0 ther 

document ,~n to do and p rform, or oau e to be done, all 

eta and th ng hey o~ 1%h r of them m y m 

v abl to c ry into ff ct the for P. ing r 801uti DB 

and th Jeota purpo • th r 1 expre sed, inclUding 

~~ 
th'~creation, sue, s 1e, optiona of purcha e and other 

die osition af aa. bonde or ny p t th of; full 
I 

plenary p01sr and lscretion bing conf rred apo them 

sev ra.lly for y of ~uch purpo ea. 

-9­

1 



(Translation or letter in Frenoh.) 

CHIC/ICO, MIVi,'AUKEE & ::-;T. PAUL RAILWi\.Y COMPANY. 

President's 5ffice. New York, 1f8,y , 1910. 

To the Syndic ot' tho Compagnie des Agenta 
de Change de Paris, 

Par i s. 

Dear Sir:­

We have the honor to make application for the ad­

minsion to quotation on the official list of the Parie 

Bourse, ro1' negotl£1.tlon both for delivery on sottlement 

dates and for cash, of the 500,000 bonds (of 500 france 

each) of' the "Chicago, Milwauk8e & st. Paul Ra.ilway Company 

Four Per Cent. Fifteen-Year European Loan of 1910," created 

under resolutions of May , 1910, of the Board of Direc­

tore of our Company, in accordance with the annexed docu­

menta herewith encloBed. 

A responsible representative for the payment of the 

fiscal dues in France imposed upon our Company has" been 

accepted by the Minister of Finance; this representative ia 

All information to be furnished to the Chambre 

Syndicale un.der Article 6 of your circular of June, 1898, 

will be given to you by the said 

We agree to furnish every year to the Chambre Syn­

dicale copieB of the report submitted to the annual meeting 

of' 8tocY~01ders of the Chicago, Milwaukee & st. Paul Rail~ 

way Company; in this report will be found all information 

regarding the transactions and outcome of the prevlous 

fisca.l year of the Chicago, Milwaukee & St. PaUl Railway Company 

We also agree to replace, whenever requested by the 

Ohambre Syndicale, any bonds of the Loan which we have 

just created, in case their mutilation or otherwise bad 

condition renders them unfit to be delivered. 



the life of tho said Loan, with the payment or the coupons, 

as rell as with the redemption of the bonds. 

In accordance with the circular of June 1898, 

you will find hereto attached all the documents required 

for the admission of our bonds to quotation on the official 

lint of the Bourse. 

\VIe are, etc., 

CHICAGO, MILVfAUKEE & ST.PAUL RAILWAY COMPANY, 

by 

(Corporate Seal) 

Attest: 

Secretary. 

RESOLVED by the unanimous consent of the members 

of the Board of Directors preoent at this meeting 

that the By-laws of' this Company be amended in the follow:Lng 

particulars, namely: 

1. That Section 4 of Article II be and it ie 

hereby amended by adding before tho last sentence 

thereof the following provision: 

"The Board of Directors from time to 
time may elect additional Assistant. 
Secretaries (to reside in New York) for 
such terms 9,no. wi th 8uch powers and duties 
as the Board of Directors shall fix in 
the resolution appointing them." 

2. That the last sentence of Section 2 of 

Article II be and it is hereby amended to read as 

follows: 

"The 'financial and transfer office' 
of the Company shall be in The City of 
New York, and at this office interest 
coupons (unless therein otherwise ex­
pressly provided) and dividends shall be 
paid and the transfer books and stock 
ledgers shall bo kept." 



3. That Section 2 of Article VII be and it
 

5s hereby amended by adding thereto the following
 

provision:
 

"Anything in this section conts,tned 
to the contrary notwithstanding, the 
Oompany may, by order of its Board of 
Directors or its Executive Oommittee, 
enter into any agreement, and comply with 
any requirement of any stock exohange or 
other authority, in respect tQ the re­
placing of bonds which have been ~ost or 
destroyed or Which, because of mutilation 
or other physical condition, have ceased 
to be a good 'delivery." 

On motion, duly secended, the Board adjour~bd. 

~"")(/ . 

Assistant ss~ 
------.------­

New York,Thursday,19 May 1910 2 P.M. 

The Executive Oommittee met. Present Messrs. Miller, 

Harkness, Wm. Rockefeller, Percy A. Rockefeller and Stewart. 

No formal businsss was transac~~->~ 

/ I
IAssistant Sec I 

(
/ 

I 
p.M.1New York, Thursday, 26 y,1910.2 

The monthly meeting of the Board was held pursuant to 

notice duly given. Present Messrs.Blis8,Bond,Geddes,Harkness, 

Miller, Wm.Rockefeller, Ryan and Stewart. 

On motion, dUly seconded, it was unanimously 

RESOLVED, that this Company proceeds to acquire, by 

condemnation proceedings, the follOWing described premises 

required for a connecting track at Hastings, Minnesota: 

A strip of land forty (40) feet in width, lying easterly 

of and adjoining the present right of ray of the Railway Oompany 



I
 
I
 
I; 

and extending from the north side of Vermillion river in the 

Southeast Quarter (SE 1/4) of the Northwest Quarter (IDV 1/4) 

of Secction 34, Township 1115 north, rF.mge 17 west, in Dakota 

County, j\linnesota, in a. northerly direction, to the north line 

of said Section 34; 

Also: A strip o~ land, two hundred (200) feet wide, being 

one hundred fifty (150) feet of Buch width on the easterly 

side and fifty (50) feet of such width on the westerly side of 

tht' center line of' said connectlng track, e.s now surveyed and 

staked out upon the ground, and extending from the south side 

of Section 27, of said township and range, in a northeasterly 

direction, to the center line of the public highway rWlrJ.ng 

through Government Lot 7 of said section; 

Also: A strip of land, one hundred (100) feet in width, 

being fifty (50) feet of such width upon each side of said 

center line of said connectin~ track, as now surveyed and 

staked out, and extending from the center line of said public 

highway in Government Lot 7, in an eastorly direction, to 

the north and south center line of Government Lot 6 of said 

Section 27; 

Also: A strip of land, one hundred (100) feet in width, 

lying southerly of and B,djoining the preL~ent right of way 01' 

the Railway Company, and extending from the centor line of' said 

Government Lot 6, in an eastorly direct10n, to the north and 

south center line of Governmont Lot 8, in Section 26 of said 

township and range. 

AlBO: A strip of land, fifty (50) feet in width, lying 

southerly of and adjoining the present right of way of the 

Railway Oompany, and extending from the east line of 

Government Lot 8, in said Section 26, in a westerly direction, 

eight hundred twenty-f'ive (825) feet. 

On motion, dUly aeconded, it vras unanimously 



Rl<;SOLVED that thi 8 Company recommends the construction by 

the Chicago, l.:l.ilwaukee & Pu et Sound Railway Company of' a 1hle 

of railway between l1orton and Randle, and the securing of 

right of' way at strategic points up and down the Cowlitz river. 

The Chairman of the Board reported that pursuant to 

the resolutions adopted by this Board on the 12th instant, 

he had negotiated and concluded the eale of One hundred and 

Fifty million French francs (Fcs.150,OOO,000), face value, 

of bonds of the Four Per Cent· Fifteen-Year European L08,n of' 

1910 authorized at said meeting, together with an option in 

respect o:f 8.11 or any part of the remaining One hundred million 

French france (Fce. 100,000,000) of said issue, upon the terms, 

conditions and agreements fully set forth in four contracts 

and a letter to Messrs. Kuhn, Loeb & Co., dated May 26, 1910, 

the said contracts being as follows: 

( 1) Contract between the Re.il way Company and Kuhn, Loeb 

& Co. with (2) the contract between Kuhn, Loeb & 00. vnd the 

European Bankers thereto attached, namely: J. Henry Schroeder 

& Co. of London, and Banque de Paris et des Pays-Bas, Credit 

Lyonnais, Societe Generale pour favoriser le'Developpement 

du Commerce et de l'Industrie en France, and Comptoir National 

ft'Escompte de Paris, all of Paris. 

(3) Contract between Railway Company and the said 

European Bankers. 

(4) Contract between the Railway Company and Banque de 

Parie	 et dee Pays-Bas. 

The Chairman of' tho Board :further revorted t.hHt t.hp 



of the Railway Company; and aleo that he had duly authorized 

Mortimer L. Schiff, now in Paris, to execute the Bo-called 

abonnement contract with the Bangue de Paris at des Pays-Bas 

in Bubotantially the form also subr:li tted to the meeting. .~ie 

also stated that he had si8ned and delivered a letter to 

Messrs. Kuhn, Loeb & Co. in respect to their commission in the 

form submitted to the meeting. 

After examination of the doc~~ents submitted to the 

meetlng, and due cons:i.deration, it wao duly a.nd unaniI!!ously 

RESOLVED, that this Company ratifies, confirms and 

adopts the said contracts, authorizations, letters, etc., 

executed by or on behalf of this Company and under its corporate, 

seal or otherwise, and approves all the acts and transactions 

of the executive officers relating to such negotiation and 

sale of said bonds (firm and under option), and empowers them 

to do or cause to be done all SUch further acts as they or 

either of them may deem requisite or useful in fUlly conBumm~tin 

said transaction. 

RESOLVED further, that a certified copy of this reso­

lution be furnis11ed to the counsel for Kuhn, Loeb & Co. and 

the European Bankers. 

On motion, duly seconded, it was 

RESOLVED that a special meeting of the Board of Direc­

tors of the Chicago, Milwaukee & st. Paul Railway Company be 

hereby called to be held at the office of the said Company, 

No. 42 Broadway, New York City, on Tuesday, the 31st day of 

May, 1910, at two o'clock in !he afternoon, to determine the 

form and terms of the Company's two hundred and fifty million 

French franca (Fcs.850,OOO,OOO), f'ace value of bonda of' its 

Four Per Cent. Fifteen-Year Europoan Loan of 1910 and of the
i 



indenture under vrhich the same are to be issued, and of' 

authorizing, ratirying, approving and confirming all acts, 

proceedings and contracts taken in or about the authorization, 

creation, issue and sale of said bonda (firm and under option), 

and to do all further acts and things which the Board may 

deem proper about the premises or any other matters or things 

which may be presented f'or action. 

RESOLVED further that the Assistant Secretary do 

forthwith give proper notice of said call and meeting to all 

the Directors. 

on motion, dUly soconded, 

the~A)~ _ 
---/--~ Aseistant Seer ry. ~ 

\.. --~ 



· ,� 

New York, TU0sday,31 Lay,1910. 

A special meeting of the Board of Directors was held 

today in accordance with resolution of the Board adopted on U e 

26th instant, and in pursuance of notioo duly given. There 

I[ were prGsent Messrs. Walter P. Bliss, Frank S. Bond, Donald G. 

II Geddes, Charles ~. Harkness, Roswell Miller, Percy A.Rockefeller 

and John A. Stewart. 

The Oh3.irm.<lYl reported that he had borrowed One million 

dollars (~~l,()OO,OOO) of' The Farmers' Loan & Trust Company. This 

was approved. 

On motion, duly seconded, it was unani ously 

RESOLVED that the officers of this Oompany be author­

ized to issue to Lucy W. Denny a certif'icate for ten shares of 

the Preferred stock of this Oompany in place of certificate for 

ten shares, No.B8586, "'hich is believed to halle been lost, the 

said Lucy W. Denny having givon satisfactory security for the 

issue of the new certificate. 

On motion, dUly seconded, the following preamble and 

resolutions were unanimously adopted: 

WHEREAS, t.he Board of' Direotors at a meeting thereof 

duly called and held on the 12th day of May, 1910, duly reBolve~ 

to borrow a sWTI of money not exceeding in the aggregate the 

principal sum of two hundred and fifty million French Francs 

(Fcs.250,OOO,000), and to make, issue, create and sell its bonds 

to said aggregate principal sum, said bonds to be kno\'m as its 

"Four Per Cent. Fifteen-Year Europe~l Loan of 1910", to be d~ted 



II 

J ne 1, 1910, to be payable fifteen years from date, to bear 

interest at the r80te of' four per cent. (4.%,,) per annum, l)ay~ble 

semi-annually, both principal and interest to be payable at 

Paris, France, ~nd certain other places in Europe, as in said 

bonds may be designated; and 
)1 

WHEREAS, all of said bonds have, pursuant to authority 

conferrod at sEdd meeting and at a further meeting of LlLe Board 

held on the 26th day of May, 1910, then sold under contracts and 

arrangements approved or authorized at said meetings, and upon 

ter~s and agreemonts fully authorized by this Board sUbject to 

and in reliance upon the previous execution and delivery of the 

Indenture under which said bonds are to be authonticated and 

issued; and 

WHEREAS, the Indenture referred to 1s now submitted to 

and considered by this Board, after approval by its counsel; 

RESOLVED, that the resolutions adopted by this Board 

at its said meetings held May 12th and May 26th, 1910, be and 

they are hereby approved, ratified, confirmed and 8,dopted. 

RESOLVED that the following be and is hereby adopted 

.,� as the Indenture under which said bonds. shall be authenticated 

and issued, and that this corporation enter into the same with 

the Trustees thorein named, to-wit: 

/
{ 

/ 
..1 



R<'SOLVED that the said Indenture be executed for and 

in behalf of this corporation by its Chairman of the Board of 

Directors and by affixing the corporate 80al of the Company 

thereto, ~tteBtedby the signature of the Secretary or any 

Assistant Secretary; and that the Chairman of the Board and the 

Executive Committee be and they are hereby sovera!ly authorizod 

and empowered to execute all further in3truments and do all fur­

ther acts and things which they, or either of them, may deem 

necessary to fully effectuate these resolutions. 

RESOLVED that the said temporary or interim bonds and 

the definitive engraved bonds and coupons be as in said Indenture 

set forth, with such changes as to places and manner of pay­

ment of principal and interest,or otherwise, as the Chairman of 

the Board or the Executive Committee may deem advisable to make, 

with the approval of Messrs. Sullivan & Cromwell, counsel for 

the purchasing French Banks; and that such temporary or interim 

bonds be executed in the corporate name of the Company by its 

Chairman of the Board of Directors and by affixing the corporate 

sen.l of the Company thereto, attested by the signature of the 

Secretary or any Assiatant Secretary; and that the definitive 

..� engraved bonds be executed in the corporate nW1e of this Com­

pany by engraving the said name and by signing or engraving the 

signature or Tacsimile signature of the President or a Vice­

President of this Company theroon, and by affixing the corporatel 

seal of the Company thereto, attested by the stgnature of the 

Secrotary or any Assistant Secretary, and that the coupons there­

to atta.ched be authenticated by the engraving of the facsimile 

signature of the Treasurer of the Company thereon; and it is 



FURTrillR RESOLVED in all respects as stated to be 

resolvod in the recitals contained in said Indenture. 

On motion, duly seconded, the following By-law was 

unanimously adopted: 

ART I C L E I V. 

Section 1. All negotiable bonds, coupons, guaranties 

or other instruments for the payment of money, running for a 

longer period than five years, and all Indentures, mortgages, 

deeds of trust or other instrumonts, llnder which any such 

obligations may be issued or by which the same may be secured, 

shall be executed in the corporate name of this Company by 

such officer or officers of the Company as may from time to 

time be designated for the purpose by the Board of' Directors, 

and such officer or officers so designated shall llave and 

possess the powers so con~erred, and also the power to affix 

to any such obligation or instrument the corporate seal of the 

Company, attested by the signature of the Secretary or any 

Assistant Secretary; and any ouch negoti ble bond, coupon, 

guaranty or other instrument for the payment of money may 

be 80 Gxecuted in whole or in part by engraving, lithographing 

or printing the facsimile signature thereto of any such officer 

or officers of the Company 80 authorized. 

j
On motion, the BO_8._r_d_8._d-.OUrltAt )~ 

j 

Assistant ssc~e~./ 



Chicago, Milwaukee & St. Paul Railway Co" 
FORTY-TWO BROADWAY, 

JAMES M. McKINLAY, Ass'T SEC'Y 

CLARK B. FERRY, AS6'T SEC'Y 

ROBERT J. MARONY, Ass',. SE.C'Y 

NEW YORK, If) Jur1G, 1910. 

E. W. Adams, Esq., 
Secreta.ry, 

Mi lwaukee, Wi s. 

Dear Sir: 

In the minutes of th~ 12th of May, there is a 

French letter. The letters have been prepared today and 

dated today. Mr. Miller askod me to change my recard. 

sBnd you ~erevfi Ul capiAs of the changes BO you ca.n change 

your record to corre~)pond. 

Yours v erY~1 tru~. , 

_________ A ///;) ,~ &... 
/ -­

/ Assistant Secretary. 

(SncloBure) 

I 
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CHIC!\GO, .IL'·'AUTC ~E ,":; ST. PAUL RAIL .f\.Y co ,iP/\NY • 

New YorJ\:, 1910. 

:.:onsieur Ie Syndic 

de la Compagnie 

des ABsnts de Change de Parie, Parie. 

Monsieur Ie Syndic: 

Nous avons l'honneur de olliciter de vous 

l'admieeion ~ la cote du march~ o~ficiel de la Bourse 

de Parie pour la negO~tion a terme et au oomptant 

dee 420,000 obligations (dont 400,000 de 500 ~rance et 

20,000 de 2500 francs chac~e) du "ChicaL;';o, '~il1!!au1ree 

& st. Pn.ul Railway C pany Four Per Cent. Fiftoen-Year 

~uropean Loan of 1910" cr~~es en vertu des decisions 

en date du 12 lai, 1910, du Conse11 d'Admlnistration de 

notre Compagnie, suivant documents annexes que noue 

remettons sous oe pli. 



Un reprosentant responsab1e du paieMent dee� 

droi te fieoaux en Ii'ranoe inoumbant ii notre Compagnie So� 

I I I I

Gte agree par Jonaieur Le Minietre deB Finanoes; oe� 

repr6sentant est la Banque de Puris et dee Pays-Ba •� 

Toue les renoeignements a "- fournir a la Charnbre� 

Syndica1e en vertu de l'article 6 de votre oirou1aire du� 
I

moia de Juin 1898 voue eeront donnes par 1a dite Banque 

de Parie et dea Pays-Baa. 

Noua nous ongageona ~ faire parvenir taus lee 

ana a la ChaMbre Syndicale dee exemplairoe du oompte~rendu 

/ I I
de l'Aeeemblee Generale annuolle dee aotiono.ires de 10. 

... 
Chicago, r:'ilwa,ulree & St. Paul Railway Company, rapport ou� 

ee trouvent toue les renaeignemente relatifa a l'exeroiee� 
/ I
eeoulo do 10. "Chicago, f{ilwaukee & St. Paul Railway Com­

pany." 

Noue noua engageons ego.lom0nt, Bur un simple 

jugement de 10. Chambre Syndiealo, a remplacer lea ob1iga­
r 

tiona de l'Emprunt que noue vonona de oreer, dana Ie cae 
" I I ou leur mutilation ou leur autre etat materiel lea 

..... I
rendraient impropree a etre livreee. La BanquG de Parie 

Bat 
I /

at doa p;Jya-Baa ohargee pour toute Is. duree duRi t Emp~t._­
1\ 

'du paiement dOB ooupons ainei que du remboureoment deB 

titros. 

Noua oonformant a 10. Circuls.ire du moie de 

Juin 189S, VOllS trouvorez oi-joint tous lea doounonte 

requie pour l'admisaion a la oote du marche offioiel de ls. 

-0­
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(Translation. ) 

CHICAGO, LIT)'!.. UKL:I!.. & ~)T. PAUL HAIU,TAY CO}PANY. 

New York, 1910. 

TO the Spndic of the Compagnie des Agents� 
de Change de Paris,� 

Par i 8.� 

D~ar Sir: 

We have the honor to make application ~or the ad­

:mission to quotation on the orricial list or the ?aris 

Bourse, ror negotiation both for delivery on oettlement 

dates ~nd for cash, of the 420,000 bonds (400,000 of them 

Qf 500 franca and 20,000 of 2500 francs each) of the 
I 

"Ohicago, I'. l1waukee 8: St.Paul Railw'ay Company Four Per 

Cent. Fif'teen-Year European Loan of 1910", created 

1fJ1der resolutions or :~ay , 1910, o~ the Board of 

Directoro of our Company, in accordance with the annexed 

'documents herewith onclosed. 

A responsible representative for the payment of th 

fincal dues in France imposed upon our Oompany haa been 

accepted by the ~inister of Finanoe; this ~epresentative 

is the Banque de Paris et des Pays-Bas. 
I 

" 1 All information to be furnished to the Chambre
:' A 

I 

Syndicale unrler Article 6 of your circular of Juno, 1898, 

will be given to you by the said Banque de faris et dee 
~ 

Pays-Baa. 

We ap;ree to furnish every year to the Charnbre Syn­

dicale copies of the report submitted to the annual meeting 

of stockholders of ,he Chicago, iilwaukee & St.Paul Rail­

way Compnny; in this report will be f'ound all information 

regarding the transactions and outcome of the ,previou~ 

fiscal year of the Chicago, f._ilwaukee & St. Paul Railway 

Company. 

~e also agroe to replace, whenever requested by th 

Chambre Syndicalo, any bonds or the Loan which we have 

just created, in case their mutilation or otherwise bad 
condition renders them unfit to be delivered. 



New York, Thursday, 2 June, 1910. 2 P.M. 

The Executive Oommittee met. Present Messrs. Miller, 

Earling, Harkness, William Rockefeller, Percy A. Rockefeller 

and Stewart. 

On motion, the salary of D. L. Bush, Gener~l Manager, was 

fixed at $15,000, commencing June 1st. 

On motion, the Milwaukee Land Company was recommended to 

make a dividend of $750,000. 

On motion, the expenditure of $106,000 to lengthen the 

stalls in the engine houses and the turntables at various points 

was authorized. 

On motion, the Board of Directore was recommended to amend 

the By-laws SO that the title of General AUditor be changed to 

Comptroller, and that Mr.W.N.D.Winne be appointed Comptroller. 

Also that J.W.Taylor be appointed Assistant to ~ Oomptroller, 
WF 

at a salary of $5,000 a year, and that ~.Dudley, who is now 

Assistant General AUditor, be appointed AUditor, and that 

Benjamin Dousman be appointed Assistant Auditor. 

On motion, the extension of the Wisconsin Central Company's 

lease for an extranee into Milwaukee and terminals 8,t Milwaukee 

for two years is approved. 

On motion, the President was authorized to sell to the 

Weyerhauser Company the holdings of ti~ber of the Milwaukee,Land 

Company in certain townships Routh of the summit between the 

St. Marie's and Clear Water rivers, amounting to about 

165,000,000 feet. In case he be unable to agree with the Weyer­

hauser Company as to the price to be paid, the price is to be 

left for Mr. F. A. 



New York, Thursday, 9 June 1910. 2 P.M. 

The Executive Committee met. Present Messrs. Miller, 

Harkness, Wm. Rockefeller and Percy A. Rockefeller. 

The Chairman reported that the European Loan on a co~pu-

tation of 5.18924 francs to the dollar amounts to ~~48,176,619.7:; 

that the discount, commission and taxes amount to $5,769,057.39, 

making a net amount of ~43,407,4G2.36. That he had receiysd pay-

of $7,708,259.16 a~d had paid Klilln, ~e~& C~8 co~~i8sion, 

$770,825.78. .--------L/~(t/t!A~/ d f- <~ 
~~/~ ;; 

New York, Thursday, 16 June 910. 2 P,.M. 

The Executive Comnittee met. Present 1·.-1essro. Miller, 

Harkness, Wm. Rockefeller, Percy A. Rockefeller and stewart. 

No formal business was transacte-d~~f)~~~ 
rJ0/

New York, Thursday, 23 June,191 • i2/P~}.L 

'> 
The Executive Committee met. Present Hossre. Miller, 

Harkness, Wm. Rockefoller and Stewart. 

The Chairman reported that he had paid :~6, 000,000 of the 

indGbtednesB of ~14,000,000, le8.ving ~t:8,000,OOO still due, and 

requested authority to borrow $5,000,000 to renew part of tills 

$8,000,000, and $3,000,000 to provide for funds to pay interest 
Division 

due July 1st, $3,005,172.50 and ~2,840,000 Mineral Point Bonds 
1\ 

due July 1st. 

On motion, it was resolved that the Chairman be author­

ized to borrow froID the 

National City Bank ~~2, 000 , 000 on call. 
" " U. S. Trust Company 3,000,000 II " 

n IIII " Farmers I L.& Tr.Co. 2,000,000 
ttand " II Union Trust Co. 1,000,000 " 



Chicago, Milwaukee & St. Paul Railway Co" 
FORTY-TWO BROADWAY, 

JAMES M. McKINLAY, Ass'r SEe'y 

CLARK B. FERRY, Asa'r SEC'Y 

ROBERT J. MARONY, Ass" S£C'Y 

NEW YORK, July 8, 1910. 

E. W. Adams, Esq., 
Seoretary,
 

Milwaukee.Wis.
 

Dear Sir: ­

In addition to the letter written you yesterday relative 

to the By-laws and the minutes of the Board of Direotors of June 

30th last, Mr. Miller further suggests that after "On motion, duly 

seoonded, it was unanimously resolved that the By-laws of this 

Company be amended as follows" the minutes be changed, "Article II, 

Second Paragraph of Seotion 3 to read 'Stated meetings,eto'." 

have made this change in the minutes. 

Mr. Earling suggests further that the last paragraph of 

Section 1 of Article V read "In the absence of the Comptroller the 

Auditor and Assistant to Comptroller shall exercise all his powers 

and perform all his duties," and the next reoolution be made to 

read "On motion, Quly ssoonded, it was resolved that W.N.D.Winns 

be elected Comptroller and he was aooordingly eleoted, and that 

J. W. Taylor be appointed Assistant to Comptroller; W. F. Dudley 

be appointed Auditor and Benjamin Dousman be appointed Assistant 

Auditor. 1I I have also made these ohanges in our minutes here. 

Yours very truly, j 

I::a~a:~tarY. 

I 



II New York, Thursd2,y, 7 July,1910. 2 P.IT. 
I 

The Exec 'JU_'Je Committee f:let. F'res8nt nessrs. IHlle~c, 

William Rockefeller, Percy A.Rockefeller and ste~art. 

On motion, duly seconded, F.:3. Simpson was apuointod a 

Transfer Agent of this Company. 

On notion, duly seconded, tJ13 following resolutions were 

II severally adopted: 

HESOLVED that the Annuall'.Ieeting of thi s CO':.'1pany sloW 11 

be held in ~ilwaukGe, Wisconson, OD Saturday, the 24th day of 

SepteT:1ber, 1910 at 12 o'clock noon, and that the transfer bo01:s 

close therefor on Thursday, tho 18th day of August 1910, [lild 

reopen on ~,_onday, tho 26 th day of ~;eptGmbor, 1910. 

RESOLVED that a dividend of ,~3.50 a share be ,jeclared 

on the Preferred stock of this Company, payable on the 1st 

day of September, 1910, to stockholders of record at the close 

of' business on the 18th day of August, 1910. 

RESOLVED that a dividend of $3.50 a share be declared 

on the Common stock of this Company, payable on the 1st 

day of September, 1910, to stocJiliolders of record at the close 

of business on the 18th day of August, 1910. 

On motion, the Committee adjourned. ;1
in n V'UUf 

Assistant Secretary. 

New York,ThursdaY,14 July, 1910. 2 P.M 

The Executive Committee met. Presont I:lessrs. Hiller, 

\'Iilliam Hockefeller, Percy A. Rockefeller and Stewart. 

No formal business was 

New York, Thursday, 21 July,1910. 2 P.l! 

The ~:xec-~:tive Committee met. Present Messrs. ~.fillGr, 

'.':ill iam RocJeefc 11 nr and Percy A. Roclwfoll er.
 

No formal business was
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CIHCAGO,l:IIL:.'·!AUK?E & Sl'.PAUL RAIL\.':"AY C01.:PANY. 

New York, Thursday, ~AUgUst,1910. 2 P.M. 

The Executive committee met. Present Messrs. Hiller, 

Willia.m Rockafeller and Percy A. Rockefeller. 

The following resolutions were unanimously adopted: 

RESOLVED, That 

The President is authori~ed to sie;n the following accept­

ance of ordinance passed by the City of Chicago June 27,1910, 

respecting "Bloomingdale Ro'd tracks". 

~~EREAS, The City Council of the City of Chicago, Illinois, 

did, on the 27th day of June, 1910, pass a certain Ordinance 

entitled, 

"An Ordinance requiring the Chicago ,Milwauke e & st. 
Paul Railway Company to elevate the plane of certain of 
its railroad tracks within the City of Chicago", 

which said Ordinance was afterwards approved by operation of 

law; and 

VffiEREAS, Said Ordinance provided that the Chicago, Mil­

waukee & St.Paul Railway Company should file with the Mayor of th 

City of Chicago its agreement, duly executed,wheroby it undertook 

to do and perform all matters and things required of it by said 

Ordinance: 

NOW, THEREFORE, for the purpose of complying with the 

requirements of said Ordinance as to the filing of its said agree 

ment, t.he Chicago, Milwaukee & St.Paul Railway Company does hereb 

undertake to do and perform all matters and things required of 

it by said Ordinance. 

IN VHTNESS WHEREOF, the Chicago , Milwaukee & St. Paul 

Railway Company has caused this instrument to be dUly executed 

by its proper officers, this day of August, A.D.1910. 

~ RESOLVED, that the orficers of this Company are authoriee 

to execute and deliver to the City of Chicago a bond in the sum 

of f25,OOO conditional upon the proper performance of ~e obli­

gations of the Company in respect t~:?he~lev~i03:~be 
"Bloomingdale Road tracks" ~ y~v4t Ie h_"/~'?f-~ 

--' ~---r----r)d~ ) ~ 
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New York, Trmrsday, 18 August, 1910. 

No menilier pf the executive committee was pr~o 

attend	 the meetin~ today. 

~~/...~ 
( ASSista~et~ 

New York, Wednesday, 24 August, 1910. 2 P. M. 

The executive cOJrunittee met on the call of' the Pre-

r, ide!lt • Present Messrs. F.arline, "Hm. Rockefeller and Percy 

A.	 Rockefe lle r. 

The annual report of the Company for the year ending 

June 30, 1910, was ccnsideredj and trle Committee reconllllended 

t:he Board to approve the same as read to the Committee. 

The following resolution was adopted: 

RESOLVED, that the President and Secretary of this 

Company be and they are hereby authorized to execote in the 

name of the Compa 11Y, under its corpo ra te se al, the usual 

power of attcrney or proxy constituting and appointing A. J.
 

Earling, H. R. williams and H. E. Field, or either of tbem
 

as the true and lawful attorneys and agents of this Company,
 

to v.ote for it and in its name, place and stE;ad, at the annual
 

meeting of the stockholders of the Chicago, Milwaukee & Pug-et
 

Sound Railvray Company, to be held in the Ci ty of Seattle,
 

Washington, on Monday, the 5th day
 

or at any adj ournment thereof.
 

Assistant 



New York, ThursdaY J 25 August, 1910. 2 P. M. 

The monthly meeting of the board of directors was held 

pursuant to notice duly given. Present :'.iessrs. Bliss, Bond J 

Earline.;, Geddes, Miller, Wm. Rocl<efe11er ar,d Percy A. Rock­

efeller. 

The minutes of 30 June and subsequent thereto were 

read, and (after amendment of last resolutions as shovm above) 

we r'e approve d. 

" On motion, duly seconded, it was 

RF.SOLVED that t"be annual report of thi s c oI~pany for 

t}-18 yeal~ ending June 30, 1910, as recCif'lrrtended by the execu­

tive committee J is hereby approvedj and that it be distributed 

to the stockholders. 

On Inotion, dUly seconded, it was 

RRSOLVE:D that the Milwaukee I.and Compan:r be recom­

mended to build on the station grounds at Spokane a warehouae 

to cost about $100,000. 

On !noti on, duly seconded, it was unanimously 

RESOLVED, that this Company acquire I by condemnation 

proceedings, the following deocrined premises required for 

yards near Hastings, innesota: 

A strip of land, twenty-fi ve (25) fee t in width, lying 

southerly of, parallel to, and adjoining the right of way of 

the Chicago, Milwaukee & St. Paul Railway Company, and extelll­

inc across from the east side to the west side of the North­

east Quarter (NEl/4) of the Northeast Quarter (1W 1/4) of Sec­

tion Thirty-five (35); also a strip of land, thirty (30) feet 

wide, lying southerly of, parallel to, and adjoining the right 

of way of said Railway Company, and extending across from the 

east side to the west side of the Northw~st Quarter(NW 1/4} 

of the Northwest Quarter (NW 1/4) of Section Thirty-six (36); 

all in Township One Hundred Fifteen (115) north,Range Seventeen 



west, Dakota County, Minnesota; containing in all 1.70 acres. 

On motion, duly seconded, it was 

RESOLVED, that the pres ident be authorized to build 

for the Chicago, Milwaukee & PU.8t Sound Railway Company, 

250 flat cars for logging purposes, estim;te~,$?;:)ea,,~ 
On motion, the board adjourned. ~?1o/t1 ~~ 

---~--



Mr. Earling offered the following resolution for the consid­

eration of the meeting: 

RESOLVED, that this Company acquire all the railroad, proper­

ty, rights, and franchises of the.DULUTH, ST. CLOUD, GLEUCOE&MAN­

KATO RAlL~~Y COMPNn[, extending from Albert Lea to st. Clair, in 

the State of Minnesota, a distance of forty miles, for a consider­

ation not exceeding the co st of said property, and that the proper 

officers of the Company be and are hereby authorized a nd directed 

to accept a deed of conveyance therefor. 

A stock vote being called for and taken on the adoption of the 

foregoing resolution, it appeared that 1,602,014 shares voted in 

favor of its adoption, being more than two-thirds of the capital 

stock of the Company; whereupon the Chairman declared the resolu­

tion unanimously adopted. 

There being no further business to come before the meeting,on 

motion, dUly seconded, the stockholders adjourned until Tuesday, 

the twentieth day of December, 1910. 

Attest: 

Secretary. 



'T'hu rsda;i 

l~ew York Sept-emb er 1, 1910. 2 P .jv~.1 

71'1e 1i~xecutiYe COf!lmittee met. Present Messrs. j',Liller, Will. 

RGckefeller and Percy A. nockefeller. 

The Chairman reported that he had borrowed One million dollars 

from the United States Trust Co. OIl call. This was appr~ 

/ 

Jvitvlt) ?~~ 
}~ew York, Thursday, Sept. G, 1910 

2 P.lvi. 

The Fxecutive CO;:~!1ittee met. Present ~!tessrs. Jiiller, Harkness, 

Stewart!~ and William I~~ockefeller. 

No forr:!al business was 

New York, Thursday September 15,1910 

2 P.M. 

7he Fxecut,ive CO!:'lmiti:!ee met. Present lvJ:essrs. Miller, Will. 

Rockefeller, Percy A. Rockefellerr' and Stewart. 

No formal business waa transacted~ / AfAr)4 
~ .. ulu4~
 

Hew York, ']uesday, September20, 1910. 

2:15., P. ",ft. 

The :Execu"',ive COJIllnitt-ee met. Present IJT:essrs. lvliller,Earkness, 
~i\Tn. Rockefeller, Percy A. "hockefell er, and Stewart,. 

On )Ilotion, dUly seconded, the Chairman .vas authorized t'o give 
the Farmers TJoan & Trust Company a letter agreeing to indemnify said 
Company, and hold it harmless in satisfying the Mineral Point Di­
vision jilortgage, without tJhe productTon and sun'render of Seven (7) 
Bonds of said Division, Nos. 1246,15l2,17&l,1912,2666J266~,266g, 

ovmed by Rdmond Bruwaer'ti-" which were stJolen from him, and believed 
tro be destroyed; and which have been paid to said BruwaertL i'n con­
sideratian of a Bond of indemni t'y given by him iTo tihi s Comparw. 

The Chairman presented a letter from Frederick Layton, wit;h­
drawing' his nrune for re-election as a Director of the Chicago, 
Milwaukee & St- Paul Railway CompanYi which was accepted vli't'h regret 
that Mr. JJayton feels that his advancing age IllC:l.kes it necessaryl for 
him to take this action. 

'l'he Rxecutive CO:!lmittee feels very grateful for Mr. IJayton';s 
services as a Director in the Company for so many years, and hopes 
that, notwithstanding his advanced age, he will continue to enj oy go od 
heal th and be interested in the prospe'ri;ty of the Company. / 

c/4fvf~
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CHICAGO, MILWAUKEE & ST. PAUL f'..AILWAY COMPANY. 

}j'ORTY - SIXTH ANNUAL MEETING O:b' STOCKHOLDERS. 
I' 

MILWAUKEE, WISCONSIN, September 24th,1910. 

12 o'clock noon. 

Pursuant to call of the Board of Directors and to notice dUly 

given-copies of which notice are hereto attached ,-the annualmeet­

ing of the stockholders was held at the office of the Company in 

this city, at 12 o'clock noon of this day. 

The meeting was called to order by the Chairman of the Board, 

and the call for the meeting was read by the Secretary of the Com­

pany, who acted as secretary of the meeting. 

The Secretary laid before the meeting a certified list of the 

stockholders of the Company and the number of sli.ares held by them 

and each of them, respectively, and a list of the stockholders rep­

resented in person and by prOTy at said meeting, from which it ap­

peared that the whole number of shares of the capl tal stock now out­
... 

standing is 2,326,231, consisting of: 

COlvIT..1:0N STOCK, .. 1,163,482 shares. 

PREFERRED STOCK, 1,162,749 shares. 

Total, .... 2,326,231 shares. 

And that there were present, in person or by prOTy, stockholders 

owning 810,815 shares of COMMON STOCK and 791,220 shar es of PRE­

:H'ERRED STOCK. 

Thereupon the Chai rman declared the meeting open for tl1e tran­

saction of business, and submi tted the Annual Report of the Board 

of Directors for the fiscal year ending June 30, 1910. 

-1­



On motion, duly seconded, th e report was adopt ed and a copy 

ordered filed in the Secretary's office. 

On motion, dUly seconded, it was 

RESOL'JED, that the stockholders do now proceed, by b~llot, to 

the election of four Directors, to hold office for three years and 

until their successors are elected and qualified. 

VlHEREUPON Mr. Charles Ray, Mr. George R. Peck, and Mr. David ,. 

C. Green, the Inspectors of Election duly chosen,declared the polls 

open for the reception of votes. 

On motioD, dUly seconded, it was 

RESOLVED, that the Secretary be directed to read, for the in­

formati on of the st ockho Ider s, th e pro ce edings of til e Board of Di­

rectors and Executive Committee since the last annual meeting of 

the Company ~ 

The same having been read, on motion, duly seconded, it was 

unanimously 

REfNLVED, that all the acts and doings of the Board of Direc­

tors and Executive Committee, since the last annual meeting of the 

stockholders, as set forth in the record book of the Company, be, 

and are hereby ratified, approved, and confirmed as the acts and 

do ings of thi s co rpor a ti on. 

At 12:31 o'clock P. M., no votes having been offered for the 

thirty minutes next preceding, the Inspectors of Election declared 

the polls closed; and having counted the votes cast, submitted their 

certificate of election; and the same having been read to the meet­

ing, on moti on, duly seconded, it was adopted and ordered to be en­

tered in full in the minutes of this meeting, and is as follows: 

CETITU'I CATE O:E' INSPECTORS OF ErECTION. 

WE, the undersigned, dUly constituted Inspectors 0 f an elec­

ti on for four Directors of the CHICAGO, MILWAUKP.E & ST. PAUL RAIL­
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WAY COMPANY, held in accordance with the Articles of Association 

and By-Laws of said RFtilway Company, at its principal office in the 

Ci ty of Milwaukee, Wisconsin, on Saturday, the twenty-fourth day of 

September, A. D. 1910, IX) HEREBY CERTIFY, thatl,CD2 ,035 votes were 

cast at said election for Directors, and that 

J. OGDEN ARMOUR . received 1,602,035 votes, 

STANIJIT lnELD ... redHved 1,602,035 votes, 

L. J. PETIT . . . .. received 1,602,035 votes, 

P. A. ROCKKH'ELLER received 1,602,035 votes, 

being in each case a majority of the whole number of votes cast, 

and were severally elected directors to serve for three years, and 

until their successors are elected and qualified; that at said 

election 1,602,035 votes were cast for Inspectors of Election, for 

the next annual election of Directors, and that CHARLES RAY, GEORGE 

R. PECK, and DAVID C. GREEN each received the whole number of votes 

cast, and were thereupon declared by us duly elected Inspectors of 

Election for the next annual election of directors. 

AlID WE FUR'fHER CERTI:B"'Y, that the polls of said election were 

opened at 12 o'clock noon and were closed at 12:31 o'clock P.M. of 

that day; and tl;a t we, Charles Ra.y, George R. Peck, and David C. 

Gre en, were present at said election, and that said election was 

held in accordance with law. 

CRAS. RAY. • •••• f •••• "' ••• 

GEO. R. PECK . 

DAVID C. GID~EN . 

Inspectors of Election. 

And thereupon the Chairman declared Messrs. J. OGDEN ARMOUR, 

STAULEY ]'IELD , L. J. PETIT, and P. A. ROCKEFELLER duly elected 

Directors of this Compan~ to serve for three years and until their 

successors are elected and qualified. 
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CHICAGO, MILWAUKEE ANn ST. PAVL RAILWAY C01JiPAl::Y. 

AllliUAL },[EETINC 0]' DIRECTORS. 

MILWAill{EE, WISCON8IN, September 24, 1910. 

10 0 I clock A. M. 

Pursuant to Art lele II of the "BY-Laws, t"he regu lar annual I'1.eet­

inp: of t}le Board of Directors was held at the office of trle Compa­

ny in this city, at ten o'clock in tne forenoon of this day, trle 

Chairman of the Board presidinfT,.

l There were present= Messrs. J. Ogden Armour, Walter P. Bliss, 

l!'rank S. Bond, A.J.Earling, Donald G. Geddes, Charles ~r. Harkness, 

Roswell Miller, L. J. Petit, and John D. Ryan •................ 9. 

And absent: Messrs. Frederick Layton, P. A~ Rockefeller,Wil­

liam Rockefeller, and John A. Stewart, ~. 

The Chairman reported that the fo llowing qui tclaim deeds had 

been exec\jted by this Company since the date of the last annual 

meeting, and delivered to the various parties named: 

1. Q. C. D. to THE UNITED STATES 0]' k"'v1ERICA. 5-350 

Dated. July 21, 1909.
 
Consideration: ~.
 

C01TVEYS: All that part of the N'ft-.} N:E>i- of Sect ion 33. 
Town 18, Range 2 west, Monroe County, Wis­

consin,parallel to and distant 75 feet northerly,meas­
ured at right ;:mgles, from the center line of main 
track of railvlaY. 

Land not required for railway purposes, and 
acquired by the Government in connection wi th its Sparta 
Tare;et Range. 
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2. ~. C. D. to C. A. SMITH, 5-352 

Dated ... July 28, 1909. 
Consideration: .. $1.00 

)) 

I 

CONVEYS: All interest in and to 17 feet off from 
the west end of Lots 3 and 4, Block 28, in 

Call's Addition to Emmetsburg, Palo Alto Co., Iowa. 

On abandoned Estherville Branch. 

3. Q,. C. D. to TOWN 0.1" LA.KE, WI SCONSIN I 5-441 

Dated September 24~09. 

Consideration: .. ~9~ 

CO~~S: All interest the Town would have acquired 
by condemnation proceedings in and to a 

strip of land, 49-} feet wide, lying northerlyof,par­
allel to and adjoining a line dravm parallel to and 
distant 50 feet northerly, measured at right angles, 
from center of main line of railway, and extending 
across the swt SEt of Section 12, Tovmship 31,Range 
21 east, Marinette County, Wisconsin. 

ltor new highway at Porterfield. 

4. Q,. C. D. to MILWAUZEE LAND COMPANY, 5-443 

Dated September 30. 1909. 
Consideration: ... $1.00. 

CONVEYS: All intercst in part of SS-l­ of Section 35, 
Tovmship 127, Range 73, McPherson County, 

South Dakota. 

To remove cloud from title. 

5. Q. C. D. to J. S. LONG, 5-445 

Dat ed september 30 I .1909. 
Consideration: ... 41.00. 

CONVEYS: Old, abandoned right of way across m¥t of 
Section 30, To~~ship 123, Range 65, Brovm 

County, South Dakota. 

Line abandoned and conveyance made as part 
consideration for new right of way across said ~~, 
for change of line at Mina. 
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6. Q. C. D. to CHARLES H. PRIOR, 5-447 

Dated September 24, 1909. 
Consideration: ... $1.00. 

CONVEYS: Part of original right of way across swt, 
REi. Section 26, To~~ship 123, Range 66, 

Edmunds County, South Dakota. 

Line changed and deed giyen as part co n­
sideration for conveyance of right of way for new 
line across said swt NEt, at Mina. 

7, Q. C. D. to MRS. 
MRS. 

CORNELIA A. FORBUSH 
MARY :B'. MONTGOI'iIERY, 

and 
5-449 

Dated September 20. 1909. 
Consideration: $1.00 etc. 

CONVEYS: Original right of way across the ~~ of 
Section 3, Township 82, Ra.nge 18, Mar­

shall County, Iowa. 

'Line changed and deed given as part con­
sideration for conveyance covering new right of way 
across NErl- SW~- and st NWt of said Section 3, for a 
change of line near Haverhill. 

8. Q,. C. D. to F~NRY STUDErt, 5-451 

Dated October 4, 1909. 
Consideration: il.OO. 

I 
I 

\ 

CONVEYS: Ori~~inal right 0 f way in th e SE~- SV:'{ of 
Section 29, TOVi>11ship 5, Ra,nge 22, }11Iilwau­

kee County, Wisconsin. 

Line changed, right of way abandoned, and 
deed given as part consideration for new right of 
way and st ati on grounds at Oakwood, in said SEt of 
SW1. 

9. Q,. C. D. to JOHN lL;;BE~. 5-463 

Dated October 22 1909. 
Consideration: i20.00. 

CONVEYS: 

Palo Alto 

The abandoned right of way across the 
SEt of Section 12, Township 96, Range 
County, Iowa. 

On Old, abandoned Estherville Branch. 

S-t 
33, 
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5-469 10. Q.. c. D. to CITY Oli' EVAi'iTSTOlJ, 

Dated November 26, 1909. 
Consideration: .. $1.00. 

CO}NEYS~ Part of st NEt, Section 30, Township 41,
 
Range 14, Cook County, Illinois, in the
 

City of Evanston, for diversion of Chicago Avenue.
 

Deed executed to comply with provisions of 
ordinance passed by said ci ty }j'ebruary 24,1909, re­
quiring the Rail\'vay Company to elevate a port ion of 
its Evanston Division tracks. 

11.. Q. • C. D. t 0 J OI- G. ERO\llN , 

Dated. March 11 1910. 
Consideration: 475.00. 

CONVEYS:	 Part of Et NEt. Section 9, Tovrnship 45. 
Range 9, Lake County, Illinois. 

prernises conveyed because detached from 
right of way by reason of opening new street at Fox 
Lake, anQ of no use to Railway Company. 

12 . Q. . C. D. to JOlIN IT. AAMOT, 

Dated ...	 May 25, 1910. 
Consideration: $1, etc. 

CONVEYS: Part of NEt NEt of Section 7, Township 
118, Range 41, Chippewa County, Minneso­

tao 
Land not required for railway purposes, 

~. and given in exchange for tract of equal area, re­
quired by Company. 

13. Q. C. D. to WINSHIP, T~'T CO~W~~, 

Dated .. June 27, 1910. 
Consideration: $1.00. 

CONVEYS: Part of ~Tt SWi of Section 25, TO\m1ship 
18, Range 2 west, Monroe County, Wiscon­

sin, at Tunnel City. 

Land not required by Railway Company and 
given as part consideration for portions of said 
WNi swt, in another location, in connection with 
double track. 

5-487
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14. ~. C. D. to JOF\ E. CARLILE, 6-16 

Dated .• JUl~, 1910. 
9onsideration: gl.OO. 

CONVEYS: Lot 2, Block 12, Homer, Winona County, 
Minnesota, except the south 17 feet of 

said lot. 
Premises not required by Railway Compan~ 

and gi ven in exchange for part of' Lots 1 and 5, said 
block. 

15. Q.. C. D. to WESTERN LAND SECURITIES Cm.tpAti'Y, 6-22 

Dated • August 22 1910.
 
Consideration: $36.00.
 

CONVEYS: Abandoned right of way across It SEi- of 
Section 11, Township 21, Range 3, Wood 

County, 'fisconsin. 

Line abandoned, right of way not needed. 

On motion, dUly seconded, it was unanimously1 
RESOLVED, that the report be entered in the minutes of this 

meeting, and that the acti on of the President and Secretary of the 

Company, in executing and delivering U, e aforesaid deeds, be and 

is hereby ratified, approved, and confirmed. 

On motion, duly seconded, it was unanimously 

.. RESOLVED, that the Company acquire, by c.ondemnation proceed­

ings, the following described lands required for double track pur­

poses on the River Division: 

SO 1ruCH of the Northeast Quarter (NEt) of the Northeast Quar­
ter (NEt) of Section 20, and the NorthV'lest Quarter (:HINt) of the 
Northwest Quarter (NWt r- of Section 21, all in TOWT1Ship 107 north, 
Range 7 west, Winona County, Minnesota, as lies between two l"nes 
drawn parallel to and distant respectively 50 feet and 60 fret rorth­
erly from tbe center line of the eastbound main track of said com­
pany, and extending from the west line of said Northeast Quarter 
(NEt) of the Northeast Qua.rter (:t\TE~c) of Section 20, to the soutt: 
line of said Northwest QUFl..rter (Wf.'l) of the Nortl,west Quarter (N\~.) 
of Section 21, being a strip of land 10 feet in width northerly of 
and adjacent to the right of way of sa.id Railway Company. 

ALSO: A strip of land 50 feet in widUl, nortr.erly of and ad­
jacent to the ri~Lt of way of said Railway Company, and extendinr 
from the north to tne east line of the South"'i'est Quarter of Nortb., ­
we~t Quarter of.said Section 21; . 

ALSO: A st rip of land 25 feet in width, nortl1erly a f and ad­
jacent to said right of way, and extending from the west line of 
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8 
the Southeast Q,uarter (SEt) of' the Northwest Q,uarter (NW,i-) of said 
Section 21, eastwardly to a line drawn parallel to and distant 
chains and 64 links v.rest of the east line of said Southeast Q,uar­
ter (SEi) of the liJortl-:\'.rest Q,uarter (l~"\'.r{,); CONTAINING in all 1, 88 
acres, more or less. 

On motion, duly seconded, it was unanimously 

RESOLVED, that this Company acquire, by purchase, all of the 

railroad and property of the DUluth, St. Cloud, Glencoe & Mankato 

Railway Company, at a price not exceeding the cost of s8.id rail­

road and property. 

On motion, duly seconded, it was unanimously 

RESOLVED, that the matter of the sale of a portion of Lots 1, 

2, 11, and 12, in Block.3, at Racine, to Armour & Company, be re­

ferred to the President with power. 

On motiop., duly seconded, it was unanimously 

RESOLVED, that the operation of the mines of the J3raceville 

Coal Company be discontinued, and the matter of disposing of the 

lands of the Coal Company be referred to the President with power. 

On motion, duly seconded, it was unanimously 

RESOLVED, that this Company recom?'nerd to the Cricar;o, Milwau­

kee and puget Sound Rai lway Company the execution of a contract be­

tween that Company and the Montana Rapid Transit Company, covering 

the construction of a line between the City of Butte and Helena,
~ . 

Montana, in accordance wi th tbe draft of a proposed agreement ·sub­

mitted by the President. 

On motion, duly seconded, it was unanimously 

RESOLVED, that the President be authorized to execute, in be-

h.'llf of the Company, a certain lease to the Uniteo States Gypsum 
J'1 

Company, covering certain premi ses in Block :%¥ in the Or iginal Plat 

of Walker's Point, in the City of Milwaukee, for the term of twen­

ty years. 

The President laid before the meeting a pro~osition to sell 

to this Company the 'Nisconsin & Michigan Railroad; and after due 

consideration, on motion, duly seconded, the same was laid on the 
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table. 

There being no further business to come before the meeting,on 

motion, dUly seconded, the Board adjourned. 



CHICAGO, MIL'NAUKF~E ND ST. PAUL RAIV'AY COJI/1P AH'{ . 

DIRECTORS I J.lliE'i'IHG. 

MIL\"ALJK:i:E, INISCONSIH, Septe:nber 24t1l, 191 

12:45 o'clock, P. M. 

Pursuant to Section 4 of Article II of the BY-Laws, the Eoard 

of Directors assembled for org.~nization. 

There v!ere pr esent: Me9f'rs. J. Ogden Armour, W .lter P. Eli BS , 

Frank S. Bond, A. J .Earlin9;, Donald G. Gedde~, C. arIes IN. Harkness, 

Stanley Field, Roswell Mi ller, L . .J. Petit 1 and John D. Ryan, 10. 

And absent: ~essrs. P. A. Rockefeller, Wil1i<:1:~; TIockefeller, 

and John A. Stewart, . 3. 

Mr. Bond was called to the chair, and th e Secretary of tele 

Company acted as secretary of the meeting. 

The minutes of tIle stockholders' meetin{;; 1'lel(1 thi:=, day, and 

tlle certificate of the Inspectors, srlOvrinp; the result of tLe elec­

tion held t1ereat, were read. 

On motion, duly seconded, it was un~nimously 

RESOLVED, that a ballot be waived and that Mr. Roswell Miller 

be, and he is hereby elected Chairman of the Board of Directors of 

this Company, to hold office foc t:"le ensuing year and unt..ililis S ....l0­

cessor is elected and qualified. 

And Mr. Miller having taken the chair, on motion, duly second­

eel, it was unanimously 

RESOLVE~D, that a ballot be waived and that l,tfr. A. J. Earlin&. 

oe, and he is hereby elected Pre~idl:mt of this Company, to holti of­

fice for the ensuille; year anci until his successor is electe: and 
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qualified. 

On motion, (11..)ly secoild.ed, it W8.S unanimol1s1y 

RESOLVED, that a ballot be waived and that Mr. E. \r..;. McKenna, 

Mr. J. H. Hiland, and 11r. E S. Keeley oe, anr: they are hereby e­

lected Vice President s of thi s Company, each to serve fo r one year 

and until his successor is elected and qualified. 

On motion, dUly seconded, tt was unanimously 

HE SOLVED , that a ballot be waived and that Mr. E. D. Sewall be, 

and te is hereby elected Assistant to the President, to hold office 

for one year and until his successor is elected and qualified. 

On motion, dUly seconded, it was unanimously 

RESOLYi:<~D, that a ballot be waived and that Mr. E. W. Adams be 

and he is hereby elected Secretary of this Company, to hold office 

for one year and until his successor is elected and qualified. 

On motion, duly seconded, it was unanimously 

RESOLVED, tllat a ballot be waived and that Mr. T. C. Sherman 

be, and he is hereby elected Assistant Secretary 0 f this Company, 

to hold office for one year and until his successor is elected and 

qualified. 

On motion, dUly seconded, it was unanimously 

RESOLVED, That Messrs. John A. stewart, "[hllia'Jl Rockefeller, 

Charles W. Harkness, and Percy A. Rockefelle!: be, and they are [Jere­

by elected members of the Executive Committee of this Board, to 

hold office for the ensuing year and until their succepsors are e­

lected anci quali fi ed .. 

On motion, duly seconded, it was unanimously 

RESOLVED, t1':at all other officerf' of tllis Company, whose elec­

tion by the Board of Directors is provided for in the BY-Laws, be 

and continue in office durin~ the pleasure of the Board. 

There being no further business to come before the meeting,on 
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motion, duly seconded, the Board adjourned. 

, 

l 
I. 
I 

Attest: 

secretary. 

I 

II 

~ 
II 
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C.. 1Ci I);), 1::1L'f,'t.Ul:EE & ST. PAUL Ry. Co. 

Tew YorK, Thursday, 29th. Sep. 1910. 2 P.'L 

Only Messrs. Bliss, Bond, Miller, William 

Rockefeller, Ryan and Sjjewar it , were present to·attend the. 

lonthly meetin~ of the Board, of which due notice was 

given; and they adj;ourned for 

J~ew York, Thursda¥., (ith. Oct~. 1910, 2 P.M. 

The exec uti ve co nml!i. t te e me t. Pre sen t :Messrs. Miiller, 

Harkness, Vv'tllicun Rockefeller, Percy A. Rockefeller"', and 

Stewdrt. 

The Chairman reported that. he had rented in the 

Hanover Safe Deposi t, Box No ~ 1802 arid placed it in chart:~e 

of C.B .Ferr;y. 

On mO'f;ion, 

.. 



;~eVI YOLk, 'j"!'lur5day 13th Octo'uer, 1910 

2 r. - . 

Present, Messrs.ri'he executive cA-~~jaet. 

]{iller ,;i:arkness . nd ~rH"". 

The Chairman reported that, he 'clad sent C.B.Ferry 

' "e"re-'-'->r' Pct."rl' ~~ 'i.'101d "B'r.25(),On(I,0()()ASSl t.. 0..nt• " \, ,I,u.. y 1 to " to thr-,.".• 

Bonds in ccnjunction with the Vice-President of th~ 

T~ited States Mortgage & T~U6t Company, unti'l delivered 

tl;o -the French Banks. 

':'hat this became necessary because the French 

J3ankers would not receive the Bonds in installments, 

and it ,;as considered prudent"", to h've a reliresentat:i.ve 

of' this Company act in c'onjunction with th~) repl'8Sen­

tatlive of t'he Trust Company in holdirr:;the Bond.s as 

executed, until the entire issue is ready for' delivery 

tD the French Banks. ...-, 

7}:li s ac -tion of the Chainnan was approvect:J 

~A~)(~ 
<Au .. e? 

J 

exe t1Te CODllIJ111iibe- .". )[11 

--Iom,.eller, At. Roake:t~t13Ln. ./ / 

NO to· 

II 



110\'1 York, 'l'huraday, '27 October,Hnn.~ P.P.!. 

'1.'11e monthly !!!Oetine of' the Board of Di reotoro waG hold. 

Preoent ~eosra. Blias, Bond, Barling, Field, Geddes, Rar 0SB, 

..1111er, William Locl·;efcller, Percy A. Hockefellor, Ryan and 

stewart. The minutes of 84 C!eptemher, 1910, an~ cmbsequent 

tl erato were read and approved. 

On motion, duly noconded, it wae 

i(f!.lSOLWD t.ht this Board reco~end to he Chioago, 

1 11 u1:ee ,l'~ Puget Sound Railway Corr:p In,. the. t they onter into a 

cont~.act wi t.h ~'hf) Union Pl1cl:fic Rnl1road Oompany for t.he use of 

their passenger station at Se ttle now being built, for five 

years with t.he option for five yBara additional if pOBsible, 
. l;i<1 ~ 4 t~0 'LJf 

at a rental Of~~ on tile coat, plU operating expenaos on 

a.	 wheelage bn13ts. 

I)n ,ot ion, (luly ssconded, 1 t waC! 

HE:;OL",lED th t t.he President be aut: orized to appoint 

C. P'. T..o-.veth CL 1ef Engineer, e:.r t.h 11 t D. J. \\'11 1t temora be 1.p­

pointed	 Conoul ti ng Engineer a.t a. sala.ry of' 1,10, (joe Fl yea.r. 

On Mot on, duly oeconded, ltwao 
. 

Rh;SOLVED that the Pro! 1 nt bG Ilut,horized to retire 

J.	 A. Hinaey, 3pec1 q l Agent, t fi salAry of' ~6,OOO a yenr, 
E

during	 the pleasur0 of the l..oard, :1.r:d 0 appoint ORoa.r Appli 

ao Spec al Ag nt; 

On motion, duly seconded, it wag un nlmoualy 

.'ESOLVED that t.ll0 matt::r or the salary of Durton Hanson, 

Ooneral	 Soltcitor, be referred to +hs President \7'1 th pcmcr. 

Assistant Seoret~ 

('j,. 



New York,Thursday . 1 ovember,1910.2 P.lli. 

The Executive Com...mittee met. PreeBE.t Messrs. Hiller, 

~:l'n·~·rFp.s, ;::illiam Rockefeller and Percy A. Rockefeller. 
/} 

No forncal business was transacted. 

~/tlAf), ~(~
 
. .' ASslAtant Secretary.

( 
New York,Thursday 10 November,1910. 2 P.M. 

The Executive Committee met. Present Messrs. Miller, 

Harkness, William Rockefeller, Percy A. Rockefeller and 

Stewart. 

The Chairman reported that he h8,d received 5,125,003.85 

being the last payment of the European Loan. To this should 

be 
~j/'~ ?oj .(2.­

added the amount 
A 

left in Parie to pay the interest payable 

on the loan on Dece~ber 1st. 

On motion, the corrrrnitte~d'A!A \ ~ 

Assistant Secretary., 

New York,Thursday, 17 Novembor,10l0.2.P.U. 

The Executive COJ'll.JTIittoG :::et. Presont Me"srs. Jiller, 

stew~rt, William Rockefeller and Percy A.Rockefellpr. 

No forJ'Tlal busjn0ss was transactod. ./ 

------ <AlA\/IJ'y
 
Assistant SecretRry.: 



,'. 
) 

. ",," 

.:r mCAGoJKrtWAU!n{E~~T.~Aut 'RY.CO: 
,r ,., 

-., I. 
r 

.,/ 

New York,','!edr88day,23 November,lSi lO. 2 P.1L 

The Y.1onthly T;')cet ing of the Board '.','as held t od ay, 

Thursday being u holiday, according to notice ~uly given. 
JI 

Pres8nt, Messrs. Bliss, Bond, Geddes, Harkness, Miller, 

II :!illiam [\ocl:"cfcller, John D. Ryan f.l.~~d ~tew(;,rt un. 
The minutes of 27 October and subsc<1uent thereto were 

read Pend ::.fter o,r.end.ment Vl(-orO approved. 

o~ motion, duly seconded, the President was authorized 

to sell 17-4.76 acres 0 land at Holcah, Minn., at not 10s8 than 

(f: , nOG. 

On r.otj.on, tho 
/l

Board adjournl.d. //' 

______..yAtA >dJ) 
Assistant Secretary. 



New York, Thursday, 1 December,1910.2 P."(. 

The Executive Committee met. Present Messrs. Hiller, 

Harkness, ~m. Rockereller and Stewart. 

No ~ormal business w~e t.ranA~A"/" /' 
~.----- secr~~Assistant 

/
-/ 

8 December oame as 1 December. 

15 "" " " " 

New York,Thursday,22 December,1910.2 P.~\~ 

The Executi ve Commi ttee met. Present Messrs. l.lilliam 

Rockereller, Percy A. Rockef'eller, Harkness 8: Stewart. 
/ 

No f'ormal business was tra~sacted. ~ 

~~~~~~~ 



New York,Thureday, 29 December,1910.W 

The monthly meeting of the Board of Directors was 

held today pursuant to notice dUly given. Present, Messrs • 

. .B1iss, Geddes, Harknes.e, VVit"liam ockef'·~i1er, Percy A. 

Rockefeller, Ryan and Stewart. r. Stewart acted as 

Chairman of' the Board. 
'. '" , ... 

RESOLVED, that Bur:ton Hanson be 9'enera1 Counsel ~f·· 

the Company from the 1 Januar.y, 1911. 



C::ICAGO, MILVAUK!!J'~ & ST. PAUL AAILV/AY COMPANY. 

ADJOURNED :MEETING Oli' S'l'OCKHOLIERS. 

MILWAUK:i.1"'E 1 WISCONSIN, Tuesday, December 20, 1910. 

No Btockholders appeared, in person or by proxy, to attend the 

adjourned meeting to be held this day. 

Attest: 

Secretary. 


