“Zhe vice president submitted letier dated © Jemuary from the presideat
reconnending the building of an extemsion of the Desmoines, Northern & Westiern
road from Fonda to Spencer, in the State of Iowa, about 50 miles. - After
consideration, it was on motion

“RESOLVED that this commitiee recommend the board of direotors to authorisze
the gongtruction of an extension of the Desmoines, Northern & Westerm railway
fromn Ponda to Spencer, about fifty miles.

'Tha>vioa.preﬂidnﬁt read telegram from the president stating that the Chi=
cago City ll.l;iors Company had made a proposition to hin %o accept $412,500
in seitlement of all their claims against this company. No formal actienm,
but opinion of the committee was that the president should be telegraphed that
the offer was not sntisfsctory.

“On motion, it was ORDERED that the name of the accouut“Renewal Fund,Special®
hé changed to “Renewal and Improvement,”

“The vice president read several offers which had been made to purohase 3%%
general mortgage bonds. Thereupon it was RESOLVED that no bid should be consi=
Qggod‘torllasp than par and intoyeat, net,

!'On l;tiOﬂlit was ‘ |

I_'RESOLVED that thé vice president be authorized to have a plate engraved by
the American Bink Note Company for printing general morigage ba@nds,due May 1st
1989; such bonds to be issued under the general mortgage of this company dated
Nay 1s%, 1889, bearing interest at the rate of three and a half per cent per
annau, lndvd0liinated as Series By and he is furiher authorized to have 8000
of such Series B bonds printcd tnd ‘exeouted by the offisers of this company,
und to holn ihol cauntersigued by the Unltad States Trust Conpnny as trustee,
with a view of.npplloiug all or any part of the gansrnl uortgnge 4%, Series A,
bonds now in the coupany's traasnry, the 4% handa 50 teplaood to be a:loaled
and destroyed. ;

“The vice president read the following letter Weegived by hin froa Jhe
American Bank Note Co. in answer %o his :oquest that all 5% general morigage:

bonds printed for the compaay should be destroyed.

“American Blnk Note Company.
 “Nen York, Jan. 12, 1899,
“This is to certify that under order dated 3rd June 1891, there were printed
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flew York, Thursday, 29 Decenbar 1898, 2 PuM.
The menthly meeting of the board of directors was Beld pursuant to notice duly
given, Present Messrs Bond, Goster, Dickey, Geddes, Harkness, Rookefeller and
Van Sentvoord,

The viee president reported that he bad completed the parohase from F,.4, Hab~
bell of the 2150 bonds of the Desmoines, Nerihers % Western RR Co., and paid for
then at the @ate of 85% ax‘January-coap.a, and he pebd letter dated 27 Dee. from
the president stsdiag that thers was Ao resson why we should not complete the
purochase of the bounde and siook of that company. On motion, the purchase
was approvéed,

The vice president read the reconnendation of the exscutive committee as to
inecressing the salary of A.J,Barlimg, - fhersupon on motion i% was

RESOLVED that the salary of Alberd J.Berling, second vise president, be in~
opéased froa thirty to thirtyfive thousend dollars per amnus to dete from first
of January uanexi.

The vioce preai&ont read telegran dated 29 Dégembesr frou the president uﬁ to
tbe right of the Cpedits Communication Co. of Sioux City te redeen all the bonds
and stook of the Pacifie Shorteline RR Co. and t?gao-!anrths of the Sioux Cxty
% Nowthern kR Co. stack pledged for a losn ;f %1 ;06’860 0 Je Ktnaady Tod & Co.
The telegram states that by paylng *1, 5005000 and interest, bafore the 8th of
January Waen ths rlght of redemption wlll expire, the said steok and bonds ocan

be acqulred. On motion, the matter was referted to the exacutlve committea

with power,

On motion the boerd adjourned.

v Assistant Seoretary.

Wes York, Thursday, 28 January 1808, '2 P.M,

The monthly meeting of ihe bgard of directers was held pursuany to notice duly

given, Present Messrs Boud, Cosier, Dickey, Ceddes, Harkness, Miloank, Rocke-

feller and. Van Santvoord, E

The minutes of last weeting were resd and appraved,

‘ Migutes of the executive committee were read as follows:

*Nen Yopk, Thursday, 1 December 1898, 8 P,N,




“%the exeoutive committee met. Present Messrs Bond, Geddes and Spencer.

*Letter of 25 November frow the president was read stating that the Illinois
Steel Co, 4ave entered omr order der 45,000 tous of stedl rails at %18 per ton,
with the privilega to us of cancellation of any pari of 15,000 tons before the
first of Juney . .. . On moiion the purchase was approved.

“ZThe vee president reported that the am@@mé expended for track elevation in
Chicago to the 81st of Qctober was $421,583,87, and that for $172,044.89 expenw
ded in October the ireasurer had drawn on the New York office, which amount had
been paid from the renewal fund. Approved.

“%he vice president reported that he had purchased from Generai [odge ®448,6000
Desmoines, Worihern % Western RR Co, 4 per cent bonde; thet all bui 87 have been
delivered and paid for at 85 per cent and interest; and that he had received
from Gemeral Dodge #8389 shares of stock that go with the bonds, except 200 of
the shares included in certificate no0.18 that are the property of LM Martin
for which we are to pay at the rate we were to have paid for ithe optien steock:
about %7 per share. Be further seported thai he had purchased $158,000 of -
oonds without stock for which he had paid 75 per cent Flat.

*On ltiioﬁ'tki connittee adjourned.
“James M. M’Kinlay 4ssistant Secretary,

“Bew York, fhursday, 8 Degember 1898, 2 P., |
“The exeeutive conmiitee mei. Present dessrs Bénd, Geddes and Miller.
“The minutes of last meeting were read and approved,
“Vice president reported as to the purchase of Desmoines, Northern 4 Western
RR oonds and as to the mumber still outstanding,
“He llto‘lipaltid thet be had paid today §7,000 of Milwsukee % Prairia.du
Chien Division bonds, being the last af thas§ that were outstanding,

*On.aotdon. the. .oonnittee adjourned.
“James M.M'Rinlay Assistant Secretary.

“New York, Thursday, 15 Decenmber 1898, 2 P,M,

“The executive commitiee mei. Present Messes Bond, Geddes, Miller, Rockefeller

and Spencer.

“Ihe ninutes of last meeting were reed @hé approved.

-

“The vice président reported that a.l except six of the sowcalled ainority

holdings of Desmoines, unorthehn % Western Railroad Co. bonds have bees pur-
chased by ihe company.




“Ihe viee president reported that he had rented from the Mercantile Safe
Deposit Cempany, vault no.14274 at the rate of $400 per amnum, inm which %o
place bhonds belonging te the company. Approved,

“On modion it was RESOLVED that this commitiee recommend the board of die
rectors to imepease the salary of Mr Albert J.Barliag, 4he second vice presie
dent, from $80,000 to $85,000 per annum, %o take effeot from the first of
January nexk.

“0n motion ‘the aommittee adjourned. : :
“James M. M'Kinlay A4ssistant Secretary.

“New York, fhursday, 5 January 1809, 2 PN,

'Tha.e;ecutivo connittec¢ met, Present Messrs Bond, Geddes, Rockefeller and
Spencer. |

“phe minutes of lasi mebting were read end approved,

“%he ;ice president reported that he had received from the general auditor
statemeni showing th#t the cost of track e;ewation in Chicago to the end of
November was S443,028.28; and that the treasurer had drawn on him for $20,444.81
f;r:ihc portion thereof expended.in ﬁovember, and whibch has been paid by him
6ﬁ;"$f.tbo finol;i fﬁnd. Approved,

“The vice president reported that on the 3rd instant 78 of the 585 income
gsinking fund oonvertible bounds still aﬁtstnnding wers, in acceordance mith the
teras of the bond, drawn for payment at 105 per cemt and interesty and that
interest on the bonds will cease on the 3rd of Fgbruary,

“The vice pres%dent read letter frou the president enalosing report of the
engineer og_bridgea recomsending renewal of the bridge across the Mississippi
between 5% ﬁual and Hinneipolis; the new bridge to be 2 Qteal gtructure with
double track end to cost about %220,000. After consiaseration, the recoanstruc-

tion was suthorized in accordance with the recommendation of the president.

fihﬁ vio§ proaidont read letter and telegram from the president relative te
the Pacifi& Shdrt-line RR, edvising against the purchase, No action,
“On motion the committee adjourned. | , _ _
“James M,M"Kinlay 4seistant Seoretary.
“New York, Thursday, 12 January 1899, 2 F.i.

“The executive commitiee met. 4Lresent Pessrs Bond, Geddes, Rockefeller and

Speuncer,




“She vice president submitted letter dated © Jamuary from the president
reconmnending the buildiang of an extemsiom of the Dliicinea, Northern & léztern
road from Fonda to Spencer, in the State of Iowa, about 50 nmiles. - After
eonsidération, it was on motion

“RESOLVED that this commitiee recommend the board of direotors to suthorisze
the gpngtruciion of an extension of the Desmoines, Northern & Westerm railway
from Fonda to Spencer, about fifty miles.

“The vioe president read telegram from the president statimg thet the Chi~
cago City lloi;tars Company had made a propositien to hin %o aceept $412,500
in settlement of all their claius against this company. No formal actionm,
but opinion of the committee was that the president should be telegraphed that
the offer was not satisfcotory.

“On motion, it was ORDERED that the name of the sccouut“Renewal Fund,Special®
b? changed to “Renemal and Impravement,”

“The vice president read several offers which had been sade to purchase 3%%
genarallmortgsga bonds, Thereupon it was RESOLVED that nmo bid should be comsie
dered tor laaa than par aand 1ntereat, nat.A‘

“0n nﬁtion it was ?

_'REDOLVED that th§ vice prosident be authorized to have a plate engraved by
the American Biak Note Company for printing gemeral mertgage binds,due May 1s%
1989; suoh bonds to be issued under the general mortgage of this company dated
May 1st, 1889, besring interest at the rate of three and a half per cent per
annll. lnd.doniialtad as Saries B: and he is further authorized %o have 8000
of such Series B bonds printad and exeautoa by the orrzaers of this company,
and to hﬂln th.u cennteraigued by the Dnitad States Trust Company as irusiee,
with a vicv Qf ip@lnﬁing all or any pnrt ef the gon.ral sorigage 4! Series 4,
bonds now in the company's trnaaury, the 4% bonds 0 roplaoad to be camceled
and destroyed. :

“The vice president read the following letter Weelived by hin  fros Jhe
American Bank Note Co, in answer to his request that all ®% geueral morigege

bonds printed for the company should be destroysd,

“Aperican Bank Note Conplly.
“Nem York, Jan. 12, 1809,
“Ihis is to certify that under order dated 8rd Jume 1891, there were printed




for the Chisage, Milwaukes & .S% Pauk Railway Conmpany, 2,000 General Mortgage,

Pive Per Cent, Series B, $1000 Bonds,‘iu %%ipons gach,
«0f the above, ®we (2) Bends with thEir, coupons, were canoeled, marked“specie

gen” and delivev¥eéd to the Company; the remaining 1,998 Bonds with their proper

coupons, were detally destroyed by burning. .@ B.Freeland Secty.”

“On motion the committee adjourned. . .oy yeginjay Assistant Secretary.

New York, Thussday, 19 Jan, 1899, 2 P.My
«fhe executive comnittee met. Present Messrs Bond, Geddes and Spencer,
. ®Phe winutes of lsst meeting were read and approved.

*The vice president reported that he had sold to the New York Life Insurance
Coupany 2,500,000 general mortgage bonds Series B, 9%9, at 100%% and interest,
net %0 #his compiny. On nmotion, the sale was approved, and the vice president
was authorized to receive payment and to deliver the bonds so soon as they can
be exeeuted and countersigned. ‘

“On motiom it w.s _

“RESOLVED that genmeral mortgage bonds of this company, Series 4, 4%,'uumbsrs
24001 to 20960 dnclusive, in ‘part eéxécuted and countersigned and held in the

treasury of this company, be canceled; end that proper certificate be nade of

such cancellation, ' And further
“RESOLVED that general uortgage bonds of this company, Series B,'3%%, be isw
sued and numbered 24001 to 29180 inclusive, and that the officers of this com=
pany be 9utharized 1o execuie the same and the Unitid States Trust Company be
rgqueated Eo countersign them in place of the same numbers of genseral mortgage,
Sgriga'l. 4% bonds when the sape shall be camceled, Also
“RESOLVE]D thnt.gone;al nortgage bonds, Series 4, 4%, 008429181 to 80000 inclu-

sive, printed but noi executed, be desiroyed and that ppoper ocertifioste be
made of suoh desjmuction.

“The vice president read letter from the presidmlt dated 168 January, with
enclasures, staldng that he had eetiled, subject to approval of the executive
comnittes, with the Chicago City Grain Elevators Company all claims of the ele=
vator company agaiaatlthis_company under the Jesse Hoyi & Co. contract of 18

February 1880, 1The sum to be paid by this coopany is $420,00Q; and in part

covers ihe purchase money for lois 1 and 2 in block K in the original town of
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Chiodgd Wﬁe slevator thereon known as the Fultion Blevator, and
M\m 45 ‘$he St Paul Blevator on lots 3, 4 and & in n.td blooks
‘the m o bé deeded to this company. Af ter aonndoutul.
amm:» 4hat settlement of the litigation, as recommended
by ump-uu.t the sounsel of the company, is approved,

“On sotdon the comnittee ad journed.

: James M.M'Kinlay Assistaat Seoretary.”
ihc vice president sub;itted letter dated 19 January trén the president
pecounsnding reduction of grades on the La Crosse Division, and on the Chiocagh
& Gounoil Bluffs Rivision in Iowss 8lso an estimste of the engineer es to

guantity end oost of the work, nanelyé

Changing grade of 89,81 miles of the 183.3 between Brookfield and La Crosse,
at an estimated cost of $970,937.98,

Changing grede of 38,87 miles of the &7 petween Marion and Prestem, at an
estinated cost of 408,801, After oouéﬁiration, on motion it was

RESOLVED #het the changes of grade on the Council Bluffs line in Iowa, be-
sneen Maviow and Prestop ai an estinated sesi of $408,801; and the obanges of
grade on 48,78 miles of the ¥8.80 between Portage smd Brookfield end on V.78
siles between West Salen end Grand Crossing ou the La Crosse Divisiem, at an
estimated coutvafltsas.sﬂo.'!, are authorized to be made this year as rnool-l
nended by the presideant.

The vice president referred to the recommendation of the executive committee
as to exteading the Resuoines, Norihern %«festeran road from Fomda to Spencer,
about 50 wmiles, and read letger dated 12 January from the president in whioch
he M ‘llm g8 if we shall want 10 extend the Fonda line only as far
as Marethsn, @nd from Rookwell Odty, by way of Sac City and Siora Lake, to
Spencer, about 100 siles of road, all in good territory,” Oun motiom it was

RESOLVED thas the construction of the proposed extensions of the Desmoines,

Northern & Western raeilway, suggested by the president, be referred to ihe
executive comnittee with powsr,

The vice presidest reported thsat he had received $2,508,958.%8 in payment
of the £2,500,000 general morigage, Series B, 8%% bonds , bheretofore reported

to have been seld, He further reported that the 8774 ghares of coumon stock
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and 4718 shares of preferred stoeck of the Federal Steel Co. received by this
compaﬁy in exchange for 5392 shares of Elgin, Joliet & Fastern Ry Co. stock
and a cash assessment of $94,380 had been sold for $532,058.91 net orl$437,-
898,91 more than the assessment paid.

On motion the board adjourned.

//m ///.//! au/ gt
' A351btantégézie;;:;)




®

W
CHICAGO, MILWAUKEE & ST, PAUL RY. C&

New York,Thursday,ZS February 1899. 2 P.M.
! ( e
The monthlj meetlng of the Board of Directors was he’d pursuant to notice 3%‘
duly given. Preseﬂt Messrs Bond Coster, Dickey, Geddes, Minank Harkness

Rockefel]er aad opencer.

‘,v.
L=

The minutes of tne 1est meeting were read qni approved
;The minutes of the executive committee were read as followsé
3 x"‘\Iew York Tnursdey,z Februery,1899 2 P.M.
"The Executive Comhittee met. Present Messrs Bond,Geddes and Rockefeller.
"The Vice Pre51dent reported that the expenditures for track e7evetion in
Chicago for the mbnth of December were $9258 07, for which amount the
treeswrer nad drawn on him, and the draft paild out of the renewal and
4‘imprevement fund |
Ny '"Approved"

“Nother matters of business wereldisQussed without formal action,

Wi B T e ' 1
¢ oipomn : 18

"James M. McKinlay, Ass't, Secly.

"New York, Thursday, 9 February,1889. 2 P.M.

"The executive.committee met. Present, Messrs Bond,Geddes and.
Rockefe]ler.

"The minutes of the last meeting were read and approved.

"The Vice-president submitted application of William M. Burr for the
issue to him of a duplicate certificate for ten shares:of prmeferred stock
‘i place of .certificate lost and believed to be destroyed; which appli=-
cation was supported by.affadavits and bond of indemnity. After consider—.
atiop,; on.motion it was .

. "RESOLVED that the bond of indemnity tendered .by William M. Burr,

g reigned by him as principa and by Robert J. Hubbard and J.H.Ten Byck Burr

as securities, and dated 30 August, 1898, is approved; and that the

officers of the company are hersby authorized to issue to said William
M. Burr, a duplicate certificate for ten shares of preferred stock of
this company in liue of certificate No. 19295 in the name of said Willilam

was
+M. Burr, and which according to affadavits fileq(lost and is believed to

have been destroyed . faci meatihg
| "On motion it was

MRESOLVED that hereafter all bonds of indemnity for the lssue of

duplieete certificates of stock shall be drawn by or approved by the -




ﬁ ciounsel of this company, and the surety on such bonds must be a corpo-

»

L#— ration of the State of New York satisfactory to this company

"The Vice-president reported for information of the committee that

‘the president.had purchased from A.B.Cummins for $5,000., 625 shares of
stock 0of ‘the Desmoineé, Northern & Western R.R.Co.,lgaving but 35 shares
still outstanding and. one b%nd,dutstanding of the entire issue.

"The Vice-presideht submitted for record the following ceftificates
of destruction of general mortgage Series A. 4 per_ceht bonds; (The origil
nals are pasted into thguGéneral Mortgage record book at pagés 398 and 399)

4"We the undersigned, certify that, on the:27th_day of January, 1899,
at 45 Wall Street, in the Clity of New York, we destroyed by burning 3500
general mortgage Series A. 4 per cent bonds of the Chicago, Milwaukee &
+ 8t. Paul Railﬁay Company, namely, Nos. 24001 to 25000 imclusive, and their
#soupons Nos. 16 to 100 inclusive; Hos. 25001 to 27500 inclusive, and their
coupons Nos. 18 to 100 inclusive. | ,
“ UYITED STATES. TRUST COMPENY OF NEW YORE
il "Geo. W. Chandler
"James M. McKinlay Ass't. Sec'y.,
"Chicago,Milwaukee & St, Paul Ry, Co
“ vpAmerican. Bank Note Combany.
New York February 2, Jé99.

"This 1s to certify that we have destroyed by burning twenty-five
hundred (2500) $1,000, eighty-three (83) coupon general mortgage, four
per cent, Series A bonds, Nos. 27501 to 30000, of thé Chicago, Mil wauvkee
& St. Paul Railway Company, printed by this company, but not signed.

‘ ?.4.Preeland, Secy." Y

"On motidn'the commlittee adjourned.

“ James 1. McKinlay, Ass't. Sec'y.

“New YorX, Thursday 16 February, 1899 2P.M.
"The Executive Committee met. Present, Messrs Bond, Geddes and

" Roeckefeller.

‘"Phe minutes of the ]ast meeting were read and approved,

"The Vice-president read letter dated 12 February from the president




stating that he had obtained the 32 shares of Desmoines, Northern & Yestern
'NR.R.Stock of W.R.Warfield for $256, all the stock of that company that
was outstanding, and suggesting that proceedings be taken to absorb the
road. On motion it was
"RESOLVED that the president be authorized to take the necessary steps
to absorb the Desmoines, Northern & Western railway property, under advice
of counsel, in accordance with his reéommendgtion.
"The Vice-president submitted a schedule of extra hazardous property
of the company for reinsurange, aggregating,$5,507,500. with a propo- ' i
sition from the Phoenix Assurance Company of London to underwrite two-
thirds of the risk. After con51deration, on‘motion it was3,. b

"RESOLVED that the Vice-president be authorized £6 atcopha the o AL

Phoenix Assurance Company's proposition to underwrite two thirds of the¥;r
+ fire risk on property listed in said schedule, for one year from the 11tﬁ f#

vl March, the premium to be $25,000, or two thirds of $37,500, one

third of such reinsurance to be assumed by the Insurance Department of

R ol R . PR S
"On motion the committee adjourned. _

= R "Jémes M. McKinlay, Ass't, Sec'y."
The Vice-president reported that there are nor on hand $189,000.

of bonds paid.and canceled for which General Mortgage Series B. bonds

bearing $.l/@,per cent interest, may be countersigned, namely;---

-

come Sinking Fund bonds- - - - - - - = - - - - - - - - --#%43,000,
Prairie du Chien Division 8 per cents - - - - - - - - = - 34,000,
Prairie du Chien Division 7.3 per cents - - - - - - - - - - - 7,000,
- Dubugue Division =~ - - ~ = = = = = = = = - - = - - - - - - 83,000, |
Z;HﬁuscOnsin Valley Division - - = = = - - - = - - - - - - - - 22,000

Thersupon on motion it was
RESOLVED that the officers of this company be instructed to present
and deliver to the United 3tates Trust Company of New York, trustee of the

General Mortgage of this company dated May lst, 1889

$43,000 < - - - - - - - - - - Income Sinking Fund Bonds
34,000 - - - - - - — - - - - Prairie du Chien Division 8 per cents
750004~ - - - = = - - ~ - - Proirie du Chien Divislon 7.3 per cents
83,000,~ - - - - - - - -~ - --Lubuque Division,

1
1
|
I
i
I
|
]

22,000.-

-~ Wisconsin Valley Division
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paid and cancelled; part of those listed respectively in sections NWo. 34,
2,5,25 and 24 of article IIT of the General Mortgage and to request sald
Trust Company, in satisfaction of such delivery, to certify and deliver
to this company, $189,000. of General Mortgage Series B. bonds, in
accordance with the terms of said . article IiI,
The Vice-president read letter dated 15 February from the President
stating that the Chiecago City Council had passed.an.ordinance, approved
b§ the mayor; giving the company access to its prdperty'in Carroll Avenue ,
which was purchased within the Jasti eight years for the purpose of erect-
ing freight houses thereon.
On motion the bhoard adjourned, A ' ./¢7 '
| | gﬁibwqq u/i% u49 >(£«~é2““__

, P
Assistant Secregary.
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New York, Thursday, 9 March 1899, 2 P.M.
mhe monthly meeting of the boerd of directors was held pursuant to notice duly
given. Present Messrs Bond, Coster, Dickey, Geddes, Harkmess, Milbank, Miller,
Rockefeller and Spencer. 9
The minutes of last meeting were read and approved.
The minstes of the exeomiive committee were read as follows:
“New York, Thursday, 2 March 1899, 2 P.M, -
“The executive committee met. Present Messrs Bona, Geddgs, Miller, Rockefeller
and Spencer.

“Letter from the presiaent aatea 20 Feo. 1899, was reaa, stating that the
parties conmtrolling the Marshfield % Southeastern Railway, from Marshfield to
Fort Bawards, in Wisconsin, have offerea to sell it to this company for %330,000,
which is $10,000 a mile. After consideration, on motion it was -

“RESOLVED that the progposition to sell saia railway to this company oe aeclined

“On motion it was unanimously
“RESOLVED that this committee recommend the coara of directors to aeclare
a dividenda of 8%*% on the preferrea stock ana 2*% on the coumon stook of this

company, payable in April next.

“On motion it was
“RE30LVED that this committee recosuend the board of directors to adopt a
resolution requesting the Desuoines, Northern % Westera RR Co. to convey its

railway, franchises and other property to this company.

“The presiaent staled that he haa receivea anh offer for the line oetween
Minneapolis and Minnetonka, avout eiszht miles in length; that the line had
proved to be aan unprofitatle one to this coumpany. After consiaeration,
on wotion it was

“RESOLVED that this comumittee recommend the board of airectors to give the

president authority to sell the Minnetonka line for the best price he can

obtain,

“On motion it was

“RESOLVED that tne salary of James M.M'Kinlay, first assistant secretary,

be seven thousand aollars per annum frow the first of March instant.
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“On motiom it was

“RESOLVED that this committee recommend the board of directors to authorisze
the president to extend its line from Liberty in Lake County, Illinois, to Fox
Lake, about 16 miles; and, if thought best, to Delavan Lake in Walworth County,

Wisconsin.

“On motion the counittee ad journmed. )
“dames M.M’Kinlay Assistant Secretary.”

The vice president reportea that all out one share of the stock of the Des-
moines, Northern % Western RR Co., anc all of its ponds, efcept one for #1000,
had been purchased by this company; ana that it was deemed advisable to take
over its railroad and property; and he submitted the following described docu-
ments prepared by counsel,
| 1. Resolutions to be adopted oy board of directors of Chicago, Milwaukee
% St Paul Ry Co., offering to purchase the Desmoines, Nor, % Western road.

2. Resolutions to be aaopted oy ooard of directors of the Desmoines, Nor-
thern % Nestern RR Co., consenting to sell its road; directing the making and
execution of deed thereof to St Paul Company, and calling meeting of its stock-
holders to ratify consent; approve deed, ana authorize delivery of sanme,

8. RESOLUTIONS to ve adopted by the stockholasers of the Desmoines, Northern
& Western RR Go. ratifying sale of its road, ana authorizinl aelivery of deed
to St Peul Company.

4, Draft of deed from the Desmoines, Northern % Western RR Co. to  the
Chicago, Wilwaukee * St Paul Ry Co. Made in pursuance of the authority con-
tainea in foras 1, 2 ana 8.

Whereupon, on motion the preaaole ana resolutions of aoccument no. 1 were
adopted, as follows:

“WHEREAS, the Desmoines, Northern % Westera Railroad Company owns and operates
& line of railroad commencing in the City of Desmoines, Polk County, Iowa, and
extending thence in a general northwesterly direction, via Clive, in said county
to Fonda, in Poacahontas Countiy; and also a line of railroad commencing at Clive
and thence extending ian a northerly airectlion to Boone, in Boone County, all in

the State of Iowa, the aggregate length of said lines of railroad being avoout

150 miles:; e@na
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“WHEREAS, the said Desmoines, Northern & Western Railroad Company has issued,
and there are now outstanding, 43,725 shares, of ome hundred dollars ($100)

each, of its capital stook; and its railroad and property are encumbered by a
mortgage debt comsisting of two thousand nine hundred and thirty-three (2933)

bonds, of ome thousand dollars ($1000) each, due Jsmuary ist, 1916, and bearing
interest at four per cent (4%) per annum, payable semi-amnually, boih interest
~and principal payable in gold; and

“Nhereaa, this company is the owner of 43,724 out of the above mentioned

48,725 shares of capital stock, ana of 2932 out of the avove mentioned 2988
bonds, and has paid therefor the sum of 7:.‘72.4(32/.544 ‘-'f;bw'-.‘* aollars; and

“NHEREAS, the lines of railroaa of the saia Desmoines, Northsern % Western
Railroad Company interesect and are connectea with tne Chiéago % Council Bluffs
Division of the railway of this company, at Maaria ana at Herndon, in said
State of Iowa, and by - eason of such conneotions fors a through line reaching
the principal cities and towns in said state, and states adjacent; and

“Whereas, it is for the interest of this company and df_the pﬁnlic that the
seid lines of the Desmoines, Northern % Western Railroad should be owned and
operated by this company, ana tnat to tnis ena, tne Saia Desmoines, Northern &
Restern Railroad Company should sell, and convey and transfer oy deed, to tihe
Chicago, Milwaukee % St Paul Raiiway Company, all its railroad and property,
and every part thereof, ana all its rights, franchises, licenses, privileges,
and immunities of every kind, howsoever derived: ana the saia Desmoinis, Nor-
thern % Negtern Railroaa Company is authorizea ana empowered, under the laws
of the State of Iowa, to wake such sale ana to exeouteland geliver such con-
veyance as aforesaid:

“NOW THEREFORE, be it

“RESOLVED, That the Desmoines, Northern % Western Railroad Company ce and is
hereby requested to sell and convey to this company all its railrsad and pro-
perty, and for this purpose to make, execute ana deliver, through its proper
officers, a good ana sufficient deed of conveyance, conveying and transferring
to this company all its railroad ana property of every name and nature where-

soever situated, ana all its rights, franchises, lLicenses, privileges, ana

impinities of every kina, however aerived, in consideration of the sum of ONE




?4 DOLLAR and of the cancellation and surrender by this company of all the above

lentio=2i;§3§is of the Desmoines, Northera % Western Railrosd Company, amount-
ing in the aggregate to the sum of $2,983,000, with the interest due thereon,
and of the payment of all other lawful debts of said company; and this company
hereby agrees that, upon tha delivery to it of such deed, it will cencel and
surrender the said mortgege bonds and will assume and pay all other lawful
debts of said Desmoines, Northern % Western Railroad Company, and hold mmmk
said company free and clear and haruless therelrowm; and

“RESOLVED, Thet the officers of the coﬁpany ve, and they are hereby autho-~
rized and directed to accept such deed for and on behalf of this company, and
to cause the same to be duly recorded, and when so rsoordad, to be filed with

the muninents of title of this ocompany.”

On motion it was

RESOLVED that in acoordance with the reccamendation of the ezecutive cos-
nittes, the president is hereby asmthorized to sell the line of railway between
Minneapolis and Minnetonka, about eight miles in leagth, for the best price
he ocan obtain.

On motion it was

RESOLVED that in acoordance with the recoumendation of the execative con-
gittee, the president is hereby authorized to extena this company's railway
from Liberty, in Lake County, Illinois, to Pox Lake, about 15 miles; and if

by him found desirable, to Delavan Lake in Walworth County, Wisconsia.

On motion the following resolutions were adopted:
RESOLVED that a dividend of two dollars anda fifty cents fer share bpe de-

olared on the common stock of this company, payable on ithe 20th of April next,

to the stockholders of record on the 28rd day of March instant.

RESOLVED that a dividend of three dollars ana fifty cents per share be
declared on the preferred stock of this cow :any, from net earnings of the

ourrent fiscal year, payable on the 20th of April next, to the stoakholders

of record on the 29rd day of March instani.

RESOLVED that the transfer books be closed for dividend on the 28rd of March

at 3 o’clock P.M., and reopened on the 18th of April next.
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he vioe prcnldnnt subnitted appliqation of Thoq;s J laalan for the issue _
to h1n of a éuplisato ooztifioato tor fifty shatlu of onllnl"jock in plloe of

i certitioste stolen:fros the nail and believed to have been Adstroged; which

' spplication was supportod by aftzdnvit undhgthor papers, - also by bond of in-
demnity. After consideration, on uotili it #88 s |

RESOLVED that the bond of indemnity tenderoﬁ by Thomas J. Horgan, sllned by

him as principal and by the American Surety Company of New York as surety, aan;
dated 17th of February 1899, is approvea and that the offloora of the company
are hereby authorized to issue to sald Thqmga J.Mo:gan_a daplica;e.qgrt1fzcate
for fifiy shares of conmon stock of this coiptny in 1iau of a.étifiﬁqfn nusber
70807 in name of said Thomas J.Morgan sialen frgﬁ thq'ihil.aﬁq biligv.d_to'h;tg
been destroyed. | AL

. !hCJIiat president submitted from the insurance dapafiuent”ahi'schedule.of
%8,607, 800 of the company’s more hazardous risks, for rnlnaur;nca for one !Oar
from the llth of th1a gonth; aud he reported that tlo-thirda of such rllnsu- v
rance had been underurltten by the Phoenix Assurance Company of London tor
;ﬁi  jl'$85.000 prplina. tho rate belug 1.089 per cent q;siqii 1 285 per cent paid
e 'last rost. the rtlclniug third of suoch reinsarance to be takca by tho innnrquoa

_ ”Ijta-dopantlont. - ‘ On -otxon this notion o! the insurance d-partuint'
5 nas spproved.

-On ll!toi tlo board ldjournid
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CHICAGC, Il ik & 3T, PLUL RY. CO.

New York, Thursday, 27th April 1899, 2 P,

The monthly meeting of the beard of directors was held pursuant
to notice duly given. Present Messrs Belmont,Bond,Coster,Dickey,Geddes,
Harkness,Rockefeller,3pencer and Van Santvoord.

The minutes oif the Jast meetir; were read and approved.

The minutes of the executive committee were read as follows:

"New York,Thursday,}6th March, 1699. 2 P.M.

"The Txecutive committee met, Present Messrs Bond,Geddss,
Rockefeller and Spéncer.

"The Vice-president reported that expenditures for track
elevation in Chicago to the end of January wmounted to $473,022,61;and
that for the amount expended in January, ::21,73%8.26, the treasurer
had drawn on this office and the draft was pald out of the Renewal and

= Improvenment fund. Approved.,

"The Vice-president reported for information of the committee
that the contract with the Desmoines,Northern & Yestern people, which
included an: coption for stock, expired yesterday so that there ic now .
no obstacle to taking over the road and property of that company.

"The Vice-president reported for information of the committee
that the Heman Clark suit was argued before Justices Wallace and Lacombe
of the United States Circult Court of Appeals, Judge Shipman being a

- Stockholder taking no part in the case, and.that the two justices have
decided against the company on the ground that the recelpt given by
‘F Clark not belng under seal was not conc]usive against nim. Under this
decision the company is liable for about $90,000.
"James I, McKinlay,Asst, Secratary
New York, Thursday,23d, March, 1899, 2 P.M.

"The Txecutive committee met  Present Mesurs Bond, Geddes,

Rockefeller and Srencer. |

"The vice-president submitted Jetter from Presldent Miller,

dated 17th March, advising the sale to Jewett Bros. of three Iots in the

{ town of Sioux Falls,opposite our passenger station, at $1,000, each.

td

On motion the sale'was authorizedg.

"The vice-president reported that ocur legal department were of

5




'yédxétates by writ of certiorari., On motion, the officers of
ﬁg“dompany were authorized to take such steps as may be necessary to

move the case to the Supreme Court.

"James 1. McKinlay, Assistant Sec'y.

"Wew York,Thursday 30th March,1899. 2 P.M

"The Fxecuiive Committee me%_ Present Messrs Bond,Geddes,
Rockefeller and Spencer.

"The minutes of 16 and 23 March were read and approved.

"The vice-president reported that the papers were being prepared
for applying to the Supreme Court for writ of certiorarl in the Heman
Clark case,but there was a. doubt as to its being granted.

"Some matters of business were discussed without formel action,

"JTames M.McKinlay, Assistant Sec'y.

n

"6th April2,2899. Only Messrs Geddes and Rockefeller were
present to attend the meeting of the committee.
"New York, Thursday 23 April, 1899, 2 P.M.

"The Bxecutive committee met, Present Messrs Bond,Geddes and

Rockefeller.

"The vice-president reported that track elevation expenditures

in Chicago to the end of February were $477,058.44 and that the treasurer

e

1ad drawn for $4035.83 for the portion expended in Februury,and draft

+ paid out of the renewal and improvement fund. Approved.

"The vice-president reported for information of Lhe committes
that he had paid par for the Jast Desmoines,Northern & "estern R.R.Co,
bond which was outstanding Approved.,

"On motion it Wis

"CESOLVED that the construction of an extension of the Desmoiness

Northern & Western railway from Ponda to Spencer be authorized; and

that the proposed branch from Rockwsell via Sac City to Storm lake will
be authorized when the president and 2d vice-president shall decide that

such construction will be advantageous.

"The vice-president reported that the insurance department had
issued a policy underwriting insurance on $212,000 of property of the

Desmoines,Northern & Western R.R.Co. at 47 cents per $100. same rate as

"

-
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charpged for the company's insurance. Approved .

"Orl motion the committee adjourned,

njames w. Mellinlay, Assistant Sec'y.
"New York ,Thursday, 0 April, 1899, 2 P.M.

"The Fxecutive committee met. " Prasent llessrs Bond,Geddes,
Rockéfe]]er and Spéncer.

"The vice-president reported renewal Tor one year to 11 April,
JQOO,of_bond of Clark B. Ferry with the American Surety Company as
surety, amount $20,000.

. . "James ”.'NcKinJuy, Assistant Sec'yv,

M"The Vice-president reported thut the Supremsa Court had gronted
a writ of certiorﬁri in the Henan Clark case.,

]

On motion the board adjourned.
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CHICAGO, MILWAUKEE & ST. PAUL RY. CO.

5]

New York, Thursday, 25 kay 1899. 2 P.M.

The monthly meeling of the board of directors was held pursuant to notice duly
given. Fresent ¥essrs Bond, [ickey, Gedaces, Harkness, Wilcank, Sgpencer and
Van Santvoord. _ 7
The minutes of last meeting were read and approved.
The minutes of the executive committee were read as follows:
“New York, Thursday, 4 May 1839, 2 PN,

Yessrs Fond, Cedoes, Focketeller and

C
+ ’

“The executive coumlttiee wet. Fresent

Spencer.
“The vice rresiaent reportsa tnat suring the ten aays followiug paywent of
aiviaend toere were 1ssuss 22015 znarss of prererrec stocs 1n exchange for
72 000 Icewe % Tazota Division oonds
122,000 lowes % Dagota Division Extlepnslon conds

il 792,500 3t raul Division conas

7,000 Hastinzs % Dakota Divigion oorus
178,000 Cnicago & Ni1lwavkee Division bonds: And tnat
there are still outstanaing ¥74,000 of Iowa % Daxota Division vonds, pavacle
on first of July next. de furloer reportea tnat ugp to tone present

tiwe, since couwhencing to pay the Lpril aiviaeno, %1%2%,000 Income ccnas have

A%

2,000

-2

~. been exchangea for coumuon stocs, leaving %4

O
=
[é2)

uch corcs cutstlanaing,
callea ceonas not vel presentec for raywent.

“The vice presicent reportea that the &x;enaitures for iracx elevation in
Chilcaso anc for rsuucin: -raae ang veriectins iflne, 1o tne ena of darch were
F4908,015.18; ana that for %20,255.7%Z, the portion thereoi expenaeo 1in March,
the treasurer nac drawn on this office anc the azwount taic out of the renewai
ana lmgrovement funa,

“The vice presloent reportea tnat ali ol tne sicce of the Deswmoines, Nortnern
& Westarn Railroad Co., except seven shares 1n nawes of the aireclors, now stands
registerss 1in nare of tne Cphicazo, Vilwauree % St Faul Railwayv Coapanv.

“The vice rpresiaent rerortea for ianlcrwaticn of the cowunitieec tnat for the

construction of the Fox Lake exteasien, a comrany has ceen orzanizea unaer tone




? L0
@(‘: 20,
name of the Cook, Lake % M’Henr%KE?hCo., with Leslie Carter as president, J.E.

Hatzer 2s vice president and C.H.Soule as secretary and treasurer: the stock
pteing all owned by the Chicago, Milwaukee % 31 ~aml Rallway Cowpany.
“James .M’ iinlay Assistant Secretary.
“New York, Thurscay, 11 iay 1899. 2 P
“The executive committee wel. FPresent Yessrs -ond, Geades and Focxefeller.

“The minutes of last meeting were read and agpprowed.

“The vice president read telegram from the president: “Kecommend coastruction
from RookwellA‘o Storm Lake. Have peen over the line.” Thereupgon on motion
it was RESOIYV®D that the officershcf the coxvany ce authorizea to constiruct the
.proposed oranch fros ROCKWSLL e Stern Lake, in Iowa, as reconmencea oY the

presicect.

. Lol . , . .
“The vice president reportea renewalkboma cf a.C.%eston, with American
Surety Co. as surety, for one vear from “na ol May. Arount %20, 000.
“The vice presiaent reportea tnet ns hac wsiiversa to the Met opolitan Trust

Couwpany, trustee of the Deswmoines, Northern % #estern RE Co. aortuaze, 294F
ponds of that railrcao company, all that were issusdo: also a package sald to
contaln all of the paic coupons: ana that tne trust comcany have uncertaxen 1o
cremate the bornas and coupons and gilve certificete of such agestruction ana to
execute a release of the irust aeeaq.

“The vice president reportea for inforwation of the committee that C.W.Eangs

haa renderea a c1ll for %4824 12 fos services and disturserents 1n 1ihe Heman

Clark case since last raymeni to nis firm:; anao tnat lnis aaaec to tne arount
alrescy paic amounts to ®12 570 .14

’

“On motion the commitiiee aaq journed.
“James W.w’Kinlay Assistant Secretary.
“New York, Thursday, 19 #ay 199¢. YoR

“The executive cowmitthe wet. Present wWessrs Bond, Geaaes, Rockefeller and

Spencer.
“The minutes of last weeting were reaa ana approvea.

“The vice president reportea that he had receivea a

of the ponds ana courons of the Desmoines, Northern %
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and by John Telfer on the part of the Metropolitan Trust Co. Also that he had
received from the trust company a satisfaction of the mortgage securing the bond§
executed under the seal of the trust company and signatures of Brayton Ives, pre-

sident, and Beverly Chew, secretary.

T

Several matters of business were discussed, but no fqrmal action taken-
“James MJKfKih1ﬁy Assistant Secretary.”

The vice president reportea tnati the Deémoines, Nortbhern &'ﬁeémern Kk Co. had
convevea its railway ana property to the Chicazo, ¥ilwaukee 4 St PauL.Railway &L
by deed dated 1 kay 1892: ana that the aeed executea py the Desmoines, Northern

& Western BR Co. and the satisfaction cilece executea 17 lMey 1899 by the Metropo-
litan Trust Compeny of the Dessoines, Northern % Western KR Co. mortzage aated
1 January 1895; and the general mortgage exeauted cy this comvany 1 May 1889;
were in the hands of the secretary of this company with iustracticns to have thes
three instruments recoraea in the:several counties in which the property of said

Deswoines company is located.

The vice presicent further reported that the president had written saying
that he will continue to operate the Desmoines, Northern % Western road as a
separate properiy until the first of July next.

On motion the board adjourned.
. o

B At

ey . Y% : Assistazft/s;cretary:“
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New York, Thursday, 29 June 18399. 2 P.M,
The monthly meeting of the board of directors was held pursuant to notice duly
given. Present Messrs Belmout, Bond, Coster, Dickey, Geddes, Harkness, Milbank
and Rockefeller, 8
The minutes of last meeting were read ana approved.
The minutes of the executive committee were read as follows:
“New York, Thursday, 1 Juue 1889. 2 PR,
“The executive committee met. Present Messrr Bond, Geades, Rockefeller and
Spencer.
“The vice president reported that the cost of track elevation in Chicago
to the end of April was $532,704.10, ana of reducing grade and perfecting
line %38,701.8%; and that for %®73,R%90.59, the amount of such expenaitures
in April the treasurer haa arawn on this office ana his araft pald out of
o the renewal and iasprovement fund. Approved.
“Several matters of pusiness were discussed pulb no formal action taken.
“James M.M"Hinlay Assistant Secretary.

“New York, Thursday, 8 June 18 Q. 2

o

M.
“Only Messrs Geddes ana Rockefeller were present to attena the weeting of the
exeoutive committee. “vames ¥ .M’Kinlay Assistant Secretary.
“New Yorx, Thursaay, 1% June 1899, 2 P.M.
“The ;kecutive counittee met. Present Messrs Bond, Geaaes and Raokefeller.
- “The minutes of 1 and 8 April were read and approved.

“The vice president submitted certificate, signed by the president anda the
chief engineer, of the acquisition by purchase by this company of the railiwad
and property of the Desmoines, Northera % Western Railroad Company, showing the
cost thersof to oe ¥2,488,574 . 01: to wnich certificate there 1s atffixed certi-
fied copy of the croceeaings of the ccara of airsciors ana of the stockholders
of said rail oad company, ana of the deed of the railroaa and property wade in
pursuance thereof. After consideration it was

“RESOLVED that the officers of this company are hereoy instructed to file
certificate of the acquisition of the Desmoines, Northern % Western railroad
and property with the United States Trust Company, trustes of the general mort-

gage of this company dated May %st, #889, and to reguest the certification and

L




delivery to this company of $2,467,000 in amount of gemeral mortgage bonds in

accordance with the requirements of said mortgage.

“Phe vice president read for information of the committee, letter dated 7 June
from Secretary Myers, which states that the deed to this company made by the
Desmoines, Northern % Western RR Co. and the release of the mortgage of tihat
company have been duly recorded and returned to him; also that the general mort-
gage of this company has been recorded in all the counties in ﬁhich the Fonda
and Spencer line and the Rockwell City and Storam Lake line will be built.

“Other matters of business were discussed without formal action.

“James M.M’Kinlay Assistant Secretary.

“New York, Thursday, 22 June 1899. 2 BW;
“The executive committee met. Present Messrs Bond, Geddes and Rockefeller.
“The minutes of last meeting were read and approved.
“The vice president reported for information and for record that of the 585
iucome bonds outstanding last July, 78 had been drawn for payment and 191 ex-
changed for common stock, leaving but 318 outstanding exclusive of 34 drawn

bonds not yet presented for payment.

*The vice president submitted letter dated 20 June from the president stating
that the reorganization comaibtiece of the Wisconsin Central RR Co. ask that this
cdmpany waeve the six months notice which the Milwaukee % Lake Winnebago RR Co.
had, by the agreement of 1 January 1898, to purchase from this company a half
interest in“its Appleton branch at %8000 per mile together with half the cost
of improvementis since that date; and that he had consented to make such waiver.
“After consideration, on wmotion this action of the president was approved.

“James M.M'Kinlay Assistant Secretary.
“New York, Tonurscay, 29 June 1899, 1: 35 P.M.
“Special meeting of the executive committee called by the vice president.,
“Present Messrr Bond, Geddes and Rockefeller,

“Matters of business were discussed but no formal action taken.

“James M, M’Kinlay Assistant Secretary.”

The vice president reported that track elevation expenditures to the end

of May were %593,247.33; and those for reducing grade and perfectin?//line

were $108,886.93; and that for the portion expended in May, $128,728.51, the




treasurer had drawn on this office and his draft paid out of the remewal and

improvement fund. ' On motion, this was approved.

The vice president reported that offi#cial notice by circulars dated June 281h,
had been issued taking over the Desmoiaes,.Northern & Western RR, and anaouncing
that from Jsly 1st that line would be operated as a part of the St Paul lines

10 be known as the Desmoines Division.

For information of the directors the vice president read letter from the

president dated 28 June reporting engineer’s estimates of cost of lines under

construction. - Rockwell City to Storm Lake, 39 Miles - - $548,888
Fonda to Spencer - - - - - - 44 y, =— — 497 870

Right of way, probably $100 per acre - - - 20,750

Lipertyville to Spring Grove, 19,7 miles -~ 291 251

L% Probabl® increase'for grade orossing - - - 24,000

—— oy e g

| ®1, 380,539

The vice president reported renéwal of‘bond of D.A,M’Kinlay with American
Surety Co. as surety, for one year from'an of June; amount %$10,000.

On motion the board adjourded. N
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Chicago, Milwaukee & St. Paul Railway Co.

30 BROAD STREET,
JAMES M. McKINLAY,
Assistant Secretary. POST OFFICE BOX 810.

New York, Thursdey, 27 July 1899. 2 P.M.
Only Messrs Bond, Coster, Dickey, Ceddes, Rockefeller and Van Santvoord were

present to attend the meeting of the board and they adjourned for want of a

quorum. :
o M M >(mc7

( Assistant Seoretary.
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Chicago, Milwaukee & St. Paul Railway Co.

30 BROAD STREET,
JAMES M. McKINLAY,
Assistant Secretary. POST OFFICE BOX 810.

how Gk

New York, Thursday, 31 August 1899. 2 P.M.
Gnly MessrsrBond, Dickey, Geddes, Rockefeller and Spencer were present to attena

the monthly meeting of the board, and they adjourned for want of a quorum.
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( , Assistant Secref;ry.\i>
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\M K ARTICLE II,

Section 4. At the first meeting of the board after the annual
election of directors, the minutes of the stockholders meeting and the
result of the election shall be read, The board shall then proceed to
elect from théir own number, a Chairman of the Board,a President, a
Vice~president and an Executive Committee to consist of the Chairman of th
Board, the President and Vice«~president and three members of the Board.
They shall also elect a Secretary and three Assisdtant Secretaries, a
Treasurer and Assistant Treasurer, a General Auditor, a General! Counsel,
a General Solicitor, a General Manager, a General Superintendent, a
Chief Engineer and a Comptroller, and may also elewt a Second Vice-
President and a Third Vice-president.

In addition to the officers elected as above prescribed, the
President shall send to the board for appoingment at the first meeting
thereof and from time to time thereafter, the names of such officers as he
can recommend for positions ylelding a salary of $2,000, per annum and
over and the President may appoint all other officers and agents of the
company subjest to the approval of amdi to removal by the Board of
Directors,

ARTICLE 1III,

Section 2, The Chailrman of the Board shall preside at all
meetings of the Board of Directors and of the Executive Committee and he
shall be ex~officio a member of al}l other committees, He shall call all
meetings of the Board and of the Executive Committee, He shall procure

and at all times be possessed of full information concerning all the

affairs of the company and shall promptly Jay such information before




the Board of Directors and the Executive Committee andfﬁq*sha!] be the

medium of communication to the Board of Directors and to the Executive
Committee of all matters which the officers of the company may desire to
presemt to the Board or to the Committee for consideration.

He shall manage the finances of the company, and its business
and affairs in New York; and under the direction of the Board of Directors
or of the Executive Committee, he shall négotiate sales of the secutities
of the company, negotiate Joans and when necessary may pledge the
securities of the company for the payment thersof,

Section 2, The president shall exerclse generual supervision and
control over the entire property, business and affairs of the company at
the West and all its officers and agents shall obey his orders and make
such reports to him touching the business under their charge as he may
from time to time require and they shall be responsible to him for the
prompt and faithful discharge of their duties He shall, in the absence
of the Chairman of the Board, preside at all meetings of the Board of
Directors and of the Executive Committee. He shall be ex-officio a member
of all committees and shall perform such other duties as are usually
required of a president,or may be prescribed by the Board of Directors,

In case of the absence or disability of the President or in case
of vacancy in that office, the powers and dutles of the office shall
devolve upon and may be exercised by the Vice~president, who shall per=
form such other duties as may from time to time be assigned to him by |
the Board of Dirsctors.

Section 3, The Second Vice-president shall perform such dutles as
;;-may from time to time be assigned ﬁo him by the Board of Directors,
 Secti on 4, T The Third Vice-president shall perform such duties as
‘gay from time?E; assigned to him by the Board of Directors,

-
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CHICAGO, MILWAUKEE & ST. PAUL RY. Co.

¥ew York, Thursday, 6 July 1899, 2 PN,
The executive committee met. Present Messrs Bond, (Geddes, Miller amad Rao.uQ b
teller. _
mhe president stated that it was desirablé that a survey be made from some
point on the Running Water line thrbugh the Yankton Indian reservation in
Charles Mix County, South Dakota, and perhaps 15 to 20 miles beyond, and o
isﬁed authority io‘havé such survey:made. On motion, the authority asked
for was given.
- The president laid before thé committee deed prepared to be made by this

company 3o %he Milwaukee % Lake Winnebago Railway Company of an undivided -
o vlmiw 1§47 wdu of Hie

hal? of‘)a‘\Appleton branch in Hisconain;{§;~41_ni&§s, in accordance with

contract of 1 January 1898; the deed is dated 1 July 1899, consideration ex-
pressed is $B€,510.Bﬂ On metion, the pres1dent nas authorlzed to exeoute

and deliver such deed:; and the committee recommend the board of dlrectors to

-ooutirn such execution and delivery.

!hn president explained how it might be desirable to purchase a traot of
5 lbout 58 mores of land in Milwaukee adjoining the shops, on which he had.an

f;;. | option at $2500 an aore. On motion the matter was referred to the presi-

Qgh dent with power.

P
;?f. ~ On motion the couwnittee adjourned. ;97 t,/ég;tfﬁi; >/”/ 5 of
Sk _ g PI , (LMZEEL/F_“
R ' tary. )

e o Assistant Seonsk
B New York, Thursday, 18 July 1899. 2 P.N.
F?fﬁa The executive comaittee met. Present Messrs Bond, Geddes and Rockefeller.

The minutes of last meeting were read and approved.

:“;' . Matters of business were discussed but no formal action taken. *,. ’

8 .

iﬂ - — dflnﬂ»ﬁ o/4g;u/7é; ;> ”*“Z?%

'd

fi , : Assistent Secrétary.

4 New York, Thursday, 20 July 1899. 2 P.M,

Gﬁ. The executive committee met. Present Messrs Bond, CGeddes and Rookefeller.

The minutes of lasi meeting were read and approved.
Letter dated 12 July from the president was read, asking authority to con=-

-~ tract for material for 1500 box cars, 250 flat cars and 250 coal cars. On
: otion the authority asked for was given.
B & _




R, =

"'}of August next end reopenad on Monday 25th of September. R f'“' \ ”ﬁ

g celade 14, 41 sl

The vice president reported that deed for an undivideiﬁhalg\of the Appleton
branch of the Milwaukee & Northern Railroad had been delivered to the Milwaukee
& Lake Winnebago RR Co., and that the cousideration, %86,510.88, had been paid
and remitted to this office.

Other matters of business were discussed without formal aotion' and on motion.

) __‘_:Hfffﬂf"jﬁahﬁJ, ,/Z/Ioéf/)R a«;jb '_\\§\:

N Assistant Seoretary.

the committee ad journed.

New York, Thursday, 27 July 1899. 2:15 P.M.

There being mo guorum at the board meeting today a meating of the executive

‘comnittee was held. Prcsont Messrs Bond, Geddes and Rockefeller.

en lotion the follouing resolutions wére adopied. :
RESOLVED that thn anaual loating of the company for the election of d1reotora

and the tran;aotion of aay other business of the oonpany, be held at the offxoc

,o! the company in- Hillaukea, on Saturday the 28d day of September 1899, at 12/3

L olook noon._ﬂ ';'

!!SOL?!D that the transter booku of the cospany be olosed on Thursday tho 81l

5l

RBSOLVED that due notice of the annual neeting and the closing of trlusfer ?;
books be given.: : ' : | - A __-fm
Letter of data 31 July from the prealdant as to proposed extension tro- r i
Tyndall was read; end om motion it was | __.'ﬁ
RESOLVED that this cosmiitee recommend the board of dlrootors to authorilob ?g

tho construotion of an extension from Tyndall, S.D,, westerly through the

-ffjr Tndian :esogvation as fer as Bdgerton, about 50 miles, as recommended by %he o

i president.

Letter of date 25 July from the president as to entries regarding certain

. 'bonds, stocks, etc. now carried on the books, was read. On motion it was

%

- RESSLVED that the balances of the several aooounté mentioned in said letter

i be chargad to Profit and Loss as recoamended by the president, except that in

aaea lhoro there is a possiblllty of somé return, a nominal amount shall re-

'in to the debit of the several accounts.

V4
On motion the committee ad journed. - 4 2// /é/ / '&
et T P IAY.
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CH!CAGO, MILWAUKEE & ST. PAUL RAILWAY CoO. ’ SueJsEcT:

SECBETARY'S OFFICE.

M-S Mimates Executive Com.
P. M. MYERS,
SECRETARY,

MILWAUKEE, August 4th, 1899.

Mr., James M. McKinlay,
Assistant Secretary,
New York, N. Y.

Dear Sir:-

I have yours enclosing the minutes of the Executive Com-
mittee from July 6th to July 27th inclusive,

In the minutes of July 6th mention is made of a deed
conveying to the Milwaukee & Lake Winnebago Railway Company an un-

divided one-half of the Appleton Branch in Wisconsin; and in the

minutes of the 20th reference is made to this subject in the same
manner,

As a matter of fact the Appleton Branch extends from
Hilbert Junction to Menasha, and from Menasha to Appleton, and
from Menasha to Neenah, being the old Menasha & Appleton Railway
built in the interest of the Milwaukee & Northern Railroad.

The line conveyed to the Milwaukee & Lake Winnebago
Railway Company is that part of the Appleton Branch lying between
& point near our depot in Menasha and Hilbert Junction, a distance
of 14.41 miles, while the whole of the so-called Appleton Branch
is 20.10 miles.

You can judge better than I whether it is worth while to

correct the minutes in this regard. The reasons which would seem

to make the correction necessary and desirablse are, in the first




Jd. M. MeK. - 2 -

place, that the statement is incorrect and misleading as it stands,
end that by and by, after we have all passed away, it will be =a
mysterious statement to our successors.
| Please understand this merely as a suggestion and not as
a criticism.
Yours wvery truly,

Ay

Secretary.

| ‘o,
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Ceesan tipwarrrs & 9 PATL R CO

New York, Thursday, 3 August 1899,

Only Messrs Beddes and Rockefeller were present to attena meeting of the execu-

tive commlitiee. . : ’////ﬂfw;_ ;?é1MUM V/Z; L4z§ ;zzjiZ%L
| - i 8 : ary.ﬂx\\

T Assistant oeozg}

~New York, Thursday, 10 August 1899. 2 P.M.

The executive committee met. Present Messrs Geddes, Rockefeller and Spencer.
Letter dated 2 August from the presiaent was reaa. On motion 1t was
RESOLVED that the.preéident have auihority to contract for fdrty passenger

.coaches, 4 parlor cars and 2 sleeping1cars, and to ouild in the .snops 10 Bag-

gage cars, in accordance with the reauest of said letter. ’

Renewal of bond of W.J.Geddes for one year ffom 26.Ju1y with Amerigan'Surety

Co. as surety, was reported. Amount %10,000.

Assistant Seoiézégyim\\\

New York, Thursday, 17 August 1899. 2 P.M.

7N
\

-The executive committee met. .Present ¥essrs Bond, Geades, Miller, Rockefeller
and Spencer.

The midutes of last reetling were fead and approved.

The vice president reportec thai the cost of track elevation to the end of
June was %875,895.77, andlfor.reducing_grade.and peffeotine line, %185,87/3.30;
and that_for the work done in June thé'treaéurer had arawn his draft for
$161,62€.§;, and that his araft haa ceen Laic ana charged to renenal ano iu-
provement fund. . On motion the payment was approved.

- The vice president reported thatfthe secretary of the.company has given the
nééessary legal notice of stockholders’>meetings_to authori ze éhe proposed con-
veyances of rai;ﬁay propertlies in iliinois to this company. Also that the
forms of the notice and of proxles had teen approved by counsel.

On motion, the president was authorizec to ouy 25,000 tons of steel rails
for renewals, and to secure options. for 10,COO or 15,000 tons wmore for.pbssible

extensions.

On motiop it was RESOLVED that the salary of Burton Hanson, general sollcl- <

tor,




The president reported that be had authorized the acceptance of an offer of
the land near the shops in ¥ilwaukee, about £ acres, at %2250 an acre. This
oeing the land.whiéh, on the 6th of July, he was authoriwed to buy at $2500 an
acre. On motion his action was approved.

On motion it was |

EESCLVED that the presiaent have authorlty to construct a line of railway
from é point at or near Yankton in ZSouth [laxota to a rolnt et or near Tinaall,
and thence westerly about fifty silles.

On motion it was
RESOLVED that the president bave authority to cause surveys to be made northerly
from Fargo in North Dakota, or frowm Huilchinson in Minnesota, or from coth points.

On motion ihe commitlee aajourned.

\
/ 7
e N Assistantféecfetaryﬁ\\
g ' Thursaav, :
New York¢\24 August 1899. 2 F.M,

The executive committee met. Present Messrs Fona, Geades, Rockefeller and
Spencer .
The minutes of last meeting were read - ana approved,

Matiers of vusiness were discussed but no formal action-taken./
s A MK
- Yo, A )L
4 bssistant S'cretaryi\\\
= ‘\ . .

“ew York, Thurscay, 31 Ausust 1299. AR
The executive committee met.at the call of the vice presicent. ?Leseni
liessrs Bond, Gedaes, FRockefeller and Spencer.

The vice gresident feported that the expenditures for track elevatiorn to the
end of Jsly were $771,112,01, and for reducinz grade and perfecting line %2A1, -
529.87; and that for the work done in July the treasurer had arawn his draft
for ®17C,882.81, and that the araft had been paid and charged to renewal ana
improvement funda. On motion the payment was approved.
On motion the following preamvle and resolution was unarizously adopiea:

WHEEFAS, 1t is proposea to construct, maintain ang ocerate an extension of

the railroad of the comgany from a point on its preseni line of railrcad ap-




proximately six miles northwesterdy from the City of Yankton, South Dakota, in a

: ] ] for jistarc © about ninety miles.
westerly and northwesterly direction, for a distarce of apout y

NOW THEREFORE, IT IS RESOLVED, that the route of said railrosa be, and the same
is hereby fixed and designatea as follows:
Commencing at a point in Township ninety=four (94) north Range fifty-six

(B&) west, on its present line of railroad,  approximately six (&) miles north-
_wésterly from the City of ?ankton in the County ol Yarkion, State of South
Dakota, and frow thnence extenalnyg in a westerly alrectlon ithrouin said County

of Yankton, thence westerly throuzh the Couniy of Bou Homme, oy way of Tyndall,
in said County, and.thence in a nopthﬁestefly airection in the County of Charles
K1ix, aﬁo through the Yankton Incéian Reservation, ana to a point in Section (23)
twenty-three, Township ninety-nine north, Range sixty-eight (68) west, 1n said
Charles Mix County, all in said State of South Daxota; the estiwated length of

~ said railroad peing ninety (20) uiles.

A copy of the annual'report was sucwmlttieo. On motion it waé

RESOLVED thet the report of.tie couwpany for the fiscal yeer ending 30 June
1899, as subwittea, is bereby aypproved, ano the officers of the company are
instructea to have it printec and aistriocutec to the stookhéloers as the 35th

annual report of tie couwpany.

7

,
7

Ay

On motion the couwiitee adjourned.

./

. -
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. e Azsislant/Secretary.




Chicago, Milwaukee & St. Paul Railway Co.

30 BROAD STREET,

JAMES M. McKINLAY,
Assistant Secretary. POST OFFICE BOX 810.

Hese %@%

New York, Thursday, 7 September, 1899, 2 P.M.
The Executive Cémmittee met. Present Messrs Bond,Geddes, Rockefeller and
Spencer

The minutea of the Jast meeting were read and approved.

The Vice-president read letter from Burton Hanson, General Solicitor,
to the President, dated 23th August, in which Mr. Hanson states that he ha
succeeded in getting all the certificates of stock of the Mineral Point
Railroad, except one certificate for sixteen shares in the name of
Mrs. Antoinette W. Sherman, lost, and procf of the loss made in the suit
of Cornelius Vanderbilt and others against George L. Beecher et al.,
administrators of estate cf Luther Beecher, in Circuit Court of the
United States for the Eastern District of Michigan.

On moticn it was

RESOLVED that this committee recommend to the Board of Directors
that a dividend of three dollars and fifty cents per share on the oreferre
stock and of two dollars and fifty cents per share on the common stock

of the company, be declared from net earmings of the fiscal year ending

30 June, ,1899, payable on the 21st of October next,

A /L//ngk,“fﬁ ;%nl;,ﬁi‘

/7_ —

///””____H. Assistant Secretary.
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Section 4. At the first meeting of the board after the annual
electiocn of directcrs, the minutes of the stockhcolders meeting and the
result of the election shall be read, The board shall then proceed to
elect frowm their own number, a Chairman of the Board,a President, a
Vice~presldent and an Executive Committee to consist of the Chairman of the
Board, the President and Vice~presldent and three members of the Board,
They shall also elect a Secretary and three Assistant Secretuaries, a
Treasurer and Assistant Treasurer, a Geaneral Auditor, a General Counsel,
a General! Solicitor, a General Manapger, a General Superintendent, a
Chief Engineer and a Comptroller, and may also elewt a Second Vice-
President and a Thierd Vice-president.

In addition to the officers elected as above prescribed, the
President shal! send to the board Jor appoingment at the first meoting
thereol and from time to time thersafter, the names of such officers as he
can recommend for positions yielding a satary of $2,000, per annum and
over and the President may appolnt all other officers and agents of the
company subjest to the approval of and to removal by the Board of
Dirsctors.

ARTICLE IIIL.

Section 2, The Chairman of the Board shall preside at all
meeitlings of the Board of Diregctors and of the Executive Committee and he
shall be ex~officio a member of all other cummittees, He shall call all

meetlings of the Board and of the Executive Committee. He shall procure

[rg
o

and at all times be possessaed of full information concerning all the

affairs of the company and shall promptly Jay such information before




‘Nie Board of Directors and the Executive Committee andhhé?shaEJ be the
mediwn of communication to the Board of Directors and to the Executive
Committee of all matters which the officers of the company may desire to
presemt to the Board or to the Committee for considerution,

He shall manage the finances of the company, and its business
and affairs in New York; and under the direction of the Board of Directors
or of the Executive Committee, he shall negotiate sales of the securities
of the company, nagotiate Joans and when necessary may pledge the
securlties of the company for the payment thersof,

Section 2. The president shall exercilise general supervision and
control over the entlre property, business and affairs of the company at
the West and all its officers and agents shall obey his orders and make
such reports to him touching the businaess under their charge as he may
from time to time require and they shall! be responsible to him for the
prompt and faithful discharge of their duties He shall, in the absence
of the Chairman of the Board, preside at all wmeetings of the Board of
Directors and of the Executive Committee, He shall be ex-officio a member
of all committees and shall perform such other duties as are usually
required of a president,or may be prescribed by the Board of Directors.

In case of the absence or disability of the President or in case
of vacancy in that office, the powers and dutlies of the office shall
devolve upon and may be exercised by the Vice-president, who shall per=-
form such other duties as may from time to time be assigned to him by |
tne Board of Dirsctars,.

Section 3, The Second Vice-president shall perTorm such dutles as
may froum time to time be assigned to him by the Board of Directors.

Sectian 4, The Third Vice-president shall perform such duties as

may fram tlme be assigned to him by the Board of Directors,
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Chicago, Milwaukee & St. Paul Railway Co.

30 BROAD STREET.
JAMES M. McKINLAY, /

Assistant Secretary. POST OFFICE BOX 81(}'.!
F;

/
f /
Heou gg?dﬁ% September 15th, 1899,
f,
/

-
-

P. M. Myers, Secretary, Y
MiYwaukee, Wis.
Dear Sir:---

I shall not have time to put tre minutes of yesterdays meeting
in shape until after the business matters to send West for the annual
meeting are fixed. There were nine directors presen£. After
reading the minutes they passed the resclution which I mailed toc you
yesterday,then a resolution approving the ﬁap of ﬁart of the same road

and then the resolution about the dividend.---Three znd one Lalf per cent

on Preferred and Two and one-half on Commcn, payable the 2lst of Océcber.
The books clcse for dividend on the 20 0L UGuuvws . —--- -
the new parts of the by-laws, of which I enclose & COPY.
s <«
_.’_/,.---' / L < / ‘ L 'r,l
Assistant SecreJZPX.
e
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sixty-eirht (68) west, in said Charles Mix County, &all dn-sadid

State of South Dakota; the estimated length of sald railroad being




New York, Thura  Sep ymt : 2 P.M,

The monthly meeting of the | f Diractors vas held Pmm‘

to notice duly given, Presnnt; Meésrs Buzu!,: Diokey, Geddes, Harknass, __f

. Iﬂlbank, Miller, Rockefeller, Spencer and ‘Iﬁm'hantvoord. '
The minutes of 39 June, 27 July and 31 August were read and

~ approved. ,
: The minutew of the Exec.ut.ice Committee w’eré réa.d as follovs:'_:}‘
(Copy minutes 6 July to 7 September inclusive.) 3
!hen copy from paper marked A, the part marked with pencil
line on marslnl
On motlon the following preamble and resolution was adupted

‘ (Bnpy the paper about passing through Indian Raservati

RESDLVE that a dividend of three dollars and fifty canta m
be declarad on the Preferred stock of this compa.ny from net oarninga
~ during the fiacal year ending June 30th, 1899, paya.ble on t.ha 21pt day
.ot October next, to the stockholders of record 2:1 of Gctober naxt.

RESOLVED that & dividend of two dollers and fifty cents per,s.-g At

~of October next, to the stackholdora of rocord 2(1 or Octobar Mt:
RESOLVED that the trahsi'er booka be closed ror d,t.vidend on th; 21! o
of October next at 3 P.M. and reopaned for transrer ex dividend on the
13th day-of October. £ | A i
. | Mr,. Geddes offered certain amendments of the’ byQIé.ia'. Artér '
m nsideration,‘they were on aeparatg mlotion_s'l gdopt.ed -uganiﬁilbus!y. 'l'l_:te:f .

- are as followgie—~-= |
Certain sections of atticles II and III are ‘amended to read thuss

('fhen copy document marked C.)

Oon motion the board adJoumed. % %7
- ' Assistant Secretaryv //
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WHFRKAS, 1t

an extension of the railrcad of th

present line of

the City of Yankton,

railroad

South Dakota,

o moved that the follow-
adopted:
is proposed to construect, mwalntalrn and operate

e Company from & point on its

approximately six miles northwesterly from

in a westerly and northwesterly

direction, for « distance of about nirety miles;
NOW THEREFORE, IT IS RESOLVED, that the route of said railrowad
be, and the same 1s hereby fixed and designated as Tollows:

Commencing at & po

fifty-six (56) west,

on

int in Township ninety-four (94)north Range

its present line of railroad, approximately

six (6) miles northwesterly from the City of Yankton in the County of

Yankton,

westerly

-~

directicn
throtugh the County

and thence

Mix, &nd througr

Secticn(23)
sixty-eight (68) west,

State of South Dakota;

ninety (90) miles.

Which motion

was put to the meeting

by a unanimous vote;
of said resolution gnd

the record

State of South
through said County of
cof Bon Homnme,
in a northwesterly direction in the County of
the Yankton Indilan

twenty-three,

whereupon,

0of the proceeding

Dakota, and from thence extending in a

Yankton, thence westerly

by way of Tyndall, in said County,

Chearles

Resarvat ion, and to a point in

Township ninety-nine (99) north, Range

in said Charles Mix County, &ll In said

the estimated length of said railroad besing

having been seconded by Mr. deGlM R
V)

by the Chairman of the Board mnd carried

the Chailrmen announced the adoption
directed the Secretary to enter the same in

s of

the Board.

i TR R Wy
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WHEREAS, it is propossd to construct, maintain and operate

an extension of the railroad of the Company from a point on its pres-

ent line of railroad, approximately six miles northwesterly from the
City of Yankton, South Dakota, in a westerly and northwesterly di-
rection, for a distance of about ninety miles, which railroad will

extend through and across the Yankton Indian Reservation in said

state,

AND WHEREAS, the line of route of said railroad has besn
surveyed under the direction of the Chief Engineer of the Company,
which 1ine of route as it extends througch said Indian Reservation
is aecurately represented upon a map of location made in duplicate
by said Chief Engineer, to be filed in the Department of the Inter-
ior, as required by the repgulations of said Department,

NOW THEREFORE, IT I35 RESOLVED that the line of route of
said railroad through said Yankton Indian Reservation so surveyed
and as represented on sald map, be and the same is hereby adopted
as the definite locatlion of said railrocad, from a point in the east=—
arn boundary line of said Reservation, said point being 1,961 fest

measured on a magnetic course, south fifty-ome (51) degrees, twenty-

nine (29) minutes, east from the north quarter post of Section thir- |

ty-six (36), Township ninsty-five (95) north, Range sixty-two (62)
west of the Fifth (5th) Principal Meridian; thence extending in a
generélly northwesterly direction to a point in the western boundary
line of said Resservation, which point is distant four hundred and
eighteen (418) feet south from the intersection of the east and west
quarter line of Section eight (8), Township ninety-seven (97)north
of Range sixty-six (66) west, of the Fifth (5th) Principal Meridlan,
and the westsrm bounda ry line of said Reservation, a distance of

thirty-three and sixty-six one hundredths (33.66) miles.

|
1

|
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Section 4. At the first meeting ol the board éfter the annual
glection of directors, the minutes of the stockholders meeting and the
result of the electlon shall be read. The board shall then proceed to
elect from their own number, a Chairman of the Board,a President, a
Vice-president and an Executive Committee to consist of the Chalrman of ti
Board, the President and Vice-preslident and three members of the Board.
They shall also elect a Secretary and three Assistant Secretaries, a
Treasurer and Assistant Treasurer, a General Auditor, a General Counsel,
a General Solicitor, a General Mansager, a General Superintendent, a
Chief Engineer and a Comptroller, and may also eleet a Second Vice-
President and a Third Vice-president,

In addition to the officers elected as above prescribed, the
President shall send to the board for appoingment at the first meeting
thereof and from time to time thereafter, the names of such officers as he
can recymmend for positions ylelding a salary of $2,000, per annum and
over and the Presldent may appolnt all other officers and agents of the
company subjest to the approval of and to removal by the Bo&rd of
Dirsctors.

ARTICLE III,

Section 1, The Chairman of the Board shall preside at all
meetings of the Board of Directors and of the Executive Committee and he
shall be ex~officio a member of all other committees. He shall call all
meetings of the Board and of the Executive Committee, He shall procure

and at all times be possessed of full information concerning all tne

affairs of the company and shall promptly Jay such information before




N

foard of Directors and the Executive Committee and' he’ shall be the

mediun of communication to the Board of Directors and to the Executive
Committee of all matters which the officers of the company may desire to
presemt to the Board or to the Committee for consideration,

He shall manage fthe finances of the company, and its business
and affairs in New York; and under the direction of the Board of Directors
or of the Executive Committee, he shall negotiate sales of the securities
of the company, negotiate Joans and when necessary may pledge the
securities of the company for the payment thersofl,

Section 2. The president shall exercise general supervision and
control over the entire property, business and affairs of the company at
the West and all its officers and agents shall obey hls orders and make
such reports to him touching the business under thelr charge as he may
from time to time require and they shall be responsible to him for the
prompt and faithful discharge of thelr duties He shall, in the absence
of the Chairman of the Board, preside at all meetings of the Board of
Directors and of the Executive Committee. He shall be ex~officlo a member
of all committees and shall perfTorm such other duties as are usually
required of a president,or may be prescribed by the Board of Directors,

In case of the absence or disabllity of the President or in case
of vacancy in that office, the powsers and duties of the office shall
devolve upon and may be exercised by the Vice-president, who shall per=
form such other duties.as may from time to time be assigned to him by |
the Board of Directors.

. Section 3, The Second Vice-president shall perform such dutles as
"may from time to time be assigned ﬂo him by the Board of Directors.
.fgéﬁ.on " I The Third Vice-president shall perform such duties as

s Mg,
‘ﬁ;rram timerbe assigned to him by the Board of Directors.

e |




FEEINOIS - €OMPANIERS.

MILWAUK <%, September 23d, 1899

TO THI¥ STOCKHOLDARS OF Tis CHICAGO, MILWAUKER & ST PAUL RAILWAY CO.:

The President and Roard of Directors respectfully represent
to you as follows:

EEB§?; Tha t your Company owns the following described in-
terests in certain railroad corporations of the State of Illinois,
viz.,:

1. 10,000 sgnares (being all) of the Capital Stock of the
CHENTRAL ILLINOIS & WISCONSIN RAILWAY COMPANY, wnose constructed roed
extending froam Rockton to Rockford is leased to your Company for 99
years from March 7th, 1882, and sald road 1is now in your possession
and forms a part of your Racine & Southwestern Division.

2. 3,100 shares (being all except 311 shares) of the Capi-
tal Stock of the CHICAGO & PACIFIC RATLROAD COMPALY, wnose construc-
ted road,; extending from Chicago to Kittredge, is Jeased to your
Company for 999 years from April 2nd, 1880, and said road is now in
your possession and forms a part of your Chicuiro & Council Blufis
Division in Illinois,

3. 17,4066 shares (being all) of the Capital Stock of tie

CHAICAGO, EVANSTON & LAKH SUPLRIOR RAILWAY CAPANY ,whose constructed
road, extending froau Chicago to Wilmette, is leased to your Company
for 999 years Trom July lst, 1887, and said road is now in your pos-
session, ard constitutes your Bvanston Division.

4, 20,000 shares (being all) of the Capital Stock of the

CHICAGO, MILWAUKHE & ST PAUL RAILWAY COUPANY (of Illinois) whose con-




structed road, extend§ae from the north line of the State of Illin-
ols to Cniceago, with a branch from Rondout to Libertyvilile ond sald
road is now in your possession and forms part of your Chicsgo Divis-

ion,

The Mein Line of this Comparny is leased to your Company for

999 yvears from December 12th, 1872, arnd sald Main Line and branch
woere conveyed to your Compary by a deed lereinsfter wmientioned .
5., 40,000 shares (beingy all) of the Capital Stock of the

BSTHRN UNION RAILROAD CQMPANY (wiiicl: is also & corporation of Wis-

consin as well as of Illinois) whose constructed road, extending
from Racirie to Port Byron Junction, and from Hlkhorn to IHagle,
1s leased to your Company for 999 years from June 25th, 1879, and
sald road 1s now in your possession and forms part of your Racine &

Southwestern, aixl Chicago & Council Bluffs Divisions,

6. 1,000 shares (being all) of the Capital Stock of the

CHICAGO SUBURBAN RAILWAY COMPANY, whose constructed road, extending

from Galewood to Dunning, was leased to tie Chlcago, Evanston & Iake
Superior Raillway Comparny Tor 999 years from June 1llth, 1.888,and was
by the last-named Compary leased to your Company for a 1like term
from the like date, amd’: said road is now in your possession, and

forms part of your Chlcago & Council Bluffs Division in Illinois.

7. 1,000 shares (being all) of the Capital Stock of the

COOK, LAKE & Mc HENRY COUNTIES RAILWAY COMPANY, whose Jline of road

is now in possession of, and belng constructed by your Company from

Libertyville to Spring Grove, Illinois.




SECOND, That your Company furnished all the moneys expend-
ed in building the above mentioned railroads, with the exception of
the railroads of the Chicago & Pacific, Chicago, Evanston & Lake Su-
perior, and Western Union railroad companies; and as to these last
named, your Company has expended large amounts of money in sxtending
and improving thelr roads, and in the purchase of property appurte-
nant to the same.

THIRD. That until the vear 1895, the statutesof Il1linois did
not permit a railroad company organirzed under the laws of another
state, to acgquire, by purchase and deed, the rallroad of an Illinois
corporation; but in that year an Act was passed permitting Illinois
cbmpanies,<which had theretofore leased their railroads to railroad
corporations of other states, to sell and convey to the lessees all
the lessor's "remaining interests" in the leased property.

Under this law your Company, in June 1898, purchased and took

conveyance of the "remaining interests" of the Chicago, Milwaukee &
St. Paul Railway Company of Illinois, in all the property it h a d
theretofore leased to your Company, as above mentioned, and in the
branch from Rondout to Libertyville; and this transaction was re-
ported tb and approved by the stockholders at their annual meeting
held on September 19th of that.year.

At the same meeting a resolution was adopted, authorizing and

dirécting the officers of the Company "to take such measures as may
be advised by the.General Counsel, for acquiring the full and com-
Plete title to the entire proverty, franchises, and remaining inter-
ests" of all of the other above named companies, except, ¢TI course,
the Cook, Lake & McHenry Counties Railway Company, whichwas not then
in existence.

FOURTH, That in June, 1898, the officers of your Company,act-

ing under the authority and direction so given to them by the stock-




-holders, and under the advice ol the Legal Department, purchased and
took conveyance of the "remaining interests" of the Chicago & Pacific
Railroad Company andéd the Chicago, Evanston & Lake Superior Railway
Company,in and to all thelr respective franchises and pronerty there-
tofore leased to your Company, as above stalted; and for the purpose
of the last mentioned conveyance, the Chicago Suburban Railway Com-
pany--June 13th, 1898--conveyed all its property to the said Chicazo,
Ivanston & Lake Superior Railway Company, and the same was included
in the deed from the Evanston Company to your Company, dated June

l14th, of the same year.

All the deeds and leases above mentioned and referred to hnave

been duly recorded, and are on file in the oflice of the Secretaxry
of your Company; and no other or further conveyances have been made

to your Company under the Illinois law of 1895,

FIFTH., That by an Act of the Legislature of Illinois, ap-
proved April 21st, 1899, and in force July 1lst, 1899, it 1s provided
that -

"Whenever a corporation organized under the laws of another
state shall be in possession of a railroad or railroadanltoll bridge,
the whole or part of which is situated in this state, belonging to a
corporation organized or existing under the laws of this state, or
shall own or control all of the caplital stock of such corporation of
this state, then the corporation of this state may sell and convey,
and stch corporagtion of another state, as above mentioned, may pur-
chase in fee simple or otherwise, all of such railroad endtoll bridge
or all of such railroad, or any part thereof, together with all the
rights, powers, privileges, frahchises, immunities, and other prop-
erty used in connection therewith or pertaining thereto, of the cor-
poration of this state, upon such terms and conditions as mey be
agreed upon between the Board of Directors of the respective compan-
ies; and theresupon and thereafter the railroad company so purchasing
shall hold in fee simple, or otherwise, and foreveruse and enjoy the
property so purchased, and may exercise the powers, privileges,immmu-
nities, and franchises of the cornoration whose oproperty is so pur-
chased, and may, when necessary or proper, exercise in the same man-
ner as railroad corporations of this state are authorized to, the
power of eminent domain in acquiring lands or property necessary or
convenient for the betterment, maintenance, extension, or operation
of such railroad; and for the construction, use, and maintenance of
spurs, switches, side tracks, depots, stations, terminals, and other
facilities to be used in connection with such railroad."

The General Counsel of your Company advises that it is expe-~
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~dient for yowr Company to proceed under the above mentioned Act of
1899, and to make purchases and take conveyances thereunder,not only
of the property which has been heretofore conveyed under the Act of
1895, but also of the remaining companies whose railroads you wish
to acquire; and therefore your President and Directors respectfully
request you to adopt the following resolutions applying to the rail-
road and property of all the Illinois railroad corporations in which
you are interested, except the Chicago Suburban Railway Compauy. The
last named corpany having already conveyed 1its railroad and property
to the Chicago, Bvanston & Lake Superior Railway Company--a corpora-
tion of the same state--its vproverty will be conveyed to your cormpa-
ny by a deed which, if you so authorize, it is proposed to ftake from

the Hvanston Company.

RESOLVED, That this Company will purchase all and every part

of the railroad of the CENTRAL ILLINOIS & WISCONSIN RATLWAY COMPANY,

a corporation of the State of Illinois, together withall the rights,
powers, privileges, franchises, immunities, and other property used
in conmnection therewith or pertaining thereto, and wherever situated,
upon such terms and conditions as may be agreed upon belween the Board
of Directors of this Company and the Board of Directors of said Cen-
tral-Illinocis & Wisconsin Railway Company; and that the officers of
this Company be, and they are hereby, authorizedand directed to take,
onn behalf of this Company, such conveyance of ths aforesaid property
and rights of said Central Illinois & Wisconsin Railway Company as
the General Counsel of this Company may advise, and to put such con-
veyance on record and to file the same, when recorded, with the muni-
ments of title of this Company.

REISOLVED, That this Company will purchase all and every part

of the railroad of the CHICAGO & PACIFIC RAILROAD CQUMPANY, a corpor-

ation of the State of Illinoils, together with all the rights, powers,




privileges, franchises, irmunities, and other property used in con-
nection therewith or pertaining thereto, and wherever situated, upon
such terms and conditions as may be agreed upon between tiie Board of
Directors of this Company and the Board of Directors of said Chicago
& Pacific Railroad Company; and that the officers of this Companyie
and they are hereby authorized and directed to take, on behalf of
this Compary, such conveyance of the aforesald property and wights
of said Chicago & Pacific Railroad Company as the General Counsel of
this Company may advise, and to put such conveyance on record and to
file the same, when recorded, with the muniments of title of this
Cormpany.

RESOLVED, That this Company will purchase all and every part

of the railroad of the CHICAGO, EVANSTON & LAXE SUPERIOR RAILWAY COLI-

PANY, a corporation of the State of I1linois,(including also all the
railroad and property heretofore conveyed to said Company by the
Chicago Suburban Railway Company} together with all the rights powers,
privileges, franchises, l:zmmunities, and other property used in con-
nection therewith or pertaining thereto, and wherever situated, upon
sucn terms and conditions as may be agreed upon between the Boand of
Directors of this Company and the Board of Directors of said Chicago,
Evanston & Lake Superior Railway Company; and thatthe officers of
this éompany be, aad they are hereby, authorized and dirscted to take,
on behalf of this Company, such conveyance of the aforesaid property
and rights of said Chicago, Lvanston & Lake Superior Railway Company
as the General Counsel of this Conpany may advise, and to put such
conveyance on record and to file the same, when recorded, with the
muniments of title of this Company.

RESOLVED, That this Company will purchase all and every part

of the rallroad of the CHICAGO, MILVAUKIL & ST. PAUL RATLWAY COMPANY,

a corporation of the State of Illinois, including also all the rail-




-roed and property heretofore conveyed to sald company by the Liber-
tyville Railroad Company--being a branch road from Rondout to Liber-
tyville--together with all the rights, powers, privileges franchises,
imunities, and other property used in connection therswitih or ver-
taining thereto, and wherever situated, wpon such terms and condi-
tions as may be agreed upon between the Board of Directors of this
Conpany and the Board of Directors of said CHICAGO, LILWAUKNL & 3T,
PAUL RAILWAY COMPANY; and that the officers of this Compmany be, and
they are hereby, authorized and directed to take, cn behalf of this
Company, such conveyance of the aforesaid property and rightsof said
Chicago, Milwaukee & St, Paul Railway Company as the General Counsel
of this Company may advise, and to put such conveyance on record and
to file the same, when recorded, with the muniments of title of This
Company.

RESOLVED, That this Company will purchase all and every part

of the railroad of the WESTERN UNION RATLROAD COMPANY, a corporation

of the States of Illinois and Wisconsin, together with all the rights,
powers, privileges, franchises, immunities, and other property used
in connection therewith or pertaining thereto, and wherever situated,
upon such terms and conditions as may be agreed upon between. the Board
of Directors of this Company and the Board of Directors of said West-
ern Un"ion Railroad Company; and that the offic\ers of this Commenyhe
and they are hereby authorized and directed to take, on bshalf of this
Company, such conveyance of the aforesaid property and rightsof said
Western Union Railroad Company as the General Counsel of this Compa-
ny mey advise, and to put such conveyance on record and to file the
szme, when recorded, wilth the muniments of title of this Company.
RESOLVED, That this Company will purchase all and every part

of the railroad, constructed or in process of construction, or to be

hereafter constructed, of the CO0OK, LAXE & 1IC HENRY COUNTIES RAIL-

WAY COMPANY, a corvoration of the State of Illinois, together with




2
!lt{a

A

Z

~

A\

€

all the rights, powers, privileges, franchises, imnunities, and oth-
er property used in connection therewith or pertaining thereto, and
wherever situated, won such terms and conditions as may be agreed
upon between the Board of Directors of this Cormany and the Board of
Directors of said Cook, Lake & LicHenxry Counties Railway Company; and
that the officers of this Company be, and they are heredby, authoriwmed
and dlrected to take, on behalf of this Company, such conveyance of
the aforesaid proverty and rights of said Cook, Lake & lcHenry Coun-
ties Rallway Company as the General Counsel of this Company may ad-

vise, and to put such conveyance on record and to file the same, when

recorded, with the muniments of title of this Company.

) And the said statement and ngoluiions having been read anad
dﬁiykconsidéred, it was, on motion of\g:. T secénded by
T, .;........;...{......... 1

RESOLVED, That a.stock vote be takeﬁ~upon the adoptionof each

of the aforesaid resolutions separately.

\\\\ And such stoek vote being taker, it appeared that the holders

of‘\<........... share%%(being two-thirds in amount of the capital
stocﬁ\a§ this Cdﬁpany) voﬁéd in favor of the_adoptionoi“each of said
resoluti&ﬁs{and that there were no shares opposed thereto; and there-
upon the Preéi@ent declared the féregoing resolutions,_andxéaoh of

them, duly adopféd by this meeting.
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JEMORANDUL FOR ANNUAL MMETING OF STOCKIOLDER
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1

September 23rd, 18?94_

Reading call for meeting.
Submission and acceptance of Annual Report.
Resolution to ballot for Directors, vizi-

RESOLVED, That the Stockholders do now proceed, by ballot,
to the election of thirteen Directors, to hold office until
the next annual meeting, and until their successors areelect-
ed and qualified, and of three Inspectors of Election for the
next annual.election of directors.

Resolution directing the Secretary to read the minutes, viz:

RESOLVED, That the Secretary be, and hereby is, directecd
to read, for the information of the stockholders, the pro-
ceedings had and taken by the Board of Directors since the
last aanual meeting of the Company.

Resolution approving the minutes, viz!

RESOLVED, That all the acts and doings of the Board of
Directors and of the Hxecutive Committee, since the last an-
nual meeting of the Company, as the same are set out in the
records of the Company, and now read in our hearing,be and are
hereby in all things ratified, approved, and confirmed as the
acts and doings of this corporation.

Heport of the Inspectors of Election.

Declaration of the result.

Résolution approving the sale, to the Hilwéukee & Lake Winnebago
Railroad Company of a part of the Appleton Branch.

Resolution approving the purchase of the Des lMoines, lorthern &

Western Railroad.,

Statement of the President and the Board of Directors in regard

to Illinois corporations, and resolution to purchase the re-
\\ y s "."‘r_nj\_ '_'_.-.
spective railro di%Of -
Central I1linois & Wisconsin Railway Company.
Chicago & Pacific Railroad CompPany. sesseaeee
Chicago,Evanston & Lake Superior Railway Co..
Chicago,.lilwaukee & St. Paul R'y Co. (of Ill,)
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Western Union Railroad COmMPDAny. sesvivsvsvesss

Cook, Lake & llcHenry Counties Railway Company,

a stock vote to be taken on each of these purchases,
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Pursuant to the eall of the Noard of Ilrectors, and tonetices

Tuly iven, coples of wid notices are lhereto attached, the arral

Re)

meeting of the Stocltholders was held at the office of the Compar]
in this eity, at twelve o'cloclt noon off this day.

And there were present, i person and Ly proxy’, toe’ T older:
renraesenting 824,328 shares of the capital stoel of the Cormmarny; @y’
in 1ile menner holders of ;3,341,000 in amount of the honds of Tlhe

o

Cormany entitled to vote at an election Tfor Airectors.

The mreting was called to order by tlie President, and the call

‘o
for the meeting was read hy the Secretary of tlie Cormparny, who acted

i

as Secretary of the nwecetin .,

L

The President suhnitted the annual report of the Doarl of Ii-

rectors for the fiscal year ending June 30th wltimo, amd® on motion

L,

a !ré":f“f{i i
4
duly seconded the revort was mdemdd and a cony therecol was ordere’

to be Tiled in the archives of the Coupany.
On motion of 2. Rond, duly seconde’, it was g

.’I ¥ . )
RESOLVED, That tle stockholders do now proceed 'i;‘ez’ ballot for

v

E=
the election of tlirteen Directors to hold office wntil the next mo-

nual meeting, and until their successors are elected and gualirtiend,

and of three Inspectors of Tlection for the next annual election of

And thereuporn Ifessrs. John 1l. Van Dyko, Charles Ray, end Ceoxre
. Peclz, tTe Inspectors of Nlection duly chosen, declared +tre polls
open for the recention of votes.

On motion duly seconded, it was

REB0LVED, that the Secretary he, an’ Terelyr is Airected + o

read, for the inforratior of the stoc:wlders,

4 e nIocaee 1in rres Yol
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and talken by the Board of Iirectors since the last annual meeting of
te Corpany; and the same having heen real at lenyth, onmotiorn dualy
seconde’, 1t was wnanimously

TRSOLVED, That.ail the acts and doings of tite Boardof Direct-
ors, and of the Ixecutive Cormittee since the last annual meetin - of
the Company, as the same are set fortl. in the recoris of the Comaly
aitl avre now read in ouxr hearin:, he, anl are lereby in all thin:s

e

(1€

o

d, approved, o’ confimed a= the acts and doingsof thils cor-

‘_!-

rat

G‘J

oration.

At 12:45 P, 1L, no votes having been offered for +the thirty

inutes next precedin;;, the Inspectors of Election declare’ thepolls

¢closed; and havin~ counted the wotes cast, subnitted their certifi-
cate ol the result, an’ the same having been read to the meeting, on

motion duly seconded it was accepted and ordered to be entered In

f1ll on the minutes of tlis meehings, and is as follows!

+ Py

i, t':e mdersigmed, Inspectors of Llection for Directors of
the CHICAGH, MILVAUKSE & ST. PAUL RATLWAY CCOLIPAITY, Tox the year 1323,
do herehy certify that at the annual election of thirteen Direct-
ors of said Cormpany, to hold until September 1900, and until their
successors are elected and qualified, held at the office of the
Coupany in the City of Milwaukee, Wisconsin, on the twenty-third
day g)f Septanber il,tart 688,033 votes were cast at sald elec-
tion for Directors; that PIILIP D, ARMOUL, AUCUSY BELIDITT, FRATK
S. DBONL, CHARLES H. COSTER, ALBERT J. HARLING, PETER GEDDES, CHARLLS
e HARKTTESS, FREDIRICK LAYTONW, JOSHPIT 1IILBANK, DROSWELL 1TJLLI:, VILL-
TAL ROCKEFRLLER, SAMULL SPENCHR, and A, VAW SANTVOORD each 1eceived
668,033 votes, heing the whole number cast, and were severally elect-
et such Directors, to serve until September. 1900, and wuntil their
successors are elected and gualified.

That at sald election 663,032 votes were cast for Inspectors
T ¥lection for the next anrual election of Tirectors, and that JOILT

He VA DYK:!, CIARLES RAY, and GBORGH R. PECKX each received tie whole

number of votes cast, and were tlhereupon declared hy us duly elected

- 9 -




Wi, the wn lersigned, Inspectors of Blection foxr Directors of

he CHICAGO, MILWAUKED & ST. PAUL RATLVAY CCOLPANY,for th: year 1809,

do hereby certify that at the annual election of Thirteen Direct-
ors of said Company, to hold until Septembexr 100¢, and until their
successors are elected and qualified, held at the office of the
Company in the City of Milwaukee, Wisconsin, on the twenty-third
day of September instant, .4%@32.@22;3. votes were cast at said e-

lection for Directors; that PHILIP D. ARMOUR,AUGUST BRELHMONT , PRAVK

S. BOND, CHARLES H. COSTER, ALBERT J. BARLING,PETERR GEDDES,CHARLES

W. HARKNESS, FREDERICK LAYTON, JOSEPH MILBANK, ROSVHLL IMITLER,WILL- |

TAYM ROCKEFELLER, SAMUEL SPENCER, and A. VAN SANTVOORD each received

(7/23 /)74 votes, /gf/f(/l% B 7 S DO 4= S T oo
V4

the whole number cast, and were severally elected such Directors,
7 o

to serve until September, 1900, and until their successors are e-
lected and qualified.

That at said elaction .é}f?,”kﬁ .. votas were cast for In-

|

|

spectors of RBlection for the next annual electionof Directors, and |
I

that JOHN H., VAN DYKEH, CHARLES RAY, and GHORGH R, FECK each xe -

ceived the whole numher of wvotes cast, and were thereupon declared |
by us duly elected Inspectors of LElection for thenexti annual elec-
tion of Directors. l

And we further certify that the polls of said election were

= - Froitay = & |

opened at 12 o'clock noon, and were closed at 12:45 o'clock 7,01
that day, and that we, John [I. Van Dyke, Charles Ray, and George
R. Peck, were preseat at said election, and that said election was

held in accordance with law.
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AR FRWATKEE. & LAE WINNEBAGO RATTROAD ~COMPANY .

The President reported +to the meeting that, pursuaat to a

resolution of the Board of Directors, the officers of this Company
had made, executed and delivered to the Milwaukee & Lake Winnebago
Railroad Company a deed of this Company, dated July lst, 1896, which
for the consideration of $86,510.88, and wupon the terms and condi-
tions in said deed expressed, conveyed to said Milwaukee & Lake Win-
nebago Railroad Company one undivided one-half intersst in certain
14,41 miles of the so=called "Appleton Brench" of this Company's
Railroad, being that portion of said Appleton Branch lying between
Hilbert Junction and a wpoint near the City of Menasha, all in the
State of Wisconsin;

That said deed was made 1n accordance with a certain contract

entered into between this Company and the Milwaukee & Lake Winnebago
Reilroad Cormpany, on the first day of Janumary, 1896; and that the

money consideration named in said deed had been paid over to the

. Treasurer of this Company;

And the President requested the stockholders +to adopt the

following resolution:

~

RESOLVED, That the stockholders of this Company do hereby
ratify, approve, and confirm the action of the Board of Directors in
authorizing the conveyance to the Milwaukee & Lake Winnebago Railroad
Company, for the sum of $86,510.88, of one undivided one-half inter-
est in a certain 14,41 miles of +the so=called "Appleton Branch" of
the railroad of this Company, in pursuance of a contract made bhetween
this Company and said Milwaukee & Lake Winnebago Railrcad Company on
the first day ofTE;;&;“&896; and likewise ratify, approve, and con-

firm the action of the officers of this Company in making, executing

and delivering said deed, and accepting the sum of $86,510,88 as and

for the consideration named therein.,
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I¥-RE, DES-MOINES, NORTHERN & WASTERN RATLROAD COMPANY.

On behalf of the Board of Directors, the President revorted

to the meeting that this Company has acquired the entire capital
stock (48,725 shares) of the Des loines, Northern & Western Railroad
Company, and all of its outstanding first mortgage bonds, amounting
to 52,933,000; and that the amount paid for said stock and bonds
is $2,463,511.95;

That 43,718 of said shares now stand in the name of this Conm-
pany, and one share stands in the name of each of the seven direct-

. B ors,‘all of whom are officers of thistompany;

\%b}“ That all of sald mortgage bonds, together with all matured
and unmatured coupons, nhave been surrendered and cancelled, and the
mortgage securing them has been released by the Trustee thereof, and
the release has been dJduly recorded; and that said Company has no
other or further debts than current 1liabilities, which have bheen
fully paid by its current assets;

That in consideration of such surrender, cancellation, and re-

Py lease of its mortgage debt, the said Des Moines, Northern & VWestern
Railroad Company did, by deed dated May 1lst, 1899, convey to this
Company all its railroad extending from Des Moines, via Clive, to
Boone, and from Clive %o Fonda, aggregating 150 miles, all in the
State of Iowa, and all its property of every name and nature, and
that said deed has been duly recorded and is now on file withr the
mmiments of title of this Company;

That a certificate of the aforesaid purchase and conveyance

has been filed with the United States Trust Company of New York,
Trustee of +the so-called General lfortgage of this Company, to the

end that the railroad and property so acquired from the Des lMoines,

Northern & Western Railroad Company should become subject to the




lien of said General iortgage; and

That the Board of Directors respectfully requests this meet-

ing of stockholders to adopt the following resolulion:

RESOLVED, That the stockholders of this Company do hereby rat-
ify, approve, and confirm the action of the Board of Directors and
officers of this Company in acquiring, on behall of this Company,all
the capital stock and mortgage bonds of the Des lloines, Northern &
Western Railroad Company, and in surreandering and cancelling said
bonds and procuring the release of the mortgage seéuring the same,
and in accepting from said Company its certain deed, dated May 1lst,
1899--which deed, in considseration of said surrender, cancellation,
and release, conveys to the Chicago, Milwaukee & St.,Paul Railway Com-
pany all the railroad and property of said Des lMoines, Northern &
Western Railroad Company--and in recording sald deed; and further
ratify, approve, and confirm the acquisition and purchase of the

railroad and property of said Des lloines, Northern & Western Railroad

Company.
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- NTLWAUKEE, WISCONSIN, September 28=d, 1800, 10 o'slan’ ALl

Parsuant to Article II of the By~Laws, the resular ammusl
meeting of the Board of _Di:r.'ucto:_ts of this Company was held at th
. ; L i g

office of the Company, in this eity, at ten o'cloeck.in the forenoon

of his day.

And there were present? liessrs. ._'-Boml » ‘Geddes, Harkmess, Lay-
ton, Milbank;“iller, and-Spencer ,.... ko SYPMPAR TN LA 2 etere v 60 D gt
The minutes of the last meeting wers Tead and approvei.

& The mirmutes of the Hxecutlve Cormittee were real as follows’

1896, 2 32,

| W T0:K, Thu sc.a;;f, 21 Sep. 0. 2V 1
. _wf'm-w h}:_cecéu%qiife Cozmitten met.
_I-’rr*__“-?“t: i.ﬁésrﬁi{'. '30116., Goddes, :and Rockefellexn,
"1-'9.t.£ei‘r.;_ of Duginess wexe discuaﬁed but no formal action takon, .
' (Signed) JAMES M. MC KINLAY,

Assistant Secretary.

=

"~ L Ihe President reported to the Doard that in addition to tho
customary deeds of Land Grant Lends, certaln conveyances luwe, sinco
" the lagt  anmual meeting of the Board, heon execute ' hy the Comoy

and delivered to wvarious parties, as lfollows:

(Here Tollows list of deeds, iiarked lo. 1.
Anad thie same having been considered, o motico ol e . 5
uly weconced, i1t was
RESOLVED, That the report be entered on the runutes ard Llat

tiie actiorn ol the officers of the Company, in executine and deli-rer-
Ang  the Jdeeds mentioned therein, be wratified, spproved, and con=-
_fimﬁdu

The President stated - to the Boaxrd that, dn qu;;sequénce Of.

-




1y woended sinee €1al tine; = he .gsulmitie ivda h:
.
LG \evr GOde, il e Ml sideratic e [ Tk . -
tion oflér. Milbarl:, led, wmandaoeus’,
_'U::;Gn_-w\}r_ :J y m .:.‘-t -t | (3 1?.‘._ =t o 7 ia ¢ oA _;,f ar fj‘:‘ﬁ‘-‘.‘-" HEoh ¥ :_-?‘:I.t- 4

1820, and ell the ameniduients tLieroty, and. the sanme are lierahy re-

- ]
i v 7

1 SOLVE

Trnt the By-Laws

wow Lald before tlie Boaxd ir printecd form, Ne, =& N A3e, G
: By-Laws of this Corpany, to wiie e Tect froun:
Ry=Laws bhe cnteve!l on % .& ‘'lrutes ¢ this
weeting, and thet all resolubicrns ol the Loaxr” heralolore nlopted,
wiiclhi are dnconsistent witi. these Dy-Lows, Le anl e smie ave here-

y [y 4 Y - )

[/(;/( ” ¢ Il{‘l"(/da\!r ~ /! @ L2 A aarticticced taa {':‘:(;:.{, /

b N Ve i £

(/ '

On motion of lx. Gedles, duly seconded, 1t wns

,.l, e ;”‘l‘@-‘ji" ent ol the Co ih;i; bo 071y H10 e oINS, Lo f;i‘z,:;‘_
y Louveying guch portlong of tihe t Lisnle ol 4 Corpi-

Ny &t Mmay, in  the oxrdinary course ‘of business, ha sold fron tir

time,  and +that the Secratary ox sm Assistsarnt Jecretaxy o the Con-

% gxocuti Rg) vbLe nr t b oriea " b Ve
13 lire suell Jdedds as 1.« b ol §hd +y , 1o rer
g SIS
And tlere hel g Marther business Lo eoare haloare Lie THa
rectors at this tie, o otion aul econcal Ti ) (LT ad o
.b__ 3 . =
‘.\ll‘ ¢ L&,
T i e
pieceds s v Fieew e venced o OICTOLOAT




MILwAUKHEE, Sept. 22nd, 1899,

8ince the last annual meeting of the Board of Directors, the
following conveyances have been made by the CHICAGO, MILWAUKER & ST.
PAUL BAILWAY COMPANY, and have not as yet been approved by the Board:

-1 Quit Claim Deed to FREDERICK WALTHRSDORF.... |
Dated October 14th, 1898........... ccovvn.e 1 4-1365,
Consideration.............ouuuuiuinun.. 1.00 1 =

Re-conveys irregular strips outside of right of way originally
purchased for borrow pits in the N.W.4 of 17-83-10, west, Ben-
ton County, Iowa, no longer needed for railway purposes..

2 Q.C.D., to OMAHA BRIDGE & THRMINAL RY. CO.... |
Dated Novemher 3d, 1898, :
Consideration

Conveys west half of Lot 8, Block 39, Riddle's Subdivision of
Council Bluffs, Pottawattamie County, Iowa., Being strip re-
quired by Terminal Co, for its railroad, for which condemnstim
proceedings were commenced and dismissed upon receipt of deed,
and payment of $L00, the land not being required by 8t Paul Co.

3 R.0.D. to MINNEAPOLIS,ST.P & S.STE.MARIN R CO |
Dated November 9th, 1898............c0viunn : 4-139.
Consi@eration......................... 1,00 1}

Gonveys Und.% interest in right of way purchased by St. P aul
Company for joint "Y" connection at Pembine, Marinette County,
Wis., the above-named Compary conveying to us an Und.{ inter-
est in a like amount of right of' way purchased by it

" - PRSEEEY

4 Quit Claim Deed to MILWAUKEE LAND COMPANY... | '
Dated January 20th, 18099, . ... ... . viinren : 4-141,
Consideratdon......................... 1.00 |

oooooooooo

Conveys Gov, Lots 2 ard 3, Bec, 6-20-3, Junsau County, Wiscon-
8in, except right of way 100 feet wide throush the same.......
These lots were originally purchased by the Wis. Val. Co., for
cutting wood for locomotives, and being no longer required faor
that purpose, were turned over to the Land Company for sale...

b5 Quit Claim Deed to A, J. MATHIAS, ¥T AL..... |
Dated April 128th, 1899...........0 .. i 4-155,
Consideration, ... ...........iiiiin. 10.00 -

Conveys that part of abandoned right of way of the Estherville
Line extending across N.3+ N.W.4; S.B.4 N.W.} and N.B.3 8.W.3 o
23-97-33, Palo Alto Co., Iowa, held by abutting owner under

tax deed., The strip not being available for railway purposes,
the conveyance was made to perfect abutting owner's title.

ooooo




6 Q. C. D. to QHICAGO,ROCKISLAND & PAC. HY,CO. {
Dated April 29th, 1899 ...................... . 4-1.52,
OoneXaANTREAON, . ivwu v v v i s Baa G e $ 1.00 |

Conveys Und.¥ interegt in a triangular piece of land off the
northeast corner of Block 22; also all its interest in part
of Block 23, all in Fleming & Davis' Add.to Counc il Bluffs, In.
for which the Rock Island Company conveyed an equal area, ins
cluding parts of Lots 6 to 15, Block 23, The excharge was rede

to improve the tracikage :’f‘a.cilities of hoth Companies,.........
7 Quit Qlaim Deed to SOPHIA DETHLEFS.......... |
' Dated May 9th, 1889, ...... .0 i sivvaveasans : 4-160,
Gonsideration.............covvvnnn.. . 100,00 |

Conveys borrow pit in the N.fx N.W.} of 20-82-36, Carroll Coun-
ty, Iowa, outside of right of way. The material having been
removed the lard wag of no further use ror Rallway purposes,..

8 Quit Claim Deed to HANS GREVE............. l
P Dated May 27th, 1899.......... L85 d 7 8 REEERE : 4-163,
Consideration................... 450,00 |

Conveys parts of Lots 25, 26, 27 and 28, all in Block §,Arnold
& Younge' Addition to South Clinton, Clinton Co., Iowa, lying
outside of the regular right of way, znd not required for yail-
way purposes, upon which a permanent rmamfaocturing plant was
erected, contributing business solely to the benefit of the 8t

Paul. Company....... SARNHIE K § § WAOTIE § € SRS § % SN § ¥ KGO W K b e _
9 Quit Claim Deed to CHARLKS J, IVHS........ l
Dated June 21s8t, 1899, ... ....... . civivinnnnn : 4-171.
Consideration................ ... oo ... 1.00 1

Conveys that part of the abandoned rignt of way of the Hather-
= ville Line extending across the W,y of Sec, 7-98-33 west, Hn-
met County, Jowa, held by the abutling owner under tox deed, ..
The strip not belrng available for railway purposes the convey-

ance was rnade to perfect abutting owner's title,..............
10 Quit Claim Deed to NICHOLAS A. DIDJRAICH |
Dated JULy Id, 189D . cv,i.cieeenib ivmeens i : 4-1561
CONSLABTBELON. . v vvs v ~1.00 |

side of the oﬁ—foot strip of right of way a.cro*;q t‘ﬂa .53 N.X

of Bec. 11-8-21, Milwaukec County, Wis. The extra width not
required for rallway purposes was conveyed to Diderrich in ex-
chanzge for his deed to Co, for Sta,Grounds at Brown Deer, Wis,

1L Quit Claim Deed to 0. H, S8MITH............ |
Dated August 7th, 1829, ... ... . i it e 1 4-174.
ConFLAGTRELON, . v, vu v s samaen b i o @vsan s 1.00 |

Conveys the south 100 feet of the 300- foot rigit of way across
N.E.}+ Sec. 7 and NW} of 8-106-59, Minnehana Co,,S.Dakota. This
right of way having been conveyed to Company by Mr. 8Smuith for
a nominal sum the south 100 feet thereof was reconveyed to him
at his request being of no utility for railway purposes....



http:GREVE.....�

12 Quit Cleim Deed to M. L, BROWN,........... |
Dated August JOth, 1899, . ................ 1 4-176,
Consideration..,.... ... ... $ 10.00 {

gonveys thnat part of the abandoned right orf way of tho Hsther-
ville Line extendin: across the ¥.4, N.x,} of Sec, 15-97-33 W.
Palo Alto County. Iowa, which was lLield by Lie abuttiry owner
under tax deed., The strip not beins avarlable Tor rallway pur-
poses, the conveyance was made to perfech abutting ownsr's
LSO o v « 5 mwmni b & % aimave § % B Bewatnes % & & SATEE o ¥ F g ikesu A & 5 WAR & T € 5%

13 Quit Cladm Deed to W, J. BROWN, TRUSTHE.... |
Dated Baptember 2nd, 1899, .........0000.n. . 1 4-183,
Conslderation,.............. ¥ & WEE 45 10,00 |

Conveys that part of the abanioned rit,nt of way of the Bsther-
ville Line extending across the N.5.+ of Seo. 13-96-33, west,
Palo Alto County, Iowa, which wasg held by the abutting owner
under tax deed. The strip not veing available for railvay pur-
poses, the conveyance was made to perfect abutting owner's ti-

& £ R N R o6 ¥ W BNAEE E K Eoanesmnee & & 66 QAE0E 5 F Eeocdaon 5 e b ¥ Bam
a— — —
14 Quit Claim Deed to JOHN HAIDACKMR........ 1
Dated September 2nd, 1899............ ceseen o 4-184,
Consideration,.......... N .. $.20.00 1

Conveys that part of the abandoned right of way of the Esther-

ville Line extendins across the S.#.} of Sec, 13-96-33, west,
Palo Alto County, Jowa, which was held by the abutting owner

under tax Deed. The strip not Ubeing aveilable for rallway
purposes, the conveyance wag riade to perfect abutting owner's -H
title uuuuuuuuuuu ® 2 0 0 6 ¢ & & = w B s 4 4 s & w & @ & 3 & & & & % = ® & % n a & B s 9 & A & & 1 e & a
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_ILORANDILL OF DIRSCTORS' IMuliTING

TO BE HELD ON ADJOURNZENT OF STOCKHOLDERS' ILULTING,

September 23rd,1399,

l.“r

+ Calling roll of directors clect.

|

. ) A3 \
2. Appointment of temporary Chairman, /<;‘"“‘}:’

5., Reading the minutes of the stockholders' meeting and the certif-

icate of the Inspectors of Election,
*4, Adoption of a resolution i, the nature ol the following:
RESOLVED, That Lir %ﬂ&é iy, ve, and he is hereby, e-
lected Chairman of tﬂe Board of Directors of this Company for
the ensuing year, and until his successor is electel and qual-

1fied.

O« The Chairman of the Board takes the chair.

*6. Adoption of the following rasolut10qs

RESOLVED, That wr. . .... be,,amd 1z hereby elected
President of this Compan “and t at e Sd Y .be and is
hereby elected Vice Eres deat of this bownzgfyH?*” that 1lir.
ﬂWﬂ, and r. jEvedsss nd 1 LRV, be and
they are lhereby electe¢ me rs of the Ixecutivé Cormittee of

this Board,

And that all the above named gentlemen shall hold their
respective offices for the ensuing year, and until their suc-
cessors are elected and quallflei- and

N RESOLVED, That all the other officers of this Company,
whose election by the Board of Directors is providedl for in
the By-Laws, be continued in their respective offices during

the pleasure of the Board. @Gud

intments by

Se  Anything else? A Vlady

ﬂ /!' ﬁ";’.’ & r ‘_f _1,"? ‘:" o-Fde & ‘.:". é_.-:'_‘.l,y“‘ft__' s
*I find nothing in the new By-Laws which require elections to

be held by ballot. They merely say: "The Board shall electjetc. and

a resolution will tale less time




#.  NOW THEREFORE, be it,

- accepts the aforesald offer of the Board of Directors of said Western

o

powers, privllages,franchises,immmities,and other property used in

‘connection therewith or pertaining thereto,and wherever situated, Inr

' ‘authorized,empowered and directed thelr proper officers to execute

Mr . VanS8antvoord submitted the following preambles and resolutions

for the consideration of the board,and moved their adopticng---

WHEREAS, the Board of Directdrs of the WESTERN UNION RAILROAL COMPANY
(a corporation of the States of IJ2inois and Wisconsin) have with tha
consent and approval of the stockholders of sald company,glven in the
manner required by law,o0ffered and agreed to sell and convey to this
company,in fee simple,all the raillrcad and property of said Vestern Union
Railroad Company,together with all the right%?wggivi]eges,rrunchtses,
immunities,and other property used in connection therewith or pertaining
therato,aﬁd wvherever situated,in consideration of the sum of one dollar;
and fbr this purpose have authorlzed,empowered,and directed their proper

officers to execute and deliver to this company a good and sufficient

conveyance of the railroad and property aforesaid ,
RESOLVED, That this board agrees to said terms and conditions and

Union Railroad Company,and hereby agrees to purchase the railroad and
property of sald company upon said terms and conditions;and the officers
of this company are hereby directed to receive the conveyance aforesaid,
and to place the same on record,and when recorded, to file said conveyance
with the muniments of said title of this company. And,

-~ WHEREAS , the Board of Directors of the CHICAGO,MILWAUKEE & ST ,PAUT
RAILVAY COMPANY,a corporation of the State of Ilinois) have,with the
approval and consent of the Stockholders of said company,given in the
manner raquired by law,offered and apreed to sell and convey to this
company,in fee simple,all the railroad and property of sald CHICAGO,

MILWAUKEE & ST.PAUL RAILWAY COMPANY,together with all the rights

?

consideration of the sum of one dollar; and for this purpose, have g

- and deliver to this compiny, a good and sufficlent conveyunce of the

rallroad and property aforesaild,
NOW THEREFORE, be it .
RESOLVED, Thatfﬂhis board agrees to sald terms and conditions and

accepts the aforesaid‘offer of the Board of Directors of sald CHICAGO,




. 4

MILWAUKEE & ST.PAUL RAILWAY COMPANY, and hereby agrees to purchase the
raillroad and property of said company upon said terms and conditions; and
the of'ficers of this company are hereby directed to receive the conveyance
'fhforesaid, and to place the same on record, and when recorded, to flle
sald conveyance with the muniments of title of this company. And
WHEREAS, the Board of Directors of the CENTRAL ILLINOIS & WIBCONSIN
RAILWAY COMPANY( a corporation of the State of Illinois) have, with the -
consent and approval of the Stockholders of sald company, given in the
manner required by law, offered and agreed to sell and convey to this
company,in fee simple, all the railroad and property of said Central
Illinois & Wiscnnsin Railway Company, together with all the rights,powers,
privileges, franchises, immunities and other property used in connection
therewith and pertaining thereto, and wherever situated,in consideration
ff‘the sum of One Dollar; and for this purpbse have authorized, émpowerad,
and directed their proper officers to execute and deliver to this company,
a good and sufficient conveyance of the rallroad and property aforesaid,
NOW THEREFORE,Dbe it
RESCLVED, that this board agrees to sald terms and conditions and
Ecgepts the aforesald offer of the Board of Directors of sald Central
Illinois & Wisconsin Railway Company, and hereby agrees to purchase the
rallroad and property of said company upon salild terms and conditiens;'
ﬂ‘nd Che officars of this company a¥3:39¥acted to receive the conveyance
aforesald,and to place the same on recordes and when recorded, to file
said conveyanc;with the muniments of title of this company. and
THEREAS, the Board of Directors of the Chicago, Evanston & Lake
Superior Railway Company(a corporation of the State of Illinois)have,
with the consent and mpproval of the Stockholders of said cdmp&ny,given
in the manner required by Jaw, offered and agreed to sell and convey to
this company,in fee simple, all the rallroad am property of sddd Chicago,
Evanston & Lake Superior Railway Company, together with all the rights,
- powers,privileges,franchises,immunities, and other property used in
connection therewith or pertaining thereto, and wherever situated,in con-
slderation of the sum of One DujJar; and for this purpose have authorized,

embnwerad and directed thair proper officers to execute and deliver to

¥
this company a good ard sufficient conveyance of the railroad and property




7

aforedaid,
NOW THEREFORE,be 1it,
RESOLVED, that this board agrees to said terms and conditions and
~gccepts the aforesald offer of the board of directors of XXKE said CH}CAGO,
EVANSTON & LAKE SUPERIOR RAILWAY COMPANY, and hereby agrees to purchase
the railroad and property of said ¢company upon sald terms and conditions;
and the officers of this company are hereby directed to receive the conf
veyance aforesaid, and to place the same on record, and when recorded, to
filesaild conxéyance with the muniments of title of this company. And
WHEREAS, the Board of Directors of the CHICAGO & PACIFIC RAILROAD
COMPANY, (a corporation of the 8State of I))inois) have,with the consent and
approval of the 3tockhokders of said company, given in the manner required
by law, offered and agreed to sell and convey to this company, in fee simple
gll the ruilroad and property of sald Chicago,& Pacific Railroad Company,
wogether with a!l the rights,powers,privilagab,franchisas immunities,
and other property used ir connection therewith or pertaining theretq,
and whsrevn'éituatad, in consideration of the sum of one dollar and of
the agreementhf this company to pay to the holders of the Three Hundred
and Bleven (533) shares of thé capital stock orsaidChicago,‘& Pacific
Railroad Company now outstanding and nct owned by this company, the sum
of Tive do]’aré fof-each share held by-*hem'respectiv91y, upon the
surranger dnd transfer of said shares to this company; and for this purpose
‘hxave duthorized,empowered, and directed their proper officers to. execnte
and delievr tgjthis company a good and sufficient conveyance of_the
_railroad and property .aforesaid,
| NOW THEREFORE, be it
RESOLVED, that this board agrees to said tefms and coniitions and
accepts the aforesaid offer of the Board of Directors of said Chicago
J:& Pacific Rallroad Company,and hereby agrees to purchaqe the rai]road and
PT'OPBI‘!»Y of said company upon. sald terms and condit.ions- and the officers
Hﬁof this company j}e df?ec&ed to receive the conveysnce aforesaid, and:to
jﬁplaqe the same on record, and when recorded, to file saild conveyance with
  tﬁa muniments of title of this company. = And

.. WHEREAS, the Board of Directors of the CObk,Laké*HcHenry Counties

.E#'QHKYUCOMFANY'(a borporation.of fhe.sﬁate of 112inoiz) have with the

ﬁﬁ?nF §pd-§p?rovaJ of thaStockholdars of sald companY;‘siveh in the



manner required by law, offered and agreed to gsell and ccnvey iu Lhis
company, in fee simple, all the railroad and! property ol sald Covk, Lake &
McHenry Counties Railway Company, together with all the rignis, powers,
‘%privileges,franchises, lmmunifties and other property used in connechtian
therewlth or pertalning thereto,and wherever situuted, in consideratlion

of the sum of one dolkar and of the agreement of thi: company to surrender

(&

and cancel all the indebtednsss due to it from said Cook,Laks McHenry
Counties Railway Company and toaiave sald ccmpany harm! ess therefraa
T(which indebtednass now amounts £§;§i; sum of one hundred thousand dollars)

and for this purpose have authorirzed,ompowered and directed their proper
officers to execute and deliver to this company a good and sufficient
cenveyance of the rallroad and property aforesaid,

NOW THEREFORE,be it

RESOLVED, that this board agrees to said terms and conditions and
‘“iepts the aforesaid offer of the board of DNirectors of said Cock Lake
& McHenry Counties Raillway Company, and hereby agrees to purchase the
rallroad and property of said company upon said terms and conditions;
and the cfficers of this company are hereby directed to receive the
conveyance aforesaid, and to place the same on record, and whem recorded

to file said conveyance with the muniments of title of this company.

\
3

~
And Mr. VanSantvoord's motion having been seconded by Mr, Spencer,

-~ and ®%E said preambles and resolutions havelng heen duly censidered,
—

<hey were,each and all of them, unanimously adopted,
And the Assistant Secretary was directed tu no?

341U Chipaniagd

of this action of the Board.

I certify that this is a true copy from the minutes of @ mesting of
the Board of Directors of the Chicugo, Milwaukee & 8t, Paul Rullway

.

Company held the 29th of October, 18399,

Q- fsw,/,,‘
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BY-LAWS

OF THE

Chicago, Milwaukee & St. Paul Railway Company,

ADOPTED SEPTEMBER 23RD, 1899. -

% A S ARTICLE L

" Secrion 1. The Annual meeting of the Stockholders, for the
election of Directors and for the transaction of other business, shall
be held at the Principal Office of the Company, in the City of Mil-
waukee, at 12 o’clock noon of such day in the month of September,
of each year, as the Board of Directors may designate. Notice of
the time for holding such meetmg shall be gwen by publlcatlon (not
less than twice in each week %o five consecutive weeksih o at feast
one newspaper of general.circulation, published in each of the Cities
of New York and M11waukee, W&w

for-said

meoting.  Said meeting may be adjourrned from time to time, as
the majority of the Stockholders participating therein may direct;
‘provided, that all adjourned meetings shall be held within ninety
days next after the day fixed for the Annual meeting.

SEcTION 2. Special meetings of the Stockholders may be held
at the same place whenever ordered by the Board of Directors or
requested by Stockholders owning at least one-fourth in amount of
the Common and Preferred Capital Stock of the.Company then out-
standing. Notice of the time for holding such meetm/g shall be
given by pubhcatlon (not less than, twice in each week . hl mne cony

NG THE T AP POINT L
secutive weeks¥ in at least orle n.ewspaper of general c1rcula.t1or1 pub—

lished in each of the Cities of New York and Milwaukee, andwthe

ﬁ:&&qmbkea,u@mof—aau} nonceshall.ba.not dess-than-sixty-days befere
tha. day.appeisied. far s Such. notice shall expressly
state the object of the meeting and the business to be transacted
thereat, and no business other than that specified in the notice shall
be brought before or considered by a Special meeting. ,

SecTiON 3. At every Annual or Special meeting a list of the
Stockholders of the Company, certified by' the Secretary or an As-
sistant Secretary thereof to be full, true and correcf, shall be pre-
sented. Each share of stock shall be entitled to one vote, and the
holder thereof of record at the time of closing the transfer books
for such meeting (as evidenced by the list of Stockholders above
mentioned and not otherwise) may cast such vote either in person or
by lawful proxy; provided, that at any election of Directors the
registered holder of any bonds of the Company secured by a mort-
gage bearing date prior to January 1st, 1878, may in like manner
cast one vote for each one hundred dollars in amount of said bonds
registered in his name at the closing of the transfer books for such
election. ol - . Fo

SecTION 4. The Chairman of the Board, or the President or
Vice President of the Company, shall preside at all meetings of the
Stockholders, and in case of thelr absen\ce or disabjlity the Stock-
holders present may select one of their own number to preside. The
Secretary of the Company ‘shall be ex-officio Secretary of the meet-
ing, but in his absence some other person: shall be chosen by the




Legleteled uider ol iy bulids ol Ule Loiplly :,ccu%'u_l 'Uy & Dol
gage bearing date prior to January 1st, 1878, may in like manner
cast one vote for each one hundred dollars in amount of said bonds
registered in his name at the closing of the transfer books for such
election, " ey . | > e

SecTiON 4. The Chairman of the Board, or the President or
Vice President of the Company, shall preside at all meetings of the
St’ockholder_s; and in case of their absence or disabjlity the Stock-
holders present may select one of their own number to preside. The
Secretary of the Company'shall be ex-officio Secretary of the meet-
ing, but in his absence some other persom shall be chosen by the
meeting to act as Secretary thereof, and an accurate record of the
proceedings of the meeting shall be placed in the record books of the
Company. | _ g

Sectiones. All elections shall be by ballot, and.shall be held
under the supervision of the Board of Directors, or of such of them
as may be present; and the Stockholders at any annual e election may
appoint inspectors of election for the ensuing year. In case the
Stockholders fail to appoint, or the inspectors appointed by them he
absent or unable to serve, the Board of Directors shall appoint such
inspectors; and in case no quorum of the Board or Executive Com-

mittee be present, the Chairman of the Board or the President or

Vice President of the Company shall make such appointment. The
inspectors of election shall opent and close the polls at the hours

‘designated, and shall take control and charge of the ballots, poll lists

and proxies used thereat, and shall decide all questions touching the

. qualification of voters, the lawfulness of proxies, or the acceptance

or rejection of votes. On closing the polls, the inspectors shall im-
mediately proceed to count the votes cast, and shall certify to the
meeting the result of the election; and thereupon the presiding
officer shall announce such result, and the certificate of the inspectors
e-enterec 1 tull in ghe minutes.of the meeting.

SecrioN 6. The e eCt‘OW of Directors shall be proceeded with

: ~ on the day appointed for the fﬁn‘n;ual meeting, or on the day to which

said meeting ma;}L;jjf}/Ufl/The polls shall be open on the day of
election from TZ ™" until 3 o'clock P.M., unless meanwhile 30

minutes shall have elapsed without any votes beirig cast, in which '

case the polls may be closed, and the persons duly qualified, who
shall have received a majority. of all the votes cast at such election,
shall be the Directors of the Company, and shall continue in office
until the next Annual meetmg, and until their successors are elected
and qualified. =

SECTION 7. - Except as above specified, and as may be otherwise
provided in the Articles of Association of the Company or the laws

“of the State of Wisconsin, a majority of the votes cast by the Stock-

holders at any Annual or Special meeting shall be necessary and
suﬁicxent to decide all questions; and unless a vote by shares be
called for, the organization of the meeting ‘and other matters of
business, as to which the Articles of Association or the laws of said
State may not require the number 8f shares voted and the specific
majority to be stated, may be decided by a majority of those present
voting vwwa voce or otherwise; but if in any such case any >tock-
holder shall call for a vote by shares, the same shall be so taken.
SecTioN 8, The fiscal year of the Company shall end on the
3oth day of June of each year, and the Annual Report of the Board
of Directors to. the Stockholders shall be submitted at their Annual
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meeting in September next following, and at Tleast ten days prior
thereto a printed copy of said repost shall be seut to each Stock-
holder whose address is sshown on the Company’s books. Such
‘Annual Report shall contain a full account of the business of the
Company for the fiscal year, and of its condition at the close thereof,
and shall also show its monthly earnings and whence derived, its
expenditures and on what accounts made, and its net income during
said fiscal year, and shall be accompanied by such statistics relating
to the traffic of the Company as may from tinie to time be deemed

necessary.  The Stockholders may, at their Annual meeting,

ap-
point a committee with power to examine the account-hooks and
vouchers of the Company and- to satisfy itself as to the correctness
of the accounts rendered in the Annual Report presented at such
meeting; and the report of such committee shall be published in
the next Annual Report of the Company. At each Annual meeting
the Secretary shall read at length to the Stockholders the records of
the meetings held by the Stockholders and Directors, respectively,
since the last preceding Annual meeting.

S , ARTICLE II. R

SectioN I.. The entire government and control of the Company
shall be vested in the Board of Directors, except as herein and hereby
delegated to the officers of the corporation. They may create new
offices, discontinue those now established, and change the duties of
officers whenever in their opinion the interests of the Company re-
quire it, '

SectION 2. The “Principal Office” of the Company shall be in
the City of Milwaukee, and shall be kept o.peﬁs during business hours
every day, except Sundays and legal holidays, unless otherwise
ordered by the Chairman of the Board or by the President or Vice
President.

The “General Office” of the Company shall be in the City of
Chicago, and such business shall be transacted thereat as the Chair-"
man of the Board or the President or Board of Directors may from
time to time direct. It shall be kept open as above provided in
regard to the office in Milwaukee. ’

The “I'inancial and Transfer Office” of the Company shall be in
the City of New York, and at this office interest coupons and
dividends shall be paid and the Trausfer Books and Stock Ledgers
shall be kept. .

SectioN 3. The regular Annual meeting of the Board of
Directors is appointed to be held at the Principal Office of the Com-
pany in the City of Milwaukee, at 10 o’clock in the forenoon of the
day of the election for Directors; and immediately after the election

of Directors the new Board shall meet for the purpose of organiza-
tion and for the transaction of such other business as may come
before it. . ,

Stated meetings of the Board of Directors shall be held at the
Financial and Transfer Office of the Company in the City of New
York, on the last Thursday of each month, except the moaths of
March and September, when they shall be held on the second Thurs-
day. Special meetings may be called by the Chairman of the Doard
or by the Vice President or Executive Committee, whenever and
wherever either of said officers of said Commitiee may deent neces-
sary, and it shall be the duty of any of them to call such meetings
whenever four Directors shall so request in writing. At any reg-
ular or special meeting seven Directors shall constitute a quorum for
the transaction of business, but at any special meeting at least seven

affrmative vates cliall 1y reaiured 1o adont anv 281154
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March and September, when they shall be held on the second Thurs-
day. Special meetings may be called by the Chairman of the DBoard
or by the Vice President or Executive Committee, whenever and
wherever either of said officers ot said Con'lmittee may deent ieces-
sary, and it shall be the duty of any of them to call such meetings
whenever four Directors shall so request in writing. At any reg-
ular or special meeting seven Directurs shall constitute a quorum for
the transaction of business, hut at any special meeting at least seven
affirmative votes shall be required to adopt any measure.
SECTION 4. At the first meeting of the Boar« | after the Annual
election of Directors, the minutes of the Stockholders’ meeting and
. the result of the election shall he read. The Board shall then pro-
ceed to elect from their own number a Chairman of the Board, a
President, a Vice President, and an Executive Committee to consist
of the Chairman of the Board, the President and Vice President, and
three members of the Board. They shall also elect a Secretary, and
four Assistant Secretaries (three to reside in New York and one to -
reside in Milwaukee), a Treasurer and an Assistant Treasurer, a
General Auditor, a General Counsel, a General Solicitor, a General
Manager, a General Superintendent, a Chief Ingineer, and a Comp-

troller, and may also elect a Second Vice President and a Third Vice
2 President.

In addition to the officers elected as above prescribed, the Presi-
dent shall, at-the-first-meeting-oi-the~-Roard.of Directors;-amd from

time to time thereafier, send to the Board, for WT&Q

JL,A/QIHLLC
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salary of $2 - > : ,
vy o ,000 per annum and over; and tm President may appoint JJJJ.,O'GJ NPT, . SR
— all other O'{:ﬁC(’_I‘h and agents of the Company, subject to the approval : ,

p \ 3 - o -
of and 1o removali by the Board of Directors. , \ Ae- . : -
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e o ARTICLE III. '

Section 1. The Chairman of the Board shall preside at all
eetings of the Board of Directors and of the Executive Committee,
and shall be ex-officio ,a member of all other committees. He
shall call all meetings of the Board and of the Executive Committee,
He shall procure and at all times be possessed of full information
concerning all the affairs of the ‘Company, and shall promptly lay
such information before the Board of Directors and the Tixecutive

, Committee, and shall be the medium of communication to the Board
& of Directors and to the Executive Committee of all matters which
the officers of the Company wmay desire to present to the Board or
to the Committee for consideration. =
! He shall manage the finances of the Company, and its business
and affairs in New York; and under the direction of the Board of
Directors or of the Executive Committe¢, he shall negotiate sales
of the securities of tiie Company, negotiate loans, and when neces-
sary may pledge the securities of the Company for th payment
thereof. - : v
Section 2. The President shall exercise veneral supervision
and control over the entire property, business and affairs of the
Company at the west, and all its officers and agents shall obey his
orders, and make such reports to him, touching the business under

their charge, as he may from tume o time require, and they shall be
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meeting in September next following, and at least ten days prior
thereto a printed copy’ of said repoyt shall be sent to each Stock-
holder whose adidress is «shown on the Company’s books. Such
'Annual Report shall contain a full account of the business of the
Company for the fiscal vear, and of its condition at the close thereof,
and shall also show its monthly earnings and whence derived, its
expenditures and on what accounts made, and its net income during
said fiscal year, and shall be accompanied by such statistics relating
to the traffic of the Company as may from time to time be deemed
necessary. The Stockholders may, at their Annual meeting, ap-
point a conunittee with power to examine the account-hocks and
vouchers of the Company and- to satisfy itself as to the correctness
of the accounts rendered in the Annual Report presented at such
meeting; and the report of such committee shall be published in
the next Annual Report of the Compony. At cach Annual mecting
the Secretary shall read at length to the Stockholders the records of
the meetings held by the Stockholders and Directors, respectively,
since the last preceding Annual meeting.
-

B - ARTICLE II. S

Section 1.0 The entire government and control of the Company
shall be vested in the Board of Directors, except as herein awd hereby
delegated to the officers of the corporaticn. They may create new
offices, discontinue those now established, and change the duties of
officers whenever in their opinion the interests of the Company re-
quire it. ’

Section 2. The “Principal Office” of the Company shall be in
the City of Milwaukee, and shall be kept open during business hours
every day, except Sundays and legal holidays, unless otherwise
ordered by the Chairman of the Board or by the President or Vice
President. |

The “General Office” of the Company shall be in the City of
Chicago, and such business shall be transacted thereat as the Chair-"
man of the Board or the President or Board of Directors may front
time to time direct. It shall be kept open as above provided in
regard to the office i Milwatlkee. ]

The “Financial and Transfer Office” of the Company shall be iu
the City of New York, and at this office interest coupons and
dividends shall be paid and the Transfer Books and Stock Ledgers
shall be kept. '

SECTION 3. The regular Annual meeting of the Board of
Directors is appointed to he held at the Principal Office of the Com-
pany in the City of Milwaukee, at 10 o’clock in the forenoon of the
day of the election for Directors; and immediately after the election
of Directors the new Board shall meet for the purpose of organiza-

tion and for the transaction of such other husiness as may come
before it, . ‘

Stated' meetings of the Board of Directors shall be held at the
Financial and Transfer Office of the Company in the City of New
York, on the last Thursday of each month, except the months of
March and September, when they shall e held on the second Thurs-
day. Special meetings may be called by the Chairman of the Board
or by the Vice President or Executive Committee, whenever and
wherever either of said officers ot said Commitiee may deent neces-
sary, and it shall be the duty of any of them to call such meetings
whenever four Directors shall so request in writing. At any reg-
ular or special meeting seven Directors shall constitute a quorum for
the transaction of business, but at any special meeting at least seven

affeniative satee <lall he reonired o adont ANV TNED AT
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March and September, when they shall be held on the second Thurs-
day. Special meetings may be called by the Chairman of the Doard
or by the Vice President or Iixecutive Committee, whenever and
wherever either of said officers or said Committee may deent rieces-
sary, and it shall be the duty of any of them to call such meetings
whenever four Directors shall so request m writing. At any reg-
ular or special ineeting seven Directors shall constitute a quorum for
the transaction of business, but at any special meeting at least seven
affirmative votes shall be required to adopt any measure.
5 SECTION 4. At the first meeting of the Board after the Annual
election of Directors, the minutes of the Stockholders’ meeting and
. the result of the election shall be read. The Board shall then pro-
ceed to elect from their own number a Chairmany of the Board, a

President, a Vice President, and an Ixecutive Committee to consist
of the Chairman of the Board, the President and Vice President, and
three members of the Board. They shall also elect a Secretary, and
four Assistant Secretaries (three to reside in New York and one to i
reside in Milwaukee), a Treasurer and an Assistant Treasurer, a
General Auditor, a General Counsel, a General Solicitor, a General
Manager, a General Superintendent, a Chief Engineer, and a Comp-

ST troller, and may also elect a Second Vice President and a. Third Vice
. President.

In addition to the officers elected as above prescribed, the Presi-
dent shall, Mmmwmlum tmm,_. (L-,b./;\-? - LC
time to time thercafter, send to the Board, for ; —he i
Y ———names of such officers-as-he-can-ree yior po-sifiol?.'é‘yiéia{n‘g‘ﬁ'“"--‘-- U nawnel o
salary of $2,000 per annum and over; and the President may appoint
all other officers and agents of the Company, subject to the approval
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of and w removal by the Board of Directors. _ P y devine Lo
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ARTICLE III. ' o

SectioN 1. The Chairman of the Board shall preside at all
meetings of the Board of Directors and of the Executive Committee,
and shall be ex-officio .a member of all otlier committees. He
shall call all meetings of the Board and of the IExecutive Committee.
He shall procure and at all times be possessed of full information
concerning all the affairs of thé ‘Company, and shall promoptly lay
such information before the Board of Directors and the [ixecutive

iy : Committee, and shall be the mediuny of communication to the Board
of Directors and to the Executive Committee of all matters which
the officers of the Company inay desire to present to the Board or
to the Committee for consideratiorn. = _
) He shall manage the finances of the Company, and its business
and affairs in New York; and under the direction of the Board of
Directors or of the Executive Committee, he shall negotiate sales
of the securities of tite Company, negotiate loans, and when neces-
sary may pledge the securities of the Company for the payment
thereof. - ’ -
Section 2. The President shall exercise general supervisiomn
and control over the entire property, business and affairs of the
Company at the west, and all its officers and agents shall obey his
-orders, and make such reports to him, touching the business under
their charge, as he may from time to tume require, and they chall be




tesponsible to him for the prompt and faithful discharge of their
duties. He shall, in the absence of the Chairman of the Board, pre-
side at all meetings of the Board of Directors and of the Executive
Committee and be-ex-officig a member of all committees; and
shall perform such other duties as are usually required of a presi-
‘dent, or may be prescribed by the Board of Directors.

In case of the absence or disability of the President, or in case
of vacancy in that office, the powers and duties of the office shall
devolve upon and may be exercised by the Vice President, who
shall perform such other duties as may from time to time be assigned
to him by the Board of Directors.

Section 3. The Second and Third Vice Presidents shall per-
form such duties as may from time to time be assigned to them re-
spectively by the Board of Directors.

SECTION 4. The Secretary shall keep the records of the proceed-
ings of the Stockholders and of the Board of Directors; shall have
charge and custody of the seal of the Company, and of all books,
records, title deeds and papers of the Company relating to its organ-
ization and history, or to the ownership of its property, and of the
records of all subordinate organizations belonging to or controlled
by the Company, and shall perform such other duties as the Chair-
man of the Board or the President or Board of Directors may from
time to time assign to him. In the absence of the Secretary the As-
sistant Secretary at Milwaukee shall exercise all his powers and
perform all his duties.

The Assistant Secretaries shall have custody of the duplicate seal
of the Company and of all records and papers in its Financial and
Transfer Office. They shall keep the minutes of the proceedings
of the Board of Directors and of the Executive Committee at meet-
ings held in the City of New York, and transmit copies of such
minutes to the Secretary. They shall also act as Transfer Agents,
and shall keep the Stock Ledgers and Registers of Bonds, and per-
form such other duties as may be required of them by the Chairman
of the Board or by the Vice President. _

Section 5. The Chairman of the Board or the President or

Vice President shall execute, in the name of the Company, all con-

traets, agreements and leases that shall be negotiated for a longer
period than one year; also. all deeds or other instruments, prepared
or approved by the Law Department, for the conveyance of any real
estate which has, with the approval of the Board of Directors or
Executive Committee, -been sold, leased, or exchanged for other
property, and all appeal or other bonds which the Company may be
required to give i the course of its legal business, and the Secretary
or an Assistant Secretary may affix the corporate seal and attest the
same. The officers so executing and attesting are authorized to

~acknowledge such deeds and other instruments.as the free act of this

Company, and to deliver the same. Copies of all such contracts,
agreements and leases, when executed, shall be sent to the New York
office, if so required. : S S
SECTION 6. The Treasurer shall safely keep and account for all
moneys, funds, or other property of the Company which may come
into his hands, and shall deposit the same in such banks and places
of deposit only as the Chairman of the Board or the Board of
Directors may authorize. He shall sign all checks drawn on, such
banks or other depositories, but such checks shall not be valid unless
countersigned by the Chairman of the Board or by the President or
some other officer duly authorized by either of them; and he shall
not pay any voucher or warrant unless the same shall have been ap-
proved by the Chairman of the Board or by the President or by
some officer authorized by either of them so to approve. The Treas-
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into his hands, and shall

deposit the same in such banks and places
of deposit only as the Chairman of the Board or the Board of
Directors may authorize. He shall sign all checks drawn on such
banks or other depositories, but such checks shall not be valid unless
countersigned by the Chairman of the Board or by the President or
some other officer duly authorized by either of them; and he shall
not pay any voucher or warrant unless the same shall have been ap-
proved by the Chairman of the Board or by the President or by
some officer authorized by either of them so to approve. The Treas-
urer shall give bonds, in such sum as the Board of Directors may re-
quire, for the faithful performance of his duties. The Assistant
Treasurer shall also give bonds in such sum as may be required by
the Board, and in the absence or disability of the Treasurer, shall
perform his duties. All moneys and funds deposited in the City of

‘New York shall be drawn by checks signed by the Chairman of the

Board or by the Vice President (or some person duly authorized to
sign for them), and every such check shall be countersigned by an
Assistant Secretary. '

SEcTION 7. The Executive Committee shall have and may ex-
ercise, during any recess of the Board, all the powers which are or
may be conferred upon the Board of Directors, except that it shall
not have the power to mortgage, encumber, sell or lease any portion
of the railway of thisCompany, or to enter into any contract or agree-
ment for constructing or otherwise acquiring or controlling the rail- .
road of any other Company, unless the matter shall have first been
brought to the attention of the Board of Directors and said Com-
mittee shall have been, by a vote of a majority of said Board, special-
ly authorized so to do.  Three members of the Committee shall con-
stitute a quorum for the transaction of business, and the Secretary
or an Assistant Secretary shall act as clerk of the Committee, and
keep a record of all its acts and doings. Such record shall be sub-
mitted to the Board of Directors at their next succeeding meeting,
and recorded as part of the minutes of such meeting.

Regular meetings of the Committee shall be held in the City of
New York on Thursday of each week (except the weeks designated
for regular meetings of the Board of Directors), and specia.fmeet—
ings of the Committee may be held at such times and places as the
Chairmani of the Board or the Vice President may direct.

OF SN ~ ARTICLE IV,

Section 1. The General Auditor shall have charge of the books
of account of the Company, and shall see that all accounts are’kept
in correct form and order; that suitable vouchers are returned for
all disbursements made, and are distributed to their proper accounts
and carefully filed away and preserved; that prompt and regular
reports and remittances of moneys received are made by the agents
of the Company, and he shall report inv writing to the President and
General Manager (and to the Chairman of the Board, if he shall so
require) all delinquencies. He shalt furnish to the Chairman of the
Board and to the President and Vice President weekly state-
ments of the earnings, and (on or before the 2s5th day of each
month) a detailed statement of the earnings and expenses of the
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preceding month, and shall immediately transmit to the Financial

and Transfer Office copies of all such statements. His books and
papers shall be open at all times to the inspection of the Chairman
of the Board, the President, the Vice President, or any committee
appointed by the Beard of Directors or hy the Stockhiolders. In
the absence of the General Autlitor the Assistant General Auditor
(if any) shall exercise all his powers and perform all his duties.

| ARTICLE V. S £

SectioN 1. The General Counsel shall be the head of the Law
Department and the legal adviser of the Company. He shall, when-
ever requested, furnish written opinions to the Board of Directors,

the Chairman of the Board, the President, Vice President, and to the

General Manager. He shall have charge of all questions of cor-
porate law relating to the organization and powers of the Company,
and all questions affecting its stock and securities; shall have general
oversight and supervision of its legal Dusiness and litigation, and
when requested by the General Solicitor or his assistants, shall give
his advice and direction in regard to the conduct of legal business
and the management of suits. He shall in addition take the charge
and management of such important suits and matters as in his opin-
ion the interests of the Company may require.

SecTioN 2. The General Solicitor shall, with the approval .of
the General Counsel, appoint such Assistant General Solicitors and
such other Attor rneys as the interests of the Commny may require:;
: ' jé’ﬁi: m-'th&/appmval- sof-the
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Section 1. Certificates of Stock of the various classes shall be
issued to the Stockholders of this Company in accordance with the
terms and conditions of the Articles of Association. No new certifi-
cate shall issue except on surrender and cancellation of the old certifi-
cate. All certificates shall be signed by the Chairman of the Board
or by the Vice President, or by one of the Directors, or sotre other
perscn specially designated by the Board to act for said officers,
and shall be countersigned by a Transfer Agent and by the Register
or Registers appointed by the Board.

Section 2. No certificate or check :hall be signed in blank by

any one. Cancelled certificates shall e preserved and filed away.

SectioN 3. Full stock transfer certificates shall invariably he
made out.

SecTION 4. The hours of transfer shall be from 10 A.M. to 2:15
p.v. on all business days, except on the days appointed for the clos-
ing of the books prior to an Annual cr Special meeting of the Stock-
holders or for the payment of a dividend, and on such days transfers
may be made until the close of bank hours.

SectioN 5. The transfer bocks shall be clesed, and no transfers
of stock shall be made, for at least fifteen days next preceding the
day appointed for any Annual or Special meeting of the Stock-
holders, and said bocks shall be re-opened within fifteen days after
the day so appoiuted.

SectioN 6. Reascnable notice of the time of clesing the trans-
fer books shall be given invat least cne new spaper of general cncula—
tion published in the City of New York i
L ARTICLE VIL

SecTION I. Every persea claiming a stock certificate in lieu
of one lost or destroyed, shall give rotice at the New Yerk Stock
Exchange of such logs or destructicn, aad. shall advertise it in New
York twice a week for eight weeks. e shall also malke affidavit as
to his ownership of the stock represented by the certificate and of the




g ARTICLE VIL

Sgcrion 1. Every persoa claiming a stock certificate in lieu
of one lost or destroyed, shall give notice at the New York Stock
Exchange of such loss or destructici, and.shall advertise it in New
York twice a week for eight weeks. He shall also make affidavit as
to his ownership of the stock represcuted by the certificate and of the
facts which go to prove its loss or destruction.  After the lapse of a
year, he shall give the Company a hond of indemnity, in form to be
approved by counsel, with one or more sureties to be approved by
the Board or the Executive Committee, in twice the par value of the
certificate lost or destrcyed, against all loss, cost and damage which
may arise from issuing such new: certificate. The officers of the
Company, if satisfied froms the proof that the certificate is lost or
destroyed, may then issue to him a new certificate of the same tenor
as the one lost or destroyed, specifying that it is in lieu thereof.

SECTION 2. Every person claiming a bond in liew of cne be-
lieved to have been destroyed, shall give notice at the New York
Stock Exchange of the supposed destruction, and shall advertise it
in New York twice a week for eight weeks, He shall also make
affidavit of the ownership of the borl and of the facts which go to
prove its destruction. After the lapse of a year, he shall give the
Company a bond: of indemnity, in form to be approved by counsel,
with two or more sureties to be approved by the Board or the Ex-
ecutive Committee, in double the face value of the bond believed to
have been destroyed, against all loss, cost and damage which may
arise from the issuing of an obligation in place of the bond believed
to have been destroyed. The Chairman of the Board, or the Vice
President, and an Assistant Secretary, if satisfied from the proof
that i all probability the bond was destroyed, and that the claimant
was its owner, may then, unless otherwise ordered by the Board or

the ExecutiveCommittee, and except as otherwise provided in 4«ctiicle

18 of the General Mortgage,issue to the claimant an.Unligation under
the seal of the Company, promising to pay ‘the claimant the same
amount of principal as was stated in the. destroyed bond, and at the
same time and place, and to pay seprif-annual interest thereon cn the
order or receipt of the obnlig'ee at ;‘flkle same rate per cent. as was stated
in the destroyed bond ; \\ﬂhich..;of,-ligation shall recite that it is issued
because of the destruction r._m: supposed destruction cof a bond of the
Company (describing it2), and shall contain a provision that the said
obligation shall beco'me void inx case the supposed destroyed hond or
any of its coupowuis be presented at the office of the Company.

. ARTICLE VTIII,

g

SeEcTiON 1. All expenses of Officers, Agents and Directors shall
be rendered for the fiscal year in which they were incurred, and pre-

vious to the 31st day of July next thereafter.

R ARTICLE 1X. C o

Secrion 1. No alteration of or addition to these By-Laws
shall be made except by unanimous consent of the members present at
any meeting of the Board of Directors, unless presented at a previous
meeting ; and all By-Laws heretofore adopted by this Compay are

bereby repealed.

— ol




MILWAUDKRE, September 25»d, 1869, 1 P, L

Pursuent to Section 4 of Avrticle II of the Dyv-Laws, the Di-
rectors elected at the annual moeting of the stockiwlders, neld this
day, assenmbled for oxyanization,

And there were present: ilessxs. Bond, Barling, Geddeg, llark-
ness, Layton, Milbank, }Miller, end SPONCOY & v oo vreensansnneross B

And absent: liessrs. Aymour, Belmont, Coster, Rockeleller ard
VR BANKTOOTA v vs cvees - sasviiinosaseaarataranenbursbrsvsnsssres Do

Mr. Geddes wes called to the chailr, and the Secretery of the
Compeny was zppointed Secretary of the meeting,

The minutes of the stockholders' meetins held tnis day and the
_certi.'t'icate of the Inspectors, showing the result »~" the election had
thereat, were reoad,

On motion of i», Harkness, duly seconded, it was unaniously

RESOLVED, That . Roswell Miller bve, and he 1s hereby ole.cteé-.
Chairman of the Board of Directors of this Company for +the ensulng
vear, ard until his successor is elected and qualified,

And jr. Miller heving taken the chalr, on motlon of _or. Mil-
bank,w seconded by I™. Layton, the i'o.llowin,;.g resolutions wero wiani-
mously adonted.

RESCLVED, That ir. A. J. Barling be, and e 1s hereby elected
President of this Company; that lr. Yranik 5, Bond be, and he is here-
by elected Vice President of this Cormanyy; thai ldessrs, Peter Gelddes,
William Fockefeller, and Sarmiel Spencer be, and they are hereby e-
lected memhers of the llwxecutive Commilttee of this Roard; and that all
the above named pentleren shall hold their respective offices for the
ensuing year, and until their successors are elected and qualified;

and

RESOLVED, That all the other officers of this Company, whose




electlion bﬁf the Board of Dixectors is provideﬂ. for in the Ly-Laws, be

continued in ‘their resvoctive o" "iges during the pleasure of the

Board.

On motion of Lr. CGeddes, seconded by ¥, Spencer it wod tman-

3 _,imm_ Ly

I‘“”O.LM.D, Thaty ‘pending -the -removal of "%c Cheirmen . .of the

Doaxd from Chicago to - the City of New York, the last ..1_193:.*1,..'-_‘3:..“371_;" in

flection 1 o irticle-ITL.of the By-Lars sh&ll be suspend ou., anidl - the

ubles ¥howeln deseribed shall continue to be pexrTormod by tlie .~ Vice:
Prosidemt,. . - = ‘

The .;eurptary T‘:plﬁeo. 1"01* lLeave oi‘ ausemc-e i'or t?u:ee uorwt“'-..‘,

ort account of-111 healtlh, rnd on mot; ion <1u3:3r saeon@@@ guoh 1ea:fre was’

L ANE ‘i;‘.r\_ere bein;; no mther business tn corie hefore thiﬂ zneat-

ing, on mao; tu on duly ._.et,onded tne Boaxd adjourne

AT EST

& 8 4 9 B 0@ b8 a8 e gR BB F VR

Secretary.
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CHICAGO, MILWAUKEE & ST. PAUL RAILWAY CO.

SEGCRETARY'S OFFICE.

=5 idnutes.,

P. M. MYERS,
SECRETARY.

VOILWAUKR |, September 26th, 1600

Yok City.

Replyins to you letter of the 28rd: I enclose %

resolution iz gard to the dise

e
i

i I

o

o

o

ident, of certain duivices wntil the removael i t..e Clwalrman

Board frem Chicapgo to Hew Youl,

resolution, but it was striclien oult bhelore tihe resolutio: 70

ed to e, and it now ctands on the wecoxd ol tie 1eel

clsely a= 17 the interliinrealtion had bever

Yours truly,
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w York, Thursday, 2f Cctober 18%2%. 2 P.¥
The monthly meeling of the board of airectors was held pursuant tc notice
T

duly given. Present Messrs Belmont, Bond, Coster, Harkness, Wilteank, Spencer

and Van Santv

)

ord.
The minutes of lasi meeting were read and approved.
The minutes of the executive cosmiliee were read as f[ollows:
“New York, Tbursday, 28 Septerber 1899. 2 PN,
“Phe executive committhe met. Present Messrs Eona, PFockefeller and Epencer.
“The vice president submitted certificate for adaitilons and lmgprovements to
the property of the company made during the fiscal year ending 30 June 12899,
amosnting to ¥1,848,102.83, And he reportec that there are 210 ponas iu this
office, paid and canceled, namely:
1 Prairie du Chien Division, 7.2%
84 Dubugue Division, 8%
21 Wisconsin Valley Division, A%
59 Towe 4 Dakota Division, 7% and
4% Tncon® Sinking Fund, 5% Tnereupon on motion it

Was , L 54
RESOLVED that the statementl catec 28 September 18999, showilny expenditures

’

-

heretofore authorized, amounting lo %1,948, 102,82 for property purchasec or
acouired, improvements maae and premiun paic to SO June 1299, and not hereto-
fore certifiec, unaer provisions of Article Il of the zeneral wortzzge of this
company dated May 1st, 1889, as certified oy the president and the chief engi-
neer of this company, be and is approved; and that the officers of this company
are hereby instructed to file said statement with and to deliver i said 210

e U

paid enc canceled bonds to the Unitec States Trusti Cowpany, and to recuest the

certification and aelivery of %2,058,000 iun amount of general mortzage bonds in

X

accoraance with the reguirements of saiu worizege.

o

“James M.M'RKinlay Assistant Secretary.
“New York, Thursoav, 5 Octohber 1899, 2 P.M.

“The executlve commlittee wet. Present Messrs Miller, Bond, Geddes, Rockefeller

and Spencer.,

“The minutes of last wmeeting were read anc agproved.

“The vice president reportec that the exrpencitures for track elevation and




grade and perfeciing line to the end of August were ®1,177,537.3C,
and that for the work done in August ihe treasurer had drawn his draft for
%144,895 .62, and that the draft had been paid and charged to renewal and im-
provement fund. Also that the amount expended to 30 June 1899 in the con-

Lp,
b

struction, pallasting, ete. of 212.02 miles of seccond track was ¥2,571,215.04;

I
that %2,434,511.80 thereof had been ceriilisu to the trustee of the general
mortgage; ana that for the palance, ¥127,103.44 the treasurer haa drawn bhis

draft on the New York office, ana that the araft had been paid and charged

to renewal and improvement fund. On motion these payments were approved.

“The chairman read letter daied 27 September from Secrelary Myers recomuwend-
ing Mr E.W.Adams for eleciion as assistant secretary at ¥ilwaukee.
“On motion .it was FESOLVED that the commitlee recommends the board of direc-

tors to elect Mr F.W.Adams assistant secretary at Milwaukee.

“On molion 1t was EBESQLVED to reccwnend 1the board of directors to fix the

salary of the chairman of the toard at forty thousand dollars per anunung

&

On motion 1t was RESOLVED to recommend the poard of directors to fix the

salary of the president at foriy thousand dollars per annum.

“The chairwan read letter dated 2 Octloter frowm President Farling in which

S
=1

he says: “The Soco Company has signified its willingness to give us the joint

t e

use of its line between Pembine ana Gladstone on the ¢ s of 2% on the value,

plus our proportion of the maintenance on wheelage, ang sell to us the ore dock
toZether with enough additional water frontage for such zdditional docks as we
may reguire 1n the future.” After considsration, on motion
the matter was referred to the chairman of the board and the president with
power.

“After discussion of other business without formal acticn, on motion the

comnittee ad journed.

“12 Cet. 1299. Only Messrs Bond and Stencer were tresent to attend meeting of
conml ttee.

!\g’ i iy g . ~ s h
“19 Oect, 1889, Sad%ﬁégrgh the 12th inst.” Only Messrs Bona and Rockefek} i

present.



The Vice-president submitted Jetter dated 2?35th October from the
Chairman of the Board, with certified coples of resolutions passed by
directors and stockholders of each of the following named companies,
authorizing sale of their railways and properties to the Chicago,
Milwaukee and St. Paul Railway Company and requesting that company to
accept conveyances o such railways and properties:

Central Illinois & Wisconsin Railway Company,
Chicago, Fvanston & lake Superior Railway Company
Chicago,Milwaukee & St.Paul Railway Company of IlJinois
Western Union Railroad Company
Chicalfo & Pgeifie Railroad Company
Cook SQ\LakeA McHenry Counties Railway Company. alsa
form of resclution for acceptance of such conveyances.
- On motion said coples of resolutions were ordered filed.

Mr. VanSantvoord submitted the following preambles and resolutions.....

Gé;“(ﬁere ingert same as copy sent to New York Office, and write in Spencer
as having seconded the resclutions.)

On motion the following preamble and resolutlon prepared by
counsel, was, in accordance with a recommendation received by Jetter
from the chairman of the board, unanimously adopted.

WHEREAS, 1n the oplinion of the General Solicitor it is advisable
that this compuny file, with the Secretary of State of the State of
South Dakota, a duly authenticated copy of its Articles of Incorporation
and appoirt an agent, who shall reside at some accessable point in said
state and be duly authorized to accept service.of process, and upon whon
such service of process may be hal in any acticon in which this company
may be a party, all as required by chapter 47 of the lJaws of saild state
of South Dakota for the year 1895, e

THEREFORE, be it,

RESOLVED, that a duly authenticated copy of the Articles of Incorpo-
raticn of this compuny, and of the amendments thereto, be filed with the

Secretary of State of the State of South Dakota; and
B

RESOLVED that A. B.Kittredge, of Sioux Falls, Minnehaha County,




«

of procéss may be had in any action in which this company may be a party,
and that service wpon such agent shall be taken and held as due and
personal.service upon this company ; and

RESOLVED, that a duly authenticated copy of the appointment of said
agent shall be filed and recorded in the office of the Secre%ir?izgethe
State of South Dakota,and in the office of the Reglster of Deeds of
Minnehaha County,‘in sald State,

"TE On motion‘it was REBOLVED that the Presldent be authorized to con-
struct two hundred 50-ton ore cars, to be ready for service upon the
opening of navigation,.

The Vice-president submitted letter dated 20th October from the Chair-
man of the Board, enclosing one to him from the President, recommending
the construction of a track to the Hollister, Armenia and lL.ee Peck mines
from the Superior Division; also if necessary, for the construction of a
Ei?ck to a body of high~grade DBessemer ore recently discovered in the
~i.umedliate vicinity of the Hol?ister, making 6.125 miles in all,

On motion it was RESOLVED that the Presbdent be authorized to cone
struct a track to the Hollister, Armenia and Lee Peck Mlnes, five and 6na-
eighth miles, at an estimated cost of $65,000.: also another mile if
deemed necessary to reach a body of high;grade Bessemer ore near Hollister

| The Vice-president read letter from the Chairman of the Board dated

;Eth October giving ihformation as to progress of the proposed arrange-

ment with the Soo Company Tfor the use of their track from Pembine to

" dstone and for dock facilities at Gladstone.

| The Vice-president read letter dated 20th October from the Chairman
' of the Board stating "We have bought 25,000 tons of rxzils at $33 for the
;g§urp05eci“enabllng us to replace that amount of iron rails now in the

e %

f?track with steel. We shall replace these iron rails with sawed steel,

Lo YO
iﬁg@d shall use the 25,000 tone of new rails to replace worn steel on <

Gt
“maln lines,which we shall saw."” The letter further says that the old

44

c?fﬁﬁ motion,this purchase of ralls was approved.

On motion,the Vice-presldent was authorized to open an account with

e for six weeks in order to make a trip to Porto Rico. On motion

ave of absence was granted,




Ag recommended by the Executive Committee, on motion it was

RESOLVED that the salary of the Chairman of the Board be Forty
thousand dollars per annum; and that the sé}ary of the President ba Forty
Thousand dollars per annum,

On motion, Mr., E.W.Adams was elected Assistant Secretary at Milwaukee

as recommended by the Executive Comnmittee,. 7

i -

P .// g ,
S M Kty

( | C,yé,m/ﬁw/ .,{/LZ Mw)

On motion the hoard‘adjournad.

- p—
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New York, Fricday December lst, 218386, 2 P,

Th e November mee ting of thie Bourd of Directors was he]d thils day
pursuant to notice. Pr sent, ‘essrs Belmont, Bond, Geddes, 1'ilbank,
Rockefrller, Spencer and Van Santvoord.,

The minutes of the last meeting were read and on motlion approved.

Tha minutes of uiie Rxecutive Comrmittee meetings were also read as

followgi=--~~
"ilew York, Thursday, November 2d, 1899 a8 P,
"The Executive Committee met. Present, ''essrs Dond, Geddes and

Rockefeller

"The Vice-president submitted 2etters from the Chalrman and the
President making recommendation as to salaries of H.E.Pierpont and

JTheron Higby. On motion it was resolved that in accordance with such

recommendation, the salary of H.F.Pierpont, Assistant Goneral Frelght
Agenth§§3¥gcreased from three thousand to four thousand dollars per
annum; and tha salary of Theron Hipgby, goneral storekeeper, 1s increased
from 52,700 to Twenty-four hundred dollars per annum.

"The Vice-pr~sident resorted for information ol th+ Committee thut
from 2?st to 3lst of ‘‘ctober, 570,000. of bonds were exchanpged for
Preferred stock; and that the amount of bonds convertible into preflerred
stock yvet outstanding is #34,847,000."

& "He furthor reported that during same time $274,000 of Income
bonds were exphanged for common stock, Jeaving 304,000 of such bonds
outstuanding, "

"The Vice-president reported that there are still $31,000 of Jowa
& Dakota Division bonds ocutstanding; that as to four of them, Tlos.l0525
10524,70525 and 10632, claimed to bs o'med by DBaronsess Wdi'h de Vanduel,
Howard van Sinderen as her Attornsy, riwade, on the 30th of October, a
formal dermand for Preferred stock in exchange for them and their scrip ,"

"The Vice-prrsident reported that the expenditures for track ele-
vation and other improvements to the end of Septrmber ware 87,309,247,04

and that for the work done in September the trsasirer had drawn his

draft for $232,703,74, and that the draft had been paid and charged to

Renewal and Improvemsnt Fund."

¢ S M Aot
\./414&.-,1‘:-1_7— C{fcwﬁ-\(cu?'

"On motion the payment was approved. ¢ -




Assistant Secretary.

Mew York, Thursday, November 9th, 1899, 2 P.M,

The Txecutive Committee met, Present, llessrs Rond, Geddes and
Rockéfeller.

"The minutes of the Jast meeting were read and approved. As thare
wvas no business to present,

0" motion the committee adjourned.

Lot

e A

Assistant Secretary.
Mew York, Thursday, Novemher 16th, 1899. 2 P.M.

_— "The Executive Committes met. Present, Messrs Bond, Geddes and
Rockefeller,
"Mattors of business were discussed but no formal action was taken

"On motion the committes adjourned."”

- \I/\ .__..: N —

N~ i
R -i_/L_/L_) QAAL LA
Assistant Secretary.

Mew York, Thursd..v, Hovember 23d, 1899, 2 P.M,

The Executive Committee met. Present, Messrs Bond, Geddes and
Roclzefeller,

"The Vice-president read Jetter dated 16th November from the Chair-
man asking approval for the erection ¢f a one story freipght house 68 x
250 feet, on Wayman Streset, Chicago, the sstimated cost of “hich 1is
$718,000., "

"On motion the request was granted.

"Other matters of husiness were discussed but no formal action
taken.

"On motion the committee adjourned.”

] = ‘ N ‘—b
e
,I i ‘\_/\L_/{/'\ J M./ A

Assistant Secretury.

The Vice-president sumbitted a Jetter from the Chairman of the




Board dated November 4th in respect to certain property in Milwaukeea
sold in March,7892 to Grant & Breese for $24,828.85., The purchassrs
now ask that the property be released from the Jlisn of the General
Mortgage. The Chairman also enclosed a preamble and resolution re-
quest ing the U.5.Trust Co. Trustee of ths General Mortg.ge to exacutbe
such release,

"On motion the nreamble and resolution was passed as 1ollows:---

VHEREAS, on the 8econd day of iarch, 1892,this canpany conveyed to
William J. Grant and WilJiam I .Breese, and L1ywlyn Breese, for the sum
of $24,B18.85, certaim property in the Fighth Ward of the City of Mil-
waukee, to wit:

"All that certain real emtate in the FEiphth Ward of the City of Mil-
waukee, in the County of Milwaukes and State of Wisconsin, to wit: Al]
those parts of lot number Five (5) in tre Partition of Lot number One
(7) in the Northwest Quarter of Section Thirty-two (32}, Township Seven
(7) North, of Range Twenty-two (22) East of the Fourth Principal Merid-
ian, and of Lot number Two (2) in said Northwest Quarter of Section
Thirty-two (32), which are enclosed within the following described
boundry !ines, viz.: Beginning at the intersection of the east line of
sald Lot No, Five with the South line of Canal Street,said point of
intersection deing thirty-five (35 ) faet south from the Northeast
corner of suid lLot; thence rinning West on the south line of Canal
Street, being on a line parallel to and Thirty-Tive feet South Irom the
north 2Zine of said Bot number Five, a distance of two hundred, fifty-
five and fifty-eight one-hundredths (255.58) feet to a point in the
division Jine between said Lot number Five and Lot number Two aforesaid,
thence continuing west. on ths south Jine of Canal Street, being on a
line parallel to and thirty-five (35) feet south from the north Jine of
sald Lot number Two, a distance of Tifty feet (50) to a point; thence
running south, on a Jine purallel to and fifty (50) feet from the eust
line of said Let numbsr Two,a distance of ten hundred and twenty-fiwme
(1025) feet to a point in the established dock Jine on the ncotth side
of the South Monomonee Canal; thence running east, on said dock 1ins,

a distance of fifty (50~ feet to a point in the east line of said Lot

number Two, distant ten hundred and sixty (1060) feet south from the

northeast corner of said l.ot; thence running in a Natheasterly direction




along sald established dock Yine of the South Menomones Cunal, a distance
of two hundred, fifty-seven and seventy-one one-hundredths (257.71) feet
to a point in the sast Jine of Lot number Five in the Partition of lot
number One, aforesaid; thence running North along sald Fast Iline of

Lot number Five, a distance of nune hundred, ninsety-one and fourteen
one-hundredths (997.74) feet to the place of beginning; containing in
all, seven and nine hundred eleven ten-thousandths (7.0917) acres of
land, - be the same more or less.”

WHEREAS, said property was then and is now subject to the lien of
the Gensral Vortgage of this Company, but was not then and is not now
requisite or convenient for the operation of the lines of railway of
this company; and

"HTREAS, the said Villiam J. Grant EKN Wil22iam L. Breese, and
Llywelyn Breese have erected upon sald property certain industries
E&ich contribwelargely to the business of this company, and the price
paid for suaid property was the reasonable value thereof; and

"HEREAS, the said ¥illiam J. Grant,¥illiam L. Breese and IJywelyn
Breese request this compuny to procure from the Trustee of the said
General Mortgage the release of sald property from the lien thersof; and

WHEREAS, 1t is for the Intersests of this company and of the United
States Trust Company of Hew York, Trustes under the General Mortgage of
this Company, bearing date the First day of May, 71889, that the above
déscribed property be sold to William J. Grant,WilJiam L, Breese and
Jh;ywelyn Breese for the sum of $24,828.85 and that said sum be applied
to tha purcha;g of other rea’ estate or psersonal property or to the
purchase of bonds secured by sueid General Mortgoege, as the case may be:

NMOW THEREFORE, be it

RESQLVED, by ﬁhe Board of Directors of tlis company that the above
described premises are no lJonger requisite or convenient for the
operation of the lines of railway of thils company; that the amount
$24,818.85, --paid therefor by said WilJliam 7J. Grant,WiEJiam L .Breese
and Llywelyn Breese 1s the reasonable valJue thereof; that it is for the
interest of both this company and the sald Trustee--the United States
Trust Compahy of NMew York, that said described propsrty be sold to said

Wil2iam J. Grant,William L. Bresse and ILlywelyn Breese, for suaid sum of

$24,818.85, and thatl suid sum be applied to the purchase of other real




'or psrsonal »roperty or to the purchase of bonds secured by sald General
Mortgage, as the case may be; and that the United States Trust Company
of New York be, and is herehy requested to release said above described
property from the lien of sald mortgagse, as provided by the terms

thereof. -

The Vice-president submitted a letter from the Chairman dated
November 28th enciosing one from the President recommending the con-
struction of a short lJine, about five miles, from Elgin to Dundee and
Garpentersville, IJ’linois, under conditidns named .

‘ Oh motion the matter was referred'to the Chairman of the Board and
the'Presidént with power.

The Vice-president submitted a Jetter from the Chairman dated

,"November 29th renorting that the Presjdent had aoffered the position of
Superintendant of-Motive Power tols,ﬁ.Bush, at preéent Superintendent
“of Motive Power on the Pan Hand]e‘Road;_saJary to be $6,500_per-annum.
On motion the appointment was approved.
The Vice-president submitted a Jetter from the Chairman dased
' November 24th relative to-negbtiations with thé Mayor of Chicago in
respéct to eléctfifying the Evanston road. The conditions required by
the City are that our Company sha?] péy $5,000. per annum so Jong as
the road'shajj-be operated by the use of a trollsy. Other expensses
incident to the work would amount to about $35,000. and he asks 1f the
““Board are willing to accept the ordinance upon these conditions,
As the Board are without an estimate of the total cost of an

~

electric plant, the matter was on motion referred to the Executive
Cormittee with power,

On metlon the meosting adjourned.

Moo olon

Assistant Secretury.
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Vew York, Thursaay, 28 [Decemter 1889. 2 FLUM.
The montnly meetinz of the boara of directors was held pursuant to notice duly
given. Present ‘sessrs Fono, Coster, Geooes, arkness, Laylon, Wilvanxk, Rocxe-
Veller ana Spencear. <
Tne minutes of last mectius were rea&c and aLlIroved.

The minutes of the executive committec were read as follows:

|
“New York, Thurscay Decemcer 7th, 1822, Zz P ?
“The exectilve commitlee zeil. Tresent dMessre tone, Zecoes, Fooxefeller ang
Stencer. |
“The vice president regportec that the expenagltures in Dctore for track E
elevetion in Chicage and for reducing #Zraoes was ¥171,922.85; ana the calance

saeont maln irack to  lhe
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of exgenaltures for ilmprove

2151 cf Octioter was *2072 42 for which agcunl the treasurer nss arawep o0 Lue

Ll 1 Meaw )

Yew York office ano that the arafls hac ceen vaic anc Char-ed 10 renewal anc

improvenent funa. Cn wmotion the pavmentls were atLrovea.
“4 letter was read from the chairman of the cosra recowmending the construc-

GL
el

ficn of an extension 1o Snecoyvien, the estimaitea cost of which frow Fangcow [ake

will ce avont ®800,000, The seain ileuws of cost include rizht o

b

line from Fandoun Lake to Shecovzan (20 miles at ¥15,000 per wile) *300,000;

freiZnt ana passenger staticns, Shebovgagw, ¥20,000; brias
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bhe matler was 1aia cver for luriner inlorwaticn ana & nore

“4 letler was rezo frewm the cnairman of tbe Roard statin: thal the executive

cowmittee nac Leretofore authorized the coustruction of wining spurs in  tne

airection of Crystel Fe.is, Y¥icu.zZen. He now desires to conlinue

’
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tO L/J".' D bl C-, S odha Ohie Ll1lle \,U","L“'J ligs 10 thteae 1 dodlLliona )l LO Ll r'it

alreacy authorizes. On mwotlon ihe additlional censtruction was autnorisea.

“A letter was resc ‘row the cnalrwan ol the ocayd.r;nonuetuin; tne *-
of our pvanz account in Chicz:o frows ithe Illinois Trust anc
Worthern Trust Comuany. On wotion, aulv seco o a
rized provided thet three rer cert suals (e (aiu o - ‘; ary sLX
“4 lelier frow tue cnairwan o ine coara was suu

" S

extena the kowdle line i

do. Dokota Lo Lhe river nes  —laws. A°
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S Lension to be about 25 wmiles in lengtb and the cost nct exceeding $10,000
per mile. On motion the extenslon was authorized.

“On motion the comwliiee ac ourned.
C“H.C.%eston Assistant Secretary,
“New York, Tnursday, December 14th, 1899. 2 P,

“The execut.,ve committee met. Fresent Messrs Fonc, Farlingz, Gecdes and

Bockefeller. . '
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“The minutles of th
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proved.
“The presicent presentec & estluate for tne renswal of uvrlaxes on the va-
rious divisions for the year 1900, amounting to ¥2R9,410, of which “14¢,811
was for pettermenus ancd lmprovements. On motion thils work was authoriuzed. |
“Tne presicent explainea as to an oralrzcce of the City of Cnicago Z1ving -
to this cowmgany the risht to electriiy the Fvanston roaa, on conaition tnat
our company pay ¥20C0 per annun or %500 per mile so lons as a trolley 1is
mainieined. On motion duly secondea, 1t was
“RESOLVED that the Chicago City ordinance be acceptsc anc the officers of
the company ve authorizea to execute and Fille with tie ¢ity authorities a

formal acceptance on wvenail of the cowpany.

“On wotion the conmwxlitee ad journec. PN

q1.C.%eston Assistant Secretary.

n

“Vew York, Tnursaay, 21 Deceniter 1899, 2 P,

143 [ Ial

Tre executive commlttiee -et. Fresent “cssrs Hond, Tedoes and Pocsefeller.

m

g

Yatters of business were aiscussed tutl nc formal zziion taken.
i “James M.¥’'Kinlay Assistant Secretary.”

The vice rresident surmitiea letter of aate 20 December frow the president,
.approved by the chalrman, recommending certailn aprointments. After
consideraztiion, on wotion

FESOLY®D that A4.C.Firc ve appointed third¢ vice gresicent 1in  charge of
traffic; salafy filteen, thousand collars per annum. | And

RESCLYRD that J.H.Hiland be erpointed traffic wmanacer; dalary twelve
thousand dollars per annuw. Ana
.. RESOLYED thei E.8.Keeley ce arrolntiec seneral [rei:zht afeul; salary six

thousano aollars per annua.

The vice presiacent sucwmitied a progosed amenoment of the py-iaws. A7




consiceration, on motion, 11 was unanimously

ERSOLVED that Section 28 of 4Article III of the by-laws Le amended to réad
as follews:

The second vice president shall perform such duties as may from time to
tiwe be assignea to him by the toard of directors..

The third vice president shall have charge of all the traffic of the cow-
pany and shall perform such other duties as may be assigned to him by tbe

rresicent or the voaro of airectors.

The vice presivent reportec tnat on tne “Oth of this wontin tne car snops
and contenis, incluaingd nine empty cars, at Dubuaue, Towa, were cestroyed oy
fire; engine roow ard toller roow slizhily demagex. Total loss atbut €27, 000.
Insurance departwent lcses apout ¥24,000: of which *14,C00 is.coverea Ly re-

insurance.

The vice president recommended that ¥100,000 of casn-out of ¥120,000 be-

~ longinz to the insurance fund be invested. Thereupon, on motion it was

FESOLVFD that the investwent of ¥1C0,000 for the insurance departwent ove
referrea to itne vice gresicent with vower.

The vice presiocent calles attention 1o two contemplatec exiensions, which
the executive committee were not cuite preparec to recoummenas, as ﬁney Were
awaiting further information, ovt wnich 11 might ce cesirallie to authorize
before the next meetinz of the toara. Allsr consiveration, on motlon it was

RESCLVED ihat tbe matter of authoriszin: coustruction of the proposec exten-

p_—

sion to Sheboygan, about 20 miles, bLe referrea to tue cxecuiive committee with
power., " ' - And

FESOLVED that the matter of authorizins coanstruction of tues fox lLake-Janes-

ville extension, atout 50 miles, with a vranch to Lare Ceneva, atout 7 miles

4

estimatec s . .
1ethSt of frowm 1% to 1R thousand acllars z wmile, ve relerrea to

at a prooval

the executive commiilee with rower.

On motlion the boara eo journeq.
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office of the company in Milwaukee, on Saturday the 22d




of September, 1900, at twelve o'clock noon,
RESOLVED that the transfer books of the company be-closed: on Monday '
tne 3d of September next and reopened on Monday the 24th of September.

RESOLVED. that due notice of the annu:l meeting and of cloging of

transfer books be given.

D

The Chailrman submitted letter from thse Pregsident recommending the
purchase of certain: lots in Mason City, Iowa, in order to put the statiom:

nearer - town, at an estimated cost of $19,000; and the erection of a -

=

freight house 40 X 150 feet thereon. After consideration the purchass
as. recommended was authorized. |

The-cnairman submitted letter from the President stating that the
city of-Clinton, Iowa, ha@ ordered the removal of all coal sheds from the
%Eveé, and that to retain our'shafe of the business we muét purchase land
v an estimated cogt of %i0,000. oﬂ-which to erect sheds. On motiomn,
the;matter wvas referred to.the Pfesidenﬁ with power.,

o

The Chairwman wvepowitad +that o kad nald +ia Trascurarla Adeals on

. tomnas e - R

Renewal and Improvement Fund $135,490.,75 for improvement expendltures 1N

Jurne.’ : //é’
On motion the committee adjourned. - &//Z; L/<Zi >, »
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- {INCORPORATED —M
21,000 OFFICES IN AMERICA. CABLE SERVICE TO ALL THE WORLD.

MITS and DELIVERS mesgages only on conditions limiting lability, which have been assented to by the sender of the following mes
zainst only by repeating a m ge back to t d.fth for com on. and the Company will not hold i able for errors or delay
int >]1very of Unrepeated Messages, t nd the amount ot olls puid thereon, nor in any e where the claim is not presented in writing within sixty days
uuer the messape led with the Company for transmission.
EPEATED MESSAGE, aund is delivered by request of the sender. under the conditions named above,

THOS, T. ECKERT, President and neral Manager.




cago, Milwaukee & St. Paul R’y Co.

30 BROAD STREET,
JAMES M., McKINLAY, .

Asslstant Secretar v Post Office Box 81o0.

NEW YORK, ) c,‘?{’- /700
/_77 // u/f%_nf 213 / /

o.-__Qf;.f:»-y ’75/‘, / ) _
— et s lelep Lo,
~ / At loran: ¢%.¢e,ﬁ7 €ttty ﬁ
ey e flased wilh (e o //mw(7 s
S % v/c..u,(a7 2z /Lv . PAlul

C A A ‘Oﬁ"‘f

, }K.Ct_fb7- 7—1‘;)(1&‘-(,

J / / :
/ S C.o /. o oA T j"‘—s‘»h(tE i
— — —[hc Z “; / Vg o 2P & A

| ¥
Zc;« 1€ ¢ te /%{W‘ﬁ/[ f;f_fA-’W‘Mfﬂ 7 3/
t/k,é It o /L.:T ZL 4 oovely ¢ A

(
¢ Lies m@ /»o T o , Y et c—uvd-(f.»ﬁa/j
phzzriueﬁ;??ﬂ 7 e ool 43&7“—"« ¢ L PRe rneimede,
Lo P ///6/01«\ {Dc'/’t‘ é/?)‘é.:z_/4_

¢ atcr = \ﬂz:v“ by vy Z- v’r'Z{"J(‘jf r—U‘\-‘ A\‘-"/M
ol Tl 2o i lesr e covral

e Lo ok Har 2T F
f/al/érr‘ A A 2o /4 Ex
\,C’ v/f—\-.,&fr' ‘7 07 ’

it = Z’J m{_ /’“1 ﬂ/’” (:/
ﬁ_vt.d -~ & L (7‘/51“&( o h‘?’/(t., . - / - 5/

ci,—;L/V 3914 L% <, G a7

P R
s o




New York, Thursday, 25 January 1900. 2 PuM,
The monthly meeting of the board of directors was held pursuant to notilce duly
siven. Fresent Messcs Helmont, bond, Geaaes, darkness, ¥ilbank, ngaefeller,
Spencer and Van Santvoora.
The wminutes of last seebing wers r2au and approved.
The winutes of th2 executive cousmittes were reaa as follows:

“New York, Thursday, 4 denuary 1200. 2R ML

- —

“Only Messrs Bond and Rockefeller were present to atleca weetinZ of the exe-

cutive comnltlee. . .
“Janes N.M’Kinlay Assistant 3ecratary,

ew Yors, Thursaay, 11 dJanuvary 1970 2 P
“The execntiva cormiftes met Fresent ¥ Foaa, Jpencaer any Rookelaller.
“The vice presiaent reporteua for racora trnat 78 incowe sinking funa oonas aut

of 104 were drawn on 2aa of January foc payuent at 108% ana inlerest.

== ]
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<<
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4
v
s
@
48
[
=
()
cT
=
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ported that in accordance #4ith awntnority given fe hau

purchased for ths insucasce funa ¥50,000 Baltirore % Ouio 212 ponas at 9%.A23%

na EO 000 N S - Cont 3o 48 ponac \ T oE AR
ana %50,000 Northera Facific 4% gonas at 102.42%25%, Apere
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Cilils zZ[ade allu [ egctinzg liag Lo Lo sua of Nove [P Narz ¥ ),') L Sl
that for ths portion 2xgenied in Novemcsr, *157,212.71, the ireasurer haa draan
on this office, apa that the araft naw peen pala anoe conarged lo renewal ana lo-

provenent fona. On moticn this penlt was

e ayl

e art ne pressdant mabmd tEad | atte ted 3 Jar P H B E P
hz vice presitaent sucmltted letter aated 3 dJan, fraonp the yfthdClt, conecurre
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superintenvent, vice Williams rro , at 1lary of *BO20O par ar iibe
LCuvlU® 1L was
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1O agurove af such appolntnents, the salaries 1o ve as stated
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] lat] 5 ! with the fFgcanapa %-Lake Superior
' information relative to a propesed contract with the fscanas I
Railway Company; ana on rotlon it was
RESOLVED that this commlttee rscommends the poara of directors to authorize
= - ! . Bhsiom, oy dy T iy =& v 1] !
execution of the contract of lease aith tne Fscanaca & Lake aupsrior Railway
Company as recommended DYy ihe chairsan of the voard and tne president.
“On motion the comsitbbee adjourned.
2 L T LR ”
“James M.%'Kinlay Assistant secretary.

] ] d v letter C qate T Jan g *e¢gldent con-
The vice president read letter of aate 2 January from the presigent con

_ . oy e e e W
curred in by tne chairman of the board, relative to the resiznation of A5

U

follins as seneral manazer and thos appointrent of 2 Feneral wanager 1n 01s

N
3
>

n pobtion 11 was

(]

A wad oy the avesniive conni o e pax=isnation
RREOLYAD that, as recommenaed 0y vie exeduviy somnlttee, the resliinailon

of ¥.53.Collins as general manager te accepted And farther
- pESO1.7E8D that the appointwent of H.R.¥illlaus as seneral manager ia place

AY

o ¥r Collins resiznea oe approved; salary to ce twelve thousana five hundrad
dollars per aanum. And

RESOLV!

D that the appointweat of W.J.Unaerwood as zeneral superintendent,
in place of H.R.Williams promoted, ce approved; salary to be eizht thousana

aocllars per annunm.

The vice president suomitted letters from the chairman and the presiadent,
with map, in rslation to a proposed lease for joint use of the fscanaba % Lake

- Sucerior Rallway between Channing on our Lake Superior Divisilon and Escanaova,
apoutl A% miles, On motlion 1t was
RESOLVED that 1n accoraance witn

T i FE A v - ~F
the recoamencalblion of

of th

[¢))

a ¥
T A

(U

poara and the presilaent, ana cutive coummitles, the officers of the

company are herevy althorizel to enter into a contract as vroposed  for  tne

Jjolnt use of the Fscanapa % Lake Superior Railway ana for terminals at FEsca-

naca; anua they are further authorizs. to cocastruct nesessary ors aocks and

yards at Escanaba on Little Fay ae Noc at an estimatew cost ol *250,000, ana

to acguire 180 acres of lana at *17.50 an acre near Fscanata for yard ana track

purposes.

etter cated 20 January frow tne chairuan




Sth ot fso 2 _Take Superic
information relative to a proposed contract with the Fscanapa “-Laxé Superior
Railway Company, ana on potion 1t was

«EFIOLTRD that tnis committee recommends the soarda of directors to authorilze

i vl with br scanaoa % Lake Superior Rallway
exccution of the contract of lease witn the Fscanaca Lake Superic i

]

oS J j , ~F ot} ard and e oreslide .
Company as recommendsd by the chalruan of the coard and the president.
Iy

“On motion the committes adjourned.

. \ b3
Gooer s haciatant Qaspatary
“James ¥.%’¥inlay Assistant sesrelary.

The vice oresident raad letter of date 2 January Irom the presiaent con-

woon

; ¢ tha board 2lali ’ ssiznatic Wl
curred in oy the caa.rruan of the boara, relatlve to the resiznation of

Collins as Zeneral wanazsr ana tne appointment ol 2 Jdederal panaser 1o 01s
rlace Jn gotvion it was
1-/ -
+ B AN - TRy T e Tl
RESOLYAED that, as reconuenced oy the executlve sounllies, the resignation

- 7 d e + o A . "y lu:'
of W.G5.Collins as general manaifer ve acceptled. And fuarther

- RESOLYED that the appointwent of H.R.Williams as gZeneral manager in place

of Mr Collins resigued oe approved; salary to oe twalve thousana [lve nundred

EFSOLYED tnat the avpeintweant of W.J.Uncer

i
By

in place of H.R.Williams promotea, te approved: salary to e ei3nt tnousana

dollars per annum.

S A 15

The vice president submittea letters from the chairman and the presic

7ith wap, in relation to a proposed lease for Joint use of the Fscanava %+ Lake

Sucerior Railway between Channing on our Lake Superior Division and fiscanana

s €

apoult AR niles, On wotion 1t was

RESOLYED that in accoraance witn tne recommenuation of the cnalrman of tne

poard and the presiaent, ana of the exzoutive copwittee, the officers of the

couwpany are hereby authorizsd to eater into a contract as groposed for the
joint use of the Escanaova % Lake Superior Railway ana for terwinals at Esca-
nata; and they are further autnorizal Lo construct necessary ors aocxs ana
yards at Fscanata on Little Zay de Woz al an estimatew cost of ®2R0O, 000,
to acquire 120 acres of lana at T17.50 an acre near HFscanava foc yard ana track

purposes.

mhe vice presiaent suouitted letter catea 20 January fr

om the chalrman




f
2 .

relating to the proposed line to Sheboygan. hfter cousideration it was

RESOLVED that the officers of the company are hereby authorized to construct

%ha;propoSed extension from a point on our Lake Superior Division to Sheooygan,

}__gbout 20 miles, at an estinated cost of %800, 000..

- The vice president reported for information that this company has gained

its suit in the United States court in what is known as the Dakota freight-rate

ase.

 On motion the board adjourned.

S

LW ///7%4/ :
St | '

Assistant Secré%ary.




i
1 Copy~ef minutes of Bxecutive Committee.
"New York, Thursday 1 February, 1900. 2 P,
"The Executive Cymmittee met. resent, Messrs Bond,Gedd=2s,Rocke=-

feller and Spencer.,

"The Vice-president reported that the expenditures for track ele-
vation, reducing graces and perfecting line to the end of December were
$1,70%,946,56; and that for the portion expsnded in Deceumber,$104,856.16,

the treasurer had dravn on this office, and that tns draflt had been paid

and charged to Renewal and Improvement Fund. On motion this payment
was approved.

"Tre matter of Insurance end re-insurance was consideved, and on
motion it was

RESOLVED that from the first ol March next the rate to be charged

i
the Insurance Department shall Lo Tifty-five cents per hundred dollars
peyr annum; snd that the department shall toke the whole risk without any

reingurence of the more huzardous risks,
"The following appointments wewe made by the Prosident, concurred

in by the Chairman of the Board, were on motion approved.

"H.R.Williams General Manager
mr,J.Under-ood General Superintendent
"C.A,Cusgrave Asst . Genl, Supetinterdsnt,Minne-
apolis
o
"PransTars.
"W.W.Collins from C.é& M.Division anda C.& C.B.in Ills.
to I. & D, Divicion,
"J.F.Glbson Trom C.& B. in Igwa
to C. & M., and C,% C,B. in Illinocis,
"H.B:Barling from Pralrie du Chien and Minsral Point
to €.é& C.B. Division in Iowa,
"P.C.Eldredge from Wisconsin Vallgy Division
to P.du C., and Mineral Pount Divizion, i
"George H.,Atkins, oromoted from train master, Riv, Div, E
to Superintendent, Wisconsin Vailley Division, {
"Salaries in all cases to remain same as now. %

"On motlon the committee adjourned.

Vit "James M. NeKinlay Awitent Jeeretaiy,




New York, Thursdcy &th February, 1900 " P.M.

"The Execulive Committee met, Present, Messrs Bond, Geades,

h

ller anag Spencer.
"The minutes of the last meeting were read and approved.
"The Vice-pirésidant submitted letter dated 5th Februwry [row

Prasident, concurred in by the Chalrman, recommendlng increase of

[

of two officers therein namee Therzupon it was on moticn

RESOLVED that,as rcommeéndsd by the President and the Chairman of

Focke-

"b_;’\ﬁu

salarv

Sell ¥
4 1

board, the salary of E,V.,Adams, Right of Way Agent 1s increased Ifrom

$1,800, to Twenty five hundred dollars per annum and the salary of

!

H.,P.Ellioty Freight Claim Agent, is increased from $4,000. to Fou
thousund five hundred dollars per .nuum.

"Phe Vice=president submittsd letter dated 5th Fobruury from

President concurred in by Chairman, recommending tie construction
independent track for Madlison and Portuge trains between lMadison

—

1

tha
LI

aof an

and

csortage Junction and Portage Cily, a distance of 5,700 feet, estimated

cost $20,095; and of an ind:ipendent track for the Viroaua line t

between Viroqua Junctlon and Sparta, o distenece of two and one ha

miles, estimated cost $28,943. After consideration, il was
"RESOLVED that construction ¢l suid proposed tracksz is hereb

i

ed.

™

"James M. HC&LQIOU,
YAsgis tant Secret: v,

(SIS A 11, B 1 4oy o N - -
New York, Taursday 15th PFebruary,, 1900, 2 P.M,

rAaing

"The BExecutlve Committee met. Present Messrs ond, Geddes and

Raockefeller.
"The minutes of the last meeting were read and approved.
"The Vice=president submitted letters and papeérs relatiws +o

proposed line of rcad from the terminus of the Fox Lake branch to

4

ville, Wis, namely: ZEngineer's estimate of cost of construction,

N,

A v -
Janes=

showing

length 48.38 miles, probable cost $1,434,901, or $29,659. per mile,

Letter dated 12th Februwary from Chairman recommending construction., And

o

letter dated 13th PFebruary from the President recommend:

[

ng construction

and requesting early action concerning same, After considerstion, on

motion it was




PRESOLVED that the

of

"igers of the compuny are hereby auvthurized to

couﬁtruct a line of road from Nippersink Point, the tarminus ol ths Fox

Lake branch, to Janesville, Wis.,the estimated cost of whiceh is §1,434,901
"The Vice=~president cubmitted w stetement from the Presideont, of

ballasting proposed to be done during the season of 1900, sheving that

200 miles of road not before ballasted would require to be ball&sted,

and 215 miles to be re-~bagllasted. On molion it was
"RESOLVED that the officers of th: company are hereby authorized to

ballast 415 miles of road as recommended by the president and approved

by the chairman,

"On motion the committee adjcurned.,

“Jomes M. MecKinlay,
L - . . bl
Assistant Secretary.
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New York, Friday, 23 Peoruary 1900. 2 P.M.
iThe;régﬁlarfaonmhly'meeting of the: board-of directors.was called for today
on aceount of the 22nd being a-hoiiday,'and due notice thereof giveu_hy wail.
Only ieésts:Bond;“Belmont, Coster, Geddes, Harknegs and Rockefeller were pre-~
:Bént.tolattend-the-meeting: and on motion the meeting was adjourned to Tuesday
“ﬁh&jZ?ihﬁinstantf ‘//4kzif?jii;i:jf>V

:Assistant Secretary.

New York, Tuesday, "27 February 1800. 2 P.M.

A spacialﬂmestiughoﬁitp?fboarduofudirectors'uaSwheld’today'parauant-tO'the
.adjqutnnqgﬁ-;rauhlaatvﬂlé;;;;}, and to notice-dely given. Present Messrs
Miller, Bend, Belmont, Coster, FEarling, Geddes and Rockefeller.

On-motion.the réading of ninutes .was dispensed with.

.On«métion 6ffuftBond,'secdnded:by;Mr-Rockafeller,’it was .unanimously
: ”:HESQL?ED.that-;his,company:willabuild,.maintain and aperate-an extension of
'itS"ao*cﬁlléd fcx'haké line,  commencing at'a point in the boundary line beiween
x<the.§tatea of ﬁiscansin=and“Illinqis,“which.point:ia in,the-Soutﬁiéat.quartar |
of'Séctian-ai,.Tonuship 1, Narth Range 18, ‘Bast of the 4th Principal Meridian,
:in the Town Gf:BIGOIfiald, County af Walworth, Wisconsin, and thence extending
'in_a.gsherﬁllyhuorthuésterly‘directicn,-through the Counties of Walworth and
.ﬁbck;.téfﬁﬁe.Cityuof.Janesville, in Rock County, in said State, a distance of

about 84 'miles.

zOn.natiég‘of:ﬂr“ﬁand;-duly;secondéd, it naS'unanimously

SEHE§0ﬁVED; thatvthisﬂcoﬁﬁgh;Fprepoéasttomeonstruct, maitain- and .operate an
+extensidn ‘of “the James River Divisiou‘6f~its-railtiy from the present terminus
thereof ‘in ‘the ‘Town of Bowdle, Bdmunds Gounty, South Dakota, .in a generéily

. westerly direotion, through the Counties af-Edmunds .and Walwérth, -in said

| stata,;}o the ‘Misseuri river, a distance .of about 35 miles. ~ And
_RESGLEED,'Tth the .route .of said‘exténsien”of~sgid~raillayxbs,.andAihe:aaae
':ia.hexeby:fixed:and.designated,sas:feblows:‘Commencing:at thegppeaent tpr!iggp %

wof said James :River-Bivision in-.the .Town of Bowdle, Edwunds County, Souti Da-

nkéta;nand:thenoe:éxtendingain,a.generaily westerly~direction” through the -County




/
of»Edmunds,"aud thence westerly through the County of Walworth to .a point-on
thes H1ssourl river in Section 3Q, Township 123, North Range 78, Hest of the.

= Hth Pr1nclpal Her:dlan The estlmated length af sala llne belng apout- ‘35 miles.

The .president stated that;thene was meed for a double track between ‘Marion,
;Ea:alta;andzuartelle,‘in.Iowa,labaut=12§ miles. After consideration, .an .mo-
tmon mt mas.

RESOLVED ‘that ‘the offzcers of ‘the :company .be .autharized :to doubie tnaak tha

.line between Marion and Martelle,.ln,blnn Gounty, Ioma.

On :motion it was

RESOLHED.that'the.officers:of.thexcempany.bexéuthqnized;touconstnuct.1000

“box cars ‘and’ 250 stack :cars.

'The:chainuén submifted.copyuof.tuo agreements ;entered into 'with the Escanaba
u&:Laké.Superior Railnoad,Company,-ineaccordance;uith:authanify;henetafote»giten
~toenter:into  the .same; .one dated .20 February 1900 .for the.use.of the Escanaba

1+u;&wLake.Snpenicr-RR%Company'satrack:fnomfthe-CityAof.Eséauaba-in.DaltawGounty to

LQ:iQChannLng An Blcklnaan Gounty, chhlgan'iﬂhe .other: datea 20 -Febraary - 190Q, by

‘vﬁlhlch the"canszderatxan shall .be 1nserted ‘in £irst mamed . agreement ‘mhen .the
;amouuttshall:befascartaraeduas:thenalufspeclﬁled. :On motion it was

uRESOLVEDLthat.said}agreements:aneahaneby»natifiedtand1appnozed'and.ordened

" .ta.be.placed .on file.

.On:motidn;itfwas

RESOLVED that@declaration,of'the.April,aividend.be;nefenred mo the .executive
: ucommittegnniih;pawec;-and;thatéthenbaazd¢zecommen@satheﬂusuaiadimidand}
*;ihe;chai:nan:aubnittadwto:be:p&;ceéwensfile;tnepantsﬁﬁOr:thanxaar31899‘of

.tha:TomahaukﬁLandf&,Eoom~qupany;.the1Henxileroom'GOmpanx;,and.the:Miluaukee

«i<hand Company.

{Un :motion the .board adjournea. /’

Assistant Jecretary.




New York, Thursday, 8 March 1900. 2 P.M.
Only Messrs Bond, Geddes, Milbank, Miller and Spencer were present to attend

.the monthly meeting of the .board of directors and they adjourned for want of a

7
,«“”“~j7f§; Zioes ¢ /C?t/?/}j éiazfaq
<;\_ ~ _ Assistant Secr?}éf}t

gquorus.




/ New York, Thurs:ay, March Bth, 1900 2 P.M

i
L

The Executive Committee met., Present Mess:s Miller, Bond,Geddes

and Spencer,
The Vice=president reported that the expenditures for track ele=

vation,reducing grades and perf-cting line to the sad ol January were

g lovdlaof ;
$1,722,246.90 ; and “hat for the portionyin Jnuuury)$18,500.54, the

treasurer had drawn on this office, and that the draft had been paid

and charged to reznewal and improvemsnt Tund. On motion this vpayment
was approved,

The Vice-presid: :nt submitted a statement ol earnings and expenses
for the past seven months. Thereupon, on motion ths following resolutions
. Were severually adopted.

RESOILVED that a dividend of two dollars and fiftyv cents per share

42}

be declared on the covmon stock of this company, payable on the 20th day

of" April next, to the sharehcld :rg of record on the 2°d day of March next.

RESOT e S ivide £ ot : 3 By
1 decfaF;XE%“tfﬁ? a4 dividend of three dollars and ity cents per share
- ) anle on the 20th gEy Bl ApeE= '
rear, payans °

ond day of March next.

stockholders dividend on on

s pbe closed Tor

1 1 i e Y Ne YIS ol
i, at x h '!“efﬁ, ( o _..()C 4 D‘ oUie T d 1 O e
nex ill a s { (

o day of March
/ s a ‘
o R / Al o A
Of AE‘I?ll o - b o L’. PV / (l \ =
e L PR /.
Assistant gecrelalye




_ﬁ,gff’*'f"f‘ﬁff' _ C o 5T, PAUL RY, Co.

?;?‘“!5 March 1900. Mr Geddes was the only member of the commitiee present today.

James M.M’Kinlay Assistani Secretary.

“New York, Thursday, 22 March 1900, 2 P.M.

“Only Messrs. Geddes and Rockefeller were present today to attend the meeting

of execuiive committee. James ‘M.M’Kinlay Assistant Secretary.
i
p—— : I

application was supported by an affidavit and a bond of indemnity. After
consideration, on motion it was '
“RESOLVED that the bond of indemnity tendered by Charles Riley, signad by
him a8 principal and by the American Surety Company of New York as surety, and
dated 7 March 1900, is approved; and that the officers of the company are here-
by authorized to issue to said Charles Riley, executor of Moses Riley, a dupli-
-~ oale certificate for ien shares of common stock of this company in lieu of certi
~ficate D 50855 in name of said Charles Riley executor, and which according to
affidavit filed was lost and is believed to have been destroyed.
7 «“fhe vice preeident submitted letter of date 17 March from the president
‘and letters dated 18 snd 28 March from the ohairman, anent W.,J.Underwood, general
superiniendent. Thafenpon, on potion it wes
“RESOLVED that the raising of Mr Underwocd’s salary to ten thousend dollars
\\per annum is approved. |
“The vice president submitied letter dated 14 March from the chairman, enclo-
sing iettera from A.W.Burlingame and Secretary Myers in relation to a judgment
of %10,000 held by said Burlingame against the Central RR of Minnesota, and
settlement of same for %3000. On sotion it wae
“RESOLVED that the settlement cf said claim as reported by the chairman is
approved.
“The vice president submitted letter dated 10 March from the president, con=-
ocurred in by the chsirman, recommending that certain 14 bridges therein men-
v, tioned be replaced in steel at an estimated cost of %171,966. On motion it was

“RESOLVED that said 14 bridges, now in wood, be replaced in steel at an esti-

mated cost of $171,9685, as recommended by the chairman and the president.

\\ “James M.M°Kinlay Assistani Secretiary.




. o

% “New York, Thursday, 5 April 1800. 12:30 P.M.

"Phe executive committiee met. Present Messrs Bond, Geddes and Rookefeller,

*The vice president submitted letter dated 28 Harch fros the president, oon-
curred in by the chairman, asking authority to build'depot buildings at twelve
stations, therein named, at en estimated cost of %38,350.

“On motion it was RESOLVED that suthority be given as asked for.

) ®james M.M'Kinlay Assistant Secretary.
*New York, Thursday, 12 April 1800. 2 P.M.

*The execntive comnmiitee met. Present Messrs Bona, Geddes and Rockefeller.

“The wminutes of 20 March and 5 April were read and approved.

“The vice president reported that Nr_Peck, general counsel, had a consultation
with the New Englend Trust Compeny as to the sinking funds of the mortgages of
the Dubuque and the Wisconsin Valley Divisions; and he read correspondence rela-
. ting thereto. On motion it was

- ®*RESOLVED that the 555 Wisconsin Valley Division oonds mentioned in said cor-
respondence be transferred to The New Englahd Trust Company, trustee, in acoor-
dance therewith; and that said correspondence be copied in full on the minutes.

“It is as follows:

- “Chicago, Milwaukee & St Paul Failway Co.
“New York, April 9th, 1800.
“New Engdand Trust Company,
. “David R.Whitney Esgq. Actuary.
“Bosion, Mass.

“Desr Sir: --- _
“Cur General Counsel Mr Feck has reported to me the result of his

interview last I%ngg%tggspect to investmsents of the Dubuque Division Sinking
Fund end also of the Wisconsin Valley Divisioh Sinking Fund of this coapany.

Mr Peck reporis that yod are willing to receive the $55b,000 of Wisoconsin Valley
Division ponds that have been purchased from time to time for the Dubuque Divi-
sion Sinking Fund snd he left with me & foram of receipt for tbhe bonds that you
propose to give anda also a form of letter which you propose to write transmit-

“ting the receipt, both of which: appesr to me to be satisfaoctory. As it is &

matter of considerable importiance, I feel thst before delivering the bondn' 1

should be authorized to do so by ocur Executive Commitiee and I expeot a meeting




'oh Thursday when the matter will be submitted and I have no doubt but that they

will aothorize me to forward you the 5656 bonds in accordance with our umder-
standing.

“As you have been previously advised, these boﬁda are registered as to prin-
oipal, in the name of “The Vice-president of the Chicago, Milwaskee & Si Paul
Railway Company inm special trust for the New England Trusti Company trustee of
the Dubuque Division Simking Fund.®” Is it your wish that the registration =k
should be changed to read “New England Trust Company trustee of the Dubuque
Division Sinking Fund? If so, I wi 1 have it done before the bonds are for-
warded.

“Mr Peok a8 I understend, explained to you how praciically impossible it is
for us to purchase additional Dubuque Division and Wisconsin Valley Division
Bonds in amountis sufficient to absorb the Sinking Funds. We shall however

continve to set apart Sinking Fund moneys as provided in the mortgages -and

.shall deposit such funds in a trust{ coampeny where they will be drawing interest

until such time as .bonds can be purchased and .of course you will be advised

from time to iime of our action.
“] am very glad this watier has been so satisfactorily arranged.

“Yours very truly
“Franj S.Bond
“Vice President.

“Ne enclose receipt for the bonds, desoribing them. While adhering to our

previously expressed views in the matter, the bonds will be held for the

benefit of the Sinking Fund, and this Company will not feel bound to take any
other sotion in the matter until required by the bondholders.

"Received of tpe Chicago, Milwankee % St Paul Railway
bonds being purogased by said Chicago, Milwaunkee & St Paul Railway Compsny for

the Sinking Fend under the Chicago, Milwaukee % St Paul Railway Company, Dubuque

Division Mortjage dated July 1st, 1880.

“The New England Trusti Company,
“Boston, Pass.
“April 10th, 1800.

- — - ————

“Mr Frank 8.Bond, Vice FPresident,
-~ *80 Brsad Street, New York, N.Y.

*Dear Sir:

I have your favor of the Oth inst. and am plessed that the agreeden




il Lteiched beimeen your counsel and the counsel of The New England Trust Company

‘has met with your approval.
“Ne shall desire the bonds regiétarad in the name of “The New England Trust

Company, Trustee under the Chicago, Milwaukee & St Paul Railway Fompany Dubuque
Division Mortgage. “Very truly yours,
“D.R.Whitney
“Aotuary.”

“On motion the committee .ad journed.

/

“James M. M°Kinlay Assistant Secretary. ~

“New York, Thursday, 19 April 1900. 2 P.M,

“The execuiive commitiee met. Present Messrs Bond, Geddes, Rockefeller and

- Spencer.
“The minutes of last meeting were read and approved.
g “The vice president reporied renmewal of bond of Clark B.Ferry with American
Surety Company as surety, for one year to 11 April 1201; amount %20,000.

7/ *“The vice president submitted letter dated 1% April from the chairman, with

letter from thk president, both recommenaing change of line at Redfield, S.D.,
il 80 as to put the station in town; estimated cost %20,000. On motion,
‘it was RESOLVED that authority be givem to change the station as recommended.

“On moiion the committhe adjourned.

“James M . M*Kinlay Assistiant Secretary.”




Chlcago Mllwaul\ee & St. Paul Ry Co.

30 BROAD STREET,

Post Office Box 810,

JAMES M, McKINLAY,

Assistant Secretary.

NEW YORK,

New York, Thursday, 26 April 1900. 2 P.M.
- Only Messrs Bond, Geddes, Harkmess, Milbank and Van Santvoord were present to

.attend -the monthly meeting of ibe board .and they .ad journed for wanmt of a guorum.

Lsi e

5{1‘-—-6; L~
(::::ii"—‘—‘i-—_——_h‘ .Aajjiyant Seoretary.

Copy.of executive commitiee minutes from 15 March to date sent .herewith

.( /“‘ /<
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{ﬁgv New York, Thursday, 3 May 1900. 2 P.M.

The ekecutive committee met. Present Messrs Bond, Geddes and Spencer.
The minutes of last meeting were read and approved.
2 .The vice‘presidént submitted letter dated 19 April from the president to
ihe chairman, and by him concufred-in{reciting'the construction and authorized

construction of railway from Ponca to certain mines #n Township 43 North,Range 777

‘32 West, Michigan, and suggesting a further extension of 1.7 miles to reach.

the Hilltop or Bristol amines. | - After consideration it was v
.+ RESOLVED that the construction of the additional 1.7 miles ve . authorized.
The vice president subamittied letter dated 24 April from the president to the .
chairman, and .by. him forwarded with his approval; recommending. increase of ?
- gsalary of W.E.Tyler, division freight ana passenger agent of the Superior Di- 7
.+ vision, “from $1800 to $2400. per annum, and stating-cause of'proposed-increase. lor
- On consideratieon, thevincrease of gakary.of W, E.Tyler, from:1st.of May,from -~

$1800 to twentyfour hundred dollars per annum was approved.
N

“‘The Vice president reported renewal of pond of Henry C.Wesion with American :}f

-ZSufetyJCdupaﬁj”as éuhety'for'éne iéaf,to Z"May'léOl;“aIOunt %20, 000.

"\’\

The vice .president reported that the expenditures.te 31 Marcb 1800, for

‘Track elevation iﬁ Cbicago; were - - - - = - = & 850 887 .70
Reducing grades and perfecting line -~ - - - - - 885,489.08 <
-~ - . Hscansaba cocks and track connectiions - - - = - - 30,932.17 %éé
Crystal -Falls line - - - - - - - - - ------ 3981.28
i Total - - - *1771,080.23 ana
. that for the portion‘expended’in March, ?48;833.33, the treasurer had drawn iis
draft bn this office, and it has been paid'but“df thé renenal -and’ 1mproveament
fsnd. o ; \ Ou moteon payment of said draft was approved. ;7 .

mhe vice presxdent reported for 1ntormatlon and for reoord conversion of

nortdade bonds 1nto preferred stock as - follows . e ey
* Bxchanged. Remaining outstanding

‘ Chlcaﬁo & Mllwaukee Division = - = = = = = %278 000 %1 290 000
L. ' St'Paul Division, $1000 oonds - - - - - - 148 000 . -1 323 000 §
i &hsrih ) o e £100 -bonds - ~ - - - =- -B0.500° = 255 500 z
f ~ Hastings % Dakota Division = & = & = = - - 78 000 :
| " '01d consslidated pords - - - - - = = - - = 2000 146 000
i - 09?3911d&ted“bonds - - - - - - - - - -~ - 8109 000 5 318 000




"~ “"Iowa % Dakota Diviaion Extensign bonds 558 000 . 2 287 000

—— - s — —m —=

Totals - - - = $4 149 500 %10 8397 500

He further réported coaversion of 7 income bonds into common stock; and that
the present quantities of preferred and common stock are respectiwely

$40 454 900 and %47 144 B800.

The vice ?resident reported that he had sent the $55%5,000 of Wisconsin Val- fy

ley Division bounds, belonging to the Dubuque Divisioun sinking fund, to the New

England Trust Company and had abtained .their receipt .and letter accompanying

a7
it, which were read. On gotion it was
RESOLVED that the sending of the bonds to The New England Trust Company is
approved; and that the trust'Gompany’s letter and receipt be entered in full 7

on the minutes.(Copy) o 7
: Sy b 4 : “The New England Trust Company,

"1Boston,'Mass..; May an, 1900. Tor

"Received of the Chicago, Milwaukee % St Paul Railway Company 555 v
bonds of the Chicaga, Milwaukee % St Paul Railway Company, Wisconsin Valley
Divisioun Mortgage, for $1000 each, due July 1st, 1920, Numbered 1774/6840 jy

':1866/1965' 1994/%294 _ ,2335/2417, all nuibers_inglgsive, being bonds' pur- A
;“'vt, chased:by said Chicaga, Milwaukee % St Paul ‘Railway Company for the Sinking C
+ Fendiunder the Chicago, Milwaukee % S% Eaul~Railwg;£?8{buquefDitI$1on Mort- - '
Enge;.daked; duly, 19, 1980, “Phe New Engiand Trust Company, Trustee, g
-~ X : By D.R.Whitney T— ﬂél‘

“Chicaga, Milwaukee % St Faul Railway Company,
“Mr Frank S.Bond, Vice-President,
“30 Broad Street, New York, N.Y.

. *®Dear Sir: - . i _ : . . :
. “Above you have receipt for 555 bonds of.the Chicage, Milwaukee

& St Paul Railway Company, Wisconsin Valley Division Cértgage for $£1000 each,
due July 1st, 1920, Numbered 1'7'74/1840 1866/1965 1994/2294 '2331/2417,
‘all numbers. inclusive, being vonds purchased by said Chicago, Milwaukee % St
Paul Railuay Company for the Sinking‘and‘under the Chicaga, Milwaukee % St
Paul :Railway -Company, Dubugue Division Morigage, -dated July 1s%, 1880. While

...adhering to our:previqusly -expressed views in the-'matter of the Sinking Fund.

& . ¥ the Chicago, Milwaukee & St Paul Railway ‘Company, .Dubuque Division Mortgage,




“these bonas will be hela for the penefit of that Sinking Dund, and this company
will not feel bound to take any other action in the matter until required oy

the vondhalaers. Very traly yours,
“The New England Trust Company, Trustee,

“B.R.fhitney Actuary.”

A ‘ .
| 4A B SN

/f7‘1t~‘i “
“‘\
= , Assistant Secretary.

f
D%
#New York, Thursday, ¥F May 1900. 2 P.M.

On matian the comuittee adjourned.

The executive committee met. Present Messrs Bona, Gedaes ana Spencer.

The minutes of last meeting were ‘read and approved.

The vice president submitted letter dated 2 May from the president to the
.chairman, .and by ‘him sent with his approval, enclosing fors of lease to L.J.
Petit of Milwaukee, of about five acres of land in the SE% of SW% of sec. 29,
Township 7 North, Range 22 Fast, at the junction of Kneeland's and VWNorth
Menomonee canals in Milwaukee, for ten years froe the first of July 1900, at
a nominal rent, for the erection by said Petit .of a2 warehouse for the starage
of salt and for other purposes. On motion 1t was

-RESOLVED that this comamittee recommend the board of directors to appraove

On motlion the committee adgourned. /Kﬁf?

- R S

Ci\\\;_ﬁ,///“” Assistant Secre;;;;)

the lease and autharize delivery of copy to the lessee.

]
'
4
1
1

L4

7




-~ CEE T et M4ty T eyt = aTa)
Ilew York, Thursday 17th lay, 1900

m1, g 3 - - [ v 4 Tl ey e e R 11 Yol e -"'fj C
Tne lxacutive Commitice met. Present, Messrs. Dond, Gard=25, &

feller and Spencer.

The minutes of the lad meeting were read and approved.

The Vice-presldent rsported that Lhere are now on hand 68 bonds
which have been paid and cancelled, namely:-=-

Iowa & Dakota Division -$ 9,000,

1
{
|
1
1
1
I

Iowa & Minnesota Division - - - - - - = 3,000,
Prairie DuChien Division 7.3% = ~ - - = 1,000, and
Income Sinking Fund - - - - = - = = - = 05,000,
Thercupon on motion it was
FESOLVED that the officers of this company be instructed to present
and delivar to ths United States Trust Company of New York, trustee of
the general mortgase of this company dated May 1lst, 1899, $9,00G, Towa
& Dakota Division, $3,000, Iowa & Minnesota Division, §$1,000, Prairie
DuChien Division 7.3% and $55,000, Income Sinking Fund bonds, paid and
cencelled  ourt of those listed respectivaly in sections 9,5,% and 54
of article III of th: gszneral mortgage and to request sald trust company,

in

._J

satisfaction of such delivery, to certifly and deliver to this company

o~ 768,000, of General Mortgage, Series B.Bonds, in accordance with the
terms of sald Article IIT.

On mot idbn, the request of the president approved by the chalrman,
to employ a mechanical enzineer at a salary not t@ excsed $2,400 per
annum, wvas grantad.

On motion the request of tne Preslient approved by the chalrman, to
bulld a new passengsr station at Beaver Do

m, Wis, at estimated

ost

o

—

of $7,000. was granted

.

ﬂ//x M/

Ass1stant Se'retary.

. On moti on
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New York, Thursday, 7 June 1900. 2 P.M.
The executive committee met. Present Messrs Miller, Farling, Bond and Geddes

The minutes of last meeting were read and approved.
The vice president reported for record that the Heman Clark case has been
declded 1in favor of the company by the United States Supreme Court; and that
hdrge

the suit of Loomis against the coapany, brought to enforoce th;;isn-!'of pre-

ferred stoock for Towa & Minnesota Division vonds after they had matured, has

also been decided in favor of the company .

L The lease to L.J.Petit of about five acres of land in Milwaukee, referred

to in the =minutes of 11 May, was approved.

The lease to Coxe Brothers % Coampany, 1lacorporated, of Pennsylvania, for
fifteen years from the first day of August 1903, of akamk B.39 acres of land

. in Milwaukee, for the purpose of receiving, storing and shipping coal and other

like commodities; the annual rental for the first seven years and six montns
"to be %$2877.50, and for the remainiag 7 years and A amonths to be subjected to
ad justment as provided in the lease; was approved.

A second telegraph wire on the Desmoines Division between Desmoinses and
Rockwell City, estimated cost %2750, was authorized.

L on motion it was !

RESOLVED that James M.M’Kinlay be and he is hereby authorized during any
inability or absence bf the chairuman of the board from the New York office,
or at his request, to sign for him all certificates of stock and transfers,
and to sign or endorse all checks and bills of exchange, which may require
‘the signature of the chairsan of the board, until further ordered DY the
board: the signature to be as follows: Jages M.M”Kinlay

for Chairman of the Board.

The vice president reported that the expenditures on account of renewal

and improvement fund to the end of April were ®1,842,941.85. For the portion

expended in April, %71,861.82, the treasurer had drawn on this office and his

¢ draft had been pald. On motion this payment was approved.
3 . . . g
The -chairman read report=of,the-generalwaudi;orfoggis‘exanlnatlon of thg- N
¥ -~ books, cash and securities in charge of the vice president. On motion the

S oh fégngﬁant.p;gnopdaped to be .entered at length on the minutes, and the transfer a




4

of the custody of the cash and securities as therein stated to the chairman

of the board was approved. The report 1s as follows:




\J‘ CHICAGO, MILWAUKFE & S7. PAUT, RAITWAY COMPAMY.

- tew Yori, June #th, 1900

r, Roswell Miller,

Chairman of the Zoard of Directors.
Sirie=-

I.kave to report that I have made trlal halance sheets of the books
of account kept in the New York Office of the Company, as of June €th,
1900 and Tind sald books kept in proper mammer and that they are in

o

balance,

I find the account of cash and securities owned by the canpony

as showm by the oks o be corrcct and as o Llowsy vizi---

]

Cash in Mational City Bank §  488,792.03

$
" " Haomover Netional Fank 24,142 .01

*ash with J.P.Morgan & Co. 324,418 ,26
L " Pgrmers Loan & Trust Co. 1,023.,972.2
" " Union Trust Co.,. 910,425,00

" " United States Trust Co. 957,945.57

" " Morton Trust Co. 100,000.00 $ 3,827,694.09

Renewal & Improvement Fund

Cash with U.S5.Trust Co. $ 1,624,404.70

Cash with Uniun Trust Co. _1,0667,747.92 $ B3,292,152.62

Vice=president in special trust

for Sinking Fund purposes

Cash with Union Trust Company 17,895.02

Total Cash $ 7,137,941.73




Bonds and ctock.

The following described securities are in the safe in the llew York office
of the company. pay value

General Mort gapse 49 Ronds $ 324,000,00

Iowa & Minn. Div. bonds canceled. 20,000.,00
Towa & Dakota Div., Bonds cancaled, 4, 00,00
Wisconsin Valley Division bonds 5,000.00
Dubuque Division bonds 51,000.00

Union Pucific R.R.Co.stock (100 shares) 1.0,000.00
C.M.& St .P.Ry.Co.Common stock (47 shares) 4,700,00.

¥ . oo 3 Fe . . A s Sam b
C.M.& St.P.Ry.Co.Common stack 1iIn name

of J.M.,McKinlay as Trustee for Chicago,
Lk

Bvanston & %a, Supericr Ry. Co.

| —

348 shares) 64,800.00

~Total 483,500,00

The n oks also show that there are 10353
shares of Common stock (issue authorized)
not listed on Stock ‘xehange arnd net in

certificate - 1,035,300.00

5565 Eonds $1,000., each Wism nsin Valley Div,

1

e~ are in the hands of the Vew England Trust

Company as per its receipt on file jot Ne L7g, 555, 000.C0
. ALY s BBl

7442 General llortgase 3 1/@} bonds which the
: Company 1is e¢ntitled to withdraw, are in
the hands of the U.S.Trust Co., as per its

acknowledgement of trnin date, 7,442,000,00




«

O

#

'5f\

The following described bonds :re in box o, 14,274 of the llercantile

Safe Deposit Co, par value

253 sonds . Mil.& 0.,R.R.Co.not countersigned % 253,000.00
1089 I1il.& To.R.R.Co. 1,089,000,00

3,000 Income Sinxking Fund Cconvertible bonds élppp,pggcpp»_ﬁ 4,342,000.,00

~

The cash and mds as follows stand charged against Yrust Companies and
others and shouwld be in their possessi ong---

VWew Tngland Trust Company,

9 Dubugue Div, Bonds -par=- 9,000.00
30 Wisconsin Valley Div. Zonds =-par- 30,0C00.C0
Cash ____~288,89 39,288.89

Farmers Loan & Trust Company
2 So. Minn. Div, PFonds = ar- 2,000.00

Cash 409,08 2,409.08

United States Trust Company as Trustee of

General lortguge. cash 24,818,85
Lee,liigginson & Co., Cou on money. & 1,1585.00
& 67,671 .82 b

. the cash and bonds (at par) bpelonging t the Insurance Department of the
Company amount to $794,476.25 as followss=-—-

Cash with anover MNational Zank 664,476 .25

Yhe follcewing described bonds are in box llo. 14,274 of {he llercant ile

Sale Deposit Co,




Kansas City Belt Railway Co. & 100,000,00

i
Chilcago,curlington & Quincy .1.Co.Ronds 50,000.0C
galtimore & Ohio R.R.Co. Donds 58,000 .00
Nortnern Pacific Ry. Co. Ronds 5C,00C.00
Dakota & Great Southern Ry. Co. Fonds 6,000.00

C.Ji.& %t. P.Ry. Co. ZFonds &as follows:-—-

General Mortgage $ 435,000.00

Consolidated 10,000.,00

\ So. Minn, Div, 7,000.00

’ TaCrosse & Davenport Div, 4,000.00
Chicago & Pac. Yestern Div._r__’ﬁgppﬁ;pp_»ﬁﬁ?}ppp:pp;ﬂmﬁr_ 728,000.00
Summary

Cash in ten (10) different accounts S 7,137,741,73
Bonds and stock 1In safe,in ssfe deposit

P ault anmd with trustees. 12,832,500.00
Stock not listed and not in certificate 1,035,300.00
Bonds and cash with Trusteesz and others = 67,671.82 21,073,213.58
Iusurance'Department.
Cash in Hanover lNationd “ank. 664476 .25

. r
Bonds in Safe Deposit Vault . 728,0G0,00 794,476.25
Total & 21,867,689.80

The custody of the cash and securities listed above, has this day
been transferred by Frank S.Bond,Vice-president to Roswell Miller,
Chairmen o tine bBoard

Respectiully submittead

’? A N

1.1\.1 e ‘_,\

(o l

General Auditor.




A proposition for the enlargement of .the Unicn Depot facilities at St Paul

was submitted and explained by the president. Thereupon it was

RESOLVED that this; committee resommend to. the board the transfer +to +tihe
r 9 3 1 .
Onion Depot Company of the lease from the City of St Paul of the property on

the Leyoa extendiug fron:Sibley Stregt to Broadway, .and that this. company ocon-

‘vey iis 1nterest in the property on the levee fpom Broadway io or .near John

Street. to the Unlon Depot Conpany, upon condition that the .Union Depot Company

eonvey\te thls company in fee simplesa.like amgunt of ground .outside of the
5 \_L_-.,\ iatl

.ground  abowve lantlengd,_gg.shonn by a map submitted. It was also

RESOLVED that this coemitiee recommend to the board the conveyance to the
Bnion Depot Company ar.to the ciiy;for‘purposes of widening Sibley stfaet, of
the.IOt'on'theﬂcorner'of‘Sibiey“Street'fOr'the“surfof“$35,000.

The ohairman submitted letter dated 28 May from the president in regard to
a proposed traffic contract with A.B.Stilwell, president of the Kansas City,

Mexico & Orient Railway Company. On motion it was RESOLVED that the president

be authorized to enter into a traffic contraet as proposed.

Z.. 22 %6

ASS}stant Secretarf\\\

- J

On motion the comaiitee adjourued.




New York, Thursday, 14 June 1900. 2 P.M,
/7
/ﬁﬁf . The executilve cosmittee met, Prement Messrs Miller, Boad, Geddss

Hand Spenocer.
I
The minutes of last meeting were read and approved,

ll C[&l—f’“ L]
. The pessTdwzt reported ¥he-traffioc coniract dated 11 Jume 19000 , eu-

|
' tered into with the Kansas City, Mexico & Orient Railway Compauy.
On motion it was approved.

Il

fbe chairman reported proposed bssis for a contract regardimg use by

th1s company of the St Paul % Duluth“read; but no action was taken;gt ),
-(

D Z{ él>/ (f

ﬁ/l /“ e
ii ~
i (::::i::jji’””-—“ Agssistant Secretary.

On lotlon the committee ad journed.




Rew York, Thursday, 21 June 1900. 2 P.M.
The executive committee met. Present Messrs Miller, Bond, Geddes and Spencer.
The minutes of last meeting were read and approved.
Mr M’Kinlay, assistant secretary, reported that there is on hand four Iowa &
Dakota Division bonds, 30 Iowa & Minnesota Division bonds and2 Prairie du Chien

3-39% .
Divisionhbonds.paid and ocanceled since the 18th of May last. Thereupon it was

RESOLVED that the aofficers of the company deliver to the United States Trust
Company of New York, trustee of the general morigage of this company dated May
1st, 18892, 4 Iowa % Dakota Division bonds, .part of those listed no.9 in Article
III of said mortgage, 30 Iowa % Minnesota Division bonds being the last of those
.listed no.5 in said article, and 2 Prajrie du Chien Division 7.3% bonds .being
.the last of those listed no.3 in said article, All paid and canceled; and in
satisfaction of;?ug/ delivery the United States Trust Company be requested to
saertify .and .deliver to this company %38,000 of general mortgage, Series B ponds,

'in accordance with the terms of said Arﬁicle III.

AV
On lotlzn the president was authorized to extend #e sidetracks aﬁ-the ézuncll

oY

A o
.Bluffsﬁﬁt-&i;i}-ttn'Kansab City Diwmiadswn. and Jowa % Minnesota D1v1saons at an

l estinated cost of $114, 145, ‘/}7
/ / b /'/
/? Tty L‘/// i /\}’ /ﬁ L1

On motion the commiitee ad journed.

L/
\/I.’ (;

Assistant Secretary

New York, Thursday, 28 June 1900. 2 PN, —

Only Messrs Bond, Geddes, Miller, Miltank, Spencer .and Van Santvaord were present

%0 .attend the monthly .meeting of the board of directors and theyvadjourned.for want

/(.r‘_r, //‘L////qf?
/.,»-' -
’ Assistant SeoZiﬁhry. N

:af .a .quorus.




@ Chicago, Milwaukee & St. Paul R’y Co.
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JAMES M. McKINLAY,

Asststant Secretary. Post Office Box 8r1o.
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f MILWAUKEE & S7 PauL Railway Co. SusJeCT:
SECHETARY'S OFFICE. I;Iinutes .

o M, MYERS,

SECRETakY

o o e
E.W. ADAMS, M=

e e MITWAUKRE, June 19th, 1900.
COPY.
Mr. James M, McKinlay,

Assistant Secrelary,

30 Broad Btreet, New York.

§

e
@
5
U
i—d
t

a

I have yours of the 15th, enclosing minutes of

=

the Lixecu-
tive Committee meetings ol May 24th and 31lst and June 7th, and note
waat you say in regard to the wishes of the Chailrman.

As you are aware, it has not been our custom to enter the
minmutes of the TExecutive Conmittee on our record book until they have
heen resad to the Board of Dire%tors,and so upon our regord they form o
a part of the minutes of the Directors' meeting at which they were
read,

But vours is the book of original entry, so far as concerns
the tusiness which is done in New York, and therefore our record book
should he made to correspond witn yours, and I desirse and intend to
make it so.

Permit me, therefore, to state that the last two entries on
our record hook are: February 27th, special meeting of the Board of
Directors (at this meetins the minutes of the oprevious meetings of
the Executive Committee were not read); and minutes of the meeting

of the Directors March 8tha, at which there was no quorum,

We have, tierefore, the following minutes which are not

Executive Committee, February lst, 8th, and 15th.

TN




Txecutive Committee, Marci 8th, 15th, 22nd, and 29th,

s

" " April. 5th, 12th, and 19th.
Board Meeting, ..... April 26th,
Executive Committee, May 3rd, 11lth (I think this should be
10tk), 17th, 24th, and 3lst.
" w June 7th,

By looking over these minutes you will see that some of

them were approved at subsequent meetings and some of them were not.

Will you please inform me whether you have entered these

minutes on your record book in the order I have named them, and wheth- -
er My, Miller desires me to do the same thing with our record hook?
After we understand exactly what you want us to do, there
P -5 % . . . =
will pe no trouble about doing it.
- Yours truly,
L)
(Signed) P, M. MYERS,
Secretary.
e
' d

) & _ =iE oy o 7 ey~ ; = 7
] /'\-.// \._,’/‘I‘H" ) ./f‘q._(,":




Chicago, Milwaﬁkee & St. Paul R’y Co.

30 BROAD STREET,
. . : pvost Office Box 81o0.

)
NEW YORK,P(:CM /70(_,-, T80~

// //9“7 f¢7/
K%’\/{c‘r«cf7

Lo T / p .
{. I~ e i~e oA .5,«(;7_1./- /(’ mf’ /

) -

/7 5144 2 /mf /(g / Arv € an ¢‘{:ed. C //Z,Y/-

( % (/ /Z-L'\.‘ /(,, /K( ) ihh_.{c_, )d/‘,,o—h_l/‘g(. J(

(1’”?"5:1‘&“ 4,\‘ L e -’(‘-»\/« 5 é /&w 4{{4&/ EZ g il e
{

y 5
4 7 L < ‘&' <= J [Z“ L Z_'fl_./ « . //_[0/

L gaid S A Cetler Rl ke /e
( hiiwide, o Tln (€A TR 4 Gyc el
T A WW,{)_/ lot Au/ e, o Corae PRl
c ﬁimﬁ@%(//z?/mﬂ Ly O, et EE Fhe
61\(1:( treele 7 § Mavct whae, [Tawe Wor ho
| 7/ the Toar.
! (——Kféuuf'cﬂre Cor =F A £ Lo, £ \;Eé

e d fpﬁr’ﬁf in, F&r £:f~u el e

(_,(D 24 447

Ay ol annndd.

C ﬂ(‘l_‘(‘_,{—‘ {3417’/( {/’7 J - 1{7"1‘/’ w—l't( ?L,t:(

i b et VA ‘ﬁ,ﬁ,( MM “=r %

J/ p'[(&, . \—/,(‘z.“ /Ly/lm ft. -{_ﬁ_ o R
‘ 7’14.144.“/(_ d;iL }Lma—a . /4" }‘-rl‘_ﬁ_“‘ - 2:;;_. _

V.




Chicago, Milwaﬁkee & St. Paul R’y Co.
30 BROAD STREET,

FRANK S. BOND,
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New York, Thursday, o duly Loov. G4 Loum. |
The exacutive committee met. Present Messrs Miller, Geddes and Spencer.

The minutes of last meeting were read and approved.

rted that he had palid a druft by the Ureasurer

ont the —enswal ard Im

rovaement fund Tor improvements for the mont:. of
llay amounting to $140,286.6lewhich poyment was aporoved.
The Chairman reported that‘the Wisconsin Central “aillway Company
desires an extension of the contract for the use of cur Jine between
tugby Qnd Kilwaukée and dur ilwaukee terminals, for a period of five

4

years'on the same terms and conditions as those given to the recelvers

of the 'isconsin Central Railroad Company April 8th, 1896.

On motion the extension of contract was acuthorized.

The Chailrmon presented a letter of resignation by Frank S.Bond’of
his position as Vice-president of fthe Chicapo, Tilwaukee 5 St, Paul

Fallvey Company to take effect July Lzt. On motion it was
r 3
RESOTVID that in accepting the resigration of Ilr. ifond tl.e Ixecutive

comrnittee desire to place upon record their appreciaticn of the Tidelity

and apllity he has shown in ¢

he management of the alliirs of his office’
during nearly Tifteen years

wishes with which ¢

and to express tne kind feeling and good
Lhew seveL

the exceedingly pleasant officlal relations

which have existed for so long a time.

There being no other business the committee adjourned.

e e U/[/L./’/( ‘741‘1&1‘ |

Assistant Seoretary.”




Wew York, Thursday, 4 October 1900. 2 P. M,

R

The executive committee met. Present Messrs. Miller, Geddes and
Rockefeller. | o
Jf'Oq mction, duly seconded, it was uunanimously
HJ“_RESOLVED, That the executlve committee recommnend to tre board the
building of a single track railway from Green Island on the Dubuque Div-
ision to a junction with the Chicago & Council Bluffs Division, about
5.50 miles west of Preston, Iowa, a distance of 11,73 miles, at an esti-
mated cost of $214,720; and the building of a second track on the Dubuqﬁe
Division from Green Island to Sabula Junction, a distence of 11.70 miles,
al an estimated cost of $188,800.
On motion, duly seconded, it was unamimously
RESOLVED, That the Farmers Loan & Trust Company be requested to exe-
cute a release of tre mortgage of the Sioux City & Pembina Railvway Company
Mated first day of June 1878, and that of the Dakota Southern Railroad
Company dated 2nd day of February 1874, all the bonds secured by sald mort-
ggged having been canceled.
The chairmarn reported trat he had paid out of the renewal and improve~

ment fund $111,517.38, the amount of expenditures in August.

On motion, duly seconded, it was unanimcusly

——n

£ RESOLVED, That the lease of property on Union Street in Chicago, re=-

commended by the president, to the Pabst Brewing Company, at five dollaré
_ber annum, for fifteen years, with privilege of renewal for ten years more=
with the proviso that if the railway company snrall desire to use the pro=-
perty for other purcoses during the second pericd, it may do so by purchas-
ing from the Pabst Brewing Company the improvements placed upon the ground
at their tren value - the bulldings to be placed upon the ground to be used
for the storage, handling and shipping of beer, and the railway to provide
team-track room for twenty cars on the property to be leased- is hereby
approved.
On motion, duly seconded, the president was authorized to ralse the

City
salary of L. B. Beadsley, superindendent of the Sioux,& Dakota Division

from 32700 to three thousand dollars per annum.




On motion, duly seconded, it was unanimously

RESOLVED, That the arrangement made by the president, with the A.H:.
Strange Lumber Comp any and the Merrill Lumber Company, to furnish ralls
for a logging road to branch from the Wisconsin Valley Division, the main
line of which is not to exceed five miles in length, and on which spurs
are to be constructed from time to time, aggregating from four to five
miles in length- the two Lumber Companies to do.the grading, and to fur-
nish the ties, and also such ties as are required for renewal- 1is appro#-
ed.

Qp motion, duly seconded, it was unanimously

RESOLVED, That the contract dated the first day of October, 1900,
between t.e Northern Pacific Railway Company, and the Chicago, Milwaukee

and the St. Paul & Duluth Railroad Company,

& St. Paul Railway Companyb4covering the conditions upon which the North-
ern Pacific Rallway Company will nandle the traffic of the Chicago, Mil=
waukee & St. Paul Railway Company, hetween Minneapoclls and St. Paul and‘
the head of the lakes; and also the conditions upon which the Northern
Pacific Railway Company will grant to the Chilcago, Milwaukee & St. Paul
Railway Company, the right to joint possession and use in common with the
Northern “Pacifiec Railway Company, and such other companies as it may ad-
mit, of all the railway of the Northern Pacific Railway Company from the
connection with the tracks of the Chicago, Milwaukee & 8St. Paul Railway
Company in the city of St. Paul, to Carlton, and thence to Duluth, includ-
ing the branch from Carlton to Cloquet, and from West Duluth in the State
of Minnesota, to West Superior in the State of Wisconsin, and the termi-
nal facili%ies formerly owned or used by the St. Paul & Duluth Railroad\

Company at the head of the Lakes- and such other terminal facilities as

may hereafter be acqulred by the Northern Pacific Company- 1s hereby

} approved.

On motion the committee adjourned ;/J

P v
‘_-}Z;Zt~aq L//Z?‘y/?{ /Q1Q4/fk;

Assistant ngfétary.




New York, Thursday, 11 October 1900. 2 P. Mo

The executive committee met. Present Messrs. Miller, Geddes and

Rockefeller.
| The minutes of last meeting were read and approved.

The chairman reported that he had an offer of par and interest for
three million dollars of general mortgage 3- 1/2% bonds.  On motion,
duly secdonded, he was authorized to make such a sale.

6n motion the committee adjourned.

o M A

Assistant Secretary

(ii:’f///,

New York, Thursday, 13 October, 1300, 2 P, M,

Only Messrs, Geddes and Miller were present to attend meeting of

. executive committes, and they adjourned for want of a quorum.

/W .%,//()t{
(i::::::jdﬁ—‘ Assistant Secretaryy




Chicago, Milwaukee & St. Paul R’y Co.

30 BROAD STREET,

Post Office Box 810.
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New York, Tuesday, 7 August :1900. 2 P.M.

The exéecutive committee met at the call of the chairman. Present Messrs
Miller, Ge.ddes and Spencer.

‘On motion it was

RESOLVED that the resolutions passed at the meeting of the

exxecutive committee on the 31st day of July, 1900, fixing the annual meeting on
d :

the QanA;¥ September 1800, and the closing of the iransfer books on the 33*ﬁay

of September 1900, be and the same are hereby amended to :read as follow:

'RESOLVED that the annual meeting of the company for the eleation of directors
and the transaction of any other business. of the company, be held at the office
of the company in Milwaukee, on Saturday the 22nd.of September :1900, at twelve

E J
o’clock noon. '

RESOLVED that the trausfer books of the company be closed on Re——th®
Tuesday the 4th
of Septenber -uext and -reopened -on Monday the 24th of September.

‘RESOLVED that due noti#ce of the annual meeting and of closing of transfer

. .books be given.

The remainder of the minutes of last meeting were read .and approved.

Lt tr il

Assistant Se tary.

On motion the coamittee ad journed.




Chicago, Milwaukee & St. Paul R’y Co.

30 BROAD STREET
JAMES M. McKINLAY,
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Chicago, Milwaukee & St. Paul R’y Co.
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Post Office Box 8r10.

JAMES M. McKINLAY,

Agsistant Secretary.
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New York, Tuesday, 7 August 1900. 2 P.M.

The executive committee met at the call of the chairman. Present Messrs

Miller, Ge:xddes and Spencer.

On motion it was

RESOLVED that the resolutions passed at the meeting of the

.exxecuti/ve committee on the 31st day .of July, 1900, fixing the annual meeting on
d ' _

the Zandﬁ?¥ Septesber 1800, and the .closing of the transfer books on the Sa‘ﬁay

of Septeaber 1900, be and the same are hereby amended to :read as follow:

RESOLVED that the annual meefing of the company for the election of directiors
and the transaction of any other business. of the .company, be held at the office
- of .the company in Milwaukee, on Saturday the 22nd of September :1800, at twelve

]
o’clock noon. ' '

RESOLVED that the transfer books of the company be closed on Sl

Tuead:?' the 4th

i

of September next and ‘reopened ‘on Monday the 24th of September.

‘RESOLVED -that due notg&ce of the annual meeting and of “closing of transfer

.books be given.

The remainder of the minutes of last meeting were.read and approved.

Lotk

Assistant Seqrétary.

On motion the committee -adjourned.
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WHEREAS, in the trunsaction of its business, it 1s necessary
for this Company from time to time to give bonds of iIndermity with
good and sufficient surety, and for that purpose it has heretofore
requested Mr. A, J. ¥arling to act as surety on such bonds, which
he has consented to do, upon condition that he be fully protected
against all loss and damage by reason thereof;

RESOLVED, that In consideration of the premises, the Compuny
hereby agress to indemify and does hersby indemnify and save harm-
less the said Tarling from all loss, damage, cost and sxpense made
or incurred on account of any bond heretofore givean, or which shall
hereafter be given by the Company, upon which said Tlarling has ob-

ligated or mayr hereafter obligate himself as surety.
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WHERKAS, 1t has been made 10 appear to this Toard that the
line of raad of theg Com.any &as now constructed and operated through
the City of Redfield, Spink County, South Dakota, may be improved
by zltering the route thereof according to the survey made by the
Chief HEngineer of the Company, which new route is shown on a map
prepared by sald Chief Engineer and designated by & red line
marked "C" on said map.

NOW THERIFORIY, it 1is resolved that sald proposed new route be
and the same 1s hereby designated and adopted as the altered route
or new line of the road of this Company through the City of Redfield,
commencing at Station To. 1894 plus 16, in the northwest quarter of
Section two (2), Township one hundred sixteen (116), Range sixty-
four (64) west, following the route marked by sald rad line to the
point of connection with the line of road of said Company, &as now
constructed and operated, in the southwest quarter of Section four-
teen (14) in said Township and Range, all in Spink County, South
Dakota, the estimated lenyth thereof being three (3) miles.

Tt is further resolved that this resolution be entered in the
records of the Company and that a copy thereof certified by the

- President andb'ssistant Secretary of the Compuny, and a duplicate copy

of the map showing such new or cltered route, be flled and recorded

in the office of the Secretary of State of the Stete of South Dakota.
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Chicago, Milwaukee & St. Paul R’y Co.

30 BROAD STREET,
AMES M. McKINLAY,
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WHRERLAS, certain stockiolders of the CHICAGO, MILVAUKES &
ST. PAUL RAT ue; COuEANZ have male, executed and delivered Lo Hoswcll
..... f1l1ler, Albert J. Zarling, Feter Geddes. Willler Rockaiciler, anl
Samuel Spencer their proxies or powers of attorﬁu;, in bhe words axd
figures following!

"CHICAGY, (AILWAUKIE & ST. PAUL RAILWAY CO.

PROXY.
"L hereby constitute and appoint RCSWELL HILLLJ,ALPJET
EARLING, PETER GEDDES, WILLIAL ROCKEFELLER ana SALUEL SPUNCER, attor-
neys toc vote as ..... Proxy, accormn&5 to the number of wvouas

[

should be entitled to vote if personally present, 2l the Annual llect-
ing of the Stockholders of the CHICAGO, MILVWAUKLL & ST. PAUL RAILWAY

CCLPANY, to be held at the office of said COHPcmd, in llwaczec, o
the 22nd day of September, 1900, and at any Loor adjourn-
ments thereof, and ..... hereby authorize G g sAal A attormeys
to vote for ..... and in ..... namne, place and fu1 Dircsztors;
and to vote and act on any other business whick nag bt Leflore
the said erxual meeting, or at any adjourrment or adjowrn-eris there-
of, and generally in ..... name and steu&, to vole apd» aclt 4n the
premises as completely and effectually as ..... coul : i® serser-
&lly present, and ..... hereby authorize said antorne;scn‘a majority
of said attorneys to appoint a substitute or substiiluales which sib-

stitute or substitubtes shall have all the power above given Lo “““4
ROSWELL MILLER, ALBE&T J. SARLING, PETEX GEDDES, WILLIAL dCCKEF”’

and SAMUEL SPZNCE Hereby revoking any proxy herehofnre
"IN WIlNﬂbb HHEdu Tl x g 0o have hereunito sebl ...... this

....... day of September, 1900."
NOW TIHEHEFCRE, by virtue of the authnrity contained 1In  said

proxies or powers of attorney, we, the wndersiged, belapg @ 21ciciily

({¢. the persons so named in said proxies or powers of aitltorucr, an
hereby constitute and appoint GEORGE R. PECK and BURTON HANSON,of the
City of Chicago, Illinois, each or either of them, ocur subslitutes,
to vote and act for us as fully as we could do if personally present
at any adjournmsnt or adjourmments of the said annual meeting of the
tockholders of the CHICACO, LILWAUKEE & ST. PAUL RAILWAY COLPANY,
hereby ratifying and confirming all that our said substitute or sub-
stitutes nay lawiully do by virtue hersof,

J{EIEOF, we have hereunbo sel our hands and sauls

T

1N ’II_Ll £l )b
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MILWAUKET . WIS., Sentembar 22nd, 1300, 12 n'clock U

Pursuant 1o tlhe call of the Board of Diractors, anl Lo  i0=-
tices duly given—coplies of which notices are hercto attached—the
arrual meeting of the stocholders was nLeld at tive office of the Cou-
pany, in this city, at 12 o'clock noon of this dayr.

An< there were present, in person and by proxy, etoc’lwwlders
reprasenting more than two=-thirds in amount of the capnital sitnclt of
the compeny.

Tie meeting was called to oxder by the Chalrmar of the Roard,
end tlheo call for the meetiang was read by the Secretary of thwe CTorma-
iy, wao acted as becretary of the meeting,

The Chairman submitted the annual report of the Board of Di-
rectors for the fiscal year ending June 30th, 100C0.

And on motion duly seconded, the roport was adovnted anl a copy
thereof was ordered to be filed in the archives of the cormeny.

On motion of 1fr. Bond, duly secondsd, it was

RFSOLVEL, that the stockholders do now proceed -7 ballot to
the election of thirteen directors, to hold office until the next an-
rual meeting and until thelr succescors are elected and qualified, and
of thrge Tnspectors of hRlection {for the next azrnual electior ol di-~

rectors,

And thereupon ilessrs. John H., Van Dyke Charles Ray and Goeorge

Hde Pack the Iﬂsr\eﬁb \ A ok s -
- necltors of & cti . e % -
open Tor Lnc TecenlLicn of vg%géy"oﬂ duly chosen, declared the polls

011 moticr. dualy seconded it was

v
REQOLVAD, that the Secretary ve and is liereby directed toread,
inforiation of tlie stockholders, the proceedings had and tak-

for tihie 1
or: by tl.o Doard ol Direetors sinees the last anuual neeting of the
comatys  ana  Lhe sans having been Iedd at length, on wotion duly

seconded it wag unanimously

KESOLVED, that all the acts and doings of the Board of Direc-

tors and of the Executive Committee since the last annual meeting of




the company, as the same are set forth in the records of the corpany
and are now rcad in ouxr hearing be and ars hexebhy in all things rat-
ified, approved and confirmed as.tlie acts and doings ofzthis'oorparA
ation. |
At one o'clock P. M., no votes having been offered for
the thirty minutes next pfeceding,the Inspectors of HWlection declar-
_ed the polls closed; and having counted the votes cast, submitted
their certificate of the result, and the same having been read to the
meefing, on motion duly_secoﬁdediﬁ;ﬁas accepted and ordérod to be enr-

tered in full in the minutes of this meeting, and is as follows:
(Here follows certificate of the Inspectors of Election;)

And thersupon the Chairman deélared Messrs. Philip D. Armour,
August Belmont, Frank S. Bond,.A;_J. Harling, Peter Geddes, Charles
We Harkness, Frederick Layton, Joseph Milbark, Roswell Miller William
ﬁdckefeller, James Henry Smith, Sanmuel Spencer and A, Van Santvoord
4duly elected directors of this conpany.

On motion of llr, lilbank, Aduly seconded, tle stockholders ad-
journed t{o meet at the office of the Secretary of the company, in
1Milwaukse, at 12 o'clock noon of Saturday,.the third day of November
nextv.

, | . ATTEST:

Secretaxry.

i el e e =




MILWAUKEE, WIS., November 3d, 1900, 12 o'clock M.
Pursuant to adjournment the Stockholders met at the office
of the Company, in this City, at 12 o'clock noon of this day.
In the abasence of the Chalrman of the Board the President
took the ghalr, and the Secretary of the Company acted as Secreta-

ry of the mseting.

The Secretary laid before the meeting an instrument of sub
stitution duly executed by a majority of the persons named by the
Stockholders as their attorneys to vote as their proxies at the an-

o nual meeting of the Stockholders célled to be held on Septenber
32nd, 1900, ard at any adjournment or adjournments thereof, which
ingtrument confers upon George R. Peck and Burton Hanson, or either

of them, all the powers given in sald proxies to Roswell Miller, Al

bert J. Barling, Peter Geddes, William Rockefeller and Samuel Spen-
cer, the attorneys therein named.

And the same was received and ordered to he entered on the

minutes and to be filed with the proceedings of this meeting,and is

as follows:

"WHEREAS, certaln Stockholders of the CHICAGO, MILWAU
KERE & 3T PAUL RAILWAY COMPAWY have made, executed and dellivered to
Roswell Miller, Albert J. Earling, Peter Geddes, William Rockefel-
ler, and Ssmuel Spencer, their proxies or powers of attorney in the
words and f igures following:
"CHICAGO, MILWAUKEE & ST. PAUL RAILWAY CO.
PROXY

", .... hereby constitute and appoint ROSWELL MILLER, ALBERT
J. BEARLING, PETER GEDDES, WILLIAM ROCKREFELILER and SAMUEL SPENCER at-
torneys to vote as ..... proxy, according to the number of veotes
..., 8hould be entitled to vof',e if personally present, at the A n-
nua.l Meeting of the Stockholders of the CHICAGO, LLILWAUKHIF' & 87T.
PAUL RAILWAY COMPANY, to be held at the office of said Company, in

-1~




Milwaukee, on the 22nd day of 8eptember, 1900, and at any adjourn-
mert or adjournments thereof, and ..... hereby authorize and empow-
er sald attorneys to #ote for ..... end in ..... name, place a n d
stead for Directors; and to vote and act on any other business

whioch may be brought before the said annual meeting, or at any ad-

journment or adjournments thereof, and generally in ..... name and
stead, to vote and act in the premises as oompletely and effectual-
ly as ..... could do if personally present, and .. hereby autior-

ize sald attorneys or a majority of said attomeys to appoint a sub-
stitute or substitutes which substitute or substitutes shall have
all the power above glven to said ROSWELL MILLHR, ALBERT J., EAHLING,
PETER GEDDES, WILLIAM ROCKEFELLER and SAMUERL SPENCER Hereby revok-
ing any proxy heretofore given.

"IN WITNESS WHEREOF, ..... have hereunto set
csre. day of September 1900 "

"NOW THERFFRE, by virtue of the authority contained insaid
proxies or powers of attorney, we, the undersigned, being a majori-
ty of the persons so named in gsald proxies or powers of attorney,
do hereby eonstitute and appoint GEORGE R. PECK and BURTON HANSON,
of the City of Chicago, Illinols, each or either of them, our sub-
stitutes, to vote and act for us as fully as we could do if person-
ally present at any adj otirnment or adjournments of the sald anmasl
meeting of the Stockholders of the CHICAGO, MILWAUKEE & 8T. PAUL
RAILWAY COMPANY, hereby ratifying and confirming all that our said
substitute' or substitutes may lawfully do by virtue hereof.

"IN WITNESS WHEREOF, we have hereunto set our hands and seals

this 6th day of October, A. D. 1900."

(Signed) -
ROSWHELL MILLER 0 SRAL{
P. GEDDES, | SEAL]
WM. ROCKFFELLER,  (SEAL)

ALBERT J. EARLING, {SEAL|

The Seoretary also laid before the meeting a certified list
of tke Btockholders of the Company and of the number of shawes reld
by them and each of them respectively; and a list of the Stockhold-
ers represented in person or by proxy at this meeting.

And 1t appearing from said list that the whole number of

g o
;:':-Ma of the capital stock of the Company now outstanding is 891, -




155 shares, consisting of comnon stock 471,466 shares, preferred

stock 404,549 sheres, and scrip preferred stock 15,140 shares, and
that there are present in person or by proxy Stockholders o wning
352,184 shares »f common stock, 26&,540 shares of preferred stock
and 7,720 shares of scrip preferred stock, being a majority of each
class of stock of the Company and more than two-thirds in amount

of the entire capital'stock thereof, the President declared t h e
meeting open for the transaction of business.

The President stated that at their meeting held in Septem-
ber 22nd ultimo, the Board of Directors unanimously recommended to
the Stockholders to adopt the following resolution:

RESOLVED, that the last paragraph of Article Third of the
Articles of Assoclatlon of this Company be, and the same 1is hereby
amended as follows:

After the word "stockholders", in the sixth line of said
paragraph, strike out the following words:

"but the company may reserve o reasgonable working capital or
surplus before the dividend shall be declared or pald on said pre-
ferred atoclc$ which surplus shall not exceed at any time the aggre-

gate sum of $850,000 over and above the floating or unfunded debt
and the accrued interest en the mortgage bonds."

And 1in lieu thereof insert tlie following words:

"but hefore the dividend shall be declared or paid on sald
preferred stock, the company shall reserve suchﬁﬁorking capital or
surplus—over and above the floating or unfunded debt and tlie sceau-
ad interest on the mortgage bonds—as the Board of Directors may
from time to time deem necgessary."

Also strike out the word "reasonable", in the fiftemth line
of the selid last paragraph.

Also strike out the words "as above described", in the six-
teenth line of said last paragraph; and in lieu thereof insert the
words "or surplus."

So that said last peragraph of Article Third ghall, when
amended as sbove provided, read as follows:

"The sald preferred stock, except eald scrip’stook, gall be

entitled to a dividend of seven per centum per annum from the net
earnings of each current year after payment of interest on all the

-3-




mortgage bonds, if the company earn so much during the current year,

and before the payment of dividends to any other class of stookhold—
ers; but before the dividend shall be declared or pald on sald pre-
ferred stock, the company shall reserve such a working capital or

surplus—over and ahove the floating or unfunded debt and the ac-
crued interest on the mortgage bonds—as the Board of Directors may
from time to time deem necessawy

"If the net earnings of the campany are not as much &8 seven
per cent. in any one year, then the sald preferred stock shall re-
celve, for that year, dividend of whatever tlhie said net earnings
are after the payment of interest on the mortgage bonds and the re-
serve for a working capital or surplus.

"Said preferred stock shall not have any claim upon the earn-
ings of any other year for the non-payment of dividends of any pre-
ceding year,

"And whenever the company earns sufficient over and above the
payment of interest on the bonds and the reserve above named to pay
a greater sum than seven per cent. on said outstanding preferred
stock and seven per cent. on the comson stock, then satd preferred
stock shall share pro rata with the common stock in such earnings."

And the same having been read and considered, on motion duly
gseconded it was

RESOLVED, that a stock vote be taken upon the adoption of the
forezoing resolution.

And such vote being taken, it appeared that the holders of
352,184 shares of the common stock, 267,540 shares of the preferred
stock, and 7,720 shares of the scrip preferred stock—being a major-
ity of each class of the capital stock of the company—had, by their
attorneys, George R. Peck and Burton Hanson, voted in favor of the
adoption of sald resolution, and that there were no shares opposed
thereto, _

Whereupon the Presldent declared the foregoing resolution
unanimously adopted.

The President laild before the Stockholders the following res-
olution adepted by the Board of Directors at their meeting held on
the thirteenth of September ultimo:

"RESOLVHD, that we recommend the stockholders at the annual
meeting to authorize the 1lssue, in the discretion of the Board, of
capital stock for additions to the property and improvements, "to an
amount not exceeding ten milllion dollars."

And he further gtated to the Stockholders that the Board of

Directors, at thelr meeting held in September 22nd ultimo, unanimous-
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ly recommended to the Stockholders to ratify, approve and confirm
eertain increases and issues of the capital stook of the oo mpany
which had been made between the fourth day of June, 1881, and the
twoentleth day of September, 1890, both dates inclusive.

Whereupon the [{ollowing preambles and resolutlons were pre-
gsented to the meeting: |

‘WHEREAS, this company proposes to acquire by purchase the
railroad of the COCK, LAKY & McHZNRY COUNTIES RAILWAY COMPANY, e x-
tending fram Libvertyville, in the State of Illinoils, in a rorthwest-
erly direction, to the north line of said state, tozether with all
the property and appurtenances thereto appertaining, and all t he
franchises of every kind and nature of sald railway company, and to
pay therefor about the sum of $850,000; and proposes also to aoc-
quire by purchase the railroad of the JANESVILLE & SCOUTHEASTRERN RAIL-
WAY CQMPANY, extending northwesterly fram a point on the line sepa-
rating Wisconsin and Illinois, where it connects with the raillroad
»f the said Qook, Lake & McHenry Counties Raillway Company, to the
1ty of Janesville, Wisconsin, together with the property and appur -
;enances thereto appertaining, and all the franchises of every kind
nd nature of saild railway company, and to pay therefor abhout the
um of #1,100,000; and

WHEREAS, this campany has, within the past year and a-half,
pa.rtia.llg,r constructed certain lines of railway in the state of Iowa,
viza.: One from Rockwell City to Storm Lake, and another from Fonda
to Bpencer—all in said state—and proposes to fully camplete said
lines a8 soon as practicable; and

WHEREAS, this company has, within the past year, partially
consiructed certain lines of railway in the State of South Dakota,
viz.: One extending from Napa, via Tyndall, to Platte, and another
extending from Bowdle to Evarts—all in said state—and proposes to
fully complete saild lines as soon as practicable; and

WHERBAS, this campany hag, within the past elght months par-
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tially constructed a line of railway from Ponca to Crystal Falls, in
the State of Michigan, with spurs to certain iron mines; and 1s
about to begin'the construction of a railroad from Iron Mountain to
Norway—all in said state—with spurs and branches to various iron
mines, and propoases to fully coamplete the above mentioned lines as
soon a8 practicable; and

WHEERRAS, this company 1s about to begin the coﬁﬂtruotion of
& line of rallway from Random Lake, in the State of Wisconsin, in a
northeasterly direction to and into the City of 8heboygan, in saild
state, and to acquire and construct spurs, branches and terminal fa-
cilities at Bheboygan, and proposes to fully camplete the same as
soon &8 practicable; and

WHEREAS, this campeny is now constructing a line of rallway
fran a point on its James River Division, about one and one-half
miles south of Redfield, in the astate of South Dakota, northwester-
ly to a point in sald state about one and one-half miles north of
Rédfield, there connecting with its James Rlver Division, and pr6~

poses to fully coamplete the same a8 soon as practicable; and

WHERHAS, 1t has become necessary for this company, in order
to conveniently and economically carry on its operations, to con-
struct many side and spur tracks, leading to industries in various
cities, towns and localities reached by its lines, and to acquire
and construct terminal facilities at various points reached by its
linea, and also to construct various lines connecting the lines of
this company witlh the lines of other railroad companles; and

WHEREAS, this comparny, under its Articles of Incorporation
and the laws of the state of Wisconsin, has authority to increase
ite capital stock for the purposes aforesald; and the stockholders
~.dsem it necessary, for the purposes above namsd, to increase the
camon stock of the campany in the sum of Ten Millions of Dellars
($10,000,000),

NOW THEREFORE, BE IT RESOLVED, that the common stodc of

this caugany be increased in the sum of Ten Millions of Dollars,
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($10,000,000) for the ahove named purposes, in addition to its pres-

ent capital stock. And

RESOLVED, that the Board of Directors and the proper execu-
tive officers of this company be, and they hereby are, authorized to
iesue in their disoretion,' sald commen stock in such amounts as may
e requlired for carrying out the above recited purposes (but not to
exceed the sum of $10,000,000), and to apply the proceeds thereof te
said purposes; and | |

WHEREAS, the stockholders of this company, at thelr annual
meeting held on the fourth day of June, 1881, authorized an increase
and issue of the cammon stock of the company to the extent of 50,000
shares,—say $5,000,000; and

At their annual meeting held on the fifth day of June, 1883,
emthorized a further increase and issue of sald common stock to
the extent of 75,000 shares,—say $7,500,000; and

At thelr anmual nmeeting held on the fourth day of June, 1883,
authorized a further increase and issue of said common stock to the
extent of 30,000 shares,—say $3,000,000; and

At an adjourned annual meeting held on the fifteenth day of
October, 1885, authorized an increase and issue of the preferred

stock of the campany to the extent of 50,000 shares,—say $5,000,000;

and

At their annual meeting held on the fourth day of June, 1887,
authorized a further increase and isesue of the comuon stock of the
gompany to the extent of 100,000 shares,—say $10,000,000; and

At their anmial meeting held on the twentieth day of Septem-
ber, 1890, authorized a further increass and issue of sald cemmen
. Btock to the extent of 61,583 shares,—say $6,158,300;

o All which will more fully appear by reference to the rscord

.

£ ;_\'-hﬁ proceedings of the above mentloned meetings of the Btockhold-
.o
B8 get out in tle Record Books of the Company; and

*.‘f’. BAS, pursuant to the authority and direction so as afore-
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saild given by the stockholders of this Company, the Board of Direc-
tors thereof have 1lgsued the sald common and preferred stock, and
the same has been appropriated and used for the purposes of this
Comp any j

NOW THERFFORE ,

RESOLVED, that we do hereby in all things ratify, approve
and confirm the aforesald action taken by the BStockholders of this
Comparny at the meetings above mentioned, and as set out in the min-
utes thereof; and do hereby in all things ratify, approve and con-
firm the action taken by the Board of Directors in issuing and dis-
posing of the aforesald shares of the capital stock of this Company
pursuant to the authority given to sald Board of Directors by said
. Btockholders; and further, do hereby ratify, approve and confirm
each and all of the ahove mentloned shares of capltal stock,so as
aforesald authorized and issued, as constituent parts of the cap-
ital stock of this Company.

And the same hav ing been read and considered, it was

RESOLVED, that a 8tock vote he taken upon the adoption of
the foregoing resolutions.

And such vote being taken, it appeared that tlie holders of
627,444 shares--bhe ing more than two-thirds in amount of the entire
capital stock of the Company—had, by their attorneys George R.Peck
and Burton Hanson, voted in favor of the adoption of sald resolutions,
and each of them,and that no shares had voted against their adoptiag,

Whereupon the President daclaréd gach of the foregolng reso-
lutions unanimously adopted.

On motion duly seconded, 1t was unanimously

RESOLVED, that the Becretary he and is hereby directed to
enter at the foot of the records of this meeting and as a part of
such record the name of each Btockholder voting in favor of the
adoption of the foregoing resclutions, and each of them, and the

number of shares and class of the capital étook of this Company held

by each of said Stockholders.




The President laid before the meeting, and asked the Stock-
holders to approve a certain contract dated October lst, 1900, be-
tween the Northerm Pacific Railway Company, the Chilcago, Milwaukee
& St Paul Railway Company and the St Paul & Duluth Railroad Company
duly executed by the respective o.flcers of said Companies, cover-
ing the conditlons upon whioh the Northern Pacific Railway Company
will handle the traffic of the Chilcago, Milwaukee & St Paul Railway
Company, between Minneapolis and St Paul and the Head of the Lakes;

And also the conditions upon which the Northern Pacific Rail-
way Company grants to the Chicago, Milwaukee & St Paul Rallway Com-
pany the right to joint possegsion and use in common with the North
ern Pacific Rallway Companxf;nd such other companies as it may ad-
mit, of all the railway offthe Northern Puaciflc Railway Cowpany,
formerly owned hy the St Paul & Duluth Raillroad Company, from the
connection with the tracks of the Chicago, Milwaukee & St Paul Rail-
way Company in the City of St Paul to Carlton, and thence to Duluth
including the branch from Carlton te Cloquet, and from West Duluth
in the State of Minnesota to West Superlor in the State of Wiscon-
sin, and the terminal facilities formerly owned or used by the St.
Paul & Duluth Company, at the Head of the Lakes; and such other
terminal facilities as may hereafter be acquired bty the Northern
Pacific Rallway Company;

~Also the terms upon which the Chicago, Milwaukee & St. Paul
Railway Company may acquire the right to use the road and appurten=-
ant property of the Northern Paciflc Rallway Company from Carlton
to Duluth and Superior, together with all the terminal facilities
owned solely or jointly or controlled or used by the Nortihern Pac-
ific Railway Company at the Head of the Lakes, other than those ac-
quired by, from, or through the 5t Paul & Duluth Rallroad Company/

Whereupon, on motion duly seconded, 1t was unanimously

RESOLVED, that the said oontract be and is hereby approved;

and that the execution thereof on behalf of this Company by its
e Prealdent and Secretary is hereby ratifisd and confirmed. |

And there being no further business to come before the meet-
- .
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ing, on motion the Stogkholders mdjourned sine die.

ATTEST

3,*‘-/
t/o‘or// l‘l’:‘-----

. ;///// Secretdny.

A

NAMES OF STOCKHOLDERS voting for the adoptien of the reso-
lutions to increase thé'eapitél stock of the Company, and to rat—

1fy certain increases heretofore made, and the number and o¢lass

of shares held by each of saild Stookholders

P

‘(Here’follows list}'




e, the unders: ed, Inspectors of Blecuivn [or Direciors of
the CIHIICAGC y MILWAUXED ST, VUL RALLVAY COuPATY, Tul WO YEST
1320, do hereby certify 1at at the annadal esioed. b b P Leer
Dirsctors of said Jompany, Ho hold until Sepwember LUGDL, @ i n
their successors are electel and gquaillied, phel Al was e af
the Company ia tae City ol [ilwaukee, Wisoonsii, 0 the twerty-
second day of September instant, ...ewi,P1J.... votos werscast atl
said election for Tirectors; that PHILIY D. AUGUST BEL-
MONT, FRAMK 5. BULD, ALPBERT J. BARLYHG, PITRIL GzDDES, CHARKLES .
1A 3, TREDHMET CX LAYTON, JOSEPH {ILBAWK, R0SWHLL MITLLEH, WILLTAM
ROCKEFELLER, JALNS TLRY §070, SAMUEL &P N CET A, VAW SANT-
VOORD each received ...u98,81%8. ., votes, being lhe wholec nwuwer of
votes cast, an were severally elested such Directors, Lo serve

September 1941, and wtil their sucressors are «lected az
qualified,

That at said election —992,818.. votes were casy ror Ianszpect
ors of election for +the next annual eleciiny of Diraclors, ansd

R

that JOIT M.

VAN DY, CHARLES RAY and GEORGE R. PECK eacii rsceived
the wheole number of votes casl, and were ihersuno declareld by us
duly elected Inspectors of Ulection for lae next annual election
of Directors.

AYD  WH O FPUR CLRTITY that the pollsor sald esilachtliaon were
openert at 12 o'clock noon, an' were closed at ..q%y. Yolaoes P 3
day, and that we, Joh - Yan Dyke, Charles lia ad G 3

R. Peck, were present

o

at sai

held in accordance with law.



http:�....��...�

CHICAGO, MILWAUKHE & ST, PAUL RAILUAY CO:PANY,
ANNUAL MEETING OF STOCKHOLDELS,

Septenber 22nd, 1900.

FOR DIRBCTORS

PHILTP Dy ARMOUR, ------mm-mmmm e e oo e oo omm o Chicago.

AUGUST BELMONT, =--r--ommm-mmmm o oo m i mmm e o e e

New Yorl:.

PRANE S. BOND, =-=om-m=mmmmmmmmmmmmmmm oo e New York.

Ao J. BARLING, --------===c-----=-c-=-—wowo oo ... Chicaio.

PETHR GEDDES, —~-=-----mmmmmmm oo m oo e - Hew Yorlk.
ATIT T T A TITZON T LYy L N — y ale
CIARLES W, HARKNE DD, ~cmmmmmm e e e e o m o RIEEEEER TR - New Ynorl.

FREDERICK LAYTON, ------w=====m-m-ec——=ac—— o= - .- Kilwaukee

JOSEPH MILBANK, =--m==ommmm o mmmmm oo o New Yorlk.

ROSWELL MILLER, ==-==n== === oo mm oo o m oo -

New York.
WILLIAY ROCKBFALLER, —----—-mm—=mmm o o oo m New York.
JAMES HENRY SMITH, =—-=-=--m-mm oo mmmm o e e o m e o --- New York.
SAVUEL SPENCER, ===-----m-mmmmmmmmm e e o ~--~=--- New York.
A. VAN SANTVOORD, ==--m-mmmmm o m oo o e New York,

FOR INSPECTORS OF ELECTTION.

JOHN II. VAN DYKE, --------mmmmm e mm e e s Llilwaukeo

CHARLES RAY, -~-----mmmmmmmmm o e e e oo oo Milwaukee,

GEORGE R. PECK, =--=mcmmmmmmmmmmmmmmm oo

Chicago.




For ourselves, and as proxies for others, we cast ..o92,318..

votes in favor of the within ticket.

S

............

L tls
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Fursuant to Article II of vl Ly-Laws,the regular arnual neet-

’

inge of the Boarl of Directors.was hald at the office of the Company,

=

in tLais City, at 10 o'clock i Lie foremoon of this day, the Chair—
iy ol the Roard presiding.
And there wers prssent Liessrs. Armiwour, Bond, marling, Hark-
ness, Layton, Milbank, and [1116T, vveseireiernreorerrionsannese €
Al avsent Liessrs. DBelmont, Goddes, Rockeflellexr, Spencer and
Vsl ST 00TU S et 5 o v easaivia m n o il o o o 6 oo caimiama e ieg s 4l F B VW0 8 gy e O

B r - -
Ll . Loooer.

Al taere was one vacancy, caused by the death of
[he minuates of Lhe woebings of the Doard andl of the Executive
Comnittee, held since Ja.uary 25vth, 1900, were rcad and approved,
T Chairman reported that, in addition to the customary deeds
of Lanst Grant Lands, certail. conveyances had, since the last arnnual
meeting of the Board, been execuited by the Corpany and delivered 1o
various parsviey, as folliows:
{iere follows Lo, 1.)
And the some having teen considered, on motion of ., Bond,

ditly seconded, it was wmanimeusly

>

ey o T . e % iy s - = - ] : J z . )
RuUSOLVED, thnat +tne report be entercd 1o Lae ninutes, and

that the agetion of thie officers of the Conpany, i execul g

-~ o A o 1 e 1) M- . b 3 B 3 nl
dellivering the deeds mentioned therein, be wvalil iec, approved and
confirmed,

Py

wiCo LRl i, reported to ille Soard tlaat, pursusut to e au-

P B PR b M o 2 < ) - T L iy = :
LiOL1lvy ani Jdirection Jdvean at the last arnual mwebins N VIR

[ N R
hol'ers, tlwe officers of Lle conmpany ad received
1ts nunivents of 5itvle, deeds fro: the Cricago, Svoarssor © Lalke Su
meriaor Ras?

3 1 o e Fprs -~ N B - 2, d 3 ~ Trimmm T 0L e Trpa-d W oamin «
peoton satiway Corpony, the Chicago & sacific Railroad Commany, 14!

Chicago, Milwaukee & St. Paul Railway Company of Illinois, th

s
@
e
@
=
!

~1-




tral Illincois & Wisconsin Railway Corpany, ard the Western Tmicn Rail-.
road Corpany; and that the foregoins deeds have been preparé\.. under
the direction of the Tegal Department, and convey to this Corpany, in
fee simple, iit‘_e respective pronerties, riyhts and franchises of the
ab 0ve name d companies.

The Chairman also reported to the Board that, inasmuch as the
Company had determined to extend the railroad of the Cool, Lake &
wedenyy Counties ailway Conpany to the Wisconsin state line and con-
nect it there with the railroad of the Janesville & Southeastern Rail-
way Company now in process of construction to Janesville, Wisconsin,
it had beon deemed inexpedient to take conveyance to this Corpany of

- the railroad and propertiy of the first named cormany until its rail-
road was fully completed.

And in order to makse the records of the Compony upon this sub-
Jject 'oonsistent, he submitted and asked the adoption of the following

pPreamble and xesolution;

(Here follows No, 2—rescinding the action of the Board
of Oct. 26, 1899, in re. purchase and conveyance of
railroad, etc., of Cook, Lake & McHenry Counties R'y

Co.)
And the same having been considered, on motion of ilr, Laytoxn,
duly seconded, it was unanimnously

RuSOLVED, that the foregoing preanble and resolution he adopt-

The Chairman laid before the Board a preamble and resolutioz,
relating to certai_n increasses and issues ol the capital stoa?:;i‘of this
Company made between the fourth day of June, 1881, and the twentieth
day of September, 1820)—botih dates inclusive—and recomiended that
said preamble and resclution be submitted to the meeting of the stock-
holders to be held this day, and that the stockholders be requested
to adopt the same.

Whereupon, on motion duly seconded, it was unanimously

RESOLVED, that this Board reconmend‘to the stockholdebs to rat-

ify, approve and confirm the increases and issues of the capital stocl:

-9-
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ceding year.

"Aud vhenever Ye corpany earns sufficient over and above the
payment of interest on the bonds and the reserve above namned Te pay
a greater swn than seven per cent on sald outstanding preferred stock
and seven per c¢ent on the commorn stock, then sald preferred stock
shall share pro rata wit the common stock in such earnirngsg.™

g .
The Cheairman laid beforeﬁthé Board a statenent, prepared by
tre General Auditor, showing alﬂnumber of uncollectable balances,a-
mownting in the amgregate to $3,883.75, which had beon charged off
to Lioss and Gain.

On motion dnly seconded such charge waé approved,

The Chairman requested thie Doard to authorize the construc-
tion of 250 refrigerator cars, and on motion of lx, Bond such au-
thority was given.

And there being no further business to come before the mecet-

ing, on motion duly seconded the Board adjourned sine die.
ATTEST:

L R O I e T L A S S B B

Secretary.
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Since the last annual meeting of the Board of Direclors, ib
following conveyances have been made by the CHICAGO, MILW UEEE & ST.

PAUL RAILVAY COLPANTY and have not as yet neen approved py Lhe Doard:

1. Dedication to TOWN OF GREEN LAKH, LAKE CO., WIS. ... {
Dated August 1D, IBIT ... cvwviismmnmavnr vrouens PR S fh
JiocepTEm.le resolutionn of Town Sept. 23, 13U (
Conveys, for highway purposes, one rod ofl'! sdalneriy s
of part of depot grounds at Utley, not rejgulrad ) rallway
use.

2. Quitclaim Deed to CIARLES WALL ..........
Nated September 21, 1899 : 41386

--------------------- » ) T
ConSiAeration e et in et e $1.00, ete. |

Conveys all that part of Ni SEL Nii of Sec., 22-30-30 west,
in Guthrie Co., Iowa, lying easterlywfoGSJQLneal)-'~ﬂicu Tith
of way. This strip is not required for railway purpuses,and

is conveyed in fulfillment of previous agrsenent o“reaumlle 35
Norther: & Western Railroad Company.

3. Quitelain Deed to IOWA, MINN, & N.W.(C.&N.W.)RY. CO. |
Dated October 26

west, lartin Co., MMinn., rejguired by the Novth-

R O G

¥ AB99 ... ... . e EEea e T 4-196
Consideration «....... oo v, $#121.00 {

Conveys a strip of land 100 ft. wide off the novtherly; s5%idn
of our 3L ft. right of way and extending across NW2 Wk of
Sec. 4-102~31

c

western Conmpany for its line from Blue Harih Cl'j to Belle

Plain, and not required by St. Paul Co. for railway purposes.

L Quitc]aﬁw Deed to JOHN JUNK .. | S 6 s ; )
Dated October 20, 1399 .
Consiaeratloa @ ® SRR S W 8 aEen T R @ e & @ waas o opdd « B0

Conveys a strip of land aboul 26 tt. in widtlh and 2120 ft,
in length, extending across portions of Government Lots 1, 2,
and 3, of Sec, 29-93-2 west, in Clayten Co., Towa, This strip
was reconveyed to Junk after removal of material .sed for Mll-

ing, being no longer required for rallway purpo

S5€5.



5. Quitclaim Deed to MARY BALDWIN +evev.v .. e
Dated November 14, 1899 ... ., s . b &e20R7
Consideration «.uw.sseaas we % W IR B K s1a B $250.,00 |

Conveys an irregular piece of land in the SWE NW}: of Sec.
22-82-22 west, Story Co., Iowa, containing 20,04 acres, being
a part of "Maxwell" gravel pit, abandonsd after removal ol ma-
terial, and of no further use for railway purposes,

-2

6. Quitclaim Deed to HARTETTA MAXWELL .......... . oowieg
Dated Novenber 14, 1329 ....... e B e e T BE T E S T &2-204
Consideration ....... ..o e cee . $000.00 |

Conveys all of the JV] SW}: of Sec., 22-82-22 west, 1n Storxy
Co., lowa, containing 40 acres, formerly a part if

gravel pit, but abandoned, after renoval of material, and no
longer reguired for railway purposes.

?. Quiteclaim Deed to C. C, MUBLLER ......... G Bl g B oy |

Dated November 29, 1899 ...... e W T A Saav 18 Y T 4-008
Consideration ..... .. ...... A R SR $295.00 1§

Comveyvs all that part of the abandoned rizat of way of the

o & J
Hstherville Line extending across the B} NE: and NWE NBl of
Sec, 28-97-33 west, in Palo Altoc Co., Iowa.
bl b4

I

2. Quitclaim Deed to R, L. HAGDY ... .. |
Dated Decemher 26, 1899 ...... T, e e v 4=2711
CORBITFEPELLON G ¢ v v s s i 5 6 ¢ st w06 5 5 5 wesints 5 & o is $1.00 |

Corveys that part of the abandoned riganl of way ol the Da-
J ¢ v

y L

kota & Great Southern Railway Cormany extendi across the NW;

and Wi i of Sec. 20-109-56 west, in Kingsbury Co., South Da-
kota. This strip is several miles west of the line as final-
ly locateld and constructed, and has never been used or 71 &—

-

quired for railway purposes.

9. Quitclaim Deed to CITY OF ST. PAUL ......
Dated Octobher 2, 1890 ... . i, i b & v 4-218
Considefation ....: .. SN R Y BTN RN e "

Conveys a strip 36 ft. in width, 1lying northerly of right
of way and including portions of the south 80 ft. of Block 7,
of Stinson, Brown & Ramsey's Addition te St. Paul,Ramsey Co.,
Mirn,, and portions of Lots 1, 2, 23, 24, 25, 26, 49 and 50,
of A, Vance Brovn's Subdivision of Block 89 of said Addition.
This stirip was conveyed to the city to aveid a damgerous crosns-
ing of Short Line tracks in reaching Ridgewood Park stetion
and in consideration of the vacation of Grace Street wsst of
Pleasant{ Avenue.
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. Quitclaim Deed to D, ARMENTROUT ............. i n e e
Dated Foabraary B, 1800 v vevncaiossemasn. oo
Consideration ............... BRI B B R e

Conveys the west 11 rods of Block 40, 01d De Witt, Clinton
Co., lowa, except the 66 ft. right of way orf  the Zuaquoketa

line, extending diagonally across said klock. The portiouns
of block conveyed were not required for railway purposes.

11. Dedication to TO OF WINDSOR, DANE CO., WIS. ...... |
Dated dune 14, 1900 ... .y B E e T 4-210
Consideration v..e. v eevee e, .. $6.00 |

Conveys a strip one rod in width, extendin across south
end of depot grounds at DeForest, Dane Co., Wis. Conveyance
made to widen alley already laid out and used across Compeny's
premises.

¥ 12. Quitclaim Deed to CCUNTY OF POCAHOHLAM, TOWA ..o ]
Datec August 10, TADE 2 sniii s Siihibe o v somusine o o 0 storginse
Consideration .v.ve. i iennennsnasa., $1.00 §

4-234

Conveys a strip 68 ft. in width and about 500 ft. in length
on northerly side of right of way across SWLi SWL of Sec. 22-
90-34, Pocahontas Co., lowa, on Spencer extension, The Com-
pany purchased this strip for diverting the highway,which mzade
two dangerous crossings at this point, and dedicated the sam
to county in lieu of old crossings abandoned,

| 18. Quitclaim Deed to T. S. JOHNSON . +oovvvr vvnn. .. co
| Dated August 15, 1900 ......civivenn .. P 4-241
- Consideration ......... . ... glzo OO {

Conveys all that part of SE: SHi of Sec., 25-79-26 west,
Dallas Co., lowa, lying southerly of the righv of way of Des
loines Division, containing 4 acres, and not required for
railway purposes.

(us]
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SUGGESTION FOR RESOLUTION TO BE ADOPTED BY THE BOARD
RESCINDING THE ACTION

ﬁé
f,@)_PURCHASE OF THE

———

"DIRECTORS

" OCTOBER 26TH, 1899, IN REGARD TO

COUNTIES RATLROAD,

WHEREAS, the purchase by this company of the railroad and
property of the COOK, LAKE & McHENRY COUNTIES RAILWAY COMPANY has

not been consumated, and no conveyance of said railroad and prop-

erty has been madeto or received by this company, and it is deemed
inexpedient to make said purchase and to teke said conveyaace un-
til =said railroad shall be fully completed to the dividing line
between thé states of Illiinois and Wisconsin,

THEREFORE ,

RESOLVED, that the preamble and resolutions adopted by this
Board on the twenty-sixth day of October, 1899, in regard to said

purghase and conveyance, be and the same are hereby rescinded.

SECRETARY 'S OFFICE, | .

MILWAUKEE, August 22nd, 1900,
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(r. Milbank was o . -
vark was called to the chair and tLs Secreiar S8 tha
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CONIDA Yy WES a0Ti05 5o T VIR e e i N
Peley WaSs aproilnteu 580 8vary o the .'.:.lee.d:;h:’l.

die wminuves of t o N T T [t = . o
S 01 Tue siockholders ' meeting held this day and the

A l‘_-j_,_"; . i s B ‘ L i .
certiiicace ol tlie tnspectors showing the result oi the elecling had
(7 A4 ik dles 2] 4 La

tiereat, were read.
U motion of .ir., Dond, duly seconded, it was unanicously

RESOLVED, that Lr. Roswell Liiller be and is hereby elected
4 v

N %)

Chairren of the Board of Dirvectors of ihis congpany for the esnsuing
year, and untlil nis successor is elected and cualified.

il e Lidiler having tacen tie chair, on motiown ol .. Lay-
WL, duly seconded, the following resclutions were unaninously a-

doptied:

‘h

L

WiS0LVED, that . A. J. «a1rlinge be, oro n ig hrevely cglecte

: ; Yy - o oy i) o dsie 11063000 T (SR, P W
President ol wv.is Conpauy, that dMessrs, rfever Gedies, William rocle

memhers of

feller anc Haruel Spercexr be and they are heroeny electhed

the hxecutive Comnititee of this Roard; anrnd Lhal all oo the above

named gentlermen shall hold their respeclive o fices for Liie ensuing
vear and mntil thelr succegsors ars clceehe’ md oualdd (e -

RESOLVED, that all tlie other officers of! this company, whose
elaection by 1llie Boardol Direciors is provided Leor T g By-lie
continued in their respective offices durin; the pleasure of

Board.

¥




And there heing no further business to coue before the meet-
-
ing, on motion Auly seconded the Board adjourned.
SRS

Secretary.

e
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Chicago, Milwaukee & 'St. Paul R’y Co.
JAMES M, .\\c&na;u' 30 BROAD STREET,
D s s Post Ofce box S1o.

NEW YORK,

New York, Phursday, 25 Oct. 1900. 2 P.M,

_7- Messrs Bond, Geddes, Harkness, ¥ilbank and Miller were present to atiend

J,. ¥ meeting of the board of directors, and then adjourned for want% guorum.

. e/
; ) 2/ -~ :
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Assistantl Secretary /\\
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New York, Wednesdayv, 81 Cctober 1900. -2 P.M.
A svecial meeting of the board of direclors was held today pursuant to the
call of the chairman, of which due notice was given. Present Messrs Belmont,
Bond, Geddes, Harkness, Milbank, Miller, Eockéfeller, Smith and Van Santvoord.

.

The cinutes of the board and of the executive committiee beginning 22 Septem-
ber were read and approved. ;

The chairman reported that he paid draft cn the renewal and iwmprovement fund
for the month of September, $%190C,024.81.

On motion, duly seconded, the following resolution was unzaunimcusly adopted:

L (Insert paper no.l)

On motion, duly seconded, the construction of 2z fruii house at ¥innezvolis,
al an estimzted cost of $14,000, wes authorized.

On motion, duly seconded, the construction of a logging road, about 8% miles
in length, in Township 22, Rangdes 7 and 8 FKast, VWisconsin, al an estimated cost,
including rails, splices and spikes, of %38,476, was authorized.

The chairman reported that this company has purchased the Milwaukee 4 Supe-
ricor: Railway, a line of road about 21 miles long, extending frow Granville on
the Northern Division to North Lake, ai a cost of $340,000.

On'motion, duly seconded, the purchase was approved.

On motion, duly seconded, the following resclution was unanimously adopted:

RESOLVED, That the coniract dated the first day of October 1900, between the
Northern Pacific Railway Company, and the Chicago, Milwazukee % St Faul Railwey
Company, and the St Paul & Duluth Raiifrome Company, covering the conditions uron
which the Northern Pacific Railway Company will handle the traffic of the Chica-
£0, Milwaukee & 8t Paul Railway Company, between Minneapolis and St Faul znd the
Head of the Lakes:

And also the conditions upon which the Northern Pacific Railway Company
grants to the Chicego, Milweukee % St Paul Railway Compzny the right to joint

possession and use in common with the Northern Facific Railway Company.and such

D

other companies as it may admit, of all the railway of the Northern Pacific Rail -

way Company, formerly owned by the 8t Paul % Duluth Railroad Company, from the
connection with the tracks of the Chicago, ¥ilwaukee & St Faul Railwey Company
in tbe City of St Paul to Carlton, and thence to Duluth, including the branch

grouw Carlton to Cloquet, and from Fest Duluth in the State of Minnesola to West



Superior in the State of Wisconsin, and the terminal facilities formerly owned
or nsed by the St Faul % Duluth Railroad Company, at the Head of the Lakes; ahd
such other terminal facilities as may hereafter be acquirea by the Noribern Fa-
cific kailwey Comvany:

Also the terms upon which the Chicago, Wilweukee & St Faul FRailway
Company may acaquire the right to use the rcad and appurtemant property of the
Northern Pacific Reilway Comveny from Carlton to Duluth apd Superior, together
with all:the terminal facilities owned solely or jointly or conirclled or used
by the Northern Pacific Railway Company at the Head of the Lakes, other than
those acovuired by, from, or through the St Faul &.Duluth Railroad Company ----
1s hereby approved. |

On wmotion, duly seconded, the construction of a line from a point near Far-
rington to Mankato, Minnesota, a distance of about 54 miles, at an estimated
cost of $17,000 per rile, was unanimously authorized.

On wotion, duly seconded, the constructicn of 2 single track line from Green
Tsland on the Dubuque Division to a junction with the Couneil Bluffs Divisioen,
about 3% miles west of Preston, 11.73 miles in length, atf an estimated cost of
$214,720; and the construction of a second track from Greem Island to Sabula
Junction, 11.7 miles, at an estimzted cost of §188,800, was authorized.

On motion, duly seconded, the following resclution was unanimously adopted:

o o Aoz Il

WHERFAS it appears that two bonds of the par valve of éﬁﬁiﬁg each secured by
the mwortgase executed by the Milwaukee & S8t Paul Railway Company dated July 1st,
1869, are now outstanding and unpaid, together with twentyeight coupons there-
unto belonging of ¥3b6 each, and i1t is desired to provide for the payment thereof,
on motion 11 was

RESCLVED that the officers of this company be and they ake hereby are autho-

o N o t[é’/(qﬂr 1
rized and dlrectegﬁsor that purpose with the Farmers Loan & Trust Company, the
sum of $2980 accouwvanied by a letter of which a copy is hereunto annexed.

r
(Copy of letter) New York, Octi. 31, 1900.3
Farmers’' Loan & Trust Co.,
Edwin S. Marston, FEsqg., President.

Deer Sir:- . ‘
A1l bonds of the Milwaukee % St Favl Railway Company, secured by

the mortgage executed by said company on the first day of July 1869, to Russell




YOLL I g T ke
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Sage and Y .A.Cowdrey, have been paid and fully saiisfied with the exception

of two bonils of $1000 each, bearing the seriel numbers 10308 and 10309 respec-

tively; upon which there azppears to remain unpeid twenlyeight coupcens of %35

each. Ne herewith hand you ihe sum of $2980 and

direect that you pay szid bonds, or either of them, with the unpaid coupons

thereto annexed on the presentation and surrender thereof.
Yours truly,

CHICAGO, MILWAUKEEF & ST.PAUL RATILWAY COMPANY

by '
: R 11 Miller
oswe 1ller Chairman of the Foard.

On motion, duly seconded, the following resclution was unanimously adovted:

#HEREAS a proposed agreement between the Chicago, Milwaukee & S8t Faul Rail-

way Companyand Russell Sage, belng laid before the meeliuvg, a copy of which

agreement i1s hereunto annexed, on motion it was

RESOLVED that the officers of this company be and they hereby are authoriszec
and directed to recguest Mr Bussell Sage to execute the releases or certificates
of discharge in said agreement zore particularly set forth, 2na in consideration
thereofi to execute tWe said agreement in the name of the company and deliver th

sare 1o Mr Sage.
(Here insert no.2 omitting the words and figures that

are in handwriting)

7
On -motion the board ad journed. /47 4/{ > //A{ (4
’ *:‘ A
~’//I/f’— 5§8Tétant Sécretary -

%



WHERKAS, this Company proposes to build a braneh line or ex-
tension of its railroad from & point on its present main line &t
Random Take Station in the Tounty of heboyrien and State of Wiscon-
sin, vo and into thne City of Bheboygan in sceid County and State, and
also a branch from saild proposed line or extension, in and through
a portion of said city, as hereinatter more particularly described:

NOW THERFIORE, RECOINVED, thi.t the route of swaid proposed bruanc
line or extension be &l ths sane 15

wreby desi;nated, &s Tolle

4

to wit: Deginnin: at &« point in the station prounds &t said handon

e

Gke in the southeast quarter (5.
L5 & /o - I 3 Pa PO o~ N e ) . wha o -t C - . B ':“
(.B. 1/4) of Section 4h rty-four (34), Townsnip thirteen (13)
north, Ranpge twenty-oneg (21) east of the Fourth Principal lleridian,
and s=xtewling thence In o genarally no~theasterl direction in said
County of Snevoypun to a peint in the saill Cility of Shebovien in

\

Block two hundren and three (205) of said ¢ity, near the- intersec-

tion of Jlew Jersey Aveanue and lorth Tinth Street, a distance of

about twenty and four-tenthns (20.4) miles; with & branch of soid
proposed line or extension, sxtending frowm o« point thesrein, in or
near Block one hundred and thirty-nine (1359 ) of said Civy of he-
poyien, running thence in an easterly dirsction, erossing the

Sheboygean River, oend thence in & generwlly soulnerly dirsction 4o

the north half (1. 1/4) of Block two hundred ani forty-three (245)

in said Tity, « distance of about one and Jue—quurte?ingea (1 i,@)
S

from said poiny of connection witt sald first naned proposed ling of
railroad, together with &ll necessary side or spur tracks contgct-
inpg with and leading out from said described lines of railroad, or
eirther of themn,
RESOLVEHD PURTHER, that & copy of this resolution, certified

by the Presldent and Secretary ol the Compan,, he ilsd In the of'-
i L) > 1 L2 py e W \ T e 4 s A Ve = R o -~ o - 3 3 P amy B
fice of the DSecretary of State of Wisconsin, to be recorded, &s pro-

vided by low.
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TEIS AGREEMETNT nade thisv// ol
day of (”L,;‘;;; , in the year One thousand nine hundred,
by and between the

CHICAGO, MITWAUKEE & ST. PAUL RATIWAY COMPANY'
a corporation, party of the first part, and

RUSSETL SAGE,
of the City of Wew York, party of the second part, Witnesseth,
that

WHERZEAS the said party of the second part is the
trustee under certain &ortgages or deeds of trust hereinafter
more particuvlarly mentioned, and has, at the request of the
sald party of the first part eand on its representation and
evidence that all the bonds secured thereby with intercst
thereon have heen paid and discharged, with the exception of
two certain honds ef the Milwaukee % 8t, Paul Railway Company,
of the par value of One thousand Dollars each, secured by a
cartain mortgace or deed of trust executed by the said Com=-
pany dated the first day of July, 1869, and bearing the serial
numbers of 10308 and 10309 respectively, and twenty-eight (28)
intersst coupons thereto belonging of Thirty-five Dollars
each; to provide for the payment of which twe bonds and twent. -
eight coupons aforesaid the party of tre first .art has de=-
posited the sum of Two thousand nine hundred and eighty
Dollars, ($2980), being the aggregate amount of the principal
of said bonds and interest coupons, with the Farmers' Loan
& Trust Company 1in the City of Wew York, executed certain
releases or certificates of discharge of the sald mortgages or
deeds of trust, aforesaid, which said releases or certificates
of discharge are more particularly describédrasvfdiidﬁs, to wit
L A certain release or certificate of discharge of the
mortgage or deed of trust executed by the Milwaukee & Prairie-
du Chien Railway Company bearing date the 22nd day of January,
1861, which said release or certificate of discharge bears

gate the day of 1900,



2. A certain release or certificate of discharge of the
mortgage or dseed of trust executed by the Milwaukee & St. Paul
Railway Company bearing date the 6th day of May, 1863, and a
certain supplemental mortgage or trust deed executed by the
saye company and bearing date the 8t: day of June, 1863, and
a certaln other supplemental mortgapge or trust deed executed
by the sams company bearing date the 23rd day of June, 1863
and a certain other supplemental mortgage ot trust deed execut--
ed by the same company bearing date the 25th day of March,1867-,

which saild release or certificate of discharge bears date

the day of 19007—— —— ———

S A certain release or certificate of discharge of the
morigage or deed of trust executed by the Chicago, Milwaukee
& St. Paul Railway Company, and MacGregor Western Railroad
Company and the Minnesota Central Railway Company, bearing date
the 7th day of August, 1867, which sald relzase or certificate
of dlscharge bears date the dayv of 1900.

4. A certain release or certificate of discharge of the
mortgage or deed of trust executed by the Milwaukee & St., Paul
Railway Company bearing date the 3lst day of December, 1867,
which sald release or certificate of discnarge bears date the

day of 1900 ,———— — —
5. A certain release or certificate of discharge of the
mortgage or deed of trust executed by the Milwaukee & St. Paul
Railway Company bearing date the lst day of July, 1869, which

sald release or certificate of discharge bears date the

day of 1900,——
6. - A certaln release or certificate of discharge of the

mortgage or deed of trust exscuted by the Milwaukee & 8t.

Paul Railway Company bearing date the lst day of May, 1873,

which sald release or certificate of discharge bears date the

dayv of 19200. And ——— ——

WHEREAS it is desired to provide for the payment of any

bonds and coupons secured by sald mortgages or deeds of trust

or any of them and now unpaid, if any such by cnance therebe,



(3)
and to secure the said party of the second part from any claim,
demand, liability, cause or causes of action by or on behalf
of the holder or owner of any of the bonds or coupons issued
under or secured by the aforesaid trust deeds or mortgapges, or
any of them, or any other person whatsoever by reason or on
account of the sald released and certificates of discnarge

or any of themy—w —

NOW THERZEVPFORE, in consideration of the premises

and the execution of such releases or certificates of dis=
charge, by the said pnarty of the second part, at the request
of the sald party of the first part, and of other good and
valuable considerations to said party of the first part,
receipt whereof is hereby acknowledpged, the said party of the
first part, on behalf of itself, its successors and assigns,
hereby —

EgVﬁNAETS AND AGREES to and with the said rarty of the

second part, his heirs, exequtors, aduministrators and assigns,
to pay each and every bond and coupon issued under or secured
by or intended to be i1ssued under or secured by the said deeds
of trust er mortgages or any of them not heretofore paid and
discharged, if any, and in the event of any claim or demand
being made by or on behalf of the holders or owners of any
‘of such bonds or coupons or any person oy persons claiming te
be such holder or owner, or any person oOr persons Cor corpora=
tion whatscever against the said rarty of the second part by'
reason of the execution of such releases or certificates of
discharge or elither of them, to duly protect and defend the
said party ef the second part from any such clalm and demana,
and at the request of the said party of the second part, 1o
assume the conduct of and pay all the expenses of or incident
to any litigation against the said party of the second part
growing out of the same or connected therewith, and to forever
keep and save harmless the said party of the second part, his

heirs, executors, administrators and assigns from any and al”



(4)

claim, claims, demands, cause, causes of acticn, expeunses,

ligbility or damages of any kind or nature whatsocever arise-
ing out of or connected 7ith the sald releases or certifi~

cates of discharge or any of them or the execution thersof

by thersaid party of the second part.—
IN WITNESS WHEREOF the party of the first part has caused

these presenta to be executed the day and year first above

written. 2; (jfbbi7,'Vdﬁliuquéi‘/Léyéj;”(t£4;{;j7r
b
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New York, Thursday, 1 November 1900. 2 P.M.
The executive commitiee met. Present Messrs Miller, Geddes and Rockefeller.
‘Phe -chairman reported that the president had purchased 20,000 tons of steel
rails at $28 a ton, with the proveso that if the price of rails should fall we

will be protected so far as undelivered lois are conocerned.

On motion, duly seconded, the purchase was-approved.

rthe chairman reported that the sale of three million dollars of geheral gort-

gage bonds had fallen through.

. // .
> ézw/.’ <« J% [ = /{ / ( ‘i\\, é’z

Assistant Secpetary.

On motion the committee ad jourued.




New York, Fhursday, 8 November 1900. L Pw™;
Phe executive .commpittee met. . Present Messrs Miller, Geddes and Rockefeller.

‘The .ohairman reporited the.appoiniment . of F.A.Miller as generél passenger
ENLA

Kagent of the passenger
.department in Chicago, salary $200 a month; .also that the president desires

-agent,  salary $5000.per annum, and of C.N.Souther .as

to-appoint Henry T.Griffin as assistant general.passeﬁger agent, salary_$2400 B
.per .annum, On ‘motien, the .appointment .of these offiéers was .approved.

| The chairman .reported that the .Kansas City Belt Railway Company desires.to
raise $110, OOO to .provide for- 1mbrdvements and $50,000 for working capital.

.”ion*motmon it was. BESOLVED that this matter ‘be .referred to the afficers of
.thls-company with power.
.TheJehainman:reportéd the exchange:qf.beuds for preferred stock as follows:

From 22 oct. to 1 Neov. inclusive 5490 shares of preferred stock were.issued

'3 % f 7b d A .
s A el Ant. .exchanged. Amt. outstanding,

St Panl Bivision ($1000 bonds) - - - - - - $88 000 $1 235 000
St Paul Division (42 £100 bonds) - - - - - 21 000 234 500
Chicago & Milwauwkee Division - - - - - - - 1338 000 1 157 600
Towa & Daﬁota.Divisibn Extension - - - - - 57 000 : 2 230 000
‘Consolidated (01d .or 1908) ~ - - = = - - - 4000 142 000
Consolidated - - (1905) = - - - - - - -i- 1226000 5072 000
Total 5 2. $549 000
Preferred stock — e e s - - m - - _$41 003 200

‘The chairman asked that .authority:be.given to expend $15,000 to.$20,000'
.in mine exploration, whenever .a suitable man for the purpose should be-feund.
.On.motion,.guch.authority was given.

‘On ‘motion .the :commitiee adjourned. c//qgé};/qz? :;7,
e f ,'/‘

S
= Asgistant Seeretﬁ{// s

~ ~New York, Thursday, 15 Nov. 1900. 2-P.M.
~ Oﬁiy Hessrsfﬂiilér aﬁd-Geddes-nere‘presentfto attend -meeting of executive

P i oommlttee,and thev adgeurned for-want of .a ‘quorua.

3 f ; SR T “'. _ r ﬁ,/ Asslstanzi/geretary.




New York, Thursday, 22 Novertver 1800. 2 F.M.

Only Messrs Geddes and Rockefeller were rresent to atteno ceeting of execu-

tive compitiee and theyv eajourned dor want of a cuorum.

e , T 8 :
/ f / ‘1/
v et //& /'f -}ﬁ

Assistaul Secretary.

e
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New York, Fricay, 3o November, 1900.

2 P. M.

The monthly meeting of the RBoard of Directors Was.held pursuant
to notice duly given. Present Messrs., Belmont, Bond, Harkneés, Mi}jbauk
Miller, Rockefeller, Smith and Van Santvoord.

The minutes of the mesting held 31lst of October, and of the
Executive Committaa held since that date‘were read and approved.

The Chairman reported payment éf $96,100,.51 out of the Renewal
& Improvement fund for improvements in October. On motion, duly second-
ed, the payment was approved.

The Chairman recommended amendment of the last paragraph of
Article II. of the By-Taws by the insertion in the second line after the
word “Board"™ the words " or to the Executive Committee”, and at the end
the words " or the Executive Committee", so that the paragraph as amended
shall read as follows; " In addition to the officers elected as above pre-
seribed, the President shall, from time to time, send tc the Board or Ex=-
ecutive Committee for approval, the nmmes of all persons whom he may de=-
sire to appoint to positions yielding a salary of $2,000 per annum or
over; and the President may appoint all other officers and agents of the
Company, subject to the approval and to removal by the Board of Directors,
or the Executive Committee." On motion, duly seconded, the amend-
ment was unanimously adopted.

On motion, duly seconded, it was

RESOLVED, That the officers.of this Company are hereby authorized to
burn the Iowa & Minnesota Divisicn bonds, the Milwaukee & Prairie du Chien
Division bonds and the 1006 Iowa & Dakota Division bonds which have been
paid and canceled, when the releases of the mortgages which secure%gaid
bonds have been duly recorded. Also they are authorized and directed
te burn thirty-seven Second Meortgage Sinking Fund bonds, payable in 1664,
$1,000 each; One hundred and twenty—seven’\mmg Fund Income
bonds, payable 1874; Three hundred and eighty-five $100 bonds of the Dav~
enport & Northweatern Ry. Company, due in 1906, Also that proper cer=-
tificate of the burning of said bonds be made and entered in the records
of the Company.
y’fﬂ The Chairman reported that the Presijent desired the appoint-
ment of W, J. Underwood as Assistant General Manager, at a salary of

$10,000 per annum, and of C. A, Goodnow as General Superintendent, at a




(2]
salary of 3,000 per annum. On motion, duly seconded, these avpoint-
ments were authorized.
f The Chairman reported that Mr. E. Q. Sewall, Comptroller,

nas resigned to take effect on the first of January next, and that the
President desires the appointment of H, G. Haugan to the position. On
motion, duly seconded, the appointment of H. G. Huugan as comptroller was
authorized, at a salary of $6,000 per annum. _‘.‘ :

Plowired

The Chairman repcrted that new freight and passenger equipmeg/p‘

for next ycar is as follows;

2 parlor cars; estimated cost, $14,000 each.
200 ore cars; estimated cost, $700 each.
60-ft. baggape cars; estimated cost §2,600 each,
L post-office cars; " " 2,800 L
steam wrecking derrick; zstimated cost $10,000.
stear shovels; estimated cost, $7,000 each.

E 20 first-class coaches: estimated cost 47,000 =zach.
!
{

WK

On motion, duly seconded, the construction or purchase of this

equipment was authorized swprovided that the 200 ore cars be not built\wmiqg

: W there 1s sufficient tonnage for them.

On motion, duly Qgponded, the construction of a lins of railvay
.

!;; sjfrom a poiﬁt_oﬁ tﬁe Superior Division tmm)tzrrgg-hbrfﬁhor Tron Mountdy! to N
! the Quinnesec and Cundy mines, a distaence of 7-1/% miles, at an estimated
\cost of $109,000, was authorized.

‘\/. The Chairman submitted a list of new buildings proposed to be

erected during the season 1901 at an estimated cost of $6%,050. On

motion, duly seconded, the construction of sald buildings was authorized.

The Chairman reported the sale of $3,000,000 of General Mort-

" gage 3-1/29 bonds at par and interest, and of $1,000,000 at 101% and in-
terest. On motion, duly seconded, the sales were approved. |
The Choirman reported that the Farmers' TLoan & Trust Company,
before executing a release of a mortgage made by the Dakola Southern Rail-~
way Company, desired a bond of indemnity against liability for forty=-two
bonds of sald Company, which according to the records of that Company
were destroyed by fire on 1l4th of February, 1878, by the President and
Secretary of that Company. On motion, duly seconded@d, the delivery of

salid bond of indemnity to the Farmers' Loan & Trust Company was authorized

Py

7
On motion the Board adjourned. ) .
H#,.»———-—‘jﬁé;?h4¢ L/Z?'D/Z? )&ékmxéix
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New York, Thursday, 6 Dec. 1200. 2.P.¥.
The exeicutive committee met. Present Messrs Miller, FEarling, Geddes, ‘Rocke-
.feller ancd Spemncer.
On mot ion 4t wes
RESOLVIED, That this committee -recommend.the.board of directors to authorize
construction of a .branch.from the Guinnesec -and: Cundy line heretofore autho-
rized ‘Lo Norway, 6.65 miles in length, .at an estimated cost of $112,585.

. . e . 7
On rjotion the coumittee ad:journed.
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New York, Thursday, 13 Dec. 1200. 2 P.M.

C

The .executive -conmittee met. .Present Messrs Miller, Geddes,-Rookefaller
and Speuncer.
- ‘The minutes of last meeling were read and approved.
On motion it was
- RESOLVED, That . the officers of the company deliver to .the United States
‘Trust Co. of New York, trustee of the general mortgazge, 51 Dubugue Division
~bonds, .past of those . listed no.23 .in Article I3l .of -said mortgage, 5 Wiscon-
.,sin Valley Division bonds, .papt of tiﬁse-listed no.24 in said Articie III and
4138 incoze sinking fund bonds, part of those listed no.34 in said Article III,
all paid and canceled; and that. in . satisfaction of.such delivery the. Unitea
=~ States Trust Co. be recvested to certify and deliver-to this company 4192.0f
~11ls deneral mortgage Series B bonds, .in accordance with-the terms of said

Article IIT.

On motion the committee ad journed. // (////
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New York, Thursday, 3Q Dec. 1900. 2 PoK.

The exeeutive comzitiece cet. PEresent Messrs Miller, Geddes, Bockefeller

and Spencer.

. The .minutes of last meeting .were.read and approved.

~Matters of bug%ess were. discussed but no .formal action taken. /7
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New York, Thursday, 27 December. 1900. 2 P.M.

The monthly reeting of the board of directors was hela pursuwant to soilce
duly given. Present Messrs Bond, Geddes, Barkness, ¥ilbank, Miller, <cmith,
Spencer and.Ven Santvoord.

- The.minutes of the peeting helc 30th of Novewber and of the executive com-
nittee, helo since that date, were read and appreved.

On motion 1t was

RESBLVED, That constrpction _is hereby .authorized of 2 branch line frowm the
Guinnesec and Cundy ‘line heretofore. authorized to Norway, 8.85 miles i: lenctih,
2t. 2an estimated cost of E11Z2,585.

On motion 1t was

RESCLVED, Tnat construction is hereby authorized of 2 second track cn the
Council Eluffs Division from the junction at the Fresten cut-off to Frowne
Station, & distance cf two miles

_ jestimeted cost %20, 800.

The chairman submiited an estirete for bridege work proposed to be done

L. : - c . : R
during the year 1801, 2! enmeatsmsbee cost of $28€, 310, On motico the
estimate was aporoved, seissiltio-r—gtkaennes

The chairman reported thatthe steel work for the short-line bridge over

2y

the Mississivpi river between St Faul and Minneavolis has been awarded 10

£

the American Bridge Co. at 2Z.2%2 cents, amounting to $£134,000. On motion
this was approved.

On motion 1t was

RESOLVED, That a double track on the La Crosse Divislon frem Brookfielca

T . : : ) ! - > 4 aar
to Watertown, & distence of 31 miles, be authorized to be built nexti year,

v

providced t%e business of the La Crosse Division will, in the judgment of
the officers of the company, be sufficient within the next three years to
make 1t necessary.

On métion the board adjourned.
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ew York, 2 Januery 1201. 2 F.M.

Thte executive committee met. Present Y¥essrs ¥iller, CGeddes and Srpencer.

The cheirman said that he had teid a dreft on the remewal and improvement

fund for ¥124,869.25, telng the exvenditures for the zonth of Noverter 1900.

The payment was approved.

On motion, duly seconded, H.G.HRsugan was suthorized to execute for the
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presicdent all ordinary sround leases where the rental doeg not ex
dollars ver apnnuws, and the teriod is aot over ihree vears
On motion, duly seconded, the crasident was authorized to tuy lots 1, 2

and 3, and parts of lots 4 and 5 in ¥ianeapolis, at a grice not excecding

On motion, duly seconded, the gresidsent was authorizsd to purchase rater
for 1000 box cars, the constraciion to comumsnce on the 1st of June next.
The chairman reported that he had deposited with the Unitel States Trust

m

Co. 2 certificate amountiinz to ¥25,879.93; that the United States Trusti Co.

had retuorned to this company $24,818.85, dervosited & December 1892, on accon

of the release from the general noridage of certein ovrocerty in “ilwaukee scla
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to Lie filier of Grant eese, with interest on sazae to 1 January 1901 at 2

ver cent, %798.33, a total of %25,647.18. //
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CHICAGO, MILWAUEEE & ST, PAUL Ry, (o,
New York, Thursday, 17 January 1901. 2 P.M.
The executive committee met. Present Messrs Miller, Geddes and Spencer.
The minutes of 3 January were read and approved.
On motion, duly seconded, the estimate of ballasting for the season of
1901, - 381 miles of old lines and 123 miles of new lines, was approved.
On motion, duly seconded, the president was authorized to purchase fifty
Rogers ballast cars at an estimated cost of $600 per car.
On motion, duly seconded, the following resolution was adopted
(Insert A)
On wotion, duly seconded, the widening of the narrow guagde line between

Reno and Freston, at estimated cost of $150,165.85 was authorized, the cost

thereof to be charged to renewal and improvement fund. (/4;7
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RESOLVED, that until the further directionof the Board,
the Land Commissioner of this Corpany be, and is hereby au-
thorized to execute, on its behalf and under the direction of
its President, all so called depot ground leases,permits, and
other instruments of 1like character, issued in the ordinary
course of business, wher. the rental therein reserves to the
Company does not exceed five dollars (35) per amnurn and the
termn thereof does not exceed three vears; and said Land Com-
missioner is further authorized to execute ary extoension orx
"Consent to the Assignment" of such leases, pernits, ox lilke
instruments, when such extension is directed by the President,
or such assignment is recormended by the Division Superintend-

ent and the Division Freight Agent in whose jurisdiction the

prenises are situated.






