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1. 't ..... ,,,.... 9 ! alii $si 

r 00 ! i 1JIt811Qin \ rn• 
road f Sp oer, in \be St t of I t out 50 mil B. Att r 

00 sid ration, it as on motion 

-R OLVED that thi 00 mittee reoommend t ir 1,or8 uthoriz 

the ""nlrt.1t"'~ln't. of an ext nsion of the Desmoines, orthern & We r railway 

t am 'onda to Spenoer, about fifty miles. 

8T11 vic .Pl' id nt ead toa1egram fro the pr sident ting at the C i­

oag e a propositio to im to ooept ~41 ,50 

in 8 of all t ir c1 ims g inst tbis 0 pa y. o formal acti , 
b t pi ion of the 00 it e was that the presid nt should be telegraphed t at 

the offer a no sa i faotory. 

·0 tiOD, it was ORDERED that the oa of t e accouut Renew 1 u d, p ai \ • 

b 0 ed '0 GRenE!••l and I provement." 

"l: vi preBident r ad several offers which had been to puroh: se S; 

gener 1 mor g g bonds. it as RESOLV D that no bid bould be 00 si­

cUn~.<1 f l' 8 \han p net. 

tion 

-RESOLVED that th via pr sident be authorized to b v a plats d y 

the A i an B k Note Company for printing g ra1 mortgage bi ,due y 1st 

19 • suoh bonds to b issued un er the gener or g of thi oomp ny d 

t 1 ,b ing interest at the rate of r and a half pro D~ p r 

an Sa i B· nd he ia f tber au orized 0 av 

of bon 8 pr and exe uted by the offi~er f hi OOIll."lI,,, •. 

and atea y as 

witb a vi i g 11 or any prof r 1 r 4 , 

bonds now in \ company· tr ry., 1a d b 

and d • 

i by 

American B Co. 1 DS to is 

bonds printed for the camp ny should be de troyed. 

merioan B k Note C p 
I -N • YQ Jan. 12, 

• is is to c rtify th t under ord r d ted Srd Jun 1 91, ther • in d 



..- ., .". r~r 

Y Ii reda" a9 D 1 • a M. 

The' tl11, •• g 6f the boaI'd of reo to llotioe uly 

giv • reseat· 8Ss1"i , R rell rand 

Van S ft' rd • 

• im.",B~·B.i4 t repo.'.d tt 

f tb ,bonda of 

elll at 'ae te 00'. PeIIl,. and b 1 iter dated 27 De • from 

the Jlr••![CUIIl\ I ag f' W.S DO r a wby sbould not comple the 

purob e of s' took of that aompany. On lotion, the purohase 

was apPl'o,ed. 

The viae .r...~td,en1 re ih ~e amendation of e z eutive committee as 0 

ino ~iag t~e 8 arl of J. . .. ~h~~eupoft Oft motioB 'w. 
RESOLf D t t sal Gf lber'l J. prssid t, be 

tai 1 11 a f first 

of Jannary next. 

fhe vi08 pr sid.at read telegram dated 2~ Deoe.b r from the presid t as 

tbe right of the O~.dits Communioation Co. of Sio x City r d em all the bonda 

and "took of tDe P.oifi$ Sh~··~-lin.RR Co. e8,.foartl8 of he Sioux Cit, 
1 " 

& R tbern iR CO. siook pledged for a loan of ~1.500.000 J.K, dy i d & Co. 

ielegram stat8s th ~ bl payi g "1,500,000 ad interest, before tn 8th of 

January Wnen tbe right or redemption .ill expire, the said s ok and bo 8 oan 

be cquired. Oa ti n. tbe atter ••s refe d to \he exeoutive oommiti e 

witb power. 

On aotion the bo rd adjourned. 



Q i • P AI rs d Speno • 
1; id 111in01 

Sf. 45,000 0 f at r lIs Ai 18 p r a , 

Jtit. f o.no 11& 10 of n1 P rt of 15,000 tons before fih 

fir 0 • 

" ide t 1'8 r e th to th d for traok 1 ation i 

81,t of October was $421,588.8 , and that for ~172,044.89 expan­

dad '0 0 e urer h d drawn on teN Y k office, which amount, bad 

been paid fro the renewal fund. !p ov d. 

T viae president r ported that he bad purch sed rom G nersl Dodge 

"James Y•.M'Kinlay £s is t.all t Seor ry • 

• b 1! 1898. 2 P. 

··The • ad 11 • 

1 g e ad a prai' • 
·Vice to t pure f D , N rt.h r &1f 

.RR DO a still 0 t, tancii g 

-Be a d paid day fA 1 aakee &: Pr ri 

Cbien D' big 1 to of ho t Qutst ndin • 
i ~ e djourn~Q._ 

f1James " M.M' Kin1 y Asais ant S or t ry. 

liN Yor • Thursda.v 1" o mb 189 • 2 P Ii 

M'l' commi p , dda , Mill , R 0 ef liar 

and Sp noer. 

·ihe f las m ing ~ appro 

·Th
i 

viee pr side t ported th taLl c p six 1. be oal1 

holdi gs of Daines, norihehn & Western R ilroad Co. bonds b ve n p r­
chas by th company. 

, I 



~ vic r id 0\ r n~.'.6d that ear n t Mro tile a 

p n • 1 14274 at nu , i • 10 

plao h 

R~ OLV D that t is 00. mit board of di­

f M b 

$35,000 per a ,. ff 01. fro. t e i 1. f 

J 

i journ d. 
"J e M.M'Kial siet 

-R York, ~hursday, 5 Ja uary 18 2 P.M. 

t. eaent MB rs B d, Ge as, Rock t 11.~ e axecu if co mit 

Spence • 

~ he min t s f last, m ng re read nd 

gihe vice r ident reporte that had eo iv d from the ge ral u i r 

statement ahowing th t th oost of tr ok elav tOo i C io 0 o 

Noy b was 44 028.28: and at t t ur on 20 

po e pe d d in Novem nd w cb a be n id by i 

out of t • Approv • 

"Ihe vice presi nt ported that on tb rei ins n e of i 685 

a1 king fund oon, r ibls bo B Btill u oon.,£l&n 

r a of b bond, - a n for pay' ~ni t 
'. 

i t rest s bond 1"110e e on ; e . of 

Y ioe p ideai Ii. lett !r IY the pres' o 
1 

engi er 0 b idg s reoo••eadin r n 1 of h ri h 

between St Pa nd Y nneapolis' the ae rid b steel atruct,ur i 

don bie traok n to 0 .8 t bOll t ' 220 000,. t r oonsider tion, h reOCIQa uo­

tiOD •• i ooord Doe .iih the reoo d ti n of t 

lett and f 

ine RR, d,ising again e p 0 t' n 

ion t ommitte adjou a • 
Jam 6 W.M K1 lay 

.~ w Y rk. ihurad y, 12 J y 18 • 

• ~ 8 executi,e ooe met. freseat Pe rs 8 • G~~~~oe. 1 r d 

Spe c r 



1Cej:p",.1 1(18q' '" BIlb.1. t f.ttd 1 \ r sid 

reoo ndi b Idi f 

road penoe , in the Sta of I • bout 0 mil .it r 

00 ideration, i~ a on motion 

his mi tee reOOlllm a f ir 0 o authoriz 

C01D.)~r,tIO~i of an extension of the Desmoiaes, Nor hern & Western railway 

fro F nda to Spenoer, about fifty miles. 

•	 ioe ~pr i ent ea telegram fro t e r siaent ti g t tel 

to ade a proposition to im to aoo t, 412,,09 

s f all their olaims g inst t is 00 p ny. No for al cti , 
f 00 mit e was that the president shaul be telegraphed
 

e 0 r wa DO ti f otory.
 

o tion. it was ORDmF~D th t he oa e of the ooouut"R ne 1 Fa d,S eoi 1­

be a to -B n &1 and praveme t. ­

• . e v p eaiden read several offers whioh d been d 0 pu 0 as ai' 
genar 1 mo age bonds. The eupon it • B HE OLV D auld boons 

'\han p d	 in T... I...... ne~. 

·0 tion i • 8 

-HE OLVr,O th t ~ vi e pr ident be aut ized to haY a pI a by 

Am io B k Note Camp ny for printing ge 1 mr gag 

1 8. u h b ds a be issued under the general or gag of thi 0 p ny dat d 

It 1 bing nteres at the rat of t and a h If pro t p r 

an Se i B' he is further at or o va e 00 

of d d ex 0 ted b of i re of t i aomp••nJ. 

n	 eo ~ a1 d by the On Tr c 
• ~Q .. vi alng 81 0 y pa f or 

bonds now in \he company· tr ory, the %b 80 pl ed a led 

and t Q d. 

« ollo.in 

merican B ote 00 in an w to h' t 

bonds printed for th . oom any should be d troyad. 

k N e Olll 

r • Jan. 12, 1 • - i i to c rtify that under ord r	 1891. theJl' 
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an , 2,000 Gao ral Mo tg ge,
the C iQ4lJil.u. 

eaoh.Fer C e e" anoeled, rked 8 p ci
.()' t 

. 1 ~98 B d lOth their prope Company~ the remainIng. D one· nd
 

yed by burn ng.
ooupons, • .B.F a land Seoty.8 

·Onmo ion to 00 it e adjou ne. "James M.M'Kinlay As ~ tant Seor 

New York, Triu.eday, 19 Jan. 1899. 

00 general mortgag bonds Series B, !~J at lOO!' and int . est,
'1 

n On matton, the sale as approved, an the vice p esident 

to eel e payment and to deliver the bonds so 600n ae th y an 

be d oount r igned. 

• 1.·On motion 

-R 01V 0 IDa t age bonCle of this camp y, Seri s A, 4~, ou b s 

p r eou ed and oounie i n ld in th 

a '1 of this company, oano led; and t at proper oerii fioa be m e of 

uo noel lion. a furt er 

·REBOL D iha g ner 1 ort a~e bo ds of thi 00 P ny. S ri B, 3!~, b is ­

sued nd - u ber d 2 001 to 291~0 inclusive, and that the officers of this oom­

pany be ut rized e sawe aDd the Oni II Stat t Company ba 

r gu to 00 0; rsi n em &0 t UUUIU"ra f r r; g, 

Sar h t.h 6 a 1 be o d 1 

Q8Ile~al ma tg ie b 2 1 to 80 00 

sive, Dot exeout d d be• 
ade of suo o ion. 

o p t ead letter fr the pres' ..••• .. ted 1 JantllrY, with 

enclo..... ,· ..~ thai h tIed, ub 0 0 p oval e tive 

C ia go Ci 1 G in El v tors Co pany all oIa1ms of t 8 .1 

at this,oompany under J~6ae aOYl Co. 00 0'5 of 1 

Februa y 18 O. ~he su 0 be paid by this oompan i 420,000 and in p rir 

covers the puro e money for lots 1 an 2 in blook K in t e origi t,o n of 



er D: lmCl'WYi' uito ato , 

11 4 

at 

to ~ B ooapa ,. 

\tleaent of the liti ion, as r OO.W~I'~~'W 

by 

a . urned. 

• 



an 4 18 shar s of pr f rred s took of the Fe Tal S eel Co. reoe by this 

oompan in exohang for 5392 shares of Elgin, Joliet & Eastern By Co. oak 

an a os h ass ment of $94,360 had been old for 532,058.91 n t or 437,­

898.91	 more than the se sment aid. 

On mot'on t board adjonr ed. 

JIi/lt4· 
SSistant~retar 

.' 

,I	 ", 

.' 
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CHICAGO, MILWAUKEE & ST, PAUL RY, C . 

I , I ..... 

New York,Thursday,23 February 1899. 2 P.M. 
, , 

,	 • J ~ 

The monthly meeting of the Board of Dlrectors was he2d,pursuant to notice 
, I 

., I	 '., 

duly given. Present Messrs Bond, Coster, Dickey, Geddes, Mi1bank, Harkness 
. ~~ I I'.~ -:'_ l~ -",,I. 

Rockefeller and Spencer. 
'I • ,. \,	 :.I I (. • • f , ... " t 4 , 

"The minutes of the 1 st !!leeting were read, am approved.
 

The minutes of th
 .
• J , 

"1 8W York, Thursda~T,2 February,1899. 2 P.M. . , \ 
( 

"The Executive Committee met. Present Messrs Bond,Geddes and Rockefel2er. 
, . ,'.	 ,I 

"The Vice President reported that the expenditures for track elevation in .	 . 
Chica~o for the month of December were $9258.07, for which amount the 

• 
reaswrer had drawn on him, and the draft paid out of the renewal and 

. ' 

,,--improvement ~ fund. 
" 

"Approved" 
. 

'"Other llk'1.tters of business were discussed without formal actipn. 

"James M. McKinlay, Ass't. Seery. 

"New York, Thursday, 9 February,l899. 2 P·.M. 

"The executive,committee met. Pr~sent, Mas rS'Bond,Geddes and. 

, .RockefeJler. 

"The minutes of the last meeting'were read and approved.­

"T'he Vice-president submitted application of Vlil1iam 1'1. Burr ',for ·the 

issue to ,him of a, dlilplicate certificate for ten shares.of pueferred stock 

. p2ace of certificate. lost and bellev:ed to be destroyed; which l appli- . 

ca t on ,W p sup.ported by :CiI!fadavi ts' - nd bond of indemni ~y. After conslder­

atip ~ on.motion'it was, .• 

"RESOLVED that the bond of indemnity tendp,red ,by l Wi22iam M IBurr, 

signed by him as principa2 and by Robert J. Hubbard and J'.H. Ten 'Eyck Burr 

as securities, and dated 30 August, 2898, is approved; and that the 

officers of the company are hereby authorized to issue to said William 

M. Burr, a dup2icate certificate for ten shares of preferred stock of 

thi:3	 c,ompany in liue' of ce~tificate No'. 19295 in the name of said Wi2liam 
was 

;-M. Burr, ,and which accordine; to affadavits filed lost and is believed to 
A
 

have been destroyed . 1
 

"On motion 't was
 

."-RESOLVED that hereafter aLI. bonds of indemnity for the issue
 

dup2icat~ certificates of stock shall be drawn by or
 



c,ounse2 of this company, ano. the surety on such bonds must be a corpo­

ration of the State of New ~ork satisfactory to this company 

"The Vie-e-president reported for information of the committee that 

.the pres id.en t ha.d purcllas ed from A. B •Cummins for $5, 000. 625 shares of 

stock of'the Desmoines, No~thern & Western R.R.Co.,'eaving but 35 shares 

stil2 outstanding an¢!., pne l)'~nd outstanding of the entire issue. 

~The Vice-presideht supmitt~d for record the fol]owing certificates 

of destruction of gene a2 I~ortgage Series A. 4 per cent bonds. (The origi 
~. .. 

na2s are.pa:sted i·nto th .General Mortgage record book at pages 398 and 399)
~ 1- ... 

If"W the und.ersi($ned, certify that, on the 27th ,day of January, 2899,
\ . 

at 45 Vla22 Street, in the C~ty of new York, "!fe destroyed by burning 3500 
, j , 

genera2 mortgage Series A. 4 per cent bonds of the Chicago, Milwaukee &; 

-j. st. Pau2 Rai2way Company, name2y, Nos. 24002 to 25000 imc2usive, ann their 

oupons Nos. 16 to 200 inc 1.us i ve ; Has .• 25002 to 27500 inclusive, and their 

coupons Nos. 18.to ~OO. 1ncJusive. 
(( 

UiITED STATES TRUST C01~XNY 

by, 
"Geo. W. Chand)er 

"James M. McKin]ay Ass't. Sec'y. 

"Chic·:1.go,gU.waukee &: st. ~au2 Ry. Co 

f( "~erican Bank Note CO!J1pa.ny. 

New Y9rk February 2, ]899. 

"This is,t.o certify that we have destroyed by burning twenty-five 

hundred (2500) $1,000, eighty-three (83) coupon genera2 mortgage, four 

per cent, Se~ies A bonds, Nos. 27502 to 30000, of thd Chicago, Milwaukee 

& st. Paul Rai]way Company, printed ,by this company, but not signed. 

~ )T.H.Freeland, Secy." ~ 

"On motion' the' committee adjourned. 
if 

James ~. McKin2ay, Ass't. See'y. 

II Hew YorK, Thursday 26. Fe bruary, 2899 2P .M.
 

"'Fha Executive Committee met. p.resent, Ivessrs Bond, Geddes and
 

Rockefeller .
 

. "The minutes of the last meeting were read and approved.
 

"The Vice-president read 2etter dtitad 22 February froQ the president 



-----

.' 

stating that he had obtained the 32 shares of Desmoines, Northern & Iflestern 

R.R.stock of W.R.Warfield for $256, all the stock of that company that 

was outstanding, and suegesting that proceedings be t~{en to absorb the 

road. On motion it was 

"RESOLVED that the president be al:lthorized to take the necessary steps 

to absorb the Desmoines, Northern & Western railway property,· under advice 

of counsel, in accordance with his recommendation. 

"The Vice-president submitted a schedule of extra hazardous property 

of the company for reinsurance, aggregating $3,507,300. with a propo­

sition from the Phoenix Assurance Company of London to underwrite two-

thirds of the risk. After consideration, on motion it was 

"RESOLVED that the Vice-president be authorized to accept the 

Phoenix Assura-;lco Company's proposition to underwrite t\fO thirds 0 the 

t- fire risl{ on property listed in said schedule, for one year from the 11th 

v{ March, the premium to be $25,000, or two thirds of 137,500, one 

third of such reinsurance to be assumed by the Insurance Department of 

this company. 

''()In motion the committee adiourned. 

"JarTles M. McKinl.ay, Ass't.. Sec'y." 

Trie Vice-president reported that there are nor on hand $289,000. 

of bonds paid and canceled for which General Mortgage Series B. bonds 

bearing ~ l)~.pbr cent interest, may be countersiGned, nrunely;--­

come Sinking Fund bonds- - - - - -443,000.
 

Prairie du Ch1en Division 8 per c0nts - - - - - - - - - - 34,000.
 

Prairie du Chien Division 7.3 per cents - - - - - - - - - - - 7,000.
 

Dubuque Division - - - - 83,000.
 

Wisconsin Valley Division - - - - - - - - - - - - - - - 22,000 

Thereupon on motion it was - ,..,

RESOLVFill that the officers of this company be instructed to present 

and deliver to the United States Trust Company of New York, trustee of the 

General Mortgage of this company dated May 1st, 1889 

$43,000 - Income Sinking Fund Bonds 

34,000 Prairie du Chien Division 8 per cfnts 

7,000.- - - - - - - - - - - ~r~irie du Chien Division 7.3 per cnnts 

83,000.- - - - - - --Ilubuque Division, 

Wisconsin Valley Division 
ir:---...~----------,-,-=-:======= 



pai _ and cancel}ed; part··of those 2isted respectively in sections No. 34, 

2,3;,23 and 24 of article III of t:1P Gener~~l Mortr;ar;e and to r.o<1uest said 

Tiust Camp ny, ,in satisfaction of such delivery, to certify and de2iver 

to thi[; company, $289,000. of General :Mortgac;e Series B. bonds, in 

accordance with the terms of said artic2e III. 

The Vice-president read 2etter dated 25 Februa,ry from the President 

stating that t.he Chicago City Council had passed an ordinance, approved 

by the mayor, e;ivine; the compan~r access to its property in Carroll Avenue, 

which was purchased within the }ast! eiGht years for the purpose of erect­

ing fre,igh t houses there on. 

On motion the baird adjourhed. . :' (, y 
__~~, A .At I( ~~.. ___ 

.... Assistant Secretary. ") 

" 

, , 
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N York, Thursday, 9 Maroh 1899. 2 P.M. 

~he monthly t e board of directors. s h Id pursuant to notice duly 

given. Pres t sra Bond, Coster, Diokey, Geddes, Harkness, Milbank, Miller, 

Rock feller and Sp no r. 9 

The .inutes of last meeting were read and approved. 

The .inst s f xe iiva com ittee .ere read follows: 

-New York, Thursday, 2 M ~oh 1899. 2 P.M. ' 

-The executive oommittee met. Present Messrs Bona, Geodes, Miller, Rockefeller 

and Spencer. 

-Letter from t presiQent Qate~ 20 Fee. 1899, was reaQ, stating that the 

parties controlling the Mars fiela \ Southeastern Railway, from Marshfield to 

Fort ffidwards, in Wisconsin, ha~e offerea to sell it to this oompany for ~~~O,OOO, 

which is ~10,OOO a mile. After consideration, on motion it WBS· 

"RESOLV~D that the proposition to sell saia railway to this compa y De aeolined 

"On motion it was unanimously 

·RE~OLVED that this committee recommend the 00 ra of direotors to deolare 

a dividend of ~J' on the preferrea stock ana 2J% on the co on stock of tbi 

company, payable in April next. 

·On motion it was 

-RESOLVED that this oommittee recoillmend the bo rd of directors to adopt a 

resolution requesting the Deswoines, Northern ~ Wstern RR Co. to oonvey its 

r ilway, franohises and other property to ihis oompany. 

-The pre8i~ent stated that he haa receivea an\ offer for the line oetw6en 

Minneapolis and Minnetonka, aoout eight ffiiles in length; that the line bad 

proved to be an unprofitable one to tAis cOffi~any. After consi~eration, 

on Illation it ••s 

-RIDSOLVgD that this committee reoommend the board of directors to give the 

president authority to sell the Minnetonka line for the bas price be oan 

obtain. 

·On mOLion it was 

·RESOLVgD that tne salary or Jailies M.M'Kinlay, first assistant seoretary, 

be seven tnousana Qollers per annum from the first of Marcn instant. 



·On motio it. s 

-RESOLVED t t this oommittee reoommend the board of direotors to authorize 

the president to extend its line from lb r y in L ke County, Illinois, to Fox 

Lake, about 16 miles; and, if thou bt bes , to D lavan L ke in I 1 orih County, 

i80008io.
 

·On .ot.ioo 1. oommi te adjourned.
 
-J • K.U' inl 1 Assistant S cretary." 

b vice presia nt reportea that all but one share of the stook of the Des­

moines, Northern i Wester.n RR Co., ana allot' its Donas, ioept one for '1000, 

t- had b en purohasea oy thi oompany; ana that it was deemed advia ble to take 

over it.s r ilroad and prop rty; and he su mitt d the following d Bcribed doc 

mente prepared by oounsel. 

Resolut.ions to be adopted oy board of airectors of Chicago. Milwaukee 

~ St. Paul Ry Co., offering to purchase the D smoines, or. ~ Western road. 

2. Resolutions to b aaoptea by Doard of a"recto Bof the Desmoines, Nor­

thern \ W tern RR Co., consenting to sell its ro d; direoting the making and 

execution of -e a bereof to St Paul Company, and oall'og meeting of i s ook­

holders to ratify oQsent; approve aeed, ana authorize delivery of same. 

8. R SOLUTIO~S to e adopted by the atookholaer of the Desmo"nea, Northern 

& Wa ern RR Co. ratifyin sale of its ro ct, and uthorizi C1 live y 0 ct ed 

to P 01 G mpany. 

4. Dr ft of d ed from the Desmoines, orthern ~ Western RR Co. to the 

Chioago, Y~l.aukee ~ S P ul Ry Co. Maa in pursu noe of the authority oon­

tainea in forms 1, 2 ana ~. 

Whereupon, on motion the prea~ule an~ resolutions at' ao ument no. 1 were 

adopted, 6 tollows: 

• HER~A , the Desmoines, Northern { Western Railroad Company owns and operates 

a line of railro d commencing in the City of Desmoine , Polk County, Iowa, aod 

extending thence in a general northwesterly direction, via Clive, in said 

to Fonda, in Pocahontas County; ana also a line of railroaa commenoing at Clive 

and th nee extending in a northerly aireD on to Boone, in Boone County, all in 

th State of Iowa, the aggregate length of saia lines of railroad eing aDout 

150 il 8; and 



·.~ 
~J 

• BE EAS, the said esmoines, Northern & Wstern Railroad Co pany 8 is ed, 

and tb r outs anai g, 43,725 shares, of dred doll r (t100) 

eaob, of its capit 1 stock; and its ilroad and p operty re oumbered by a 

mort. b\ 0 is i g of t 0 tho san ine h ndred a d irty-t r. e (2993) 

bon , of san doll s (t1000) c , due ~.Llu4rl 1 t, 1916, and bring 

int r st at foor per oe t (4') per n um, payablsemi-annually, ~oth int rest 

~nd principal payabl in gold; and 

·Where s, this co any is the owner of 48,~24 out of the above mentioned
 

43,725 sh res of capital stOOk, and of 29~2 out 0 th aoove mentioned 2 S
 
~ qS- .
 

bonds, and has p id herefor the sum 0 f ,.' Z,.4 b 2. S J 1 --'(IFCf. a.ollars; and 

- BElRI!lAS, t lines of ai roaa of the saia Des oine, 0 t rn! Western 

Railro Company inte esset and are oon~ecteu wit the C icago ~ Council Bloff 

Dill'i ion of the r ilway 0f this company, at Maaria d at Herndon, in said 

tate of Iowa, an by eason of such conneotions form throuah line re ching 

the prin ipal cities and towns in said state, and st tes djao nt; and 

"Whereas, it. is for the inter~st of this co any and of the puolic tb t- he 

B id lines of the Desrnoines, Northern ~ Western R Uroa' shoul<i b awnea nd 

operated by this co . any, ana. tnat to tilis ena, tne Said. Desmoioes, Ho be Q & 

"es tern ailroad Co p oy should sell, and convey nd transfer by de , to th 

Chio go, Milwauk ~ St Paul Railway Company, all its railroad and prop rty, 

and every part thereof, ana all its ri~hts, franohises, lioenses, privil ge , 

and illlmuni ties of every kina, howsoever derive; ana. t e saia Deamoinis, or­

thera ~ W tern Railro8a Company is authori7eu ana empow red, uD·er the laws 

of the State of 10· a, to UJaKe such sale an to ex cute ana aehv r suo 000­

v yanoe as aforesaid: 

NOW HER~~OREt be it 

-R SOLV~D, bat the Desmoines, Northern ~ Wstern R ilroaa Co pany e nd i 

b r by requested to s 11 an~ convey to thi co pany all it railrsaa and pro­

perty, a d for this purpose to make, execut na. deliv r, thro h its proper 

officers, a good an' sufficient a ea of conveyance, conveying ana transferring 

to this GO pany all ita r ilroaa an~ pro~erty of every oa e ana nature where­

soever situat.eci, ana. all its rights, franchises, liceuses, privileges, and 

im iaities of every kind, however derived, in COQsideration of the sum of O,E 



DOLLAR oellation and surrender by i 00 panyof all a ve 

• n t.101Ied\.t.VO!lcls of D .oi ,M t.h ilr y, 0 Dt.­

iog i ~. to th snm of t2,93 , 0, lith tb reaD, 

and of the pa t 0 11 ot er 1 tul ebi 0 aid co p y; d 1s ooap 1 

~ ~ n t. e d liv. 1 to it fa, it .ill • 081 d 

surr der t. .i a tg ge bo .ill assume an y allot r la*tal 

debts of aid D.1 ines, rt.hern& Western R ilroad 00 paDy, and bold 

said oomp n1 fr e and olear and harmless therefrom; and 

RESOL ED, Th the officers of the comf.;any . e. and they are hereby utho­

rized and dir to aooept suoh deed for and on eh it of this oompany, and 

to oaus t • 0 be duly reoorded, and when so reoo d, to be file with 

t e. i of \it1 of this oomp y.w 

On motion it. .a8
 

R OLV~D that in coord noe .i h the reoo da io f
 

gBOLV~D that in aooor anoe with r 00 ndation t Jt OlJt. • .­

mittee, the· sid at is hereby authorized to e end t 1 0011 pa y. r i l 

fro. Lib rt" iLk 00 il, Illinois, to Fox L ka, a au 15 mil nd if 

by biB ound esirable, to Delavan Lake in W 0 at, isoonsin. 

On lo\'on the follo.lng resolutions e op d: 

~ SOLVgn 'hat dividend of two doll r ana fifty c nt r sbe D8 

clar d on oommon stock of this oomp y, p ble a of il n X\, 

to tne etookhold ra of record on the 28rd d y of M ab ins nt. 

RESOLV~D that dividend of thr e dollars ana !if\y a p r ah re b 

deolared. on the preferred st.ock of this 00111 any, f iBgs of 'e 

curr at fi oal year, payable on ine 20th of pril 8 t, to the s oakbold rs 

Gf recordoD th 2Srd ay of arah instant, 

RESOLVED th t t e trans! r books be closed for divid nd on t 2S d of Mara 

at 8 o·cloak P.M., and reopened on the 18th of April n xt. 



.
 
(0 • :v 

. $.' . ~ 

,r
1~ I '.

~iO 
oer~ifio.~eB~ol 

. " 

applio 1.i ffi v:it. er p.l~e~~B, o i .... · 

d \,. 

ft SOLVED hat the bond of indemn y te der by J. 0 r g n, ai ed by 

bim as prinoipal and by the AmerioanSure~y Company of ew York as surety, and 
,. " , .......
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dated 171. . of If ruary 189S;), ,is pprol/ d; and th 1. the oftioer-a of the COllp Y 
I 

are b r~b1 au horiz d to issue to said b~m 8 J.Mo,g 0 a ~Dplio i' ,certific t 
'.1 

for tift., hes of common stook of thia oomp 01 in li U 0 

<''10897 in name of id homas J.M ,rg n st-olen frolB t 
i 

>. 

.••f ~ 

submitted fro th~. Deuranoe 

h 00 pauy's more hazardous risks, fo 
'. 

of t.his that two t i~ds of
 

ranee ad been uuderwritten by the Phoenix A s noe 0 mpan of London
 .. 

I, r e 

third of sooh rein taken .by 

moti'on 



2 P. i<.New York, Thursclay, 27th Apri2 2899. 

The l7lonth2y m,"eting of the bear"d of directoro.; '::as held pursuant 

to notice duly given. Present M~sGrs Be!mont,Bond,Coster,Dickey,Geddes, 

Harknes s, Hoc 1:8 fa: ! e r, Gp fmc er i·U~(; Van San tv oord . 

The rninutes or the! ilY3t mee tL: L: were read and approved. 

The minutes of the executive committee were rend as follows: 

"New York,Thursday,J6th March, 1099. 2 P.M. 

"The Bxecutive <mmmittee met. Present Messrs Bond,Gecl.des, 

Rockefel!er unct Spencer. 

"The Vice-presio.ent reported thQt expenditures for track 

elevation in Chicago to the end of January ~mounted to $473,022.6] ;and 

thilt for thA [i;I::ount expended in January,<;2J ,738.26, t}-~e treasurer' 

had dl-avm on this office and the draft was paid out of the Renewal and 

Improvement fund. Approveel. 

"The Vice-president reported for information of the committee 

that the contract with the Desmoines,Northern & \'Testern people, ':rhich 

included <In, option for stock, expired yesterday so that there is now 

no obstacle to taking over the road and proper y of that company. 

IITl'he Vice-president :-"eported for inforllla tion of the commi ttee 

that the He:TIQn Clark suit '.'las argued before Justices 1Ta! lace and L'1.combe 

of the United States Circult Court 0::' Appeals, JUdEe Shipillan beine; a 

stockh02der takine; no par't in the case, and that the two j,ustices have 

decicted G.c;,-~inst the company on the ground that th8 receipt ~iv8n by 

Clark not beinG under sea2 wa.s not conclusive aGainst him. Under this 

dec i s ion the company is} iahl e for abou t ~~90, 000. 

" J cUT] e sM. Tvl c Kin] elY , As ~) t. Sec ret i). ry 

Hew York, Thursday, 2:'ld, rv;arch, ~ 899. 2 P.Yv1 • 

"The liixecutive comrriitLee met Presfmt Mes;)~'~; Bond, Geddes, 

Rockefe]] er Qnr. Spencer. 

"The vice-president submitted ]etter from President MiJ]er, 

dated ]7th March, advising the saJe to Jewett Bros. of three Jots in the 

to\'f11 of Sioux FH]! 5, opposite our passencer station, D,t $] ,O()(). each. 

On motion the sal.e was authorized. 

"T'he vice-presi dent reported tha tour J er;al department were of 

/ 



man CJark suit, recently decided in the U.S.Circuit 

should if p6ssible be taken to the Supreme: Court of 

State~ by writ of certiorari. On motion, the officers of 

company were authorized to take such steps as may be necessary to 

move the case to the SuprHme Court. 

"James Iv~. McKin}ay, AssistL~.nt Sec'Y. 

.:."l'Te'Y York, Thllrsdn.y ;')0 th ~ arch, ~ 899. 2 P'f 

"The r.xecu1.ive Committee me';; Present ~essra Bond,Geddes, 

Roclcefe_) er and Spcmcer. 

"The minutes of 16 a~~ 23 March were read and approved. 

"The vice-president reported that the papers were being prepared 

for applying to the Supreme Court for writ of certiorari in the Heman 
SOIll8

C)ark oas9,but there 'Has ~.; dcubt as·,to its beine; granted. 

"Some Glitters of business were discussed without forma.l action. 

"James M,McKinJay, Assistcmt Sec'~T. 

" 
"6th Apri],2899. Only1'lessrs Ged(e~, and Rockefe12er were 

present to attend the meeting of the committee. 

"New York, Thursday 13 Apri', 1899. 2 P .r-,t. 

"The F,xecutive cornmi.ttee met. Present MesBrs Bond,Geddes lind. 

Rockefe2}er. 

"The vice-president reported that track elevation expenditures 

in Chicago to the end of February were $477,058.44 and that the treasurer 

lad drawn for $4035.83 for the portion expended in Febnlu.ry,e..nd dra.ft 

+ paid out of,the renewaJ and improvemAnt fund. Approved. 

"The vlce-p'esident ~eported for information of the co~~ittee 

that he had paid par for the 2ast Desmoines,?~orthern & "'estern H.B..Co. 

bond which was outstanding 

liOn motion it Was 

"~F]so!~Vji]n that the construction of an extension of the Desmolness 

Northern & t,'les tern rai] way from Fonda to Spencer be authorized; and 

that the proposed branch from Rockwell v ia Sac Ci t.y to f) torm I,ake ,viII 

be authorized when the president and 2d vice-president shall decide that 

such construction wi22 be advantaGGous. 

"The vice-president reported that the insurance department had 

issued a policy underwri ting insu.nmce on $212,000 of property of the 

Desmoines,Northern & Western R.R.Co. at· 47 cents per ~~100. same rate as 



Approvec . 

II 011 0 t ion th A C onrni t t e p, Li.U j ourneel . 

"-'l'rna • ;'~cr{~,. \f _~S::.;i.Jt\·11t SAc'}.v (.... u .l\ll. .... .. - -'. t;I , 

"New Yorlc ,'J:hursclay, ':0 April, J 899. 2 P. ~,~. 

"'1'ho F.x .cutive committee met.· Present r,Iessrs Eono.,3-ec1 1.es, 

Rockefe]Jer and Spencer. 

"Tho vice-presirtent reported renewul for one yea" to 2] Apri2, 

1900, of bond of C} ark B.. Ferry vii th the J\merican Surety Company as 

s uret.y , amount $20, ODO • 

"James ~ ~'c:Kin]ay, Assistant ;;ec'~' . 

."The Vice-presidl'O t reportc-)cl that.the 3D y'pnH'J Court had c;r,;.nted 

a '.vri t of ccrt:r.oY'i'd'1 in th' Jl0!.an C] iu'k cada. 

On motion the OGD.rd"d~_~ // /1. /.;7'1

</tr ./14 /('7./ 

/ 
Assistant. ecr(yry • 

/ 



ef-IC GO, 1 lLWAU-KEE & ST, PAUL RY, Co 

New York, f('hursday, 2f)' iY:ay 1899. 2 P.M. 

The monthly meeting of the board of directors was held pursuant to notice duly 
. . ,.... -.. .. 
~iven. Present Messrs Bond, Dickey, Ged.c.es, Harkness, Milcank, Spencer and 

Van San tvoord.. 7 

The minutes of last rneetin~ were read and approved. 

The minutes of the executive committee were read as follows: 

"New York, Thursday, 4 May 1899. 2 P.M. 

"The executive cOlGa:ittee il1et. Present \,~ess['s Eond, Gedoes, Foc~efe leI' and 

S~encer . 

"Inc Vit,;8 n8S1::<el1.t rel.-orte:< L .31., ,luri.'d the Le'l Gays follo'tli!l2, pVDJent of 

'1: T7? 
I GOG Iowa 9, i~a".0ta Dlvision conci s 

129, 000 10',,; c; P" D3:\01,3 Divi2.ion ~').: ten sion c·on 

7??,":CO 31., fad Divislon :;OtlCl3 

? ,OCC 816 Consolinateo QO~QS 

4 1 C1,OOO Conscllcate6 DJnC~ 

?,OOO Hastin~s ~ Dakota Division oon~s 

1?8,n!)~: 'i(,-;,:a;;o~' \;lJwaukee Division bonds: AnoctJ3t 

there are still outstar6ing ~74,OOO of Iowa { Oa,ota Division conas, payacle 

on first o[ July next. 

time, since cO[£fl.en,;in~ to F;ay tl,e Al--l'i i c:ivi0e:;o, 'r-'l??,OeO Iocoa,e ccno.s have 

been exchan::;ec for CO !IJ'IJO!] stOCA, leavin:; '~42i?,'JOO of such cor:",:; cutstanci.in,;, 

"He vice Fe:,;i~ect re\-or'LeJ tnat t e e:Vlen;litures lor trac." e evatiotl ln 

Chi.:;a~o ane toe r::;:;ucin~ :;ra~e ano ~"2rf-ctin~. line, to toe eno of Varch were 

1498,01.5.16; ana that for Q'20, 9;)5. '72, the portion thereof expenoeo in March, 

the treasurer haa drawn on t. is office an~ the a~ount lalC out of the renewal 

ane im~rovewent funa. 

"'Ihe Vi88 presio8nt ret;orteo toat ad of tUE: :::to~;~, of the DeSrr;01!l8 , ~lort ,ern 

&: IV est ,,: r n Rail r 0 ad Co., e xc e p1., s eve n s ha I' e S 1n n a Or es 0 f 1., be Q ire (; tors, now 

reg i s 1., e r 8':; i r: nace 0 f ttl e Chi c a ;;,°, 'v' i 1'i; aU 1\ e e ~' St Fall 1 Ra i h a.v Co", pa, n.v . 

"'Ibe vice !=-r8siCJen t ref-orteo for in[orl1;;;ticn of the (;0 '!iii UE::(; trlat for the 

construction of the Wox La~e extension, a com~anv has ceen or~anile0 UDaer t~e 

- , 



~~4~ 
name of the Cook, Lake )- M' HenrY~:t. Co., with Leslie Carter as Fesident, J.E. 
~-

1 " as vice presideot and C.H.Soule as secretary and treasurer: the stock 

being all owned by the Chicago, ~ilwaukee & St ~aBl Railway Company. 

"James M.M'\inlay Assistant Secretary. 

"New York, Thursday, 11 ','ay 1899. 

"The executive committee wet. Present Vessrs cona, Geddes and Rockefeller. 

"The minutes of last meeting were read and a~prowed. 

"Tbe vice presldent read tele~ram from the president: "Recommend construction 

fro" Lake. H:ve Deen over the line." rhereuFon on motionROCkwe~o Storm 

it was RESOL?Hi) that the offioers ot tbe co~~any ce authorizen to construct the 
I~ 

proT-;osed branch £r01, 80CI>'II81110 Ster'!:, Lake, in Iowa, as reCCEllienc.ea .:-,11 the 

preSllJSrt.
 
or


"The VIce president reT-;orte~ renewal,bona of J.~.Weston, with American
 

Sur e t.Y Co. ass uret.v, f 0 [. 0 ne .v ear fro m ? nc.o 1 I:i ay . An:ount ~?O,OOO.
 

"The vic e pre s i a ent r e r; 0 r t ec. t nat ne ha0 J 2 J i ver 2 a t () the .: e t ',0 T: 0 lit anT r us t 

rCo pany, trustee of the Desrr:oines, ~:orthern Y Western FE Co. ;uori;;2ge, 094f: 

DODOS of that railrcao company, all trJat were Issueo: also a faCK&~e said to 

contain all of the pai6 coupons: ana that the trust co[cany have un6ertaKen to 

cremate the bonos and coupons and gilTe certii'i82te or such aestruction ana to 

execute a reJease of the trust oeee. 

"The vice president re~orteQ for information of the com~ittee that C.W.Bangs 

had renderea a Gill for ~~8?~.lS fos serVIces ana oisLurs8ments In the Heman 

Clark case since last ~aYffient to nis fIrm; ana toat this aQaea to the amount 

alreacy caic amounts to ~lQ,~?C.~6. 

"On !Lotion the commi tilee aa ,journeJ. 
"James M.M'Kinlay Assistant Secretary. 

s; r.. 
J•• , ' •• 

"The executive cO!l,:Y,ittrJe met. Present :':,E::ssrs BonG, \-;eoQes, !<ockefeller ana 

Spencer.
 

"The minutes of last meeting were read ana approved.
 

"The vice president reforteo that he had receivea a certificate of
 

of the bonos and coufons of the D6s~oines, Northern \ Nestern PH Co.
 

by a not aI' y ]:i L1 C1. i can ci c.v -a n: es 'IL ,Ii ' J i n1ayon t bera I' t 0 f the
 



....
 

and by John Telfer on the part of the Metropolitan Trust Co. Also that he had 

received from the trust company a satisfaction of the mortgage securing the 

executea unoer the seal of the trust company and signatures of Brayton Ives, pre­

sicien t} and Bever ly Chew, secretary. 

"Several matters of business were discu~sed, but rio formal aciion taken\ 

"James M.1I')~l(lhlaJ Assistant Secretary." 

The VIce president repoftea tbat the De3~oines, Northern ~ ~estern PH Co. had 

conveyeQ its railway ana property to tbe Chicago, ~ilwaukee { St Faul Railway Co.' 

by deed datea 1 ~'i:ay 1899; ana that the oeee. executeo by the Desmoines, Northern 

. & Western P Co. ana the satisfaction ~Iece executen 17 Mey 1899 by the Metropo­

lit('.[} Trust COillc2ny of trJEj C88';,o1nes, t'!orthern.l'c ~;;estern RR Co. mort~a2:e oatea 

1 January 1896; ana the ~eneral mortga~e executea oy this company 1 May 1889; 

. were in the hanos of the secretary of this company with instrBctions to 

three in~tru~ents recorcied in the several counties In which tbe property of said 

Desmoines company is located. 

The VIce presioent further reportee that the president had written saying
 

that he will 80ntinue tb operate the Desmoines, _orthern ~ Western road as a.
 
I ',' 

separate property until the first of July next.
 

On motion the board aQjourned.
 

/ .. ' 

'---. ~- - ---".. 
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New York, Thursday, 29 June 1899. 2 P.M, 

The monthly meeting of the board of direotors was held pursuant to notioe duly 

gilJell. Present Messrs Belmont, Bond, Coster, Diokey, Geddes, Harkness, Miloank 

and Rookefeller. 8 

The minutes of last meetin~ were read ana approved. 

The minutes of the exeoutive committee were read as follows: 

"New York, Thursday, 1 Juue 1899. 2 P.". 

"The executilJe committee met. Present ~essrr Bond, Geddes, Rockefeller and 

Spenoer. 

"The vice president reported that the cost of track elevation in Chicago 

to the end of April was ~532,704.10, ana of re ticing grade anu perfecting 

line ~38,701.ljf; and that for <t73,~90.:)9, the amount of such expenJ.itllres 

in April the treasurer had drawn on this office and his araft paid out of 

the renewal and improvement funa.. Approved.. 

"Several matters of business were alSJUssed but no formal action taken. 

"James M.M'linlay Assistant S cretary. 

"New York. Thursday, 8 June 18'~9. 2 P.M. 

"Only Mssrs Geddes and Rookefeller were present to atteno the meeting of the 

exeoutive committee. "James ~.M'Kinlay Assistant Secretary. 

"New YorK, TtIU['SG,ay, Fe June 1899. 2 P.M. 

"The ecutilJe committee met. Present Messrs Bond, Geddes and Rookefeller. 

"Th minutes of 1 and 8 April were read and approvea. 

"The vice president submitted certificate, signed by the president and the 

chief engin'eer, of the acquisi tion by purchase by this company of the r illfoad 

and property of the Desmoines, Northern ~ Western Railroad Company, showing the 

cost thereof to oe ~2,48e,574.01: to wnich ~erti[icaLe tnere is aflixeu certi­

fied copy of the ~raceeaings of the coara of oirectars ana of the stookholders 

of id raiload company, ana of the deed of the railroaa and property made in 

pursuance thereof. After consideration it was 

"RIDSOLVED that the officers of this company are hereby instructed to file 

certificate of the acquisition of the Desmoines, Northern { Western railroad 

and property with the United States Trust Company, trustee of the general mort­

gage of this company dated May 'st, 1889, and to reouest the c rtification and 



delivery to this company of $2,467,000 in amount of ge erjl mortgage bonds in 

aocord ce with the requirements of said mortgage. 

«The vice president read for information of the committee, letter date ? June 

from S oretary Myers, which states that the deed to this company made by the 

Desmoines, Northern & estern RR Co. and the release of the mortgage of that 

company have b en duly recorded and returned to him; also that the general mort­

gage of this company has been recorded in all the counties in ~hich the Fonda 

and Spencer line and the Rockwell City and Storm Lake line will be built. 

·Other atters of business were discussed without formal action. 

«James M.M'Kinlay Assistant Secretary. 

«New York, Thursday, 22 June 1899. 2 P.M. 

«T e executive committee met. Present Messrs Bond, Geddes and Rockefeller. 

«The minutes of last meeting were rea and approved. 

"The vice presidert reported for information and for record that of the 585 

iucome bonds outstanding last July, 78 had been drawn for payment and 191 ex­

changed for common stock, leaving but 318 outstanding exclusive of 34 drawn 

bonds aot yet pr seated for payment. 

-The vice president submittea letter dated 20 June from the president stating 

that the reorganization comilli ee of the Wisconsin Central RR Co. ask that this 

oompany waeve the six months notice which the ilwaukee ~ Lake Winnebago R~ Co. 

h d, by the agreement of 1 January 18ge, to parchase from this company a half 

interest in ita Appleton branch at teooo per mile together with half the coat 

of improvement since that date; and that he had consented to make such w iver. 

«After consideration, on motion this action of the president was approved. 

"James M.M'Kinlay Assistant Secretary. 

"New York, 'Inursaay, 29 June 1899. l::J!1 P.M. 

-Special meeting of the executive committee called by the vice president. 

·Pre ent Messrr Bond, Geddes and Rockefeller. 

·Watters of business were discussed but no formal aotion taken. 

+ «James M.M'Kinlay Assistant Secretary.n 

The viae president reported that track elevation expenditures to the end 

of May were $593,24 7 .33; ana those for r educing grade and per fee tinr line 

were $108,888.93; and that for the portion expended in May, ~128,728.nl. the 



treasurer had dr wn on this office and his dr ft paid out of the renewal and 

improvement fund. On otion, this was appro d. 

The vice president reported that off'cial notioe by oiroulars dated June 2 ih, 

had be n issued taking over the Desmoines, Northern & Western RR, and anna noing 

that from Jsly 1st that line auld be operated as a part of the St P ul lin B 

to be known as the Desmoines Division. 

For information of the directors the vice president read letter from the 

president dated 23 June reporting engineer's esti ates of cost of lines under 

oonstruotioD.· Rockwell City to Storm Lake, 39 Miles - - $546,88S 

Fonda to Spencer - - - - - - 44 , , 497 870 

Right of way, probably $100 per aore ­ 20,750 

Libertyville to Spring Grove, 19.7 miles 291 251 

Probabl' increase for grade orossing - - 24,000 

~l,3S0,539 

Th vice president reported renewal of bond of D.A.M'Kinlay with American 

S rety 00. as surety, for one year from 2nd of June; amount $10,000. 

On motion the board adjourned. 

./ ,/ /
./t(vfl J( vt~ 

( /SBistant Se<>r-e.~ ry. 

, 
,~" . "­



Chicago, Milwaukee &St. Paul Railway Co.
 
30 BROAD STREET,
 

JAMES M. McKINLAY,
 
Assistant Secretary. POST OFFICE BOX 810.
 

New York, Thursday, 27 July 1899. 2 P.M. 

Only Messrs Bond, Coster, Dickey, Geddes, Rockefeller and Van Santvoord were 

present to attend the meeting of the board and they adjourned for want of a 

quorum. 

AJ;1){~ 
( 
'---- -­ Assistant ~retary. 



Chicago, Milwaukee &St. Paul Railway Co.
 
30 BROAD STREET, 

JAMES M. McKINLAY.
 
Assistant Secretary. POST OFFICE BOX 810.
 

New York, Thursday, 31 August 1899. 2 P.M. 

6nly Messrs Bond, Dickey, Geddes, Rockefeller and Spencer were present to attena 

adjourned for want of a quorum.the monthly meeting of the board, and they 
'/' 

~ .. tz~ ,/k.4r )(~ 
Assistant secretary.) 

l
I 

"
/ 
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II. 

Section At the first meeting of the board after the annual 

election of di re eto rs, the minutes of the s tockhol de rs me oting and the 

result of the eJection sha]] be read. The board sha] 1 then proceed to 

elect froll their own ntM or, a Chairman of the Board,a Presidont, a 

Vice-p:'Gsident and an Execlltiv~ Commi ttee to consist of the Ch irman of trll 

./.- Board, the President and Vice-president and three members of th~ Board. 

They shall also e1ect a Secreta~y and three Assistant Secretaries, a 

Treasurer and Assistant Treasurer, a General Aud' tor, a Genera:! Counsel, 

a Gener,] So11cito~, a General Manager, a Genera1 Superlnt8ndent, a 

Ch iet' Eneineer :.iI1d a Comp troJ 1er, and ma~' a] 30 eJ ev t a Sec ond Vice-

President and a Third Vice-president. 

In addl tlon to the oft'icers e1 ectell as above prescribed, the 

President shall send to the board for appoin~rnent. at the first meeting 

thereof and from time to time thereafter, the names of such officers as he 

can reo mm8nd for positions yleJding a s. )ary of $2,000. per (;i,lIDUm and 

over and the President may appoint all other otficers and agents of the 

company subj as t to the approvu] of ani trJ remo\'uJ by the Board of 

Direct.ors. 

ART I C L E III. 

Section 1 • The Chalrl1l~n of the Board shu21 preside at all 

meetings of the Boa~d of Dir8c;tur3 and of the Executive Conunitteo and he 

shall be ex-officio a member of a]] other c()!!llI11ttees. He shan can an 
meetings of the Board and. of t:,,:o F.xecutivB Committ.ee. He 3ha]] procure 

and at all times be posses:3ed f full information concernine all the 

affairs of .. he cornp:t ny and shall promptJ y ] ay such infon:lation be fore 



the Board of Direc tors and the Execut ive Commi t tea and! ~~ sha11 be the 

m dium of communlc;i.t1on to the Board of Directors and to the Executive 

Committee of aJ] matters mlich the officers of the company may desire to 

preseRt to the Board or t() the Comrn1 t tee for cons iderl.l tion. 

He shall manage the finances of the company, and its business 

and affairs in New York; and under the direction of the Board of Directors 

or of the Executivl3 Committee, he shall negotiate sa2es of the secutitles 

of the company, negotiate Joans and ~len necessary may p]edge the 

securiti s of the company for the payment thereof. 

Section 2. The president 5ha11 exercise genera] supervision and 

control over the enti~e property, business and affairs of the company at 

the West and a11 its officers and aeent~ sha12 obey his orders and make 

such reports to him touching the business under their charge as he may 

from time to time require and they shall be responsible to him for the 

prompt and fai hfu] discharge of their duties He shaJ 1, in the absence 

of the Chalr::nan of the oard, preside at all meetings of the Board of 

Directors and of the Executive Committee. He shaJ] be ex-officio a member 

of all commi t tees and sha]] perfol'm :>Uch other duties as are usuaJ] y 

required of a president,or may be prescribed by the Board of Directors. 

In case or the absence or disability of the President or in case 

of vac ncy in that ofrice , the powers and duties of the office shall 

devo2ve upon and. may be exercised by the Vice-presiident, who shan per­

form such other duties as ma~' from time to time be assie;ned to him by 

the Board of Dir~ctors. 

Section 3. The Second Vice-president sha] J perform such duties as 

may frOf:! time to time be aSfJlgned to him b~' the Board of Directors. 

Sectt on <4. L 1_ The Third Vice-president shan perform such dulles as 
"11 v) <l­

ay from time be assigned to him by the Board of Directors. 
(. 

I 



CHlCAGO, "MILwAUKEE & ST. PAUL RY, CO, ' 

•• Y ra, !aur. ay, e J_l, 1899. 2 P•• 

The exeoutive 00 ittee aet. Present Messrs Bond, Geddes, Willer 

feller. 

president stated that it was desirable that a sury y be .ade fro. 

point on the Rllnning W ter line through the Yaukton Indian reservation in 

Charles Mix County, South Dakota, and perbaps 15 to 20 miles beyond, 

ked authority to h fe such Burvey made. On motion, 'the authori ty ask d 

for.. given . 

. fb president.·ld ,before tbe committee, deed prepar d to be lade by this 

oompany 0 e Vilw~ukee & Lake Winnebago Railway Comp ny of aD undivided' 
-~~ I~.~I~ "l!~ 

half of ,ppl: ton br no ,in isoonsin,{!4 4,1 u§es, in accord no Ii th 

o otr ot of 1 J u y 1 ; the deed is dated 1 July 1899, consideration ex-
t

pr s is 88,510. On lotion, the president Rag authorized to exeoute 

lifer uab deed; and the oommittee reoommend the board of direotors to 

oh exeoution and delivery. 

D xpl i ed how it .igbt be d ir 1 to pu cha e a traot of 
" , 

~r. of land in Milwaukee a 'oining the shop , on wbioh he h d an 

al 2500 an aore. On motion the matter was referred to the pr i-

POI r. 
,/1
 

OD aotion the 00 mittee djourned.
 ,~~ .Atv? )/~__ ' 
Assistant Seo~ary.( 

New York, Thursday, 13 July 1899. 2 P.M. 
~ 

'xecutive committee at. Present Messrs Bond, Geddes and Rooke! ller. 

The minutes of last eeting were read and approved. 

Matters of business "ere discussed but no formal action taken. ~;1

,/' /. / \(::2'.------ --?'~ .../W V/U / 
As istant Secr tary. 

New York, Thursday, 20 July 189 . 2 P.M. 

The exeoutive committee met. Present Messrs Bond, G dd s and Rook fell r. 

Th ' ioutes of la t eting were read and approved. 

L iter dated 12 July from the president was read, asking authority to oon­

~r"ot. for _ rial for 1500 box cars, 250 flat cars and 250 coal cafS. On 
the authority as ed for was given. 



2 

'1 u4A..., 1'1.'" I 
,~ via pr ai ~ r rted that deed for n undivi ed alf of the Apple~on 

1\ 
~ra Q of the Uil,a k. &Northern Railroad had been delivered \0 the Mil.auk 

&Lak	 Winnebago Co., and that the oonsideration, t88,510.88, had been paid 

and r mittedto this offioe. 

Other atters of busi 8SS were discussed without formal aotion; and on 

,ooa iti adjourned. 

Me. York, Thursday, 27 July 18QQ. 2: 15 P.M. 

, tth bo rd meeting today a me tiDg of the exeo ii' 

las ld. Pr t sers Bond, G ddes and Rocketell r. 

aotion t • tollow! g r solution • 'te adopt.ed. 

SOLV D,·that. oompany t r he eleo ton of. . .... . 

. and of the oompany, be hel at t 

.of ih	 00 p Dy in Yilw ee~ on S turd y the 2Sd day of September 

tr book' f h 0.0 ,PaD b o osed 

xt oDday25th ~t Sep 

·R OLVllo t at due Dotia t the 000, 1 .ee ng and t e 

Letter of d. from th F
., 

ssident ae to proposed 

read; d • tion it • 

, RESat D t t this oom eftd the board of di otors to 

netruotion of an ext n ion from' ndall, S.D., lesterly through the 
~ .
 
rvatioD 8' far dgerton, bout 50, ailes, a recommended by 

Lett r of date 25 July from the president as to entries regarding certain 

'bonde, stooks, etc. now 0. rried on the books, was read. On motion it was 

RISSLVED that the balanoes of the several acoounts mentioned in said letter 

e.~barged to Profit and Loss 8 reeo ended by the president, except that in 

.h~re t er is a possibility of some return, a nominal amount shall re­

o	 the debit of the se e~al cooun'ts. 

the GO itt e ad ourned. . (J 
./' 

.___- C:'~ 

(
 



SUBJECT,CH'CAGO, MILWAUKEE &; ST. PAUL RAILWAY CO. 

SECRETARY'S OFFICE. 

M-S Mirrutes Executive Com. 
,.. M. MYERS. 

S£CRIiTARy. 

MILWAUKEE, August 4th, 1899. 

Mr. J rone s M. MoKinlay, 

ABsistant Secretary, 

New York, N. Y. 

Dear Sir:­

I have yours enolosing the minutes or the Executive Com­

mittee from July 6th to July 27th inclusive. 

In the minutes of July 6th mention is made of a deed 

oonveying to the Milwaukee & Lake Winnebago Railway Company an un­

divided one-half of the .Appleton Branch in Wisconsin; and in the 

minutes of the 20th reference is made to this ~bject in the same 

manner. 

As a matter of fact the Appleton Branch extends from 

Hilbert Junction to Menasha, and from Menasha to Appleton, and 

from Menasha to Neenah, being the old Menasha & .Appleton Railway 

built in the interest of the ~lwaukee & Northern Railroad. 

The line conveyed to the :Milwaukee & Lake Winnebago 

Railway Company is that part of the Appleton Branch lying between 

a :point near our depot in Menasha
l 

and Hilbert Junction, a distance 

of 14.41 miles, while the whole or the so-oalled. Appleton Branoh 

is 20.10 miles. 

You can jUdge better than I whether it is worth while to 

oorrect the minutes in this regard. The reasons which would seem 

to make the correction necessary and desirable are, in the first 



..
 

J. M. McK. - 2 ­

place, that the statement is inoorrect and misleading as it stands, 

and that by and by, after we have all passed away, it will be a 

mysterious statement to our successors. 

Please understand this merely as a suggestion ~nd not as 

a oriticism. 

Yours very truly, ~ 

hmJYA 
Secretary. 

f, 
4-z., 

2~ / ~_ ......... t~~ ~o{ 

u:;-{~ 14'41 ~Ja., 'I 



Cl'r 1 I m. Y. C . 

New York, Thursaay, B August 1999. 

Only Messrs Beddes ana Rockefeller were present to attend meeting of the execu­

tive committee. 

New YOI' k, Thursday, 10 Angus t 1899. 2 P.M. 

Tbe executive committee met. Present Messrs Geddes, Rockefeller and Spencer. 

Letter dated 2 August from the presiaent was read. On motion it was 

R~SOLVED that the president have authority to contract for forty passenger 

.coaches, 4 .parlor cars ana 2 sleeping .cars, and to ouild. in the .snops 10 Bag­

gage cars, In accordance with thereouest of said letter . 

. Renewal of bond of W.J.Geddes for one year from 26 July with American Surety 

Co. as surety, was reported. Amount %1'0,000. 

( Assistant 

New York, Thursd.ay, 17 August 1899. 2 P.M. 

The exequtive commi ttee met .. fresent :~essrs Bond, Geodes, Miller,' Roc efeller 

and Spencer. 

The ~iriutes of last ~eeting were read and. a~proved. 

The vice president re~orteo that the cost of track elevation to the end of 

June was ~675,895:7'7, and 'for reducing.grade l·and, perfectine line, q;185,pe:~.:10; 

and that fa}' the \'Iork done in June the treasurer had Grawn his draft for 

ana that his oraft haa eeen Gaie anachar~ed to renewal ano l~-. 
prollement .fund. On wotion the faYffient was a~proved. 

The vic~ president reported that the secretary of the com~any has given the 

necessary legal notice Df stockholders' meetings to authorize ihe profosed 

veyanceq of railway. properties in Illinois to this company. Also that the 

forms of the n~tice an~ of proxies had oeen approved oy counsel. 

On mO,hon, the president was authorizeo to DUy 25,000 tons of steel rails
 

for renewals, and to secure options. f~r 10,000 or 15,000 tons more for
 

extensions. . .
 

On motiop it wa~ RESOLVED that the salary of Burton Hanson,
 

tor, De tYlelve thousand dollars r-er annum from the first of September
 



The president reported that be had authori~ed the acce~tance of an offer of . 

the land near the shors in ~:ilwaukee, about 5'< acres, at <J.:2250 an acre. This 

being the land which, on the oth of July, he was authori?,eCi to buy at %2500 an 

acre. Qn motion his action was a~,proved, 

On motion it was 

R ,uOLV~:D that the p'esioent have authority to construct a line of railway 

from a p?int at or near Yankton in 20uth PZKota to a f.Oillt 81, Of near 'Iynaall, 

and
',. 

thence westerly about fifty ffiiles. 

On'motion it wa.s 

RESOLVED that the fresident bave authority to cause surveys to be made northerly 

froll! Fargo in Not'tb Da]wta, or frol!' Hutchinson in Minnesota, or from Doth points. 

On motion the comwitLee ad~ourned, ;l

Avit )(~tl 
. Assistant ~et8rY. 

", lhursQay, 

New York't\'4 August 1899. ? F,M. 

The executive cOilimittee met. Present ~';essrs ~~ono, Geudes, Rockef ell er and 

Spencer. 

The minutes of last meeting were read Bnd a proved, 

Matters of lJusiness were OlSCGSSec put no fOI'lOaJ. action· taken. 

/ . /,f!
V{~~ Jt1 (/1t>(~_ 

( Assistant s~etary~ 
? I;; ,.Ell YorK, Thursday, !:jJ AU::;l1st 1.Pgg. 

The executive co[[;mi ttee meLat the ca of the vice Fesi(:ent, 

N~essrs Bond, Gedoes, Roe;kefel1er Clr,O Srer.cer, 

The VIce fresident reforted that tbe eXfenditures for trac~ elevatior to the 

end of Jsly were $771,112,01, and for reducing grade and perfecting line ~2Rl,-

529.87; and that for the work done in July the treasurer had arawn his draft 

for ~170,882.61, and that the Qraft had been faid and charged to renewal and 

~mprovement fund. On motion the payment was approved. 

On motion the following preamole and resolution was UD8T~:~iOlJSly atioptea: 

WHEREAS, it is fJrot,osea to construct, maint2io and or;erate an extension of 

the railroad of the cow any from a point on its ~resent line of railroad a~-
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in a 
0' l' 1es n 0 I' t hwest e r ;\ y fro iIi the Cit y 0 f Yan k ton, Sou t h Da k0 t a,proximately S1 X ll. J!­

t' i'or a dist~rce of about ninety miles.1 d ' westerly and northwester Y .1rec lon, 

NOW rrHff:REi¥'ORE:, Hi IS RE;SOLVi1;l), that the route of said railroaQ be, ana the same 

IS hereby fixed and designated as follows: 

Commencing at a point in 'I'ownshir. ninety::"fcur (g~) north Ranll3e fifty-six 

(56) west, on its J;I'esent line of railroad, approximately six (En miles north­

westerly froll! the City of YanritoTl In UleCountv of Yar. tOfl, State of South 

Dakota, and from thence extenJing In a westerJ.y oirection throui~ saia County 

o f Yan k ton, the nc e ?-I est er1 y t hr 0 \1 ~ h the Co un "l, Y 0 f 80n H0 fIj me, 0 y way 0 f 'I'y ndall, 

In SalQ County, and thence in a no~thwesterly airection in the County of Charles 

/,:ix, ana througb tbe Yankton Incian Reservation, ano to a f-oint in Section ( B) 

twenty-three, 'Iownsl1ip ninety-nine north, Range sixty-eight (68) west, in said 

Charles Mix County, all in SalQ State of South Da.k.ota; the estimated length of 

said railroao oeing ninety (90) ~iles. 

A copy of the annual refort was SUGlliitt20. On motion it was 

ESOLVED that the re~ort of tte com~any for the fiscal year ending ?O June 

1899, as SUbUIi tteci., is hereby 'q:j:;rovec., ana the officers of the co ,pany are 

instructeo to have it ~rinteQ ano cistriuuteo to the stocHolcers as the %th 

annual re}ort or t~e cOili~any. 

On.illotion the co~wittee adjourned. 

( 
/' 

..... B;',sL:, Lan t/Secretarv
. • 

. 
l 



Chicago, Milwaukee &St. Paul Railway Co.
 
30 BROAD STREET,
 

JAMES M. McKINLAY,
 
Assistant Secretary. POST OFFICE BOX 810.
 

New York, Thursday, 7 Septe~ber, 1899. 2 P.N • 

The Executive C0~nittee met. Present Messrs Bond,Geddes, RockefeJ)er and 

Spencer 

The minutes of the Jast meeting were read and approved. 

The Vice-president read 2etter from Burton Hanson, GeneraJ Solicitor, 

to the Presidpnt, dated 23th August, in which Mr. Hanson ~tates that he ha 

succeeded in getting aJ2 the certificates of stock of the Mineral Point 

Railroad, except one certificate for sixteen shares in the na.e of 

Mrs. Antoinette W. Sherm2..11, Jost, and. proof of tt.e Joss rnade in the suit 

of Corne2ius VanderbiJt and others against George L. Beecher et al., 

administrators of esta~e of Luther Beecher, in Circuit Court of the 

United States for the Eastern District or Mich"gan. 

On mot1cn it was 

RJi~SOr..VED that this canmittee recommend to the Board. of Directors 

that a dividend of three dollars and fifty conts per share on the oreferre 

stock mld of two do11ars and fifty cents per share on the cammon stock 

of the company, be decJared from net earnings of tr.e fiscal year ending 

30 June, ,1899, payable on the 22st of October next, 

~~. /tf Ir 7< t~~)-L//

~ Assistant Secretary.
( .J 



ART I C ~ R II. 

section 4. At the first meeting of the board after the annu~ 

election of directors, the minutes of tbE: stockhclde!"B meeting and the 

result of the eJection sha]] be rea~. The board sia12 then proceed to 

eJ ect r~ OJ! their ()V1n num t')r, a Chuirmarl of the Board,l! President, a 

Vice-p-;'osident an... an Execllti.v~ Committee to consist or the Chairman of tl( 

j.-" Board, the PresUent and Vice ..pr9s~dent and t.hree members of thp 8:)(,1;(1. 

They sha11 a1 S0 eJect a Secre tarY.tn0 th r&o A..,si:Han to Secretaries, Jl 

Treasur&)' o.11(} As:ii.'ltant Troasurer, a GAnera] Audi:,r, a Gene-rd.1 CounGel, 

a General SoJicLtor, a Gener~ Man~eer, a Genera] SuperintAndent, a 

Chi.ef Eneineer 'J.nd a ComptrCinar, .'ini m<.i.~' also eJeut a Second Vice-

Pres iclent ilf1.d a Third Vice-p;8s' dant. 

In a<.lcti ~ion to the officers oJ 13cti111 1.\5 above prescribad, tho 

Presl.dtmt 311a] 1 send to the board :or appoin_ment. at the first meo tins 

there f and frf):'J1 time to tlme .•hereafter, t'lt'! names or such officers as he 

can re(JJ mtIlend for" posi tions yie!lJ.ing a r-a·ary- of $2,000. per unnu:.'1 .:.tl1<) 

over and thp, Pre8itlant maya polnt aU other orficer3 aOll agents or the 

company subjost to the 'lpprovu] of ani tr) remova1 by the Bourd of 

Direct.ors. 

ART I C L E rII. 

Section]. The ChairlJ'JG1n of the Boarli. sha11 preside at a.l1 

meetlnes of the Boar.I or Din: 'tt:)r.3 ,we! of the Executive Committeo an-l he 

shall De ex-~ffi.cio a member CJl all othel" c~H(llnlttees. He sha]] can an 

meetings of t:'1e Board and r t:r.e F.xecutlv~:: Committee. He 3ha1:' procure 

and at ,ill timen be posse:>"ed of full i:lformutil)rl concern'n~ all trle 

af~dir3 of ~he comrnoy anj r,hal1 l')ro!llpt11 Jay Buch infornation before: 



., "\,
the Board of Directors and the Executive Committee and he' sha~J be the 

mediu:n of communied.tlon to the Board of Directors and to the Executive 

Committee of a]] matl~~rs which the officers of the company may deo1re to 

presellt to the Board or to the Committee for considerutlon. 

He sha2l mann.ge the f inane as of the company, a d its bus iness 

and affairs in New York; and under the rlirection of the Board of Directors 

or of the ExeclI tive Comml t tee, he sha] 1 negotiate sal as of the sec ur.i ties 

of the company, negotiate Joans and when necessary may p1ectge the 

securities of the company for the payment thereof. 

Section 2. The pr6sid~nt shall exercise genera] supervision and 

control over the entlr-e property. business and affai~s of tile compan~' at 

the West and all its officer and aeents shull obey his orders and make 

such reports to him touching the business under their chargftl as he may 

from time to time require and they shall be re:;ponsibl e to him for the 

prompt anr faithfuJ discharge of their duties He shall, in the ab sence 

of the Chair.nan of thR Board, presiJe at a21 meetings of the Board of 

Directors and of the Execuviv~ Committee. He shaJl be ex-officio a member 

of a12 carom! t tees and sha1] perfol'm ;)Uch 0 ther duties as are usua]] y 

r&quired of a president,or may be prescribed by the Board of Directors. 

In case or the absence or disability of the President or in case 

of vac ncy in that orrice, the powers ana duties of the office shall 

devo2ve upon and mClY be exercised by the Vice-president., who shall per­

fOrril such other duties as r1a}' from time to time be aRsigned to him by 

the Board of Directors. 

Section 3. The Second Vice-president sha]] perfonn such duties as 

may fro~ time to time be aS3iGned to him by the Board of Directors. 

Secti on 4. The Third Vice-president shan perform such dulies as 

r~ay froOl time be assigned to him hy thfl Board of Directors. 



/ Chicago, Milwaukee &St. Pa1l1 Railway Co. 
; 

I 
30 BROAD STREET. 

JAMES M. McKINLAY, /
Assist.ant Secretary. POST OFFICE BOX 81q,. 

/ 

~t
 ~epte~ber 25th, ]899.
 

P. r.... Myers, Secretary, V
 

Den r Sir: - o. ­

I shall not have t1rr.e to put t~e minutes of yesterdays meeting 

in shape until after the business matters to sand Wes~ for the annul] 

me(~ ting arE~ fixed. There were nine directors presen . After 

reading the minutes th~y passed the r&~clution which I mai]ed to you 

yesterday,then a r solution approving thA map of part of the saree roud 

and then the reso] utlon about the d iv idend. ---Three cn<l one tal f per cent 

on Pre:r rred and Two and onfJ-ha} f on Common, pnYHb2 e the 2} s t of Oc tober'. 
lc"'e for divictend 011 the;::(1 I,)I.J"UL''''.c ...

The b00k S C - ..., ~' 

of which I ellc]cse a copy.
the new parts of tf'.e by-J aW , 

___ • -'- __ .. "1 .... 

... 
/ ( . \ 

-
Assi,.tant seer.~. 

-f.­
( 

r 
.L "r,,-. / "-=,'- ". " /L<-~.f- 1-~ '" 

4 r G/t~ (Ce ~_ t ,r-,.-vJ1 

/7
L 

1 

/ 
J . I ( .. " 

" 

c-ix _~r-eiLht (68) west, i1: sain Chs.:le~ j,.Tix County, ",-1 Jr So d 

Stclte of Sou-:.h Dakota; t.8 8stima.ted lenGth of ",at railrohd usinC 



1899. 2 P.M.
 

The monthly meeting 0	 as hel.d 

to tice	 d ~y given, Pr sent Messrs Bo Harkn 

iller, Rockefeller, Spene to and Van 

Th nutes of 29 June, 27 JU~y and I Aug 'were read 

!b minute. of the Executice Committ w e read as 

(Copy minutes 6 July to 7 September incJusive.) 

trom paper marked A, the part marked with 

ion the following preamble and resol tion was 

(00 ' , the paper about passing through 

resolutions were 

t t a dividend of three dolJars and fifty c 

be dec2~red 0 the Preferred stock of this com any from net 
. , 

fi oal r endlng'June.:SOth. 1 89. &7abl
 

October next, to the B to.ckholde s' of reccr
 

O~ 'that a dividend or ~.o 
, 

dollars 
, 

and'fi y cents p r 
, 

decl on th cammon stock 9t this camp ny, ,.
 
fisc , year en~lng J Ot , I
 

next, to the stockholders record. ~d o.t Oc 

SOLVED that th$ tri~sfer 000 srbe closed ~r ~.r~u 
,,0 • 

'"	 . ~ 

October next at 3 P.H~ and re' P ,ned tor ~rans.ter 

l~ h ~of O~tober. 

Ur. Geddes offer d certain ~en menta at the 

were on separate motions' ado ted, ~mous2Y. 

e as follows:-----
" 

Certain sact10ns ot attic18e II and III " ' ana to read thus I 
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J\T ,w York ri ,y,,··'Thursdnv th8., . 
. I. 

• 

1< 
'1iI.r; ...•,,'" ' . 

A /8. ;:\8 e t j r.c "'el Di re c tor s of ~- {1'f{{c liGO, 
.. , -.. 

01 

M11wa.l.lk~e· & St. Pau a corporut~on orCHni~ff ex-

this 
y' 

(~fj 0 [[ i . 6: of to hf-: COl. r uny, #',)0 Brol:j.d r:s\ rae t, New ~o Cit.y, the 
".-t 

foil proceedjnGs were had: 
~,r 

-iB6'AJ.- rnovul t.h.1. t the fo 1] ow­ir. 

/f.' 

I WH)~HEAS, it i.s Iiropcsed to C l!!'"tl'ur , :"H1n,'lir ani.] operate 
1 

<.:.n ex~erjs:()n of the raiJ.cho of the COmf)'~ny frc./TI f.l point. 01 its 

present 11 e o~ ru11-obd approximhtely Rix Miles northwes:erly from 

the C;i,y of Yank.oll, South D~l ota, in a wef. t~rly and nOl'·thwes t,El1'ly 

dirt:ctiol1, for i:~ eli. t&nce of abou nir.ety I ilEI~.; 

NOW TIIRIU1FORP" IT IS RESOINtijI), that the rOll.(:) of said railroul 

bS j anlt the Seune i., hereby fixorl a.nd d€lsiLnatecl HE; fol_ows: 

COHlI!}encinr; at a. point in "Township nine .'-four (94)north RanCe 

fifty-six (56) west, on its present line of raiJroad, approximately 

six (6) miles northw8S:' rly from thl": Cit) of Yankton in thEl Count of 

Ya.nkton, State of Sou~h Da.~ota, ancl from thence extendinc in a 

westerly dir'e ,ien hr 11lCh saici County of Yankton, thenc west~Elrly 

throur;h the County of non HOlnr'le, by way of TymlalJ, jn Mdd County, 

anrt thence i~ a northwesterly direction in the County of Chl,-les 

Mix, cmcl throu[;h t e Yankton Indicm Reservation, and to Ci point in 

twen ,- three, Townf;h ip nir.e ty-n ine (09) nort h, Rance 

sixt~'-eitht (68) west, n sairl Charles I\Ux Count', 0.11 in saicl 

State of Sou~h Dakota; the estimated lenr;th of sale railrohd beinb 

ninety (90) miles. 

Which lnaUon havitc been Bec,mded y Hr. ~.(2cf~""__. 
w~" put t.o the :"leetir,c by the Chain'\cU1 of the RIJ<..u-,.: ;1.nd CC'," i8d 

b~' u uncH 1mous vott:l; Whereupon, the Cha.irnaJl announcetli the Ci.dopt.ion 

of said resolution E\r.cl dh'ectEHI the Secretcry to eel' the same in 

the record of the proceedings of the Board. 

---~--
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, 
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WHEREAS, it is proposed to construct, maintain all.a operate 

an extension of the railroad of the Company from a point on its pres­

ent line of railroad, approximately six miles northwesterly from the II 

City of Yankton, South Dakota, in a westerly and northwesterly dl-

I	 rect1on, for a distance of about ninety miles, which railroad will 

extend throur;h and across the Yankton Indian Reservaticrm in said 

state, 

AIID WHERFJAS, the line of route of said railroad has been 

surveyed under the direction O'f the Chief F,nGineer of the Company, 

which line of route as it extends throuGh said Inuian Re~ervat1on 

is a'ccurately represented upon a map of 10catilD'n made in duplicate 

b~' said Chief F.ncineer, to be filed in the Depart~ent of the Jnter­

ior, as required by thB reculations of said Department, 

NOW THF,REFO:RJiJ, IT IS RBJSOLVED that the 1 ine of route o;f 

said railroad thrOUGh said Yankton Indian Reservation so surveyed 

and as represented on suid map, be and the same is hereby adopted 

as the definite location of said railroad, from a point in the east­

arn boundary line of said Reservation, said. point beine 1,961 feet 

measured on a magnetic course, south fifty-one (51) deCrees, twenty-

nine (29) minutes, eas t from the no rth quarte r post of Rec tion thir- ,I 
ty-six (36), Township ninety-five (95) north, RanGe sixty-two (62) 

west of the Fifth (5th) Principal }1eridian; thence extendinG in a 
-, 

generally northwesterly di!"'8ction to a point in the western boundary 

line a f said Re SBrva t ion, which po in t is dis tan t four hundred and 

e iell teen (418) fee t sou th from the inters ec tion of the eo. Rt and we s t 

quarter line of Section eiGht (8), Township ninety-seven (97pnorth 

olf Range sixty-six (66) west, of the Fifth (5th) Principal !I,.eridian, 

and the western bounda ry line olf said Reservation, a distance olf 

thirty-three and sixty-six one hundredths (33.66) miles. 
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ART I C ~ R II. 

Section 4. At the first meeting of the board after the annu~ 

election of directors, the minutes of the stockholders meoting and the 

res ul t of the e] ec t ion sha11 oe rOile]. The board shall then I race ed to 

e:!ect from their ovm number, a Chairman of the Board,a President, a 

Vic e-p-.... Gs idl3n t and an Execll t i VI3 Commi t tee to cons 113 tor the Chai rman 0 r tJ 

-I- Board, the Presi<'tent and Vice-president and three members of tho Boarct. 

They shall also elect a Secretary and three Assistant Secretaries, ~ 

Trea urel" illKl As sis tan t Treasurer, a GRnaral Audi tor, a General CoUDsel, 

a Genera.1 Sol ic i tor, a Genera1 Manar;er, a General Superint8!1dent., a 

Chief Eneineer rJ.nd a Comptro! 1 ar, and ma~T a) 30 e1 avt B. Second Vice­

President and a Third Vice-president. 

In addl tlon to the officers 81 ectert <.\s above prescribed, the 

President 9118.11 send to the board for appoin.ment. at the first meeting 

thereof and. from time to time ther6af.'ter, the names of such officers as ht 

can l'eOJmmend for po ·tiona yieJding a sn,]ar of $2,000. per unnll:!1 ancJ_ 

over and the Presidfmt may appoint aU other officers and agents of the 

company subjest to the H.pprovu] of ani tr) removal b the Board of 

Directo s. 

ART I C L E III. 

Sectirm 1. The Chairman of the Board sha11 preside at all 

meetIngs of the Board of Directors and of the Executive Committee o..rrl he 

shall be ex-officio a member of all other committees. He shall ca?1 an 
meetings of the Board and of the Executive Committee. He sha]) procure 

and at all times be posses3ed of full information concornine all the 

affairs of the comr.a ny and shall prompt] y ] ay such i lfonlCi tion be fore 
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of Dirae tors and the Execut ive Commi t tee and he' shall be the 

medium at cormnun1cA.tlon to the Board of Directors and to the Executive 

Committee of all matters which the officers of the company may desire to 

preseDt to the Board or to the Committe for considerution. 

He shall manage the finances of the company, and its business 

and affairs in New York; and under the direction of the Board of Directors 

or of the Executive Committee, he shall negotiate sales of the secu~ities 

of th company I n8go tic te ] oans and when nece ssary may pJ edge the 

securities of the company .for the payment thereof. 

Section 2. The president sha11 exercise genera] supervision and 

control over the entlt"'e property, business and affair's of the company at 

the West and all its officers and agents shaJl obey his orders and make 

such reports to him touching the business uncler their charge as he may 

from time to time require and they shall be responsible to him for the 

prompt and. faithful discharge of their duties He shall, in the ab sence 

of the Chal~an of thA Board, preside at all meetings of the Board of 

Directors and of the Executive Committee. He shall be ex-offi io a member 

of all committees and sha12 perfo)1ID such other duties as are usuaJly 

required of a pre ident,or may be prescribed by the Board of Directors. 

In case or the absence or disability of the President or in case 

of vacancy in that otrice, the powers and duties of the office sh 11 

devolve upon and may be exerc1 sed by tlle Vice-pr 8ad-dent, who shan per­

tonn such other duties as rna~' from time to time be assigned to him by 

the Board of Directors. 

h~~ 

Section 3. The Second Vice-president shaj1 perform such duties as 

may from time to time be assigned to him by the Board of Directors. 

The Third Vice-president shan perform such dulies as 

from time be assigned to him by the Board of Directors. 



r--IJ- ~ N 0 I S C 0 ·k·P A.c I :r~ s. 

MILWAUF J~ ~, Sept lnber 23d) 1899 

Tile President and. Board of Dire ctors respectfully represent 

to you as follows·: 

FIRST. Tha.t your Cor;lpany owns the following def>cribed in­

terests in certain railroad corporations of the State of Illinois, 

viz. : 

1. 10,000 shares (bein~ aD_) of trie Capital Stock of the 

CJ1.:::J.:\fTRAL ILLnJOI~_.~ WISCONSIN RAlliWAY CCll[PALW I wLlOse construct8d road. 

exte rr1 ing from Rockton to Rockford is lea sed to your Company for 99 

years from March 7th, 1882, anci said road is now in your possession 

and forrns a part of your Racine &; Southwestern Division. 

2. 3,100 shares (beinG all except 311 shares) of the Capi­

tal Stock of the CHICAGO & PACIFIC RA.ILROAD COlV[PAl-IT I wnose construc­

ted road,' extending from Chica80 to KittredGe, is leasecl to your 

Comp.any- for 999 years from April 2nd, 1880) 8..rld s,dd road is now in 
~ 
I your possession and fo TIns a part of your Chic::,go &; Counc il Bluffs 

:1 

Ij Division in Illinois.� 
r, 

3. 17,465 shares (beine; alJ_) of tile Capital Stock of tl'l8� 
I 

C~{ICAGO, EVANSTON &; I..AlC~ SUP ;HIOh HAILAY CCli[PiG.'JY, whose constructed 

road, extending frOlJL ChicaGO to WilJJ:.ette, is leased to your Company 

for 999 yec1..rs:rom July 1st) 1887, i),n6. said rO::J,d is now in your pos­

session, a.m. constitutes your hvanston Division. 

4, 20,000 sr.Jares (beine all) of the Capital Stock of the 

C:IICAGO MILWAlJfu-i:.J'~ ~~ ST PAUL PJI.ILV/.I-\.Y CCl.fPJ '\fY (of Illinois) wbcse con­

- 1 ­



s truct ed road, exts ndt:.g from. the north line of t:ne stt), te of Illin­

ois to Chicaeo, with a branch from Rondout to LibertyvLU.e ;;,.:1.-1 said 

rof\,c1. is now in your possession and fonns part of your Chic:?.go :Divis­

ion. 

The Main Line of this Company is leased to your COPlpany for 

999 years fram December 12th, 1872, and said Main Line and branch 

were conveyed to your Company by a deed ~erein8,fteI' j'l8ntionEd . 

5. 40,000 shares (beinl~ all) of tl::.e CapitCl,l stock of the 

WESTERN UNION RAILROAD CClrII(PANY (whicI .. is also a corporation of Wis­

consin a s well as of Illinoi s) \'/ho se cons truc ted road I e x-t e n di n a 

from Racine to Port Byron .Junction, an.d from Elkhorn to Eae;le, 

is lea sed to your Company l' or 999 years from .June 25th 1 1879, a n.d 

saicl road is now in your possession and fonns part of your Racine & 

I'I Southwestern, alU Chic~o &: Council Bluffs DiVisions. 
II 

6, 1,000 shares (beinG all) of .... 'l.e C''l,pital Stock of the 

CHICAGO SUJ3URBAliJ' RAn..WAY COMPANY, '].'h08e c onstru.cted rOA,d, extending 

from Galewood to Dunning, was lea sed to tJ'ce ChlCC1.e;O, Ev anstoD &: J.B,ke 

Superior Railway Company for 999 years frorfJ. .June 11th, 1888, ano' was 

by the last-n@lled Company lea;seci to your Company for a like term 

:Crcm the like date, an:.d'_ said road is now in your possession I and 

fonns part of your Chicago &: Coune il Bluffs Division in Illinois. 

:!.-. 1,000 shares (beine: all) of the Capital Stock of' the 

COOK, LAKE &: Mc ~y COUNTIES RA.TJ..JWAY COMPAliIY, WhO.'8 lL':e o:f road 

is now irl possession of, and beine: constructed by your Comp8r~ from 

Libertyville to SprinG Grove, Illinois. 

2 



SECObTD. That your Compa.:..flY furni she all tile moneys expend­

ed in building the above mentioned railroads, with the exception of 

the railroads of the Chicago & Pacific, Chicago, Evanston & Lake Su­

.~ pari or, and Westel~ Union railroad companies; and as to these last 

na.med, your Company has expended large a.J2lounts of 1"10ney in extending 

and improving their roads, and in the purchase of property appurte­

nant to the same. 

THIRD. fllat until the year 1895, the statutes of Illinois did 

not permit a railroad comp~~y organized under the laws of another 

state, to acquire, by purchase and deed, the railroad of an Illinois 

corporation; but in that year an Act was passed permitting Illinois 

companies, which had theretofore leased their railroads to railroad 

corporations of other states, to sell and convey to the lessees all 

the lessor's "remaining interests!' in the leased property. 

Under this law_your Company, in June 1896, purchased and took 

conveyance of the "remaining interests" of the Chicago, Milwau.l.cee & 

st. Paul Railway Compan~ of Illinoi s, in all the property i t had 

theretofore leased to your Company, as above mentioned, and in the 

branch from Rondout to Libertyville; and this transaction was re­

ported to and approved by the stockholders at their annual meeting 

held on September 19th of that year. 

At the same meeting a resolution was adopted, authorizing and 

directing the officers of the Company "to take such measures as may 

be advised by the General Counsel, for acqUiring the full and com­

plete title to the entire property, franchises, ~~d remaining inter­

ests" of all of the other above named compa.~ies, except, ct' course, 

the Cook, Lake & McHenry Counti es Rail-,yay Company, which was not then 

in existence. 

F0U11TH. That in June, 1898, the officers of your Company, act­

ine under the authority and direction so given to them by the stoc_­
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-holders, and under the advice of the Legal Departne!lt} -purchased. a.n.d 

took conveya.n.ce of the "remaining interests" of the Chicago 25 Pacific 

Railroad COT'lpany and ti1.e Chicago} Evanston f" Lake Superior Railway 

Compal'ly,in and to a11 their respective fra!"Lchi:3es al'ld property there­

tofors leased to your Cor:wa~y} as above stated; al'ld for the ~urpose 

of the last mentioned conveyal'lce, the Chicago Suburban Railway Com-

pany--June 13th, 1898--conveyed all its property to the said Chi cago, 

Evanston & Lake Superior Railway Company, a"YlG. the same was included. 

in the deed from the Evanston Company to your Company, dated J un e 

14th, of the same year. 

All the deeds and leases above mentioned and referred to have 

been duly recorded, and are on file in the office of the Secretal7 

of your Company; and no other or further conveyances have been made 

to your Comp~~y under the Illinois law of 1895. 

FIFTH. That by an Act of the Legislature of Illinois, ap­

proved April 21st} 1899, and in force July 1st, 1899, it is provided 

that ­

"Whenever a corporation organized under the laws of another 
state shall be in possession of a railroad or railroad an. toll bridge, 
the whole or part of which is situated in this state, belonging to a 
corporation organized or existing under the laws of this state, or 
shall o,vn or control all of the capital stock of such corporation of 
this state, then the corporation of ti1.is state may sell ~~d convey, 
and sncll corporation of another state, as above Jaentioned, may pur­
chase in fee shrrple or otherwise, all of such railroad and toll brictge 
or all of such railroad, or a.n.y part thereof, together with all the 
rights, powers, privileges, franchises, immunities, and other prop­
erty used in connection therewith or pertaining thereto} of the cor­
poration of this state, upon such terms and conditions as may be 
agreed upon between the Board of Directors of the respective compan­
ies; and thereupon aD.d thereafter the railroad c omp8.!.l.y so purc:!.lasing 
shall hold in fee simple, or otherwise} and forever use and enjoy the 
property so purchased, and may exercise the powers, privileges, irru.­
nities, and franchises of the cor~oration whose property is so ur­
chased, and may} when necessary or proper, exerci se in t e SS.llle mB.:.'l­
ner as railroad corporations of this state are authorized to, the 
power of eminent domain in acquiring lands or property necessary or 
convenient for the betterment, maintenance, extension, or operation 
of such railroad; . and for the construction, use, and maintenance of 
spurs, switches, side tracks} depots} stations, terminals} OCQd other 
facilities to be used i21. connection with such railroad." 

The General Counsel of your CompffiLY advises that it is expe­
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-dient for Y01ll' Compa"YlY to proceed 1lllder the above mentioned Act of 

1899, and to make FLITchases and take conveyances thereunder, no t only 

of the property which has been heretofore conveyed 1lllder the Act of 

1895, but also of the remaining companies whose railroads you 'wish 

to acquire; and therefore your President and Directors respe tflllly 

request you to adopt the following resolutions applying to the rail­

road and property of all the Illinois railroad corporations in which 

you are interested, except the Chi cago Suburban Railway Company. TJle 

last na~ed cor~any having already conveyed its railroad fuld property 

to the Chicago, Evanston & La..1<:e Superior Railway Company--a corpora­

tion of the srone state--its ~roperty will be conveye to your con~a­

ny by a deed which, if you so authorize, it is pro~osed to ta..~e from 

the Evanston Co:m:pa"YlY. 

RESOLVED, That thi s Company wilJ. purchase all and eve~J part 

of the railroad of the CENTRA~ ILLINOIS & WISCONSIN RAlLWAY Cffi~ANY, 

a corporation of the State of Illinois, together withall the riehts, 

powers, privileges, franchises, immunities, and other property used 

in connection therevdth or pertaining thereto, and whereversituate~ 

upon such ter:r.J.s and condi tiOllS as may be agreed upon bet..veen t~le Board 

of Directors of this Company and the Board of Directors of said Cen­

tral··Illinois & Wisconsin Railway Com;panYj and that the officers of 

thi s Compa:.flY be, and they are hereby, authori z ed and directed to take, 

on behalf of this Company, such conveyance o. the aforesaid property 

and rights of said Central Illinois & Wisconsin Railway Compa..~y as 

the General C01lllsel of thi s Company may advi se, a'1.d to put sue],·.!. con­

veyance on record a:.l1.d to file the same, whe:..'1. re orded, with them'1J2'J.i­

.ents of title of this Company. 

RESOLVED, That this Company vvill purchase all and every part 

of the railroad of the CHICAGO ~ PAYfFI~~.ILROAl~Cm,wJUfY, a co~~or­

ation of the State of Illino i s, tOGether wi til all the rights, powers, 
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privileges, fra.l'lchises, i!:UIlllIlities; 8l1d otller pro-perty used i-l OIl­

nection therevrith or pertaining thereto, a.'1.cl wherever situated, upon 

such terms and condi tions as ~-!1ay be agreed upon between the Board of 

Directors of this Company a.l'ld the Board of Directo's of said Chicago 

&; Pacific Railroad Company; and that the officers of this Conrpanyoo 

and they are hereby authorized and directed to take, on behalf of 

thi s COrn::Par:.y, such conveyance of the aforesai d property and rigLts 

of said Chicago & Pacific IZailroad COL11]!any as the General COlIDsel of 

this Compa.l'lY may advise, a.l'ld to put such conveyrolce on record and to 

file the sffine, wJ.lel.l recorded, with the mlIDiments of title of this 

Company. 

+, RESOLVED, Tllat this Company will purchase all a.l'ld every part 

of the railroad of the CHICAGO .. EVAHSTON & LAKE SUPEIUORRAILWAY CO:M­

PANY, a corporation of the State of Illinois, (inclUding also all the 

1railroada.l'ld property heretofore conveyed to said ComprolY by the 

Chioago SuburbaJl Railway Company) together with all the right~po,rers, 

privileges, fran.chises, L:lr:nmities., and other property used ill oon­

nection there¥rith or pertaininG thereto, and wherever situated, upon 

such terI!1s all-a. condi tions as may be agreed upon between the Board of 

-. Directors of this Company arld the Board of Directors of said Chica 0, 

Evanston & La.~e Superior Railvvay Company; a.Yld thatthe officer of 

thi s COffi:9any be, and they are hereby, authori.zed. and directed to tal;:e, 

on behalf of this Company, such conveyance of the aforesaid property 

and riVlts of said Chicago, Evanston & Lake Superior Railway Company 

as the General Counsel of this Corwany may advise, ~~d to put such 

conveya.nce on record a.l'ld to file the same, 1~len recorded, with the 

muniments of title of this Company. 

RESOLVED, That thi s COE1Pa.l'lY vn 11 purchase all a.l'ld every part 

, of the railroad of the CHICAGO, MIL~IAUKEE & ST. PAUL HAlLWAY cmJP~~ 

a corporation oJ' the State of Illinois, inoluding also all the rail­
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-roaQ &~d property heretofore conveyed to said corwa~y by the Liber­

tyville Railroad COIDp~~y--bGing a branch road from Rondout to Liber­

tyville--toge~ler wit' all the rights, povffirs, pri~leoe~ franchises~ 

\ 
I) i nuni ties, a-nd other property used in cOD:.'1.ection therevri tJl or J)er­

taining thereto, a-Yld. wherever situated, upon such terms a.'1.d condi­

tions as may be agreed upon between the Board. of Directors of this 

Cor.rpaYlY and the Board of Directors of said CHICAGO, I.nL;:LI\UKE~~ &, Sl. 

PAUL RAILWAY COMP.Al'f'I; and that the officers of this Company be, and 

they are hereby, authorized an.d directed to ta..~e, C"l behalf of this 

Co:r~.1-l)al1Y~ such conveY~YlCe of the aforesaid property and ri~hts 0 f s D.id 

Chicago, 1lilwaukee & St. Paul Railway CompffilY as the General Counsel 

of this Company may advise, and to put such conveya-Ylce on record and 

to file the same, when recorded, with the IDuniments of title of this 

I COffiPa..YlY. 

'I BE SOLVED, That thi s Compa-YlY 'will purchase all and every part 
I 

:1 of the railroad of the WESTEJm~ ill'HON RAILl"{DAD C011P}\-lIT, a corporation 

of the States of Illinois a.."Tld 11 isconsin, together with all tl1.e rights, 

powers, privileges, franchises, ilmnuni ties, and other property used. 

in cO!illection therevTi th or pertaining thereto, and wherever si tuated, 

upon such terms and conditions as Elay be agreed upon between ~l:IBB:J~d 

of Directors of thi s Company and the Board of Directors of said West­

ern Union Railroad Company; and that the officers of this Companybe 

and they are hereby authorized and directed to take, on behalf of t 's 

Compa..TJ.Y, such conveyance of the aforesaid property and rights of said 

Western Union Railroad Compa..ny as the General CO~"Tlsel 0 this Co a­

ny may advise, and to put such conveyance 0:"'. record and to file the 

sane, when recorded, wit,h the munirnents of tit e of' this Co lpan • 

RESOLVED, That this Company will purchase all and every part 

of the railroad, constructed or in ~rocess of constructio , or to be 

hereafter constructed, of the COOK, L.A.KE & },IC BENRY COU1JTIES RAIL­

WAY CmlPAlIT, a cor?,oratioll of the State of Illinois, together wi t11 
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all the rigll.ts., powers., privileGes., f'ran.chises, i1. mmitie., and otb.­

~ er property used in connection there¥nth or pertai~i~G thereto) and 

wherever situated., upon such tenns and conditions as nay be agreed 

u.:.D0n between the Bo ard of Di:cectors of' thl S Co~:rpa:cq a:.'1.lt tho Board of' 

, Directors of said Cook., Lake & ]-.IcHenry Counties Railway Co!apany; a.Yld 

that the officers of this Company be., and they are horeby., authorize::' 

and directed to take., on behalf of ~~is Comp~YlY., sucll. conveya.Ylce of 

the aforesaid pro:perty a...nd rights o:f said Cook, Lake B-1; l~cHenry C01.U_­

ties RailwayCompa.ny as the General Counsel of this Co~:pany lnay ad­

vise., and to put such conveyance on record a...nd to :file the same., when. 

recorded., with the ln1.miEl.ents of title of this Co:!U-pany. 

And the said statement and f solutions having been re dan d 
-, 

duly. considered., it was., on motion of" IT. .......... : ~.. ", seconded by 
'. . . ~' . '-" 

RESOLVED, That a 5-1;oc1<.: vote be taken ~on the adoptionof each 
/' 

o:f� the aforesaid. resolutions' s.6parately. 

And such stock vote being taken,. it appeare'a.... that the holde s~\-	
, 

\� , 
of \ •••••••••••• shares·'.(being two-thir.ds in amount c.f the capital 

, 
stock 0,{ this Company) vote'o ,i'n favor of the adoption Of\~'.~Ch of said 

resolution's, and that there VTere 'no sl1B.res opposed thereto; a;p.d there­
"'­

upon the Presl'dent declared the :for~going resolution,s." and e8.011. of, 
'-." 

them,� duly adopteq. by thi s meetinG. 
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September 23rdJ 1899. 

1. Readins call for lieeting. 

, 2. Submission and acceptance of Juuiual Report. 

3. Resolution to ballot for Directors J viz:­

RESOLVED J That the Stockhol(lers do now proceed.J by baUot J 

to the election of thirteen Directors, to hold office ~~til 
the next a.Yffiual meeting J and LL"'1.til their successors are elect­
ed and qualified J a...nd of three Inspectors of Election for the 
next a.~ual.election of directors. 

I 4.� Resolution directing the Secretary to read the minutes J viz: 

RESOLVED That the Secretary be, a:':ld hereby is, directec: 
to read, for the infon~ation of the stocldlolders J the pro­
ceedings had and taken by the Board of Directors since the 
last 8.:.'ill.ual Eleetin£?; of the Company.� 

./� 
I 5. Resolution 8,:pprovin:j the minutes, viz ~
 

RESOLVED, That all the acts and doiliGs of the Boarel of 
Directors and of the Executive Conmli ttee, since the last an­
nual meeting of the Company J as the same are set out in the 
records of the Company, and now read in our hearing, be and are 
hereby in all things ratifiedJ approved, ffild confinued as the 
acts a.nd doings of this corporation. 

I 

6. Report of the Inspectors of Election. 

7. Declaration of the result. 

8.� Resolution a1?provillB the sale, to tlJ.e liIilwaukee [-!r, Lake T'1innebago 

Railroad COill1?a.ny of a part of the Appleto~ Bra.nch. 

9.� Resolution approving the purchase of the Des lJ:oines" Northern & 

Weste~~ Railroad. 

'10. Statement of the President arld the Board of Directors in reGard 

to� Illinois corporations, and. resolutio~1. to purchase the re­
~ 
\

( 
~ 
l~ 

. '-"" 

spective railro cIs 

Central Illinois & Wisconsin Railway COnWill1.y. 
Chicago &, Pacific Hailroad Company......••.• 
Chicago"EvoJsto~ & Lake Superior railway Co •. 
Chicaeo"~,,ilwaLll<~ee & st. Paul R'y Co. (of IlL) 

http:Company......��


Westel~l Union Railroad Company . •...........•. 
Cook~ Lxce & McHenry Co ties Rail~ffiY CO~prolY. 

a stock vote to be taken on aRch of these tnu:chasas. 

http:�...........�


~'~eetin(·. 0.'" tJ e stOG):} olclers was he ,: at t.te o.':'1'i e 0:1' t"'8 Co'~, 0.:",: > 

. tuc' ~ .oL....er'· 

i:'1 li}'e T'1.nnner lolr.erfl o:f ,,:3,341,000 ir DJ'lOunt of 1~110 

Cm .na::ty enti tlerl to vote at .. election 1':'01: 'Urectors. 

as Sec 'etary 01' t1'.e :1 ·etir. :. 

The PrGsi,'tent 5111)] \1 tted the annual report of the Doar l of 1'1.­

rectors :for the fiscal year endi c; Jl.IDe 30t:11..1...1tirlO, r' on Flotion 
d-I,t,t/ J( ,/ 

.1J.1y ::.econ.eI1. the renorG waR . an'" a COI?Y t'Le eol' WRS or(I.6re,'I, 

...-. 

llliSOLV"lJD, 'Ella t~.8 stoc~r'\ollLers (10 now p'J:'ocee~' lJ1:).llot "f"or 

t ~~) election of tLirtoiJrt "- irectors to hoI! ofi'ice l:I!itil t"Le next ~.:"-

nual ]~eetin,~, A...Y1,:l unti 1 thei I' "'-':'.C Cer: '>ors are eleot e,l. ( ,1. qun.li Ci e "1 J 

Gl.1Hl oI three Ins1,)ectorC1 of Rlectio 1 :ror t_ e Eext al1nual elect5.o!1 of 

Ilizosoto.rs_ 

t'lere"TI.. oIl ~.~e;::srs. Jo',,:,. ;f.• Va.,' Jiyl·C Cl,o"les n,., """d~eo"'"''- - ~ - ".' ~"'..L ~ ,L'\n,,'c.·..... '.., ~ .. ,., 

'.• Pec':, t'-.G IllSIJecto'1"'_,": 0" ::l;lectio Cluly• c]~ 0"'1"'>-1 ~ ...........�_ ,lv~ ( ecl~'''''e t e :Do J.0 

~..?e.: for t"'e reception o. votes. 

1 



an,1 ta1~en l)y tlte Boarrl of firectors since t·, e last annual Jtleetint~ of 

t"i.e rO~lDanJj and t'le s::une lavln.e: heen rea·l. a.t len<.'th, onmotioL dilly 

seco::"lile', it was ID'1o.nil:~ouslJ 

:L\illSOLV.I.:JD.1 '''That. a:il tl e acts 82....0. doilleS of the .~Onl'\l 0 . Pirec ­

or;;" anJ. of t1 1 e E::,<:ecutiva Co!·n.....i ttee since the last aJ1.!'.ual meetin of 

tl'.e C01'1J!al1.... , 9,R tJle S", ne are ~et ort:.. i' the r8corl~.~-, of t~, p er)' ,~'''L:' 

all '. a-~ YlC'i'T rea.;l i'n 01.U' 'ten,rin,: ,.1 Je, an·l ex' ~_ re1lJ iY'!. £1.1] t~_i:""'c. ~:J 

ratified" l?J?I>rOV0c ".'JI. confin lei:, a'~ the net!? 9.l ,l ;; oin~s of' t-ti:~ cCJr­

-oration. 

At 12:45 ~-. :.1., no votes .1.av1!li_ leen offerefl, for the t.~·Lirt·~ 

:'li1!ute:: r..ext prece,U·1;':.: tJ'..o I:nSJ!ector~:.: 0:'(' aectio·~i. '1.HcJ.e,re'~ t "e DO l:~ 

closel1; a,r-,1 ho.vin,: cOlmtoc t':le "rl'Otes cast, [)' )1li tte,l t1l.eil: ce:r:tif':­

cate 0_ tLe reen.-u.t" aI11"Glle s~'~e }~avin:..:: been re,'(.(L to the rleatif~L:' or: 

:lOtion <:l _y secon(letl it Wa!3 acceDte ,,'.. c!1.l 0.' er011 t, be entera,l iJ. 

"'r.~, t' _e ,mlle:r.'signerl". Inspectors 01' .c.llectioJ for Director", of 

the CHICAG(', MIL\lAtnCE '',- ST. FA, HAlLWAY CO £PlUTf, for t:he ye~ll: lJJJ.1 

do J ere11 Y cert .. i'y trl.B.t at the D..! ...Hu(),l election 0', t 1 rteen Diroct­

ors oJ' sairl C01Tl]1anYJ to hoI 1mtil Sertemher 1901, an.,L u:rtil their 

successors are eleoten.. a.n,4 qualifie.. 1el(1 at t te office of t 19 

COUDaTl.Y in the Ci ty 0 Mi l'i"Ta11Jcee, 'Visconsil:." on the twe lty-thirll 

"ay of SeptGr1.ber instant, 063,031 'Votes war's cast at ,j.ail. elec­

tio 1 fol' Directors; thf1.t l.)iTILJT' D•.Al{l.!nUl'~" AUCuS'.~ BELlIO'TT J FIW,1K 

S. rOITl), CF..Ar:"U:,ES H. COSTF.l~-, ALDELT J. lW~IHG, PJ~'nn GEDDEs" C1IA:\LES 

"}. HAIUC::ES ..,; FI ·JD~J.hIC:K LAYTO , JOS}I]? ... ! lITLBARK" 7'0 SWELL' .:ILLl',,,,:. .1 ' tIl,::"',­

I..A: ..r llOCKEFIDLL .1 SAUlJEL sp~!lNC}a{J E\l'lr1 A. VAN SAHTVOORD each l.'ecei'Vce:. 

66:3,033 votes, bein,'3 the whole number cast, flT\,1 were ::>everallye1Dct­

ne!~. suc'" flirector , -to serve unt:i. Sertelllhcr,. 19nn, f1Jl(1 \Eltil tJleir 

successors are electer1 9.TI/1 qualified. 

T1.at at sRid electto:n C6:J,02; votes ware cP,st fOl' Llspectors 

o Blect' on for t 16 ne:ct a-r:JJ1up.l e_ ection of' Dir ·ctOl.'~;" ,u .. t tJ1.fl.t <HJiIT 

II. V~F D'K:-~1 CEA.1<.LI!lS 1'.,A:[, aD.(l GEOEC-J1 R. PECK eR.r- I ,. eceivec1. t~~e '1N...~O c 

nun >Gr of votes cast, ro ( were t1Lsreupo ueclA,J."eil by U..l O.uly electe(l 

2 



~m, the uIl·.ersiGlle(l., Inspectors 0(' In ct} nll f01_' Dire .tcn:s Ii r' 

do hereby certif3' that at t~ e a.r'lIlUal election of Thirtee~ Di- ect­

ors of said Compal1.Y, to hold UJltil SepteL;.be:l~ l:)jU, ahcl U!l~ll their 

successors are electe(l al'lcl qualified, held at t e o_fice of the 

COJ:lpaclY ill the Ci ty of lvfilwau.kee., Wisconsi!, on the twenty-thir~:1 

day of Septel:ber insta.'"lt J .t?tP..J..o.//.. votes ':'lere cast at said e­

lection for Directors j that PHILIP D. ,OU-~.,AUGUS'l BEL;.mNT J?=- I,TK 

S. BO ill, CHARLES H. COS I r'R, .ALB~P,-T J. EARLIHG,PETEH GEDD3S., C.HARLES 

Ir. HA.RK1:rESS, FREDE11IC:C LAYTOl~, JOSEPH 1HLB.A1JK, llOSVlELL ::.flLLE:Ll., YnLL-

IAU ROCKEFELLER, SAJ.1UEL SP.Eili E~) anc.l. A. VAll SAHTVOO ill eaC~l rG eivecl 

1'-6 J IJ J?' A~~4 -- . -. - . -- _. ­
• f(/• ••.•• ~ .', •. votes; .. 1.(6 · -~ 

t_ e whole number cast., and "\,vere severally elec ted such Directors, 

to serve ~~til September, 1900, and until their successors are e­

lecte~ ru1d qualified. 

That at said elect'o~ 
~;;3 OJ-J ... were for... , votes cast In­

spectors of Election for t~",-e next 821nual election of Directors., a."YJ.d 

that JOIDif H. VA.T Dl'1CE, CHARLES 1\.AX., 8..-l'ld GEOrtG}i..l R. FECK each re­

ceived the whole nurnber of votes cast, and were t:1.erenpOD Lleclare'-'. 

b:' us. cla1y elected Tnspectors of E1ectio: for the ne_ t ann.ual e ec­

tion of Directors. 

A:ncl we :rurt.Ler certify that the polls 0_ sai'.l elec G." 'Tl were 

olle:n.eo. at 12 o'c1oc:;~ noon, and were closecl at 12:45 0'cloc}'~ P.::. of 

t at day, a.."1d tl1.at we., John. fI. Van Dykc., Cllarles Ray, and Georee 

E. Peck., were presei1t at said. election.. and that said electio2- ';laS 

held L'l. accord. - ce with la'N. 

,~~~~Cb-nJ0- fivC7\JVf .. . . . .--;--;--; . . .... . . .,. . . . . . . 

n5pec~~~~~~~: 

... - .. - - - -- - - - -----_. 
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, tA Cj , 

TIl.e President reported to the meeti:ng that., pursuant to a 

resolution of the Board of Directors., the o~ficers of this Company 

had made., executed B.."'1d delivered to the Milwaukee & Lake Winnebago 

Railroad Company a deed of thi s Company., dated July 1st., 1896., which 

for the consideration o~ $86.,510.88., a..."Yld upon the terms B.."Yld condi­

tions in said deed expressed., conveyed to said Milwaukee & Lake Win­

nebago Railroad COffi:pany one undivided one-half interest in certain 

14.41 miles of the so-called "Appleton Branch" of thi s Compa.."YlY t S 

Railroad., being that :portion of said A:p:p1eton Branch lying between 

Hilbert Junction and a :point near the City of Menasha, all in the 

State of Wisconsin; 

That said deed was made in accordance with a certain contract 

entered into between this Company and the :Mi1waukee & Lake Winnebago 

Railroad Company., on the first day of January., 1896; and that the 

money consideration named in said deed had been paid over to the 

Treasurer of this Company; 

.And the Presi dent requested the stockholaers to adopt the 

following resolution: 

RESOLVED, That the stockholders of this Company do hereby 

ratify., ap:prove, and confirm the action of the Board of Directors in 

authorizing the conveyance to the Ivlilwau.1cee &; Lake 'linnebago Railroad 

Company., for the s~~ of $86,510.88., of one undivided one-half inter­

est in a certain 14.41 miles of the so-called "Appleton Bra."Ylch" of 

the railroad of thi s Company., in pursuance of a contract made between 

this Compa.."Yly and said Milwau...1<:ee &, Lake Winnebago Railroad Company on 

the first day of 88~~ 896; and like"l'nse ratify, approve, a.."YlG. con­

finn the action of the officers of this Company in making., executing 

and delivering said deed, and accepting the s~~ of $86,510.88 as and 

for the consideration nroned therein. 



-WESTEmT- RiULROAD CO:MPAJJY. 

On behalf of the Board of Directors, t e President re~orte~ 

to the meeting that this Company has acquire' the entire capite~ 

stock (43,725 shares) of the Des MDines, Northern & Weste~ Railroad 

Company, and all of its outstanding first mortgage bonds, am01L~til~ 

to $2,933,000; and that the a~mount paid for said stoo_ and bonds 

is $2,463,511.95; 

That 43,718 of said shares now stand in the n8.! e of this CO:::1­

pany, ooLd one share stands in the name of each of the seven direct­

, ors", all of whom are officers of this Company; 

That all of said mortgage bonds, together with all mature a_ 

and unmatured coupons, have been surrendered ancl cancelled, and the 

mortgage securing them has been released by the Trustee thereof, and 

the release has been duly recorded; and that said Company has no 

other or :further debts than current liabilities, which have been 

~lly paid by its current assets; 

That in consideration of such surrender", c~~cellatio~and re­

lease of its mortgage debt, the said Des 1wines, Nor~LenL & WesteTIl 

Railroad Comp~~y did, by deed dated May 1st, 1899, oonvey to this 

Company all its railroad extending from Des 'Moines, via Clive, to 

Boone", and from Clive to Fonda, aggregating 150 miles, all in the 

state of Iowa, and all its property of every name and nature, and 

that said deed has been duly recor~ed and is now on file with the 

L~iments of title of this Company; 

That a certificate of the aforesaid purchase ~~d convey~~oe 

has been filed with the Uni ted states Trust Company of I ew York, 

Trustee of the so-called General Mortgage of this Company, to the 

end that the railroad and property so acquired from the Des Moines, 

Northern & western Railroad Company should become subj ect to the 

1
 



lien of said General MDrtgage; and 

That the Board of Directors respect~lly requests this meet­

ing of stoclr...holders to adopt the following resolution: 

RESOLVED, That the stock....rlOlders of this Compa.YlY do hereby rat­

ify, approve, and confirm the action of the Board of Directors and 

officers of this Company in acquiring, on behalf of this COl1wany, all 

the capital stock and mortgage bonds of the Des Moines, Northern & 

Western Railroad Company, and in s~rrrendering and cancelling said 

bonds and procuring the release of the mortgage securing the same, 

and in accepting from said Company its certain deed, dated May 1st, 

l899--which deed, in consideration of said surrender, canoellation, 

and release, conveys to the Chicago, ldllwa.ukee & St.Paul Railway Con­

pany all the railroad and property of said Des Uoines, Northern & 

Western Railroad COmPa.Yly--and in recording said deed; and fuxther 

ratify, approve, and confirm the acquisition and purchase of the 

railroad and property of said Des oines, Northern & western Railroad 

COI@any. 

2� 
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"r 

_. \,,' .... 1_. '. 1.q:L',1.nn I, ~rrSCC'l: :;rr" ~;e!)t~;.,ll.'.::,.: .,:3:..' 

P1.l:r:frI.W.:nt to Arti cle I I 0_ the 11y-Law.: t l? ror.:u1 'l,-,~ m21.UM 

neatill,3 of t~!.0 Board of Dir~ctoI:' of this Co tpCl: ~r qar~ .l.61c~. at tho' 

of i,90 of tho Comp ny J in tJl.i:::> oi 'by, at te~'1. 0 t 100Y: in t'"o . orenoon. : 
I 

" thi.:1 day• 
" 

".Ana. t~tere were, ',P:r~'sent:· 1/ eofrs. ,':8-0n<l, Geo es, H rme f;,. a;y­

ton, F lha:nk~'''llil I:, ant ·3pencer ..••..• jo.· .'I •••• ••.•••••• ~ ••••••• 7., 

i The 1 nt1:t~s- of the la t 
. 

The ndJ 'teB of' t l.e Jb:e'cutiv'e Co!'~ttee wars rea. A.s ';',.llu\'lo; 

H,l..rf YO.! 'J" J ;;l-ur~c1a1" ~Jl SeD. ';.0'=;0. " ' • 

Xhe .liJ~ecuti ire Co 1!Ui tte.e J'lot • . ,~ 

Prr col1..,t ~ 1"~ '-r.,. TIon;a. . rot'iues" unCi, ookei'oller.. 

tters o:f 1usine : 1cr6J':@ tli.seu ·sed. but no fOrJ1l,.1 action tv.::oJ.J... 

(Sign.e<l) J.AbU,1S:,.}. C KI1 ::J:I 

~~sistant ~enr0taJ'l. 

Thl) PreaidG:c.t rerorted to tb.e IJo~.rc that in "'. <l1 tioj,"j. to t 1 0 

CUStOl.l1ary cl..eecls O:L Lc~.; Grw.t Le.n Is, cert~in convr J. ; t "Of' Lt1,7C,.1 sLaco 

the last 

an,: rlelive:r.·~1 1; varia s partie:';" a~ rollowr.: 

-.- . 

'S; TLV.GD" Tl"l.at tho repo:r:t be j teref~, 01. the: U:1uto:' .-:' r~ t I.at 

til.G ' otio', of t~ne O,[J icers oi' t~le COlrrp''l,.2ly ... i:" eXe01)_ti::t,,~~ ani! leli7cr­

fl- eel. 

The Pr.esiD.ent :dji:.. Oil to the Board, tJ at, in co equence''Or " 
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MLLwAUKEE, Sept. 22nd, 1899. 

Since the last anm~l inset ing of the Board of Directors) th e 

following oonveyances have been toade by the CHIQAGO, KILWAUK:Im & ST-! 

PAUL BAn,WAY OOl(p~) and have not as yet been approved bJ tl e Board: 

~ t Claim :Deed to F ERICK WALTERS:OOBJ!. • •• I 
Dated Ootober14th, 1898. :--:-...-.-.. :-:~ ..---: .... : "-135. 
Oonsid era. tion. . . . . . . . . . . . . . . . . . . . . . . . .. 1. oOQ. I 

Be-oonva s irregular atrips outside of ri ht of ~ originallY 
p~hased for borrow pits in the N.W.i of 17-83-10. west, Ben­

ton OOWl ty, Iowa, no lonGer needed for railway purposes 0 • 

a Q. C.D. to OMARA BRIDGE & TERMINAIJ R:i. CO.... I 
-- ~Novemh.r 3d, 1898 .~ ••••• 4-137.0 

Oonsideration	 $l09.QO I 

Conv. s west haJ.:r of Lot 8, Block 39, Riddle t s SUbdlvision of 
eounoU Bluffs, Pottawattamie ounty, Iowa. Being strip r e ­
qui d by Terminal 00. for 1ta 111"0 d, for which oondannat1tn 
proo edlng were oonul'lenced and. disrnis ed upon receipt of de d, 
ani Pa.yIl'l8nt of 3100 f the land not being required by at Paul Co. 

!. Q.C.:D. to INNEAPOLIS,ST.P&S.STE.MARI:HlRfCO I 
Dated November 9th, 1898 : 4-139. 
ConsiCaration ........................• 1.00 I 

Oonve s Und. t interest in right of way purchased by st. Paul 
Oompany for joint lIy" connection at Pembine, )(annette Oounty., 
Wis.) tm aboVe-nalll6d Comparu conveying to us an Und.t inter­
est in a like amount of r ht of way purcl::.ased by 1 t . 

4 Q,ul t Cla im Deed to MILW mom~ LAND COMPANY... I
 
- ted JWl a.r,y 20th, 1899 4-141.
 

Consideration _~.OO I
 

Conv~~ Gov. Lot s 2 ani 3, eo. 6-20-3, JUneau Oounty, Wi soon-
sin, xcept rieht of way 100 feet wide throUGh the s&~e . 
These lots were ori~inally purchased by the Wis. Val. Co., for 
cutt1ng wood fo locomotives, and 1 eing no lonc;er required far 
that purpose, were turned vel' to the Land COHJPB.ly for sale ... 

~	 Q.ui t Claim Deed to A. ;r. MATHIAS, :En' AL. . . •• I
 
Dated April 12th, 1899 : 4-155.
 
Consideration. . . . . . . . . . . . . . . . . . . . . . . .. 10. OQ. - -


Conv YS that part of abandoned right of 'Wa\Y of the Estherville 
Lin extending aoross N.t .W.ti S.E.i N.W.t ani N.E.t i.W.t of 
23-97-33, Palo Alto Co., Iowa, held b abutting owner under 
tax deed. The strip not being available for railway purposes, 
the conveyance was made 1:0 perf'eot a.butting owner's title ..... 



• • • 

- --

.2- Q.. C. D. to QRICAGO) OCKISLAND & PAC. RY. CO. I 
Dated April 29th, 1899...... 4-152!. 
Consideration $ 1.00 1 

Conveys Und.t inte est in a triangular piece of l:ma off the 
northeast corner of Block ~2; also all it~ intArest in part 
of Block 23 J all in Fleming 8c Davis 1 Add. to Cou.nc D. Bluffs, !a•. 
for which the Rock Island. Company conveyed an equal area, ln~ 
r,lud tnt:' 'oarts of Lots 6 to 15. Block 23. The excharee was D'BC16u	 .. • 

to :ilJlprove the trrtci<:age :acilities of both CompMies . 

1	 Q,a1 t Claim Deed to SOPHIA DETm".J1lFS.. . . . . . . .• I 
Dated May 9th, 1899 : 4-100 
Oons idera t1on. . . . . . . . . . . . . . . . . . . . . 100.00 I 

Conva s borrow pit in the N. tN. W. t of 20-82-36, Carroll Coun­
ty) Iowa) outside of iellt of wa:y. The J ate rio. 1 Th'1v1ne b ee n 
removed the Il nd was of no further use for Rail'~ purposes ... 

~ Q,U.1 t Cla 1m Deed -00 HANS GREVE. . . . . • . . . . . .. I 
Dated ~ 27th. 1899 •....................... : 4-163. 

Consideration 450.00 I 

Conve s parts Of Lots 20, 26, 27 and 28, all in Blook 5,Arnold 
& Youngs' Addition t Soutll Clinton) Clinton Co.; Iowa, lYing 
outside of' the regular rie;ht of W83, and not required for m:u­
'WS;f purpo ses t upon which a permanent rl18,ruf~oturing plant was 
arectei, oontributing husiness solely to t.he beneri t of the at 
Pa1.O. Company" •. ,. ,. ,. III III .. , •••••••••••• ,. a II • I '. 

Jl 'lUit Ol.aim Deed to CHARt J'. IVJ!5........ I 
Dated JUne 21st, 1899 : 4-171. 
Cona1dera.tion 1 .00 I 

Conveys that part of the abandoned ri~ht of was 0 the FJ8ther­
ville Line extenQ' g aCl~SS t!~ W.t of 5e0. 7-98-33 ~st, Em­
met County, Iowa., held by tl e abut· ing owner unde r t<>x deed ... 
The strip not beiYlg available for railway purposes the convey­
anoe was ade to perfeot abutt1n. owner's tl tIe . 

]0 Q.u1 t Cl~im Deed to NICHOLAS A. DIDER..11ICH.... I 
--Dated JUly 3d, 1899 , : 4-151 

Gons idem t10n. . . . . . . . . . . . . . . . . . . . . . . .. ~!. 00 I 

Oonv~y..& two strips of' land each 17 feet in width) one on each 
side or the 66-foot strip 0 right of ~ across the E.1 H.E.t 
of Sec. 11-8-21, Hilwaaka- County, Wis. The extra. width not 
r quired for ro.11w-d\Y purposes was conveyed to DiderrL:.:h i1 ex­
cp~~e f.or his deed to Co. for Sta.Grounds at Brown Deer, Wis. 

Jl Q,u1 t 01 1m Deed to O. H. SMITH............ I 
-na.ted.Aue:v.st 7t~., ID~~9 : 4-174. 

Consideration 1.0~ I 
COnViYfi the south 100 feet of the aOO-foot ri01t of way a.cross 
N .E. 8eo. 7 and NWt 0 8-106-59) Minn.eha.hB. Co. ,S.Dakota. This 
right of way having been conveyed to Compa-rtf by Mr. Srtrl.th for 
a nominal stun the south 100 fee t thereof was rEH,onveyed to him 
at his request being of no utility for ra11~ purposes .••.... 

http:GREVE.....�


• • • 

12	 Q,ui t Clc..im D8f:.J to M. L. .BIt:) IJN . _ . . • . . _. .. I 
~tted Juu:ru...,t loth, J.899 : 4-176. 
Con sic. el'>a t:"O:1 .................•..... $ 10.00 I 

Conveys that part of tr1.8 abandoned ri~ht 0:( way of thd F.,sthel""­
vilJ.6 Line ext r,t]:in:-.:: 8.lJross the ".'1:-, N. J.-l 0f Sp,e. 15-97-33 W. 
Pc 10 Alto County ~ Iowa) Whir:;'. was lield by t.lf'l f\.~'ut·ti~lC': owner 
tot.ado'{' tax deect.. T}'l8 strip not be i.nt:; av ~_1f\.1)J.e Cor r"ulway pu-­
po!3e~, the conveyan A3 waf) made to per-fe ct ahu. tti: I~ O'1vTlar's 
ti tJ.e . . . .. ., ,	 , . 

13	 Q,ui t Cl;Ul, D~0Q to W. J'. BROWN; TRUSTh}g.... I 
Dated SaptEmfuer 2nd, 1899 ~ 4-183. 
Consideration $ 10.00 I 

Conve ::! that p~rt of the aba-nioned r1~ht of W8,y of' the Esther­
v J~.e Line extend in, across the N.E.t of Seo. 13-~6-33, west, 
Palo Alto County / Iowa] which was held hy th abutt1nf; owner 
uJ1der tax deed. The strip not 'oein;! a ailable for rai1 v.e.y pur­
pos s. the oonveyance was made to perfect abutting owner's ti ­
tle .. It "	 II• i	 . 

1	 ~ui t CIa. Deed to .TOHN ID;IDBlCIOm. . . . . . .• I 
Dat d. September 2nd., 1899.................. : 4-184. 
Cons11er9it1on " $.20.0Q I 

Conve s thE~t part of the anand-oned right of WRy 01' the EsthF.'r ­
ville Line extemin.e; a~~:rof!.R tIle a.E.! of &le. 13-96-33; west, 
Palo Alto COW1tvr, Iowa, whioh wa.S held by the abuttlne; owner 
under tax De d. The strip not 11eine available t'or raU~ 
purpos 8, the cornreya,nce was I'lade tu per:fec"t abutt1nc.:. owner's 
tltle , ~ to	 IJ •• #	 . 



..
 

TO BE HELD on ADJOUTh'f.:..mHT OF STOC}GiOLD~n,:)' =_JETING, 

1. Callinp
'--' 

rolJ. of directors o~ect. 

'tl2. A~:pointment of te'~r90rary ChairJ":'lffil. 

u. Headine; the minutes of the stocJ<"llolders r I!leeting a.nd the certif­

icate of the Inspectors of Electio~. 

"4. Adoption of a resolution i~Q the nature 0," the follovrine: 

· OLV.:.J , That =rrf{~.7J;4·~ be, cul.cl11e is lleleby-, e­
lected. Chair,na:1 of the Board of DirectoTs of tl is Co~~:.pany fo ~ 

t:he ensuius year, a'l.6. until his successor is eler-tel. 3.n' Cll.lal ­
ifie' • 

5. The ChaiTIn~~ of the Board takes the chair. 

"6. Adoption of the followin~ 

\ESOLVED, That l;IT. • • •••• •• be" 8:(]}J.~i.h he:!JBby electecl 
President of thi s COmp8.l1 ; and t at },fr.~t(?'J~• be arl(1 is 
IhJ1e}JJ~ elected Vic,e :e.,1;~sJdent of. thi So ~o: oJ) I Y; . cl.~t ur.. , 
,.v-:;:::::~v~ , an.d ~ •rr:1(rn4~ , 8!_\.L _.-3:' • •• ••••• be ffil-:1 

-ehey are } ereb~T elected. Ele:r:l.~e~s of the Executiv, Coyuni ttee of 
this Boar,i. 

An,l that all the above rL8JJ.ed gentle~''len shall hold theb: 
respective offices for the ensuing year, ~~d until their suc­
cessors are elected and qualified; and 

RESOLV1jL, That all tIle other officers oo,~ tis COl'l:pC'.n.y, 
whose election by the Board of Directors 1.S pro"lrid.8<1 for lr~ 

tile By-Laws, be continued in theili respect.i-rG oi'fices (11J.rine; 
the pleasure of the Board. ~ 

8. A.."ything else'? 

f :£./~pv" • '?# '.,.: ~'" ." ~ 'I" 
J 

I' 

.• I fi:ncl not. linG in the lleVT By-Laws \,r11' (~:1 ~eCluj r.G elc~ti ons to 

be held by ballot. '1' ey merely say: liT: e Boar,). shall elGct~etc. and. 

a resolutio?"".:. 'will tal'~e IGs~3 tirle. 

, 
J, 
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Mr • Van8jU1tvoorn submitted the following prAamcJeG <;tl1(1 rHsO'tltlons 

for the consideration of the board,and movl~d .,hp-lr aclopt'on:-·· 

VffiEREAS, the Board of Directors of the WES~'F.RN UNION RAILROAlJ COMPANY 

(a corporat ion of the Sta tea of 111 inoia and Wiseons!) huv wi h .n ~ 

OIlnaen t and approval, of the stookholders of saia compa1!lly, r. ven 1. :.1.1;1 

manner required by 1aw,offered and agreed to sell and convey to thi~ 

company, in fee s imp2 e, all the rail cad and property of .said We s t .l~n U;l ion 
power::) 

- Railroad Company,togsther vlith an the rights, prlvi1ege ,franct iS6S, 

1mmunities,and other property used in connection therewith or pert~inlne 

theroto,anrt wherever situated,in considp.rat1on of the S~ of one dOllar; 

and for this purpose have authorized,empowered,and directed their proper 

officers to execute and deliver to this company a good and sufficient 

convey~ncft of the railroad and property aforesaid t 

NOW THEREFORE, be it,
 

RESOLVED,~hat this board aBrees to Raid terms and conditions and
 

~	 accepts the aforesaid offer of the Board of Directors of said Western 

Union Railroad Company, and hereby aBrees to purchase the railroad and 

property of said company upon said terms and conditions;and the officers 

of this company are hereby directed to receive the conveyance aforesaid, 

and to pJ ace the same on record ,and when eeorded J to fi] e said c onveyanca 

with the muniments of said tltJa of this company. And, 

+ WHERF~S, the Board of Directors of the CHICAGO,MILWAUKEE & ST •PAUl,
 

RAILWAY COMPAllY,a corporation of the State of Il!nois) have,with the
 

approval and consent of the StockhoJders of said company,given. in the
 

manna)" required by 2a'W t offered aml. ul:reed to se] 1 and convey to th 1s
 

oompany, in fee simple ,all the rail road and proper t~, of s.:l1d CHICAGO,
 

MILWAUKEE & ST,PAUL RAILWAY COMPANY,together with 0.32 the ~lghtgJ
 

powers, priv~Jeees,franchis9s,immunities,andother property u~~d il
 

c.onnection therewith or pertaining theroto,and wherever slttlHt.ed, r.
 

cOl).sideration of t.he sun of eene dolJar~ and for this purpose, pavtf
 

authorlzed,empowered and directed their proper officers to execur.",
 

and deliver to this comp:ulY, a good and sufficient convey,mce 0:' tr.e
 

raiJroad and property aforesaid,
 

NOW THER.FORE, be it. 

RESOLVED, That' this board agrees ~o said terms and conditions and 

accepts the aforesaid offeT of of D1rectora of said CHICAGO, 



MILWAUKEE & ST.PAUL RAILWAY COMPANY, and hereby ~grees to purchase the 

railroad and property of said compa11Y upon said terms and condi tions; and 

the officers of this companY, are hereby directed to reCEi.i ve. the conveytmce 

-raroresnid, and to p2ace t e same on record, and when recorded, to fi2e 

said conveyance wi th thA mUnimE'lllts of t1 tJ e of this company. And 

WHEREAS, the Board of Directors of thA CF.NTP.AL ILLINOIS &: WIBCmJSIN 

RAILWAY COMPANY( a corporation or the state of IlJinois} have, with the" 

consent and approvaJ of the stockhoJders of said company, given in the 

manner required by )aw, offer6d and aereed to 8e11 and convey to this 

company,in fee simple, a}l the railroad and property of said Central 

Illinois &: Wisconsin RaU way Oompany, toga ther wi th alJ the righ ts ,powers, 

privU ages, franchises, Immuni ties and other property used in connect ion 

therewith and pertaining thereto, and wherever situated,ln consi~eratlon 

the sum of One Dollar; and for this purpose have authorized, empowered, 

and dir"ected their proper officer~.. to execut.e and de1 iver to this cortpany, 

a good and sufflcient conveyance of the raU road and property aforesaid. 

NOW THER~FORE,be it 

RESOLVED, that this board agrees to said terms and conditions and 

eccepts the aforesaid offer of the Board of Directors of said Centr~ 

1] 1ino18 &: Wise onsin Rai1 way Company, and hereby agrees to purchas 6 the 

railroad and property of said company upon said terms and cendltions; 

~d the officers of this company a?g~8j~ftcted to receive the conveyance 

aforesaid,and to p2ace the same on record and when recorded, to fi2e 

said conveyanc with the munitrlElnts of titJe of this company. and 

WHER~AS,the Board of Directors of the Chicago, Evanston &: Lak 

Supel ior Railway Company(a corporation of the State of n] inois}have, 

with the consent and approva] of the Stockholders of BEdel compnny,e;iven 

in the manner required by J w, offered and agreed to 8e12 and convey to 

this company,in fee simple, an the railroad am. property of S\i1id Ch1caeo, 

Evanston &: Lake Superior Railway Company, together wit.h aJl th8 ric;hts, 

powers,prlvileges,franchisfts,immunitles, and other property used in 

connection therewith or pertaining thereto, and wherever situated,in con.. 

~1deration of the sum of One Do~ Jar; and for this purpose ha.ve authorized, 

empowered and directed their proper offieers to execute and de11ver to , 
this company a Bood R?-'d sufficient conveyance of the raU road and property 



afc edaid, 

NOW THEREFORE,be it, 

RESOLVED, tha t this, board aerees to said term;:; and' condi t.ions and 

accepts the aforesaicl offer of the board of directors of ~)&,)t said CHICAGO, 

EVANSTON' & LAK~ SUPERIOR RAILWAY OffilPANY, and hereby agrees to purchase 

the rai1road and prop~rty of said company upon said terms and conditions; 

and the of~1~rs of this company are hersb directed to racelve the CODM 

veyance aforesaid, and to p2ace the same on rocord, and when record d, to 

fil~ aid conv8¥ance with·the muniments of title of this company. And 

VfrlEREAS, the Soa.rd of Directors of the CHICAGO",& PACIFIC RAILRQAD ­
,,' have,with t~e consent andCOMPANY, (a c~rporatlon of thfi Stat'e of 1) j inoia 

'. 
,epprova1 of the stockhokders of said, company, given in thA manner required 

by 2aw, offered and agreed to sel J' and convl;lY to, this company, in fee s impl 

1.1 th.e ra.ilroad and property or said Chicago,&: Pacific Rail ro~ Company,
 

,togetnerwith all the riehts,po ~rs,pr1vl1eges,fr~Chif3es,lmmun~tie8,
 

and other property used ir. connection therewith or pertaining there~o.
 

and wherev. situated, in consideration ot the sum of one dollar and of
 

the agroement ~,f this company to pay to. the ho 2dersof the Three Hundred 

and El even (3~:,I) shares of th~ cap i taJ stock of saill Chicago, 8'e Pacifi'c 

Railroad Company n w outstanding and not owned by th~8 com-pan)'" the sum 

of five do12ars for each share heJd by themrespectiveJy, upon the 

surrender and transfer'of said shares. to tn-is company; and for this, pU!i>OS$ 

.lave uthor.ized.~mp~We~e4., and direoteQ, their proper officers to.execnte 
. , 

a gopd and sufficient conveyance of the
 

rai1 road and property aforesaid,
 

OW THEREFO ,be it
 

RESOLVED, that this board aBrges to said terms nd conditions.a.nd
 

acc,epts the aforesaid offer of the Board of Directors of' said, Chlca,go
 

8: Pacific Rail road Company-,and h~rebyaereea to P'Ilrchase the rail road and , 

p operty 'or said compan: upon, said terms and condi tions'; and :~he officers 
'. herebY . 

h,1.s company are,!\dlrected to roceive the conveyance aforesaid, and .to 

place the same OJ) record, and when recorded, to .f'Ue ,said conveya.nce wi th 

the mun1ments Qf titJe of this company. And 

E~AS',.~~ the Board of D1rectors of the CookJLake~McHenry Counties 

I·LWA)! COMPANY (a corporation. of t'he ,at-ate of IJJ Inoi,s) have With the 
, I I ~ 

nsentand ,approva2' of thl':'Stockho1d'ers o:! s(lld Company, 



\
 

McHenry ,Gun les Rai]vray Company, tOB(J~hp,r wi h a22 th(~ riCh-:.s po·....ers, 

rprivi .eees,franchises, immunities and O:.bH· I11'l'pe%'t~: \.IZ n ~n c ..ll::,-:(;U(n 

therewith or l)e.tc\ining th,~reto,[<.nct \yherever siLl/at .d, in l'<:nf;idarat"ion 

of the sUr.:t or one d olkar and of the agreement () Li 1.:, ,:ur.! ;(fl~ r .~ ur!~(.nde!'" 

3.: 
and CanCflJ aJ] the Inctebtf';ldnefs due to it from said Cook,Lake McHenry 

Coun~ies RnU 1luy Company and to snVt~ said ccmpany huy'm2 FJ~;S therefr<e
 
.~-

(which indebtedness now am6ullts to" the fj un of Orlf:1 hundred thousand do] Jars) 

and for this Pu}'pose have authori?ed ,Jmpowered and directed their proper 

officers to execute and deliver to this company a good and sufficient 

conveyance of the ra12road and property aforesaid, 

NOW TfERRFORE I be it 

RESOLVED, tha t thi~ bard agrfles to said terms :iI.nd cond i 1.10115 and 

)epts the aforesaid offer of t.he board of Dirl-! cters of said CU(ik Lake 

&: McHenry Ccun t tas RaU ?fay Compuny, and hereby cq~rees t.o purchase the 

railroad and property of said company upon said terms and conditions; 

and the officers of this conpany are hereby dlrec~ed to recaive the 

conveyance foresaid, and to p1aeo tr~e same on rAcord, and when recorded 

to file sald cOl1voyancp. ','r1 th the muniments of ti tJ e of this cOL'lpany. 
\ 

And Mr. VanSant.voorcl's motion having been seconded b~' Mr. Spencer, 

'. and ~ said preamb] es and rp.so] utions haveir.~ heen dll] y considered, 

...hey wore,each ann a12 of them, unttnlmous]y ado tod. 

And the A.~s1stant Secretary was directed tu l~O:, ~'y Si.l... ...1,.1. i. nle13
 

of this action of the Board.
 

..I certify that this is a true copy froP1 the minute'" '-- of 

the Board uf Directors of the Chictt~oJ M11wallkee & st. PUIl:l B.a~:] tlL<,!
 

CompQny h~Jd tha 29th of October, J899.
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BV-LAVVS 

OF TIlIC 

. 
Chicago, Milwau~ee & Sf. Paul ~ailway Company, 

ADOPTED SEPTEMBER 23RD. 1899, ' 

r:r"-' ..~.. (

t·:!;: ;', ' 
f

' ARTICLE 1. 

SECTION 1. The Annual meeting of the Stockholdel~s, for the 

election of Directors and for the tranc.action of other business, shall 

be held at the Prindpal Office of the CQmpany, in the City of Mil­

,'Y"lukee, at 12 o'clock noon of such day in the month of September, 

of each year, as the Board of Directors may designate. Notice of 

th'e time for holding such meeting shall be given by ublicatiorr (not: 
", , 0- • ""E fVt=X~ PR.rFLIt/.! 'f 7"''11' 

:less than twice in each week tIM: five consecutive week ",lfl at east 
one newspaper of general.circulation, ,published in each of the Cities 

of Ne\y' York and Milwaukee. -1ii..-IliII--......-••• ~_**==_::thi:I__...f.r8!.....oa~~~k£ :d 

., " sg'. Said meetirug may, be adjoume:d from time to time, as 

the majority of the Stockholders participating therein may direct; 

'provided) that all adjo1,1rned meetings shall be held within ninety 

days next after the day fixed for the Annual meeting. 

SECTION 2, Special meetings of the Stockholders may be neld 
<lit the same place whenever ordered by the Board of Directors or 
requested by Stockholders owning at least one-fourth in amount of 

the Common and Preferred Capital Stock of the_Company then. out­

standing. Notice of the time for holding such meetinl! shall be 
, 01" 7"'JI£ 

giVen! by publicatiQn (not less thall twice in each week ... nine cOI1Tj
• _JJt(c "7 ,03~tfCE'aIN,/ rHEO,,?" -".~PO/IV,T.fClrNE.I\JEFO /

secuhve wee.k~TAnat least one news.paper-of generalclrculatwn-, pu. ­
}ished in each of the Cities of New: York and Milwaukee, ·aGlieiile­

fi£ail:.pllWtoiQotjen-~iaI·i(t.ooti bef 
Such. notice shall expressly 

state the object of the meeting and the business to be trans-acted 
tliereat, and no business other than that specified in the notice shall 

be brought before or considered by a Special meeting. 

SECTION 3. At every Annual or' Special meeting a list of the 
Stockholders of the Company, certified by the Secretary or an As­

sistant Secretary thereof to be full, tr~le and correct, shall be pre­

sented. Each' share of stock shall be entitled to one vote, and the 
holder thereof of record at the time of closing the transfer books 
for such meeting (as evidenced by the list of Stockholders above 
mentioned-and not otherwise) may cast ~uchvote either in person or 

by lawful proxy ; prqv£ded, that .at any electiOn of DireCtors the 
re "stered holder of any bonds of the Company secured by a mort­
gagebea.nng dateprior t'O}anuary 1St, 1878, may in like manner 
C<lst one vote for each one hundred d<?llars in amount of said bonds 
registered in his name at the closing of the transfer books for sllch 
election. 

SECTION 4. The Chairman of the Board. or the President or 
Vice President of [h,e Compan,y, shall preside at all meetings of the 

Stockholders, and in case of their absence or disabjlity the Stock­
holders present may select one of their own number to preside. The 
Secretary of the Company 'shaJI be ex-ofiicio. Secretary of the meet­
ing, but in his absen:ce some other person shall be chosen by the 

'11IIilf'f"f \' 7,'':' - r .: ,:0 '/) 
n,r, 



<:' I;:,l<.:r<:u lIIJILll:J vJ ,I Iy IJUliLb vi Llle LV111p:tllY ::J>l,;ureLl iJy a Illull­

gage bearing date prior to January 1st, 1878, may in like manner 
cast one vote for each one hundred dollars in amount of said bonds 

registered in his name at the dos-ingof the transfer books for such 

election. 
SECTION 4. The Chairman: of the Board, or the President or 

Vice Pr ident of th.e COlnpa.nry, shall preside at all meetings of the 
Stockholders, and in case of their absence or dis.abflity the Stock­
holders present may select ~ne of their own number to preside. The 
Secretary of the Company s\;lall be ex-officio. Secretary of the meet­
irug, but in his absen~e some other person shall be chosen by the 
meeting to act as Secretary thereof, and an accurate record of the 
proceedings of the meeting shall be placed in the record books of the 

Company. . 
SECTION .5. All elections shall be by ballot,. and. shall be held 

um~er the supervision of the Board of Directo·rs,.oI; of such of them 
as may be present; and' the Stockholders at any aI1Jl;ual election may 
appoint inspectors of election for the ensuing year. In case the 
Stockholders fail to appoint, or the ins.pectors appointed by them be 
abserut or unable to serve, the Board of Directors shall app~int such 

inspectors; and in case no quorum of the Board or Executive Com­

mittee be present, the Chairman of the Board or the President or 

,Vice President of the Company shall make such appointmrnt. The 
iruspectors of 'election shall open and close the polls at the hours 

designated, and shall tak<:, control aild charge of the ballots, poll lists 
and proxies used thereat, and s.hall decide all questions touching the 
,qualification of voters, the lawfu·lnes.s of proxies, or the, acceptance 
or rejection of votes. On dosing the. poll~, the inspectors shall im­
mediately proceed to count the votes cast, and shall certify to the 
meeting the result of the election; and thereupon the presiding 
officer shall anllOUllce such result, and the certificate of the ins-pectors 

_---~lCUtyJ~:.-~:ll(ere lill in the n;inutesof the meetilfg. 
SECTION 6. The electio! o(Directors shall be proceeded with 

on the day aQpoi11ited for the f\nlllual meeting, or on the day to which 

said meeting may adjou~The polls shall be open 011' the day of 
.election from- ~il 3 o'clock P.M., lmless meanwhile 30 
minutes shillI have elapsed without any votes be!ng cast, in which 
case the polls may' be closed:, and the persoll5 duly qualified, who 
shall have received a majority of all the votes cast at such election, 
shall be the Directors of the Company, and shall continue in office 
until the next Annual meeting, and until their successors are elected 
and qualified. .-- .,.. 

SECTION 7.. Except as above specified, and as may be otherwise 
provided in the Articles of Association of the Company or the laws 
of the State of Wisconsin, a majority of the votes cast by the Stock­
holders at any Annual or Special meeting shall be necessary. and 

~ 

sufficient to decide all questions; and un,less a vote by shares be 
called for, the: organ~zation of the me~'ting'and oth~r matters of 
business, as to which tl:-e Articles of Aswciation or the laws: of ~,lid 

State ma.y not require the number of shares voted and the specific 
majority to be stated', maybe decided by a majQ-rity of those present 
voting viva voce or otherwise; but if in any such case ,any ';,lvck­
holder shall call for a vote by shares, the same shall be so taken. 

SECTION 8. The fiscal year of the C0!TIpany shall end on the 

30th day.of June of each year, and the Annual Report of the Board 
of Directors to the Stockholders shall be submitted at their Annual 



meeting in September next follo'wing, and at '!cast ten (by: prior 

thereto a printed cOJ,y' of said repo~t shall b·e SCllt to each Stock­

bolder whooe ct(l(lre:s~ is 6hoWIl 0111 the Company's bODks. SU'1I 

r.A.nnuaJ Relort shall contain a full account of 'the business of the 

Company for the fiscal year, and of its, coudition at ~he close thereof, 

and shall a.lso &l1ow its monthly earnings and whence derived, its 

expenditures and on what accounts made, and it net in.come during 

said fiscal year, and shztll be accompanied by SItch statistics relating' 

to the traffic of the Company as may from time to time l>e deemed 

necessary, The Stockhnlders may, at their Annual meetinK, ap.­

point a cummittee with pCl\ver to examine the account- oks. and 

voucl1ers of the. Company anc!' to satisfy itself as to the correctne­

of the a.cCOllnt' rendered in the Annual Report presellted at sucll 

meeting; anD the repurt of sllch committee sholl be publishelI in 

the next Annual Report of the Company. At each Ann'1.l::tl meeting 

the Secretary shall read at length to the Stockholders the records of 

the meetings held hy the Stockholders. and Directors, respectively, 

since th last preceding Annual meeting,..--. 
ARTICLE II. 

SECTION 1. The ntire g'overnment anc! control of the Compa.ny 

shall be ve ted in th Board of Directors, except as herein and hereby 

delegated to the officers of the corporation, They may create ne\'1 

offices, discontinue those noW' established, and change the duties of 

officers whenever ill! their opinion the interests of the Company [-e­

quire it. 

SECTION 2. The "Prirrcipal Office" of the Company shall be in 

the City of Milwaukee, and shall be kept open during busirless hours 

every day, except Sundays ane! legal holidays, unles' oth rwise 

ordered by the Chairman of the Board or by the President or Vice 

.president. 

The "General Office" of the Company shall be iii the City of 

Chicago, and such business shall be transacted thereat as the Chair- t 

man of t.he Boord or the President ur oard of Directors rnay from 
time to time direct. It shall be kept opell as. above provided in 

regard to the office in Milwaukee. 

TI~e "Pinancial and Transfl:r Office" uf the Company -'hall be iii 

the Ci,ty of New York, and at this office intere~t COU pUllS ancl 
dividends shall be paid and the Transfer Books and Stock Ledgers 

shall be kept. 

SECTION 3. The regular Annua.l meeting of the Board of 

Diredotos is appointed to be held at the Principal Office of the Com­

pany in the City of Milwaukee, at TO o'clock in the forenoon of the 

day of the election for Directors; and immediately after the d ction 

of Directors the new Board shall meel 101- the !)urpose of organiza­

tion and for the transaction: of such other bus,i ness as may (ome 
before it. 

Stated meetings of th Board 0'£ Directors shall be held at the 
Financial and TrcLn.'f r Office of the Company in the ity vf New 

York, 01 the last Thursday of each I1lcnth, except the nTollths. or 
March and September, when they shall be held on the second Thurs­

day, Special meetings may be called by the Chairman of the (Janl 

or by' the Vice President or Executive Committe.e, whene,! rand 

wherever either of said officers r s<licJ Committe, hlay deem nece ­

SClry, a.nd it sha.!! he the duty of any of °them to call such 1l1l:clillgS 

hei1e' er toilr Directors shaii so tequ ,t in writing. At an,y reg­

ular or special meeting seven Directors s"llail c011stitLlte a Cjl\ol'Llm fOI· 

the tran.saction of busines', but a.t anJy special meeting at least seven 

@ffi(llJQtiYf' )'aie? 51]',11 hI' required '0 ~lrlqJ t Qn)' PJfB 'lJrr 



Yurk, un LllC lael 1 JILII '1i,1) (JI C,ICiI Ili,:iILII, ·'(..Ll1L 1;1\. II" ".11 

March and September, when they shall lJe held on h seco;nd Tllul's­

day. SpL'Cialmeetings may be called by the Chairman of th· noa.nl 

or by the Vice President' or Executil'l:. Committee, whenever and 

vV'herever either of said officers or said Committee may deem iieces­

sary, and it shall be the duty d any of 'them to call such meetings 

wheilever Our Dlrcctol'sshall so l'e(Juest in writing. At any reg­

ular or special meeting' seven Directurs shaH cOi1stitltte a CjtiOI'lll11 for 
the transa,ction of business, but at any special meeting at least seven 

affirmative votes shall be required to adopt any mea 'nre, 

SECTION 4. At the first meetin;," of the.13oarcl after the Annual 

election of Directors, the minutes. of the Stockholders' meeting and 

the result of the election shall be reac.!. The Board sha.!l then pro­

ceed to eject from their own number a Chairmanl of the D1Jard, a 
President, a Vice President, and an Ii"xecutive Committee to ~onsist 

of the Chaim1an of the Board, the President and Vice resident, and 

three members of the Board. They shall also el ct Ct, Secretary, and 

four Ass,istanlt Secretaries (three to reside in New Yodc a.nd one to 

reside in Milwaukee), a Treasurer allan s istant Treasurer, ,3 

General Auditor, a Genera.! Counsel, a General S licitor, a General 

Manager, a General Superintendent, a Chief Engineer, and a Comp­

troller, and may also elect a Secone! Vice President ane! a. Third Vice 

President. 

In addition to the officers. elected as above I re,cril; d, the Presi~ 

'dent shall, ~ '111; of tfte "Q8~d of Dir~tors -. from If,J..;a.-,.... ,1 rv r .....L 
ti'me to time send to the Board, for , ' 

-names of SllCb officers 01' 1-1-'811 itiOI1. Sleld""'it-lb-),-'a~--- -c.lr..- n. 
salary of $2,000 plT annum amI over; and the President may appoint 

\!II!!~~-----~""'-~-all other officer anti agel'1Jts. 0'£ the Company, subject to the a,pproval 

of ano \.U removal by the Board of Directors. 

°1·, - • 

ARTICLE III. 

" SECTION 1. The Chairman of the Board shall preside at aU 

meetings of the Board of Director and of the Executi V6 Committe, 

and shall be ex-officiQ ,a member of all other cOl1lmittees. He 
Shall call all meetings of the Board and of the Ex cutive Committee. 

He shall procure and a.t a.ll times be possessed of full information' 

concemil1g- all the affairs ot the 'Company, and shall p'rol1l!>tl)~ lay 

such information before the Board of Directors and the Executive 

Committee, ane! shall be the medium of commun.ication to the Board 

of Dil'ectars and to the 'Executive Committee of all matters which 

the office! s of the ComIYdnyU1:l.y de~);I[e to present to the Boal'd or 

to the Committee for con ideration. 

He shall man'age the finances of the Compan.y, and it, business 

and affairs in New York; and under the direction of th Board of 

birectors C!T ot the Executi ve Committee, he shall neg-otia teo sales 

of the securities of tiie Company, negotiate loans, and when nelZes­

~ry may pledge the Secllrities. or the Company fl.)r til payment 

tnereot. 
SECTION 2. The. President shan ~eJ"(:ise general snpervlsloOi 

nnd control over the elltire property, business and affairs of the 

Cool:pal1JY at tbe west, and all its officers and aO'eats ,hall obey his 

orders, a,ad make $.uch r ports to him, t llching the lJu~ill,e So llnoer 
tlleir charge> as he may from time to time l-eqllire and t!ley shalJ be' 



meeting in September next following, and at 'least ten clays Iwior 

thereto a printed copY' of said r('po.t shall 1 sent to each Stock­

holder \Vh yse a ,dress i: Qshuwll on. the Company 5 books. Such 

IAnnual Report shall cOlltain a full account of 'the bus.ine.:s of the 

Company if r the fiscal year, and of its conditioil at the close thereof, 

and shall also s·how its monthly earnings and whence derived, its 

expenditures and on what accounts made, and its net income during 

said fiscal year, and shall be accompanied by stich statistics relatin'g 

to the traffic of the mpany as may from time to time be dee.med 

necessary, The Stockholelers may, at their Annual meeting, ap­

point a committee, with power to' examine L11e accollnt-h""ks and 

,vouchers o·f the, C01l1[Jan.y and· to. satisfy ibelf as to the corrcctnf5" 

of the accounts rendered in the Annual Hq;(,rt presellted at such 

meetin1g; and the repnrt of such cOl1lmittl'e shall be puiJlis-hcd ill' 

the next Annual Re1J'Jrt o[ the COl11j1Jny.·\t each j\nl1l1almeclillig 

,the Secretary shall read at length to the ;:,tockholders the recorcl<, of 

the meetings held by the Stockholders ;'lnd Directors, respectively, ..­since the last pr ceding Annua I meeting, 

f'" ARTICLE II.I 

SECTION 1. The entire government and control o·f the Company 

shall be vested in the Boarcl of Directors, exccpt as hcrein :Lllclhereby 

delega,ted to the. officers of the corporation. They may crea.te new 

offices, discontinue tho e nov\' established, and chang-e the dutie, of 

officers whenever in their opinion the interests of the Company I-e­

quire it. 

SECTIO 2, The "Principal Office" of the Company shall bc in 

the City of Milwaukee, and shall be kept open during business hours 

every day, except Sundays and legal holidays, unless otherwise 

ordered by the Chairman of the Board or by the President or Vice 

'President. 

The "Gen.eral ffice" 0'£ the Company shall be in the ity of 

Chicago, and such busines.s shall be transacted thereat as the ~hair-\ 

man A the oare! or the Presidcnt or Board of Dir ctors ma.y from 

time to time direct, It shall be kept open G above pnwiJed in 

regard to the office in IIilwaukee. 

The "Fiaancial and Transfer Office" of the Company shall b· in 

the City 0.£ New York, and at this ffice inlet'est COUPl)I1S and 

dividends shall be paid and the Tra;lsfer Books and Stock Ledger~ 

shall be kept. 

SECTION 3. !he regular Annual meeting f th.e Boord of 

Dit'edot's is appointed to he hetel at th'rincipal Office of the Com­

pany in the City of Milwaukee, at TO o'cluck in the forenoon of the 

day of the election for Directors; and immedia.tely after the election 

of Directors the new Board shall meet for the purpose of organiza­

tion and for the transa.ction: of such other husiness as may come 

before it. 

Stated meetings of the Bo·ard of Directors shall be held at the 

Financial and Tran fer Office of the Company IU theity (f New 

York, on the iast Thun;,day of each month, except the: tn'0l1th' or 
March and September, when they shall be held un the econd Thurs­

da.y. Special meetings Illay be called· by the C!Jairma.n of th noa.rcl 

or by the Vice President or Executive Committee, whene\'t"r and 

wherever either of said officers Or said Committee h1~Y eteem neces­

sary, ane! it shall bt: the duty of ~Uly o(them to> call such 111 'eling's 

wheiiever tottr blredors ·shaii so request in writing. At any reg­

ular or speciaI meeting seven Directors shaH constitute a quol'um foJ' 

the transadiot1' of business, but at any special t1lcetilw ::It leaSl seven 

affi n17?'jr':, )'"lci )lrill hI' rep,,;r,," tit 'ifIll!)' Ony lJJtP ~JJrr 



Yurk, Ull LIIC la.1 111111. tid) 1,1 CdUI II" illil. C"C'-ll JilL J"",,",. ,,' 

March and September, when they shall be held on th~ second Thurs­

day. Special meetings may be called by the ~hairmal1 of the ,o,ml 

or by' the Vice Pre ident or Executive Committee, whenever <lnu 

wherever either of said officer at S<1id ommitlee h1~Y cteenl licces­
\. - .. 

s.~ry, and it shall be the duty of any of them to call such meeting's 

whei1ever four Diredors shaH so l'eqI1C~t in writing. At any re,"'­

ular or peciallneeting' seven Dirccturs shall can. titLlte a qliOl'1ll11 fOl' 

the transacti011l of business, but at any special meeting at least seven 

affirmative votes shall be required to adopt allY measure. 

SECTIOK 4. At the nrst meeting of the.Doard after the /\nl1'ual 

election of Directurs, the minutes of the Stock.holuers' m etilllg al1([ 

the result of the election shall be reacl. The Board shall then pro~ 

ceed to elect fr m their own numb r a hairmanJ of the Do::trcl., a 

President, a Vice President, and an Executive mmittee to consist 

of the Chairman of the Board, the Pr iclent and Vice PresiJent, and 

three members of the Board. They shall also -leet a Secretary, and 

four Assistant Secretaries (three to reside in New Yod< cLnd one to 

reside in Milwauke.e), a Treasurer and an AS'istant Tree surer, " 

General Auditor, a C~Gneral Counsel, a General Solicitor, a General 

Manager, a Genera.! Superintendent, a Chief Engineer, and a C :np­

troller, and may also elect a Second Vice President and a, Third Vice 

President. 

In addition to the officers elected as above prescribed, the Presi~ 

'dent shall, . -ot 14le ~I*lo&d of Din:~tor5 - from Cl...-/A. iJ. 

Hme to time tberea ~i~ sen.d to the Boarc~l_f~o~r2:~~~e~~ f =I/}-' 
-l'jPfpes of such o£6ce.J:s Il~ ~ A" l)()Sltlon >>1eId'';-ln:-g-'"='a--- r.AL.<.- ile... H, Vtl-";1-r 

salary of $2,000 per annum and over; and the resiclent may appc int ~ tA.l.L < I VI/.... 
~-~--_ ...- ...._~-~ all other officer and ag'ents of th.e Company, subj c~ to the approva.! 

of ano 't.u ret 0 'al by the Board of Dired rs. A.l- /~l (}.,(j cf-L 0<"-' \..(...- til 
-'-~ a.-~ ,.' ~ '- (:; ti 

ARTICLE III. 

'r SECTION 1. The Chairman of the Board shaJi preside a.t all 

meetings of the Board of Directors and of the Executive Committee, 

and shall be e.r-officio ,a member of all other committees, H 

~ha.l1 call all meetings of the Board and of the Executive Committee, 

,	 He sHall procure and at all times be po esse:cl of full information 

concerruing all the affairs of th~ ·Company, and shall proll1Jptly lay 

such information before the Board of Directors and til Executive 

Committee, and shall be the medium of commun.ication t the Board 

of Directots and to the Executive Committee of all matters 'vvhich: 

the officers of the Company lrtay desire to present to the Board or 

to the Committee for consideration. 

He shall manage the finances of the Company, ancl it business 

and affajrs in New York; and under the direction of the Boa cd f 

Director ~r of the Exoctltive. Committee, he shall negotiate s;tles 

0.1 the securities of t11e CQjo11pany, neg·otia.te loans, ancl when' lle~es­

~aty may pledge the eCl1rities of the COI11P;:llloY f r the payment 

thereof. 
Si TION 2. Th President shall e)tetcise general Sl1.11ervisiol11 

Ql1.d co,ntrol over the en.tire l}wperty, business anu a.ffalr's of the 

Cot'l1'pany at tbe west, and all its officers anci agents hall uhey his . 

. orders, and make s.uch revort· to him touching the ];L\"ine " under 

their charge) as he may from time to time require, and they s.hall be' 
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responsible to him for the prompt and faithful dis<:harge 9'f their 

'duties. He shall, in the absence of the Chairman .A the Board, pre­

side at all meetings of the, Board of Directors and of the Executive 

'Committee ancl be- ez-officiQ.. a mem~r o·f all committees; and 

shall perform such other duties as are usually required 0.£ a pres,i­

'dent, or may be prescribed by the Board of Directors. 
In case of the absence or disability of the President, or in case 

of vacancy in that office, the powers and duties of the office sha\! 

'devolve upon and may be exercised by the Vice President, who 

shall perform such other duties as may from time to time be assigned 

to him by the Board, of Directors. 
SECTION 3. The Second and Third Vice Presidents shall per­

form such duties as may from time to time be assigned to them re­

spectively by the Board of Directors. 
SECTION 4. The Secretary shall keep the records of the proceed­

ings of the Stockholders and o·f the Board of Directors.; shall have 

charge anci custody of the seal of the Company, and of all books, 

records, title deeds and papers of the Company relating t.o its orga,n­

ization and history, 0.[ to the ownership of its, property, and of the 

reco~ds of all subordinate organizations belonging to or controlled 
by the Company, and shan perform such other duties as. the Chair­

man of the Board or the President or Board of Directors may from 

'time to time assign to him. In. the absence of the Secretary the As­

sistant Secretary at Milwaukee s-hall exercise all his powers ancl 

perform all his duties. 
The Assistant Secretaries shall have custody of the duplicate seal 

of the Company and of a\! records and pa.pers in its Financial and 

[Transfer Office. They shall keep the minutes of the proceedings 

of the Board of Directors and of the Executive Committee at meet­

ings held illJ the City of New YOI-k, and transmit copies of such 

minutes to the Secretary. They shall also act as Transfer Agents, 

and shall keep the Stoc.k Ledgers and Registers of Bonds, an.d per­

form such other duties as may be required of them by the Chairman 

of the Board or by the Vice Pres,ident. 

SECTION 5. The Chairman of the Board or the President or 

'Vice President shall execute, in the name of the Company, all' COIl,­
tracts, agreementlS and leases that shall be negotiated for, a longer 

period thallJ one year; also a.1l de:ec16 or other instruments, prepared 

or approved by the Law Department, for the conveyance of any real 
estate which has, with the approval of the Boa,rd of Dil-ectors- or 

Executive Committee,·been. sold, leased, or exchanged' fur other 

property, and all appeal or other LJ-nds which the Cumpan,y may b~ 

required to give in the COLlI-se of its lega.! business, and the ':leneta,ry 

or an Assistant Secreta ry may affix the corporate seal and attest the 

same. The officers so executing- al1d attesting are authorized to 

-acknow'\edge such de.eds allJd other instrumen.ts.as the free act of this 

Company, and to deli vel" the same. Copies. of all such contracts, 

agreements and leases, when executed, shall be sent to the New York 
office, if so required. 

SECTION 6. The Treasurer shall safely keep and aCCOUl1't for a.ll 

moneys, funds, or other property of the Company which may come 
into his hands, and shall deposit the same in such banks. and places 

of deposit only as the Chairman of the Board or the Board of 

Directors may authorize. He shall sign all checks drawn on. such 

banks or other depositories, but such checks shall not be valid unless 

countersigned by the Chairman of the Board or by the Presidenlt or 

some other officer duly authorized by either o,f them; and he shall 

not pay any voucher or warrant. unless the same shall have been. aIr 
proved by the Chairman of the Board or by the President UJ- by 

some officer authorized by ei ther of th.em so to ap.prove. The Treas­
, '( n 
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ioto his hands, and shall deposit the same in such banks. and places 

of depos.it only as the Chairman of the Board or the Board of 

Directors may authorize. He shall sign all checks dTawn Oll, ~uclt 

banks or other depositories, but such checks shall not be valid Ul1'less 

countersigned by the Chairman of the Board o'r by the Presic\en,t or 

some other officer duly authorized· by either of them; and he shall 

not pay any voucher or warrant unless the same shall have been ap­

proved by the Chairman of the Board or by the President or by 

some officer authorized by either o,f them so to approve, The Treas­

urer shall give bonds, in such sum as the Board of Directors may re­

~ 

I 
quire, for the faithful performance of his duties. The Assistant 

Treasurer shall also give bonds in. such sum as may be required by 

the Board, and in the absen-ee or disability of the Treasurer, shall 

perform his duties. All moneys and funds deposited in the City of 

New York shall be drawn by checks signed by the Chairman of the 

Board or by the Vice President (or some person duly authorized to 

sign for them), and every such check shall be countersigned by an 

Assistant Secretary. 

SECTION 7. The Executive Committee shall have and may ex­

ercise, during any recess of the Board, all the powers which are or 

may be conferred upon the Board of Directors, except that it shall 

not have the power to mortgage, encumber, sell or lease any portion 

of the ra.ilway of thisCompany, or to enter into any contract or agree­

ment for constructing or otherwi&e acquiring or conti-oIling the rail­

road of any other Company, uruless the matter shall have first been 

brought to the attention of the Board of Directors and sa,id Com­

mittee shall have been, by a vote of a majority of said Boanl, special­

ly authorized so to do. Three members of the Committee shall con­

stitute a quorum for the transaction of business, and the Secretary 

or an Assistant Secretary shall act as clerk of the Committee, and 

keep a record of all its acts and doings. Such record shall be sub­

mitted to the Board. of Directors at their next succeecLil1'g meeting, 

and recorded as part of the minutes of such meeting. 

Regular meetings of the Comn1Jittee shall be held in the City of 

New York on Thursday of each week (except the weeks designated 

for regular meetings of the Board of Directors.), and specia.1 meet­

ings of the Committee may be held at such times an.cl pla.ces as the 

Chairman of the Board o,r the Vice President may direct. 

ARTICLE IV. 

SECTION 1. The General Auditor shall have charge of the ooDks 
of account of the Company, and shall see that all accounts are/kept 

in correct form and order; that suitable vouchers are retuf1llCd for 

all disbursements made, and are distributed to their proper accounts 

and ca.refully filed away and preserved; that prompt and regular 

reports and remittances of moneys received are made boy the agents 

of the Company, and he shall report in writing to the President and 

General Manager (and to the Chairman of the Board, if he shall so 

require) all delinquen.cies. He shaH' furnish to the Chairman of the 

Board and to the PresiderLt an<l Vice President weekly state­

ments of the earnings, and (011J or before the 25th' day of each 

month) a detailed statement of the earnll1gs and expenses. of the 

.<. 
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J>receding month, an<l shall immediately transmit to the Financial 

and Transfer Office copies of all such sta,tements. Hi5 books and 

papers shall be opel at all times to the irispection o~ the Chairman 

of the Board, the President, the Vice Pr~sideI1Jt, or any committee 

appointed by the Be'ard of Directors or by the Stockholder. In 

the absence of the General Aut\itor the Assistant General Auditor 

:(if any) shan exercise all his pow,ers and perform all his duties. 

ARTICLE V. 

SECTION 1. The General Counsel shall be the head of the Law 

Department and the legal a~viser of the Company. He shall, when­
ever requested, furnish wr'itten opinions to the Board of Directors, 

the Ch,airman of the Board, the Presiden.t, Vice President, and to the 

General Manager. He shall have charge of all questions of cor­

porate law relating to the organiza.tion and p::)\vers of the Company, 

and all questions affecting its stode and securities; s.hall have general 

oversight and supervision of its legal businless and litiga,tionl, and 

:when requested by the General Solicitol" or his assistants, shall give 

his advice and direction in regard to, the conduct of leg::tl bus,iness 

and the managemelllt of suits.. He shall in addition take the cha,rge 

and maruagell1ent of such importan.t suits an.d matters as in' his pin~ 

ion. the interests of the Com,panty may require, 

SECTION 2. The General Solicitor shall, with the approval of 

the General COlinsel, ap;point such Ass.istarLt General Solicitors arLd 

such other Attonlieys as the interests of the Company ma,y require; 

,bIIIIi:l:Di:loli=-~"IIIImC:li!~Ail~@t:1:Ol;::tm1i'ft/~~~ 
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SECTION 1. Certificates of Stock of the various classes shall be 

issued to the Stockholders of this Company in acconlance with the 

terms and conditions of the Articles of Association.. No new certifi­

cate shall issue except OrL surrender and cancellation of the old certifi­

cate. All certificates shall be signed, by the Chairman of the Board 

o'r by the Vice President, or by one of the Directo'rs, or some other 

person specially desigmted by the Board to act for said officers, 

and shall be countersigned by a Transfer AgeJlt and by the Register 

or Registers appointed by the Board. 

SECTION 2. No certificate or check :hJll b~ signee! in blank by . 

anyone. Cancelled certificates shall be preserved a.nc! filed away. 

SECTLoN 3. Full stock tran.s.fer 'certificates shall invariably be 

made out. 

SECTION 4. The hours of transfer shall be fr m IO 1\.:"1. to 2 :15 

P.M. on all b-usiness days, except on. the days appointed for the clos­

ing of the books prior to an Annual c'r Specia.l meeting' of the Stock­

holders or for the payment of a dividend, and on such days transfers 

n;ay be made until the close of b::tnk homs. 

SECTION 5, The transfer books shaH be cksed, and I1'J trall$fers 

of stock shall be made, for at least fifteen d:1Ys next preceding the 

day appointed for any Anl1Jual or Special meeting of the Sto'ck­
holders, and said b:;oks shall he re-cFcned within fifteen days after 
the day so a,ppointed. 

SECTION 6. Reasonable notice of the time of clc'sing the tra,ns­

fer books shall he given i:lJ'at lea3t one ne,vsI,aper of general circula~ 

'Cion published in the City of Ne\v York. 

F~W' ARTICLE VII. 

SECTION 1. Every perc:o;l' claimin.g a s.tock certirlcate in lien 
of one lost or destroyed, shall gi ve l:otice at the Sew Y(;[k Stod, 

Exchange of such l()~~ or destruction, :1,1.cI, shall adverti~c it in ~l'W 

York twice a week for eight weeks. He shall a.lso make .1rtidavit as 

to his ownership of the stock repre~eulcd by the certificate and of the 



ARTICLE VII. 
SECTION 1. Every perso;1 claiming a stock certificate in lie\.1 

of one lost or destroyed, shall give r;otice at the New York Stod.;: 

Exchan. of such los-s O'r des.tructicll. ;}·.1(1shal1 adverti-c it in J:\ew 

York twice a \-veek for eight weeks. I-Ie shall also make affidavit as 

to his ownership of the stock reprc ..c.nted by the certificate and of the 

facts which gc to prove its 103s or destruction. After the lapse of 8­

year, he shall give themp3ny a. b,ml o·f indemnity, in fcnn to be 

approved by counsel, with one or more sureties to b approved hy 

the Board or the Executive Committee, inl twice the pa.r value o·f the 

certificate lest or destroyed., against all los~, cost and damage which 

may adse from issuing such new: certificate. The officers of the 

CO'mpany, if satisfied frootTli the proof that the certifica.te is lost. 0'1' 

destroyed, may then issue to him a new celi:ificate of the same tenor 

as the one lost or destroyed, specifying that it is illJ lieu thereof. 

SECTION 2. Every person claiming a leo-nel il1l lien of one be­

lieved to have been) destroyed, shall gi ve notice at the New Y o·rk 

Stock Exchange of the supposccll destruction., and shall advertise it 

in New York tw.ice a week for eight weeks. He shall also make 
affidavit of the ownersh.ip of the bond and of the fads which. go to 

prove its des.truction. After the laps.e of a year, he,shall give the 

Company a bond of indemnity, in form to be 3.pproved by COUll"d, 

with two or more sureties to be approved by the Board or the Ex­

ecutive Committee, inJ clo-uble the face value of the bond believed to 

have been destroyed, agail1Jst all loss, cost and dal1l.a.ge which may 

arise from the issuing of an ohligationl in pla.ce of the bond believed 

to have been destroyed. The Chairmarb of the ~oa_rd, or the Vice 

President, and arb Ass-istant Secreta-I]', if satisfied from the proof 
/'that in all pl'Obability the bond was destroyed, and that the c1aimarLt 

/­
was its O·WTt.er, may thel1J, unJeS5 otherwise ordered by the Board or. /
 

the ExecutiveCorrunittee,and except as otherwise provided in I}~l'llcre
 

I8 of the General Mortgage,issue to the claimant an,rJoligation under
 

the s.ea.l of the onlJpal1Y, pmmis-in>g to pay '[he claimant the. sam·e
 

amount of principal as was stated in tl1("_ <Jestroyed bend, al1ld at tile
 

same time and p-lace, and to pay se lit-annual interest thereon on the
 

order or receipt of the obligee a_~.' 1e same rate per cent. as. was stated
 

in the destroyed bond; which:\') ligation shaIl recite that it is issued
 

because of the destruction # supposed des-tructi0111 of a bo-nd 'If the
 

Compa.ny (describing i~;/, and shall contain a provision that the said
 

obligatiolli shall beco'me vo~d in case the supposed destroyed bond 01"
 

any: of its COupO·.1!> be presel1ted at tlle o-ffice o-f the Company,
 

ARTICLE VIII. 

SECTION L All expenses"f Officers, Agents an([- Directors shall
 

be rendered for the fiscal year in which they were incun-ed, and pre­

vious to the 31st day 6"f July nex~ thereafter.
 

. :~ ARTICLE IX. 

SECTION 1. No aJteration; of o-r addition to> these By-Laws
 

shaH be made except by unanimo'lls consent of the members present at
 

.aruy meeting of the Board ot Directors, unles.s presented at a previo\ls
 

meeting; and all By-Laws heretofore adopted by this Compa.l~y an~
 

~eby repealed.
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}!.JLVAUXIilE, Se:rteI bar 28rd" lO~ 1 r. 

Pursuent to iJeotion 4 of ..!\xtiele II of tJte Dv-Laws, t'ce Di­

day, assmihled for or~anization• 

.And there 'len present: i£essrs. Dond, Ea liq~, Gef,a.e-, llark­

nasa, Layton, lvl:11ban '-, l,{iller, end '>-veneer ......•...••••.•••.•.• 8. 

d aba nt: M'essrfi ..Armour, Belmo:'1t, Coster, Hockerel] er; aroil 

Van an.tvoord. . ,.., " .. ,I . 

• Geed s was calle to tILe ohair, a:n.t:'l the SecretRry of tho 

Compen)' ",.,aa e;rDointed Secr ta.ry of t e '1'1 

T21e mi .utes of the stoo!<"J:1older.,,' meetins: : el' t:ni s (I_a~ ::.lnd tho 

certifioate of t .. e InS'Pectors.l hm ng tIlE' result "\ f' t 1 is 19 1eotioJl. had 

t, reat, re read. 

0:1"1. motio!". 0:(" • HQl.'h.l.css, duly seconJed" it was unaJ\:"'10usly 

BE OL .!LD, Tll t J.-tr.. UO::l 11 J.Hller b6, an0. 1'e it, "b.ereb~ olected 

Chai~ nan of the Boarii. of Direotors of tId s Company for tho ensuine 

year, m·'d. ntiJ. hi s BUG c· ssor 1 k> elected and q,ualifielJ. • 

.An 1 H.r. Ailler llavi e taken ~he ohair, Oi'1. .•otion of 'lll­

1.> . , 8 con('led by ]:X. Layton, the i'ollo'Vling res01·1..'.tivl':"; try:o iU.Lrmi­

!J1ously adoJ:)ted. 

RESOLVED, That j' • A. J. :Narli r be, RLU. he 1 s hereby electeo. 

by elected Vice Presirl.ent, of thiG COIJ~a:Il.Yi tJmt :..J[esr;rs. PetarGo e '··oJ, 

1, illiarn P.ockef'elJ 1.'" and "fJ.1 uel Spenoer be, and t!ley axe herehy e­

ect0'1 :-n.ei'l1bers 01' t!le :1;'. eoutiva CO!'Vi1.i ttee of this Board.j a-Tl.(l that all 

t1.e above name(l ~el1tleo)en shall holel th i1.' reS»act1ve of iC6S for t1 e 

en uinC y ax, 0010. until ~lel1.' succes~or8 are elected and qualified; 

and 

.RJilSOLV.ElD, Th.at 0.11 t_ e othe. o:fficers of thi s Corqpany, whose 

• 
--_.~ 



" I' 

election by the noar' of Directors. is J?J.:~vide(l for in the ny-Laws J e 

cont;Lnued in their resnoot1ve of io.e~' '~.u:rlne the' r>lQas'Ul.'e o~r: the 

Doarrl. 
" 

.' 

. ;j.molls1y '. ," .~ 

PJ1S0L .em" Tl'lat 'V.Qnd':ne ther~l2lov! 1 of t e CJte,irmVll ,of tl e, 
l • 

fl.O c:uc.so to ,tho City of ,New -:!oJ:l~J the 1a t ',I'lClXn.rJ,'--:''.P]'1 in 

-. ec'£' on, 1: 0 :'ti.ole ,III. of the R~r-Lo.1V8 sh.f~11 1.H ~rL'l.Jl"en.t:o,a.:" JlJj{ , too 

ilut:!,. s .I,;;J1,O· '0' n eocri l)ec't. aM Ico timl.O to be :0 0 r.' o~, 04 'bytiiG " Vico 
. 

. ,\,­.I, ri:l i' ant. " -"'-- :. ,I' . ~;. 
,":r... ~.; ;" 

J.he :'5eoret~ <lI':Pli 'Ii :,£'or 1.ee:v bsence £0''1":'':' ,three "lont'hs.l 
.'.. J' ~ '" \'1", -: 

ort aceo t o'f· j,J 1.: eal tho» An' o~ wao (
-: 

.e~t 

uly s9co-nded the Boar· ridj 01lX1l.0d'­

ATTEST~ 

..•..•..•... .. ". .. ' .. .. ~ ~ 

Seoretary. 

2
 

,
" ­

,­
, .' , " 
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2 P. f! , 

The montbly meeting of tbe hoard of oj T'8c;tors wa.f> lle]e ~ursllalli to notice 

"uly;:;iven. Pre eDt I.'es rs Belmont, bon:!, Coster, arl<rH~,)~', ':i.lGnr". en '.r 

anO 1,'81' Santvcol'c. 

'Ibe minutes of la-'t llJeetii.<i wt;Y'f. ree(; "n <:j..f..rovc'-Ci. 

Th~ minutes of the executi,,· c:o~i1lliL1.t:e were rea' 0' fojl J'II'~: 

"Jew York, Tbursday, 2R Se~te[ter 1P99. ? P.M. 

uTbe executive cornmittbe met. Present Messrs 2ona,oc~efeller and ~ eneer. 

«The vice presicent submitted certific;ate for aduitions and imFrovemeots to 

tbe propert of tbe com~any ade durin~ the fisual year ending ~O June 1899, 

amosnting to ~1,848,1 2.83, And he re~ortec that there are 21 bonos iu tbis 

office, paid and canc:eled, namely: 

1 Prairie du Chien Division, '7.:1% 

84 Dubuque Division, f-% 

21 Wisconsin Valley Di vision, Ail 

:=;9 Iowa -S- Dakota Division, 7% and 

45 Inoom~ Sinking Fund, 5' ~'nel'eu~on on mo~ion it 

was 
REuOLVED that the stat8ue.t oatec 26 September 1P99, showillg exr--endi tures 

her8tofor-e autliori7.E:G, awolJntitl"; to <l: ,Qt;Q, O?,P.'.:' fOf pro ,E;l'ty ~;llrcbasec,- or 

aoqclired, improvements maGe and premirlu. fl8io to ..,G ,june 1P9~, ano not bereto­

are certifiec, unaer provisions of Article II of tbe ~eneral illotL~2~e of tbis 

company dated May 1st, 1889, as certified b,Y the pre iue-nt &I1CJ tetE: ell· ef engi­

neer of this company, be and 1S approved; and that the fri,;f,l"s or t.hi~; ,:om,,<lny 

are her e by f ns t rue ted 1. 0 f iJ. e s aid s 1. ate Q1 en 1. wit han d 1. 0 d e1i v ~ l' ill S <I i \i ~ 0 

pajd anti canceled 0 os to the Unitec 3tate fl'rll t Cou!f:an,v, an(~ 1.0 l'e<:u~,Gt the 

c rtiiication ano dE:liv ry of 952,058,000 ill au;oont of ~eneral. mOl'L,o;8;;e ooor] 1n 

cwo ra.ance wiLli LlJE: reouil'tillents of saiti ll!OI't.~c;;:(e. 

"Taffies :/.l,"\'ililay Assistant. Secret.e.ry. 

"New Yon., 1'nl1!'s03'7, S Oc:tousr 1R9? ? P.. 

"f[iie executive cOllnlittee lUet. Present ;,:essI's /iller, Bonci, Geddes, Rockefeller 

and SpenceI'. 

uThe minutes of last meetin s were read ana af~roved. 

"The vice presicent re~orte~ that tbe ex~e citures for track eleva~ion and 



for reducing grade and perfecting line to the end of August were ~ ,177,~~7.~O, 

and that for the work done ir August the treasurer- had drawn his draft for 

t	 ':144,895.62, and that the draft bad been paid and charged to renewal and im­

provement fund. Also that the a ount expended to 30 June 1899 in the con­

struction, ba'lasting, etc. of 212.0~ miles 0_ ~-cond traoK ~as '2,571,~15.04; 

that :2,4~4,511 .80 the 'eof had teen cer~iric0 to thb trustee of t e general 

, .,
mortgage; ano that for the oal-anee, ·1~7,10~.a4 the treaSlrer haa arawn his 

draft on the Jew York office, and that the 6raft had been paid an' char~ed 

to renewal and improvement fund. On motion these ~aYffients were Brrroved. 

"The .bairman read letter- dated 27 Septemter from Secretary . yers recommend-

in~ ~r E.W.Adams for elec~ion as assistant secretary at Wilwaukeeo 

"On motion it was RFSOLV~D that the oommittee recommends the board of dir c-

tors to elect Mr ,i.W.l\dam" assistant secretary at f!.ilwa kee. 

UO n motion it ~as PF~O V~D to recowlliend the board of directors to fix the 

salary of the chair~an of the b arb at forty thousan do lars per annu~, 

"On mot jon it was P~'SOLVf,D to recommend the poard of Qil'fctol'S to fix the 

salary of tbe presid6nt at forty thousand dolla s per annum. 

"The chairman read letter- ated 2 OctoGel' frOD President Farling In which 

he says: "The Soo Com~any has si~nifieo its willingness to give us the joint 

use of its line betw en Pem ine a, d GlaostO!IE Cl\ ilt:: cr,si.. of 2% n the value, 

plus our proportion of the maintenance on Vlheela,~e, an sel] to us tbe ore dOvk 

tOdE:thel' Vii th enough a.ddii,i aJ wateI' fronLEtl':;E:: or S!iC' ;;;~ojtj( Llo'lJ 'ocks as we 

may requlr 1n the future. n Ar-L81' cor ~ i ,kr a to ion. on motion 

the matter was referred to tbe chairman of the board and the president witb 

rower. 

"After discussion of othel' business without forrn;Jl a(;1,i .tl, on motion the 

committee ad 'ourned. 

"James". ,'\i[l]?'Y 

"12.	 Oct. 1q~g. Only MessI's Ron' 80\1 :3 ·er,(oH ·erE rese t to attend. meetin a 01 

co DII~ i l 1. t: to •
 

fail L:r E
 Only	 Messrs Bon' and RookefelleU19	 Oct. 1899. Same,,8s Oil tile ~2th inst." 

present. 



The Vice-president submitted letter dated 2~th October from the 

Chairman of the Board, with certified copies of resolutions passed by 

directors and stockho2dArs of each of the folJo\'ling named comp[mles, 

authorizing sale of their rai2ways and properties to the Chicaeo. 

Milwaukee and St. Paul Rai1way Company and requesting that comp,my to 

accept conveyances or such railways and properties: 

Centra] IJJinois & Wisconsin RaiJway Company, 

ChlcaBo, ~vanston & .ake Superior Railway Company 

Chicaeo,MilwalMP-e & St.Paul Railway Company of I1Jinois 

Western Union .aiJroad Company 

Chic4Eo &: ,Cifi.C RaiJ road Company 

Cook ~Lake McHenry Counties Railway Company.
A 

form of res cl ution fo r accep tance of such conveyance~. 

On mntlon said copies of resolutions were orderQd filed. 

Mr. VanSantvoord submitted the following preambles and resolutions.,,,. 

,i~.,(Here insArt same as copy sent to New York Office, and write in Spencer 

as hav ing secondRd the rese hi t ions. ) 

On motion the followine preamble an0 resoJution prepared by 

counse2, was, in acco~dance with a recommendation received by Jetter 

from the chairman of the board. unanimously adopted. 

WHERFAS. in the opinion of the Generw Solir.itor it is advisable 

tha t this company f11 e, w1th the Secretary of S ta te of the S ta te of 

South Dakota, a duly authenticated copy of its Articles of Incorporation 

and appoi~t an agent. who shall reside at ~ome accesRable point in said 

statE! and be dUly authorized to accept service of process, and upon Whom 

such ser" ice Gff procEis s may be hoo in any ac ti on in whiclJ th is company 

may be a par~y, aJl as reqUired by chapter 47 of the Jaws of said state 

of South Dakota for the year 1895, , " 

THERRFORE, be it, 

RESOLVED,that a duly authenticated copy of the Articles of Incorpo­

ration of this company, and of the amendments thereto, be fj ~ ed wi t.h the 

Secrot,ary of S

RESOLVED 

tate of thA ~Hate or 
n 

that A..1t.Kittredse. 

South Dakota; and 

of Sioux FaJls, Minnehaha County. 

bo and 1s hereby appointed as agent of this comptmy, duly 

accept servlc~ of prooess, and upon whom such service 



of process ma"be had in any action in which this company may be a party, 

and that service upon such agent shaJ 2. be tak~n and he1d as due and 

pers(mal service upon this company; "ind 

f

RESOLVED, that a. du]y authp-nticated copy of the appointment of said 
of Stl:\. te 

agent sha21be fi]ed and recorctad in th~ office of th~ secretary~of the 

State of South Dakota,and in the office of the Reeister of Deeds of 

nnehaha County, in said State. 

On moti~n it was RESOLVED that the President be authorize. to con­

st.ruot two huno_red 50-ton are car's, to be ready for service upon the 

opening of navigation. 

The Vice-president submitte~ letter dated 20th October from thA Chair­

man of the Board, encJoslng one to him from the President, recommending 

the cons true tlon of a trr.tck to the Han 1s tel", Arml-lTIia and Lee Peck mines 

from"the Suporior Division; also if necessary, for the construction of a 

track to a body of high-~rade Bessemer oro recp-ntl1 discovered in the 

. i~nediate vicinity of the Ho]Jlster, making 6.l25 mi2es in a]]. / 

On motion it was RESOLVED that the President be authorized to con­

struct a track to the HoJl ster, Armenia and Lee Peck Mines, five and one-

eighth miles, at n estimated cost of 65.000.: a]so another mi]e if 

deemed necessary to reach a bod1 of high-grad e Bessemer are near Ho~ 115 tar. 

--\.- The Vice-presl lent read 1 ettar from the Chairman of the Board dated 

20th October givinB information as to progress of the proposed arrange­

ment wi th the 500 Company for thf) use of thei r t.rack from Pembine to 

.dstone and for dock faci] i ties at madstone. 

The Vice-~resident read Jetter dated 20th October from the Chairman 

of the Board stating "We have bought 25,000 tons of rfi2s at $33 for the 

purpose Qt' nabling us to rfjplace that amount of iron rails now in the 

track wI th steel. We shal] replace these iron rai] 3 wi th sawed s tee1 , 

and ~hal1 use the 25,000 tone of new rai]s to replace worn steel on ~ 

mao l1nes,whlch we aha]] saw." The Jetter further says that the oJd 

rails can probab2y be soid at $31.50. 

n motion. th13 purchasa of ra1J s was approved. 

On motion,the Vice-president was authorized to open an account With 

Morton Trust Company. 
'¥: . s 

!he Vice-president stated that Jame9~McKinJay reques~__ Jeave of 

ror six weeks in ordar to make a trip to Porto Rico. On motion 



Ag recommended by the Executivl'3 Committee, on motion it was 

RESO:r.VliID tha t the sa~ ary of thl->, Cha1 rrnl;Ul of the Board be Forty 

thousand do1Jars per annum; and tha.t thA salary of t.he President be For~y 

Thousand. dollars per annum. 

On motion, Mr. E.W.Adams was e!6ctAd Assistant Secretary at M1Jwaukee 

as recommended by the Exp.cutive Co~~1ttee. ~ 

On mot ion the board' adj ourned;' (/ /~ / ~ /; ,1 

----/~ At ~:~~~ 
(
-.-- C/I:u~ i!:-t-/~ 



2 P.!'. 

Tl A Nov(~mhAr meA tine of tilt'; l30iLrd of 11i"ectors ','/as hp,Jd this day 

pursuant r.o notice. Pr sent, :':Assrs De]mont, Bono" Gp,rJdes, j\'~i2 bank, 

Rock8f(~n er, Srnnc(~r anc1, VilT". S<.cntvoord. 

ThA minutes of the Jast m8Atinr; w,'re reacl and on motion Ci.pprovAd. 

'J'hA ft1inut0s of UjP' 'RxAclltive COl'r1!"':i tteA F1AAtinr;s W8rA a] so rAnd as 

f 0] ] 0 ',7 S : - - - - ­

"i'ie',v York, Thursday, HovAmlJer ?d, ] 899 a P .. ,f • 

liThe 'Executiv8 Comrdtte0 mAt. PrAsent, ~:eS8rs nond, Geddes <'md 

Roc ]< e f e] 1 8 r . " 

"The VicA-prp,s.'i.rJ,Ant SUbmitted Jetters from t.JH; Ch,d.rTn<.m arlO. thA 

Presidrmt rnakinr.; recomm8micltion as to sd.Jaries of H.'R.Pji'\rpont and 

Theron 1UCby. On motion it was reso)ved that in accordance wjth sllch 

recommend<'1.tion, thA SLl!ary of H .}~.Pi8rpont, As:>istant GfJnAr·t] FreiGht 

hereby
Agent is"increased from three thoHsimd to four thousand do]]urs pAr 

annum; n.nd thB Ga] ary (If Thflron FiC;by, e;l'Jnf~r,1.] s torok r3npGr, is incrAR,sed 

from ~2,JOO to T':u:;nty-four- hundred doJ]ars f"~r '-'.nnum. 

"The Vicf-')-pl'·sic1.r~nt p"ortfJd fur infor~r:ation of t}l~ Cormnittee th'J.t 

fro 2Jst to 3]st of ',ctober, :;;7]0,000. of j'wnds were (lxchane":cJ. for 

Preferred stock; and that th8 CInTlount of bonds convertibJe into pref8rred 

stock yet outstanding is#J4,H47,OOO." 

"Hf, furthor rAportAct t,hat (~urinB sarnA time $2J4,OOO of Income 

bond S VIera exchanr;ed for common stock, ] eo.vine $J 04, 000 0 f suc{>. bonds 

outstanding. " 

"The Vice-presidAnC reportfJd that there are sti]J :;;;n ,000 of Jowa 

& Dakota IJivj.sion bonds outstanding; that as to four of thf1m, !IOS.J 0523 

] 0524,) 0525 and ] 0532, c) aimed to be o':rned by Baroness t':di ',h de Vo.ndueJ, 

HO','/ard van :iinderen as hAr Attor!1ey, l'1<.Ldp., on the ;"Oth of October, a 

forr.Jn.] der rlund for P\'efr;rrp.d 3tack in exchanCe far thp,m and thnir scrip " 
"The Vice-pr8sident reportf1d that, the 8xpAnditurAS for tn\ck 8]6­

vation and othAr ir:provements ta thA end of Sept(lrnlH;r WAre $],309,2tj,],04 

and trlu t fo r th e work d one in Sap tAl!lber th e t reaSl,rl';lr had d ~"awn hi s 

draft for $] 32 ,703,74, and that the dra ft had been paid and charged to 

Renewa] and Improverr18n t Fund. n 

1/11 .A~ ../.('~a.y
"On motion the payment was approved. 

~~f.........:x- cf<.~-tJ'
 
I 



...----­
Assistant Aflcretury. 

New York, T: ursdny, NovAmber 9th, 1099. 

The Bxecutivp Committee met. Pres8nt, !I:essrs Pond, Geddes and 

Rockefel]er. 

"The minutes of the last meeting W8re read and approvod. 

was no business to prflsAnt, 

OIl motion thA committee adjourned. 

Assistant secretary. 

ITe'.V' York, Thursday, NOvpmher ] 6th, 1 699. 2 P.F. 

"The Execu!-,ive Committefl met. Present, Messrs Bond, G8dc1.6S Md. 

Roc kefe] ] ar • 

"l!!' ttl rs of ]J1lsinass were dlscussed hut no formal action was taken. 

"On motion the corru!lltteo adjourned." 

~~LUUll,-, 
Assistant Aecreta~y. 

New YOl"k, 'J'hnrscL .•y, llovp.I'1ber 23d, J899. 2 P.M. 

TllA Executive Committee r.18t. Present, Messrs Bond, Geddes and 

Rocl-:efal 1 er. 

"The Vic,e-prr,s ident react] Attar dated 16th Novel11ber from the Chair­

man asking approval for the erection of Fl. one story frei[';ht {1.ow;e 68 x 

250 feet, on Wayman street, ChicQe;o, the estimated cost of "hich is 

$] 8, 000. " 

"On mo t ion the r eques twas e;ranted.
 

"0 the r rna t ter s of bu:1ines s 'Nore discussed bu t no fo rEla] ac tion
 

taken.
 

"On motion thE) COlTlf:litteA a.c1journfld."
 

Assistant S€lcreti.'.ry. 

The Vice-pr ,8 ident sunbi tted a ! atter from the Chairman of tbA 



Board dated November 4th in rAspect to certain prorprty in r·siJ waUkflEt 

soJd in March,J892 to Grant & BreAse for $~4,81,8.85. The purchasers 

now ask that the property be released from the 11en of the General 

Morteaee. The Chairman a:80 enc10sed a prEl<.i.mbJe and resolution re­

questing the U.S.Trust Co. Trustee of ~h8 General Mort~~ge to executA 

such re)ease. 

"On motion the ,reambJo 0.n0 resolution '.vas passed as f01!ows:--­

Wl-fFiREAS, on the ~econd [lay of i'larch, J892,this canpany conveyed to 

Will iam J. Gran t and Wi1) lam II .Breese, and Ll yW1 yn Breese, for tl\ I:~ Rum 

of $24,818.85, certaim property in the F.iehth Ward of the City of Mil­

waukee, to wi t: 

"All that cnrtain rea] estate in the ~i~hth Ward of the City of ~i1­

waUkee, in thA County of Mi]waukes and State of Wisconsin, to wit: An 

those parts of Jot number Pi-VB (5) in tLe Partition of tot number One 

(]) in the northwest Quarter of Section Thirty-tw·o (32~, Towns:tIip Seven 

(7) North, of Ranefl Twenty-two (22) East of t; e Pourth Prlncipcl.2 Merid­

ian, and of Lot number Two (2) in said Northwest Quarter of Section 

Thirty-two (~2), which are enc)osed within the foJJowine described 

boundry Jines, viz.: BecinninG at thR intersection of tho east ]ine of 

said r.ot No. Five wi th thp, Soutb ] ine of C;:maJ Street,said point of 

intersection being thirty-fivG (~5 ) f0et south from thR Northoast 

corner of 3;.I.ict Lot; thonce rl nnine; West on the south] ine of Cana] 

Street, heine on a J ine para]] e] to and rrhirty-five feet South from the 

north ]1ne of said Dot number Fiv~, a distance of two hundred, fifty­

five and fi{ty-eieht one-hundredths (25~.58) feet tO,a point in the 

division Jine between said Lot number Pive and Lot number Two aforesaid, 

thencf! continuinr; west on the south Jlne of Canal StrAflt, being on a 

} ine p3.ra1J t;] to and thirty-five (35) fep.t south from tf1e north] ine of 

said Lot number Two, a distance of fifty fflat (50) to a point; thence 

runnine sou th, on a ] inA p~Lra]] eJ to and fif ty (50) fee t from the ei.~st 

line of said Let number Two,a distance of ten hundred and twenty-fi7..8 

(:J02;) feet to a point in thfl estab] ished dock 1 ine on the n('.~th side 

of the South Monomonee Can~; thence runnine east, on said dock line, 

a distance of fifty (50- feet to a point in the 8C:1.st ] ine of said Lot 

number 1'wo, distant t"~n hundred and sixty (JOGO) feet south fran the 

northeast corner of said tot; thence running in a N<rtheaster]~r O.irection 



810ne said es t b11 shed d ock ~ ine 0 f Lhe SOli th Menorr:one8 CLena], a cUs tanc9 

of two hundred, fifty-seven and sev8nty-one one-hundredths (257.7J) feAt 

to a point in the east line of Lot nnmber Five in the Partition of Lot 

number One, aforesaid; thence runnins North a] ong said. Foast J ine of 

Lot number Five, a distance of nune hundred, ninety-one and fOtlrteAn 

one-hundrfJdths (99J .14) feet to the p!ace of ber;inning; containinr; in 

all, seven and nine hundred eleven ten-thousandths (7.09J]) acres ot 

J and, be the same more or l:ess." 

WHEREAS, said property WetS thAn and is now sUbject to the lien of 

the Genera! ~~ortBaBe of this Company, but, was not then and is not now 

requisi te or convenient. for the operation of the Jines of rui.] way of 

this company; [illd 

-'.1fF.REAS, the said -'liJJ1am J. Grant K1l:H Wil]iam L. Breese, and 

L2yweJyn Breese ha.ve erfJcted upon se-d.d property certain industries 

which contribu~e~ar[;ely to the hlls1ness of this company, C!;ld the price 

lJdid for si...\.id property was the reasonable va]ue thpreof; and 

"!1-IEHEA~, th e said ',vi)] ian J. Grc-m t, "[iJ) iRm L. Breese and I,) , 'ill e) ~rn 

Breese reques t thi s COPlpi.my to p rocu rfl fr am the 'J'rus tee 0 f the said 

Genera] ~ orteR88 the rp,]Aase of said prorerty from tho JiAn thAreofj add 

WHEHEAS, it is for thFl interests of this compi-my and of the United 

sta. tas Trus t Company of New York, Trus tee uncI er thA Gene ru! !\'!or tc; A.e;e of 

this Company, bearing date thfi }'irst day of T\,iay, J889, that the above 

d~scribed proporty bo sold to Vli]!iam J. Grant,WU] iam L. BreBse a.nd 

,yweJyn Breese for the sum of $24,818.85 and that said sum bo appJied 

to the purchase of other rea' astateor persona] property or ~o the 

purchase of bonds secured b~' si.~ici. G8nC'n'tJ M()rtf,~".eR, as the CEse may be: 

'HOW 'J'1n~RE}10HF., b 8 it 

RESOIJVED, by U~f-~ Board 0 f II i rec tors 0 f tLls company that the above 

described premises are no ]onC;Ar reqUisite or conveni'·mt for the 

operation of the Jines of r(lL1wny of this corr,puny; that t,he a:'!lOl.mt 

$24,8] 8.85, - -paid th8r8for by sa iel. \Vi)! i<1.I":. J. GrRn t, Wi]] i[-l.lTI L. Brae se 

and I.]~'weJyn B::ease is tre reat;onab]A vaJue t;h~,rp.of; that it 1s for tho 

interest of both this co~pany and the srlid 'J'rustee--the United States 

'j'Yu:, t Compaby of New York, tha t said d ASC rihed propa rty be 502 d to said , 
Wi])ii.u1 j J. Grant,Winiarr:. L. Breese and I.Jywe1yn Breese, for said sum of 

$24,818.85, and that said sun be appJied to 'the purchase of othAr rea] 



or plOtr-sona] :'roperty or to the purchase of bonds secured by sald GEm raJ 

Mortgage, as the case may be; and that thA Uni tf~d States Trus t Company 

of New York b~, and is herehy requested to release 8 id above described 

property from the 1ien of said mortgdee, as provided by the terms 

thereof. 

The Vice-president sUbmitted a Jetter from the Chairman dated 
. . . 

November 28th end osing one from' thf} President recommend ine; the con­

struction of a. short line, about five mUes, from Elgin to Dundee and
 

carpentersv1J1e, I)]inois, under conditions named .
 
.. 

On motion the matter was re~erred'to the Chairman of the Board and 
I 

the President with power. ,"
 

The Vice-presidp,nt submitted a !Atter from the Chairman dated
 

'November ?-9th re~orting that the PresidBnt had offered the position of 

Superintendent of Motive Po','rer to S.F .BUI'lh , at pr~sent Superintendent 

of Motive Power on thE': Pan Hand] e Road;saJ ary to be $6,500 per annum • 

On motion the appolnt~8nt was approved. 

The Vice-president [mbrTlitted a ] etter from the Chairman da_ed 

November 24th relative to'necotiations w~th the Mayor of Chicaco in 

respect to e!ectrifying thA Evanston road,. The conditions required by 

the City are that our Company shall pay $5,000. per annum so lone as 

·',the road shan be operated by the use of a tro1Jey. Other expenses 

incident to th13 work wou] d runount to about 35,000. and he asks if thF) 

Bo~rd are willing to accept the ordinance upon these conditions. 

As th8 Board are withont an estir:J.ate of the totoJ cost of an
 

eJectric plant, the r:J.atter was on motion referr8d to the Executive
 

Conmittee with powor.
 

On motion tho ~~ltin6 adjourned.
 

Assistant SecretL\ry. 



~ew 'lark, '.u r-SQ8Y, ?P DeceIT. cer 

The mont' ly [feet~ng of the Doara of directors wo.s held lursuant to notiCE:: duly 

i:(iven. Present 's:essrs tOllu, Coster, 1,~~:OOf.S, ;'::trKness, Layton, :hl[)an~, SocKe­

1" d .L e I' a aSpenc' er , p 

Tne minutes cf last ~e-till; ~ere reaa a - a ~ro ec. 

The minutes of the executive committe& were read as follows: 

? -. ~.! . 

Scencer. 

or tr;:;c.~ 

elevation in Chica.:; an·J fer recu"ir d :.:raoes 'IIZ.S <t'1?1,\1Q?,.p,::·: ar1G. the ca ance 

i~Frovement fund. On Ui 0 t ion tit e T; a.Y men t \\' ere cq: .r 0 ve (J • 

UA letter was read trO!I! tbe chairlliiW of the coaro reco!J,men ,in;; the COllstl'l.G­

tjotl 02' a. extension to 3hecoy;;:a , the e~ti .. C1te(J cost of which fI'Oi~1 Fanoo!fl Lait,e 

,~,~('r-, 
'J\hl,line fro~ Pando~ La~e to Snecoy~an (~C ~ile~ at ) 00; 

Qtrei It ana passen~er stations, Shel~o.vga~, q!?O, 000; t,rii.h,e ana trestle, .... € ­

coy~a", ~'?OOJ oon.
 

cctailec rel.Or~,. 

«P- letter' was r€r;O iI'o.~ t E: cnairn.an 0 the ~oo.rj stati!':5 that tele exe ;l1t~vc 

corulli.i.Ltceoao f.t:retofore author}?",;,; the (;o~l:=::trLction of lLinin,2 s . irs HI tne 

alreaoy authOt'l?,E;C. On wotio!1 the addiLio,l,d ccnstr'uction '/,las auttlori'~",= 

«A letter 'lias re;:,c :rou; the COail'lli8Y) of the ooa:'o ff;COII,ne ~i(]6 toe t-


of ou.I' oani. account irl Chica.;o £r(H the IJlinois lrList ana C"
 

~) 0 r t h € r' r 'I r u s teo H! lo. 8 ny .. ;J n iW t ion J ,HI J.v s e ..:; 0 I
 
.n 

:..) 
dry su, 

ext enQ t E: r: 0 .t,CJ l'~ 1i n E: i. G ~: 0.. QaK0 l" a tot Ii c: r i v EO l' n e 1, ,-laws. ft' 



.~ .cOSl'on to be about 35 miles in len~th and tbe cost nct exceedin2_~.. ~10,000_ b 

per mile. On motion the extension was authorized.
 

"00 motion the com~ittee ac~our ed.
 

"H.C.Weston Assistant SecretarYl 

"New York, rrhursday, Dec6wber 14th, 1899. 2 P.. l. 

"fIhe execuLve commi ttee met. Present ~~essrs Rono, Earlir'g, GeQdes and 

Rockefell e1'. 

proved. 

"lhe ~resioent presentee.;:;( astilliete for tIle re:18\',al o[ IJliu,,;e6 on the va­

rious d.ivisions for the year.1900, amounting to <f2 R9, 410, of w'hich (l-'li~O,811 

was for bet t e rill e nv s ,:; nc i ill pI' 0 v e Ui en t s . On motion tnis work was autnorizea. 

to this compny the ritht to electr'iiy the F:v3.nsto'l :coao, on conoitjon tnat 

our cOJT~any pay <tF;000 piEr annl1!l; or «::';00 per mile so 10:1>< as a trolley IS 

uaintaineo. On motion duly secono.ec, it 'Nas 

"RKSOLVED that the Chicago City ordinance be acceptej ana the officers of 

the COJlj.Ciny L'S autllori?,eo to eXd;ute an·;) tile ,Iittl "u .~.
; c; (;l~Y auilloritif:s a 

for Iti a 1 acc e pta [i (; eon () e ;:, jf 0 [ Lbee 0 lG i- a r1 V. 

"0 ~~. ill 0 t i 0 li the CO" ir i tt e e ad ~ 0 lJ 1" n eo. 
";j.C.Weston Ass~",ti:Jnt Secretor·y. 

"j{ew YorK, lI'oursci.ay, 21 Decer,i:;er'S9Q. 2 F ,'vj, 

" ~ nee xe C lJ t i vee0 ni i/l itt ee _ ;:) t . Pre s e r. -;, >2 S S l' S 8C [:J. I " e J 0 es aLl GPO C ,< e f e11 el' . 

"jatters of business were ois(;usseo cut DO torni3l &-:;~lon taken. 

"James M.~'Kinlay Assistant Secretary." 

The vice Fesident suc·witteci letter of oate ?O DeceUiber froui the r-;resiJent, 

ap~roved by the chairman, recommending certain a~Fointments. After 

consider;:;tion, OD a;otion 

PIDSOLVR:[) tllat A.C,F.-~iro. be appointed tbiro Vlce aeSlCi8fii In ahal'>Je of 

traffic; salaryfilteen. thousanci dollars fer' anl'Uffi. AnJ 

RESCLI1R:D that J.H.Hila .. (j be 3T--j.)ointed traffic ;[an2.'ier: !talary twelve 

thousand dollars pel' annum. Ana 

thousand Gollan, ~er annuli:.
 

The Vlce president sucmitteo a pro~ose' amenorent of the by-laws. ft·
 



-----
cOllsitiel'ation, on motion, It \'IilS unanIliiously 

rl!.·t'OLVEiD that Section S of Article III of the by-laws be au, nded to rea 

as fo1 ow 0:: 

The second vice president shall Ferforrf' such duties as may frOll1 time to 

tille eassigned to him by the board of airectors. 

The third vice presi~ent shall have charge of all the traffic of the com­

pany and shall perform such other duties as may be assi~nEd to him by tIe 

rresiuent or the 00a1'6 of directors, 

T e vice presiuent reL-ortec toat on tnc ::-Otb of tilis iO:ltn tIle car <:!IOJ-S 

ana ccntents, incluGiri~ nine err:r:;ty cars, at DubuqL1e, Iowa, Rere ce::;troyeoy 

fjre: en~ine room arb boiler room sli~htly damageQ. Total loss atout ~2~,OOO. 

Insurance ae~artment los~s Beout ~2~,OOO: or which ~ C,OO~ is Goverea oy re­

insLlrance. 

The VIce preSIOE t recommended that ~,OO,OOO of cash'out of ~lQO,OOO be­

longin~ to the insurance fund be in~este6. The r eupo nIon OJ 0 ti 0 tl i t II' as 

RESOLVE:D that tbs in'i8shent of q,100,OOO for the insurance departlllent oe 

referre6 to tne VIce .~,.c es i l; en t 1'1' i t Ii co 'IV e r . , 

mhe vice presioent cCl11-o atter.tior. to two contemplatec extensions, which 

the execrtive committee were not Guite ~refareo to reeo ~eno, as toey were 

awaitin...: furtber intorOiatia." out whi~;l\ it [!i,:;ht oe cesirc:Lle to authod,z.e 

before the next meetin;: of ttw coara. .~L L'::l' c:)!lsi.u81'ation, aD lJIotion it was 

RESOLl/liD l.bat tOe mztter of authori?in=; C;c13tn:ctio!l of t 18 prof-osee exten-

SiOll to ':;heboy~an, a~ut 20 iDiles, Le reierreQ to tile tY'.:::ctivc: co fliittee f1itl 

pow 81' • And 

RE'OLV.E1D that the matter- of i:1utbori.:t.in;::; constl'1" (;ticJl, 'I' LIe hx LaKe-Janes­

v.ille extension, aLJout S wilf;"', w,i tn a ~ ri.w,;h to [a~e C~e .. evCl, BI Oll L '7 mi.le~, 

, estimatec 
at a prooatle~ost of [rolli ~ to p trl0l So.f10 ael art) Co 1I'l.P., Ct:: I"t':l'erri";U to 

the e xe (; L1 t i v E.: COil, III i it e e 'IV i t iJ ~ 0 'N e r . 

On illotion the boarn a6~ourneo. 
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of Septewber, 1900, at twelve o'clock llOon. 

RJ:.iSOLVED tha·t tht. transfer books' or the company on Monday 

the .3d (if September next and reopened on ·!onclay the 24th of Sept=>mber • 

. .:ESOINEIl, that. due not ice 0'1' the l1TIu·;.l meet 111g and of clo,sing of· ..
'.~ransfar book be given. 

The eha.' rman submit t eel l'2t
" 

t er .1. rom t11 f~ P:!:'es illent :rec Q)'muem1.ing the 

purchase df cert~in lots in Mason City, iowa, in orde~ ta put the station 

n~arer town, at an estimated cost of: ~~19,000; and the' er ctian .of a 

fre igI1t :",OU8 e 40 X 150 feet' thereon ~ After consideration the purchase 

as reCOlTUJle ded ': as authorized'. 

rfhe Cl ai rlllan submi t t eel lett er from the Pres ident s tat ing that 'the 

c1 ty of-'Clinton, lava, ha! orcl red the removal 01 all coal sheds from the 

levee, and that t a ret ,~<.in our 'share of the bus iness we muet purchds eland' 

o.v an e tim ted c.pst of,$10,000. on which to erect sheds. On motion, 

the	 me.tter ":as re.ferred to the President' ,\I ith power. 

\-.~ , ,.... . ,~ 

Renewal and Improvement. Fund $135,490,.75 for improvement expenditures in 

June •. 

Qn tno~ion the committee adjourned. 
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lew York, rrhut'saay, 21) <January 19 O. 

The mor.t'lL! ilJeeting of the board of director:; ..vas h.ld pursuant to notiGe duly 

given. Fresent Messrs Belmor t, Eon, Geuoes, Hark e~;s, ~4il' anK, ROGKefeller, 

Spencec all:l ~J an ;,an tvooro.. 

The i i'l. te., of t;,3 executive co,~l~;i t LeG were rea.1 a:' follo ,'S: 

((~leN Yor;';, 'Iilur.s:iav, .q Januar/ lQJC. ? 2 .~J. 

"Only Messrs Bond and Rock~feller were oresent to atLeoa meetini of tne ex_­

cut:ve comLitLee. 
Ass. s t !3 r t 3ec r ~ tar i . 

? P.;"~. 

"'Toe exe~lltive vOIr:IJit,L\~-,; met. 

C1 this 

pl'Ove'UCI:" Eu'.1. 

"1[1-':: vice pre.:iJ.8r t 311t.::iuitte:i letter Qater1 '3 ,Jan. fr()iJ: tile V'~3lder!t, 

, 
c ". ro·o ~ r~j L . ~,~ \I I) r w. f~ . ?"~ 1. 1 I i ,".3 l::) ?...: 

:J..'~ :):, ~;'"' L~l' 0(:( Ul, 

su erinter... "" 

!!Jet' 0eJ i L 'lias 

"':·n 'oOt10(; tile coni t Ld:"; . U,JOl I'le:"'. 
" a~es ~.V'inlaj As ist~'lt ?ec stlty. 

;.j (I ·.i Sc.' ,: " c: r .: l 1(, (' . 



wit~ t,le ~sca a.a ~-La:e 3u arlor 
inferl ation re ati\le to a fI'oposed contract 

. ailway Company; ana on motion it was 

, d th? o'oa1'O of directors to authorizenRESOLV8D that this conmlttee recornrnen s ­

, , \' e, ~", Lake 0UI..ierLOr Rail-wayexecution. of the contri:lct of lease 'Nl tn une !i.,scanao::" J 

. , " t:['8 o 'n;:, l' ','"11n of the coari ar J tile pre~;ijent.COlD par y as recoml enn (, o,y , '-'~' J. 

nOn motion the cOlnini t tee aijoUr!18G.. 

The vice president read leLter of Qate ~ Januar~ from the pr~siJent coo-

W.G.curred in by tne chair~an of the boar~, falative to tna r~si~~at!0n of
 

t '[. ~ C1 J ~,) i r1 t 112 p n L 0 f 8 .-: S 11 e r' a1 HI nlS
Collin::, as genera1 IDana~er aoU. J~ .< '
 
.j n :1 0 ~ i () nit ~.• a .
 

An:} furti1crof ~.G.Collins as general ~ana~er be acce~ted.
 

D!j',snL'IVD that the appointment oC H.R.Williams as ;,eneral manager' in place
 

0:: :1~f Collins resig ea oe approve j; salarJ to 08 tW31ve t'\Gi1S3n~< five hunJ.reJ
 

And.
dollars p'=r a:.'inum. 

1[1 place of H. '.Williams pI' moteri, ce approveu; salary to be ei,;ht tho1s?t'Hl
 

GalLus per annUl,.
 

The vice president sllo,niUe,l letters froIT. the chairtlan "l'"! the i: 'e~i:lent, 

with ma~, in re atio~ to a pr~posed lease for joint use oE the ID~caiaba ~ Lake 

Superior Railway oehee 1 Channing on our Lake Superior Division a!1J. scanalH, 

aoout ~0 miles. no motio'1 it was 

ooari and the, ['esio.eflt, a'lt 'Jf the exec tive cOJOmitte the officers of the 

.l-'Eo r L ne 

join t nse of the 'scaoac,a ~c Lake Superior Ral J','lay ana for terminals at Esca­

yaris at Escanaba on Little Bay ue t~oc at au es~i:r.ate" GO~t of ~'?~O,OOO, aT,), 

to aC'uiI's 160 acres of lan~ at ~1ry.~O an acre near ~sca' a'a for yard anti track 

pur pos e:s . 

;he vice preGiae1t suomittei le.tcr aated ~n January from the chairuan 



' to a proposed contract with the Escanaoa ~-Lake Superiorinformation re l a t lve ' 

Raiway Company; anci on rnotio'l it was 

RBESOLV~D that tnis committee recommends the boara of directors to authorize 

'th L Ii' Cla~", 9 aka 2 perLor RaiJ.way
executio~ of tile contracL of 1sa-SWl ne _sea, '--- . 

,(,rcslJ,ent.tile chai1' LJi:lfl of the ,-,Oa1'll anJ t'IlS 

"On motion the commitLee a~journeQ. 

The vice prssidenl raad leLLer of ~aLe 2 Jauary from the ~resi6:ot Lon­


curred in oy the c~3Lrnao of the ooara, relaLive to the r8si~~atio~ of W.G.
 

1n his
 
Collin~ 

:) '1 :u 0 ~ i 0 f'j i t lUI Spl' C8.
 

RE00L~7W.D that, as reco,uilleLJ.8,l oy the execntil1s (;\)hlll,i Ltee, the resii flat ' on
 

And further
of W.G.Colljns as oaeneral ID3fla 
~ 
J er ce accecteu. 

~ 

RES LV"D that the accointmer t of H.p. illiarns as ~eneral mana~er in place
1 _ 

of "~r Collins re;5i,gu2o. 08 af,pruved: 381a1':;- to oe t,'l21VB ~1l:Jl,:=;an,-1 five hundred 

AnJdollars per annu,. 

lli f~la,)e of H.R.'Nilhar f:; pro ate" ce a~~proveG: salary to [j,:; ei~llt tnOl1S<3!hl 

~ollars p r annum, 

The vice president sUblittea letters from the chairnan a1J the p esiient, 

with ffiap, in relation to a proposed lease for joint u e of ttl,::; ~bcar;au: l,_ ::"ake 

3t1perior Railway between Channing on our Lake Superior Divioion ano. ~SCa!la:H, 

aooll L ~0 mi les. On motio'l it was 

Rill::50LVF.,r! thaL in aCGo(',Jan,;e ',itn tCle rec;orllIil8',Jf:ltii):1 of the ''; 3H1lan of tns 

boari ana the pC8:,itient, arlO. of the exe8ut.i.ve cOIDILitotee, the offL:;ers of the 

joint l1se of the Ii' can C3.\'c _ake 2uj.;erior HaiLway atlcl. for teril~inals;:iL E ca­

yards at [.scanaba on LitLle Say ue ~!,):; at 31 e:sLi.I:;:;.te~, C:Oi-::L of <r?S8,000, '~l.l 

to acql i,c lAO acres of lana at 1!1 '7.::0 an ac 'e ,ear @scanaoa for yar,1 ann tCi:!.ck 

pur .flo" es . 



\
 

to the proposed line to Sheboygan. After co"nsideration 

RESOLVffiDthat the officers of the company a~~ ~ereby authorized to construct 

.the pro·posed exte sian from a pain t on our Lake Superior Division to Sheboygan, 

at an estimated cost of $~OO/OOO. 

The vice presi ent reported for inform~tian that this company has ~ained 

its suit in the United States court in what is known as tae Dakota freight-rate 

case . 

.On motion the board ad journed. . . 

.~~ ·.AlA(/0~· 
, Assistant secr~arY. ) 



(t., 
.' ./
./ O-Gn -e-f . minut e~ of Exec 1 '( :Lve Cmmrnittee • 

"New York, 'Ii;. ursc\.ay 1 Fe b!'1lClry, 1900. 

"The Execu'Give Cvmmittee met. Present, i:es~;rs :"'ollcl,(;'edci,s,Rocl:-e­

feller cU1c1 Spencer. 

"'l'he Vic8-p:,'e ide"lt reported thi:i.t t} 3 e 'pel U tu:r es faY' t {"'cle e1e­

v8.tion, reducing gra0'es a ld perf ,eti if!:, line to the ey~d of D:.-cember "rere 

$1,703,946.56; and that for the portion expended in Decc~ber,~104,856.1b, 

the treasurer had dr2.vrn on this office, anc1 ti'lat -':.}le (.1 ntft hac.1 bGen pai( 

and charged to Renewal and Improvement Fund. On moti on t ·lL.i payment 

V.'as approved. 

"Tt.e ffi3.tter of insurance c..nrJ rs-iESUru._ce v:as consiclpn~d, c.no. on 

notion it ,vas 

the Insurance Department s' aLL ;-:,1,; fifty-fivG cents pey' r undr~c.1 dallal's 

per "wnum; a..nd tbat the depar' ,m nt ::.hall. t,:;.]r tn~; 'Nno e risk ',,'.'it! out any 

rein;jl1r;';~1':ce of the more h ....zanlo s risks. 

"The foll ..wing a_.pointIJ1ents \I'I".IIIiI4J l!lo.(l.e by tLe Pr.'sident, COTIClirrecl 

lr~ by the Ch"'ir.8.n of t l: Board, \'f8re on mntj.on al'Pr'ovec~. 

"C.A.Co~L::rave A,~st. Genl" Sup;~,int",\:~i'! ,~.in:ne­

o.p··lis 

"\!.W.Coll·ins from C.& M'.Divisiol1 and C,D, C.ILin ILLs. 

to I. & D. Division. 

"J.F.Gibson from C.& B. in Iowa 

to C. & M. and C.& C.B. in Illinois. 

liB. :Earling from Pri1.irie du Ch' (n1 an 1Tineral Point 

to C.& C.B. Division i~ Iowao 

IfP.C .Eldred2;e from Wisconsin ValL:y DivistOll 

to P.du C. and Mineral Pount Divl~ioll. 

"G.oree H.Atkins, promoted from train master, Riv. Div. 

to Super'intend t, risconsin V;illey DivL,ion. 

"Salarie2 in all cases to remain S'l.lJl8 as now. 

"On j{jo~ion the corrun! ttee "djourY~ d. 

"James M0 rlcKinJ.ay h~r-j~, 



\ 
1'Te\,' York, T 1Ul';:;II(,y e {i Fc )c'1.H.... y'Y, 1900 " • ~I • 

N'l'hG EXQcutive Co!.ittee et. Pl'e~;8nt) l'.. essrs 3011(1, G~(des, Rocle­

"The minutes 0 the last meeting were read an~ approved. 

"Tl,e V'cc-pJesicl::nt sub itted letter Ub.'Led 5t1 FeLn.li-:.ry fro'l the 

Pr~ s i ent, cone urrt3Q. in y 1., h ~ Cha.Lr··nan, re co ._TIen, ing i nCre1:i5e of salary 

of tyro ofi'ic8TS thei' in named 'n e1' :,up 0 1 it Wo.s on lJ10·~, i en 

RESOLVED that,as rCGIT.uJiGnd·:: 1 ');[ tl',13 Presiclcmt and the C:1;.J.irman O' the 

board, l..fJ(,; .... alary of E. '.( .Adal~;:", Rit;ht of "lay AC~3nt iG increa.s d l'rrm 

H.P.RI.l'ott; Frei'ht Claim Agent, is increcJ.3°c] from $4,000. Lu FOUl 

l,hou"and fi va hundred do.LlaY's e ,..mlUL. 

"TTL Vice-pres~dent ,:),~brdtt2r1 lett~r eJated ~t.h Fcl'.(uiJ.ry ,from tho 

Pr,.:>jiont concurr'..d in t'y Chair7.H,n, reC()I'111'lel~cJin~~ t'le c01:struetion of an 

.e'or'tage Junction o.nd P rtuf;:>8 City, 2. ci.ist<.t.ll(:t:. of c,,7l,0 :eet, G,stirnHted 

cost $20,095; and of ' . incl '!.J ·ne]-;; It tr;:.c C 1.'.1' the i ()('~1.J.i:i liT~8 tr'ajn[:; 

miles, estimated cost $26,943. 

"RESOLVED th .. t COlI~jtl'Uct.~,on cf s<~id pro Jo",e _ track ~ i~ hG '8Ly authol'­

ized. 

"JameL 1. McKi ,. Y, 
II Assisti:IDt Sec 'reti. ry. 

l\ J\e,; Yo:: , '1"hursCi[,.y 15th Febru;.try,,]900. 2 P.M. 

"The Execttive Committee met. Present Messrs and, Gedde and 

Rockef rLer. 

" he minutes of the last m~eting Vlere read and approved. 

"TI e Vice-president ·ubmitted l~tters and papers rQ1Q~'_o ~_ 4~_ 

p Op osad lin. a f road from the terminus of t he Fox Lcd e bri.mcl1 to Janes­

ville, Vi~. na.r.:ely: Engineer',s estimat of cost 0:' cons ,ruction, showing 

length 48.38 miles) probable cost ,1,434,901. or $29,659. r mile. 

Letter elated l'th Febru'lry from Chairm':llJ recommencl:Lng COfl.itruction. AIld 

l\::tter dated 13th F bruu.l"Y from ... e Presid':.7nt t'ecorrm',ending con truction 

and requesting early action conc0rning ·ume. After consic1 t:::r:-d.ion, on 

motion jt was 



JlREsn:::.,vED that L.e officers of he company i:i!'e hel'e()y . ~t'.) ~izecl to 

construct Ci line of road rom Nippcrsin.. Point, lh~ tc :"TT1inu~ 0:::' th, Fox 

Law brA. ch, to J<...nesville, .'lis .,tI'e e:5timateCi. COf"t of' "llic~ Is ~1,'±-3'.!~901 

200 miles o~ road not before b.~]u ted waul req ire 0 be bullasted, 

and 215 miles to be rc-ta lasted. On ma:, ion it was 

"RESDLVED that th::: ofE cers 0 f tIl.' company are h'c;reby 'U.' Lhoj'ized to 

ballast 415 mi._es of road as recon1 ended by t e presi ent d approvedr 

y the e;il'irmi..n.
 

liOn ll1o(;ion t·.~ committee CJ.cljcrned.
 

"J<:J1nes Ii. McKinlay,
 
~ " Assi~tant Secret rYe 
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\ , 

New York, Friday, 23 February 1900. 2 P.M. 

t't e,"reguia;" on~thly 'lleeting of. t"he' boar'CLoT d'irec'tors "M3 O'all-~~ for 
" 

on'aOColInt of-tne 22nd beio'g aholidlly,'arrd' du'e'nati'ere tbe'l"'ea-f ginm'by 

,li' JlessrsiBond,- ~Be1:m6nt-, Coster, Geddes, Bar'kness and Rookefeller- were pre­

"aut.to' ttend 'the mee'ting; and on motion the meeting .as adjourned \0 Tuesday 

'tbe'12~, .' ns tan t. .~.A(~,
 
. 'AssiBtantSeoreta~1. 

New York, Tuesday,~2?February 1900.2 P.M. 

A,. speo'a~ .. me-eting".,oi' the,-,boal",d,'o-f .d!irec'tocB '.as" .be·ld' today'.pa'rsuant 1.0" the 
'I ... ' t ..q. 

, 
-. 
,-" -'-f 

,ad1jourij
'. .1.' 

e 
I 
~·.ftcll'l~t' 

. , , 
- ., an-d: -to notice ' 

. 
81y' given. PreS'e'Q t ·Messrs 

Mille~, Bonel, Belmont, Coster. Earling, Geddes and': Ro-~~e!eller. 

On' otionthe,reading of minutes was dispensed "ith. 

·On .motion 'of~r :Bond, secondedbyMr Rockefeller,' it was un niao sly 

.' "R'EaOLv, D.t.ha~ ~~his .oompany ~will.bnild, .maintain ,and operate'.an IEu:.t.ension ;o! 
~ . . . 

it " o~cailed. drox 1'ake line,', 00mmen-citIg . at· a palin t. ,i>m 1.hebC:lumia;ry line ,bet..ee 

, the s-~ates .o'fJ'i;s·cansin"a·nd·:Il'lin·O"tll, '·trhi'-e ,poin:t-: is in. the' .sou't'h 6a;t. ,qu lfUr 
, 

of SactiGto' 31:, Towns'hip ,1,' NOT1h'R-an-ger:1-8, ·Earl 'ot"the-- 4·th- ·P.ril'ci:pall:M~~.idi.ao, 
1.-' 

;in the Towoaf B100 field, Count.YQf lalwor1.h,. isoonai-n, and t.h.eDoe,:e-xi~ndi.Dg 
'I, ' '.' 

ib.a genel: 111 na~'\hJlesterly direction, ,through the Counties .of Walllortb and 

Rook~to the City of Janesville, ia Rock County, in said'State. a distaQoe of 

abautt ~4ili les. 

" '.Qn.IDB1iion "of ,Mr~ and, 'duly ..'secondid, .' i t was unanimously 
'•. to . \ . ~ • .,' , 

, 'REOOL EEl, that,t,1l'i8-,;o0IiiIiany..,'pJ:0pcs.e6.to·d~onstruc-t~ ma!i. tain and ,operate an 

~,ext ' ~i~n ",of t 8,.1awes"R'Iv:er Diyision: of -i foe ·r·airl.-aY' fro the ,presen't' te~minu8 

thereat ,in the 'Town of B01ldle,Edmnrids County., South' Dakota, ,in a generd11 

ata ,e,\o the;Miaa~u~i riYer,adistanoe',ofabont 35 miles. 'And 
" 

\RESOLVED,That- the ,r-oute ,ef s, id' extensiQn<.of ~said·'rail.ay·:be, .and. 1. '88~le 

. :is: eby ,fixed' and designated, as ',f011o.s: Commeno-iAgat- the.pre etl~~~r.· ~ . 
• , I \ ' • 

,~of said .Ja 88 :Riyer'" Bivisioo in'. the .Tolll't of Bo-dlle, 'Edm8Dds'Couo't.J', Sou·t ':D'~ 

.,' '(ltG\a~ and::thenae~_ext.ending.:iB .agenerally .estarlY"'·dir8otiJon' t}l1~Qugh t'h·C(:>unt" 



I 

of ~ild unds, ';and thence "este~ly·thraugh.the County of Wahor~h .1.0 ,a ,paint.on 

thedlisBouI:i'.river in Seotio,n 30, 'Towoship; 12~, ,North Rang~ 78, 'West or the 

') I "'51.h r:P.rinei:paJi '~Merildia:n•The ,es tillla'ted',.len'glth':af ";8 ai ",line'i. bei D'g :,abau t· 35 ai les • 
.' ~. ~,. • • ... .. : I ' , •• 

:'fhe ·pte'siderit .s't ted ,that ,therewas·:need·;fc:ir.8 double track betlfeen 'Ilar-ion, 

'.and:Mr'tell:e, ,in',Iowa, .abaut .12! ' iles. .After ,oonsideration, .on .•o­

.•as 
. , 

, ,·.RE C%v'EDthat' the ,offio~rs .of he:co'mpan.v. .be·;authOJ;i:z 

:line"between -Mari;on·.and ,Ma~tel1e; :±n iLinn ·C~un,ty., lalla. 

On'Jlotion it.as 

RES0LftED tb,a t; the officers'.of. the :,oompan1.be' .author.i zed.' to'.construct·, 1000 

;~o~.o l8;and\25e~stQok;cars. . . ' 

-The :cbai: an submitted .copy ,0,[ . two agl!eemen 1,6 ;en teredo :into· ...i th ,'the ;Escaoaba 

::& ';Lake ,Superior .Ra:il.r0ad.,Company., ,in.accordance'.wi ih ".authori ty :beJ:e'to.foE'e .giy.en 

'·.to:entrer:into' the·,same;.':one dated ,20,·.F.~eb~uar:.y '1900 :for tbe'·.uae',of',the :Escanaba 

1!.&'Lake Snperior 'RR ~Gompany ',So track ,t'J:om, the 'Ci ty ,of .Escanaba ~in .Del ia ,,<30001,y to 

: ',';ChannDng' ,lin,~,DiokinsGn'Colln y., · ...:ichigan~.~ e.•athel!' ,dated .20 ,}febnllary,'.·1900, lOy 

.," ".' hilell-, he ,ooti~idet'atl(!lD .shall ;be.:i!l:1seI:te..::19 f:i:l"ftt:,named ','agI:ee en t :'.lIhen .the 

.amount,shaJ:,l .be .ilea I:tai:nea~_aa .tbelleia specifiJ'd. :On motion it. las 

' .. , ,RE80LVED ..t.h-at .said ',ag.reements .ane;he~eb":;I:ati~ied·: n -,approv:ed,t and .ardeJ:e 

, 

:00: otianit ;was 

.,.;( ;RESOLVED that.aeclara't:ion ,of ·tbe .Ap.ril.aiv.idend ,be·.re,f!e~J:ea::t0'tl1e,.executi:'le 

T," .;commi t tee~.lfftb :p0Ifet; , and:t.bat·'l,the :bGa'r(1.~ecolllmends;!'ihei~l1S11 . 1 ·,d:i:v:idend. 
, , 



New York, Thursday, 8 March 1900. 2 P.M. 

Only Messrs Bond, Geddes, Milbank, Miller ,and Spencer were present,to attend 

the monthly ,meeting ,of the, board of direc tors and they adjourned ,faf II an t of a 

quoru . 



. ; 
. ~ ". -' '" . • '-...." l I 

I 1'.8'" York, rrhurs elY-, ~'Circ ~ 8th, 1.900 2 P.M 

T1e Ex~cLl.tivl:; Committee met. Present MessI's Millec, "Bond,GecJcJes 

and Spencer. 

The Tice-vcesident i'';[Jorted L,LcLt the expenditur s for track 81e­

vation,reU'L::tcing gralles and perf-,;;c.tiLg line t l) the e~ld of JQl1udry ','/ere 
(~d.ao{ 

$1,722,246.90 and ~hat for the portion'Ain J;nu~n'·y)$18,300.34, the 

treasurer had drdwn on this office, and that th,c; draft h·:.,ct been paid 

and charged to l~',:; 18wal and inprov;J n'3nt fum. On 1lI0tion thL; ~)ayment 

The Vic8-pr-sic{ ,'l1t submitted a statement of earning: and exp nses 

for the )ast seven months. The eupon, on notion the fol"owing resolutions 

were sever~lly adopted. 

RESOJNED that a d i vid Jnd of two do .10.1 s and fifty cent s per share 

b declared on tl e COf:lillon stock of this company, payable on the 20th day 

of April next, to tile; shareho1d :1:'::; of r ec ord on the 2:'d day of Mar ch next. 

RESOLVED that a dividend of three dollars o.n° fifty cents ps­ 811' redec lareC1 Ul1' 'J'" ._ 20-h (l3.Y· 01 1"l.t-'L"'~' 
. 1 e on tJle L, ,year, pcLjCiCL· ... 0.1fthe current l.:>C March next. 

" e 23dstockholders of record sed for liviet 8nd on uf.
be clkt ','ansfeJ" boa s

RESOTVE1) th;" t ttl", n the '13th dayreap n~( O
o'e lock p.M. and 

O ~l' ~arch next at three
day 

/ i 

01' April next. (,</ (v' (
 

Assistant Seccetd.ry.
 



~. 
.:.0 ST. PAUL Rl. Co. 

-- .. , . . . .~'h>'
~'~!5 March lQOO. Mr Geddes was the only ember of the oo.~ittee prea nt ~da . 

James M.M·'·Kinlay Assistan1. Seoret&r,. 

CNew York, Thur-sday, 22 March- 1000. 2 P.M . 
. L . . <.	 • , .­

·Only· eBsrs Geddes and Rockefeller w.ere present today to' attend' thelleet.in,g 

of execnti e committee.	 Ja1l8sM. M' Kinlay Assistant Secretary. 
I 

. -, it-of: 

application was supported by an affidavit and a bond of inde nit,. 

oonsideration, on .otion it las 

-RESOLVED that the bond of indemnity tendered by Charles Riley, sign d by 

hi aa principal and by th American Surety Company of New York as Burety, and 

dated 7 March 1900, is approved; and that the officers of the company are here­

by authorized to issue to said Charles Riley, executor of Moses Riley, a dupli ­

oate oertificate for ten shares of com on stock of this 00 pany 

-ficate D 50855 in n of 8aid Charles Riley executor, and whioh ooording to 

affid vit fil .• a lost and is believed to h va been de troyed. 
f -Tbe Tice presid nt sub ittea letter of date l' Karch from the pre ident 

'and let~ fS d ~ed 18 d2e Maroh fro. \he 0 i. , anent '.J.Ond rwoo .g 

up riniend t. eD pon, on 110 tion it.a8 

·R BOLV D t at , e raising of r On aal .., to ten thou nd dollar. 

per aD u. i approv d. 

Th Tic pr id t b.itt le'ter d ted 14 Warob froll tbe c air.a , enolo­

sing letters fro A.I.Burlingame aDd Secretary Myers in relation to a judg.eni 

of ~10,OOO neld by id Burlingame against the Central RR of ~inn880t., and 

settlement of 8". for ~8000. On motion it was 

-RISOLV D th t tbe settlement cf said olaim as reported by the chair.an is 

approved. 
/ 

·!he 'ioe pr sident submitted letter da~ea 10 March fro the presid nt, OOD-

o rred in by the e airman, r 0011 ending that c rta n 14 bridges therein ••D­

~ iion d be replaoed in st 1 t an estill \Sa cost of .171,9~6. On 1I0tion it as 

id 14 bridg s, nOI in wood, be replaoed in ieelat an 8'i ­

lat	 oost roo.. nd bJ t. air. aDd the pre i eot. 
-Ju III.W·li 1 1 ia istant S cretery.\ 



aNew York, buraday, 5 April 1900. 12:30 P.M. 

-!he ex cuti e co mittee eet. Present Wessre Bond, Gedde and Rooke! Iler, 

I .T e vice president submi tted le1.1.er d.ated 28 "arch froll the pre iden~, oon­

~ curr d in by the chairman, asking authority to build depot bDildi is at 'W I.e 

stations,� tberein D&I d, at esti. t d ooat of , 8,960.� 

·On motion it was RESOLVED that ant.hori 1.1 be g1yen ked for.� 
'­

aJ M.M' i la, j 1at.an\ S.oret.ary. 

.. III Y , 12 April 1 00 • 2 P.M. 

a!b leo U,e cOllmi tt e 8 t. Pr sent We Brs Bond, Gedde ana Rookel 11 r. 

-The minutes of 29 V roh and 5 April were reaa and approved. 

-The vice president r ported teat Wr Peci, g.o r 1 counsel, bad a consulta~ion 

wi tb t.be Me ~ gl d rust Coap n1 as to tbe sinking fuods of the aortgage& ot 

the DUbuque and the Wisconsin Valley Divisions; and he r ad correspond noe rela­

ting thereto. On motion it • B 

-RESOLV~D that tbe555 Wisconsin Vall y Divi ion bonds. ntionea in 8 io oor­

r apondence be transferred to The New EnglaDd Trust Co.pany, trostee, in aooor­

dance therewi b; and that aid corresponaence be copied in full on tbe minutes. 

follow : 

-Chicago, Wil aukes & St Paul Rei w., Co. 

-I • York, April 9tb, 1900. 

- • ~n 

- •• id R.lhitney sq. Aotu rye� 

-Bos ton, Wass.� 

-D Sir:~~- .�
·Our General Counsel Mr Peck has reported to e the result of bis 

" in Boston
lnterV16. last week 1n r pect to investments of the DUbuque Division Sinking 

Fund an also of ~h. Ii oonsin V l1e1 Division Sinking und of ~bis co.paDJ. 

~r Peck reports tha~ you are willing to reoeive the *565,000 of liaooo.in Val181 

Di.. i.io mi. 'at, ve purcbaeed from tie to ~ •• for tbe Dobuqu Diyi­

sion Sin in Fund and he 1 it with me a fora of r oe1pt for the bonds that 10n 

propoae o give and Iso a form of let ter whioh JOu propo e to write U ••11,­

. tt· 1& ,~... 'I.e.i t, toll of·wbiob·ap • to •• t.o b••ati factor,. b it. i. 

••~ter of 00 iderabl. i.port.anoe, I f 1 t.Jrat. b.fo~e deli...ring 'be bon I 

a uld b autboriz Q to do so by our Ex 0 \i•• Co. itt 111<1 leap 0' • I. 'lD~ 



.. 

iF
/ 

o Thursday wben the .a~ter will be lub.it d and I at DO doubt b t , at. , ., 

will authorize Ie to for a d you the 565 bond in aooordanoe lith our a der­

• you haye been previously adYised, t ese bonds &r regist red .. \0 prin­

cipal, in \ n 8 of - e Vioe-p i~ nto! t Chioago, Milw. k e &8\ P 1 

Raillay Comp ,i apeeial t for tbe I • ~Dgl d! t Co p By ira \e of 

\ e Dubuque Diyi.'o • Is it, '0 r .i at ~ • re i_tratio .. 

should be 0 - I gland ~r st C .pany tr etee of ~be Dubuque 

Di.i.ioD Sinkin Fu ? If so, I .i 1 h ve it one be! re the bonds are for-

larded. 

-kr Peck as I uDderst d, explain d to you bOI pr otio 11y i.poa ibl. it i. 

for u to poroh se ditional DUbuque Division and Wisoonsin VallI Di.l_100 

Bonds in a ounts suf"fici 'to tQ absorb the Sinking Faod . We s 11 leY r 

oon hnue to a 11 r~ Sinkini Fund moneys as provided in tbe lortgag d 

a alldepo it,suoh fonds in • trust comp ny wbere tbey will be.drawing int r 1, 

untilsDch tile s bond can be purchased and of OODrse JOU lill be adwieed 

from time to ti.e.of oor aot'on. 

-I� .. very glad tbis t~er has been sosati laotorily arranged.� 

oura very truly� 
·Fr n. S.Bond 

-Vice Preaid II ~. 

-We enclose receipt for tbe bonds, desoribing tb • Wile adhering to our 

prewiously .ezpr I ed ,iel8 in the latter, ~ bonds will be held for ~he 

b Befit of t Sinking Fund, and tbis Company will DO~ I I bound to take any 

o~ erac\ioh in \he matter until reqoirea.by the bondholders. 

-Reoei.ed of i~ C icago, ilwaukee ~ St Paul Railway 
I 

bonds being purohased by id Chicago, Mil••uk e & St Paul R illay COlpaDY for 

ih Sinking. nd u der tbe Chioago, Milw ukee ~ St Paul Rlil. y Co.pIB"Dabuque 

Diy! ion Moriiage dated. J1l1y 1at, 1880.� 
- be Ne. InglaDd fru t COlpany,� 

-Bol \On, Pais.� 
-April 10th, 1900.� 

·Cb ~go, Wil.auke ~ St Paal Railway Company,� 
WYr Frank S~Bond, Vice Fr eident,� 

-SO.B .ad St • 'tt, York, N.Y.� 

-D ar Sir:� 

-I bave your favor of tbe 9th ins1,. and .ampl al d t at ib .agre� 



bet.een Jour couDsel and the oouDsel of tbe New Engl nd rrust Co.pan, 

.haa 8 t witb Jour pproyal. 

-R shall aesire the bonds registered in the na e of -Th New England Trust 

Co.pany, Trustee under the Chioago, Milwaukee & Sf. Paul R il.8Y Fo.pany Dubuque 

Di ision Mortgage.­ -Very iruly youra, 
-D.R.lbiiu8Y 

-loi .y .• 

-On motion the ooamittee .adjourned. 
-James .M·Kinl y Assist nt Seoretary. 

-New York, Thursday,. 19 April HmO. 2 P.M. 

-The. xecutiv:e co IIi ttee lIet. .R eaent Illesars Bond, G daes, Rocke!ell r and 

Spencer. 

·T e ainuf.e of last aeeting were read and approYed. 

-The vice president report.edrenewa.l of bond of Clark B.Ferry wi tb AJllerioan 

Surety CO~P8DY &8 surety, for one ye r to 11 April 1901; amount. .20,000 . 

./ -The vice president sub~itted letter dated 19 April from the chair~8D, witb 

letter from tb president, both reoommending change of line at Redfield, S.D., 

80 88 \0 put. the at,atioo in f.o"n;estim tedoost ,20,000. On ot.ion, 

·it. ... RESOLVED t.hat ut.boritybe giy.en t.o change the station as reoollmended. 

·On 1I0tion tbe oo••ittbe adjourned.
\ ·James V.W·Kinlay Assistant SecretIZY~· 



··Chicago, Milwaukee .& St. Paul R'y Co. 
30 BROAD STREET, 

JAI';\L. M. McKINLAY, 
Post Office Box 810.

AS9lstant Seer-etary. 

NEW YORK, 

New York, Tbursda,,26 April 1900. 2 P.M. 

Only iessrs Bond, Geddes, Harkne8s, Milbank and Van Santvoord were pr sent to 

.attend.the .•onthly .aeehng of tbe .boardand they.adjour.ned for· want ora qnorum. 

Aasist.an t

( 

Copy.of .exeau~ive committee minutes .from 15 March to date sent .herewith. / ~, 
L If / 



", ~J, 

New York, Thursday, 3 May 1900. 2P .'M.• 

The ekecuti,e oo••ittee .et. Present Messrs Bo d, Geddes and Spenoer. 

The'~l~utes of last .eeting were read and approiid. 
.

/ 
~ 

-~he vice' president sub.itted letter dated 19 April fro~ the president to 

the chair.an, and by hi. coD"curred In,-reciting the cons truc tion and au tbori zecl 

con~tr.uo\ion of railway froll Ponca tocer;tain aines' in ,Township 43 Nortb,:Range h-:7 

32. "est, Miohigan.,· and ,sugges hog a further extension of 1,.7 lIIiles to re~cll, 

the ,Hill top or' ~ris tol 10es. After. consideration it was� 

"i\ RESOLVED that the construction of the a6ditional 1.7, .iles oe.authorized~
 

The vice president submitted letter dated 24 April from the president to'the 
d 

chairllan, and. by. hi forwarded wi th his approval; recommending, increase of 
I . . 

salary df W:E.Tylet, division freight anQ pas~enger agent of the Superior Di­

vision,froll $1800 to $2400 peraonUIl,' and 6tati..8gca~6e,ofproposed increa&e. 

On considerat,eo.n, the',i,llorea:se 'of .~a1~n~.of W.·.H1.Tyl~r,' froll.'lst ..of ,Way,fr.o. 

$1800 to t.~nttfour. hundr~d dollars,per:anDuw was app~oaed. 

~~Tlie 1i;~:pr~~i6ent:reportea'i~ne~aI6t oo~d:of ~~enry 'C.Westrin with Aaerican 
.r ./ ; h. 1 f 1.,.1 j '.~_ _ • / '" • ., _ I • _ • 

. Surety. Company as' surety' forooe year. to 2 'May 1901; 'amoun t 1;20, 000. ( 

(, 
The vice .president reported that~he e~ en~itures~tQ 81 March 1900, for 

Track elevation in Chicago, were ~850,~8"'.70 

Reducing grades ana perfecting line - - - - "885,489.08 

Escanaba Qocks ani track connections 30,922.17 

Cry.~tal ;Falls line -- 3,981.28 

Total - - - ~1?71,080.2~ ana 

. that for the portion .expend.ed. ill March, ~48,833.3.'3, the tr.easurer had arawn his 

draft on this office, and it has'-been paid outdf the renellalana' iaprovelllent 
, .. ~ 

fsfl'd. 1. - On moteon payment of said draft was approved. /. 
. .;. 

;he Vloe president reported for information ana for record, conversion of 
I 

aortg,ge bonds into preferred stock as follows: .
Ex.ohanged. Remaining outs tan 

Chicago & Milwaukee Division - - - - - $276 000 '1:1 290 000 
St 4 Paul Oivisidn~ ~1000 oonas - - - - - - 146 000 ·1 828 000 
" .' , " -" £100 b0nds ,-.- - - - -, 80 ':500 255 500 
Hastingr ~ Dakota Division - - - - - - 78 000 

I. . 

.,'Old dorls61idated bonds - - - - - - - - - - 2'000 148 '000 

Consolidated. bonds - - - - - - - - - - 3109 000 5 318 000 



. "lowa:!c Dakota Di vision Extensi~n bonds '558 000 ~ 287 000 

Totals ~ $4 149 500 ~10 597 500 

He futtber ~.potted conversion of 7 income bonda into common stock; and that 

the present quantities of preferred and coelon stock are respecti~ely 

~40 454 900 and ~4' 144 ~OO. 

The Vlce president reported that he had seoG the ~555,000 of Wisconsin Val­ ~ 

ley Division oonds, belong~ng to the DUbuque Division sinking fund, to the New 

England Trust Company and .had obtained ,their receipt and letter accompanying 

it, which were read. On motion it was 

RESOLVED that the sending of the bonds to The Ne England Trust Company is 
~T. _ 

approved; and that the trust Company's letter ana receipt be enterel in full d 

on the minutes.(Copy) 
L 

,"The New England Trust Company, 

. , . '-Boston
'. . .'

j 

Mass . Yay 2nd, 1900 . 

1· ~ijeaei edof the Chicago, Wilwaukee~ St PaulRail~ayCo.pany 555 

boqds ,of the Chicago, Milwaukee & St,Paul. Railway Company, Wisconsin Valley 

Division MO.J:tgage, fqr $1000 each, due July 1s t, 1920, .Nu bered 1774/t840 

.. '18(36;1965 .19~4fi294 , 238y2417 , ~~J ,nl,lli~e~s +n?lusi v.e, bei~g bonds' pur­

chasedtby; .. sai~ CgicagG, Milw811kee & St Paul ·Railway Co.pany far the Sinking , I 

S.Fun~ .und,et', t~e~qhtcago,. MUwaukee-t . ,t P 
" 1 R . ,co.PaBY b ' , D' ., 
. au . al,lway." U uque . 'lTISlon 

M
or:­

g!ige,..dated ~u~y "~s t, 1880-. 
~The New England Trust Co_pany, Trustee, e­

"By D.R.Whitney 
"'Actuary. 

"'Chicago, Milwaukee { St Paul Railway Com~any, 

"Mr Frank S.Bond, Vice~President, 

"BO Bro~d Stteet, New York, N.Y. 

'"Dear Sir:­
"Abare you have receipt for 555bondsof,the Chicag~; Milwaukee 

& StPaul Railway Co.pany, Wisconsin Valley Division Cortgage for 

.dueJuly 1st, +920, Nu.bered 1774~1840 1886j't965 1994/2294 

~1000 each, 

23~1~417, 
/'­

''all.nu bers', inolusive, being oondspul"chased by said Chicago, Milwaukee & St 

Eaul ,Railway-Co.pany for the Sinking Fand'under theChi6aga, ilwaukee ~ St 

,Paul .RailwayCollpany, Dubuque Div.ision Mortgagoe,.-dated .July 1st, 1880. While 

.•. '.adhering" to OUl"'~ pr'eviqusly .expr essed' views" i nthe'.atter .of the' Sinking.~und. 

~~ .the Chicago, Milwaukee'& St Paul Railway aOllpany~ ,Dabuque .Di~i6ion Mort~ag 



these bonns will be held for the .oenefi t of that Sin ing Dun', and this cOlpany 

will not feel bound to take any other action in the latter until requirei oy 

the Dondho loers . Very truly yours, 

"'The ~ ew ffingland Trus t Co mpany, Trus tee, 

,UB.R.Whitney Actuary." 

On aotion the coamittea adjourned. 

Assistant Secretary. 

fO U 
.#New York , Thursday,t-r-May 1900. 2 P.M. 

The executive committee ~et. Present ~essrs8ona, Gedaes ana Spencer. 

The minutes of last meeting were -read ana approved. 

The vicepresident'sub~itted'letter dated 2 May frOE the president to the 

_chairllan, and by hi. sen t wi th his approval,enclosing fori of lease to L..J. 

Petit of Milwaukee, of about five acres of land in the SEt of SWt of sec. 29, 

Township? North, Range 22 East, at the junction oJ Kneeland's and ~orth 

'Menomonee canals in Milwaukee, for ten years froll the f±l's t of' July 1900, at 

a nominal rent, for theerectionoy said Peti tof a warehouse for the storage 

of salt and forotber purposes. On motion it was 

RESOLVED that this committee recommend the board of directors to approve 

the lease and authorize delivery of copy to the lessee. 

On motion the committee addourned. 

AV#)(~ 
Assistant secre~ 



1'Te,,'/ York, ThursiJ,1Y 17Lh I';a:,;, ] 900 

The ExacuLive Committee mot. 

feller and Spencer. 

The minutes of the laS:. )!leeting wer '" l~ead 3;':. (I, approvec1. 
? 

The Vice-president re.ported that there are now on hand 68 bonds 
,1U ' 

~lich have been paid and cancelled, namely:-­

Iowa & Dakota Division - -$ 9,000. 

Iowa & Yinnesota Division - 3,000. 

Prairie DuChien Divis 5_on 7.3,<, . - - 1,000, aml 

Inc O!!1e Sinkins fund - - -. - - - - 55,000. 

'i.'herc pon on motio1l it VIas 

'rFJ~SOLVED trw!. :~'1e officer::; of thi::i company be instl~uctc~d to present 

and delivGr to the Unitei States Trust Company of New York, trustee of 

the gen,;Tal mo t te;icl:~e () f th is cor }')any ciat ed Iv ay 1st, 1899, ~~9, 000). IOVla 

& Dakota Division, $3,000, IOVla & Minnesota Division, ~t:l,OOO, Pl'd.':'rie 

D'" 7 ~(f'iDu C.n " 1 en . 1 VI ::i 1 on • ':>/0 anc $55,000, Income Sinking Fund bends, paid and 

"Lrt of those lic;ted respectiv'31y in sections 9,5,3 R1Cl ~'i4 

of article III of t>l: ;;:meral mortgilge and to request saicl tru::3t company, 

in satisfa.ct:~o::1 of such delivery, to certify and delivHl' to this com~Jany 

$68,000. of General MortiSage, Series B,Bonr]s, in accrr(ld.Ylce with tile 

terms of said Article III. 

On motion, t!H~ requ,st of the presi..1l1t apClrovr;c! by tht~ chainnan, 

to employ a mech ani cal :3 i;ineer at i:l. salary not t te exceed $2,400 P or 

On motion the request of tile Presl.IJ_ent approved by the; chairman, to 

build a ne':; }?C1.ssens,-or stat.ion at Beaver Dmn, Vlis, at ;·'.n estime..ted cost 

of $7,000. was gr~nted. 

On moti. on the committee adjourned. 
. .' 



... 
/ •. Chkag , M"lwauk e & 51. Pa I R'y Co. 

f . 30 BROAD STREET, 
~~~. 

Icc r ld z. Post Office Box 810. 



New York, Thursday, 7 June 1900. 2 P.M. 

The executive cornmi ttee met. Present ~essrs Miller, Earling, Bond and Geddes 

The linutes of last ~eeting were read and approved. 

The vice president reported for record that the Heman Clark case has been 

de~ided in favor of the co.pany by the United States Supre.e Court~ and that 

the Bui t of Loollis against the company, brought to enforae th~{r pre­
, 

ferred stoak for Iowa & Minnesota Diwision bonds after they had latured, has 

also been decided in favor of the co.pany. 

r The lease to L.J.Petit of about five acres of land in Milwaukee, referred 

to in the minutes of 11 May, was approved. 

The lease to Coxe Brothers & Company, incorporated, of Pennsylvania, for 

fifteen years fro a the first day of August 190~, of al~Bi ~.B9 acres of land 

in Milwaukee, for the purpose of receiving, storing and shipping coal and other 

like co.modities; the annual rental for the first seven years and six onths 

to be ~2877.50, and for the remaining 7 years and 0 months to be subjected to 

adjustMent as provided in the lease; was approved. 

! second telegraph wire on the Desmoines Division between Des~oinss and 

Rockwell City, estiaated cost $2 750, was authorized. 

on .otion it w~s 

RESOLV~Dthat James M.M'Kinlay be and he is hereby authorized during any 

inability or absence of the chairman of the board from the ~ew York offioe, 

9r at his request, to sign for him all certificates of stock and transfers, 

and to sigq or endorse all checks and bills of exch n4 e, which lay requlre 

the sionature of the chair.an of the board, until further ordered by the 
o 

James M.M'Kinlayboard; the signature to be as follows: 

for Chairman of the Board. 

The vice president reported that the expenditures on account of renewal 

and i~provement fund to the end of April were $1,842,941.85. For the portion 

expended in April, ~71,881.82, the treasurer had drawn on this office and his 

On motion this payment was approved.draft had been paid. 

The.ohairlllan read report of, the g.eneral; aUditoro~is·e}fal1ination of the 

books, c~6h and securities in charge of the vioe president. On aotion the 

en.tered at length on the .inutes, and the t.ransfer 



7 
of the custody of the cash and securities as therein stated to the chair.an 

of the board was approved. The report is as follows: 



CHICAGO, MII,'fAUK:F:E ~" S'I'. PA1:~ R..AT.XfAY cor:p:'.2'1Y. 

"ew York, June Wd', , 1900 

i'lr. R03well ~-iller, 

Chair!:--.i:..n of 'he noan1. of Din:::ct:;c)[·s. 

Sir:--~ 

I have to report that, I h;.ivC mc.~c1e trlcil b':l.lance sheets of the boo G5 

of 2CCC1J.i~t ke t in t. t; ev! Ycrk Office of the Compcmy, t'.S of Ju.ne 6th, 

1900 and. find. said. bOOl:0 kept in proper marmer a.d tLat they arc in 

bn.lance. 

I find the accov.::t of cash and securitJes ovmecJ. by the c omp;:.ny 

as sho':.'11 by .... ILE: b:! Ok:3 to be COi~r\:;ct ,,:nd a~j fa :Uov s; viz :-._­

Cash in _,Tat i onal Cit y Bank 408,792.03 

" Hanover National ~unk 24, J.4;:· •en" 
ash ';.'i th J.F .~.lorge-1.Jl & Co. 324,418.26 

II Fanners Loan (/' 'l' ust Co. 1,021,972.20" 
n Union 'l'rust Co. 910, !-,,2~:, .00" 

, .......�n II U':1ited States '1'1' ,'v Co. 957,945.57 

"� C' •.�II Mort on TTl ",v Co. -l:.0.0_,9.0_0_.:05' $ 3,827,694.09 

d> 1 "" ') 1 Ll 0 4 ... 0Cash with U.S.Tru~t Co. 'U' , ''''-''-, " • i 

Cash with UnicD TruHt Co. 

Vice-president in special trust 

for Sinkinc Fund purposes 

Cash v.'i U) Union Tru .. t Comps.ny 

'1' a tal Cas h 



Bonds and .:-.tock. 

4, "OO.GO 

paY' va.lue 

$ 324,000.00 

30,000.00 

I a '::a & D'. k 0 t a Ii. 2 a mi. s canc " 1 t' cJ • 

Iowa &:. Minn. Div. bond:~ canes led . 

of the co npany. 

The folIo ';ing descrihed securities are intne s''''.fe in 

\:!iscO'l.1o;in Val ey TIivision bond 5,000.00 

Dubuque Division bonds 51,000.00 

Union P'l.cific R.R.Co.stock (loo ,hares) J.O,OOO.OO 

C.:M.& St.P.P.y.Co.COlmnon stock (47 s'n cE'8S) 4,700,00. 

tJ C': ~r J\'; York office 

of J .;1.~!cKL11ay as rrru;·,tee faY' Ch' C:'<2.0, 
.Lv",

Vi.,,:nston l~':' • Supe:r'_cr Ry. Co. 

)48 shares) 

Total 493,500.00 

TLe 1:D oks a Is a show t ta t there are 103 3 

shares of Com .on stock (issue aut ori~ed) 

certif tco.te 1, 035, 300 .00 

555 ~ond' ~~l,OOO. each Wism psir. VaLLey Div. 

are in t! e hands of the :"en J-iJne1and Trnst 

CornpaT:y a s per its receift on file 
I ," 

. ~ f'l r, :-1;'5,000.00 

7442 General f]ortease 3 1,12j: bonds which the 

Camp' lY is entitled to vrithc.'l.raw, are in 

the hands of the U.S.Trust Co. as per its 

ackYlowledgej~ent of tLi" date. 7 442,000.00 



-------

~ 

-3- \b 
. ~ 

/
The folJovving cl8scribecl. bOl10.S ;-re i:;1 box .To. 14:,274 of tiw r;erc:.u1tile 

Safe 1ellosit Co. par value 

253 ooncls.:vTi1.c:C ~;o.R.R.c;o.not counter,::;i£:T.ed S 253,000. ,0 

1089 " '11 1. (}; !'~ 0 • R • R • c; 0 • 1,089,000.00 

3,000 IncGme Sinking Fund Convertible bond,~ 3,C~OO_.goO._0.0__ $ 4,342,000.00 

The cash and tonel s as follo,/s stand cr.arged a[;ainst rL'ru~; , Cor~rd.nie and 

others and should be in their possessi on~---

New Bngland Trust Company, 

9 DUbuque Div. Ponds -par- 9,08 .00 

30 Wisconsin Valley Div. ?onds -w~r- 30,OCO.00 

Cash 288.89 ;:)9,288.89 
--~~--

Farners Loa n 3; 'l'rust Company 

2 So. I\!inn. Div. conds - aX- 2,000.00 

Cash 2,409.08 

Dni ted States Trust Company as ';'1"U8tee of 

Generul ~ort[UCe. 24,818.85 

Lee,~-igginsol'l: &: Co. Cov. on money. $---1 155.00_.­
$ 67,671.82 

The cash and bonds (at ad helonging to the Insurcmce Department of the 

Compa: y amount t 0 ~?794, 476.25 as toIle vs: --­

Cash wit), -:anover 1',atiol1ctl ::i-1.nk 66,476.25 

'l'ne fol1c':.'ing descrited bonci S Cl.y'e in hox 1,10. 14,2'14 of the h:ercant ile 

Safe Deposit Coo 



oRailvra.y Co. ';~ (; 0 , DC, 0 •0° 
Chicago,.cl~rlington :\; Quincy i\.j-:.Co. Bond:.:.: t;O, 000.00 

5C',UOO.OO 

Da cotiJ ,ee Great Southern Ry. Co. ~;onds 6,('1()O.00 

C.ili.&: St. P.Ry. 00. Bono::l GS follcv....s:--­

Gene~al ortsase ~~ 435,000.00 

oons olicLtt e d 10,000.00 

So. _inn. Div. 7,000.00 

laCrosse ,,~~ Davenport Di v. 4,000.00 

Chicago & Puc. TIestern Div. 6,COO.OO 4S2~OOO.OO $ 728,000.00... .,.--~---- - -.- -_.- ........ .... 

Sur.lmi1ry 

Cash in ten (10) different accounts ~i; 7, 137 , 741 • 73 

Bonds and stock in safe,in safe deposit 

ault i..l:x] y,ith trustees. 12,032,500.00 

Stock not lj~;ted and not in cCl'U.ficate 1,035,300.00 

BoneJ.3 [Lrd cash ','fitll Trustees and others ___.Y 671.82___ 67 2l,073,213.5S" 

Cash in Hanover _ at iona :.~ank. 66,476.25 

Bonds :n Sufe Deposit VRult 72§-'99_0_.•92_____ 794,41 6 .,?E-._ 

Total ~~ 21,867,689.GO 

Tbe custody of the cash and securities listed (1)ove, has this day 

been transfer-red by Frank S .Bond, Vice-president to Haswell JiTi11er, 

Chai rll1cm of t lie 308.::'d 



: .� 
, A proposi tioq for the enlargellent of.the Onion IDepot facilities at- 8t. 

':- J\. 

IUS 8ub.i~ted and explained by the president . Thereupon it !'ras 
• H I 1. . 

RESOLVED tbat this coa itteereeoaaeud to. the· board the transfer to the , , ' 1 ...• " '. 

OniOln Depot ;Coapany of ~he.. lE?ase fr~. the Ci·'Ll 0,+ 81. Paul of the pro-pert,oD 
, ,I. " ... 

the lle!:~. ~xit~n.dillrfr~a; Sibley Stre~t ~oBroa~w.ay,~,.l!d ~hat. t.hi '... coapany oon­

vey its interest. iB the property 6n to e'levee feom Broadway to or ·near John 
~. r ~ I 

Street, to the Onion D~pot 9~llp~ny.. ; u~~n _c.~?~i h<?n •th~~, the Union ·Depot Co pany
• ~ I I' ", w ~ 

aon..,e~ ~t9 t~i8 ~?pa~y ~n f~e ~iIH+e[~ )i,kera ~~n~l ~f \.gr~und .o&tside of the 

ground above .enti0ned, .as ,sho"n by a lIap submitted. It was also 
... if Ir. ~ , 

RESOLVED that thisco••itteerecoBllend to the board the conveyanoe to the 

Union De'pot Coapanyor:_ to" toe oi ty for purposes of idening Si bley street, of 

the lot on th'e-oorrr8r of SibleyStr-e-et" for t'l're-'- 11''' "ol' 1i35, 000. 

!. e:1l ,irr.-.arr su'b..i tted letter dated 28'4ay f'rQ. the' p-resident· in regard to 

a proposed traffio contract witb A.B.Stilwell, president of the Kansas City, 

Mexioo & Orient Railway Co.pany. On aotion it .as RESOLVED that the president 

be auth~rized to enter into & traffic contract as proposed. 

On aotion the cOII.i 1. tee adjOU_I."_n_e_d_"_g~ Ardt)~ 

Ass~t Secretary. 

;. 

\ 



\.\..:, 

New York, Thursday, 14 June 1900. 2 P.M. 
\ "

Pre' nt eesrs iller, Bond, Geddes>1 I 
:1
1 The� execu ti1'1e oo••i ttee aet. 

If� Iand Spenoer. 

I Tbe .inutesof last .eetingwere read and approved. 
I c:i.oi-r-c>.....i The 11:1 i lcrt reported ....... traff io co 'Lraot dated 11 Jun 190(D, 

I! tered into wi th the Kansas Ci ty, Mexico &: DrieD t Railway Co.pa~111. 
I' 

~On .otion it was approved. 

e reported propo d basis for a contract regardimg use byI *� ebair.~ 
this oo.pany of the St Paul & DUluth"'N d;but no aotion ... as taken ....... ,"-'~r<
 

Assistant Secretary. 



-------

New York, Tbursday, 21 June 1900. 2 P.M. 

The executiv.e oo••ittee met. Present Messrs Miller, Bond, Geddes and Spencer. 

The ainutes of last ~eeting were read and app~oved. 

Mr M'Kinlay, assistant secretary, reported that there i80n hand four Iowa & 

Dakota Division bonds, 30 Iowa & Minnesota Division bonds aD~ Prairie du Chien 
1-3°!v 

Div.iaiao~bondspaid and oanoeled sinoe the 18th .of Way last. Thereupon it was 

RESOLVED that theaffioers of theco.pany deliv.er to the United States Trust 

Caapanyof ~ell York, tl~u8tee of the general aortgage of this company dated May 

_1st, 1889, 410wa & Dakota.Di~isionbonds, .partor those listedno.9 in Article 

III of said aartgage, 30 Iowa & Minnesota Diyision bondabeing the last of those 

.listedno.5 inaaid article, and 2 Prairie du Chien Diyisiao 7.3% bonds .being 

t e last.af those listed no.B in said article, All paid andoanoe1ed; and in 

satiBfaction of ~fdeliv.ery the Uni ted States Trust Co pany .be r.equested to 
" 

;oertify .and.tleliJ.er to this .co.pany '36,000 of gener.al aortgage, Series B bonds, 

'in .accordance with the terls of said Article III. 
<1ltU 

on~aoti0, the president wasautnorized to .extend. ~ sidetracks .__ t-he~uncil 
:J'v" ~C( tn. ~ , 

,Bluffs ". a.. Kansas City Dtzi d • and Iowa ~ Minnesota Divisttons at an 
I'­

.esti.atedcost of t114, 145. ~ 

On aotion the coamittee .adjourned. ~ ~) 
~1t~r/£1vi/I ;~ 

rSistant Seoret-ary 

New York, Thursday-, 28 June 1900. 2 P.M • 

.OnlyWessrs Bond, Geddes, Mille~, Milbank, Spenoer .and Van Sant~oordwere present 

.to.attend .theaonthly.aeeting .of the board of directors and they adjourned for want 

;o! ,a .quorua. 

lie/If )1:&[.4-)__~ 

Assistant SSO~.rrl' 
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SULJJEC1" 

SECRETARY'S OFFiCE. J!inutes. 

II, W. ADAMS, 
A!aST StCFlETjI. ... V 

COPY.� 

Mr. James M. McKinlay,� 

Assistant Secret~ry,
 

30 Eroa1 Street, New York.� 

Dear Sir:­

I have yom"s of the 15th, enclosinc; minutes of t" e 'xe"u­

tive COJmnittee meetinGs or May 24th and 31st ard. .rune 7t_, and note 

what you say in regard to the wishes of the Chairma.n. 

As you are&.ware, i'l;. has not been our G1..\st(l~·1 to enter tl e 

minut es of tile Executive Committ ee on our record book until they have 

been read to the Board of Dire~tors, and so upon our record they fona 

a part of the minutes or the irectm:3' meet ins at w}-Lich they were 

read.. 

But yours is the book of origina entry, BO fa.r as concerns 

the c'.lsiness which is clone in New Yor:fc, ard therefore our record book 

should be made to correspond wit 1- yours, and I desire und i1ten to 

make it 80. 

Permit :erIe, therefore) to state that the last two entries on 

our recor'l book are: February 27th, spec ial meeti.n~ of the Board of 

Directors (at this meetinG the minutes of the previous meetings of 

t e Executive Committee were not read); and minutes of the meeting 

of t e Directors March 8th, at whi h tl1ere was no quorum. 

'.Ve have, t:'lerefore, the following minutes which are not 

er:tered.: 

Executiye Corrunit.tee, Feoruary 1st, 8th, and 15th. 

/ ,". / . -. 
./ I, ".-. 



2 .. 

ar':~:l Btl) 15ti , 22nd., awl. 29th.~xec _t5.'re "onn.ittee,
II II April 5th, 12th, and 19t1l. 

Board Meeti: b ) ..... Apr iJ. 26t:'1..
May 3rExecu.ti',e Committee) 

.. i., lIt (I think t~i s shoulct. be
lOtt..), 17th, 24t., and 31st. 

II It June 7tl . 

y loo}:inc aver t'r ese . inutes :"ou will see t'::lat sa? e of 

them were a-pproved. at 5ubseCluent meeting and. SOYlle of tllem were not. 
Will you please inform me whether you have entere these 

minutes on your record boo}~ in the order I bave named them, and WI eth­
er Mr. MilJ.er desires me 0 do tile sarae t:1.in::; witl'l our rer;or,l boo-~:? 

After we vnderstan' exactly what you want us to do) there 

willne 0 trouble about cainG it. 
... 

YO'1rs tru.ly,
, 

(Sig ~ed) P. .d:. MYF..RS, 

~ecretarJ . 

.//~ 
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G L. If;..New York, i 'hursday., j JU.lY .l<:JV. 

The executiv.e ca. ittee met ..Present Messrs Miller, Geddes and Spencer. 

The minutes of last meeting .were read and approved. 

~ ray al~"!Ount i ng to ~)140, 286 .61~ whi e:h pO.ymen t vms Clpp:covecl. 

The ChQir'i'ki.n reported that t.he 1,'Tiscons in Cen~ral r:aj.lvray Company 

desires an extension of the contract for the use of our J.ine between 

I':u[!by <.!.~icl I',:ilviaukee and our ;;iJ.vr '~lkee terninillS for a period of fi va r 
years,on the same terrns 0.:1(1 conditions as those given to 'c;he receivers 

of the 1'/is cons in Central Railroad Compnny Ap ril 8th, 1896. 

On motion the was cL'L1 horized.extension of~ntr8.ct 
t' 

T.e Cilairm'-m presented a letter of resiGnation by Prank S .nond, of 

hL:, posiU.on as Vice-pl~e::;icJ.ent of thE: ChiCCl.{jo, l.iilvrau],ce': ::t. fJavl 

P.ailv/i:LY ~Ol"PilnYI to t.al<.e effect ,July L,t. On motion it V/:).5 

Rl1;S0T;VKD that in accepting the resigr.iltion of r:r. ; ond 

c.;ol:J:littee desire to place upon record '-::heir appreciC:ctlcn of ti'le ficJelity 

ami D./Jill ty he has sho'fm in the mcwagement of the afi';.irs of his office, 

d'urins near-Ijf fifteen yearsta:r:.rl to expr,~ss ti~e kind feelinG and cood 

\'/ishe3 ":ii ti, which L1eY seve~ the exceedingly pleasant official Y'e1~ctions 

whie:h no.ve existed for so long a time. 



New York, Thursday, 4 October 1900. 2 P. M . ----_.­ -~ 

The executive committee met. Present Messrs. Miller, Gecldes and 

Rockefe ller . 

./ On mot i.on, duly seconded, it was unanimously 
~ 

RESOLVED, That the executive conunittee recommend to tre board the 

bUilding of a single track railway from Green Island on the Dubuque Div­

ision to a junction with the Chicago & Council Bluffs Division, about 

:3.50 miles west of Preston, Iowa, a dista,nce of 11.73 miles, at an esti­

mated cost of $214,720; and t}le bUilding of a second track on the Dubuque 

Division from Green Island to Sabula Junction, a distance of 11.70 miles, 

at an estimated cost of $188,800. 

On motion, duly seconded, it was unamimously 

RESOLVED, That the Farmers Loan & Trust Company be reque ~.;ted to exe­

cute a release of tJ:e mortgage of the Sioux City & Pembina Raib;ay Company 

ted first day of June 1878, and that of the Dakota Southern Railroad 

Company dated 2nd day of February 1874, all the bonds secured by said mort­

ggge~ having been canceled. 

The chairmarl reported ttat he had paid out of the renewal and improve­

ment fund $111,517.38, the amount of expenditures in August. 

On motion, dUly seconded, it was unanimously 
/---­
. RESOLVED, that the lease of property on Union Street in Chicabo, re­

~ommended by the president, to the Pabst Brewing Company, at five dollars 

per annum, for fifteen years, with privilege of renewal for ten years more­

wi th the proviso that if the railway company s'!all desire to use the pro­

perty for other purposes during the second period, it may do so by purchas­

ing from the Pabs t BreWing Corr,pany the improvements placed upon the ground 

at their tten value - the bUildings to be placed upon the ground to be used 

for the storage, handling and shipping of beer, and the railway to provide 

team-track room for twenty cars on the property to be leased- is hereby 

I approveO.. 

On motion, duly seconded, the president was authorized to raise the 
City� 

Salary of L. B. Beadsley, superindendent of the Sioux~& Dakota Division� 

:from $2700 to three thousand dollars per annum.� 



On motion, duly secofded, it was unanimously 

, T RES 0LV1!'"lD, That the arrangement made by the president, wi t!l the A. H:. 

(� Stral~ge J~umber Comp any and the Merri II Lumber Company, to furnish rails� 

for a logging road to branch from the Wisconsin Vall y Division, the main� 

I line of which is not to exceed five miles in length, and on which spurs�
I 
t are to be constructed from tine to t iYr.e, aegregating from four to five 

miles in length- the two Lumber Companies to do the grading, and to fur­

nish the ties, and also such ties as are required for 'r'ene'ual- is approv­

ed. 

On motion, duly seconded, it was unanimously 
..----­

RESOLVED, That the contract dated the first day of October, 1900. 

between t:le Northern Pacific Railway Company, and the Chicaeo, Milwaukee 
<nd the St. Paul & Duluth Railroad Company, 

& St. l?aul Railway Company~covering tne conditions upon which the North­

arn Pacific Railway Company will nandle the traffic of the Chicaeo, Mil­

'.'laukee & st. l?aul Railway CClmpany, between Minneapolis and st. Paul and 

the head of the lakes; and also the condi tions upon which the Northern 

Pacific Railway Company will grant to the Chicago, Milwaukee & St. Paul 

Railway Company, the right to joint possession and use in common with the 

Northern 'acific Railway Company, and such other companies as it may ad­

mit, of all the railway of the Northern Pacific Railway Company from the 

connection with the tracks of the Chicago, Milwaukee & st. l?aul Railway 

Company in the city of st. l?aul, to Carl ton, and tnence to Duluth, inc lud­

ing the branch from Carlton to Cloquet, and from Vest Duluth in the State 

of Minnesota, to West Superior in the State of Wisconsin, and the termi­

nal facilities formerly owned or used by the St. Paul & Duluth Railroad 

Company at the head of the I~kes- and such other terminal facilities as 

\ may hereafter be acquired by the Northern Pacific Company- is hereby 

\. approved. 

On motion the committee adjourned /. 

---J~ vAr JU ),[..J,,~ 
Assistant 



New York, Thursday, 11 October 1900. 2 P. M. 

The executive committee met. Present Messrs. Miller, Geddes and 

Rockefeller. 

The minutes of last meeting were read and approved. 

The chairman reported that he had an' offer of par and interest for 

three million dollars of general mortgage 3-1/2% bonds. On motion, 

duly se~onded, he was authorized to make suoh a sale. 

an motion the co~nittee a~ourned. ~ 

n ---,.<.~ ~1s2re~~.
 
~ 

New York, Thursday, 18 October, 1900. 2 P. M. 

Only Messrs. Geddes and Miller were present to attend meeting of 

executive committee, and they ao.journed 

/ 
/� 
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New York, Tuesday, 7 August ~1900. 2 P.M. 

The executiYeco.mittee .et at the call of thecbairlan. Present Messrs 

Miill er, Ge:ddes and Spencer. 

On motton it "as 

RESOLVED that the resolutions passed at the 8eetingof the 

.e;'(e~.uti/'leco. i ttee on the 31st day.of July, 1900, fixing the ann al .eeting on 
daI

l.h.e 24,nd koI Septe.ber 1QOO, and the .olosing of the. t.ransfer books on the 3d ay 

of Septe.ber .1900, be and the sa.eare hereby a.ended to ,rea as follow: 

.RESOLVED that the annual meeiing of the 00 pany for the eleotion of direotors 

and the transaction of any other business.of theca pan" be held at the office 

of the oompany in Milwaukee, on Saturday the 22nd of Septelber1900, at twelve 
• 

o'clock noon. 

RESOLVED that the transfer books of theoollpany be olosed on "" .... ..,. tt-" -:J"'­
Tuesday the� 

of Septe~ber 'next and 'reopened 'on 'Yonday the 24th of September.� 

,RESOLVED that due not~oe of the annual eeting and of olosing of transfer� 

books be given.� 

The 'remainder of the minutes of last meeting were read and approved.' 

On aotion thecoa ittee adjourned. 

A.At)~ 
Assistant s.~ 



Chicago, Milwatt {ee & St. Paul R'y Co. 
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New York, Tuesday, 7 !ugust1900. .2 P.M. 

The executiye co•• ittee .et at the call of the .chair.an. Present Messrs 

M,ill er, Ge:ddes and Spencer. 

On motion it was 

RESOLVED that the resolutions passed at the leetingof the 

e~~eouti~e committee on the 31st day of July, 1900, fixing the annual .eeting on 
da!

l.h.e 22.nd kof Septeaber1900, and the .closing of the transfer books on the 3d ay 

of B~pte.ber .1900, be and the same .a~e he~eby a.ended to read as follow: 

RESOLVED that the annual meeiing of the company for the eleotion of directors 

and the transaction of any other business of the .company, be held at theotfioe 

oithe co pany in. ilwaukea, on Saturday the 22nd. of Septeaber1900, at helve 
", 

o'clock noon. 

RESOLVED that the transfer books of theoollpany be ;closed on"" ,"'l ..... .-J­
Tuesday tne 4th 

of September next and reopened 'on Monday the 24th of Septesber. 

·RESOLVEDthat due notioe of the annual meeting and of 'closing of transfer 

books be gi'9'en. 

~he 'remainder of the minutes of last meeting were read and approved.' 

On aotion the co mittee adjourned. 

AvU)~
 
Assistant se~ 
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As:.i:'llInt SL'crt::tar~; 
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W)m:n~AS, in tne transaetion of its business, it is ne~essary 

for this rompany frClD) timE: to t1.e to eiva hands of indm~mity with 

co ad and sufficient !';urety, and for thut pur-pose it has her8tofore 

11 requested Hr. A. J. "Earling to act as surety on such bonds, which 

r he has consenteci to do, upon condition that he be fully protectedJ 
agC\.inst all loss ana dmnar;e by reason thereof; 

RRSOTNF.D, that in consiclerat1on of the premises, the rornp(l.ny 

hereby aCrf-!es to inde'mify and does hereby indemnify and savl:-l harrn­

less the said F,arllnc from all loss, damEt.ce, cost and expensfl made 

or incurred on account of any hand heretoforE! Civfm, or ';,'hich Shhll 

hereafter be Liven hy the COlJ1}lC1.ny, upon v/hich saicl. J~Cl('linb has ob­

liChted or lila.' hereafte:r ohlit;ate himself as Burety. 

IJoo/,,~() 
~ /7-'/ O() 4) 

;S 2-~~ uoO 

i 14-8, JOo 
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WH_;mi~AS, it has bebn rob-de to appear to thb ',oard that the 

1 ine of ro,...d of t he Com~,any as now cons t ruc ted and ope ra tad throuch 

the City of ~edfield, SpInk County, South ~akota, mhY bh imp~oved 

by altering the route thereof according to the survey mads by the 

Chief Engineer of the Company, which new route is shown on a map 

prepared by said Chief J~nL:;ineer ceno. desiGnate I by a. red line 

marked "C" on shid map. 

NO 'J T:IJ~~{}',.FO~E, it is resolved that said proposfJd new route be 

and th8 same is hereby desiGnated and adopted as the altered route 

or neVI line of the road of this Compfln~r throut:h the Ci ty of Redfielci, 

commencing at Ptation :.0. 1894 plus 16, in the northwest quarter of 

Section two (2), Tovmship one hundred sixteen (116), Ran,~ sixty­

fOur (61) west, followin~ the route marked hy said red line tc the 

point of connection with the lin.=: of road of said (:ompany, snow 

constructed anlt operated, in the southwest quarter of Section four­

teen (l~) in said Township and Range, all in Spink ~ounty, South 

Dakota, the estimhted lenGth thereof bein~ thrAB (3) miles. 

It is furt e14 rf~solved th<lt this resolution he entered in the 

records of the Compc:my and. that a copy thereof certified b;' the 

President an,*Sistdnt Secretary of the c'omp,my, and a duplicate copy 

of thB map showinc such new or Llterad route, be filed and recorded 

in the office of the Secretary of State of th~ St~tB of South Dakota. 

\'�
I 
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c'LrrrD....,\I'~S cert"';'I' s+oc""older of the CHICAGO, HIL\'L.A.UKEE &!'l.J..L:J.!'..:..:;,.t\.. J' r: ...... u ' .. __ .... ..J,... ~")L 

Sm
1. • PA 

(."\." ")

If"l'ler A'lbert J h"'arll'll a 'Detal' Ge(lllt'".)~" T~Ti.'Ll:'G40~:l R0c~:f",r().~.le~L.L.l ~. 'J • -' b' J -r. '-, .) : r i , 

fi gures followin€:-,: 

PROXY. 

" ,' .. hereby cO!lstitute an,: ap-polLt HOSWELL UILLE \, _I\LBJr T J. 
EARLING ~ PErrEE G~mDES,'V=LL:::X,_ ROC},:EFELLEH. ana S..A1 ""';L SPENCER, at tor-
nays to vote as ." .. proxy, accordi g to t::Le :rllli:lber c) C 'r~o;,; 
should be entitled to vote if personall:! prefJe:.r.l.} a~ "':'-~~j 1-"1.:.:.')] \:..8.1 Uo.::-:'" 
ing of the Stockholders of the CHICAGO J }\nL~1.4UlGJi: & ST. PAUL HAILVlJil 
C01.1PAl.{Y, to be held at t::Le office of saUl. COl par:y)i:1 :;,:ilv;E\,~,cc) ":-. 
t~e 22nd day of Septe;'Ylher) 1900, 8..:.""lC at aoy ad.,io l.c:1.,:e2"".I, (~I' i.:J::-:'jG'-:~'~-­

.,,:ents thereof, an~l ..... hereb~T authorLr.e a, d er:lf!:.)V/ u: 5;.: r: atto::..""!'eys 
to vote for .... , m-:d in ., ... nar. e, !'lace a::d ste~td -r1~Jl' D :.:'.:'c::tors; 
anel to vote and act on any other husiness 'whi.c::. l~a" b€, llrn\lG:·~Ju ':;12 ore 
the said C::':.J.:.ual neeting, or at any ac1"jourrc.:ler,t OJ" ~,-:1.j()UJ-'~_'''c:':~:- t.~-,ere­

of J an.d. generally ir_ ..... nD.}~le -Jd stea<lJ to ,rote 8.1:C1 ('~t ~!l t1;.e 
-premises a3 co".,-pleteJ.:r and effectually as .,' .. con:'!:: (:u i ~ :JC~':-;""~ ,,­

I' a11;}T :present, aDd .. , .. hereby authorize said attor::1.8iS OJ: a -:1.aj arity 
of said attorneys to appo'nt a substitute or s bs~~ V.Llr:ls w~l~C.l':. s~:..1J­

sti tute or 5ubst:i. tutes s:ha11 have all t!le pO'i:er a·JC;V0 :-:jvC,j to ~Q.i ~1 

ROSv1ELL ~HLLER, ALBE T J. :8J\.n,LING, PETE!'~ GEDD S, nL~IN,[ ROCKEF::l:LLER 
~_d SAUUEL SPENCEr;,. Hereby revoy~ing any proxy hen.:: Vli'O L'fj i';'; ',,Te...-•. 

''IN VlITlf.rBSS \n1E}~OF) have hereunto ;:5eL .. , ... har~d t1:.is 
day of Septenber, 1900." 

NO'11 TIIS.R:ElcOllD, by virtue of t:''l8 autilfJ:eity contained il) s8.id 

,(I'" t:!le persons 50 n3.c':'..ec. hl said proxies or powe:rs 01' (:ittOrtlf:~.~) d0 

~1.Greby consti.tute a:..rld allPoint GEORGE R. PECK and BURTON HANSON,of tJ1G 

City of Chicago, Illinois, eaC!l or either of theJ":.l, our 3ubsL'tutes) 

to vote anet act for us as fUlly as 'N'e coulcl do if personallj present 

at 8...Yly adjO'lITYl.-:IGnt or adjoUrl12:l€nts of the sa.id arumal l'leeting of the 

stock:!lolclers of t"lf: Cl-IICAGO" __ HL~.lJAmGIG Po> ST. PAUL lI.AILWAY CO:,iPAlry" 

hereby ratifyinc;, P.l..."flO confirJ."!1ing all that OllJ: said Su.DS~· t:lte or sub­

stitutes Tla}~ la"':,qrully do by virtue hereof. 

IN ';lI'1.N]~;S ~:mEnBOF, we have hereunto seL ,mr hands 8.!Hl seals 

-1­



(:~<...�this , .... day of 

( ­
,#' - .', ( ••...•~". / ' .. , .. I ••• I ••• 
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acmual meetill[s 0 the stocl~j'.olde:c~J was .Qeldattb'l off'J~;e of tl:.e Co:.­

pany, in t}~.is city, at 12 o'clocl: :coon of t L·, clr:ty, 

Ar./' there were present., in person a-Cl.0 b'/ 1:0:<":'; s t.o ~' .1.0 10fJl S 

th",· C 01T'1 e.:-:.y • 

'rho Cl air:·~l<~.n submitted the 8.!l.nl..w.l rep rt of t,)1.0 Board of Dl-

rectors for the fi seal year endinr; ~T~e 30t:'l .. IGCO. 

t~'~ereof was ordered to be filed in the arc:!1.i -es of LIH~ co: ![lE'.:J.y. 

,,,On :;:"lotion 0 J. ~rr. Bond, duly SeCOnClGO, it 

Rh,SOL\j"l; " that the stocY...holc'ers 00 now proceed '"7 ll?J.lot to 

the electj on of thirteen directors, to 1'_old. office unti 1 th.e next an-

J::uc.l meetir..,; ':lJ u. untU their succes~or!J are elected a,1Q rjll()l:::ie: ,an::;. 

of tl:..roe In,-,p6ctorfJ of t.:lection :Cor the next a1 ... ual ele ;;~ioj"' of d'­

rectors. 

And thereupon 1."Le ~isr s. John H. Van Dykq, Chnrle::-.; _ a J, end George 

.·k. Peck._ the Ins-oectors 0 . l1JlectiQn duly chosenJ declared t14e :golls 
open for t~G rEce~tJ;L of votes. 

OJ, ~otj 07_ t';.:ul.:7 seCOJ1d.e(~ j.t \1:'3.3 

'"' "''''1""1T''''
.l"\.:jJ.~:\1 J\ ._'J +v'l,~.i 

U v 
+.~v~ 
-­ ~ 

;.)ccreta:r'v ~Je 
oJ 

a.1h1. is J ere1J~' Cir:€lcted to read, 

for t: ...e :L.l.J.ov~.,ati'-"ll 0" tl10 sto-;::k..b.olclers, t e groc e Linr-:;~'3 had and. ta1c­

duly
tlle soo lel .hew ing

co~~, '-'Y; 

seconded it was U11anil{lOu~ly 

rtESOLVED that all the acts and doings of the Board of Direc-
J 

tors and of the Executive Committee since t e last annual meeting of 



. . 
.,... 

and are now r ,ad if] O·U.:.' hes.rL [1'." "b e and are :no reby in a 11.ines rat­

ifi ad, approved and confirFlec'l. as t~1.e acts 1'7J."ld do ines o:rt~iS COl"}?or­

ati6'.n . 
.' 

At one 0' clo c}: P. ~,., no "Votes having b oen off red f 0" r 

the t!1.irty minutes next precedine" the In~pectors of "bilection declar­

ed'the polls closedj and having counted the votes cast, submitted 

their certLficatB of the result, and t 16 same :having boon reaa to t:"lO 
.' 

meeting.! on motion duly seconded it was accepted ancl orclerod to be e"l­

tered in full in the minutes of this meeting, and is as follows: 

(ITere follows certificate of the InSI'ectors of Election.) 

And thereupon tho Chairman declared Messrs •. Philip D. Armour, 

August Belmont, Frank S. Bond, A~ J. Earling, Peter Geddes, Charles 

.,". Harkness, Frederick Layton, Jos0ph :Milbm-.ck., Roswell .,Liller, Willian· 

Hockefellor.1 James Hem.'y Smith, Samuel Spencer and A. V £ill. Santvo.ord 

duly elected directors of thi s company. 

On motion of Er. :Hi lbauk.. duly secon1ed, t:10 st,ock:h.o lclers ad­

journed to meet at the office of the Secreta.r~r of the COlTTany.. in 

Milwaukee .. at 12 0 'clock noon of Saturday, the third. day of novemb~ 

n.ext. 

ATTEST: 
.> 

· ..... II •••••••••••• lIt ..... 

Secretary• 

.. . 

. . 

.. . -2­
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~LWAUKJm, WIS., November 3d, 1900, 12 0' clook M. 

• 
Pursuant to adjournment the stockholders met at the of1'ioa 

of the Company, in this City, at 12 o'olock noon of this day. 

In the absence of the Chairman of the Board the President 

took tbe ohair, and tm Secretary of the Company aoted as Seoreta­

ry of the meeting. 

The Secretar.y laid before the meetins an instrument of Bub­

stitution duly executed by a majority of the persons nansd by the 

stockholders as their attorneys to vote as their proxies at the an­

nual meeting of the stockholders called to be held on September 

22nd, 1900, am at any adjournment or adjournments thereof, \'tl1ch 

instrument confers upon George R. Peck and Burton Hanson, or either 

of them, all the powers given in said proxies to Roswell Miller, Al­

bert J. Earling, Peter Geddes, William Rockefeller and Samuel Spen­

oer, the attorneys therein named. 

And the same was received and ordered to be ante red. on the 

minutes and to be .filed with the prooeedings of this meeting,and 1s 

as fallows: 

"WHEREAS oertain stockholders of the CHICAGO, 1l.ILWAU­___ l 

Kl!nll & ST PAUL RAILWAY C<JIPAllY have mad , axe outed and delivered. to 

Roswell Miller, Albert J. Earling, Peter Geddes, William Rookefel­

ler) and S8ll1Uel Spencer, the ir proxies or powers of at torney in the 

worda and figure a f allowing: 

"CHICAGO, MILWAUKEE & ST. PAUL RAILWAY CO. 

PR0XY 

":•... hereby constitute and a.ppoint ROSWELL MTTJ:ER ALBERT 
d. EARLINC!.... PETER 'G~ESJ WILtIAM ROCI< ffib'I!1.I.I.ER and SAM.U:mr, SPENCER at­
torneys 0 Tote as ..... pro:xy aocording 0 the number o-r Tot s 
• . . •. should be ent it led to vote il pereonally pre sent , at the A n­
nual 1Jleeting of the Stockholders of the CHICAGO J MILWAlJKl-liE & S T. 
PAUL RAJ.LWAY CCMPANY, to be held at the of't10 of said Compa.r:t'f, in 
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-- - - -

lfi1waukee, on the 22nd day of September, 1900, and at any adjourn­
ment or adj oumme nts thereof, and hereby autllOrize and empo ­
e said attorneys t of'ote for and in ..... nane I place and 
stead for Directors; and to vote and act on any other business 
whioh mq be brought before the said annual meeting I or at any ad­
journment or adjournments thereof, and e;enerally in •.... name and 
stead, to vote and act in the premises as oompletely and effeotual­
ly as ••••• could do if personally pre sent, and •...• hereby autl:or­
ize said attorneys or a maj ority of said attorneys to a.ppoint a sub­
stitute or 8ubstitutes Which substitute or Bubstitutes shall have 
aJ.l the power above given to said .!.tOSWM,-.T. ~LLERl .ALBERT ;I. EA.R.mG 
PErm GEDDES WILLIAM ROCKEFELlER and SA.MUEL SPENCER. Hereby revok­
ing any pro~ heretot'ore given. - . - -­

"IN WITNESS WB.ER:EOF ••... have hereunto set ..... hand this 
• . . .. day ot' Septenfuer, 1900." 

";NOW THEREFCR"El. by virtue of the authority contained in Baid 

proxies or powers of attorney, we) the undersigned, being a majori­

ty of the persons so named in said proxies or powers of attorney, 

do hereby oonstitute and appoint GEORGE R. PECK and BURTON HANSON, 

of the City of Chioago, Illinois, eaoh or either of them, our BUb-

Btitutee, to vote and act for us as fully as we cmtld do if person­

ally pre sent at any adj ournmen t or adj ournrnen ta of the said a.nnual 

meeting of the Stookholde rs of the CHICAGO, MILWAUKEE & ST. PAUL 

RAILWAY COMPANY, hereby ratifyin~ and conf'irming all that our said 

SUbstitute, or substitutes may lawfUlly do by virtue hereof. 

"IN WITNESS WHEREOF 1. we have hereunto eet our hands and fBalS 

this 6th da.y of October, A. D. 1900. II 

(Signed) 

P. GEDDES 

• ROCKmJP1llLLER, 

ALBERT J'. EARLING 

The Be Ol'eta. also laid b fore the meeting a oertified'list 

f tl:B Stookholders of the Company and of" the number of' ahams l::e~d 

'by them and each of' them respectively; and a list of' the stockhold­

represented in person or by proxy at this meeting. 

And i t ~p~ea.r~~frcm Baid liet that the whole number of' 

f the oa.pital stock of the Company now outstanding 1e 891,­
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155 Bhares, consisting of cammon stock 471,466 shares, preferred 

stock 404,549 shar s, and scrip preferred stoCk 15,140 shares, and 

that there are present in person or by proxY stockholders 0 ning 

352,184 Bhare~ .r common stock, 267,540 shares of preferred steak 

am 7,720 abares of scrip preferred st ock, be inS a maj ority ot a.ab. 

olass of stock of the Company and more than two-thirds in amount 

of the entire oapital sto~ thereof, the President declar d the 

meetinB open for the transaction of business. 

The Pre8~den.1 etated that at their meeting held in Septem­

ber 22nd ultimo, the Board of Direotors unanimously recommended to 

thetockholders to adopt the following r solution: 

RESOLVED that the last paragraph of Art iole Third ~:f the 

Articles of Aasoolati on of thi s Company be, anci the same is hereby 

a.memled as follows: 

After tl16 word "stockholders", in the sixth line of said 

paraeraph, strike out the following word.a: 

"but the company may reserve a reasonable working capital or 
surplu8 before the dividend shall be declared or paid on said pre­
:rene d stoak which surplus shall not exoe d at any time the aggre­
gate sum o~ ~a50JOOO over and above the floating or unfunded debt 
ami the aocrued 1nte re st on the mortgage bonds." 

And in lieu thereof insert the following words. 

"but before the dividend. shall be declared or paid on said 
preforr,d stock, t·~ crnnpany shall reserve such;working capital or 
8urplus~-over and above the floating or unfunded debt and t1 e aocru­
ad interest on the mortgage bonds-a.s the :Board of Dire ctore m ay 
from titne to time deem neoessary." 

Also strike out the word "reasonable II, in the f'1:ftem.th line 

of the said last para[,rraph. 

Also strike out the words "&S a.bove described" t in the slx­

tenth line of said last paragraph; and in lieu thereof insert the 

words "or surplus." 

So that s aid last pe,rae;raph of' Article Third shall. J wh en 

amended. as above provided, read as follows: 
/, 

"The said preferred stock, except said scrip stock, Bl13J.l be 
entitled to a dividend. of Beven per centum per annum from th net 
earnings of eaoh current year after payment of interest on all the 

-3­



mortgage bonds, if the company earn so much durinG the current year) 
and before the p~nent of dividends to any other class of stookhold­
ers; but before the dividend shaJ.l l)e deolared or paid on said prp,­
ferred stock, the company shall reserve suoh a working oapital or 
surplus-over and above the float inc or unfunded debt and t}- e ac­
orued inte re at on tile mort-age bonds-a.s the Boa.rd of Dire ctors may 
from time to t1.'1le deem necess~ 

"If the net earnines of thA company are not as IID.lch as seven 
per cent. in s.ny one year) then the said preferred stock shal'. re­
oe1ve. for that year, a divi(iend of whatever the said net earning8 
are after the payment of interest on t:te mortgage bonets and t e re­
serve for a. working capital or surplUS. 

"Said preferre d stock shall not have any olaim upon the earn­
ings of any other year for the non-payment of clividends of any pr~­
cedinc: year. 

"And whenever the ccmpany earns suffioient over and above the 
payment of interest on the bonds a.nd the reserve above nr eci to pay 
a Breater sum than seven per cent. ~n said out tandine preferred 
stock ~~d seven per cent. on the com~on stock, then said preferred 
stoak 8hs.ll aha.re pro rata wi th th e 0 ommon st oak in BU ch earnings." 

And the sa e having been read and considered, on motion duly 

seconded it was 

RESOLVED L that a stock vote be taken upon the adoption of the 

foreeo1ng resolution. 

~d such vote be ine; taken it appeared that the holde rs of 

352)184 shares of the cammon stock, 267,540 shares of the preferred 

stook, and 7,720 ariare-s of the sorip preferred stock-being a major­

ity of each clase of the oapital stook of the oompay\y-had, by their 

attorneys, George R. Peck and Burton Hanson, voted in favor of the 

adoption of said r solution, and t lat there were no shares opposed 

thareto.~ 

Whereupon the President declared the foregoing resolution 

unanimously adopta d. 

The President laid before the stockholders the following res­

olution adopted by the Board of Directors at their meeting held on 

the thirteenth of September ultimo: 

''RESOLVED that we reoommend. the stockholders at the annu 
meeting to authorize t e issue, in the disoretion of the Board.,.of' 
oapital stock :for addit ions to the property and ~rovement,to an 
~ount not exceeding t n million dollars." 

An5!_ge_:furth~.r ~tate~to the Stockholders that the Board of 

Directors, at their meeting held in September 22nd Ultimo, unanllnous­

-4­



ly recommended. to the Stockholders to rati Y', approve and confirm 

certain increase:3 and issues of the oapital took of the ro mpany 

which had been made between the fourth day of JUne, 1881, and the 

twentieth day of September, 1890, both dates inclusive. 

Whereupo~the following preambles and resolutions were pre­

sented t a the meeting: 

'WBEaEAS, this coou>a.ny proposes to acquire by pureb&se the 

raUroad of the OOOK} LAK-1'j] & McRSNRY ccmrTIEs RArLWAY C(J(PA}'i~ $ x­

tending f'rom Libertyville J in the state of Illinois, in a rorth1lF.lst­

erly direction, to the north line of said state) together with all 

the property and appurtenance s theret 0 appertaining I and all the 

t'rancbises of eve ry kind and nature of said railway oompany, and to 

pay therefor about the sum of $850,000j and proposes aleo to ao­

quire by purchase the railroad of the JANESVILLE & SClJT:amA.ttBRN~­

flAY OOMPA.'lff, ene n::L 116 northwesterly from a point on the line sepa­

rating Wisconain and Illinois, where it conneots wi th the rR.Uroad 

)f the said Cook, Lake &; McHenry Counties Railway Company, to the 

1ity o~ Janesville, Wisoonsin. together with the property and appu r­

;enances tb.ereto appertaining, and all the franchises of every kind 

md nature of said ra.ilway oompany, and to pay therefor about the 

rum of .1,100 1000 j ani 

WI:rEREAS this ccmpany has, within the past year and a-half, 
-. 

partially constructed certain lines of railway in the state of' Iowa, 

viz.: One fran Rockwell City to Storm Lake, and nnother from Fonda 

to Spencer-all in said state-and proposes to fully oomplete said 

linea as Boon as pract1Qablej and 

WHEREAS this company has, within the past year, partially 

oonstrueted oertain lL'1ea of railway in the state of South Dakota, 

viz.: One extending from Napa) via Tyndall, to Pla.tte, and another 

extending from Bowdle to Evarts-all in said state-and proposes to 

tully complete said lines as soon as practicable; and 

W1IEREAS thia ccmpany has, within the past eieht months par­
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tiaJ.ly construoted. a line of railway from Ponca to Crystal Fall , in 

the State of Michigan, with spurs to oertain iron min 8; and i s 

a.bout to begin the construotion of a ra.ilroad from Iron llountain to 

Norway-all in said tate-with spurs and branohes to various iron 

mines, and proposes to fully c anplet~ the above mentioned lines as 

eoon as practioable; and 

WH1tR.EAS.1. this oompany is about to begin tile construotion of 

a line of railway f'ram Random Lake, in the state of Wisconsin, in a. 

northeasterly direction to and into t e City of SheboYBa.n, in said 

sta.te, and to acquire and construct spurs, brancoos and terminal ta­

ci~itiel!l at Sheboye;an, and proposes to fully complete the same as 

Boon as practicable; and 

~L this canpany is now constructing a line of' railw9CV 

fran a point on its Janss River Division, about one and one-half' 

miles south of Redfield, in the state of ·outh Dakota, northwester­

ly to a point in said state about one and one-half miles north of 

Redfield, there connecting with its James River Division, and pro­

poses to fully oomplete the same as BOon as practicab18; and 

it has become neces eary f'or this canpany, in order 

to oonveniently and eoonomioally oarry on its operations, to con­

struot many side and spur tracks, lea.ding to industries in various 

cities, towns and looalities reaohed by its lines, and to acquire 

and. oonstruct terminal facilities at various points reach d by its 

linea, and alao to oonstruot various linea oonnecting the lines of 

this oompany with the lines of other railroa.d companiesi and 

.WHEREA.S__ _ __ 1_ this oompany, under ita Articles of Incorporation 

and the laws of the state of Wisconsin, has authority to increa.se 

its oapitaJ. stock for the purposes aforesaid. and the stockholders 

deem it neoe sary, for the PUrp084i1S above ~d., to !nor e 'the 

ocmnon stock ot t.b.e 0 cmpany 1n the ~ of Ten MUlions of Dollars 

( $10 ; 000 ; 000) , 

NOW THERElfORB BE IT RESOLVED . that the common stock of 

this c antBlly be inoreased in tbe sum of Ten Millions ot Dollars, 
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($10,000,000) for the above narned purposes, in addition to its pres­

ent capital stock. And 

RESOLVED that the Boa.rd of Direotors and the proper execu­

tive officers of this ccmpa11Y' be, and they hereby are, authorized "tD 

aue in their disoretion, said oommon stock in Buch amounts as may 

be required for oarryin~ out the above recited purposes (but not to 

me ' the surn of 10,000,000), and to ~p1y the proceeds thereof' to 

said purpos B; and 

WHEREAS.!.. the stockholders of this oompany, at their annual 

meeting held on the fourth day of June, 1881, authorized an increase 

and 1 aue of the oomnon stock of the company to the extent of 50,000 

sharefS, -say t5, 000,000 j and 

At their armual meetinctheld on the fifth day of' .Tune, 1882, 

authorized a further inoreas'e and issue of said common stock to 

the extent of 75,000 Bhares, -say $7,500,000; and 

At their annual meeting held on the fourth day of 3Une,1883, 

author zed a fUrther inorease and issus of said cammon stook to the 

extent of' 30,000 shares ,-say t3, 000,000; and 

At an adjourned annual meetin~ held on the fifteenth da\Y of 

October, 1885, authorized an increase and issue of the preferred 

stock of the company to the extent of 50,000 shar a;y $3,000,000; 

and 

At their annueJ. meet ina held on the fourth da.y· of .rune, 1887, 

authorized a further increase and issue of the cormnon stock of the 

oompany to the extent of 100,000 shares,-say $10,000,000; and 

At their a.nnual meeting held on the twentieth day of Septem­

ber, 1890, authorized a f'urthe r inorease and is sue of said QEmmon 

took to the exte nt of 61,583 shares, -say $6,158,300; 

All whioh will more t'ul~y appear by ret' 'renoe to the reoord 

e prooeedings of the above mentioned meetings of the Stooldlold­

in tte Re cord Booka of the Company; and 

~~~purauant to the authority and direction so as a.:f'ore­
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said given by t_ e stockholders of this Company, the Board of Din~c­

tora thereof have issued tile said oommon and preferred stock, and 

the same has been appropriated and used for the purposes of tlis 

Company. 

NOW 'I'REREIl'oRE, 

RESOLVEID, that we do hereby in all things ratl:fy, approTe 

and confirm the aforesaid action taken by the Stockholders of this 

Comparw at the meetings above mentioned, and as set out in thA min­

utes thereof; and do hereoy in all things ratify, approve and con­

firm the a.ction tRken by the :!'ioard of Direotors in issuine; and dis­

posing of the aforesaid shares of the cl3i'ital stock of this Compnny 

pursuant to the authority given to said Board of Directors by Baid 

Stockholders; and fur the r, do hereby ratify, approve and oonfirm 

each and all of the above mentioned shareB of capital stock) BO as 

aforesaid authorized and issued, as constituent parts of the cap­

ital stock of this Company. 

And the same hav ing been read and considered, it was 

RESOLVED, that a stock vote be taken upon the adoption of 

the foregoing resolutionB, 

And such vote beine; taken, it appeared that the holders of 

627,444 shares--being more than two-thirds in amount of the entire 

oapital stook of the Company-had, by their attorneys, George R.Peok 

and Burton Hans on, Toted in favor of the adoption of said resolut ions: 

and each of then,and that no Blares had voted against their adopticg. 

Whereupon the President declared each of the f.oregoing reso­

lutions unanimously adopted. 

On motion duly seoonded, it was unanimously 

RESOLVED, that the Secretar,y be ~nd is hereby directed to 

enter at the foot of the reoorda of this meeting and as a part of 

such record the name of each stockholder Toting in faTor of the 

adoption of the foregoing resolution, and eaah of them. and the 

number of shares and class of tr.l.e capital stock of this Company bald 

by each of said StoCkholders. 
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The President lR.id befort~ the meetine;, and asked the Stock­

holders to approve a certain contraot dated Ootober lat, 1900, be­

tween the Northe m Pacific Rail a:y Company, the Chica.go, Milwau.k e 

& St Paul Railway Comp any and the St Paul & Duluth Railroad Company 

duly executed by tl"/.8 respective oi':f1cers o-t said Companies, OOTer­

ing the oonditions upon whioh tite Northern Paoific Railway Company 

will han<.Ue the traffic of tl1"~ Chicat!:o, Milwaukee &: St Paul Railway 

Company, between Mirmeapolis and St Paul and the Head of the Lcl.keB~ 

And alao the conditions upon which the Northern Pacific Iail­

way Company grants to the Chicago J Uilwaukee & St Paul R ilway Com­

pany the ri@lt to joint possession and use in cammon with the North­
/ 

ern Pacific Railway OompanY,:/Md s oh other oompanies as it ma.Y ad.­

m1t, of' all the railway of the Northern Pacifio Rail"m.y Company J 

formerly owned by the st Paul & Duluth Railroad Company, from the 

connection with the tracks of the ChicE\.e;o, Milwaukee & at Paul Rail­

way Company in the City of st Paul to Ca.rlton t a.nd thence to Dulu.th 

including the l)ranch from Carlton to Cloquet) and from West Duluth 

in the st~te or Minnesota to West Superior in the state of Wiscon­

sin, and tlle t nninal fa.cilities t'onnerly owned or used by the St. 

Paul & Duluth Company, at the Head. of the Lakes j and such other 

tenninaJ. facUlties as may hereafter be acquired by the Northern 

Pacifio Re.ilway Company; 

·Also the terms upon which the Chicago, Milwaukee & St. Paul 

Railway Company rray acquire the ri~t to use the road and appurten­

ant property of the Northern Pacific Railway Company from Carlton 

to Duluth ani Supe rior J toee ther with all the terminal faotli ties 

owned solely or j olntly or oontrolled or used by the Northern Pao­

ifio Railway Company a.t the Head of the La.ke8, other than those ac­

qulr~(l by) from, or through the St Paul & Duluth Railroad Company} 

Whereupon, on mot ion duly ee"conded, 1 t wa unanimously 

RESOLVED, that the Bald oontraot be and i B hereby approTed; 

and that the exeoution thereof on behalf' of this Company by its 

sldent and Se oretary is hereby ratified and confirmed. 

And there being no fur er business to come before the me t­
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lng, on mofion the Stookholder j'ourned :sine die. 
" 

ATTEST 2 

Be creta.r:r. 

NAMES OF STOCKHOLDERS voting for the anoption or the reso­

lutions to inorease tJ:1~. '.pital ,stoak of: the Company. and to. rat­

ify oertain 1n~re~sas ?-eretofQre made, and the number a.nd crla.as 
~."	 :~. ~ 

of' aharea.held by ea.oh of'� said Stookholdera. 

(Here follows list} 



•••••••••••• 

19:';0 J do hereby cort ~ r:/ t;lat R t t:· e (;.!3! c..::"l (;.1. f.J'~"· ,.oj '. I l,,_~: rtec:. 

, .. 
t....l.-. " 

sai~ electio~ fOT B~rGctnrs; 

qual if:~ e,l. 

That at said eleetior .-:59'~,)]1/j,. votes '!J8L'e :::as'... r )j,,' I,:.:it;)e~t-

that JOJr.~ II. D~:t.~ , P"8CK ea"'.l :I: ::cE):vec. 

. ,­
, "~ 

du1:I,Glectec} fnsj>eetors of '_;lecti.0n f0r .:i(; : ifJX t d.!U' ual e1 e c t i Oil 

of Directors, 

held in accordance wi t~ law. 

~4.1d~.~~ 

"~iA:Z1"
•....••...•.. I' •• t 

http:�....��...�


CHICAGO, ·JIL·~:i.AUK:r:1S & ST. PAUL HAl -,'AY. CO~D:-' AtFL, 

JV.. UAL :mETIHG OF STOCKHOLDEi\S, 

Septeuber 22nd 1900. 

FOR D I R ~ C T 0 II S. 

P HLIP D. AI IrQffi\, ------------------------------------- Chicaf:0. 

AUGUST BSLAO.'j'f, ------ .. -------------------------. '- _... --- 'ew YorJ':. 

FRA..\Tl( S. BOJ.m, :few York. 

A. J. EArJ:..,ING, -------------------------- .... - _. - _. - .- ,- Chicaf::o. 

PEru:;,\. GEDDES, -------------------------------- ---.- .. -.-- .. - ::e1'. "lork . 

CIUu\LES 11. \.~ E ~~~), - - - - - - - - - - - - - - - - - - - - - -- - . e,', '1 rk. 

Fl<.EDBHICK LAI'l'0l', -------------------------- --- ..... -- - - ------ J.Li1wa:u.kce. 

JOSEPH .i..HLBA'm, New Yor]c 

RO SWELL MI LLE1\. J New York. 

WILLIA2i ROCKEFELLER, --- - - - --- - - -- - -- -- -- -- ------ -- - -- - -- New York. 

Jj'J:. S IIE}TRY SMITH, ----------------------------------- New :lork. 

SA:/lUEL SPEN CEH, - - - - - - - - - - - - - - - - - - - - - - - - - - .. - - - - --- .. -- - - - N ew Yo r k , 

A. VAIr SANTVOORD, -------------------------------------- Ne-v Yor~\:. 

F 0 H I S PEe TOR S 0 F E L E C T ION. 

lli 1waukee 

CHAR:LII; S RA:I, - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - .. -- - - - - -. - - - - Iii 1wau..l<:e e • 

GEORGE R. PECK, ----------------------------------- .. - Chicago. 



.. 

For ourselves, a..T1c1 as proxies for othel~S, we cast .. ~O~~,eJ-D.. 

votes in favor of t~le wi thin 



]'>urSU3.J,t to ,A..;::t~~l() II of t~:...~~,]-,V~.ws,the:::or;uJa.::c arnual neet­

inc of tle Joar1 (;.~. Director:5-vras held at t:~le offico of t~e Corrrpar..,y, 

i!l t~ i.i s C' ty, at 10 0' c loc!'. i:;:: 1,';:'8 f'arerjoo:rJ 0.1' t fli s day, the Chair-

An(: tHere wer!.: pr8se:::lt Messrs. ~--c:our, Bond, Earl ',11 , HarJ-~-

ness; Layton,. ~..1ilto.rlkr and ~"::ilJ.er, ? 

iUL'~ a;;S61T" ~,~es::>:J:s. Belmont, GOt lss, H.oekefellel', Spencer and 

V Ol.::, Sa.:.". tvoord., .......... ' , 

,,\":1'~. t:iere was OILe vacarlCY, causeu by t: c deuth of ~~. Co::>t"-'r . 

.riO ::21in:~t6s of L~lO r:ueting:3 of tho .coar\.l and 0, t lle Executive 

T""l) ClLai.:cullr.. l'eported that, in addi tion to t1i..e cu.stonary needs 

me(-7t j ng of: t~;3 Board, b GGIl execut 8t). uy tllEJ Cm:rpany 3J.l<.l (el iverec.. to 

~l.IElre follows to. 1.) 

j'2']' tIle 5':)~1:e haviEcbeGI1 considered, o:r~ Iuotior: o}~ ~ :1'. Bond, 

t_ at the ~cti Oll of t;e olf i eel'S of the COnTPaI.l.Y, LI exec:ut illt;; o.ncl 

d.eliveriue:; the deods mehtioned therein, be raU l'icC, apPI'O'FOd and 

LiJ,ko Su-

t, ,I, 

Clicaco, J,Iilwau} co [~ St. Paul Hailway Company of Illinois, the Cen­
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tral Illinois 0L \'isconsiI'1 nailvray CO''1!?a:l , R"(/1. the~restery; HnioJ' Rail­

l.'oac1 Co!!tpany j and t11at t h ,0 fore[':oinf deeds hElve been preT.lareG undvr 

the u.irection of the LefS8.1 De-partneY\t, anri convey to thj s COt--:par:7, in 

above naman. comp:mies. 

Company had deter;'.lined to extend the railroad of th8 COOl,', l,Nke & 

~d~c:n:er'7 Counties :J.ilv,ray Co:npfl.JlY to the Wi sconsin stFlte line M(' con-J. 

nect it t~lere wi th the railroad of the Jallesvill8 &: Sout leaster H.ail­

way CO~11P.any now in process of' constructi on to toT a:16svi IJ e, Wi. ;""-;consi ll., 

it had bean de6I:-la in8xpedient to taJ":"6 conveyance to tn.'.s Cm-rpany of 

tlle railroad and property of "the first na'1J.ed. co:r.-V)~':l.ny until it::; rail-

1:0a' was fully completed. 

And in orde::.' to ":lake the records of t.le CO~:Ip~J.:"~y upon t-r.i s suh­

ject consistont, he submitted and aske0. the ado-ption of the followins 

prearble and resolution; 

(Here follows No. 2-rescindine the action of the Board 
of Oct. 26, 1899, in reo purchase an(l oonveyance of 
railroad, etc., o~ Cook, Lake & McHenry Counties R'y 
Co. ) 

.And r.,he same having been considered, on motion of ~l:l.'. Lay·to~, 

duly seconded, i l; was UYlanirClously 

:R.8 SOLVED, that the forego in,~ preal"rlb le and resa lutioYl l~e adopt-

The Chaip!lan lai d before the Board a prear::b"Le Rnti. resolut.'.on, 

relating to certain incl.'eases and issues of' the ca'pital stOG:~to:r this 

Company nade between the fourth day of June J 1881) and the twentiet~ 

day of September, 1890-both dates inclusive-an.fl recoT11J"ended that 

said preamble and resolution be subrni tted to the meeting of' the stock­

holders to be held this 'day, and. that tho stock:holt.'l.ers he requested 

to adopt the same. 

Whereupon, on motion duly seconded, it was ~Ylanimously 

RESOLVED, that this Board reconnnendto tlle stockholdens to rat­

ify, approve and conf'irm the increases and issues of th.e cap i tal stocl'_ 
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ceding year. 
" ..'\Ivl "VT'!H(l-eVe)' t"G COYTpany em:'T.S Sl.lf'i'j.eient oyor a!l<..~ a1)ove ihe 

paymen t 0:- int erest on t _8 bOilds and tIle reserve abov naraed. .J.. 0 ]?ay 
a Gr ater s un than sever;. per cent or said outstan<linp; prei'erred stock 
and seve:!.1. per cent on the cOhn':LOnstock, then said preferreu stock 
s lall share "pro rata wi V'c t11e cor~,""",on sto<::}- ir- sue}l eal·.r:b:L~:j ," 

The Clla.irT!laD laid bei'orG 'the Don.rd a state"L:ler1t, T?reIHJ.rod by 

.1LG Cel1eral AllCE tor, s:bowinr; a, .number of ·uucollectG.::,10 bal<1.nce:::, a,­

mom Lin? in tJ:e a2gregate to $3,333.75, w.r.dch Jlad 1)80n c:'.lllrgecl off 

to Loss 8J1C1. Gain. 

On I.'1otion cc1.1.ly seconded sue!.l. charge was approved. 

The Chairman requested the Board to authorize "tl1El co:a:·,;truc­

tion of 250 refrigerator cars, and on motion of .:.Jf:r.'. Bond sl.wn au­

thority was Given. 

And there being no :further business to C01:!.E: before the eet­

ing, OE motion duly seconded the Board adjourned sine die. 

ATTEST: 

Secretary. 



follo·ning eonveyaywGs have been Hade by the CHICAGO, - L.L~:ALT[...G~ ::;. S"'. 

1. Derlieatio;! to T )W'N Oi<' G 1i'L~N LAK~~,_L.AKE CO., W1S. 
~ ,., ) 

'IDat ed August 15, 189'� . 
ecept ::1 b' reso1.utio.: of TOWI Sept. 20, F3::J:; 

CO!l e~r;:;) for tlir::-~way pllr];30ses, allO J:o.1 lJl . ~\...'\l~:1.')l ~., 

of part o.r depot Crol..ln.c1s at Utley, not rATclL"Y: 'JJ ~,::"ll~':rlY 

USB. 

Q.ui telaL. Deed to C~LAiiliES WALL , •.............� 
Dated September 21, 1899. . , , . , .� 
Consideratio~ , , $1.00) etc,� 

Conveys all that part of' :~. sst n1Jtoc Sec. '2D-;:.O·-30 we:~l) 

1-1 Guthrie Co., Iowa, lying easterly of Des Uoines D::'vis.L::>:'"L ril-r:Lt 
of wa~/. This strip is not recp.:li.rEtu for ra11....,a,y p1liL,0se ,and 
is conveyed in fulfillmer:.t of' previous agre(1;:lent of I:es',rl')ji es, 
North.er;- $:1. 'i estern Rai lroad. CO=--,lpa':.~T. 

3.� ·uitclai:~: Deed to IO'IIA, MIlTN. :LVL (C.&.N.~·;.) H.Y. CO. ~
 

Date~ October 26) 18 9 ~-]9G
 

Cortstoer8.tioD , , ~~l::'l.O() ~
 

Cor,veys strip of' Lmd 100 ft. w:ic1e 0 f' LhE: nl)I:L1H3l'J ... :;~ 'l~ 

of our 3u" ft. rlg-ht of wa~l 8-Yll. e te!"Jhnt-~ ac fl:';S NTr.; S=~:1- of 
'er.. 4-102-31. weRt~:.~arti~'l Co.~ ':linJl.., l:1;:.ll;.I·e~i. 1.>j L~H:l 10 'V,-­

westerll Compa.:..rlY for its line from Blue Earth City to Delle 
Plain, an not re'luired lly St. Paul Co. for raj II ay p lrposes. 

4.� Qui tcla':'Tl Deer., to JOm\! '- Ul:lK , ~
 

Dated Octo1:Jer 20, 1899 , .,... 4-1D:;� 
Consic1.er:ation ~?40.00 q� 

Convc:rs a strip of land about 26 1'1:.. in wi 11. -1 a.nd 21 '~U r L. 
i~ 1 enElth, extending acro "'.) port i O::lS ol Gove.t'll:n.e~lL Lots 1) :>0, 

,~~ 3, of Sec. 29-93-2 west, in Clayton Co., IOVTa. This strip 
wa. c re00nve~ed to J11.'k after re',toval or mate:cin.l _csed f')1~ "i11­
ing, bej-nr; no lon,?,er require:::: for railwG''l.j rJLLr.~fh)Ses. 



2. Q,ui tclair:i Deed. to ldARY BALD~rF •... ,., , ~ 
Dated ~\lo\!a:'"!11Jel" 14:, 1899 ... 4 ~-2 n••••••• ' •••••••••• ,. I 

Consideratior. ..•......•................. ~~2.;0.O() ~
 

Conveys 3011 irregular -pi ece of and in the swt N\'1 of Se~. 
22-82-~2 west, ~tory Co., TOWil, containin{; 20.0: acr05, boine 
a part of "HaXYlell" gravel pi t, abandoned aftm: rf31:1lJva.~ :) ~ ·':1.a­
terial, an.d of no fu.rt~ er use for railwa~:/ pu:q),)SE.'s. 

6. Q,ui tclai:n. Dee'.l to lJ.Al\n~;TTA :'..·rAX"/Jj-'LL ,., ,... ~ 

ated Nove:-:1Jor 14, 1899 .. . . . . . . . . . . . . . . . . . . '~-20< 

Consideration , ~~G(lO.OO ~ 

. , 1 f t1.... • -. 1 S\'q f S 2"" f"I '1 f') •. t . toConvo,)'s 9.e- 0 ; .. 8 ~-:;.~ ";'; 0 ee. ,,:,-( ,,:;-"" ..... 'Nes , l~:' ~, rJ' 
Co., Iowa, cOcltaining 40 acres, fOJ:."l:1erJ.~" Ct I:>a..rt 0.1' ~.la:.':-v'lCll 

gravel pi t, but abandonee., after re::Loval o~ :naterial, a::d no 
longer' re1uj red. for r3.i1".·;ay pw.."'P0nes. 

7 • Q i tel 9.i::: Deed to C. C. ~{IJELLER ~
 

Dated Yove::'.ber 29, 189D . 4-2.06� 
ConsideratioL .'. _ , ~25.00 ~
 

Conveys all that part of the a.l)ando!led. r igll t 01' wa;; of the 
Esthe:r:o;ril e Line exteT~dinc: ac:rOS~3 the .E~- ~{- B...!."lc.L } ~'lt .t: G·l of 
Sec. 2 S- 9 ( -;3:3 we s t J in Palo Al t c, Co., I 01foi a . 

3.� Qui tcla':':11 Deed to H. L. H.AI.\IJY ....•................. ~
 

Dated Decerber 26, 1899 4.-2] ~
 

Cons.~deratio::1. , :;VI.OO i� 

Conveys that part 0 r Ute abandona\~ :1.' ';'l:;;~:lL .:,j' way v' v 1.0 l', .... ­
kota & Great Southern Hailvla:r Co::rpany extf.ndine acl''):; tllC In'l~ 

an/. vn ..11 of Sec. 20-109-56 west, 1n King:-1lUI'/ Co., ScutI:. IJ;:(­
kota. This strip is several. miles we'3t C)·t. the .li~e as i'.Ll..!.R.l­
ly loc'lted and constructec" and. has never been used. or r e­
quired for railway purposes. 

9.� Qui tc a' '1 Dee r1 to CITY 01~ ST. PA'JL i� 
Dated. October 2, 1888 •.......................... . 4-2] 3� 
COTIsidera lon $1.0(, etc. ~
 

Conveys a strip 36 ft. in wi dtll, 1~T lela, nOI theTl~T of rig~t 

of' way and inclucin;; port ions of the :;out] 80 ft. of nIc ck -?, 
o:f Stinson, BrOifITl & Hamsey's Addition to St. PaLl~H:':~So~' Co., 
Hir..n., a.:£'lQ portions of Lots 1, 2, 23, 24, 2::-l, 26, 49 arid 50, 
of A. Vance Broym' s Subdiv is10n of Block 39 0 C saj d Addi tio:c.. 
Th's s triD was conveyed to the c i. t:! to a.Ve i. d a dm....gercn~'3 cr. ~~:-;­
ing of Short ine tracks in reachi e Ridgewo,) d. Park sta1.i :).:1) 

an,.). i.n consideration of the vacation of' Grace SLceet IJrGst. of 
PI easan t _venue. 
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() .. t 1� i D 1 t D ' P', '1;'l.I"''' 0 uel' ~10_-! ~Ul C a_TIl eec ~o • j·L\.,'j.D.l.~Il ~ ••••••••.••.•••••••• K 
Dated Febr~ary 2, 180) : ~-217 

Consideratio~ $75.00 I 

Convey~ the west 11 rods of Block 40} Old Do Witt, Cli~-:ton 

Co., Iowa, except the 66 ft. right of' "l'Ia"j oi the l.I:aquoker.2. 
line, exte!Hlinc diaGonally across said block. '.l'ho por~.io~:.s 

of block conveyerl were not required f.or railw::ty P u--noses. 

11.� Dedicati.on to TO'07H OF ;'lUmSOn, DA.t\l'iD CO., WIS •...... l 
Dated June 14, 1800 ., ,.................. 4-210 
Cons iderati o~;. ...• '........................ $6. 00 ~ 

Convc~rs a strip one rod in width, extenclinG acro ss SOl.ltll 
end of depot gro~~ds at DeForest, Dane Co.} Wis. Conveyance 
made to widen alley alreadJr laid out aJ.:d useet across Company'S 
prem.i s es. 

12. Q,uitclair!1 Deed to CC1JNTY OF POCAHOHTAS, rOV/A ••••.•. ~ 

DatecJ. August 10, 1900 . 4-234 
ConsiQeratioYl. ~l. 00 ~ 

Convoy:s a stri}) G6 ft. in width nEd about 500 ft. in length 
on nort~erly side of right of way across SW+ SVlt o~ Sec. 22­
90-34, Pocahontas Co., Iowa, 0::; Spencer extension. The Con­
"pa...~y purchased thi s stri:p for rliverti ng the hi [;llway.1w:hi cb. !l19.d.e 
two d.angerou.s cros~jings at this poil t, EL'.:1cl de ic ted. thG 58.me 

to county in lieu oj' old cros~jings abanclolled.. 

13.� Q.ui tc1aim Deed to T. S. J OlrnSON ~ 

Dated August 15, 1900 •............... ,.......... . 4-241 
Consideration $120.00 ~ 

Conveys all that part of SEt SE-i- of Sec. 25-79-26 west, 
Dallas Co., OVTR, lying southerly of. the right of way of Des 
Haines Division, containing 4 acres, a..l1d no~ required fo r 
railway purposes. 

-3­
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NO.2, 10 A. M. 

TO DIRECTORS 
-==----=...::.--=-=--==~=::.-...:~c....=.::=-- ---::zP'''---~--'---

IN REGARD TO 

OF THE LAKE & MC HE-, - ­f>_--L----------.-...-.... --.----...~""-..... 

WHEREAS, the purchase by this company of the railroad and 

property of the COOK" .~ & ]4cHE~Y COUNTI!1~ ~LJV.AY gOMPANY has 

not been consumated, and no oonveyance of said railroad and prop­

erty has been madeto or reoeived by this com;pany" and it is deemed 

inexpedient to make said purchase and to take said convaya."'lce un­

til said railroad shall be fUlly oom;pleted to the dividing line 

between the states of Illinois and Wisoonsin" 

THEREFORE, 

RESOLVED) that the preamble and resolutions adopted by this 

Board on the twenty-sixth day of Ootober, 1899, in regard to said 

pur~hase and conveyanoe .. be and the same are hereby rescinded. 

SE GEE TARY' S OFF ICE 1� 

MILWAUKEE, .A:. Ji _22~C!L 1900.� 



/
•� 

\.,. T '/'--"1 ­
~.!.J.J I.I-dJK.:' ;.: 

l 8 C(; J 2 0 I r: ~ CJ (; : ') '[
• • .I.. • .1 • 

n:u: Suail t to 
Section 4 ':U' .A.:rtiC..L·'e -.,. 

.. ·.1 J 

rec tOl'S oJ ~~C':' "I." . 
v,,-, c.1.. ':: 

'. ~o(~:rll.<).-I"'·'O·!""'_"J ' '1' 
- ••~ :;-! .. .-' l13 

,,:c:..J. 'il 
\ 

...; U::'.­
an d ~ ~i 1:i.e1' " 

• , ••• t ...... ..... , .. ". '( 
S :01' S.� 

aJ:~ \i:-l.Jl :JiiYJGVOv' ru'� 
_I •• . . . . . . .. . . . . , 

••• , .... I ...... 

• • • • • • • • • • • I 

..x. ~'iii. .lbWJL was callo J t t' . 
. . (A 0 lid C lal,.... :..1~',.(.'-J, .I'-.l",-·. ,-, I 

J, .. - I" ~--O ;JOCJ:'9·uar:., 

se~l'et.al.'V 0:::' the "",,~",-,.,..'.,.' ~ .....\J.., lJ .l.(q~. 

Gue stocK1LOlclurs' J,out'ni' held tll.is dayaUlJ. the 

~.ere~t, we~a read. 

(JL mOl,ion of-' DOll.d, ell -:.}' secowle(1 .• it WFiS Ul1PI,~ 10 r'Ly 

\,h;SOLVED" that l,fr •.H.oswel1 Miller b<:J ar,<l is heler):,>-' elected 

ChCl.ll.'1.lCU1 of ~(,lle Board of Dil6CtOl"::; of l..hi s C()~.rpaLIY 1'0:1.' the ensu.ing 

Ydur, iJ.J.:<:. until lei::; successor is elected (,UlI.~ Clu£llifiecl. 

ctop ~ ec: : 

_ rG s i d,en' 0.1.'1" .. i ~ COIJrp £uJY, tlta-c, },lef'; srs . ret )J' G-,:.' t', e" 7 ;,~~c 11 :i ;'1.:'; l.() cl e-

IDJ SOLI!~D.. that a.ll t1 e other oi'fice:cs oj' t!1.i::o Co.npal'Y, wh0se 

continued in '~~leir respective oi'L'ices ch.ll"i;~ t}le :pJea~,l1Xc 

Board. 
-1­
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before the meet­

And there being no i'urt,her husiness to co i"te.,. 

otion duly seconded t]10 Board adj ourned. 

InG, on 

,,
. 

Secretary. 



C icago, Milwaukee & S . 1 R'y Co. 
30 BROAD STREET, 

Office Box 810. 

NEW YORK, 

New York, 1bursday, 25 Oct. 1900. 2 P.M. 

Bond, Geddes, Sarkness, Milbank and Miller were present to attend 

J leeting of the board of directors, and then adjourned for want r quorum. 

---.L'~~~ AruU I{i~~ 
Assistant secretary~ 



flew� York, \Veanesday, 31 Cctober 1900. 2 P. ~ . 

A s~ecial meeting of the board of directors was held today pursuant to the 

call of the chair~an, of which due notice was given. Present Messrs Belmont, 

Bond, Geddes, Harkness, Milbank, Miller, Rodtfeller, Smith and Van Santvoord. 

The� cinutes of the board and of the executive committee be~inning 22 Septem­

ber� were read and approved. 

The� chairman reported that he paid draft on the renewal and improvement fund 

for� the month of Septem er, $190,024.61. 

On� motion, duly seconded, the followin~ resolution was unanimously adopted: 

i.� (Insert paper no.l) 

On motion, duly seconded, the construction of a fruit house at Minneapolis, 

at an estimated cost of ~14,OOO, was authorized. 

On motion, duly seconded, the consttuction of a lo~~ing road, about 8! miles 

in length, in 'I'ownship 32, Ranges'? and 8 East, Wisconsin, at an estimated cost, 

ineluding rails, splices and spikes, of ~38,4'?6, was authorized. 

The chairman reported that this company has purchased the Milwaukee & Supe­

rOor', Railway, a line of road about 21 miles lon/?:, ej(tendi f:! froOl Granville on n 
- , 

.the N,orthern Division to NOl'tb Lake, at a cost of $340,000.� e 

On:� motion, duly seconded, the purchase was approved. 

On� motion, duly seconded, the following resolution was unanimously adopted: 

RESOLVED, That the contract dated the first day of October 1900, between the 

Northern Pacific Railway Company, and the Chicago, Milwaukee &: St Faul Raihay 

Company, and the St Paul & Duluth Ratlt&&R Company, covering the conditions uron 

which the Northern Pacific Railway Company will handle the traffic of the Chica­

go,� Milwaukee &: St Paul Raihay Com any, between Mi neapolis and St Panl and the 

Head of the Lakes; 

And� also the conditions upon which the Northern Pacific Railway Com any 

grants to the Chicago, Milwaukee ~ St Paul Railway Company the ri~ht to joint 

possession and use In common with the Northern Pacific Railwav Company. and such 

o.t.ber companies as it may. admit, of all the railway of the Northern Pacific RaiJ(­

way� Company, formerly owned by the St Faul &, Dulutb Railroad Company, frOlD the 

connection with the tracks of the Chicago, ~ilwaukee & St Paul Railway Co pany 

in� tbe Ci ty of St Paul to Carlton, and tbence to Dulutb, including the branch 

from Carlton to Cloquet, and froffi West Dulutb In the State of Minnesota to West 



Superior in tbe State of Wisconsin, ana the terminal f~cilities formerly owned 

or used by the 8t Faul &: Duluth Railroad Company, at the Bead of tl e Lakes; and 

such otber terminal facilities as may hereafter be acquir€d by the Northern Pa­

cific ~ailwcY Co pany: 

P.l sothe t r t:l s u pon '{I hie Ii the Chi c ag 0 , Mil Vi auk e .~ S t Fa u1 Raj hi ay 

Company ffiay acquire the ri~ht to use the road and appurtenant ,ro.erty of the 

Northern Pacific: Rc.ilway COIDr;any from Carl ton to Dulutl a d Su .. erior, to~etrl2r 

with all:tbe terminal facilities owned solely or jointly or controlled or Dsed 

by the Northern Pacific Railway Company at tbe Bead of the Lakes, other than 

those ac~uired by, from, or through the St Faul & Dulutb Railroad Company ---­

18 hereby approved. 

On motion, duly seconded, the construction of a line fro a point near Far­

mington to Mankato, ~ innesota, a distance of about 54 Ililes, at an estillateci 

cost of $17,000 per- mile, was unani~ously authorized. 

On rn tion, duly seconded, the construction of 8 single track line from Green 

Island on the Dubuqu Division to a junction with the Council Bluffs Division, 

about 3~ miles west of Preston, 11.73 miles in len~tb, at an 6sti~ated cost of 

~214,720: and the construction of a second track from Gree Island to abula 

Junction, 11.'1 miles, at an estimated cost of .188,800, wa authoriz.ed. 

On ~otion, duly seconded, the fol]owin~ reso tioD was nanimously adopted: 

WHE_EA~ it appeC.rs that two bonds of the par valu~ ofll''''' e8c~ secureo by 

the ~ortgage executed by the Milwaukee & 3t Paul Railway ~om_any dated July 1st, 

1869, are now outstandin~ and unpaid, to~ether with twentyeight coupons tbere­

unto belonging of 135 each, and it is desired to provi e or the payment tiereof, 

on motioLl it was 

R~SOLV~D tbat the officers of this company e and the ZXH hereby are autbo­

. - d d-' -ts-:- c,fkMbU- . L - b fi' LTC hrlzeo a lrectE;d/\ or t at purpose Vi1t· t e [!aruJers oar 'rust ompany t e� 

sum of %2980 accompanied by a letter of .hich 8 co_, is h reunto annexeo.� 

(Copy of letter) Nerl Yor , Oct. 31, 1900.� 

Farmers' Loan & Trust Co. ,� 

Ed.win S. Marston, Es q . , Presiden t.� 

Dear Sir:­
All bonds of the 1:ilwaukee ~t St Faal Raiha Company, secured by 

the mortgage executed by said corn pany on the first day July 1869, to ussell 



1 ... 
J. tJ ~] r S.C; J 

0/01 C:CJ 

a;!,e an,Cl fl . .A.Cowdrey, ave beeD paid and fully sabsf' d wi tIl tlJe exception 

of two bonds of $1000 ec:ch, bearinE( the serial num er 10308 a d 10309 res~ec;-

tively; Up:lI which there Cl'P- ears to remain unpaid twe Lyei~bt cour-ons of $35 

each. '!Ie herel'litb hand you tie sum of $2980 and 

direct that yeu pay said bonds, or ei ther of them, wi Lil the unpaid con'fons 

thereto annexed on the presentation and surrender the eof. 

Yours truly, 

CHICAGO, MIL?IAUK E: &: ST. PADL RAILWAY COMPANY 

by 
Roswell Miller Ch81' man of the Board. 

On Ilotion, duly seconded, the following resolution as unanimously adolited: 

WHER~AS a proposed agreement between the Chicago, Wilwauk e ~ St Faul Rail-

wall Cornpanyand Russ~]l Saf;(e, being laid befa ,8 the nle l.iug, a copy of which� 

agreel1€nt is hereunto annexed, on motion it was� 

RESOLi;EiD t~at the officers of tbis company be and they bereby are autbori 7. C 

ana directed to request Mr Bussell Sage to execute the releases or certificat~ 

of discharge In said agree!ent ~ore particularly set fort , an6 In consideratio! 

thereofl to execute t\le said agreement in the name 0 t e company and cieliver tbl 

same to Mr Sage. 
(Here insert no.2omittin~ the words and fi~ures that 

are In 

On motion the board adjourned. 



o.1S0 a bi'anch fro!'! scdd, PI'ol)o"eci lin6 or ext en;; ion, in and thro C:J. 

to w't: nef~il'lin ,d. cc point in th.~ sta,ion )'()111rls <.t s,·.itl, r:::-.nlo"1 

( ,- I' 1 I.) f ,', .' .. . • . , • / ~ ,...... ".,eel 0 ~1 ~' : r' t l" nTI� 

tWA. 1,~, -on,:, ( "1)........ e"~t") .I�r"'.. t. ..

in ::>aid ;'t :I, L' (tistan:~E: of anol! on8 a "i ,Jli':,--q:" t·tt;,:·~ef,. (1 ~)I 

fro!!\ Sed,lt :,oi:n;, or con'!'\e(~tion ','ii','l sa',tt fit'f;t nc~:lf.,(t IJrLlpOS tl line o:i:' 

'7 il"!l pro i' h" •:1 •J 

v idHl '0 ~r l<-..v{. 



---

-, ~ 

T F I SAG R E E M E Ii T made t his ..JI -" 

, in the yeaY' One thOll:~al'ld nine hun:Jred., 

by and between the 

CHl.QAGO, MII;V{AUJ<El~ n, ST. PAUL RAn~AY COMPAtry~ 

a corpora1ion, party of the first part, and 

of the City of Nev, York, p.arty of the second part, Witnesset.h, 

that 

~==="E=--=R }I~ A ~ the said party of the second part 1s the 

trustee under c~r .ujn mortsases or deeds of trust hereinafter 

more partj ct.'larlJT menL.oned, and as, at the request of the 

said part~! of the first part and on its representation and 

evidence that all the bonds secHree) thereby with interust 

thereon have heen paid and discharged, with the exception of 

two certai n honds af the Mi lwaukee ~; St. Paul Railway Company, 

of the par value of One thousand Dollars eacr) , secured. by a 

c,~rtain mortgage or deed of tnlst executed by the said Ccm­

pany dated the first day or July. 1869. and bearing tre serial 

numbers of 10308 and 10309 respectjvely, and twent~r-eigrlt (28) 

interest c011pons thereto belonging of Tnirty-five Dollars 

each; to provlde for t e payment of which tv/a bonds and tvrent'­

eight coupons aforesaid the party of the first. ,art has de­

posi ted the sum of Two thousand nine hundreeJ and eighty 

Dollars, ($2980), being the acgregate amount of the principal 

af said bonds and interest coupons, with the Farmers' Loan 

& Trus t Company in the Ci ty of New York, executed certain 

releases or certificates of discharge of the said mortgaCes or 

deeds of trust, aforesaid, which said releases or certificates 
. 

of discharge are more partjcularly described as follows, to wit 

1. A certain release or c~rtl fieate of dischar':e of the 

martbage or deed of trust executed by the Milwaukee & Pra1rie­

du Chien Railway Company bearlng d.ate tllB 22nd day of January, 

1861, which said release or cert' ficate of cUschare;e bears 

date the day of 1900. 



: ... : ,- '.. ", 
"". \. 

~. A certain release or certificate of discharge of the 

mortgage or deed of trust executed by the Milwaukee & St. Paul 

Railway Company bearing date the 6th day of May, 1863, and a 

c artain supplemental mortgage or trust deed executed by the 

same company and bear ing date the 8t '-, day of June, 1663, and 

a certain other supplemental mortga.ge or trust deed exe·cuted 

by the SW1e company bearing date the 23rd day or June, 1863 

and <i certain other supplemental mortgage ot trust deed execut-­

ad by tIle same company bearing date the 25th day or March,1867 , 

which said release or certificate of dischar~e bears date 

the day of 1900-._._­

3. A certain reI ase or certificate of discharge of the 

morLgage or deed of trust executed by the Chicago, Milwaukee 

&: St. Paul Railway Company, and MacGregor Western Railroad 

Company and the Minnesota Central Railway Company, bearing date 

the 7th day of August, 1867, which said release or certificate 

of discharge bears date the day of 1900. 

~ A certain release or certificate of discharGe of the 

mortgage or deed of trust executed by the Milwaukee & St. Paul 

~ailway Company bearing date the 31st day of December, 1867 t 

which said release or certificate of discharge bears date the 

day of 1900.--­

5. 
= 

A certain release or certificate of discharge of the 

mortgage or deed of trust executed by the Milwaukee & St. Paul 

Railway Company bearing date the 1st day of July, 1869, which 

.said release or certificate of d.ischarge bears date the 

~ay of 1900.--­

6 •. A certain release or cert1r1cate or ~scharge of ~he 

mortgage or deed of trust executed by the r ilwaukee & St. 

paul Railway Company b~aring date the 1st day of May, 1873, 

which said release or certificate of discharge bears date the 

day of 1900. And-­

W}f])RMS it is desired to provide for the payment of any 

bonds and coupons 'secured by said mortgages or deeds of trust 

or any of them and noV! unpaj.d, if any such by c;1ance therebe. 
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claim, claims, demands, cause, causes of action, expenses. 

liabili ty or damages of any kino. or nature whatsoever aris­

ing out of or connl"'! c ted :/i th t he said re leases or c'erti fi­

cates of disc)larl.se or any of them or the execution thereof 

by the said party of the seco d part.­

IN Wn'l\TESS WHEREOF the party of the first part has caused 

these i.Jresenta to be execllted the day and year first above 

written. 



New York, Thursday, 1 November 1900. 2 P.M. 

Tbe~exeoutive oommittee met. Present Messrs Miller, Geddes and Rockefeller. 

·The ·chairman reported that the president had purchased 20,000 tons of steel 

·rails at $25 a ton, with theprov~so that if tbe price of rails should fall we 

will.be protected so far as undelivered lots are conoerned. 

On .Iotion, duly seconded, the purohase was approved. 

The chairman reported that the sale of three million dollars of general mort­

gage bonds had fallentbrougb.� 

On motion the oommittee adjourned.� 

~~J 



New ·Y"ork,~bursday,; 8 November .1900. l-t>."M: 

I~he ,e){ecoti ve ,committee, et. . Bresen t ,Messrs Mill-eI!, 'Geddes ,and Eockefeller. 

-The ·ohai~man reported theJappointllent.ofF~A. iller s general.passenger 
. . ,',' ~~wt 

cagent, I salaEy $5000 _per .annum, .and of,C .. N.Souther .as ~agent of the passenger 

'depatt ent .in Chicago, salary"$200 a month; .also, that the .president desines 

.to "appoin t HeD!!Y' ~I\Gr' fiin as Bssis tant genenal .passenger agent~ ,salary $2400 

.per .annull. .On motion, the.appointment .of.these officers was ,approved . 
" . 

The chairman .~eported that.tbe,Kansas City Belt.Railway Company desiI!esto 

. l:aise $110,000, to-prov:i.de for improv.emen ts and .$50,000 for .working, capi tal. 

was ..RESOL'VED· that this ,1Ilat-terbe. refetred to the-at ioe s of 

tbi.s .company with!power. 

,T~e.cbairman~~e~ortedtheexchange~of .bonds ~or preferredstock.as follows: 

.Fro . 22 oct. to'1 .Nov. incl.usiv.e 5'490 shares of .pref..erred stoak Nete.issued' 

·:to ~exohange ;for .bonds. 
Amt. ,e~changed. Amt. outstanding. 

St Panl Div.ision ($1000 bonds) ­ -,- - $88 000 $1 235 000 

StEaul Division (42 £100 bonds) - - - ,- - 21 000 234500 

Chibagoc & Mil~aukee Division - ,­ - '133 000 1 157 000 

10' a.& Dakota Dtvisiim Extens'lon 57 000 2.230 000 

~Qnsolidated(Old,or.1Q04) -:- - - - it· 006 142 000 

Gons'oil.idated '(1905) - - - - - - -"- - 246 000 5.0'12 000 

Total~';': _ $549 000 

Pr:eferred stock ------- $41 003 900 , 

The ·chainman asked that .authority~be.,~igen'~0 expend $15,000 t6 $20,000 

,in.mine.explqration,when~er:a suit~ble'man for.the IpoBpose should be~found. 
.. 

·:On ,motion, ,such authori ty was given. 

~On .,IIOt. ',on . the,commi ttee, ~adjourned,. 

. ' 



/ New Yor]{, '[tursday, 2'1 ,ove1:cer 1900. 2 F.~'.
 

() n1.'1 II. e s s r s Ge ddes a 0 RG Ck Ef e 11 e r were eresen t to at tend IT: e 8 tin K 0 f e xe c u­

tlve com~ittee a 0 they adjourned dar want of a ouoru~.
 

I • 

Assiutant Secretary.
(/ 



New York, Fri0ay, 30 November, 1900. 

2 P. M. 

The monthly meeting of the Board of Directors was held pursuant 

to notice duly given. Present Messrs. Belmont, Bond, Harkness, Mil bank 
J 

Miller, Rockefeller, Smith and Van Santvoord. 

The minutes of the meeting held 31st of October, and of the 

Executive Committee held since that date were read and approved. 

The Chairman reported payment of $96,100.51 out of the Renewal 
I 

& Improvement fund for improvements in October. On mot ion, dul;! second­

ed, the payment was approved. 

The Chairman recommended amendment of the last paragraph of 

Article II. of the By-Laws by the insertion in the second line after the 

worel "Board" the worO.s " or to the Executive Committee", and at the end 

the words" or the Executive Committee", ao that the paragraph as amended 

shall read as follows; " In addition to the officers elected as above pre­

scribed, the President shall, from time to time, send to the Board or Ex­

ecutive Committee for approval, the names of all pers ons whom he may de­

sire to appoint to positions yielding a salary of $2,000 per annum or 

over; and the President may appoint all other officers and aGents of the 

Company, subject to the approval and to ~emoval by the Board of Directors, 

or the Executive Con~ittee." On moti on, duly sec onded, the arnend­

ment was unanimously adopted. 

On motion, duly seconded, it was 

RES01i.CElD, That the officers. of thi" Company are hereby authorized to 

burn the Iowa & Minnesota Division bonds, the Milwaukee & Prairie du Chien 

Division bonds and the 1006 Iowa & Dakota Division bonds which have been 

paid and c nceled, when the releases of the mortgages which secureasaid," 
bonds have been duly recorded. Also they are authorized and directed 

to urn t1;irty-seve Second L10 tcage Sin.-i.g Funo. bonds, pa able i 1684, 
~~~~ 

$1,000 each; One hundred and twenty-seven f\: ASinking Fund Income 

bonds, payable 1874; Three hundred and eighty-five $100 bonds of the Dav­

enport & Northwe tern Ry. Company, due in 1906. Also that proper cer­

tificate of the burning of said bonds be ma6e and entered in the ~ecords 

of the Co. pany. 

The Chairman reported that the Presi~ent desired the appoint­

ment of W. J. Underwood as Assistant General Manager, at a sa1a~y of 

$10,000 per annum, aoo. of C. A. Goodnow as General Superintendent, at a 
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salary of $8,000 per annum. On motion, duly seconded, these anpoint­

ments were authorized. 

The Chairman reported that Mr. E. Q.. Sewall, Comptroller, 

has resir;ned to take effect on the first of January next, and that the 

Preslo.ent desires the appointment of . G. H'lue;an to the position. On 

motion, duly seconded, the appointment of • G. Hi;.ugan as comptroller was 

authorized, at a salary of $6,000 per annum. 

The Chairman reported that ne'", freight and passenger 

for next year is as follows; 

20 first-class coaches; estimated cost $7,000 ~ach. 
2 parlor cars; estimated cost~ $14,000 each. 

200 are cars; estimated cost~ $700 each .. 
2 60-ft. baeCiiL,e cars; estimated cost ~2,600 each. 
3 11 post-office cars;" ":t:i2,800 ". 
1 stearn ,.,reckinl~ derrick;-:stimated cost $10,000. 
3 stea)!~ shovels; estimated cost~ $7,000 each. 

On l:lOtion, duly seconded, the construction or purchase of this 

equ~prrmnt was authorizeD.,.-provided that the 200 are cars be not built ~ 

there is sufficient tonnage for them. 

On motion, duly seconded., the constrllction of a lin~ of rail'.'m.y/...-- ­ rr ' - ...,- _ 
from a painton the Superi or Divis i on two 11,-,- .LdS north 01' 1 run--l\i;"::"·j-o-u,....n JJ1 ..to 

the Quinnesec and Cundy mines, a cUstcmce of 7-1/2 miles, at an estimated 

cost of $109,000, wac; auttorized. 

The C~lairman submi tted a list of new buildine;s proposed to be 

erected during the season 1901 at an estimated cost of $63,050. On 

motion, dU~y seconded, the construction of said buildings was authorized. 

The Chairmml reported the sale of $3,000,000 of General Mort­

gage 3-1/2jt bonds at pa.r and interest, and of ~l,OOO,OOO at 101Jb ana. 1n­

ter-est. On motion, dUly seconded, the sales were approved', 

The Ch,.irman reported that the Farmers I Loan & Trus t Compan , _ 

before executing a release of a morte;a8e made by the Dakota Southern Rail­

way Company, D.es i l't10. a bond of indenmi ty agains t liabili ty for forty- t ,va 

bonds of said Company, vrhich according to the records of that Company 

were destroyed by fire on 14th of February, 1878, by the President and 

Secretary of that Company, On motion, duly seconde6, the delivery of 

said bond of indemnity to the Farmers' Loan & Trust Company was authorized 

/On motion the Board adjourned. c/u .AI ),~? 
/I'r-rr! F­

-..../ ~</././r~ / ........- ec7""C':.-(~
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New York, Thursday, 6 Dec. 1900. 2. P.lt. 

Theexe,cutive committee met. Present Messrs.Miller, Earling, Geddes, ·Rocke­

.feller anrj Spe~cer. 

On mo t i on fit 'Ii as 

RESOL\IED, That this committee·recommend.the.board of directors to authorize 

oonstru ction of a .branohfrolll tbe QuihnesBcand.. Cundy line .heretofore autho­

.rized. ~l/O Norw.ay, 6.65 miles in length,at an estimated cost of $112,585. 

On ElOtion the committee 

New York, Thursday, 13 Dec. 1900. 2 P.M. 

Tbe executi~ecommitt8emet.PreseDt 'Messrs Miller, Geddes, Rockefeller 

and Spencer.� 

ite minutes of last meeting~ere read and approved.� 

0n motion it was� 

~RESOLVED, That the officers.of the company deliver to the United States 

Trutt Co. of New,Yofk, trustee of the general rnort~age, 51 Dubuque.Division 

bonds, pa..t of tbose·listedno.23 in Article III of ·said mortgage, 5 1'/lscon­

.sin Valley Divisi'on bonds, .paBt of tise listed no.24 in said Article DI aDd 

4136 iricome sinking fund bonds, part of those. listed no:34 in said Article III, 

all· paid and canceled; and that in. satisfaction of'.such delivery the,Oni teo. 

States.Trust Co.bereouested to certify and deliver to this company 4J92_of 

,its ~enerRl mortgage Series B bonds, in accordance~ith~tbe terms of said� 

Article III.� 

On motion the couittee ad.Journed. iJ Ir v /'1 /~
 
_______~-i-~J ~ti~£-­

Assistant Sec~etary. 
'1... o-tt.. 

. Ne\~ York, tbursday, ~ Dec. 1900. 2 P.Y.. 

Tbe executi~ecoffimitt6e ~et. Present Yessrs Miller, Geddes,Bockefeller 

and .Spencer. 

Tbeminutes of last meeting.were.read and.apprcved. 

,_Matters of bus'ness lVere 
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New York, Thursday, 27 DecellJoer.1900. 2 P.M. 

The montbly meeting of the board of directors was bel6 pursaantto ~otice 

duly given. Present Messrs Bond, Geddes, Harkness, rhUaol" Miller, i3Rlitb, 

Spencer and"Van Santvoord. 

- ~be.minutes of the meeting held 30th of November and of the executi~e COID­

1l1i tte8, beld since tbat oat&, \'Jere read and' apprcved. 

On otion it was 

REsaLVED, That constroction_is 5speby authorized of, a branch linefrorn the 

C'ui:inesec and Cundy line heretofore authoL'iz,ed to Norway, 6.f5 miles i, le~£tL, 

at an estimated cost of 11]2;585. 

\')n motion it was 

RffiSOLVED, '1'03.t construction IS bereby authori2.ed of a second track en the 

Counc:il Eluffs Division from the junction at the Preston cut-off to ErowDs 

Stati<m, a distance of two miles; estimated cost $20,800. 

rr'ht, chairlran submi Hed an estirr.c.te for hricige work proj;oseo to be aane 

k..
doring tee year 1901, e.t ..!!!!!~__..... cos t of ~28c, 319. On rno tien the 

estir.late 'tVa. approved, Mt'? Hit wel"'ir IIItftU i: +. 
~he chairffian reported that the steel work for the short-line brid~e over 

the Mississirti ~iver between 3t Faul and ~inneapolis has been awarded 10 

On l1otionthe ~,lllerican Bridge Co. at 2.82 cents, alllounting to .~134,OOO. 

this was approved. 

On motion it was 

RESOLVF'D, That a double track on the La Crosse Division frem Brookfj de 

to ratel'town,. a di12,tance of 31 miles, be autboriz,ed to be built next YEar, 

provided t~e business of the La Crosse Division will, in the juci£!ment of 

the officers of the company, be sufficient within the next three years to 

mate 1t nece sary. 

On m~tion the board adjourned. 

I I 

-
Assistant Secr~tar 

" 



NeVI York, 3 January 1901. 2 F .1'- • 

.The executive committee met. Present Vessrs ~hller, Geddes and Sr,ene .r, 

'I'he chair. an said that hE: had raid a draft on HE':' reDEwal and irr:provE:ment 

fut d for *'1211,669.22, 'ceinf tbe exnenditcres for the !Lonth of ~Io\lel!'ber J900, 

T'he payltent was Cl}Jproved. 

On JIJotion, au~y seconded, H.G.Raup,an wss authorized to execute for 1.l:e 

pI' sident all. ordina~y groun6 leases where the rental does not exceed fi~e 

o.olJ p.r~ De' anon·:., an:: the fe.nC):} L; n.Jt over three ye3.C~). 

On sotj')ll, duly sB(~:)ndE;il, ne en ident 'Nas 3i:thoeizsd to 'cuy lots ~ 

and 3, and art s 0 flo t s L; 2. n j Sin \: inn e a po . i. S, a tap I' i c; e not e xc e t~ ,li 12 

'J)"o,ono. 

O. motion, duly secorde,i, the pr8,:;L'lent W2.S authori7.Bc to ,urchase ":8 eriaL 

for .00') tax cars, the constr~::;ticn to CO.l,:e!l~';; on the 1st of ,)UrJ8 next. 

T'he chair:r. n reported that he had depositell with the [)nite,J States 'hll~t 

Co. 2 GectifiGate i1 ol1ntin;2 to ":25,879.99; that the United St2,te;.:; 'Trust Co. 

had. r.ztl1r:J.ed to this cornpa11,y 't24,818.85, deco:liited 3 Dece,ber 1,99; on ,~:~C;OI~rlt 

of the rele;se frol~ the gen8rillnort~a~e of cect2in procert:r in ',iilwaukee sc:d 

to Llle fin of Grant '?, Jreese, with interest on;<~;Ile to 1 ,January 1901 at 3 

er cen" C<79S.33, a total of tZ","17.18. I~"bl .(9 

~k~ <-ifvf,1 \ M-'~ 
( '" / " 

Assis tant 0erretar.v. 
I• 

.I 
..... 



CmCAGo, MrL'YVAUfEE & S'~. PAUL RY. CO.� 

Ne' York, Thursday, 17 January 1901. 2 P.M.� 

The executive committee met. Present Messrs Miller, Geddes and Spencer. 

The ~inutes of 3 January were read and approved. 

On mobon, duly seconded, the estimate of ballasting for the season of 

1901,- 381 miles of old lines and 123 miles of new lines, was approved. 

On motIon, duly seconded, the president was authorized to purchase fifty 

Rogers ballast cars at an estimated cost of $600 per car. 

On motion, duly seconded, the following resolution was adopted 

(Insert A) 

On motion, duly seconded, the widening of the narrow guage line between 

Reno and Preston, at estimated cost of $150,165.85 was authorized, the cost 



BESOLyED, that until the further d1rect1onof the Board, 

the Land Cor,rrnissioner of this Cor.W-.ny be, ancl is hereby a-u.­

thorized to execute, on its behalf wLd li.."Ylder the direc tiOll of 

its President, all so called depot ground leases, permits, 81"ld 

other instru.n.wn t s of 1 ike charact er J issued in the ord inary 

C01ll'se of business, where the rental thereL:: reser'. eC. to til.e 

Company does not exceed five dollars (/~5) per annlll"i_ ane the 

ter:::1 thereof does flat exceed tJl.ree ,ears j and said L8.l..... cl. Co:;-':­

mi s si oner i s rurt~1.el' autllori zed. to execute 

"Consent to the Assi[;Yl.."'?lent" of such leases, pe}-'G~ts, OJ: In~e 

ins tru.men t s, when such extensi on is direc tee'. by the Pres i cl en t, 

or such assigrunent is reco~.neDde(i. by the Division S1.1perj.nte::d­

ent a..ncl the Division Freight Agent in whose juriscUctlon the 

pre~ises are situated, 




