lew York, Thursday, 6 January 1910. 2 P.}.

The Executive Committes met. Present llgssrs. Niller,

Harknaess, Wm. Rockefeller, Percy 4. Rockefeller and Stewart.

No formal husiness was trancacted. S

Ausistant_Secretarﬁz ~\\\\
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(Cory of Minutes received from ililwaukese)

Milwaukee, Wisconsin,
“ednesday,lDecember 15,1909,

No stockholders appeared in person or by proxy &heTz
attend the adjourned meeting appointed for this day.

Attest(Signed) E.W.Adams, Secretary.
New York,Thursday,l13 January,1910.2 F.M,

The sxxecutive Committee met. Pressnt Messrs. NMiller,
Harkness, Wm.Rockefeller and Percy A. Rockefeller.

The Chairman submitted a statement of the proposed
permanent bridge work for the year 1910, amounting to fee7,440.

On motion, duly seconded, the statement wee aprroved-
) 7/

/7} )
: Asalistant Secr;%ary.

New York, Thursday, 20 January 1910, 2 P.V.
The Executive Committee met. Fresent lessrs.Miller,
Harkness, Wm. Rockefeller, Percy A. Rockefeller and Stewart-
Cn motion, duly seconded, separation of street crossings
with the tracks of the Hastings & Dakota Division between the
shops in South ¥inneapolis and Hennepin Avenue at an est ifated

/
//
cost of £941,000, was authorized.

/ f

Assistant Secretary: - \



CEICAGO, MILWAURELE & oT. PAUL Ry, (e

New York,Thursday,27 Jan.1910, 2 P.M,.
The monthly meeting of the Board of Directors was held
pursuant to notice duly given. Present Messrs. Bliss, Geddes,

Harkness, Miller, Wm. Roclkefeller, Percy A. Rockefeller, Ryan

and Stewart.

0n motionslduly seconded, the following resclutions wers

%;w_ separately adopted:
)
I

RESOLVED, that a dividend of $3.50 a share be declared
on the Prefegred Stock of this Company, payable on the lst day
of March, 1910, to stockholders of record at the close of business

on the 10th day of February, 1910.

RESOLVED, that a dividend of $3.50 a share be declared
on the Common Stock of this Company, payable on the 1lst day of
March, 1910, to stockholders of record at the close of business

on the 10th day of February, 1910,

On motion, the Board adjourned. : 7
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New York, [Tussday, 1 Febr.19810. 2 I’.V.

4 special meeting of the itxecutlve Committce was held
today. Prosent Kessrs. Yiller, Harkness, Wm. Roclefellor, Fercy
Ao Rocuefeller and Stewart.

imtters of business wers discussad, but no formal action

s |

. "
Agslstant &ec?etxry.

taken.

New York, Thursday,3 /“chr.1910, 2 .M.

The wxecutive Committee met. Frasent Messrs. !Niller,
. Harkness, Vm. Roc.sfeller, Poercy A. Rockefeller and Btewart.

o formal business was trangacted.

7 i al
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i Aspistant Secrefﬁry;—_\Hx\\\
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Now York,Wednesday,9 Febr.191C.12 Noon.

A special meeting of the Xxecutive Committee was held
todsy. Prosent 'essrs. larling, liarkness, Miller, “m.Rocksfelley,
Eé?cy AH. Rocikefeller and Stewart. ‘

On motion, duly cseconded, the Presidsnt was authorized
Lo contract for 100,C00 tons of Eastern coal in addition to
| 150,000 tons already contracted for.

On motion, duly seconded, the President wae authorizsd
to construct a tunnel on the La Crosse Division on the location
of the o0ld abandoned tunnel, at an cstimated cost of 147,558,

On motion, duly seconded, the Praesident was avthorizaed
Lo cxchange with ‘essrs. Haley & Lang, Lots 3, 10 ard 11 of

Block 25 in the Sioux City EKast Addition to Sioux City, Iowa,



ownad by tho Company, for ten acres of property in Sioux Falls
i scutherly line of the right of way of the South Dakote Central ‘
Rallway scutherly to land already owned by the Company, the
| northsrly part of sald ten acres being irmediately west of 1
. Phillips Avenue and its southwest point toushing the northerly
} site of Sixth Street.
On motion, duly seconded, the President was authorized
to construct fifty-one (51) switching engines.
On motion, duly seconded, the President was authorized
to malke a contract with the City of Chicapo concerning the
elevation of tracks on certain stroects occupled by the ‘vanston

line, on the best terms he can procure. j?

/
;II ’/‘.‘ A ‘ft/(/: /)( t /\
t ssistant Secre ary

| New York,nednasday,ﬂ Febr-lQlO. 2:15 R.?.

i The xscutive Committes apraln met. Fresent lessrs.

. and

Larling, Harkness, iiller, Wm. Rockefeller, Fercy A. Rockefellor.
A

| ¥atters of business wore discussed but no formal action
]
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taken.




Chicago, Milwaukee & St. Paul Railway Co,,

FORTY-TWO BROADWAY,

JAMES M. McKINLAY, Ass'T Sec'y
CLARK 8. FERRY, Asg'T Secry
RORERT J. MARONY, Ass'T Sec'y

NEW YORK, 14 February,1910.

®. W. Adams, &sq.,
Secretary,
Milwaukee,Wis.

Dear Sir:-
I enclose herewith corrected copy of the minutes

of the HExecutive Committee meeting held on Thursday last -

Yours very truly,

C Assistant Secretary.

-
Iy

-

(Enclosure) a



Cricrco, IOLWAUKEE & ST PAUL DY (o,

New York, Thursday,l0 Febr.1910. 2 P.M,

‘The Executive Committee met. Present Messrs. Zarling,
Harkness, Miller, Wm. Rockefeller and Percy A. Rockefeller:

The President reported that the Union Paciflec Road
desire to enlarge their grounds in Seattle so that in order
to obtain a half interest in thep the Chicago, Milwaukee &

Puget Sound Railway Company would be required to pay interest

on $6,000,000. On motion, it was

RESOLVED, that the Chicago, HMilwaukee & Puget Sound
Railway Company be recommended to make the arrangement proposed

by the Union Pacific Road unless more favorable terms can be had.

o JCntoy ~

Asslstant Secretary.



9% ° Chicago, Milwaukee & St. Paul Railway Co.,

FORTY-TWO BROADWAY,
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On motion, duly seconded, it was unanimously

RESOLVED, by the Board of Directors of the Chicago, Milwaukee
& St. Poul Railvay Company—two-thirds of ihe members of said Board

voting in the affirmative —that this Company, for 1lle purpose of

% 4 L

oet

+

tering ils grade, proceed tc clenge and alter the route of a por-

tiorn of its Hastings & Dekota Division, in the vicinity of WATSON,

Chiivpews County, Minnesota, and that the route for such change is
hevreby designated as follows:

"EECGINIING at a point in the center line of the main track of
the Chicago, Milwaulkee & St, Paul Railway Company, as now construct-
ed arnd opnrated in and acrosz the Northwest Quarter of Section 1o,
Township 117 nortl, Rance 40 west, in Chippewa County, Minnesota,
hieh point is oxot@rt about GO0 feet westerly of the east line of
id Northwest Quarter, measured alons saild center line:; thence ex-
ending in a genevally northwesterly direction, a distance of 10+

leg, to the point where the center line of saild presentmain track
intersects the nortlz line of the Southwest Quarter of Section 6,
Township 113 norbn, Range 41 west, in county and state aforesaid,
the sa;d altevation beginning aboul one-quarter of a mile west of
Montevideo, lying north of present track, and extendines to a point

Ak}

5 d+nd
e (D
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about 4% miles west of WatOOM.“ and shown by full red line on a
certain map, dated n&d?? Af"ﬁ* 1910, preparer to be filed in
the office of the Secretﬂrw State of the State of MUinnescta, and

wiich map 1ls hereby velevrred Lo anrc made part of this resolutlon.
PESOLVED FURTHER, that this resolution be entered in Lhe rec-
ord baoks of tle Company anc a certified copy thiereof fileé with
the Secretary of State of the State of Mimnesota, as reguired by
Section 2921 of the Revised Statutes of sald state.
RESOLVED FURTHER, that the Preslident be and iz Fereby author-
ized Lo acquire, in benralf of the Company, either by purchase or

by condennation proceedings, the rishit of way and additional widths

necensgary for the construction of said change of line,
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On motion, duly ssconded, it was wmanimoucly

RESCLVED, h- the Board of Directors of the Chicapgo, Milwaulies

& 8t. Paul Railwav Corpany-—two-thirds of the members of said Board

votins in the affirmative—that this Company, for the purpose of
Leltering its srade, proceed to change and alter the route of a povr-

Lion of ites Hastings & Dakota Division, in the vicinily of GRANITE

FALLS, in Renville and Chippewa Counties, Minnesota, and that the

=

route for such change 1s leveby designated as follows:

BLGINTING at a point in the center line of the main track of
the Chicago, Milwaukee & St. Paul Railway Company, as now construct-
ed and operated in and across the Southwest Quarter of Section 4,
Township 115 north, Range 38 west, in Renville County, Miwnnesota,
which point is distant 544 feet easterly of the west line of said
Section 4, measured along said center line, and being about 2.7
miles east of Minnesota Falls Station; thence extending in a gen-
erally westerly and northweqter]y direction, north of and in close
proximity to said present main Lrﬂck, for a distance of 6,61 miles
to a point in the center line of =zaid present main track, as con-
structed anc operated in and across the Northwest Quarter of Sec-
tiow 25, Townﬁhip 118 nortu, Range 39 west, in Chippewa County Min
1, wrich point is distant 2860 feet, more or less, from th
l;he of said Section 28, measured alons zald ,“Ler line, and
about 1.9 miles wesf of GF&HlLP Falls station, and shown by

X £ P

£U11 red lire or a certain map, dated -¢béﬁf¢m//fi¢ , 1910, pre-
pared to be filed in the office of the Secretaré of %tmte of 1the
State of Minne=zota, and '?ioF map is hereby veferved Lo and made a

part of this re solhu;on

RESOLVED FURTHER, that this resolution be entered in the rec-
ord books of the Company and a certified copy thereof filed with
the Secretary of State of the State .of Minnesotaz, as required by

Section 2921 of the Revised Statutes of said state,

SOLVED FURTIER, that {he President be and is hereby author-

ized to acquire, in behalf of the Company, eitiier by purchase or

oy condemnation proceedings, Lthe right of way and additional widths

nece=cary for tie construction of said change of 1line.
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On motion, duly seoondedﬁAxgznga;Gianimously ¢7547£ﬁ§4;
RESOLVED, by the Board of Directors of the Chicago, Milwaukee
& St. Paul Rallway Company —two-thirdsof the members of said Boarad
voting in the affirmative,—-that this Company, for the purpose of
bettering its grade and alignment and tlhie construction of a second
main track, proceed to change and alter the route of a portion of

its River Division, between WABASHA AND RICHMOND, in the State of

Minnesota, ard that the route for such change 1s hereby designated
’ ) ¥

as follows:

BEGINNING at a point in the center line of ths present main
track of the Chicago, Milwaukee & St, Paul Railway Company at Sur-
vey Station 4023+35, in Section 4, Township 110 nortl, Rarice 10
west, in Wabasha County, Mlnnesota thence extendinc easterly, a-
lono tne present right of way, a dldtance of 383885 feet;. ALSO: Be-

ginning at survey Station 4308+06, in Section 35; thence extending
easterly, along the present right of way, a distance of 3266 feet,
ALSO: Beg;nning at Survey Station 4492+43, in Seclion 13, Township
109 north, Range 10 west; thence extending easterly, along the pres-
ent right of way, a distance of 3600 feet to survey Station 4528+
43; ALSO: Beginning at Survey Station 4729+8%, in Section 33, Town-
ship 109 north, Range 9 west; thence extending easterly, in close
proximity to the present line, partly upon and partlyoutside of the
present right of way, for a distance of 137938 feet; ALSO:Beginning
at Survey Station 4917+80, in Section 12, Township 108 north,Range
2 west, in Winona County, Minnesota; thence extending easterly, in
close proximity to the present line, for a distance of 8168 feet,

~to Survey Station 4999+48, in Section 17, Township 10& north,Range

8 west; ALSO: Beginning at Survey Station 5033+13, in Section 17,
last aforesaid; thence extending easterly, on the northerly side of
the present line, a distance of 2937 feet; ALSQO: Beginning at Sur-
vey Station £5120+87, in Section 21, Township 108 norih, Range 8
west; thence extending easterly, on the northerly sideof the pres-
ent line, a distance of 10348 feet; ALSO: Beginning at Survey Sta-
tion 55381+72, in Section 20, Towngth p 107 novrtir, Range 7 west;thence
extending easterly, on the south side of the present line, to 8ur-
vey 8tation 5588+15, in Section 21, Towrship and Range aforesalqd;
ALSO: Beginning at survey Station 5872446, Section 32 Township 107
north, Range 6 west; thence extending easterly, on the north side
of the present line, partly upon and partly outside the present
right of way, for a distance of 6028 feet to Burvey Station 56932+
74, in Block 5 in the Town of Homer; ALSO: Beginning at Survey Sta-
tion 5952+58, in Section 83, Township 107 north, Range 6; thence
extending easterly, in close proximity to the present line, a dis-
tance of 8864 feet to Survey Statlon 6041+22, in Section 2, Town-
ship 106 north, Range 6 west; ALSO: Beginning at Survey Station
6092+10, in Section 1, Township 106 north, Range 6 west; thence ex-
tending easterly, in close proximity to the present line, a dis-
tance of 10028 feet to Survey Station 6192+38, in Section 7, Town-
ship 106 north, Range 5 west; ALSO: Beginning at Survey Station
€232+05, in Section 8, Towvnship 106 north, Range 5 west;thence ex-
tending easterly, upon and along the present riglt of way, for a
distanice of 2043 feet, to Survey Station 6252+48; ALSO: Beginning
at Survey Station 6885+82, in Section 21, Township 106 north,Range
5 west; thence extending easterly, along the present rvright of way
for a distance of 2141 feet, to Survey Station 6357+23, in Section




2?2, Township and Range last afovresaid; ALSO: Beginning at Survey

Station 6376+95, in Block 3 of Fast Richmond; thence extending east-
erly, along the present right of way, a distance of 1475 feet to

Survey Station 6391+70, in front of Block 7 of East Ricrmord, The

aforesaid change of vroute is shown by a full red line on a certain

map, dated A&“Zﬁz-1910, prepared to be filed in the of-

fice of the Secretafy of State of the State of Minnesota, and which

map 1s hereby referrved to and made part of this resolution,

RESOLVED FURTHER, that this resolution be entered in the rec-

ord books of the Company and a certified copy thereof filed with
the Secretary of State of the State of Minnesota, as required by
Section 2921 of the Revised Statutes of said state.

RESOLVED FURTHER, that this Company proceed to acauireby con-

demmation, the following described land reaguired in connectionwith
the aforesaid alteration of 1ts route, to-wit:

SO MUCH of the east €60 feet of Government Lot 4, Section 1,
Township 106 north, Range 6 west, in Winona County, Minnesota, as
lies south of the present right of way of said Railway Company and
north of a line drawn parallel to and distant 75 feet southerly fram
the center line of the east-bound or most southerly main track of
said Company, as surveyed and staked out in 1909 —except land con-
veyed by J. M, Sheardown, Administrator, to Philip Brady, by deed
dated May 6, 1882, recorded in Book 65, pages 1 and 2, of Deed Rec-
ords, Winona County, Minnesota,—containing one acre, moreor less;

ALSO: So much of the West One-lialf of the East One-half of said
Lot 4, as lies soutli of the present right of way of said Company,
and northh of a line drawn parallel to and distant 50 feet souther-
ly from the center 1line of the east-bound or most southerly maln
track, as aforesaid; containing one-hialf an acre, more or less;

- ALSO: So much of that portion of said Lot 4, lying north of
said present right of way, as lies within a strip of land 150 feet
in width, being 72 feet in width on each side of a line drawn mid-
way between the two main tracks of saild Company, staked out as a-
foresaid, and extending from the northerly line of said right of
way to the west line of said Lot 4; containing 3.8 acres, movre or
le=s, And

RESOLVED FURTHER, that this Company proceed to acquireg either

oy purchase ov condemnation, any other right of way and adcitional
widths necessary and requisite in connection with the aforesaidwork
of altering 1ts voute, bettering its grade, straightening its align-

ment, and the construction of its second main track.




On motion, duly seconded, it was unanimously

RESOLVED, that this Company proceed to acquire, by purchase,
all of the railroad and property of the WHITE RIVER VALLEY RAIL-
WAY COMPANY and the DULUTH, 8T. CLOUD, GLENCOE & MANKATO RATILWAY

COMPANY, for a consgideration not exceedlng the cost of the prop-

erty of sald rallway companies.




the
On motion, duly seconded, the question as toAadvisabilit5

of selling certain timber lands on State land in the State of

Idaho owned by the Milwaukee Land Company wae referred to the

President with power.

On motion, duly seconded, the acquisition of the
Thompson Falls water power was referred to the President with

power.

On motion, duly seconded, the Chicago, Milwaukee &
Puget Sound Railway Company was recommended to purchase the

Sun River Valley Railway Company at a cost of about $25,000,

On motion, the Board adjourned.




New York,Thursday 3 larch,l910.2 P.M

The Zxecutive Committee met. Fresent Messrs. Miller,
Harkness, Wm.Rockefeller, Percy A. Rockefeller and Stewart.

The Chairman reported that he had made a loan from the
National City Bank of #B,OQ0,000, from the United States Trust
Company of £2,000,000, from the Standard 0il Company of
$2,000,000, and from the Hanover National Bank of &2,000,000,

making a total of #9,000,000.

-
On motion, this was approved. //7//
A Kok

Assistant Secreta2;~ j
ff

New York,Thursday,l0 March,1910.2 P.k.

The lLExecutive Committee met. Present Messrs. Miller,
Harkness and Wm.Rockefeller.

On motion, it was

ReESOLVED, that the statement of propserty purchased or
acquired and improvemsnte made under the direction of the Board
of Directors and the actual emount expended therefor to December
31, 1909, $5,941,338.07, certified to by the President and the
Chief Engineer, is hereby apprcved, and the Trustee of the
General Mortgage, dated May 1, 1889, 1s hereby requested to

countersign bonds to the amount of sald certificate.
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Ihe Chairman reported that he had borrowed One illion

Dollars on call from the Unitsd States Trust Company. This

| v
— /%(/// /S\Zwép}

Assistant Secrétary-

was approved.

New York,Thursday,l7 March 1910. 2 F.M.

The Exscutive Committee met. Present Messrs. Miller,
Harkness, Stewart and Wm.Rockefeller.

On motion, it was

RuSOLVED that this Company offer to the bondholders of
the First Mortrage Bonds of the Milwaukee and Northern Railroad
Company, dus June 1, 1910, an extension of those bonds for
three years at the rate of 4 1/2% intersst, and that the
Chairman be authorized to advertise this offer-//477

/7

_/"‘* A%/V//)U:,V&% \

Agglstant Secratg Ve

/

New Yorlk,Thursday, 24 March,1910.2 P.M

The Executive Committeo met. Present lessrs. Miller,

Harkness, Stewart and ¥m.Rockefeller.

~

The Chairman reported that he had made a loan with the Union




(3)

thre= per cent (3%), on five days notice. On motion, this was
approved,

In reference to the extension of the Milwaukse & Northern
Railroad Company First Mortgare Bonds, due June 1,1910, at
4 1/2% per annum for theee years, namely, to June 1,1913, the
Chairman reported that he had received from Messrs.Moffat &White

an offer of 101 per cent for such bonds as the holders thereof

do not consent to the extension. -
o

On motion, this offer was accepted. //’ /Y//ﬂ
— i AM AN >111L4&?y//’ ,—ﬁﬁ\x

, “Assistant Secretary- '

New York,Thursday,3l March 1910.2 P.M.

The monthly meeting of the Board of Directors was held
pursuant to notice duly given. Present liessrs. Bliss, Geddes,
Harkness, Miller, Wm.Rockefeller, Percy A.Rcokefeller, Ryan and
Stewart.

The minutes of the 24 February and subsequent thersto were
read and approved.

The Chairman reported that he had made a laon of One Million
Dollars cf the Union Trust Company, April 1, 1910, on call, at

the rate prevalling on thst day; and on motion this was approved. |

The Chairman submitted a preamble and resolutions as

follows -




(4)

Whereas, First Mortgage Bonds of the Milwauksce and Northern
Railroad Company are about to mature on the first day of June,
1810; a n d

Whersesas, the property of the kHilwaukee and Northern Railroad
Company has become vested in this Company, and the First Morﬁgage
Bonds are a lien upon the said property in the hands of this
Company; a n d

Whereasg, it is deemed desiraple to extend the term of the
said bonds so as to mature contemporaneously with the Consolidated
Mortgapge becoming due on the first day of June, 1913,

Now Theref ore

RESOLVED that the holders of the First Mortgage Bonds of
the Milwaukee and Northern Railroad Company be requested to extend
the time of payment of said bonds from June 1,1810 to June 1,1913

not exceeding
and to reduce the rate of interest thereon to Four and one-half
A

per cent (4 1/29).

RESOLVED that due notice be given by publication in such
newspapers as the officers of the Company may deem best, reques-
ting the First Mortgage Bondholders of the Milwaukee and Northern
Railroad Company to present their bonds for extension.

RESOLVED that the officers of the Company be authorized and

instrugted to stamp the bonds so presented for extension with an

agreement extending the same as follows, —

"This bond is extended by agreement between the

holder hereof and the Chicago, Milwaukee and St. Paul




(5)

Railway Company, the present owner of the property of
the Milwaukee and Northern Railroad Company, for a period
of three years from the first day of June 1910, and the
interest upon this bond is hereby reduced to the rate of
Four and one-half per cent (4 1/2%) per annum, to be
paid by the Chicago, Milvaukee and St. Paul Railway Company
as evidenced by the coupons hereto annexed.
Dated June 1, 1910.

CHICACO,MILWAUKEEL & ST.PAUL RAILWAY COMPANY

By "

and to annex thereto six (6) coupons to be signed by the

Treasurer or Assistant Treasurer of this Company, each of which

coupons shall read as follcws:

"Chicago, Milwaukes and St. Paul Railway Company will
pay to bearer at the office of the Company in New York,
Twenty-two and 50/100 dollars ($22.50) on the first day of

16 , as interest on First Mortgage Bond

No. of the Milwaukee and Northern Railroad Company,

as oxtended." | g B
(;/;L }14/f;if:quA é>z;>¢‘ L*J€>T€ ‘*ﬁ(“712?p/*
(;}LL///PL4747/&¥L ﬁﬁ/ Z>DZL4“”/ '




JAS ol

did v

C

GO

r

Yy oter

s lLY s

Cr ey ey

g nv C ™ re
o & T PAUL Ry, Co,

vew Tork, Thursday, 7 April 1910, 2 P.M.

The czecutlive somzi iten acsk. Precent Mesasrs Miller, ©

z2tellsr, Pzrcy 4 Rackxelesller and 3Stewaet,
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KEE & &T. Paur, Ry, Con

Jew York, Thursday, 14 April 1910. 3 P.u,
The exccutive conmlittee nmot, Present Messrs Miller, Harkness, Wom,

Rockefeller, and Porcy A,Rockefellsr, 7

| o
No formsl business was transacted. 0//{Z;a/7?;;>22;4//
/ f C
//.\‘ 2 B _\

New York, Thursday, 21 April 1910. 2 P.M.

The executlvs commlttee met. Present Messrs Willer, Earling,Harkneasa,

Hz.,ROckefeller, 2ercy A.Rockefeller and Stcuart.

Yhe nresident reportcd that he had contracted for 20 Pacific tyne
locomotives 21 519,750 cach, deliverable next August. This ilas

approved
cAe~sA—

Thy&repovtet that bhe had asked for bids for 25 Mallet englnas for
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Cotober dalivery, to cost about 30,000 cach. On motwion, th

of these engineas 2zt the nrice named was recommendasd to the Chicago

o)
¥ilwaukee 2 Pugot 3ound Railway Company.
Lchdet™
Tgppfsparted trat the ilmnprovements ia the Air-linz Yard, so callal,
are estimeted to cost 554,330, On zotion, tine president was authori-

Zed to meke thess3 lanrovements. And also ilmprovements at the Savanna
Yard, 2# miles of track and revision of ladder at east and west of y=ard,
2t an estimated sost of %35,000,

Theo oreslasnt was authorisged o extend the whird and fourth traciks

at 38bk@wo0d at 11 zstimated cost of §248,000.

" The pres.dany raevorted that tho estimated cost of the new

]
b
Q
9]

yard, rv3prazcentiany about 25% of the ultimate develovacnt is 5570, 335

On motion, the president was authorlzed to make this e&:

On motion, the committee adjournsd,. //
) /o
/r//ﬂ/é)x

/////’/’_———“i
(” Aast.

sew York, ®Priday, 22 Avril 1910, 2 P. N,

The zxscutive cormittee met, Present Messrs Hiller, Farling, #Wa,.Tooc-
er, also Mr Ryan.

Cn action, 1t was THIZLVED that the filwaukes Land Comnany be rconlose
52d 10 duy ofte=third intere

es

+ in the Great Falls Townslte Comnany,
t L



On motion, 1t wes RESOLVED that the Chlcago, Milwaukee & Puget Sound
Rallway Company be reoommendf%o purohase through Mr Ryan the Sun River
Railway Company at a cost of'about $30, 000,

On motion, it was RESOLVED to recommend the Chicago, Milwaukee &
Puget Sound Railway Co. to construct about 230 miles of road from Hel-
stone to Weed and about 15 miles up the Box Blder valley; also about
14 miles up M’Donald ocreekx,

On motion, the purohase of the Thompson Falls water power was re-

of about 3300,000, )
The president reported his conversation with Mr Newman in regard to
the purchase of an Interest in the Indiana Harbor Railway Company, and
stated that the owners of that company were willing to sell 20% of the
stock to this company for about $1,400,000, it being understood tbah
the money ralsed by the sale should be devoted to the facilities of
the Indlana Harbor By Co. On motion, this matter was referred

Lhnia

to the president with vowerv,

oomnanded to the Chicago, Milwaukee & Puget Jound Railway Co. at a cost
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New York, Tuesday, 235 April 12810, .12:30 B,
A special meeting of the board of directors was held todey by order of

the chairman; of skich mesting due notvics was given, There were present

Messrs Bond, Geddss, Harkness, Miller, William Rockefzl}
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The cheairman ravorted thet he had borrowed one million dollars from the

Union Trust Company. On motlion, this was approved.

On motlion, the followin

Z preamble and resolution was unanimously adopted



VIEIEAS

AL
)

-

s

this Company 1s the owner of the proserty of

ot

vie Milweaukee & Northern Railroad Company, heretofore purchased i

titds Compony, widch, =t the time of surchase was subject to & Flirst

Mortgame duted June 10, 1880, wnd wlso to a Consolldated llorto

LR 7 LLN, _,_..)

wd

, 188<, gaild property heing purchased without any
asswaption by this Company of liabllity for the Bonds secured
by sald Mortpages; and
WIEREAS, this Company has various otlzer outstanding
lieng and mortgages on the various properties now owned by 1t;
and
WHEREAS under EHescluticns of thls Bourd it ls pronosed

TG oextvend the time

e Mlllwavkee & o

Tor three vewurs fr

day of June 1¢13,
4 l/Zﬁ per annwa,
WIEL.EAS,

thelr bonds hwve b

WHEREAS,
of the existing 1i
thalt purnose does

F 3 &

at the date of the

T | T Ty =y g P F & . N R g X o e ey
and fo have the same sftaiiped witll an e BYIE

of payrnent of the Virst Mortpare Tonus of
rtliern Eallrowd Company now whout fto w thure,
om the first day of June 1910, to t.o fared

wnd to reduce the rate of interest thercon to

such of salid Zondlioliders as desire to extend
gen or &re to e requestad to present the same

o ~r
D oan 1£ 101

coupons of thils Comnany attached for
f dinterest for the extended term; znd
Title Company de

eclires 1o preserve Tiie priorities

ens on the pronerty of thie Compauny wnd for

not wisir to pay off or cancel any of sald Bonds

ir aoproaciiing mwturlity, dbut desires that wll of




™

sald First Mortguge Bonds of the Milvaukee & Northern Railroad
Compeny shcll be kept wlive and shall be cittended; wand

WHEREAS, Messrs, Moffat & White of IlTew Yori City, have
gxpressed & willidnrmess %o take up and purchase for their
ovn account any of sald bonde, the holders wlheresof mar
present the sume {or payment at or after thie Tirst day of
June 1910, the date of wpproachiing muturity,

How theresiore

PLJOLVED that the officers of the Company be
instructfed wnd directed as to any First Mortgage
Monug of the Milwwukee & Hortiiern Railroad Company,
which muy be presented for payment at or after
tlic sald date of maturity by any of the holders tlhiereof
wilo may bhe unvwilling to 3xtpwd the sume; to refer
the holders thereof to Messrs. Moffat & Whltt, vho have
expressed tlhielr willingness to itake up and purchase
the same for their own account and to keep thie sanme
alive as outstanding bonds of the Milwaukee &
-+ Northern Ralilroad Company, and the officers of this
Company are Incstructed and directed unon presentatlion
by Messrs. Moffat & White of any of said bonds to
btudv the same witli the extension agrecment and to annex
thereto coupons of this Company for the intersst at
4 l/;% per annum during the extended term of toaree
Judfu-




On anobion, oduly as=soalel, 1y was unzniroously

Tollowing deoscribed property is no

i
ot
-
[
B
"
oy
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A

longer regquisite or convenlient fer the operation of the lines of
railway of this Company, which were conveyed to the United State
Trugt Company of Yew York by a certain mortgage datod lMay lst,
18893 that the sun offered therefor is the roeasonable value

t i1s for the interest of this Company and of

£F
et
=

ot
J_h

thoreof and t

Trust Company of MNew York, as trustee, that

b.]
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the nsame be cold or disposed of and that the proceeds thereof

be arvlied to the purchaso of other real estate ~r personal

L=

property; that the consideration therefor is property which is

£

of mpual value to that hereinafter described and better adanptod

£

to the use of z2oid linss of rallway of this Comrany and that

said United States Trust Compeny of lew Yorl, trustee in said.
mortrage be and is hereby requested to relecage from the lion

and operation of sald mortgage, the following described property,

which is now covered by the lien of oaid nmortgago:

Beginning at a point on the south line of thie northwest

18 ¥
quarter of Soction eight (8), towmship forty nine (49)north,
range thirty three (33) west which is eighty (80) feet east
of the gsouthwest corner of said quarter nection; thonce ocagt,
along szaid south line, cne hundred elghty and scventy-eight
hundredths (160.,78) foot; thenece northeasterly, maliing a
northeast angle with said south line of thirty one (71) [
degrees, thirty two (32) minutes, twenty (20) seconds,eight |
hundred siz and five-tenths (806.5) feet; thence south-
wosterly, maling a southwest angle to the right with last
demseribod courge of ten (10) degrees, Torty (40) minutes,




r (°0) seconds, six mmdred ninety and Tive-tonths
("00.,5) festsy thence southwestorly two hundrod ecighty
four (2i4) feot to noint of beginning: containing oizty-

e

gpoveon thousand three hundrod {ifty-eix nnd fMive=tenths
(67,350 .5) oouare foot.

~—

~_

LY BEeRE 00

(M‘;‘, Mluosulkae St . Paul
Fordlyay UoRpany.




The following letter was dirsctal to be sant

o JHe %o Farmers' Loan & Trust Company, trustee:

WHEREAS, Chicageo, Milwaukee & St. Paul Railway Company
by ite certain arreement bearing date of January 1st, 1881, did
for the consideration therein mentioned, and to secure the pazy=-
ment ¢f bonds therein specified, convey a certain line of

The

reilroed &nd certain lande and tenementa te\FdﬂﬂaPB' Loan &
Trust Cowmpany, as trustee, and

YHARTAS, it was provided in saild mortguasze that the
trugtee shall at 3ll times have full power end eautherity to
release end t9o convey to any party who mey be degipnated in
vwriting by sald Railway (ompany, its successors or assipgns,
any oortion of gaid property which shall have been disused
and become uselegs or which, in the Jud ment of the said
trustec, shall he unnecegsary or unfit for use in connection
with gald railway upon puch hterms as te substitution or oth&rwise
g the trustee may think best for the interest of the
bond hold=rs, ond

- WHEREAS, the property heresinafter described has hecome

unnecessary £ or ugse in cennectlon vith the railway of the

Chicago, Milweukee & 8t, Paul Railway Company, and it has been

arranged with Xaensgsas City Terminal Railway Compary and The




|

Jasper Land &« Improvement (ompany to convey said property
hereinafter described t0 said Kansas City Terminal Railway
Company in exchange for certain properties owned by said
Kanseg City Teminal Railway Company and said The Jasper

Land & Improvement Company and in accordance with such arrange-
ment said land hereinafter described is to be conveyed to sald
Kangas City Terninel Railway Company, and

WHEREAS, said land to be received by the Chicago,
Milwauwkee & 8t, Pavul Heillway Company in exchangs therefor is of
ggual value snd better adapted for its purposes,

NOW, THEREFORE, you are hereby requested 1o release
from the operation and lien ¢f sald mortgage and convey tw sald
Wangaus City Terminal Railway Company, the following described
lotg, tracts or parcels ¢f land in the county of Jackaon,
state of Migsouri, to-wit:

RBeginning at & point on the south line of the northwest
guarter of gection eight (8), township forty nine (49) north,
range thirty three (9&) west, vhich is elghty (80) feetl east of
the southwest corner of said quarter section; thence east
along sald south line, one hundred eighty and seventy-eight
hundredths (180,78) feet; thence northeasterly, meking a
northeast smgle with said south line of thirty-one (41)
degrees, thirty-two (32) minutes, twenty (20) seconds, eight
hundred six and five-tenthe (806,0) feet; thence southwesterly,
making a southwest angle te the right with lsgt described
courge of ten (L0) degrees, rorty (40) minutes, twenty (20)
Beconds, six hundred ninety and five-tenthe (690.5) feet;
thence gouthwesterly twe hundred celighty four (284) feet to

peint of bepinning; containing sixty-seven thousand three
hundred fifty-six and five~tenths (67,556,5) square feet;_ﬂ
: 2

Ry




on motion, the Board of Directors -efF=4He-fiaisemeiiilwaaiees |
LB eBaolnReiluaysbampery uUnanimously adopted the following

rosolutions: -

I "WHEREAS, this Company contemplates the purchase and
constructlon of additional lines of rallway, the purchase and
manufacture of rolling stock and other additional equipment,
f—pe the purchase of additional real estate and coal lands, also
I the construction of extensions, additional second, third and
I fourth tracks, side-tracks, terminal facilities and other ad-
ditions and improvements necessary for the proper, efficient
and economical operation of its lines of railway.

, AND WHEREAS, this Company is the beneficlal owner I
' of the rallway end property of the Chicago,lilwaukee & Puget

Sound Raillway Company, a corporation of the State of Washing-
ton, and for the proper, efficlent and successful operation

of the railway and property of that Company, and to mai%&g g;)
end Insure ite future prosperity, it is necessary that branch
lines and extenslons be constructed or purchased and made part
of the system of railways of that company, end that additlondT

terminal fzcilitlies, coal lands, rolling stock and other im-
provements and additlions necessary for the proper, efficient
and economical opebation of the lines of the raillwey and pro-
perty of that oompany, be from time to time acquired and oon-‘
‘ structed.

WHEREAS, this Company, as such beneficial owner, i
| deems it expedient to advance, from time to time, to the Chi-
cago, Mllwaukee & Puget Sound Railway Company, such sums of

money as may be found necessary for the above slated purposes

NOW THEREFORE, Be it Resolved: That for the purposes
cbove stated thls Company 1ssue from time to time ite obliga-
tions, in the form of debentures or otherwise, as may be
deemed advisable, not exceeding in the aggregate the sum of
Fifty Millions of Dollars (QSO 000,000.), at a rate of 1ntere$

| not exceeding four per cent(4 )per annum, payeble semi-annual

' the principal and intercst thereof to be evidenced by negotl-,
able bonds and coupons, the principal tc become due and pay-

i able not later than fifteen (185) years from the datec of the

’ instrurent evidencing such obligation.

|

|

AND FURTHUR RESOLVED, thet from time to time, when and

, as it may become necessary or proper for this Company to obtain
g money for any of the above stated purposes, or for any of its
" lawful purposes, the President and the Treasurer, in bahalf
of this Company, may issue and sell said bonds at a price to
be then fixed by this Board, but not less than is provided fo;
by the laws of Visconcin. .

L)

RESOLVED FURTHER, that the form of saild bond, and of
the coupons to be attadﬁed thereto, the memner of thelr execus
l tion and the conditions under which they shall be certified

by the Trustee named therein, shall be cuch as shall hers-
after be determined by this Board."”

On motion, duly =a3conded, 1t was unanimously

RESOLVED, that the officers of tuis company are zuthoriszed to negotiate
Por the sale ofﬁf@’)() 000 of 4% debentures in Francs, on the basis of & :
'lcttsz- of Messrs <uhn, TLosb % Co. datal Adveil 25th, todethsr with an option
for $25,000,000 rors, if necessary. o
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Yew York, Thursiday, 28 Aopril 1910, 2

The =zonthly mcetiang of the voard of direcoctors « h

os
wd3d

notice duly given., Present Wessrs Bond, Geddes,

rRookefellsr, Parcy A.Rockefeller, Ryan and 3tewvarst.

The miautes of 31 March and 7 to 22 April inolusive

apovroved.

On motion, duly aseconded, 1t was

anenimously

CLEIOLVED, that
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thence north, aloag . sald west line, 232 feet: thenoce southwesterly, on a
gtraight line, 375 feet, more or less, to the place of beginning: Contain
‘ing en area of .37 of an =zcre, and being part of the southwest quarter of

the soutawest quarter of Seotlon,i, Town 3 North, Rande 21 East.

On motlon, duly seoconded,

the cheairnman.

) T~

the board adjourned subject to

e Aset. S oy.
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New York, PFriday, 29 April 1210, 2 B ML
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New York,Thursday,5 Uay,1910. 2 P.M.

The fLzecutlve Committee met. Present lessrs. Miller,
Harkness, Wm. Rockefeller, Percy A. Rockefeller and Stewart.

No formal business was transacted.

ra
s

Assistant Segretary.

New York,Thursday,l2 May,1910. 2 P,

A special meeting of the Board of Directors was held
todéy at the call of the Chairman; of which mseting due notiase
was gilven. There wsre present Messrs, Bliss, Bond, Geddes,
Harkness, Miller, Wm. Rockefellcr, Percy A. Rocliefeller, Ryan

and Stewart.

The Chailrman submitted a letter from the President con-
cerning an exchange of land on Commercs Street, Milwaukes, ﬁith
the Schlitz Brewing Company, being 4287.49 square feet frcm
this Company for 5698.28 square feet from that Company. On

motion, duly seconded, the exchange was approved.

On motion, duly seconded, the following preamble and

resolutions were unanimously adopted:




WHEREAS at a meeting of this Board held in the City

of New York on the 26th day of April, 1910, resclutions were

unanimously passed and adopted authorizing the issue of the
obligations of the Company in the form of Debentures or other-
wise as might be deemed advisable not exceeding in the aggre-
gate the sum of $50:000,000 at a rate of interest not exceeding
Four per cont per armum, the principal to become due and pay-~
able not later than Fifteen years from the date of the instru-
ment evidencing the obligations, which resolutions as adopted
have been spread upon the records of the Company, and
WHEREAS an application based upon sald resolutions
wag made to the Rallroad Commission of Wisconsin on the 27th
day of April, 1910, for authority to isesue sald obligations
in the amount of #50,000,000 and on that date saild Raillroad
| Commission of Wisconsin issued its certificate of authority
authorizing the issue of said #50,000,000 of obligations, and
WIHEREAS in order to sell said obligations at the
most advantageous price to the Company it has been found
| necessary to dispose of them in European markets mostly in the
. City of Paris, France, and to effect such disposal it is

necessary that the resolutions passed by this Board on the 26th

day of April authorizing sald lssue of obligations be in
meny particulars modified, and ‘
WHEREAS the Board is advised by the Company's
| Counsel to rescind the aforesailid resolutions of April 26th and
adopt othere in their stead,

NOW THEREFORE RESOLVED, that the resolutions adopted

by this Board on the 26th day of April, 1910, as aforesaid be

| and they are hereby rescinded in toto.




it

RESOLVED that the following resolutions be and the
game are hereby adopted in place and stead of the foregoing
resolutions of April 26th, 1910, (now rescinded) to wit:

"WHEREAS, this Company,by its Articles of Asso-
"ciatlion and the laws of the State of Wisconsin, has power
"to borrow from time to time, such sums of money, at such
"rates of interest and upon such terms as the Corporation or
"Board of Dirsctors shall agree upon and authorize as neces-
"gary or expedient for the extension of its railway, for
"second track purposes, for additional equipment, real
"estate and such other additions and improvements as may be
"ordered by the Board of Directors, and for its other law-
"ful corporate purposes, and for such purposes to make,
"issue and create its bonds in such sums and amounts, and

"at such time or times as its Board of Directors may de-
"termine:

"NOW, THEREFORE, RESOLVED, that for the purposes

"above stated this Company borrow a sum of money not excesding

"the aggregate principal sum of two hundred and fifty
"million French francs (Fc¢s. 250,000,000), and that it make,
"ispue and create 1ts bonds to an aggregate principal amount
"£imited to 250,000,000 French Franos at any one time out-~
"standing, said bonds to be known as ite Four Per Cent.
"Fifteen~-Year FEuropean Loan of 1910, or by such other name
"or title as may be determined by the Executive Committee or
"the Chairman of the Board of Directors, to bear date

"June 1, 1910, or such other date as may be determined by

"the Executive Committee or the Chairman of the Board, to be

"payable fifteen years from date, to bear interest at the

"rate of four per cent (4%) per annum, payable semi-annually,




| "the definitive engraved bonds to be in the denomination of

| "Five Hundred French Francs (Fcg. 500) each, or such othor

"denomination or denominations as may be determined by the
| ~ "DExecutive Committee or the Chairman of the Board, and to
"have coupons for such interest attached, which coupons :
' “ "shall mention the date of the issue of the bondé; the
| L "principal of and interest upon the bonds to bse, and in
"gaid bonds and also in the coupons attached to ths definl-
"tive engraved bonds expressed to be, payable to bearer

"at such banking offices in Paris, France, and in other

"European cities as shall be determined by the Executive Com-
- | "mittee or Chairman of the Board, on the continent at the
| "then current raté of exchange for sight Francs on Paris,
" and in England in Pounds Sterling at the fixed rats of ex-
"change £19. 15s8. 6d. for 500 French Francs; said bonds
"to provide in substance 1n respect of the principal and
"interest, and the coupons appertaining to the definite v
u "engraved bonds to provide in substance in respect of the
"interest, among other things, that the Company shall be
"required to pay the same withoﬁt deduction for any tax or
"taxes which the Company may bs required to pay or retain
Ttherefrom under any present or future law of the United |
"States or of any State, County or Municipality therein, and \
"without deduction of any French dutlies or tames, it being
"understood that the amount of salid duties end taxes charge-
"able to this Company shall never exceed the azmount of such

"duties and taxes as result from the present (June 1, 1910)

"application of the laws of the French Republic in force at |

! "the date of such bondsg; said bonds to provide in substance
L "that ego long as any thereof are outstanding snd unpsaid the

| "Railwey Company will not make any new mortgage upon its




"railroad or any part thereof then owned by it, without also
"trhereby including therein every bond of said Four Per
"Cent. Fifteen Year Luropean Loan of 1910 (under said title
"or otherwise) equally end rateably with evéry bond issued
| "under and secured by any such mortgage, and that any such
d "mortgage shall expressly so provide; but that said covenant
} "shall not prevent the renewal or extension of any existing
"mortrage.
"RESOLVED, that the definitive engraved bonds and

"the coupons attached thereto be in such form as may be de-
"termined hy the Executive Committes or the Chairman of the
"Board of Directors, and that each said bond be cxecuted in
"the corrorate name of this Company by ongraving said name
" and by cigning or engraving the signature or facsimile
| "sigﬁature of the President or a Vice-President of this Com-
"pény thereon and by affixing the corporate seal of the Qom-
| "pany thereto, attested by the signature of the Secretary
"or any Assictant Secretary, and that thc coupons thereto

' "attached be authenticated by the engraved facsimile signa-

- "ture of the Treasurer of the Company.
| "RESOLVED, that in the first instance temporary
;printed or lithographed bonde of the dengmination of
. "25,000,000 French Francs ceach, or of such other denomination
"or denominatione as the Executive Committes or the Chairman
"of the Board of Directors shall determine, be cexecuted and
| "igsued; said temporary bonds to be in substantiaslly the form
. "of the engraved bonds, except that no coupon shall be
"thereto attached and to be exchangeable for definitive
| "engraved bonds as soon as possible and at least within a

"period to he fixed with the approval of the Executive Com-.

"mittee or the Chairman of the Board.
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"RESOLVED, that said bonds, both engraved and term-
"porary, shall be iseuned and authenticated under and in con-
"formity with the terms and provisions of a Trust Agreement
"or Indenture to bLe entered into between this Railwsy Com-
"pany and a Trustee to be approved by the Executive Committee
"or the Chairman of the Board of Directors: and that such
"bonds and Trust Agreemoent or Indenture shall contain such terms
"and vrovisions and be in such form as may be determined by
"the Lxecutive Committee or Chairman of the Board.

"RESOLVED that said Indenture and the temporary
"printed or lithographed bonds he in the English language,
" and that the definitive engraved bonds, together with the
"interest coupons he in boﬁh the English and French langusges,
"the ILnglish form to provall in construction.

"RIESOLVED that *he Board of Directors of this
“Company hereby agree upon and authorize as necessary and
"expedient the borrowing of a sum of money not exceeding
"the sum herelnbefore stated, and the issue of said bonds
"hearling interest at the rate and upon the terms and con-

"3itiong hereinhefore stated.”

RESOLVED that the President and the Secretary of
the Company be and they are hereby avthorized and dirscted
to present a certified copy of these resolutions to the Rail-
road Commigsion of Wisconsin and to procure from that Com-
misgion 8 proper order recalling and rescinding the certi-
ficate of authority lssued by that Commission, dated April
27th, 1910, and that they make aprlicstion to said Commission

for authorlity to thisg Company to issue its obligations in

an amount not exceedlng the aggregete principal sum of




250,000,000 Francs in accordance with the resolutions

adopted by the Board thls day in place and stead of the

resolutiong adopted by the Board at its April 26th, 1910

meeting.

j On motion, duly seconded, the following preamble and

” repolutions were unanimously adopted:
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WHERHEAS, this Company, by its Articles of Asso~
ciption and the laws of the Btate of Visconsin, has power
teo borrow frem time to' time, such sums of money, at such

{ rates of interest and upon such terms as the Corporation oﬂ

——

Board ¢f Directors shall agree upom and authorize as neces-

sary or expedient for the extension of its rallway, fer

1 } segond track purpeses, for additional equipment, real
|

- estate and such other additions and improvements as may be
ordered by the Board of Directors, and for its other law-
-~ ful cerpoxate purpeses, and for such purposes to make,
lspue and create its bonds in such sums and amounts, and
at such time or times as its Board of Directors may de=-
termineas

NOW, THEREFORE, RESCOLVID, that for the purposes
above stated this Company borrew a sum of money not exceeding
the aggregate principal sum of two hundred and fifty
million French francs (¥eos, 260,000,000), and that it make
issue and oreate its bonds to an aggregate prinocipal amount
limited to 250,000,000 Frerch Francs at ;ny one time oute
standing, said bonds te be known as its 'Four Per Cent,
Pifteen=Year Buropean Loan of 1910, or by'sunﬁhnéne or
title as may be determined by the Executive Committee or
the Chalrman of the Board of Directors, te bear date
Jupe 1, 1910, or such other date as may be determined by
the Executive Committee or the Chairman of the Board, to be

payable fifteen years from date, to bear interest at the

rate of four per cent. (4%) per annum; payable semi-annually,




the definitive engraved bonds to be in the denomination of

Five Hundred French Francs (Fes, 500) each, or such other

denomination or denominations as may be determined by the
Executive Committes or the Chalrman of the Board, and to
have eoupons for such interest attached, whioch coupons
shall mention the date of the i zsue of the bonds; the
principal of and interest upen the bonds to be, and in
said bonds and also in the goupons attached to the defini-
tive engraved bondsa dxpreasad to be, payable to hearer

at such banking offices in Parls, France, and in other
Buropean cities as shall be determined by the Exe utiwe
Committee or Chairman of the Board, on the continent at

_ ~ . : o _
;’ { the then current rate of exchange for sight ¥ranos on Pari

ge |
and in England in Pounds Sterling at the fixed rate of Sx-
change of BlY, lis, 6d, for 500 French FPrancas; sald bonds
to provide in substance in respect of the principel and
interest, and the coupons appertaining to the definitive
. engraved bondse to providi* in subatance. in respest of the
interest, among other things, that the Company shall he
rséuirad to pay iha same without deduction for any tax or
i f;.-:cas which .the Company may be required to pay or retain \
| lthererraﬁ under any present or future law of the United '

States or of any State, County or Muniocipality therein, and

without deduction of any French duties or taxes, it being

understood that the amount of said duties and taxes charge-

-able to this Company shall never ekxcead the ount of auch
WbV, WD)
duties and taxes as result from fhe presentt:pplication of

B




| T

the laws of the Fremnch Republic in force at the date of ;

such bonds; said bonds to proyide in substance that so

long as any thereof are outstanding and unpald the Rail- '
way CGompany will not make any_nau'mnrtgaén,upan its raile &

road or any part thereof then owned by i1t, without also

Ep
Gent, Pifteen Year Furopesn Loan of 1810 squallr and rateably

’ 1

with every bond issued under and secured by any such mort=

thereby 1nelud11? therain.every bond o aaid JFPour Per

gage, and thal any such mortgage shall expresgly so pro-

vide; but that said covenant shall not prevent the re-

newel or extensien of any existing mortgage.

RESOLVED, that the definitive engraved bends aud ‘
the coupens attached thereto be in such form as may be de-

tarnined'by the Executive Committee or the Chalrman of the

Board of ﬁire@tors, and that eacsh said bond be executed in
= the corporats name of this Company by engraving sald name
and by signing or engraving the signature or fagsimile
gignature of the President or‘a Vioe-Président of this Com=-
plny thereon and by affixing the corporate seal of the Com=-

nl

pany therete, attested by the signature of the Secretary

imtey
or any Assistent Secretary, and that the coupona thereto

attached be authenticated by the engraved facsimile signatune

of the Treasurer of the Company.

RESOLVED, that in the first instance temporary
printed or lithographed bonds of the denemination of
25,000,000 French Francs each, or of such other denomina=-

} tion or denominations as the Exeoutive Cormittee or the




Ohairman of the Board of Directors dhall determine; be
executed and issued; sald temporary bonds to be in sub-
stantiaelly the form of the engraved bnndn, except thnt ne
coupons shall be thereto attashed and ¢ A xcha.ngsa.ble for
definitive engraved bonds as soon as possible and at least

within a period te be fixed with the approvael of the Bxe=

cutive Cormittee or the Chalrman of the Doard,

RESOLVED, that sald bonds, both engraved and tem-
porary, shall be issued and authentlieated under and in con-
formity with the terms and provislions of a Trust Agree-
ment or Indenture to be entered into betweon this Reilway

Company and a Trustee to be approved by the Exeoutive Com=

mitiee pr Cheat of the Board of Directors; and
that unh’;!rust Agreement or Indenture shall contain such
terme end provisions and be in such form as may be dstor-

mined by the Exeoutive Committee or Chairman ¢f the Board,

RESOLVED that saild Indenture and the temporarxy
" printed or lithographecd bonds be in the Inglish language,
and that the definitive engraved bond.s together with the

intereat coupons be in beth the Imgliah and French Langua.geL
GVl E1% }(‘i%‘m}

the Englinh ferm to prevail in oonstruction.

RESOLVED that the Bourd of Dirsotuvrs of ‘this

(a1l

Company hereby ﬁgree um and authorize as neoatluy and

expedient the bwzywing of a sum of money not exceeding
H

the sum heyeinbefore stated, and the issue of said bonds

=




bearing interest at the rate and upon the¢ terms and con-

ditions hereinbefore stated,

RESOLVED that this Jompany sell and iasue such
bonds or any part thereof, upon such terms, oconditions and
agreementz as may be determined by the Exeocutive Committee
or Chairman of the Board of Diregters, and in oconnection
therewith give and grant such options and right of pure
chase as the Executlive Committee or Chairman of the Board
may deem advisable, and upon such terms, conditions and
agreements as 1t oxr he may determine; and that this Con=

pany enter into a contract or contracts in such form and

upon uuch terms as may be appreved bj the lixecutive Com~
mittee or the Ohairman of the Board, for the sale and ‘
option of purchase of all or any of said bonds; said con=-
tract or contracts Lo provide, among other things, for the
issuance of interim coertificates by or fer account of the
owners of such bonds against the deposit of temporary bonds{
. for the listing of said bonds in this ocountry and abreoad,
for the publigation and advertising required by law and
\ stoock exchange regulations in Franceq, England and all Euro~
4 pean countries wherc paide issue of the bonds shall be
made, for furnighing any official certifiocates, dooumenis,
statementis and informamilon required for the listing and
quotetion of sald bondes upon the Peris Bourse, the Londonézﬁg;él
Exchange and other luropean stoock exchanges, and such as

may be necessary to comply with the requirements of the

rrench Fiso,




RESBOLVED, that the Board of Directors decides

that the Company should bind itself toward the Truasury

of the French Government to pay such taxes and dutles as m
become due by reasbn of the issue, negotiation and admis-
gion to officiszl quotation at the Paris Bourse of 500,000
bonds of the Four Per Cent, Fifteen-Year Buropean Loan of
1910 of Fes, 500 each, numbered 1 to 500,000, and it au- |

thorigzes

| to fulfill towards the French Treasury all formalities,

to undertake all negotistions and to pass and sign all

papers necessary for this purpose. . ——
Vi | Le Consell décilde qu'iiZ:j;ieu pouﬁ\SOcigié de R
 8'engager envers le tresor frangais a payer les implts g
et les amendes qui seront exigibles & raison de 1'émission
de la négotiation et de 1'admission & la cote officielle
de la bourse de Paris de cing cents ¥ille obligations

"Four Per Cent. Wifteen-Year Buropean Loan of 1910" au

cepital nominal fes. 500 chacune numéretdes de 1 & 500,000,| ~

Et 11 donne pouvoir a

a l'effet de remplir aupres du treser fran?ais toutes les ‘
; ¢
formalités nécessaires prendre tous engagements passer et !

. / '
signer tous actes pour )'sxécution des présentes, i ffe

RuSOLVED, that the Chairman of the Board ox

the President be and is hereby authorized and directed to
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make application in behalf of this Company to list the

aferesaid 260,000,000 ¥rench Francibonds on the Chicago,
WU I AL '

Beeien u;"h?anr Mmericen stosk exchange, and on the Paris

Boursge and ether Hurgpean stock exchanges,

RESOLVLD that the Chairman of the Poard of Direct
or the President be and he is he-:—i:‘u-by authorized and directoq
to sign and delivor in .be’half of this Company to the pro=-
per muthorities of the Paris Yourse a letter in substantiall
the following form, and to muake the declarations and agrue-

mon? ¢gmbodicd thoereln:

Irs

CIICAGO, MILWAUKLE & 8T, PAUL RAILWAY COMPANY,

President's Office, riﬂ' Wew Yoxrk, ¢ Lienera3920,

1 }’l ‘ o = ! "'- &y -” SN

Mengicur le Syndie

de la Compagnile

e

des Agents de Change de Paris, Furils,
ﬁbnsieur le Syndic:

Rous avons l'ﬁonneur de aollicitef de vous
1'admission & la cote du marché officiel de lu Bourse
de.Paris pour la négociation a terme et au comptant
des 500,000 okligations (de 500 francs chaoune) du
"Chlcago, Milwaukee & St, Paul Railway Company Four
Pexr Cent, Fiftecn-Year ¥uropean Loan of 1910" crdées
en vertu des décisions en date dg’ :I'ﬁzf. Mai,

1910, du Conseil d‘'Administration de notre Compagnie,

sulvant doouments annexes que nous remettons sous ce

pli.




! _ | - .
Un representant responsable du paiement des

~
droits fiseaux en ¥rance incumbant & notre Compagnie a
/ / Y ] .
otg agraé par Monsieur Le Kinistre des Finances; ) o &

représentant egt

Touz les renaeignamenta 2 fournir a la Chambre
Syndicale en vertu de 1';rtiolo 6 de votre circulaire du
%oia de Juin 1898 vous seront aonn;s par la dite

h ﬁoua ndﬁs engageony a faire parvenir tous les

ans 2 la Chambre Syndicale deé exemplaires au compte-rendu
de 1'Assemblée Géndrale annuelle des actiqﬁ%lres de la
Chicago, Milwaukee & St, PaFl Railway Company, rapport ou
88 trouvent tous les repn&é@nammgtn reilatifs a ll'exercice
géoulé de la “chicago,fﬁilwnukeo'ﬁ 8t. Paul Railway Com-
pany™. | |

Hous nous engageons égalaﬁént, sur un simple
Jwaéﬁent de la Chgmbre-syndicale, ; r;mplacor les obliga-
tions de liﬂupfuni que nous venens de QrJGr, dans le cas
oU leur mutilation ou leur autre etat ﬁi;g}iel les
rendraient impropres & otre livrées, o Kvzew K
bk ,r"' I f':‘
chargén poﬁr toute 1a-duréa dudit BEmprunt du ﬁgismqnt des
coupons ainai que du remboursement des titraa.%

Nous conformant a la Ciroulaire du mé@s de

Juin 1898, vous trouverez ci-joint fSus leg docﬁments

requis pour l'admission a la cote du marchéd offieial de la




Bourse (e nos obligations,

\
|
|
i
{

Veuillez agréér, Monsieur 1é Syndic, l'expression

\) i
‘ ir de notre cnnaidération tres diatinguge,
| ? ~ CHICAGO, MILWAUKEE & 57, PAUL RAILWAY COMPANY
| | By
Corporate
Seal,
» Attest:

—_— 1] Segretary.
|
I

|
|
s
| |
\ RESOLVED, that ibe 2Zxecutive Committee, the |
r

~+Chairman of the Board ef Diregtors and the Pregident of the

! Company, and each of them, be and each of them is hereby l
fully authorized, empowered ana directed to enter inte all |
such agreements and transaotions, and make, execute and de-
liver (under the Corporate Seal of the Company or other-

i

wise) R RCCPIrasts, Indentures of Trust and other
documents, and to do and perform, or caﬁse to be done, all |
such acts and things as they or either of them may deem
! advisable to carry into effect the feregoeing resclutions
anejtha-obJoots and purposes therein expressed, including
th?{gzzgzion, iasue, =ale, optionz of purchase and other ]

digpoeition of said bonds or any part thereof; full and

pPlenary power and discretion being conferrod upon them

severally for any of such purposes.




(Transletion of letter in French.)

CHICAGO, MILWAUKELR & OST.PAUL RAILWAY COMPANY.

Proeosident's 6ffice. New York, lsy , 1910.

I To the Syndic of the Compagnie des Agents
-‘ de Chenge de Paris,

Paris.
| Dear Sir:-
I We havé the honor to make application for the ad-
mission to gquotation on the official list of the Paris
Bourse, f'or negotlation both for delivery on scttlement
| dates and for cash, of the 500,000 bonds (of 500 francs
' each) of the "Chicago, Milwaukee & St. Paul EKailway Company
w Four Per Cent. Fifteen-Year Buropean Loan of 1910," created
- under resolutions of May , 1910, of the Board of Direc-
“ tors of our Company, in accordance with the annexed ddcu-
i ments herewith enclosed.
: A responsible representative for the payment of the

v fiscal dues in France imposed upon our Company has been

accepted by the Minister of Finance; this representative is

i All information to he furnished to the Chambre
Syndicale under Article 6 of your circuler of Junse, 1898,

will be given to you by the said

(i We agree to furnish every year to the Chambre Syn-
“ dicale copies of the report submitted to the annual meeting
of stockholders of the Chicago, Milwaukee & St. Paul Rail-
way Company; in this report will be found all information

|  regarding the transactions and outcome of the previous

fiscal year of the Chicago, Milwaukee & St. Paul Railway Company
' 'e also agree to replace, whenever requeste o

l Ve al % 1 h ted by th
Chambre Syndicale, any bonds of the Loan which we have

‘ just crested, in case their mutilation or otherwise bad

| condition rendere them unfit to be delivered.




......

the 1ife of the soild Loan, with the payment of the coupons,

as well as with the redemption of the bonds.

In accordarce with the circular of June 1898,

you will find hereto attached all the documents required

for the admission of our bonds to quotation on the official

list of the Bourse.

We are, otc.,

CHICAGO, MILWAUKRLE & ST,PAUL RAILWAY COMPANY,

by

(Corporate Seal)

Attest:

Secretary.

RESOLVED by the unanimous consent of the members

of the Board of Directors pregent at this meeting

that the By-laws of thilis Company be amended in the following

particulaers, namely:

1.

That Section 4 of Article II be and it is

heroeby amended by adding before the last sentence

thereof the following provision:

2.
Article

follows:

"The Board of Directors from time to
time may elect additional Assistant .
Secretaries (to reside in New York) for
such terms snd with such powers and duties
ag the Board of Directors shall fix in
the resolution appointing them."

That the last sentence of Section 2 of

IT be and it is hereby amended to read as

"The 'financial and transfer office’
of the Company shall be in The City of
New York, and at this office interest
coupons (unless therein otherwise ex-
pressly provided) and dividends shall be
paid and the transfer books and stock
ledgers shall be kept."




3, Thet Section 2 of Article VII be and it

is hereby amended by adding thereto the following

provision:

"Anything in this section contained
to the contrary notwithstanding, the
1 Company may, by order of 1ts Board of '
\ Directors or its Executive Committee,
enter into any agreement, and comply with
any requirement of any stock exochange or
f other authority, in respect te¢ the re- '
placing of bonds which have been lost or
destroyed or which, because of mutilation
or other physical condition, have ceased
to be a good ‘delivery."

On motion, duly seccnded, the Board adjourned.

c/ﬁéjc42?i>'/“ 
A= 4[/
Assistant Secré%ary.
1 New York,Thursday,1l9 May 1910 2 P.M.
' |
|
U The Executive Committee met. Present Messrs. Miller, \
|
I Harkness, Wm. Rockefeller, Percy A. Rockefeller and Stewart.
\
\ No formal business was transactped. //4{;)
a4 |
| % /(
-~ | ~
| Asslstant Se%
New York,Thursday,26 ‘M48y,1910.2 P.M,
The monthly meeting of the Board was held pursuant to

\ notice duly given. Present Weesrs.Bliss,Bond,Geddes,Harkness,
.’ Miller, Vm.Rockefeller, Ryan and Stewart.

;| On motion, duly seconded, it was unanimously

, RESOLVED, that this Company proceeds to acquire, by

\ condsemnation proceedings, the following described premises
required for a connecting track at Hastings, Minnesotsa:

: A strip of land forty (40) feet in width, lying easterly

of and adjoining the present right of way of the Railway Company




and extending from the north side of Vermillion river in the

Southeast Quarter (SE 1/4) of the Northwest Quarter (NW 1/4)

of Secction 34, Township 118 north,'range 17 west, in_Dakota
County, linnesota, in a northerly directlion, to the north line
of said Section 343 |

Also: A strip of land, two hundred (200) feet wide, being
one hundred fifty (150) feet of such width on the easterly I
gide and fifty (50) feet of such width on the westerly side of
th» center line of sald conmecting track, as now surveyed and
staked out upon the ground, and extending from the south silds
of Section 27, of saild towﬁship and range, in a northeasterly
direction, to the center line of the public hlghway running
through Government Lot 7 of said section;

Also: A strip of land, one hundred (100) feet in width,
being fifty (50) feet of such width upon each side of =aild
center line of sald connecting track, as now surveyed and
staked out, and extending from the center line of sald public |
highway in Government Lot 7, in an eastcrly diréction, to
the north and south center line of Government Lot 6 of said
Section 27;

Also: A strip of lend, one hundred (100) feet in width,
lying southerly of and edjoining the present right of way of
the Railway Company, and extending from the centeor line of said
Government Lot 6, in an easterly direction, to the north and
south center line‘of Government Lot 8, in Section 26 of saild
township and range.

Also: A strip of land, fifty (50) feet in width, lying
southerly of and adjoining the present right of way of the
Railway Company, and extending from the east line of
Government Lot 8, in said Section 26, in s westérly direction,

eight hundred twenty-five (825) feet.

On motion, duly seconded, it was unanimouely




RESOLVED that this Company recommends the construction by

the Chicago, lilwaukee & Puget Sound Rallway Company of a line
of rallway between lMorton and Randle, and the securing'of

right of way at strateglc points up and down the Cowlitz river.

The Chairman of the Board reported that pursuant to |
the resolutions adopted by this Board on the 12th instant,
he had negotiated and concluded the sale of One hundred and
Fifty million PFrench francs (Fcs.150,000,000), face valus,
of bondg of the Four Per Cent. Pifteen-Year European Losn of
1910 authorized at sald meeting, together with an option in
respect of all or any part of the remaining One hundred million
French francs (Fcs. 100,000,000) of said issue, upon the terms,
conditions and agreements fully set forth 1ln four contracts
and a letter to Messrs. Kuhn, Loeb & Co., dated May 26, 1910,

the sald contracts belng as follows:

(1) Contract between the Railway Company and Kuhn, Loeb
& Co. with (2) the contract between Kuhn, Loeb & Co, and tho
European Bankers thereto attached, namely: J. Henry Schroeder
& Co. of London, and Banque de Paris et dee Pays-Bas, Credit
Lyonnais, Soclete Generale pour favorlser le*Developpement

du Commerce et de 1'Industrie en France, and Comptoir National

d'Escompte de Paris, all of Paris.

(3) Contract betwcen Railway Company and the said
Furopean Bankers.

(4) Contract between the Railway Company and Banque de
Paris et des Pays-Bas.

The Chairman of the Board further revorted that the




of the Rallway Company; and also that he had duly authorized

Mortimer L. Schiff, now in Paris, to execute the so-called
abonnement contract with the Banque de Paris et des Pays-Bas
in substantially the form alsoc submitted to the nmeeting. e
also stated that he had signed and delivered a letter to
Messrs. Kuhn, Loeb & Co. in respect to their commission in the
form submitted to the meeting.

After examination of the documents submitted to the

mesting, and due consideration, it was duly and unanimously

RESOLVED, that this Company ratifies, confirms and

adopts the said contracts, auvthorizations, letters, etc.,

executed by or on behalf of this Company and under ite corporate
seal or otherwise, and approves all the acts and transactions
of the executive officers relating to such négotiation and !
sale of eaid bonds (firm and under option), and empowers them |
to do or csuse to be dome 2l1ll such further acts as they or !
elther of them may deem requigite or useful in fully consummafin
sald transaction.
RESOLVED further, that a certified copy of this reso-

lution be furnished to the counsel for Kuhn, Loeb & Co. and

the EKuropean Bankers.

On motion, duly seconded, it was

RESOLVED that a special meeting o&f the Board of Direc- %
tors of the Chicago, Milwaukee & St. Paul Ralilway Company be
hereby called to be held at the office of the said Company,
No. 42 Broadway,.New York City, on Tuesday, the 3lst day of
May, 1910, at two o'clock in *he afternoon, to determine the
form and terms of the Company's two hundred and fifty million |

French francs (Fc¢s.250,000,000), face value of bonds of its

Four Per Cent. Fifteen-Year Europecan Loan of 1910’ and of the




indenture under which the same are to be isgued, and of
| authorizing, ratifying, approving and confirming a2ll acts,

proceedings and contracts taken in or about the authorization, |

A creation, issue and sale of said bonds (firm and under option), |
and to do all further acts and things which the Board may
deem proper asbout the premises or any other matters or things

which may be presented for action.

RESOLVED further that the Assistant Secretary do
forthwith give proper notice of said call and meeting to all

the Directors.

On motion, duly seconded, the Board adjourq?§;7

AMMN-d,
Assistant Secretslry. \\ ’




CUlmACO, WILWATEEE & ST PaUL Y. 4.

New York, Tuesday,31 iay,1210. - 2 PuM.

A speclal meeting of the Board of Directors was held
today in accordance.with regolution of the Board adopted on the
26th instant, and in pursuance of notice duly given. Thefe
were present Messré. Walter P. Bliss, Frank S. Bond, Donald G.
Geddes, Charles W. Harkness, Roswell Miller, Percy A.Rookefallar

and John A. Stewart.

The Chairman reported that he had borrowed One million
dollars (£1,000,000) of The Farmers' Loan & Trust Company. This

wag approved.

On motion, duly seconded, 1t was unanimously

RESOLVED that the offlcers of this Company be author-
ized to issue to Lucy W. Danny a certificate for ten shares of
the Preferred Stock of thls Company in place of certificate for
ten shares, No.B8586, which is believsed to have been lost, the
said Lucy W. Denny having givon eatlisfactory securilty for the

issue of the new certificatse.

On motion, duly seconded, the followlng preamble and

resolutions were unanimously adopted:

WHEREAS, the Board of Directors at a meeting thereof
duly called and held on the 12th day of May, 1910, duly roesolved
to borrow a sum of money not exceeding in the aggregate the
principal sum of two hundred and fifty million French Francs
(Fcs.250,000,000), and to make, issus, create and sell its bonds
to said aggregate principal sum, said bonds to be known as its

"Four Per Cent. Fifteen-Year European Loan of 1910", to be doted



June 1, 1910, to be payable fifteen yecars from date, to bear
interest ﬁt the rafe of four per cent. (4%) per annum, vayable
semi-annually, both principal and interest to be payable at
Paris, France, and certain other places in BEurope, as in saild
‘

bonda may be designated; and

WHEREAS, all of sald bonds have, pursuant to authority
conferred at said meeting'and at a further meeting of the Board
held on the 26th day of May, 1910, then sold under contractes and
arrangements approved or authorized at saild meetings, and upcn
terms and agreemonts fully authorized by thls Board subject to
and in reliance upon the previous execution and delivery of the
Indenture under which said bonds are to be authonticated and

issued; and

WHEREAS, the Indenture referred to ls now submitted to

and considered by this Board, after approval by its counsel;

RESOLVED, that thoe resolutions adopted by this Board
at its said meetings held May 12th and May £26th, 1910, Dbe and

they are hereby approved, ratified, confirmed and adopted.

RESOLVED that the following be and is hereby adopted
~ag the Indenture under which saild bonde shall be authenticated
and issuved, and that this corporation enter into the same with

the Trustees thorein named, to-wit:



RSOLVED that the said Indenture boe executed for and
in behalf of this corporaticn by its Chairman of the Board of
Directors and by affixing the corporate seal of the Company
theresto, attested by the signature of the Secretary or any
Agsgistant Secretary; and that the Chairman of the Board and the
Executive Committee be and they are hereby soverally authorizod
and empowered to execute all further instruments and do 2ll fur-
ther acts and things which.they, or oither of them, may deem

necessary to fully effectuate these resoclutions.

RESOLVED that the said temporary or interim bonds and
the definitive engraved bonds and coupons be as in said Indenturé
got forth, with such changes as to places and manner of pay-
ment of principal and intorest,or otherwise, as the Chairman of
the Board or the Txecutive Committes may deem advisable to make,
with the approval of Messrs. Sullivan & Cromwell, counsel for
the purchasing French Banks; and that such temporary or interim
bonds be executed in the corporate name of the Company by its
Chairman of the Board of Directors and by affixing the corporate
geal of the Company thereto, attested by the signature of the
Secretary or any Assistant Secretary; and that the definitive
.engraved bonds be executed in the corporate name of this Com-
pany by engraving the said name and by signing or sengraving the
signature or facsimile slgnature of the President or a Vice-
Pregsident of this Company thoreon, and by afflxing the corporate
seal of the Company thereto, attested by the signature of the
Secrétary or any Assistant Secratary, and that the coupons there-
to attached be authenticated by the engraving of the facsimile

gignature of the Treasurer of the Company thereon; and it is



FURTTER RESOLVED in all respects as stated to be

resolved in the recitals contalined in sald Indenturs.

On motion, duly seconded, the following By-law was

unanimously adopted:

ARTICLE I V.

Section 1. All negotiable bonds, coupons, guarantios
or other instruments for the payment of money, running for a
longer period than five years, and all Indentures, mortgages,
deeds of trust or other instruments, under which any such
obligations may be lssued or by which the same may be secured,
ghell be executed in the corporate name of thls Company by
guch officer or officers of the Company as may from time to
time he designated for the purpose by the Board of Directors,
and such officer or officers so designated shall have and
possessvthe powers so conferred, and also the power to affix
to any such obligation or instrument the corporate seal of the
Company, attested by the signature of the Secretary or any
Asgistant Secretary; and any such negotiable bond, coupon,
guaranty or other instrument for the payment of money may
be so oexecuted in whole or in part by engraving, lithographing
or printing the facsimile signature thereto of any such officer

or offlcers of the Company so suthorized.

On motion, the Board adjourned.

o // /5_4( Y.
. 'c/%f/ 0/ ("‘u"’@‘;}_ﬂ_“
Y ) Asgistant Secrgﬁjﬁ&.




Chicago, Milwaukee & St. Paul Railway Co,

FORTY-TWO BROADWAY,

JAMES M. McKINLAY, Ass'T Sy
CLARK B. FERRY, Ass'T Sec'v
ROBERT J. MARONY, Ass'1 SeC'y

NEW YORK, 15 Junae, 1910.

E. W. Adams, Esq., .
Secretary,
Wilwaukee,Wig,

Daar Sir:
In the minutes of the 12th of May, thers is a
French letter. The letters have bsen preparsd today and
dated today. Mr. Miller askoed me to change my record. I
gend you herawith copies of the changes 80 you can change
your roecord to correspond.
Yours very;tru1¥¢

7 _4;/ /zifii':’ .

Agslgtant Secretary. =~

(Enclosure)



' CHICAGO,”ﬁIL“AUKGE & 8T. PAUL RAILTVAY COMPANY.
New York, 1910,

Yonsieur le Syndic
de la Compagnie
des Agents de Change de Paris, Paris.
Mongieur le Syndic:

Nous avons 1'honneur de solliclter de vous
1'admission & la cote du marché officiel de la Bourse
de Paris pour la negoiiﬁtion a terme et au comptant
des 420,000 obligations (dont 400,000 de 500 francs et
20,000 de 2500 francs chacune) du "Chicago, I'ilwaukee
% Ste. Paul Rallway Company Four Por Cent., Fiftcen-Year
Luropean Loan of 1910" credes en vertu des decisions
en date du 12 iai, 1910, du Consell 4d'Administration de

notre Compagnie, sulvant documents annexes que nous

remettons sous ce pli.




Un reprosentant responsable du palemont des
droits fiscaux en Hrance incumbant a notre Compagnie =
/ / odls - "
ete agree par lionsieur Le linlstre dee Finances; ce

représentant est la Banque de Paris et des Pays-Bags.

Tous les renselgnements a fournir a la Chambre
Syndicale en vertu de l'article 6 de votre circulaire du
mois de Juln 1898 vous sefont donnés par la dite Banque
de Paris st des Pays-Bas.

Nous nous engageons & falre parvenir tous les
ans a la Chambre Syndicale des exemplaires du compte-=rendu
de 1'Aesemblée Générale snnuelle des actionaires de la
Chicago, !ilwaukee & St. Paul Railway Company, rapport oﬁ
e trouvent tous los renseignements relatifs 8 l'exercice
bcould de la "Chicago, ilwaukee & St. Paul Railway Com-
pany."

Nous nous engageons égalemont, sur un simple
jugement de la Chambre Syndicale, & remplacer les obliga-
tions de 1l'Emprunt que nous venons de oréer, dans 1le éas
ou leur mutilation ou leur sutre état matériel les
rendralent impropres a etre livrees. La Bangque de Paris

_ ost
et des Pays-BasAchargés pour toute la durde dudit Emprunt.

"du palement des coupons ailnsi que du remboursement des

titres.
Nous conformant s la Circulasire du mois de
Juin 1898, vous trouverez ci-joint tous les documents

requis pour l'admission & la cote du marchée officiel de la

-l



N .

(Translation,)

- CIIICAGO, I'ILVAUKDN % ST.PAUL RAILVAY COMPANY,.
| New York, 1910.
ITo the Sgndic of the Compagnie des Agents
: de Change de Paris,
Parias,.

Dgﬁr Sirs _ |
. We have the honor to maks application for the ad-
‘mission to quotation on the official list of the Paris
' Bourse, for negotiation both for delivery on settlement
déﬁea and for cash, of the 420,000 bonds (400,000 of them
pf 500 france and 20,000 of 2500 france each) of the
"Chicago, Milwaukee & St.Paul Railway Company Four Per
Qent. Fifteen-Year Iuropean Loan of 1910", created
under resolutiones of l.ay , 1910, of the Board of
birectors of our Company, in accordance with the annexed i

‘documents herewith onclosed. | ;

A responsible representative for the paymsnt of thﬁ
f fisgeal dues in France imposed upon our Company has been
accepted by the !linlister of Finance; this representatilive |
is the Banque de Paris et des Pays-Bas.

All information to be furnished to the Chambre
Syndicale under Article 8 of your circular of June, 1808,

wlll be given to you by the said Banque de Yaris et des

™

Pays-Basg.

Ve agree to furnish every year to the Chambre Syn-
dicale copies of the report submitted to the annual meeting
of stockholders of the Chicago, lilwaukee & St.Paul Rail-
way Company; in this report will be found all information
regarding the transactions and outcome of the ‘previous
fiscal year of the Chicago, Milwaukee & St. Paul Railway
" Company. _ ;

e also agroe to replace, whenever requestod by thb
Chambre Syndicale, any bonds of the Loan which we have

just created, in case their mutilation or otherwise bad
condition. rendors them unfit to be delivered.



New York, Thursday, 2 June, 1910. 2 P.M.

The Executive Committee met. Present Messrs. Miller,
Farling, Harkness, William Rockefeller, Percy A. Rockefeller

and Stewart.

On motion, the salary of D. L. Bush, General Manager, was

fixed at 15,000, commencing June lst.

On motion, the Milwsukee Land Company was recommernded to

make a dividend of ?750,009.

On motion, the expenditure of $106,000 to lengthen the
stalls in the engine houses and the turntables at various pointe

was authorized.

On motion, the Board of Directore was recommended to amend
the By-laws so that the title of General Auditor be changed to
Comptroller, and that Mr.W.N.D.Winne be appointed Comptroller.
Algo that J.W. Taylor be appointed Assistant to #e Comptroller,
at a salary of $5,000 a year, and that 24; Dudley, who is now
Assistant General Auditor, be appointed Auditor, and that

Benjamin Dousman be appointed Asslstant Auditor.

On motion, the extension of the Wisconsin Central Company's
_lease for an extrance into Milwaukee and terminals at Milwaukee

Tor two years 1s approved.

On motion, the President was authorized to sell to the
Weyerhauser Company the holdings of timber of the Milwaukee Land
Company in certain townshlps south of the summit between the
St. Marie's and Clear Water rivers, amounting to about
1€5,000,000 feet. In case he be unable to agree with the Veyer-

hsuser Company as to the price to be pald, the price is to be

/u%% N

Asglistant Sacretary.

left for Mr. F. A. Blackwell to fiix/



CHICAGOMILW A VEER&ST PAULRY.CO.

New York, Thursday, 2 Juns 1910. 2 P.M.

The Executive Committee met. Present Messrs. Millér,
Harkness, Wm. Rockefeller and Percy A. Rockefeller.

The Chairman reported that the European Loan on a compu-
tation of 5.18924 francs to the dollar amounts to $#48,176,819.75
that the discount, commission and taxes amount to $5,769,057.39
making a net amount of $43,407,462.36. That he had received pay-
of %7,708,259.16 and had paid Kuhn, L eb Co s commission,
$770,825.78. s (b«vﬁ%7/425f {({?

New York,Thursday,l18 June 1910. 2 P.l
The Executive Committee mot. Present Hessrgs. Miller,

Harkness, Wm. Rockefeller, Percy A. Rockefeller and otewart.

No formal business was transaotedT““*ﬁ/ZZ/ f:>

(= V%/;\:(/‘/‘ |
New York, Thursday, 23 June,1910. 2 BAlL.

The Bxecutive Committee met. Present llessrs. millef,
Harkness, Wm. Rockefeller and Stewart.

The Chairman reported that he had paid #6,000,000 of the
indebtedness of #14,000,000, leaving 8,000,000 still due, and
requested authority to borrow $5,000,000 to renew part of this
#8,000,000, and $3,000,000 to provide for funds to pay interest

Division
due July 1lst, $3,005,172.50 and $2,840,000 Mineral PointABonds
due July lst.

On motion, it was resolved that the Chairman be author-
ized to borrow from the
National City Bank #2,000,000 on call.
" " U. S. Trust Company 3,000,000 " "

" " Farmers'L.& Tr.Co. 2,000,000 " 8
and " " Union Trust Co. 1,000,000 " L

A,

Assigtant Secretary.



Chicago, Milwaukee & St. Paul Railway Co,,

FORTY-TWO BROADWAY,

JAMES M. McKINLAY, Ass’'t Sec'y
CLARK B. FERRY, Ass’t Sec’'r
ROBERT J. MARONY, Ass't Sec'v

NEW YORK, July 8, 1910.

E. W. Adams, Esq.,
Secretary,
Nilwaukee,Wis.
Dear Sir:-

In addition to the letter written you yesterday relative
to the By-laws and the minutes of the Board of Directors of June
30th last, Mr. Miller further suggests that after "On motion, duly
seconded, it was unanimously resolved that the By-laws of thils
Company be amended as follows" the minutes be changed, "Article II,
Second Paragraph of Section 3 to read 'Stated meetings,etc'." I
have made this change in the minutes.

Mr. Earling suggests further that the last paragraph of
Section 1 of Article V read "In the absence of the Comptroller the
Auditor and Assistant to Comptroller shall exercise all his powers
and perform all his duties," and the next resolution be made to
read "On motion, duly seconded, it was resolved that W.N.D.Winne
be eleoted Comptroller and he was aocordingly electsd, amd that
J. W. Taylor be appointed Assistant te Comptroller; W. F. Dudley
be appointed Auditor and Benjamin Dousman be appointed Assistant

Auditor." I have also made these changes in our minutes here.

Yours very truly, //
v

Lo /3

Assistant Secrvetary.



CHICACO, NMILWAUKPE & OT.PADL RATLWAY COVPANY.

Yew York, Thursdey, 7 July,1910., 2 P.iT.

The Lxecutive Committes ﬁet. Pregent legsrs. Miller,
William Roc¥efeller, Percy A.Rockefeller and Stewart.

On motion, duly seconded, [I'.i3. Simpson was apvointed a
Transfcr Agent of this Company.

On motion, duly seconded, the following resclutions were
geverally adopted:

RESOLVED that the Annual ileeting of this Company shall
be held in Milwaukee, Wisconson, on Saturday, the 24th day of
September, 1910 at 12 o'clock noon, and that the transfer books
cloge therefor on Thursday, the 18th day of August 1910, and
reopen on londay, the 26th day of September, 1910,

RESOLVED that a dividend of $3.50 a share be declared
on the Preferred stock of this Company, payable on the 1st
day of September, 1910, to stockholders of record at the close
of business on the 18th day of August, 1910.

RESOLVED that a dividend of {{3.50 a share be declared
on the Common stock of this Company, payable on the 1st
day of September, 1910, to stockholders of record at the close
of business on the 18th day of August, 1910.

On motion, the Committee adjournsed. /4

-/QQV’W
Assistant Secretary.
Wew York,Thursda§,14 July, 1210. 2 P.M

The Executive Committee met. Prescnt llessrs. iiller,
Willlam Rockefeller, Percy A. Rockefeller and Stewart.

No formal buginess was tranasacted.

2 A
/3 7
Asgistant 2§ij;ary-

New York, Thursday, 21 July,1910. 2 P.u
The Lxecutive Committee met. Presont lessrs. iiller,
William Rockefeller and Percy A. Rockefeller.
No formal business was transacted. /4

v"?
Assistant Secreftary.



Chicago, Milwaukee & St. Paul Railway Co,,

. FORTY-TWO BROADWAY,

NEW YORK,
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CHICACO,MILWAUKYE & ST.PAUL RAILVAY COLPANY.

New York, Thursday,[%’August,lQlO. 2 P.M,
The Lxecutive Committee met. Presont lessrs. Miller,
William Rockafeller and Percy A. Rockefellere
| The followling resolutions were unanimously adopted:
RESOLVED, That . !
The President is authorized tc sign the following accept-
ance of ordinance passed by the City Qf Chicago June 27,1910,
respecting "Bloomingdale Rodd tracks".
WHEREAS, The City Council of the City of Chicago,illinois,
did, on the 27th day of June, 1910, pass a certain Ordinance '
entitled,
"An Ordinance requiring the Chicago,Milwaukee & St.
Paul Railway Company toc elevalte the plane of certain of
its railroad tracks within the City of Chicago"
which said Ordinance was aftérwards approved by operation of
law; and , [
WHEREAS, Sald Ordinance provided that the Chicago, M11l-
|
waukee & St.Paul Railway Company should file with the Mayor of thb
City of Chicago its agreement, duly executed,whercby it undertook|
to do and perform all matters and things required of it by said |
Ordinance: |
NOW, THEREFORE, for the purpose of complying with the ‘
requirements of said Ordinance as to the filing of its sald agree
ment, the Chicago, Milwaukee & St.Paul Railway Company does hereb
undertake to do and perform all matters and things required of

it by said Ordinance.

IN WITNESS WHEREOF, the Chicago, Milwaukee & St.Paul

hailway Company has caused this instrument to be duly executed
by 1ts proper officers, this day of August, A.D.1910. |
s RESOLVED, that the officers of this Company are authorise
to Qxecute and deliver to the City of Chicago a bond in the sum T
l

|

t

of #25,000 conditional upon the proper performance of tge obli-

gations of the Company in respect to eva o’ the \
"Bloomingdale Road tracks" uqfé; 7(// jz%z;7r—~\\ i
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New York, Thursday, 18 August, 1910.

No member of the executive committee was preiii;;t

attend the meeting tOdaj;////’/‘___~SK/{/1?Q<42 ////
Agsistan SaZt;:;;;\

New York, Wednesday, 24 Auvgust, 1910, 2 P, M,

The executive committeehﬁet on the call of the Pre-
sident. Present Messrs. Farling, Wm. Rockefeller and Percy
A. Rockefeller.

The annual report of the Company for the year ending
June 30, 1910, was considered; and the Committee recomuended
the Board to approve the sarme as read to the Committee.

The following resolution was adopted:

RESOLVED, that the President and Secretary of this
Company be and they are hereby authorized to execute in the
name of the Compary, under its corporate seal, the usual
pdwer of attcrney or proxy constituting and appointing A. J.
Farling, H. R, Williams and H. H. Field, or either of them
as the true and lawful attorneys and agents of this Company,
to vpte for it and in its name, place and stead, at the annual
meeting of the stockholders of the Chicago, Milwaukee & Puget
Sound Railway Company, to be held in the City of Seattle,

Washiington, on Monday, the 5th day of September, A. D.

or at any adjournment thereocf. b/ﬂzg/ L/éé//> i

Assistant fGecrétary.




New York, Thursday, 25 August, 1910. 2 P. M,

The monthly meeting of the board of directors was held
pursuant to notice duly given. Present llessrs. Bliss, Bond,
Earling, Geddes, Miller, Wm. Rockefeller and Percy A. Rock-
efeller.

The minutes of 30 June and subsequent theretc were
read, and (after amendment of last resolutions as shown above)
were approved,

On motion, duly secondéﬁ, it was

RESOLVED that the annual report of this company for
the year ending June 30, 1910, as recommended by the execu=
tive committee, is hereby approved; and that it be distributed
to the stockholders.

On motion, duly seconded, it was

RESOLVED that the Milwaukee Land Company be redom-
mended to build on the station grounds at Spokane a warehouse
to cost about $100,000.

On motion, duly seconded, it was unanimously

.RESOLVED, that this Company acquire, by condemnation
proceedings, the following described premises required for
vards near Hastings, linnesota:

. A strip of land, twenty-five (25) fegt in width, lying
southerly of, parallel to, and adjoining the right of way of
the Chicago, Milwaukee & St. Paul Railway Company, and extend -
ing across from the east side to the west side of the North-
east Quarter (NE1/4) of the Northeast Quarter (NE 1/4) of Sec-

tion Thirty-five (35); alsc a strip of land, thirty (30) feet

wide, lying southerly of, parallel to, and adjocining the right

of way of said Railway Company, and extending across from the




west, Dakota County, Minnesota; containing in all 1.70 acres.
On motion, duly seconded, it was
RESOLVED, that the president be authorized to build
for the Chicago, Milwaukee & Pugét Sound Railway Company,
250 flat cars for logging purposes, estimated $700 eac%//;7
On motion, the board adjourned. Cy/Zékﬁz?/) LLV/7

Assistant Secrefary.
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Mr., Earling offered the following resolution for the consid-~
eration of the meeting:
RESOLVED, that this Company acquire all the railroad, proper-

ty, rights, and franchises of the DULUTH, ST. CLOUD, GLENCCE & MAN-

KATO RAILWAY COMPANY, extending from Albert Lea to St. Clair, in
the State of Minnesota, a distance of forty miles, for é consider-
ation not exceeding the cost of said property, and that the proper
officers of the Company be and ;re hereby authorized and directed

to accept a deed of conveyance therefor.

A stock vote being called for and taken on the adoption of the

foregoing resolution, it appeared that 1,602,014 shares voted in

favor of its adoption, being more than two-thirds of the capital
stock of the Company; whereupon the Chairman declared the resolu-

tion unanimougly adopted.

There being no further business to come before the nketiﬁg;on"

motion, duly seconded, the stockholders adjourned until Tuesday,

the twentieth day of December, 1910,

Attest:

Secretary.

i




Thursdgy
New Yorkqseptember'l, 1910, 2 P.i.
The Fxecutive Committee met, Present Messrs. Miller, Vo,
Reckefeller and Percy A, Rockefeller.,
The Chairman reported tnat he had borrcwed One millicn dollars

Trom the United States Trust Co. on call. Jﬂld was dpprove

gk vﬁwfw/

New York, Thursday, Sept. &, 1910

e

2 P.M.
The Fxecutive Cowmaittee met. DPresent Messrs. iMiller, Harkness,
Stewart and William rockefeller,

No formal business was trarsaCued.

/V%%/‘; aé/f/)

New York, Thursday September 15,1910
2 P.M.
The Execufive Committee met. Present Messrs, Miller, Vm,

Rockefeller, Percy A. Rockefeller and Stewart.

No formal business was transacted. /4Z/¢ZL/Z?;k{/’ 4>/A/¢
Qﬂéi? dék;

‘\_.

New York, Tueéday, Septemberz20, 191C.
2:1% P.i.

The ¥xecu®tive Comnittee met, Present Messrs., liiller ,Harkness,
Vm. Rockereller, Percy A. Rockefeller, and Stewart.

On Motion, duly seccnded, the Chalrman was authorized tc give
the Farmers Loan & Trust Company a letter agreeing to indemnify said
Company, and hold it harmless in satisfying the Mineral Point Di-
vision lortgage, without the productiion and surrender of Seven (7)
Bonds of said Division, Nos, 1246,1512,1761,1912,2666,2667,2668,
ovmed by Xdmond Bruwaert, which were stolen from him, and believed
to be destroyed; and which have been pald to sald Bruwaert in con-
sideraticn of a Bond of indemnity given By him to this Compary.

The Chairman presented a letter from Frederick Layton, with-
drawing his name for re-election as a Director of the Chicago,
Milwaukee & St Paul Railway Company; which was accepted with regret
that Mr. Layton feels that his advancing age makes 1t necessary for
him to take this acticn,

The Fxecutive Committee feels very grateful Tor Mr. Layton's
services as a Director in the Company for so many years, and hopes
that notwithstanding his advanced age, nhe will continue to enjoy good
health and be interegsted in the prosperitfy of the Company.//47

YT %
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CHICAGO, MILWAUKEE & ST, PAUL RATLWAY COMPANY,

FORTY - SIXTH AWNUAL MEETING OF STOCKHOLDERS.

MILWAUKEE, WISCONSIN, September 24th, 1910,

12 o'clock noon,

Pursuant to call of the Board of Directors and to notice duly

given—copies of which notice are hereto attached,—the annual meet-
ing of the stockholders was held at the office of the Company in
this city, at 12 o'clock noon of this day.

The meeting was called to order by the Chairman of the Board,

and the call for the meeting was read by the Secretary of the Com-
pany, who acted as secretary of the meeting.

The Secretary laid before llhie meeting a certified 1list of the

stockholders of the Companrny and the number of shares held by them
and each of them, respectively, and a 1list of the stockholders rep-
regented in person and by proxy at said meeting, from which it ap-
peared that the whole number of shares of the capital stock now out-
staﬂ;ing is 2,826,231, consisting of:

COMMON STOCK, ,, 1,163,482 shares.
PREFERRED STOCK, 1,162,749 shares,

Total, .... 2,326,231 shares.

And that there were present, in person or by proxy, stockholders

owning 810,815 shares of COMMON STOCK and 791,220 shares of PRE-

FERRED STOCK.

Thereugoﬁ the Chairman declared the meeting open for the tran-
saction of business, and submitted the Annual Report of the Board
of Directors for the fiscal year ending June 30, 1910,

.



On motion, duly seconded, the report was adopted and a copy
ordered filed in the Secretary's office.

On motion, duly seconded, it was

RESOLVED, that the stockholders do now proceed, by ballot, to
the election of four Directors, to hold orfice for three years and
until their successors are elected and qualified.

WHEREUPON Mr, Charles Ray,‘Mr. George R, Peck, and Mr, David
C. Green, the Inspectors of Election duly chosen, declared the polls
open for the reception of votes,

On motion, duly seconded, it was

RESOLVED, that the Secretary be directed to read, for the in-
formation of the stockholders, the proceedings of the Board of Di-
rectors and Executive Committee since the last annual meeting  of
the Company.

The same having been read, on motion, duly seconded, it was

unanimously

RESOLVED, that all the acts and doings of the Board of Direc-
tors and Executive Committee, since the last annual meeting of the
stockholders, as set forth in the record book of the Company, be,
and are hereby ratified, approved, and confirmed as the acts and
doings of this cdrporation.

At 12:31 o'clock P, M., no votes having been offered for the

thirty minutes next preceding, the Inspectors of Election declared
the polls closed; and having counted the votes cast, submitted their
certificate of election; and the same having been read to the meet-
ing, on motion, duly seconded, it was adopted and ordered to be en-

tered in full in the minutes of this meeting, and is as follows:

CERTIFICATE OF INSPECTORS OF EIECTION,

WE, the undersigned, duly constituted Inspectors of an elec-

tion for four Directors of the CHICAGO, MILWAUKEE & ST, PAUL RAIL-

-2-




WAY COMPANY, held in accordance with the Articles of Association

and By-Laws of said Railway Company, at its principal office in the

City of Milwaukee, Wisconsin, on Saturday, the twenty-fourth day of

cast at said election for Directors, and that

J. OGIEN ARMOUR , received 1,602,035 votes,
STANTEY FIELD ... recéived 1,602,035 votes,
L. J. PETIT ,.... received 1,602,035 votes,

P. A, ROCKEFELIER received 1,602,035 votles,

being in each case a2 majority of the whole number of votes cast,
and were severally elected directors to serve for three years, and
until their successors are elected and qualified; that at saild

election 1,602,035 votes were cast for Inspectors of Election, for

the next annual election of Directors, and that CHARILES RAY, GEORGE

R. PECK, and DAVID C, GREEN each received the whole number of votes

cast, and were thereupon declared by us duly elected Inspectors of
Election for the next annual election of dlrectors.

AND WE FURTHER CERTIY¥Y, that the polls of said election were

opened at 12 o'clock noon and were closed at 12:81 o'clock P.M, of
that day; and that we, Charles Ray, George R. Peck, and David C.
Gresh, were present at said election, and that said election was

held in accordance with law.

DAVID C. CREEN. .. .. .......

Inspectors of Election,

And thereupon the Chairman declared Messrs. J. OGDEN ARMOUR,

STANLEY FIELD, L. J. PETIT, and P. A, ROCKEFELLER duly electec

Directors of this Company, to serve for three years and until their

successors are elected and qualified,

- -
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CHICAGO, MILWAUKEE AND ST, PAUL RAILWAY COCIPAIY,

ANNUAL MEETING OF DIRECTORS.

“

MILWAUKEE, WISCONESIN, September 24, 1910,

10 o'clock A, M,

Pursuant to Article IL of the Ry-Laws,the regular annual meet-

ing of the Board of Directors was held at the office of the Compa-
ny in this city, at ten o'clock in the forenoon of this day, the
Chalrman of the Board presiding,
; 2 There were present: Messrs., J. Ogden Armour, Walter P, Bliss,
Frank S, Bond, A,J.Earling, Donald G. Geddes, Charles W, Harkness,
Roswell Miller, L, J. Petit, and John D. Ryan, ............... e 9.
And absent: Messrg. Freqerick Layton, P, A, Rockefeller,Wil~
liam Rockefeller, and John A, Stewart, ........................ 4.

The Chairman reported that the following quitclaim deeds had

beenﬂexecuted by this Company since the date of the last annual

meeting, and delivered to the various parties named:

1. Q. C. D, to THE UNITED STATES OF AMERICA, 5~-350

Dated , July 21, 1909,
Consideration: $360.

CONVEYS: All that part of the NWj} NE{ of Section 383,

| Town 18, Range 2 west, Monroe County, Wis-
' consin, parallel to and distant 75 feet northerly, meas-
ured at right angles, from the center line of main
track of railway,

Land not required for railway purpcses, and
acquired by the Goverrment in connection with its Sparta
Target Range.
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Q. C. D. to C. A, SMITH, | 5-352
Dated ... July 28, 1909,
Consideration: .. §1.00

CONVEYS: All interest 1in and to 17 feet off from |
the west end of Lots 3 and 4, Block 28, in -
Call's Addition to Emmetsburg, Palo Alto Co., Iowa. '

On abandoned Estherville Branch.

P

Q. C, D, to TOWN OF LAKHE, WISCONSIN, o-

18
i

Dated September 24, 1909,
Consideration: ., $20,00

CONVEYS: All interest the Town would have acquired

by condemnation proceedings in and to a
gtrip of land, 494 feet wide, lying northerlyof, par-
allel to and adjoining a line drawn parallel to and
distant 50 feet northerly, measured at right angles,
from center of main line of vrailway, and extending
across the SW} SEL} of Section 12, Township 31, Range
21 east, Marinette County, Wisconsin.

For new highway at Porterfield. I

G&. C. D, to MILWAUXIE LAND COMPANY , 5~443

Dated September 80, 1909,
Consideration: ..., $1.00.

CONVEYS: All interest in part of SE} of Section 35,

Towvmship 127, Range 73, McPherson County,
South Dakota.

To remove cloud from title.

Q. C. D. to J. S. LONG, 5-445

Dated September 30, 1309,
Consideration: ... $1,00.

CONVEYS: 01d, abandoned right of way across NWi of
Section 30, Township 123, Range 65, Brown
County, Soutn Dakota,

Line abandoned and conveyance made as part

consideration for new right of way across said NWi,
for change of l1line at Mina,




————

| =2

|0

Q. C. D. to CHARLES H. PRIOR, 5-447

Dated September 24, 1909.
Consideration: ... $1.00.

CONVEYS: Part of original right of way across SWi,
NE3, Section 26, Township 123, Range 66,
Edmunds County, South Dakota, :

Line changed and deed given as part con-
sideration for conveyance of right of way for new
line across said SWi NEi, at Mina,

Q. C, D. to MRS, CORNELIA A, FORBUSH and
MRS, MARY ¥. MONTGOMERY, 5-449

Dated September 20, 1909,
Consideration: §1,00 etc.

CONVEYS: Original right of way across the SW} of
Section 3, Township 82, Range 18, Mar-
shall County, Iowa.

Line changed and deed given as part con-
sideration for conveyance covering new right of way
across NB SWi and S4 NW3 of said Section 3, for a
change of line near Haverhill. i

Q. C. D. to HENRY STUDER, 5-451

Dated Octobver 4, 1909,
Consideration: §$1.00,

CONVEYS: Original right of way in the SE SWi of
Section 29, Township 5, Range 22, Milwau-
kee County, Wisconsin,

Line changed, right of way abandoned, and
deed given as part consideration for new right of
way and station grounds at Oakwood, in said SEL of
SWi. '

Q. C. D, to JOHN H. BECKMAN, 5-463

Dated October 22, 1909.
Congideration: §£20,00,

CONVEYS: The abandoned right of way across the S+
SE+ of Section 12, Township 96, Range 33,
Palo Alto County, Iowa.

On 0ld, abandoned Estherville Branch.




Q. C. D. to CITY O EVANSTON, 5-4€69

Dated November 26, 1909,
Consideration: .. $1.00,

CONVEYS: Part of S4 NE}, Section 30, Township 41,
Range 14, Cook County, Illinois, in tLhe
City of Evanston, for diversion of Chicago Avenue,

Deed executed to comply with provisions of
ordinance passed by said city February 24, 1909,re-
quiring the Railway Company to elevate a portion of
its Evanston Division tracks.

Q. C. D. to JOHN G. BROWI, 5-487

Dated . March 11, 1910,
Consideration: §75.00.

CONVEYS: Part of E4 NEi, Section 9, Tovnship 45,
Range 9, Lake County, Illinois.

Premises conveyed because detached from
right of way by reason of opening new sireet at Fox
Lake, and of no use to Railway Company,

Q. C. D, to JOIIN 1T, AAMOT, : 6-5

Dated ... May 25, 1910,
Consideration: $1, etc.

CONVEYS: Part of NEL NE} of Section 7, Township

118, Range 41, Chippewa County, Minneso-
ta,
Land not required for railway purposes,

‘and given in exchange for tract of equal area, re-

quired by Company.

(o3}
!
O

Q. C. D. to WINSHIP, TAFT COMPANY,

Dated ., June 27, 1910.
Consideration: $1.00,

CONVEYS: ©Part of NW} SWi of Section 25, Township
18, Range 2 west, Monroe County, Wiscon-
sin, at Tunnel City.

Tand not required by Rallway Company and
given as part consideration for portions of said
NW} SWi, in another location, in connection with
double track.




14, Q. C. D, to JOH E, CARLILE, 6-16

Dated .. July 5, 1910,
Consideration: §1,00,

CONVEYS: Lot 2, Block 12, Homer, Winona County,
i Minnesota, except the south 17 feet of

H said lot.

' Premises not required by Railway Company,
and given in exchange for part of Lots 1 and 5, said

block.
15. Q. C. D, to WESTERN LAND SECURITIES COMPANY, 6-22
Dated ., August 22, 1910,
Consideration: $36,00,
- CONVEYS: Abandoned right of way across W3 SELl of

Section 11, Township 21, Range 3, Wood
County, Wisconsin,

Line abandoned, right of way not needed,

On motion, duly seconded, 1t was unanimously ﬁ

RESOLVED, that the report be entered in the minutes of this
meeting, and that the action of the President and Secretary of the
Company, in executing and delivering the aforesaid deeds, be and
is hereby ratified, approved, and confirmed.

On motion, duly seconded, it was unanimously

.RESOLVED, that the Company acquire, by condemnation proceed-
ings, the following descrihed lands required for double track pur-
poses on the River Division:

d 80 MUCH of the Northeast Quarter (NE}) of the Northeast Quar-
ter (NE1) of Section 20, and the Northwest Quarter (NWl) of the
Northwest Quarter (NWl )  of Section 21, all in Township 107 north,
Range 7 west, Winona County, Minnesota, as lies between two lines
drawn parallel to and distant respectively 50 feet and 60 feet north-
erly from the center line of the eastbound main trackof said com-
' pany, and extending from the west line of said Northeast Quarter
| (NEL) of trhe Northeast Quarter (NEl) of Section 20, to the south
; line of said Norttwest Quarter (NWl) of the Northwest Quarter UN&)
i of Section 21, being a strip of land 10 feet in width nor therly of
| and adjacent to the right of way of said Railway Company.

? ALSO: A strip of land 50 feet in width, northerly of and ad-
= Jacent to the right of way of said Rallway Company, and extendins
| from the north to the east line of the Southwest Quarter of North-
| west Quarter of said Section 21,

ALSO: A strip of land 25 feet in width, northerly of and ad-
I jacent to said right of way, and extending from the west 1line of
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the Southeast Quarter (SEZL) of the Northwest Quarter (NW}) of said
Section 21, eastwardly to a line drawn parallel to and distant 8
chains and 64 links west of the east 1line of said Southeast Quar-
ter (SE}) of the Worthwest Quarter (IWl); CONTAINING in all 1,83
acres, more or less,

On motion, duly seconded, it was unanimously ’

RESOLVED, thaﬁ this Company acquire, by purchase, all of the

railroad and property of the Duluth, St, Cloud, Glencoe & Mankato

Railway Company, at a price not exceeding the cost of said rail-

"

road and property.

On motion, duly seconded, it was unanimously

RESOLVED, that the matter of the sale of a portion of Lots 1,
2, 11, and 12, in Block .3, at Racine, to Armour & Company, be re-
ferred to the President with power.

On motion, duly seconded, it was unanimously

RESOLVED, that the operation of the mines of the Braceville
Coal Company be discontinued, and the matter of disposling of the
lands of the Coal Company be referred to the President with power,

On motion, duly seconded, it was unanimously

RESOLVED, that this Company recommerd to the Cricaco, Milwau-
kee and Puget Sound Railway Company the execution of a contract be-
tween that Company and the Montana Rapid Transit Company, covering
the construction of a line between the City of Butte and Helena,
Montana, in accordance with the draft of a proposed agreement sub-
mitted by the President.

On motion, duly seconded, it was unanimously

RESOLVED, that the President be authorized to execute, in be-
half of the Company, a certain lease to the United States Gypsum
Company, covering certain premises in Block ;%?in the Original Plat
of Walker's Point, in the City of Milwaukee, for the term of twen-
ty years,

The President laid before the meeting a proposition to sell

to this Company the Wisconsin & Michigan Raillroad; and after due

' consideration, on motion, duly seconded, the same was lald on the
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table,

There being no further business to come before the meeting,on

motion, duly seconded, the Board adjourned,

Attest:

- S Secretary,




CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY COMPANY,

DIRECTORS' MEWTIVG,

MITWAUKERE, WISCONSIN, September 24tnh, 1910,

12:45 o'clock, . .

Pursuant to Section 4 of Article II of the By-Laws, the Loard

of Directors assembled for organization,

There were present: ilessrs. J. Ogden Armour, Walter P, Bliss,

¥ranl S Bond, A.J.Barling, Donald ¢, Geddes, Gfarles.%h flarkness,
Stanley I'ield, Roswell Miller, L. J., Petit, and John D, Ryan, 10,

And absent: lMessrs., p, A, Rockefeller, William Rockefeller,
and John A. Stewart, ... 3,

Mr. Bond was called to the chalr, and the Secretary of ine

Company acted as gsecretary of the meeling,

The minutes of the stockholders' meeting hela this day, and
the certificate of the Inspectors, showing the result of lhe elec-
tiog held thereat, were read.

On motion, duly seconded, it was unanimously

RESOLVED, that a ballot be waived and that Mr, Roswell Miller

be, and he is hereby elected Chairman of the Board of Directors of

this Compeny, to hold office for the ensuing vear and until his suo-
cessor is elected and qualified,

And Mr, Miller having taken the chair, on motion, duly second

ed, it was unanimously

RESOLVED, that a ballot be waived and that Mr. A, J, Tarling

A

be, and he is hereby elected President of this Company, to hold of-

fice for the ensuing vear and until his successor 1s elected and
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qualified.

On motion, duly seconded, il was unanimously

RESOLVED, that a ballot be waived and that Mr, B, W. McKenna,

Mr, J. H. Hdiland, and lr. I, 8. Keeley bve, anc they are hereby e-

lected Vice Presidents of this Company, each to serve for one year

and until his successor 1s elected ané qualified,

On motion, duly seconded, it was unanimously

RESOLVED, that a ballot be waived and that ilr,E.D, Sewall be,

and be is hereby elected Assistant to the President, to hold office

for one year anad until his successor i1s elected and gualified,

On motion, duly seconded, i1t was unanimously

RESOLVED, that a ballot be walved and that Mr. E, W. Adams be

and he 1s hereby elected Secretary of this Company, to hold office
for one year anda until his successor is elected and qualified.

On motion, duly seconded, it was unanimously

RESOLVED, that a ballot be waived and that Mr. T. C, Sherman

be, and he is hereby elected Assistant Secretary of this Company,

to hold office for one year and until his successor ig elected and
qualified,

On motion, duly seconded, it was unanimously

~§ESOLVED, That Messrs. John A, Stewart, "William Rockefeller,

Charles W, Harkness, and Percy A, Rockefeller be, and they are here-

by elected members of the Ixecutive Committee of this Board, to

hold office for the ensulng year andé untlil thelr succeesors are e-
lected and qualified.

On motion, duly seconded, it was unanimously

RESOLVED, trat all other officers of this Company, whose elec-
tion by the Board of Directors 1s provided for in the By-Laws, be
and continue in office durin,, the pleasure of the Board.

There being no further business to come before the meeting,on

- -




motion, duly seconded,

the Board adjourned.

Attest:

Secretary,




Cuice s, MILWAUKEE & ST. PAUL RY. Co.

ew York, Thursday, 29th. Sep. 1910. 2 D.7.

Only Messrs. Bliss, Bond, Miller, William
Rockefeller, Ryan and Sgewart:, were present to. attend the
monthly meeting of the Board, of which due notice was

. 5 . . v “ =2
given;, and they adjourned for want ol a quorgm .

New York, Thursdgy, 6th. Oct. 1910, 2 P.l,
The executive committee met, Present Messrs. Miller,
Harkness, William Rockefeller, Percy A. Rockefeller, and
Stewart. '
The Chalrman reported that he had rented in the
Hanover Safe Deposit, Box No. 1802 and placed it. in charge
of C.3.Ferry.

On motion, this action was unanimcusly appijiggf

/‘%% >& c ”
a2




i New York, Thursday 13th October, 1910
2 F. "

| I"H

he executive Conqlftee met, Present, ilessrs.

Willer, ‘larkness and E£¥d£*

The Chairman reported that he nad sent C.B.Ferry

Assistant Secretary, to Paris to neld the Fr.250,0n0,000

Il Bonds in cocnjunction with the Vice-President of the
Tmited States Vertgage & Trust Company, until delivered

ey

to the French Banks.

That this became necessary because the French

Bankers would not receive the Bonds in installments,

q and 1t was congildered prudent to have a representative

of this Company act 1n conjunction with the represen-

7 tatiive of the Trust Company in holdingsthie Bonds as |
! executed, until the entire issue 1is ready for delivery \
to the French Banks.

This action of the Chairman was approved+

| |

| I
| o
D e ¢ v

|

} New York, mwrsday, 20 Oet. 1810, 2 Pol.
The executive commities met, Prasent Messrs Miller ‘

' [

)H-hma, Wm. Rookefeller, and Perey A. Rockefellewr,

l

|

‘] 7" /&7/ |




CHICAGOZMILAUNTE % ©T.PAUL RAILAY COMPANY,

New York, Thursday, 27 Qctober,l1310,2 P.kM.

The monthly meeting of the Board of Directors was held.
Progent MYegsrs. Blies, Bond, Earling, Field, Geddes, Harkness,
IJ Hiiler, William Rockefecller, Percy A. Rockefelleor, Ryan and
| Stewart. The minutes of 24 September, 1910, and subsequent
theretoc were read and approved,

On motion, duly seconded, it was

RESOLVED that this Board recommsnd to ‘he Chioeago,
¥ilwaulkee % Puget Sound Railway Comprny that they enter into =

| ocontract with the Union Paecific Rnilroad Company for the use of

thelr passenger station at Seattle now being built, for five

years with the option fozigive years additional if possible, '
W7 of S5

} at a rental ofA = on the cost,; plus operating expenses on
|

|

|

a wheelage basis.

On motion, duly seconded,it wan
‘ | REGOLVED that the President be authorized to appoint
C. I's Lowoth Chiefl FEngineer, and that D. J. "hittemore be ap-
- pointed Consulting ngineer at a salery of {10,000 a yeor,
[ On motion, duly gseconded, 1t was

RESOLVED that the Prasidont be authorized to retire ‘
J. A. Hinsey, Cpecial Agent, at a salary of #6,000 a vear,
during the pléasuro of the ioard, and to appoint Oscar gﬁpli

as Special Agent. ' '

On motion, duly seconded, it was unanimously

|
AESOLVED that the mattor of the salary of Durton Han=on, }
t ) i
| General Solicitor, be referred to *he President with power.

| On motion, the Board adjourned. //

' T
{ e Agglgtant Seoret;ty.

P
&
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|
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New York,Thursday =~ Hovember,1910.2 P.Ii.

The Executive Committee met. Presamt Messrs. Miller,
Sartrness, Villiam Rockefeller and Percy A. Rockefeller.

No formal business was transacted.

Assistant Seorefary

New York,Thursdsy 10 November,1910. 2 P.M.

The Executive Committee met. Present Messrs. Miller,
Harkness, William Rockefeller, Percy A. Rockefeller and

Stewart.

The Chairman reported that he had received $5,125,003.85

being the last payment of the European Loan. To this should

63003/~
be addedj?he amount left in Paris to pay the interest payable

on the loan on December 1lst.

On motion, the Committee adjourned.

BN /N &W/LZ}

/

Asglstant Secretary.

New York,Thursday,l7 November,l1910.2.P.1.
The lxecutive committece met. Present Messrs. liller,

Stewart, William Rockefeller and Percy A.Rockefeller. 5

7

g

/

Asgistant Secretary..

No formal business was transacted



2 _
0 P TEKG0 MIEWAUREER ST.PADLRY.CO.
(v s o :
/.('/— -
New York,Wedresday,2% November,1910. £ P.M.
The monthly mceting of the Board was held today,
Thursday heing a holiday, according to notice duly gilven.
Present, lMessrs. Bliss, Bond, Geddes, Harkness, liller,
illiam Rockefeller, John D. Ryan and Stewart (8).
The minutes of 27 October and subsequent thereto were
read ana after amendment were approved.
On motion, duly seconded, the President was authorized
to sell 134.76 acres of land at Hokah, Minn., at not less than
- 47,000,

On motion, the Board adjourned.
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Harkness

15 "

Rockefeller,

The Txecutlive Committee met.

‘\l'.rm .
No formal business wag traniij:;Q
// ) C

8 December game

The Executive Committee met.

Ko formel business was tra?sacted.

CHICAGOMILWAUREES ST PATT RY. (',

New York, Thursday, 1 Decoember,1910.2 P.!

=
.

Pregent Messrs. liller,

Rockefeller and Stewart.

4,, .

Agsistant Secret::;%a;;

as 1 December.

n 1 " [ ]

New York,Thursday,22 December,1910.2 P.,M,

Present llesgrs. William

Percy A. Rockefeller, Harkness % Stewart.

_,/

( //)u

AssBlistant Secre:;:;;i) k

/—h
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CHICAGO .Mu_mmm&sw ATLRY

New York,Thursday, 29 December,l1910.B P.M

The monthly meeting of the Board of Directors was
‘held today pursuant to noticé duly gi&en. Present, liessrs.
 Bliss, Geddes, Harkness, WiIiiam'RQckéfeiier,.Perdy A.
Rockefeller, Ryan and Stewart. MNr. Ste%art acted as

Chairman of  the Board. : i oy

i gz fo o Lok A ot 140 i
On motion, ‘duly seconded, it was.unanimously
RESOLVED, that Burton Hanson be General Counsel Of:

the Company from the 1 January, 1911,

On motion, the Board adjourned. , 457
/./\.?-' o //% ‘>(2"\é/)
e % Assistanthecretar§,~
; : il _\H\\\\
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CI'ICAGO, MILWAUKLE & ST, PAUL RAILWAY COMPANY,

ADJOURNED MEETING Ok STOCKIIOLDERS.,

MILWAUKSG , WISCONSIN, Tuesday, Decerber 20, 1910,

¥No stockholders appeared, in person or by proxy, to attend the

ad journed meeting to be held this day.

Attest: m/

Secretary.




