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' CHICAGO, MILWAUKEE & ST, PAUL Ry, CO0,

L; s

Nes Yovk, Thursday, 88 Jamuary {1699, 2 PN,

%i %he monthly weating of the board ef directors waz beld .pursuant %s notice
Eﬁ Aduly gived. Present Mess»s Bond, Oester, Diokey, VHarkness, Roekefellsr, Gpen-
%ﬁ ‘oor .and Van Santvoord.

E;; ehe minuges of last meeting were rsad and approvaed,

t%' $he minutem of the exeocutive committee were read s follows:

{f. “New York, Phursday, 7 January 1897, 3 P.N,

?i “Phe execoutive committes met, Present messrs Bond, Geddes, Roockefeller and
{?i Spemoer.

Eg “Yhe vice prdsident reporéed that he had bought 100 income bords at .104%%
ff' end futeveas. This purohsse was spproved.

Ef‘ - . "Qhe vices ’voh!lcas reported that $78,000 of the inoome bonds so purchased
éjl-‘ hll‘lcllehor|Qd4¢£ the ocost price, 104%%, againat the $8Q,000 set apart 30th
é;ﬁh .af Degesber for sinking fuad purposes; .amd that there is a balance of $970
ii: 0888 remaining 4x thet fund, Phereupon on motion 1t was

%1- SRESOLVED tkat the offiocers of this compvany be instructed to present and

deliver to the United States Trust Company of New York, trustes of the gene-
ral morigage of this company deted May 1ist, 1889, $78,000 Inocoms sinking fund
ﬁ; .converéible boands peld end csncelled, part of thowe liated mno.34 in 4Article
I1T of she geneval -nrt;n‘-: and o request sald trusty compeny, in szatisfeo-

e tion of wsuch delivery, to ceriify eand deliver to this ocompeny, 876,000 of ge-

)

seral movigegs boads in escoordance with she teves of waid Areicle III,
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“On Botion the sommittes adjourmed.

grmes

“Jomes M., M’EKinlay Aasistant 8esoretery.
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“Hew York, Thursday, 14 Jsunuary .18¢7, 2 PN,
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Sghe sxecutive ocumittes met. Present Wessrs Eond, Geddes, Rookefeller

and Spemoer.
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“2he minntes of last mesting were read and after smendment were spproved.
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“%he vice president read letter dated 3 Jan. from Burton Hamson, general

<R
e

s ' _selteivew, asking adopilon of & resolution to avthorisge the execution of &
.bond ta tbe u:iiﬁ!}?ﬁz transportation by the oompaany a8 .a conuon oarrier of
dutisble novohandise, pursusat to mections 3000 and 3001 of the revised sita-
e Sutes ol the United Ssates. Thereupon, on motion it was

53 “WESOLVED thet on acoount of She absence ia Jslifornfa of Mr Roswell Killer,


http:t.ll.,��

.the president of this company, A.J.Barling the 2nd vicje president of this ocom-

.pany, be .and he is heredby authorised and empowered to pake and execute a oer-

tain bond on hehalf of this company unto the United 8tates of pmerioca in. the

penal smsum of Qp.,hunéred thousand dollara, saund to procure such surety or sure-

T e e e et

ties therefor as may be required by law; and that P.l.Wyers the seoretary of
this company is hereby suthaeriszed -and empowered to ocduntersign sald bond and

sttach the corporate deal of the company thereto, &ald bond being as follows:

Bond as ocommon oarrier for the transpvortation of dutiable merchandise in bond

N
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under seotions 3000 and 3001 Revisad Statutes of tte United Statss, .and +the

>

ules and regulstions presoribed by the seoretary of the treasury In pursuance

.%hereto, in the penal sum of One bundred thousend dollars.
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~
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“Porm of return to ocommimsioners of taxes and assessments was submitted and

.approved.

S+ 125

éi;- .“On motion the committes ad journed.

;;‘ o “James W.M’Kinlay Assiatant Seoretary.
; “New York, Thursday, 21 January 1897, 2 P.M,

g -“the executive counittes met, Preseat Pessras Bond, Rockefeller and Spencer,
f- ‘!‘. ulil\0l:¢£ l;li ll.til(:'.P;:rOlﬂ and spproved. |

E{ “¢he vloi.pyﬂnidin\ v;po;tod \ini ke had.bough§ tor.iiuking fund purposes

! ﬁlfo nibugnd i1v1si§n.ball; it-lllﬂ! and lu‘ort.ﬁ; gseller 80, ¥his purohase

E; ius- ip}iovol;.l;l ' o | |

? X "%he vz;o1pronidont reported 3hat the tax'returu eade to the commissioners

-.0f dsxes and .ua.-iuonta tor the gity of New Yerk was soceptsd, and .he had
received s zotice to that effeot,

o e
On/motisn 4ha. SoNELNLas slliunvaed. “James M ,W’Kinlay Aseistant Secretary.”

The -vioe pPesident seasd letter from Geul.B8c0lioftar Haneon steting that the

S B2 AR RO 3 R T

.bon&HQDQUIOIll, IﬂihQ2$lod:Qq,bo;glv.n to the United gtates for vransportation

with the go}lestar of she port,.

. “Several other matiters of business were discussed but no formal action taken. ._

of .merahandise (x bosd has bdeen executed, and on the Bird instant vas filed




mhe vios president stated fhat Mr Bradley Martin, as holder of $300,000
Iowa & Minnesota Division bonds, desires an offer from the company, for thelr
exchange for genaral mortgage 4% bonds. On motion, the vice pre-
sident was authoriged to .propose an exchange at 123% for I. & M, Div. ©bonds

and .par for general mortgage bonds, interest to be adjusted.

On motlon the board adjourned.

o Lo A

Assistant Seo etary.

(




CHICAGO, MILWAUKKE & ST, PAUL RY, CO,

w
-

New Yoz-k;;-“whurad;y',” 25 Peb. 1897, 3 P.M.
;

Only Messrs Bond, Diockey, Ggddes, Harknmess and Milbank were: pyresent to

attend the monthly meetind of the board, and they a&journednlfor want of

Assistait Seoretary.

‘& quorun.

. New Xork, Thursday, 11 Maroh 1897. . 3 P.M,

. Only UWessrs Bond/ Coster, Diokey, Geddes, Milbank and Spenod:r were present

to attend th onthly meeting of the board, and they adjourmed for want of

7/ éégp
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Assistaut Secretary.

a quorum.
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. Only ¥essrs Bond sad Speroer were

The exeautive counities met,

~

. PP
Ohiocego, Wilwaukee & St Paul RNailvay go.
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Nev Yorx, fTharsday, ¢ veb. 1897, 3 P.M,

present to attend the zeeting of the exe-

outive ocosmittes, and ctﬁir Valking sbout matters of business, ad Journed,

'.Y Tork, %hursday, 18 Ped., 18g7. 8 PN,

ol tha’ Lwaq o Ve Pooweiah ~

Presest Vessrs Boad, Geddes, Rookefeller and

11 Yebruary 1697. Same as on the 4th instant,

I

. Spesnoer,

The vioe president submitted correspondsnce relating to the purohase of

. pails, pemulting in the purohbase of 20,000 tons steecl rails et 18 per ton

_ trom the Illinols Steel Company and 30,000 tons st $16 from the Carnegle

8teel Company, 211 deliverasble on this company’s track in Chiosgo. On
mwotion these purobases vere spproved,

The vice preslident submitted letters, telegrams and map in relatios to a

_proposed Uniop station in Kapsas 01ty and the purchase of land therefor, the

‘purchases 0 be made by and in name of the Kansas City Belt Railway Company

agd pald for with monay to be obtalaed by bonds of that oowpany to be taken

. by i%s stookholders. On mafion, Shis oompeny’s assent &s & stockholder,
. ap authoriged by the vice president, to the purckase of lard from & Nr Viae-

rd
;illl for $34,000, am optiom for whioh expired on the 10th inst.,was approved,

Almo, on motion, thé,oonaent of this oompany as & shareholder, to the Kensas
City Belt Rellway Company nmaking the proposed additional purchases, the total

oost being estimated st $540,000, waes authorized to be given in case the At-

_ohllon,fIbpoka_& Santa 13 Ry Co, and the Eansas (lty, Port Scott & Memphls

Ry Co., shall also comsent to the purohase and agres to take their respective

shares of the bonda %o bs tssued therefor.

. The vioe president stated that he had been asked by bolders of Pralirla du

.Ohion Division 8% bonds on what terms the company would exchange general

mortgage 4% boads for them. On motion, the vioce prestdent was suthorized
to exohange at par, arranging the interest on & four per ocent baasix.

The vioce preszident raported that be had saused & direct line tslephone

with long distance oconmection to be put into the olfioce, ;7

On motlon the oo--t;;:g/gﬁgEEﬂEﬁfg,ggmkzﬂ ,/1%;V4§? )K.Vvvigig
Sorei
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CHICAGO, MILWAUKEE & ST, PAUL RY. Co,

_New York, Thursday, 4 MaroX 1897. 2 P,M,
'__¥) Only Wessrs Bond and Geddes were p eszent to attend the meeting of the exeou-

tdve counzittes, and after talkl busineas they adJourned.

/?44\ ' %‘/é Do ﬁl
AN

Assintant §e

] _ _New York, Thursday, 11 Maroh 1897, . 2 P.M. . é
s,( ummf,aw um;f‘llblﬁﬂ“tiﬂ)/
-_th oxgcuﬁive conmittee met, Present Wessrs Bond, Geddes and S8pencer.

- The following resolutions were adopted seriatim,
RESOLVED that a dividend of three dollars and fifty ocents per share be
~declared on the prefered stook of this ocompany, on acoount of net earnings

aof the curreant fisoal year, payable on the 19th of April next, to the stook-

~holders of record 29 MNaroh instant.

RESOLVED that 8 dividend of two dollars psr share be declared on the
oommon stook of this oompany, payable on the 19th of April next to the
stookholdsers of rco§rd 29 Maroh instant,

,,,,, RESOLVED that the transfer books be closed for dividend on the 29th of

March 2% 3 P.M, and reovnened on the 12th of Avril next.

On motion the committee ad journed.

aen joux' rpaneqed’ ¢ nevoep g




New York, %hursday, 20 April 18)7. 8 P.M,
fhe monthly meeting of the board of dfreotors was held pursuant %o motloe

dutly 'l"l- Present Wessrs Belmont, Bond, Ooster, Diokey, Geddes, Harkness,
Rookefeller, Spencer and Van Santvoord.
Phe minutes of 58 January and subsequent thereto were read and approved.
*he minutes of the executive committee were read as follows:
( Here copy the minutes ocommenoing 4 Teb. In the minutes of 11 March,
after the words "The exesutive coumittee met” insert “at the call of the vice

t : :
president) “New York, Thursday, 18 @arch 1897, 2 P,

“Only Messrs Bond and Geddes were present to sttend the meeting of the exeou-
tive committes, and they adjourned for want of s guoruam,
sJames M,M°Kinlay Assistant Seoretary.
“New York, Thursday, 25 uarch 1897, 2 P, M.

“Phe exeoutive ocommittee met, Present Wessrs Bond, Geddes and Rockefeller,
“The minutes of 18 February and subseguent thereto were read and approved.

“The vioce president submitted letter dated 22 February from 2nd vice presi-

dent Wr ¥arling, with acoompanying map, in relation to proposed lumber roads

in Viles County, Wis., nemely from Plum Lake to Littlejohn Lake, six miles,
and an extension of about three miles of the spur of the Wright lLumber Co,

After consideration {t was

“RESOLVED tbat the authority asked for by the seoond wice president and
geners]l manager be given, and shat holbe autborised to take such action as
%0 the oonmtruction of th;se roads as wmay be necessary to protect the fnte-
rests of this compeny,

“The vioce president submitted for informetion of the committes &rd not for
present aotion correspondence relative to a line of railway proposed to De
constructed by the Northern Michigar Railroad Uompany with the view of {ts
sale or lease to $his company, tho'proposed 14ne being from a point rear Porl
o the Milwsukee & ¥orthern Division to Houghton amd Calumet, The papers
‘were laid om the table pending a report from the enginsertimg depariment.

“2he vioe president lubnittod:OOpy'ot the repodt of the mechanical engineer

‘on the subjeot of electris rellways. Laid on the tabdle,




“The vice president submitted the spplication of Bugh B,Nioholson for du-
plioate certiticates for one hundred shares of common mstook beczuse of the
1ocn'and supposed destructionm by fire of ocertificates T3702 to E3711 imolu-
sive, each for ter shares of commor stock issued 4n his name in December
1894, On motion, action was postponed until the resainimg requirements of

the bylaw as to desthoyed oertifioates be complied with,

#0n motion the commlittiees adjourned.

%James B.M’Jinlay Jdesistant Secretary.
“New York, Thursday, 1 April 1897, 2 PN,

“Tha exeoutive ccmmittee met. Present Wesars Rond, Geddes, Rockefeller and
Spenoer,

“The minuter of last mesting were read and approved.

“4 letter from 8nd Vice President FParling dated Warch 30th was read, din
whioch be states that notice of withdrewal of our oompany frow the Western
Preight Association and the Western Pamsenger Association has been given.

“On motion the committee adjourned.

“James M. M'Einlay 4ssistant Secretary.

*New York, Thursdayl 8 4&pril} 1897, 2 P M,

'“The executive committee met, Present Wessrs Bond, Geddes, Rookefeller and
Spenoer,
“The minutes of last meeting were resd and approved,
“fhe vice president submitted Yetter of & Apri) from 8ad Vioe President
Bariing with papers snd map relaztive to a proposed leasse for 99 years of
the Tvanston Divislon betweer Clybourn Avenue and Wilmetie. After discush

sion the matter was lald over for further information.

“On motlon the committee adjourped,

fJnncu ¥, M?Kinlay Asmiztant Secretary,
“Neow York, %hursdsy, 15 April 1807, 3 P.X, '

“the exesniive ocoamittee met, Present Pessrs Bond, Geddes snd Rockefeller,
“The vioe president reporsed %2s% the 1899 of the 1sstuse of 5a Crosse Niviw
sion bonds that were paysble Janmuasry is4, 1808, desorided i{n Artiocle IXI sec~
tion 1 of the general morigage, no.,3711, with past due interest to date of

saturity for 13¥% yesrs had beea pald; whereupom om motion it was

“RASOLVED that the offioers of this company be instructed ¢o present and




> the United ltnto-,trth Company of New York, trustee of the gene-
‘morsgege of this oompany dated May iss, 1889, one La Orosse Division bond
$1000 no.3711 paid end cancelled, this being the last one of the $5,319,000
desoribed in Artiole III seotion .1 of the genersl mortgage; and to reguest
said trust oompany, in latilfaotion-ot suoch delivery, to certify and deliver
to this ocompany a $1000 general mortgage bond in acoordance with the terms of
TT——_said Arsiocle III, Also
“RESOLVED that the general counsel of the company be instruoted to preparse
& form of releasse of the mortgage of the Milwaukee & St Paul Railway Company
originally exesuted %o Issao Seymour and N.X.Cowdrey, trustees, both deceased,
dated 9 May 1883, on the r;ilway extending from Milwaukee to La COrosse via
Watertown and Portage; and fronm Uflwaukee to Portags via Eorioon;( eand upon
J7< the line from Horiconm to Berlin and Hinneoonnoa7and upon the line from Water-
town to Nadison; being all the property covered by said mortgage that matured
1 January 1893; all the bonds issued thereunder having been paid and satisfied
“James M.,M’Kinlay Assistant Soorotary.'
“New York, Thursday, 22 April 1897, 3 PN,
“2he executive ocumittee net, Present Wessrs Bond, Geddes snd Rookefeller.
“7he minutes of last mesting were read and approved, |
“The vioce president reported that our records show that certain fractions
of shares of common stook, amounting in the aggregate to 6,14 shares, have
stood in the nemes of sundry peraons for over thirtesn years, some &8 long a»

tventy yeers, srcd ke advised that they should be written off through Profit

and Loes scoount, with 0,47 sbare belonging to %the oompamy snd setanding on
the ledger in nanme of the ecusistant secretary; and thus reduce the {ssue of
eonmon stoek from $46,037,841 %o 040,056.‘00. On motion it was
. “RESOLVED. that the offfoers of %the ocompany be insthuoted to write off
through Profit and Loss scoount the fresotions of ooxmon stoock standing on
the stook Jedger, sggregeating 6,81 shares, slso the &ividends standing to
the oredis of ¢.14 shares, part of the same; snd %o give proper notice to
$ho Mow York S8tock Uzohange of suoch reduotion of the smount of ecommon stook
to $446,036,4800,

“The vice prasident reported that the general guditor, with the approvasl

of the president, had appointed W,?,Dudley assistant general auditor of the



i

company lid.n.s.nou-nun_Iroighj_andltor.

*James M.M’Einlay Assistant Seoretary,”

On motion, it was unanimously
RESOLVED that the 5th seotion of Article VI of the bylaws be amended by

striking out the words “or for the payment of & dividend.”

The vice president reported that he had received from the Chicago office
fora of lease proposed to be exeouted by the company to the Chicago, Hvans~-
ton & Waskegan Railroad Conpany, of the Evanston Division from Clybourn
Advenue north to Wilmette, the rental to be baled_on.as per ocent of gross
receipts with an agredd minimum of $40,000 per anpnum; thet the same had
been examined by the executive committee and its general terme approved,
but that there were still some matters of detail to be settled. ‘After
considerasion 1t was

RESOLVED that the prpposition to lease the northern portion of the Evans-
ton Division for ninsety nine years to the Chicago, Evanston & Waukegan Rall-
road Company is approved, and that the matter be referred to the executive

committee with power to arrange detalis of the lease.

The vioe president submitted the eppliocation of Mary J.0larke for a du-
plicate ocertifiocate for ten shares of sorip preferred stook belonging o
Iows & Minnesota Division dond no,9108 reglstered in ber name, in place of
‘certifiocate §40€1 1in her name lost and believed to have been destroyed,
Afser oonsideration it was

RESOLVED shat the officers of this ocompany be and sre herebdy authorised
%0 {ssue s duplicats gertificate of sorip preferred stook in name of Mary
‘JeOlarke in place of oortirieatcfd&-cﬁf11+*¢a40:36061 lest and delleved to
‘have been destroyed, ¢o socompany I end M Division bond 9108, Also

RESOLVED that the officeras of the company be and are authorized to asccept
the bond of fndemnity tendered by Wary J.Clarke with the Ameriocar Surety Cou-

‘pany as suretly, to save the ocompany Barsless agalast 2l} loss, ocost and damage

whioh may arise from {ssuilmg such dupliocats caertificata,

" The vice president peported that during the past ten days there had beon
oxohanged for preferred stook of the company §i,769,000 of bonds as follows:

T & M Divisfon <« ~ - due i July 1897 - - &i,858,000



»

Pr. du Obien Div, ﬂti

~QCh, & Xilw, Division
I &D Division - - =~
St Paul Division - ~-

Consolidated (old) -

‘And that there remained I & M Division

On motion the board ad journed,

dae

due .

due

due

due .

\\\/’

Feb, 1898 -~ - $340,000
Jan. 19038 - - . 2,000
Jan, 1899 =~ - 18,000
Jar, 1902 -~ - 80, 000
Jan. 1904 - - _: 1,000

Zotal $1,769,000

bonds to be paid 1 July 1897 §383,00

/’ﬁ/&/mﬂ t//{ A1 9 VW%L

Assistant Seogékary.
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New York, Thursday, 27 May 1897. 2 P.M.

The monthly meetling of the board of directors was held pursuant %o notice
duly given. Pregent Messrs Belmont, Bond, Dickey, Geddes, Milbank, ¥iller,
Rockefeller, Spencer and Van Santvoord. 9

The minutes of last meeting were read and aporoved.

The minutes of the exeoutive committee were read es follows:

“New York, Thursday, 3 May 1897. 2 P.M.

“The executive committee met. Present Mesgsrs Bond, Geddes, Rockefeller and
Sgencer,

“On motion it was

“RESOLVED thet the Farmers Loan & Trust Company, as trustee of the consoli-
dated mortgage of this company dated 15 June'1875, be and tkey are hereby re-
guested to dellver to thils company 775 Milwaukee & St Paul Tailway Company
first mortgage 7% convertible bonds secured by a mortgage on its TLa Crosse

Divislorn executed to Isaac Seywmour and N,A.Cowdrey, trustees, dated 3 May

1833, and maturing 1 January 1893, the saeld bonds having been received by

said trust company 1n exchange for bonds secured under the consolidated mort-

gage of this company as therein provided, the remaining 5825 of La Crosse

Division bonds having been retired and cancelled by payment or by exchange

for vreferred shares,

;The vice president reported the renewal for one year of the bonds of

Clark B,Ferry and H.C,Weston, with the American Surety Co, as surety.

“On motion the committee adjourned. ¢

“James M¥.M’Kinlay Assistant Secretary.
“New York, Thursday, 13 May 1897. 2 P.M,
“The executive committee met. Present Messrs Bond, Geddes, Rockefeller and
Svencer.
“Form of proposed lease of the Evanston Division was submitted and discussed

but no formal action taken.
“James M,M’Kinlay Assistant Secretary.

“New York, Thursday, 20 May 1897. 2 P.M,
“The executive committee met. Present Messrs Bond, Geddes, Miller, Rookefel-
ler and Spencer.

“On motion the followlng resolution was adopted:

“RESOLVED that the vice president be and 1s authorived to issue the oompahyé



generel mortgage 4% gold bonds, ex July 1897 coupon, in exchange for all or any

part of 383 Towa & Minnesota Division bonds that will mature 1st of July 1897,
the July coupon of that bond to be paild for in cash,
“James M,M’EKinlay Asslastant §eoretary.”

The vice president reported for informatiocn of the board that he had called
on Russell Sage, surviving trustee of tte La Crosse Divisior mortgage, and askt
him to execute a release of that mortgdage; that Mr Sage refused tc execute such
release unless paid $SOO for doing so; and that an opinion from the general

counsel has been asked as o whether Mr Sage 1s entitled to any compensation
in addition to what he has already received as trustes,

The president stated thaet the Iintersst of the company might require the
purchase of the Marshfield & Southeaatern Rallroad in Wisconsim, about 30
miles; not a desirable road in 1tself but if extended about three miles it
would likely operate to the injury of this company; and he gave information
as 10 %Xix probable cost of the road, amount ofiﬁgsiness, eto. After

consideration, the matter was referred to the president with power.

On motion the board adjourned.

Lo ALy

¢ Asgistant Seoretarfﬁ



New York, Thursdey, 84 June 1897, 3 Pb.M,

given. Present Nessrs Bond, Ocster, Diokey, Geddes, Harkmess, Milbank, Rooke~
feller, Spencer and Var Santvoord.

-Zhe minutes of laat meeting were read and approved.

f5e minutes of the executive cozmittee vere read as follows:

“New York, Thursday, 8 June 1897, 38 P.MW,

_ “The executive oommittee met. Present Wessrs Bond, Geddem, Rookefeller and

¥ S8penser,

4Phe vice proesident subaitted letter dated 38 Pay from the president steting

that the doudle track on the Counoil Bluffs DPivision fm Illinois will be ocom-

plesed Vo Davis Junotfon this fall, and recommending that grade be prepared

g T S e e o T

-4his summer for cospleting the remainder next aspriag. O motion it was

.-nuou‘n :htl‘,‘nthoﬁw be gtven the president %0 cosplese the grading be-
o8 Bavis Juot208 422 Nigepraes .
_ et Fldge 12 sccordance with his recouneBdssgen.

e e e et




“on wotton it was
“RNSOLVED that demand be made of Rnll;;lisage u; e;op;jo & relesse of the
La Orosse Diviston mortgage; and that if bhe fail %o do =0 without compensa-
tion, :the genersl ocounsel be requested to take thé neoceasary siteps %o prooure
& release.

*On mo%ion the comaittes ad journed.

_ "James W.W’Einlay Assistant Seoretery.
¥¥ew York, 10 June 1897. 8 P,N, Only messrs Geddes and Rockefeller were pre-
sent to attend the meeting of the executive committhe.

“New York, Thursday, 17 June 1897, 8 P.N.
‘#Phe executive committes met, Present Messrs Geddes, Rookefsller and Spencer.
“Ur Rookefeller was called to the ohatr; but there being no business laid De-
fore the committes, on motion they adjourmed.
»'Jameu-!fif&iﬁlay ‘Azsistant Secretary.”

The vioe president stated that Messrs Rooksefeller and Spencer intended to
g0 abroad, %0 be absent until about the beginning of Ssptember zext, and he
suggestad that_thq;r.plqcel on the exeoutive ocommitvee be temporarily filled.
Thereupon on motion, Mr Coster was elected a member of the exeoutive committes
during the absence of Mr Spenoer in Eﬁrope; and on motion, Mr Van Santvoord weas
'oicotod n Ialber of tho”ei;outive ooantttoe"durang the absence of ¥r Rookefel-
.lepr ‘i1 Burope.

‘Ol.-otton-thc'tolipving rcnolutign; were adopted.

REBOLVED that she annusl lcottnﬁ.of the company for the eleotion of direc-
.$ors and the trszeeotion of any other business of the oompany, be held at the
‘office of the oompany in Wilwaukee, on S8aturday the 18%h day of September 1897,
at 12 o’olook noon.

RESOLVED that the transfer books of the compeny be olosed on Tuesday the
-3389% ily'ot'lngnlt next, snd reopened on Monday the 20th day of September.

REFOLVYED that due notiees 0f the annusl meesing and of olosing of transfer
.books be gliven, | .

2he viee presidens reperted for inforsation of the boapd thet he bad wmade
appllestion to the New Yerk 8400k Exobange t0 Iist 83163 genersl morsigage bonds,
- being all ualfsted up to R0.83173, that vere im the Sressury &% the oloawa of

" the last fisesl year:; that he does 0ot expect ithe exobange to forsally list

- 81} of them &% ORoe, but tbhat he hes asked thay these bounds de added to the




~stook exohange list trpu-)}pe to time as their diasposal ?? sale or exchange
 £or nndorly}ng;bpp@s shall be reported to the seoretary:of the exohange.

The vice president reported for information of the Board that the ocirocuit
court.of the U.S. in the distriot of fowe had recently.rendered a decision
‘in favor of the railway oompanies in what are krown as the Iowa rate oases,
the asuits being for overcharges for carriage of grain.

He also reported that the sult brought against the company by Heman Clark
':or addttional compensation for ocomstruction. of the line to Kansas Obty, wes
now with the referee, Judge Hoadley, for his decision; that Judge Hozdley ex~
‘peacts t; leave esarly im July for a short trip abroad znd there 'is not likely
to be a deoision before his retura.

He also reported that Ur Pierce, attorney for the reorganigation conmittee
.of the Union floifio RR Co, had declined to assent $o have the rights of this
company and of the Rook I}Land company in the bridge at Omahe, recognized 'in
.the ‘deoree of foreclosure; .and he read letter dated 28 June from Gen.Soliocitor
Hanson stating what is peing done to protect the-interest of the company.

On 'motion the vice :president nas suthorized to execute a proxy 'in the name

of the company to the treasurer orf she wEg¥=j _ N

. A B
to represent this ocompany at a special meeting of stookholders to be held"im

‘Ohfioago July 8é%b next.

iho vioce president Tresd 8 finsncial statement and estimate of reoeipts and

_ 4%
disbursements for the coming seven sonths. After oonsideration, om motion ‘%

was RESOLVED tha the offer to exobange general morigage bonds for Prairie du

‘Ghien Diviston 0% Badx bonds on & four per oemt besis be extended until 1s¢ of

Septoember next,

Tlo:yropoutﬁioll“tor:\hozpnrohale~ot-gonorcl mortgage four per ceat bonds

of this oocmpany &t par and {mterest, were on motion declined.

0z setion the board ad journed. 7

/—_%Ma .///.//1 7(m/ |



Cricago, Muwaukee & St. Paue Ru LAY Co.

42 WALL STREET, Remo:

JAMES M, McKINLAY, AssiaTANT SECRETARY. \:1'
POST OFFICE BOX 810. 30 Broad Stree’l’.

o Gk

Vew York, Thursday, 39 July 1887, 3 PP,
Only Messrs Belmont, BRond, Dickay, Geddes and Van Santvoord were present to

attend the monrthly weeting of the board, and they ad journed for want of a

/—\;{M A A %%

Azsistant/eeoretary.

quorum,




pﬂlb ..“ MILWAA

New York, Nonday, 28 June 1897, 2 PN,
Tke execuntive ocommittee met.at the ocall of the vice president. Present
Nessrs Bond, Oeddes, Willer, Rockefeller ard Spencer.

Reading of minutes was dispemsed with,

The vice presideat reportsd thay Mr Worger bhed made am offer to Wr iarling,
second vice president and general manager, of the presidency of the Northern
Pacific Railroad; that Mr Varling had come omn at Mr Worgan’s request to see him
on the sudjeot, but after an iptorvio' had declined the position abqoluioly.
¥r Miller explained that while mo agreement had been made with Wr .Earling, he
thought that Mr Earling’s sal.rj should be 1nor§a-ed: and op motion duly se-

oonded 1t was
RE¥SOLVED that the salary of sscond vice president and general

manager Farling be thirty thousand dollars per anuu. date from July 1st next,

dgsistant Secretary.

On motion the committee adjourned.

.Fdw York, Thursday, 1 July 1897, 3 P.M,
The exeoutive committee met. Present Messrs Bond, feddes and Van Santvoord.
fho vioe president reported the number of Prairie du Chien Division bonds
exchanged for general mortgage bonds' also the number of Iowa & Minnesota Di-
vision bonds exchanged for general mortgage bonds and the number pald. He
also reported that certaln versonms holding Iowa &muinneaotu Division bonds had,

on tvhe 39th of June, tendered their bonds and demanded their exohange into

stook, indicavimg that suits were in contemplation. (/477

C/////—‘————§ Agssistant S oreza;}.

New York, Thursday, 8 July 1897, 3 P, M,
The exeocutive committee met. Present Wessrs Boad, Coster and Geddes.

The uinntes of 38 Jume amd 1 July were read amd aspproved,

The vioe presidert reported as to Ulion.P.olfio foreclosure prooeedings,
that 1t was expected the qh.stion a8 %0 recogmnising the rights of this con-
pany iz the deoree would probably bde settled by Judge Sandersin im Boston on
Saturday next. ¥Ye alsoe reported what had beer done by 2nd Vice Prest. ¥ar-

11!‘ in ob‘a!nlng coal for the company’s use in aatioipaviom of the coal

et ale, c e A >/N47
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CRICAG0. il & KEE & ST, PaUL RY, L,

New York, Thursday, 18 July 1807, 2 PN,
The oxecutive coumittee met. Present Messrs Bond, Beddes and Yan %Yantvoord.

The mimutes of last meeting were resd asnd approved.

The vice president roported that on the 9th instant 84 Pubdbuque Division
bonds amd 22 wisconsim Valley Division bdomds, whioch had been purchased with
money beloaging t¢ the sinking fumds of these divisions, vere cancelled: that
they had been sent t0 end returned by the New ¥®ngland Trust Company, trustee,
with proper certificates of their cancellation. Thereupon om motion it was

RESOLVED that the offiocers of this company be instructed to present and
deliver to tbe United States PTrust Company of New York, trustee of the gene-
"ral mortgage of this company dated Way 1ist, 1889; $84,000 Dubuque Division
bonds pfid and ocancelled, part of those listed no.23 in Artiole III of the
general mortgage, amd $32,000 Wisconsin Valley Division bonds paid and can-~
oelled, part of those listed 20.84 in Article ITT of said mortgage: and to
request sald trust company, in satisfaction of such delivery, to certify and
deliver to this odmpsny $108,000 of general mortgage bonds in accordance with
the terms of said Article IIT,

/ ///
On wmotion the committee ad journed. QQAAQL, ,/24;-/Z; ;?“

(///”"ﬂ_——~\* Assistant ecretarfn>

!et_quk, Thn;sday, 28 July 1897, 8 P.M,
The exeeutive committee net, Present Bessrs Bond, Coster, Geddes and Van
B.I‘VO’?‘.

The minutes of last -iotlng vere read and approved.

Phe vioce presvident reported that on June 21ist he made application to the
¥ew York Stook ¥xohamge %0 liast 3183 general mortgage ﬁendl, which with the
19010 previously listed, would bring the amounrmt up to $33,178,000 as wshown
42 the last amnual report: that the exchamge listed 1478 on she Bmnd instant
and has ordered that additiomal smounts be listed from time s6 time nup +to
$31,010,000, mos.1 to 21010 inolusive.

The vioe president reported that he had a nrote from Genersl Counsel Peock .
that he weuld as enos commence proceedings to obdtain s release of the lLa Crosse
Divisier mortgage, ¥Wr 8age havirng refused to execute s release. Also that he
bad reecelved a letter from General 8olfcitor Wanmsom that he read as to the
Uaien Pecifio foreclosure proceedings.

el

On motien the eommitteae adjouraed, : (7

o L, 0/’492‘44;/26;%«4631

<' Assissent Secretvary.



CHICAGO, My WAUKES & ST, PAUL R, C0,
Ed
7

¢

Wew York, qhnrolnrffsd Auguat 1897, 2 PV,

At & stased seeting of t?‘ board, oslled for shis

A

uorum being
/
present, the mueeting udjoirnei. 6‘017/47

/
Yeow York, Thurysday, Thursday, 9 September 18’7, 2 P.M, 2
At 8 stated meeting of the board of direotors held this day there were present
¥essrr Eelmeat, Bend, Coster, Dicﬁey, Geddes, Harkness, Miller, Rockefeller,
Spenocsr and Yam Santvoord. President Miller im the obair,

Oa metiom, the reading of the minutes of previous meetings were dispensed
with,

The president explaired to the board the mecessity of putting in an elec-
trio plant to operave the Mvanston division, sbout 12 miles, if by such change
in motive power the cost of elevating the company’s traoks shall be avoided.
The estimated ocoest of elevatipg the tracks iz 31,500,000, The estimated cost
of an eleotrio plamt ie %800, 000, The president explained that the cost of
the eleoctric plamt would recessarily be charged agaimst income, that it ocould

not be ocapitaliged as an ilmprovement. After discussion, op motion of Mr

Reoskefeller, the matter was referred o thse officers of the companry with power

Phe vioe president reported she following dividend resolutions that had
been unamimously recommended by the executive coamittee.

RESOLY®ED shat a dividend of three dollars and fifty cente per share be
deolared on ths preferred stock of this company, from net earnings during
thes fisoca)l yesar ending June 30, 1897, payable on the 31st day of Octobser mext

ANIOLYPD that & dividend of two dollars per share be declarsd on tbhe com-
mon stook of this coampany, from net earnings during the filoai year onding
June 80, 1897, payable or the 81st day of Ooctober next.

On motien, the resslutioms, as read, were adopted.
then

¥ke vioe president rsported that the exeoutive commitiee by s vote of swo
uemdbers, asgesisst ene iz the negative, had recommemded that en extra dividesd
of ene per eeE{ o the commonm s%00k be declared and be submitted the followil

resolution vhich was effered by Ur Coster and geconded by Wr gpeckefoller:
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CHICAGO, il WAUKEg & 51, PAUL RY, CO,

‘Fxecutive Committes. Aug, 23’ 1897

f’ .
A special mesting of the exo%ﬁivo committee was ocalled: present

Mesars, Spenoer, Geddes and Road,

/
A proof of the gnnual repdrt of the company for the fiscal year end-

ing June 30’ was nubmitteﬁ/and after examination, on motiom, 1t was
Resolved that ths report be approved and that the officers of the coa-
pany be instructed to b¥ve the same printed and distributed to the

stoockbholders as the 33 annual repi;g\::.the company, On mogion,

the meeting adjourned.

¥xecoutive Commistee, Stated Meeting. Sept, 3’ 1897,

. Present Messrs, Miller, Geddes, Spenocar, Rookefeller and Bond.
The readingf of the minutes of nrevious mesetings ;333 diapensed with,
The subleot of recommending to the board of directors the payment of
the usual dividend in October was discussed: whereupon, on motion, it
was Resolved that this ocommittee recommend to the board of directors
that a dividond.of two dollars per shars on the common stook and of
three dollars and fifty cents per share on the preferred stoock of the
oompany, be declared from net earnings of the fiscal year ending June
30’, payable in Ootober next. Also, on motlon.of Mr, Spencer, 1t was
"Regolved that the committee recommend to the board of directors that
an extra dividend of one dollar per share be deolared on the common
stock of the company, payable in Ootober next. Nr. Geddes, in respsct

to this extra dividend, desired to have bis name record as voting

against 1t. On motvion, the me;A{&&\deourned.




i_;‘d-.x;AGo, MILWAUKEE & ST, PAUL Ry, CO,

New York, Thursday, iz(September 1897, 3 P.M,

3
A d

The exeoutive committee met. Present Messrs Rond, Rockefeller and Spenocer,

In bebhalf of Hugh H.Nicholson two bonds of indemnity were submitted in
support of his application for duplicate ocertificates of common stook lost
Apoan i,

and supposed to have been destroyed, referred to in minutes of B9 March

18987, After consideration, it was

RESCLVED that theltwo bonds of indemnity given by Hugh B.Nicholdsnn ,
namely one signed by him 26 August 1897 and by C.J.LE‘gh of New York as
suré;y 7 September 1887, the other dated 28 August 1897 and executed by
Mr.Nieholson and the Bank of Livefpool_fLimﬁted,'is surety; each being in
the penal sum of twenty thousand dollars, are approved. And the officers

of this company are hereby authorized to issue to Hugh H,Nicholson duplicate
certificates for one hundred shares of common stock in place of certificates

®3702 to E8711 inolusive, each for ten shares, dated /3 December 1894, which

were lost and are believed to bave been destroyed.

A ; o ta ‘/cjf - vﬁj




CHICAGO, MILWAUKER & ST. PAUL RAILWAY Co.

SUBJROT
SEGRETARY'S OFFIGE. Correction ot Minutes,

P. M. MYERS,
SEORETARY. M"‘G

MILWAUKEE, Sept. 224, 1897

e Lo s o

Mr. James M. McKinlay,

Assist. Secretary.
Dear Sir:-

In the EQ%cutive Conmmmittee minutes of Sept. 16,
1897, there appears to be an error: In the 3rd line you say:
*Referred to in the minutes of 29 March, 1897," &c. I think

this should be either the 25th of March—as that was the Exec-
e ..

utive Committee meeting at which the matter was brought up—

or else it should be the 29th of April, as that was the date

T of the Board meeting at which the Ex. Com. minutes of March
- 25th were read and approved.

Please say which way you will have it corrected.

Yours truly, s

Secretary
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CHICAGO, MILWAUKEZ & ST. PAUL RAILWAY COMPANY.

UILWAUKEE, Sept. 17th, 1897,
Mr. Roswell HMiller,
President.
““Dear Sir:-

Mr. A. W, Burlingame, of New York City, has a judg-
ment against the Cent. R. R. Co. of Minnesota (Wells to Mankatlo),
which, with interest to date amounts to about $10,500.

At the time Burlingame's claim originated there was a mort -
gage on the Caentral Raillroad for $600,000, and at the time he oh-

~ | tained judgment (1884) this mortgage was still a lien on the prop-
erty, and it was also subject to the llen of the Southern Minneota
Div. Mortgage of the St. Paul Company, made in 1880.

The Central road was acquired by the 5. M. Ry. Co. in 1879,
under an instrument ﬁ; which the S. M. Co. covenanted to operante
the line; to make 3% annual statements of the earnings and expeorses;

E ~ and to devote the net earnings to the payment of interest on the
$#600,000 mortgage; the balance, if any, to go to the Stockhold-
ers. Theseannual statementy hawgnever been made, and the station
reports prior to 1891 have been destroyed; but as a matter of fact
the road never earned anything like the interest on its bonds.

1 The St. Paul Company acquirsed the Central road by deed from
é | the S. M. Ry. Co., and the question is, whether the above mention-
!. od covenants of the S. M. Co. "run with the land," and can there—
fore be enforced against the St, Paul Company as the presant owﬁér

of the property.

This question the Legal Dept. answers in the negative, but

e

says that if a Court should decide otherwise, then Burlingame can

compel an accounting. For the reason above given, an exact ac-

B e

counting cannot be made from 1880 to 1891, and the Gen'l Auditor

—



estimates the expense of making that from 1891 to 1898 at about
$500 or $600.

If Burlingame brings suit against us in New York to enforce
his claim, the Legal Depvt. is of the opinion that it would cost us
from $5C0 to 81000 to defend the suit—if the Court sustains their

N

A
contbntion. If, however, the Court should decide against =, and

the accounts were referred to a master to take testimony, then the
attorneys' fees would be not less than $2,000, and the cost of the
reference would be from $500 to $1000 more.
ﬁ If Burlingame should bring a suit in Minnesota, the cost of
defending it and of the reference would be considerably less,

In meking this estimate, the General Solicitor says: "As

before stated, it is almost irmpossible to name amounts which are

even approximately correct, but the above is as near as I ¢ an
guess it." The aggregate of the guesses of the General Auditor
i and General Solicitor is from $3000 to $5000, according to circum-
j stances.
| This statement is submitted to help you in detennihing whe -
| ther you will or will not make any offer to Mr. Burlingame, as
|  requested in his letter of August 26th, attached.

Burlingame thinks the Courts will decide that his judgment
against the Central R. R. Co. of Minn. is a liability of the St.
Paul Company; but the Legal Dept. does not agrse with him in re-
gard to this, except that it is a claim (subject to prior liens)

against a portion of the St. Paul Company's property.

[ Respectfully,
| .*’7/2772//-5'/

S /
.g'

Secretary.
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LEGAL DEPARTMENT.

—
-l

GEORGE R. PECK,
Gen'l Counsel,

BURTON HANSON,
Gen'l Solicitor.

B PR Gent Solicitor. CHICAGO' Sept" 8, 1897.

CHAS. B. KEELER,
Ass't Gen'l Solicitor.

Mr. P, M, Myers,
Secretary, Milwaukee, Wis.

Dear Sir:-

1 have yours of the 7th inst. &asking me what
would be the probable cost to the Company of defending the Bur-
lingame suit, should one be brought to enforce the pa&ment of the
judgment which he has against the Central Railroad Company of

'Minnésota. It is, as you know, almost impossible to even approxiQ
mately state the amount that it would cost to defsnd a case of
this kind.. If the suit.is.brought in New York it will cost much
more than if it is brought in Minnesota, for should it be brought
in Minnesota;.Mr. Norris would undoubtedly teke charge of it and
that would save us.attorneys fees.

Assuming that. New York City will be chosen as the place of
suit,jand the Court should sustain our contention that the cove-
nants between the Central Railroad Company and the Southern. Minneso-
ta Company dii;i not run with the land and are therefore nobt binding
upon the-St.Pédl Company, the only cost to the Company would be
that of employing an attorney, which would probably range
be tween $5OO and $1000. If, howevef, the Court shouid hold
against, our-contehtion and refer the,gonﬂroversy to a Master to

hear the testimony, the fees of thé‘attorney would probably be

CEVTESR

T e



M. 8. DOUBMAN, FREJAHTY AUDITOR.

“ s T Pl ci= o
. LCHICAGY, MTCWaECTes= : _ )
! GENERAL AUDITING DEFPARTMENT.

CHICAGO ILL. %
W. Fo Do [

Chicago, September 10, 1897,

Mr. P. M. Myers, Secretary,
Milwavkee, Wis.
Dear Sir:-

Referring to your favor of 7th, I enclose herewith copy of
statement made in May, 1895, of the sarnings and expenses of Mankato
Branch, covering period of 14 years and 8 months, from May 1lst, 1880,
to December 31st, 18%4. |

Our Station reports showing details of the business prior to
the year 1891 are not now available, all having in regutar course been
destroyed and sold for old paper;

In case it should be necessary to work up the Branch earnings
from january lst; 1891, T think it would involve about 30 days work for
one man for each year, - an expense of say $75.00 for each year except
for the year 1892, for which the figures were made up and used as basis
for the estimate shown in the statement made in May, 1895. A Gontin-
unation of the statement covering the period since 1894, estimated on the
same basis as the figures shown for the period prior to December 3lst,
1894, would of course involve much less 8Xpense.

Yours truly,
.
AU 21 0 F e,

-tenclosure:~ | General Auditor.




_:COPY:-

Chicago, May 13, 1895.

Mr. P. M. Myers, Secrstary, |
| Mi lwaukee, Wis.

Dear Sir:-
I have shown to Mr. Mlller, the estlmates of earnings, expenses

and net earnlngs of the Central R. R. of Mlnn. fbr ‘the perlod May l1st,

188 ® to Dece 3lst~ 1894. . '
The estimate allowing earnings ab 1 rates # $1, 160,520.26

and charging expenses at $874,068,99 and 1mprovement8 $78, 519 72 is
approved by the President. On this basis the Net Earnlngs are shown
to be $207,931.55, equal to 2,363 % on $600,000 of bonds. This would
make the value of bne bond:-

Principal------ e ———————— e $780’.00

14,2/3 years int..on """"""""" ’

$1,000 @ 2.363 % 6,58
$1126. '

It is Mr. Mlller s desire that this sum be offered to Mr.
Burlingeme as being the value of the bond held by him as shown by our
gggnunﬁsr—-(He thinks Mr. B. should he permlyted to belleve that accurate
accounts have been kept)

If this offer is not satisfactory to Mr; B., further negotations
may be had, the President being willing to pay any reasonable sum for
| thelbond held by him and the release of the judgment against COentral

R.R. of Minn.
Yours truly,

Géneral;AUditoz




CENTRAL OF MINWESOTA R.R.

EARNINGS & OPERATING EXPENSES MAY 18T, 1880 to DEC 31ST, 1894.

Bross Earnings

On Mileage Basis
On Basis of Local Rates

Operating Expenses

On Basis of percentage of Exps.

to Earnings So. Minn. BRiv.
including Mankato Branch

On Basis of operating Expenses
per mile of road, S.M.Division
’}cluding Mankato Branch

Expended in improvement
of Terminal facilities

wwbBalamce of Earnings=1.787%

Balance of Earnings=2,363%

% on $600,000. 14.2/3 years

Loficit

. -

’I

$657,361.32

421,627,32

78,519.72

157,213.73

616,000.00

$458 786,22

|

$1,160,520.26

874,068.99

78,519.72

207,931. 55
616,000.00

$ 408,068.45

AUDITING DEPARTMENT, MAY 8TH. 1895.

e s,
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MILWAUKEE, September 15tn, 1897.

Mr. Roswell Miller,

President.

Dear Siri-

‘gince the last Annual meeting of the Board of Di-

rectors the following éOQVeyances of lands (ot#er'than Land Grant

Lands) have been made with your approval:

1. Q.

2. Q.
3*;'Q.
4. Q.

Q.
5. Q.
6. Q.

c.

C.

we

c.

C.

C.

C.

DEED to CHARLES SCHICK,. TRUSTEE (Deed Book 3, page 433):
Date, September 29th, 1896; consideration $1, &c.......

Conveys a fractional part of the NE} of SW} of Sec. 23,
T. 7?2, R. 14, Wapello County, Iowa, lying north of the
right of way—in exchange for deeds covering right ofway

required by the COmMPANY... . eesseessortrocsossocoanacess .

DEED to CHARLES BRANDENBURG (38,485): Date, Oct.?, 1836;
consideration $45. . cceeeviie it _

Conveys -part of SB} of Sec. 25, T. 110, R. 21, Rice Coun-
ty, Minn.; originally condemned against Brandenburg for
borrow pit; now useless and abandoned, and would event-
ually revert t0 Bimisiseesveonec.c oo R R R R

Dmmﬁ“ﬁo JOSEPH T. HAMAN (4/1): Date, Jan. 29th, 1897 ;

consideration $5. i iiiiiiiiii i K% e e Ce et
Conveys o0ld right of way strip 100 feet wide across the
W4 of SE%, and SE} SWi of Sec. 1, T. 96.N;.R.33 W, Palo
Alto County, Iowa, on abandoned Estherville Branch......

DEED to MRS. SCHULZE (4/3): Date, Feb. 24, 1897; con-

sideration §,! and deed to other land...eeeeeveevasennnn

DEED to THOMAS ALLCOX (4/3); date, Feb. 24, 1897; con-
sideration $§1 and deed to other land....ceeeeses.s
These two deeds cover part of Block 5, Village of Ran-
dom Liake, Sheboygan County, Wis., and were givme in ex-
change for deeds to other parts of said Block, and toes-
tablish boundary lines of Depot Grounds...

DEED to HARVEY GILLETT: (4/8); Dats, March 12th, 189%;
consideration. $1, BtC..s teteiarecnrosaresirvenearsocans
Conveys part of Lot 1, Block "D" in Hancock & Russell’'s
Subdivision of Bailey's Addition to Hastings, Minnesota.
The land conveyed is outside of right of way, and was

given in exchange for other lots to which we had no tifle.

DEED to AUGUSTA M. ORTON. (4/10); date, March 26, 1897;
~consideration $l...........4, T TR
Conveys part of Blocks 9, 10, 11 and 12, Village of Or-
tonville, .Bigstone County, Minn. This Company never oc-

cupied this property, and deed was made to Temove a cloud
on Orton's title ....
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MILWAUKEE, September 15th, 1897.

Mr. Roswell Mlller,

President.

Deaxr Sir:-

Since the last Annual meeting of the Board of Di-

rectors the following conveyances of lands (other than Land Grant

Lands)
1. Q.
2. Q.
3 Q.
4. Q.
5. Q.
6 Q.

have been made with your approval:

C.

DEED to CHARLES SCHICK, TRUSTEE (Deed Book 3, page 433)
Date, September 29th, 1896; consideration $§1, &c. .
Conveys a fractional part of the NEX of SW; of Sec. 23,
T. 7?2, R. 14, Wapello County, Iowa, lying north of the

right of way-—in exchange for deeds covering right ofway

required by the Company....cevvesen v e s BURAEE T o o o & BT

DEED to CHARLES BRANDENBURG (3,/435): Date, Oct.?, 1896;

consideration $45.¢. i ier ittt anan

Conveys part of SE} of Sec. 25, T. 110, R. 21 Euce Coun-
ty, Minn.; originally condemned against Brandenburg for
borrow pit; now usseless and abandoned, and would event-

ually revert to him......... e b

oooooo

DEED to JOSEPH T. HAMAN (4/1): Date, Jan., 29th, 1897 ;

comnSiAoration POee et iieetieet et tiostecnertttatranarann.
Conveys o0ld right of way stirip 100 feet w1de across the
W4 of SE%, and SELl SW} of Sec. 1, T. 96.N,.R.33 W, Palo
Alto County, Iowa, on abandoned Estherville Branche.....

DEED to MRS. SCHULZE (4/3): Date, Feb. 24, 1897; con-
gideration §,t and deed to other land...vceoeeeeesa

-----

DEED to THOMAS ALLCOX (4/5); date, Feb 24, 1897; con-

sideration §1 and deed t0 0ther 1and..eceeseeveoseseenns
Thess two deeds cover part of Block 5, Village of Ran-
dom Lake, Sheboygan County, Wis., and were giwvne in ex-
change for deeds to other parts of said Block, and toes-
tablish boundary lines of Depot Grounds...

DEED to HARVEY GILLETT: ($/8 Date, March 12th, 1897;
consideration $1l, EhC. .t et erreererronenaceronnnn ‘e
Conveys part of Lot 1, Block "D“ 1n Hancock & Russell 5
Subdivision of Bailey's Addition to Hastings, Minnesota.
The land conveyed is outside of right of way, and was
given in exchange for other lots to which we had no tille.

DEED to AUGUSTA M. ORTON (4/10); date, March 26, 1897;
consideration $1....... Cheactrsritassenss e i
Conveys part of Blocks 9 10, 11 end 12, Village of Or—
tonville, Bigstone County, Minn, This Company nerer oc-

cupied this property, and deed was made to remove a cloud

on Orton's title ciecveeveeencnne

@9 ¢ 2 9 s 0 a2 e e v o T vYe oo e
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C. DEED to CHARLES E. ACKER (4,/15): date, April 30, 189?;
consideration $l.. i vevirrinenninnns T T Tpe—.
Conveys a plece of land 100 x 175 feet in NW: of Sec.
28, T. 10, R. 19, at Ackerville, Washington Co., Wis..
This property was included in a deed to the Company in
1855, but was never in its possession, and has been oc-
cupled adversely by the grantee for more than 30 years.

C. DEED to WILLIAM G. LE DUC (4/17); date, May 3rd, 1897;
consideration $1l, 61C.seeetcersrrsrrsscntasonssstsocaas
Conveys undivided 6,10 interest in W of Block 16 (Mar-
ket Square), Hastings, Minn.; made to define ownership
lines, and in exchange for deed from Le Duc to the Com-
pmly ® 28 4 8 4 8 24 0 Y S0 S OGS TSR E S ® % 4 0 0 9 9T R T O P Ee D IS IS OO 0

C. DEED to EDWARD C. WILSON (4/24); -date, May 20th 1897;
consideration, $25. 4. ceveccorccnsoseronns Ceee e
Conveys part of SW} of Sec. 13, T. 28, R. 9, Stephenson
County, I1ll. Not occupied by Ry. Company, and hel d
adversely for more than 20 years. Deed made Lo quiet
title and define boundary lines of Company's property.

C. DEED to R. S. CLARX (Q/ZG), date, May 20th, 189?; con-
8ideration 820. . cieiiiittrerianttnrenncarrertrtcnanans
Conveys o0ld right of way strip 100 feet wide aoross the
NWX NE} Sec. 23, T.99, R.34, Emmet County, IOwa, being
part of the abandoned right of way of Estherville Braxh

C. DEED to M. B. SHEFFIELD (4,31); date, June 15th, 1897;
consideration Bl, 8L C. ... eeeeesstesaossonnssaraassnens
0l1ld right of way "Wblcott Mill Spur", now abandoned and
track removed. R/W originally paid for by Sheffield..

C. DEED to CITY OF MILWAUKEE (4,/36-8): date, July 8,1897;
consideration $1, etc. ....... A
Conveys two strips of land near Humboldt Avenue Shops,
in 8th Ward, Milwaukee, for street and sewexr purposes
only. The City to build street and sewer without any
assessment against Company's property. Deed given to
avoid condemmation by City, which would have caused as-
sessments against the Company for benefits, as the prop-

erty will be actually benefitted by construction of the
Street, &Ceveeeeonrerononas cene

C. DEED to ISAAC G. LICHTEBERGER (4,/40); date, July 15tk,
1897; consideration $50. .. iriiinnan. . et
Conveys 22 rods square (except right of way) 1n N. B.
corner of SW} SE} of Sec.8, T.82, R.7, Linn Co., Iowa.
Was purchased originally because the right of way would
have cost as much as the entire piece, and was sold be-
cause the portion outside of the R/W could not be used
in any way by the Company s.veeeeeecctsvarssnssssnoscasaas

C. DEED to S. A. CLATTERBUCK (4,/42): date, July 29, 1897;
consideration $1, BLC..cveestreeraseenoaarerissosoenenns
Conveys small triangle outside of right of way in NE}
NW} of Sec.21, T.7?5, R.43 W, Pottawattamie County,Iowa,
in exchange for piece of right of way in same Section
to whioch Company had no title.

-
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Q. C.

Q. C‘

NOTE—

DEED to CHARLES MANN (4/46) date, August 4th, 1897;

consideration, $1l..... S e teeacrasusaneanesss @M E e

Conveys a small strip of land (not needed) off the eas
terly side of right of way at Mayville, Wis., in ex-
change for a triangular piece on the west side of the
right of way, necessary for the operation of the rail-
WEY seeetsnncssnsnssanns . ¥ WRARNE S S B BN K ® m e

DEEDS, to CHAS. S. HOWARD & WM. H. MORRISON, CHARLES S.
HOWARD, and WM. H. MORRISON, respectively (4/48 52) 1 —
Date, August 8th, 1897; consideration $1, etc....e....
Convey a strip of land off the north side of the Depot
Grounds at Edgerton, Mimn., not occupied or used by the
Company, in exchange for an equal amount of land on the
south side of said Depot Grounds, now in use by Company
and necessary for operation of the rallwaVeeeeesiirrvaae

DEED to MILWAUKEE LAND COMPANY (@/55) date, Aug. 234,
1897; consideration $l...iiieeienrinerncriiaenes e e
Conveys certain lots and parts of lots out51de of the
Company's right of way and depot grounds in the Town of
Eden, S. D.—being property that cannot be used in the
operation of the road .ieieiveieitttorntoriorortresecssans

DEED to the CITY OF VHRMILLION, S.D. (@/58); date, Aug.
28th, 1897; consideration $l.c..ec... e et e e
Conveys the northerly 15 feet of the Company s right of
way across Lot 3 and across the S.W. corner of the NW}
of Sec, 19, Twp. 92, Range 51, Clay County, S.D. for
a highway leading into Vermillion, and for no otherpmr—
pose.

The Company has no paper title to this right of way, but
assumes to have title by prescription. It was consid-
ered wiser to grant to the City of Vermillion this strip
of land (not required for rallway purposes) rather than
to have the question of title raised in condemnation
proceedings, which the City would otherwise have brought

Respectfully,

| /%/_/772%%/

Secretary.
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DIRECTORS®* MEETING.

MILWAUKES, Wis., Saturday, 3Sept. 18th, 1897

10 o'cloeck A. i.

Pursuant to Article II of the By-laws the regular Annual
meeting of the Board of Directors of this Company was held at the
office of the Company in this City at 10 o'clock in the forenoon
of this day, and there were present Messrs. Armour, Bond, Geddes,
Harkness, Layton, Liiller, Spencer and Van Santvoord........... 8

The minutes of the meetings of the Board of Directors and of
the Executive Committee, from June 24th to September 16th, 1887,
both dates inclusive, were read and approved.

The President reported to the Board that in addition tec the
customary deeds of Land Grant Lands, certain conveyances have,
since the last Annual meeting, been executed by the Company, and
delivered to various parties, as follows:

1. Q. C. DEED to CHARLES SCHICK, TRUSTEE (Deed Book 3, page 433):
Date, September 29th, 1896; consideration 31, &c.......
Conveys a fractional part of the NELX of SW}i of Sec. 23,

T. 72, R. 14, Wape!lo County, Iowa, lying mnorth of the
right of way—in exchange for deesds covering right of way

required by the Company ....... g S
2. Q. C. DEED to CHARLSES BRANDENBURG (3,435): Date, 0c¢t.7,1896;

Consideration $45 ..... ot 4 o v BITRE B v e a v v e B S EEHTG E @ e

Conveys part of SEL of Sgc.25, T. 110, R.21, Rice County
134 Minn.; originally condemned against Brandenburg for a

borrow pit; now useless and abandoned, and would event-
vally revert to him ..... et i e e e y

3. Q. C. DEED to JOSEPH T. HAMAN (4/1): Date, Jan. 29th, 1897;
consideration $5. ..t ittt e e e e e
Conveys o0ld right of way strip 100 feet wide across the
W4 of SE} and SE} SW} of Sec.l, T.96 N, R.33 W., Palo
Alto County, Iowa, on abandoned Estherville Branch......

4. Q. C. DEED to MRS. SCHULZE (4/3): Date, Feb. 24, 1897; con-
sideration $1, and deed to other land.........covuve.. ...

Q. C. DEED to THOMAS ALLCOX (4/5); date, PFeb. 24, 1897; con-
sideration $§1 and deed to other land........c.wvveuuen..

These two deeds cover part of Block 5, Village of Ran-

dom Lake, Sheboygan County, Wis., and were given in ex-
change for deeds to other parts of said Block, and to es-

tablish boundary lines of Depot Grounds ................



10.

C.

C.

DEED to HARVEY GILLZTT: (4/8); Date, March 12th,1897;
Consideration $1, 8LC. e.v vttt inaennonersnenianonens
Conveys part of Lot 1, Blocs "D" in Hancock & Russell s
Subdivision of Bailey's Addition to Hastings, Minnesota
The land conveyed is outside of right of way, and wa s
given in exchange for other lots to which we had no titlg

DEED to AUGUSTA M. ORTON (4/10); date, March 26, 1897;
consideration Bl. ... eeur i in ittt s e
Conveys part of Blocks 9, 10, 11 and 12, 7Village of
Ortonville, Bigstone County, Aiinn. This Company hever
occupied this property, and deed was made to remove a
cloud on Orton's title.

DEED to CHARLES #®. ACXER (4,15); date, April 3C, 1897;
conBideration Bl ...t e
Conveys a pisce of lamd 100x17?5 feet in NWE of Sec. 23,
T7.10, R.19, at Ackerville, Washington Co., Wis. This
property was included in 8 deed to the Company in 1855,
but was never in its possession, and has been occupied
adversely by the grantee for more than 30 years.

. DEZD to WILLIAM 3. LE DUC (4,17); date, May 3rd, 1897;

consideration B, BB C.ce. it ieneerneneen e eneerenenas
Conveys undivided 6/10 1nterest in W§ of Block 16 (Mar-
ket Square), Hastings, Minn.; made to define ownership
lines, and in exchange for deed from Le Duc to the Com-
DANY v eveoeress Y T T o

DEED to EDWARD C. WILSONW (Q/24), date, May 20th, 1897;
considersation $85......... Cees
Conveys part of SW} of Sec. 13 T 28, R 9, Stephenson
County, 111. Not occupied by the Railway Company, and
held adversely for more than 20 years. Deed made to

quiet title and define boundary lines of Company's prop-
erty ........ e e e e v et e e e ey R & keI

DEED to R. S. CLARK (4,/28); date, May 20th, 1897; con-
S1A6ration F20 vttt it it e e
Conveys 0l1d right of way strip 100 feet wide across the
NWi NE Sec. 23, T.99, R.34, Ermet County, Iowa, being
part of the abandoned right of way of the Estherville

Branch ... i it i it i e i e S heeaete e e ¥ AL e

DEED to M. B. SHEFFIELD (4,/81); date, June 15th, 1397;
Consideration $1, etc ...... Ty
01d right of way "Wolcott Ldll Spur," now abandoned and
track removed. R/W originally paid for by Sheffield..

DEED to CITY OF MILWAUKER (4,36-8): Date, July 8,1897;
Consideration $1, etcoevee. . <o e b bES 3§ P ele R b
Conveys two strips of land near Humboldt Avenue Shops,
in 8tk Ward, Milwaukee, for street and sewer purposes
only. The City to build street and sewer without any
assessment against Company's property. Deed given to
avoid condemmation by City, which would have caused as-
sessments acainst the Company for bonefits, as the prop-
erty will be actually benefitted by construction of the
Street, &C... ... e e ETi v e e e e e  BHANT R GRS G
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18. Q. C. DEED to ISAAC G. LICHTEBERGER (4,4C); date, July 15tr
1897; consideration 850 ...ttt e
Conveys 22 rods square (except right of way in N. H,
corner of SW} SEL: of Sec. 5, T.82, R.?, Linn Co.,Iowa.
Was purchased originally because the right of way would
have cost as much as the eniire piece, and was sold be
cause the portion ocutside of the Right of way could ho
he used in eny way by the Cormpany.

14. Q. C. DEED to S. A. CLATTERBUCK (4,/42): date, July 29, 1897
consideration $1, 6LC vt A R 8
Conveys small triangle ocutside of right of way, in N.2
NW} of Sec. 21, T.75, R.43 W, Pottawattamie County, Ia.
in exchange for piecs of rircht of way in the same Sec-
tion, to which Company had no title.......cocviivennn

15. Q. C. DEED to CHAILES MANN (4,4€); date, Aug. 4th, 1897; con
Bl Aeration Bl vttt it it e e e e e
Conveys a small strip of land (not needed) oﬁ the east
erly side of right of way at ifayville, Wis., 1in ex
change for a triangular plece on the west side of the
right of way, necessary for the operation of the rail-
TOBG . s o v v v cvssancoroce cnnascsnanny SN R b 8 e e

16. Q. C. DEEDS, to CHAS. S. HOWARD & WM. H. MORRISON,” CHARLES S.
' HOWARD, and WM. H. MORRISON, respectively, (4,/48-53):
date, August 6th, 1897; consideration $1, etc........

Convey & strip of land off the north side of the Depot

Grounds at Edgerton, Minn., not occupied or used by the

Company, in exchange for an equal amount of land on the

gouth side of said Dspot Grounds, now in use by Cormpany

and necessary for operation of the railway........... ¥

R MR e ST e

AT
et

iy,
£

S Ayt T

17. Q. C. DEED to MILWAUREE LAND COMPANY (4,55): date, Aug. 234
189?; consideration $1........ X TR A U
Convaeys certain lots and parts of lots outolde of the
Company's right of way and depot grounds in the Town of
Zden, S5.0D.—being property that cannot bas used in the
operation of the road ........ S e A EELIES YR RS Y E s

18. Q. C. DEED to the CITY OF VERMILLION, S.D. (4/58); date, Aug.

28th, 1897; consideration $1.. e e o B oubitens o & = NEwes B b K X o
Conveys the northerly 15 feet of the Company 's rlght of
way across Lot 3, and across the S.W. corner of the WWi

of Sec.19, Twp.92, Range 51, Clay County,S.D.,ror high-
way leading into Vermillion, and for no other purpose.

NOTE-—The Company has no paper title to this right of way, bt
assumes title by prescription. It was considered wis-
er to grant to the City of Vermillion this stripof land
(not required for railway purposes) rather than to have
the question of title raised in condemnation proceed -
ings, which the City would otherwise have brought.....

And the same having been considered, om motion of Mr. Bond,

duly seconded, it was

RESOLVED, that the report be entered on the minutes, and that

the action of the officers of the Company in executing and deliv-




ing the deeds mentioned threrein, e ratified, aporoved and co n-
firmed.

The Praecsident laid belore the Board the following sitatenm i,
made to him by the Secretary of the Corpany under Jate ol sSept.

1?7th, 1897:

"A. W. Burlingame, of New York City, has a judgment against
the Central R. R. Co. of Minnesota (Wells to Mankato), which, with
interest to date, amounts to about $10,500.

"At the time Burlingame's claim originated there was & mort-
gage on the Central Railroad for $600,000, and at the time he ob-
tained judgment (1884) this mortgage was still a lien on the prop-
erty, and it was also subject to the lien of the Southern Minneso-
ta Div. Mortgage of the St. Paul Company, made in 1880.

"The Central Road was acquired by the Southern Minn., Ry. Co.
in 1879, under an instrument in which the Southern Mimn. Company
covenanted to operate the line; to make annuai statements of the
earnings and expenses, and to devote the net earnings to the pay-
ment of interest on the 600,000 mortgage; the balance, if any,
to go to the Stockholders. These annual statements have mnever
been made, and the station reports prior to 18381 have been destioy-
ed; but as a matter of fact the road never earned anything 1like
the interest on its bonds.

The St. Paill Company acquired the Central Road by deed from
the Southern Minn. Ry. Co., and the question is, whaether the above
mentioned covenants of the Southern Mina. Co. "run with the land,”
and can thercfore be enforced against the St. Paul Company as the'~
present owner of the property.

"This question.the Legal Department answers in the negative,
but says that if a Court should decide otherwisse, the%_ Buflingame
can corpel an accounting. For the reason above given, an exact

accounting cannot be made from 1880 to 1891, and the General Audi-
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tor estimates the expense of making that from 1821 to 18388 a t
about {$500 or $800.

"If Surlingame brings suit against us in New York to enforce
his clain, the Legal Dept. 18 of the opinion that It would cost us
from 5500 to $1000 to defend the suit—if the Court sustained their
contention. I1f, however, the Ccurt should decide against thenm,
and the sccounts were referred to a master to take testimony, then
the attorneyd' fees would be not less than 32,000, and the cost of
the reference would be from $500 to 1000 more.

"If Burlingame should bring a suit in Minnesota, the cost of
cefendine 1!, and of the reference, ﬁould bs cousicerably less.

"In making this estimate the General Solicltor says: "As be-
fore stated, it is almost impossible Lo name armounts which a r e
even approximately correct, but the above is as near as I can guess
it." The apgregeate of the gussses of the General Auditor an 4
General Solicitor is from $3,00 to $5.000, according to circum -
stances.

"Thio statement is submlitted to hwelp you in determining whe-
ther you will or will not make any offer to ifr. Burlingams, as re-
quested in his letter of August 26th, attached.

"Burlingame thinks the Court will decide that his judgnment
against the Central K. R. Co. of Minnesota is a liability of the
St. Panl Corpany; but our Legal Department does not agree with
him in regard to this, except that it is a claim {(subjiect to prior
liens) against a portion of the St. Paul Company's property."

Durlingame's letter, referred to, is as follows:

"171 Broadway, New York. Aug.26,1897

iz P. i, iMyers,
Secretary.

"My &ear Sir:-
Your favor of Auzust 13ta was duly received, in

which you say you have heon directed to decline ny offer to settle

my claim against the Central Railroad Company of Minnesota, &c. &c

-5-



I wish to 7923l fairly, aand therefore znould de pleased to X~ o w

upon what terms your Jompany would be willing to settle my clain.
Your offer will recaive resoectful consideration, even if Jdeciin-

"Yours truly,
A. W. BURLINGAME, "

The President stated that whlle he did not believe that the
claim of Buslingame was valid =s agoinst the 30, Faul Company,
yet it was norally certain that Burlirgame would bring suit, end

that it would cost tlhe Company, in attorney's fees and other lezal

‘expenses, at least $3,000 to defend, and that e thought it would

be wise to olfer Burilingame in settlement of his c¢laim what the
Company would have to expend in defending sult, and he therefore

favored giving him $3000 in full settlement and satisfaction of
his claim,

After fucithsce

G

omsiueration and discussion, on motion of Llr.
Bond, duly seconded,; it was

RESOLVED, that the President be and he is hereby authorized
to offer A. W. Burlingame $3000 in full settlement of his claim
cgainst the Central Railroad Company of liinnesota.

The President reported to the Board that since the laét Hn—-
nual meeting, Mr. C. I. Nash, wlho was tlien elected one of the In-
spectors of iflection, had died, and he suggested the name of lir.
Charles Ray as Inspector, to Till the vacancy; &and on mnotion of
Mr. Armour, duly seconded, it was

RHSOLVED, that Mrxr. Charles Ray be and he is hereby slecied

e
an Inspector of -Hlection for Directors to be nheld by the Stock-

holders this day.
And there beling no furthsr business to come before the meet-

ing, on motion duly seconded the Board adjourned.

Attest:

» 8 8 & 9 U v 4 B P N s A e s s e s ¢ P &

Secretary
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DIRACTORS MEETING.

MILWAUKGE, VWis., Sept. 1fth, 1007,
3 o'clock P. M.
Pursuant to paragraph 4 of Article II of the By-laws, the

Directors elected 2t the Anuual meeting of the Stoclholders, held

1 . e payby g . . -
this Jday, sssembled for organization, and tlere were present Lesgs
Armour, Bond, Geddes, Hurkness, Laytorn, iiller, Spencer and Van

Santvoord. ..
And ansent wessSrs. Belmont,iﬁickey,.MilbanK and ~ockeleller...., 5
dr. Van Sanivoord was called to the chair, and the Secretary

of the Company was arvointed Sec

&

rebtary of the mesting,
The minutes of the Stockiiclders meeting held this day, and

the certificate of the Inspectors, showing the result of the clec-

tion for Tirectors had thereat, were read.

On motion of ir. Armour, seconded by Mr. Spencer, ir. Roswell
Miller was nominated as fresident of the Company for the ensuing
year, and the Secretary was directed to cast the ballot,

And a ballot being taken, it appeared that ir. Roswell Miller
had received seven votes, being all the votes cast; and tnersupon
the Cheirman declared L. Willer duly elected Presgsident of +tha
Company for the ensuiny year.

The Fresident having taken the chalr, on motion of M. Van
Santvoord, seconded by ‘ir. Geddes, Mr. Frank 5. Bond was noninati-
ed as Vice Fresident of the Company for the ensuing year, aand the
Secretary was directed to cast the ballot.

And a ballot being taken, 1t appeared that Mr. Frank 5. Bond
had received seven votes, bveing all tho votes cast; and thereupon
the President declared Mr. Bond dunly elected President of the Com-
pany for ithe eansuing year.

On motion of Mr. Bond, seconded by ir. Layton, Mr. Albert J.

Barling was nominated as 8econd Vice President of the Company for

~1-
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the ensuing year, and ths Secretary was directed to rost t

lot.

by
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And a ballot baing taken. it appeared that Mr. A, J, Sarling

had received eight votas—being all tha votes cast;  and theroupon
the Prasident declared Mr. Tarling duly elected 2nd Vice President

of the@ﬂompany for the ensuing year.

On motion of 'Ir. Bond, seconded by ir. Armour, it was wmani-
mously

RESOLVED, that a ballot be waived, and that r, Roswsell Mil-
ler, President; ifr. Frank S. Bond, Vice President: Mr. Poter
Geddes, Mr. William Rockefaller and 3I». Sarinl Soencer., he arn A
they are hereby elected members of the Mxeeutive Cornittes Tor 106
ensuing year.

Or motion of Mr. Bond, seconded by ifr. Sncncer, it was

RESOLVED, tkhat a ballot be waived, and that all the officers
of the Company. whose @lection by the Board o Direciors 18 PIro-
vided for in the By-laws, be contirued in thelr respecyive officces
during tie pleasure ol the Board.

The Tresident 1ail betore the Bonrd the request of Grant &

Breese (o0 procure a releuase from the lien of the Company’s mori-

gages of the prenises in the 8th Warda of tle City of lhilvaukce,
which the Comvany nid cornveyed to tlem by deed aated Ilarch: 2nd,
1808,

The Presient stated that the consideration named in the ¢=0d
was 517,727.75, which amount had been paid in casii,, but that the
actual consideration was %24,813.85, and that Grant &% Breese had
been allowed a credlit on this sum of #7,001.10 on accomnt of re-
moving their machinery and stone-cutting outfit to these prewﬂseé.
He further stated that he was advised that none of the prior mort-
zages of the Cormpany were liens on these premises, although he
property was covered by the Jeneral Moritgage of Liny 1lst, 1889, and
that the Company was not obligated by its contract with Grant &

Breese, or by the conveyance which it gave to them, to obtain {ge
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relsase of this mortrage.

e zhouartth, bowever,; Hhal

13
.

; considering

tho long term of the General lortgage, the property should bHs ro-

leased as o watter of fairness to Gran® & Breese, and tha’t tals

could undoubtedly be Jdone by depositing the notual considerasion

N ¢ - . - - .
—$24,813.85—~ with the Trustee, to be usod in the accuizition of

other »nroporty ox in the purchase of hoands, as the case might be.

And he therefora recormendad that such release be procurayd Ifrom

the Trustee, anmd 4delivorsd to Grant »~ Diesse.

And after full consideration, on motior duly secon’ed., it was

RESOLVED, that

o+
=2
D
(s}
o}
9]
4
({3‘

is willing to procure & reledse fron
the licn of the General oztgage of the proporty =old Lo Grant &
rease, and t*nat the Counsel ¢f the Company be requested to pre-
pare the necegssery resolutions and the form of release, (o be sub-

mitted at o future meeting of the Loard.
Arnd there being no further business to come before the Board,

1 7 i 73 : N 5 SCTOTS noouYne.
at this time, or motion duly seconded the Directors 3

Attes:

Secretary.
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CHICAGO, MILWAUXKEE & ST. PAUL RAILWAY COMPANY.

MILWAUKE®S, Wis., September 18, 1827.

Pursuant to the call of the Board of Directors, and to no-
tice duly given—a copy of which notice is hereto attached—the
Annual meeting of the Stockholders of the Company was held at the
office of the Company in this City at 12 o'clock noon of this
day, and there were present in person and by proxy stockholders
representing two hundred and eighty-eight thousand, gix hundred
and sizty-five (2883,685) shares of the Capital Stock of the Com-
pany, and in like manner holders of 33,370,000,in amount,of the
bonds of the Company entitled to vote at an election for Direct-
ors.

The meeting was called to order by the President, and the
call for the meeting was read by the Secretary of the Company,
who acted as Secretary of the meeting.

The President.submitted the Annual Report of the Board of
Directors for the fisaeal ysar ending June 30th ultimo, and on mo-
tion duly seconded the Report was accepted, and a copy thereof
was ordered to be filed in the archives of the Company.

On motion of Mr. Bond, seconded by Mr. Armour, it was

RESOLVED, that the Stockholders do now proceed by ballot to
the election of thirteen Directors, to hold office until the next
Annual meeting, and until their successors are elected and quali-
fied, and of three Inspectors of Election, for the next annual
election of Directors.

And thereupon, Messrs. John H. Van Dyke, Charles Ray and
George R. Peck, the Inspectors of Election duly chosen, declared
the polls open for the reception of votes.

On motion duly seconded, it was



RESOLVED, that the Secretary be and hereby is directed to
read for the information of the Stockhokders the proceedings had
and taken by the Board of Directors since the last Annual meeting
of the Company.

And the same having been read at length, on motion of Mr.
Bond, seconded by Mr. Geddes, it was unanimously
RESOLVED, that all the acts and doings of the Board of Di-

rectors and of the Executive Committee since the last Annual meet-

ing of the Company, &8s the same are set forth in the records of
the Company snd now read in our hearing, be and are hereby in 211
things ratified, approved and confirmed as the acts and doings of
this corporation.

At 2:30 o'clock P. M., no votes having been offered for the
thirty minutes next preceding, ¥he Inspectors of Klection declar-
ed the poles closed; and having counted the votes cast, submit-
ted their certificate of the result of the slection.

And the same having been read to the meeting, on motion duly
séconded, it was accepted, adopted and ordered to be entered in

full on the minutes of this meeting, and is as follows:

"W¥B, the undersigned, Inspectors of Election for Directors
of the Chicayo, Milwaukee & St. Paul Railway Company for the year
1897, do hereby certify that at the Annual Election of thirteen
Directors of said Company, to hold until September, 1898, and un-
111 their successors are elected and qualified, held at the office
of the Company in the City of Milwaukee, Wisconsin, on the eigh-.._
teenth day of September instant, 322,385 votes were cast at said
Klection for Directors; that Philip D. Armour, August Belmont,
Frank S. Bond, Charles H. Coster, Charles D. Dickey, Jr., Peter
Geddes, Charles 7. Hﬁrkness, Frederick Layton, Joseph Milbank,
Roswell Miller, William Rockefeller, Sarmel Spencer and A. Van
Santvoord each received 322,385 votes, the whole number cast, and

were sejffffgyelected such Directors, to serve until September,
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1898, and until their successors are elected and qualified.

"That at said Slection 322,365 votes were cast for Inspectors

of Klection for the next Annual Rlection of Directors, and that
John H. Van Dyke, Charles Ray and George R. Peck each received the
whole number of votes cast, and were thereupon declared by us duly
elccted Inspectors of Election for the next Annual Blection of Di-
rectors.

"And we further certify that the polls of said Hlection were
opencd at 12 o'clock noon, and were closaed at 2:30 o'clock P. U.
of that day, and that we, John H. Van Dyke, Charles Ray and George
1. Peck, were present at said Liection, and that said Blection was
held in accordance with law.

JOBEN H. VAN DYKE,
CHARLHES RAY,
GHO0. R. PECK,
Inspectors of EBlection

And thereupon the President declared Messys. Philip . Ar-

mour, August Belmont, Frank S. Bond, Charles H. Coster, Charles D.
Dickey, Jr., Poter Geddes, Charles ¥. Harkness, ¥rederick Layton,
Joseph ilbank, Roswell Miller, William Rockefeller, Samuel Spen-
cer and A. Van Santvoord duly elected Directors of this Company.

And there being no further business to come before the Stock-
holders at this time, on motion of Mr. Armour, seconded by Ir.
Spencer, the Stockholders adjourned sinse dlie.

Attest:



WE, the undersigned, Inspectors of Election for Directors of

the CHICAGO, MILWAUKEE & ST, PAUL RAILWAY COMPANY for the year
1897, do hereby certify that at the Annual Election of thirteen
Directors of said Company, to hold until September, 1898, and un-
til thelr successors are elected and qualified, held at the office
of the Company in the City of Milwaukee, Wisconsin, on the Eigh-
teenth day of September, instant, 322,385 votes were cast at said
Election for Directors; that Philip.D. Armour, August Belmont,
Prank S. Bond, Charles H. Coster, Charles D. Dickey, Jr., Pe ter
Geddes, Charles W. Harkness, Frederick Layton, Joseph Milbark, Ros-
wel]l Miller, William Rockefeller, Samﬁel Spencer and A, Van Sant-
voord each received 322,365 votes, the whole mumber cast, and
were severally elected such Directors, to serve until September,
1898, and until theilr successors are elected and qualified.

That at said election 322,365 votes were cast for Inspectors
of Election, for the next Annual Hlection of Directors, and that
John H. Van Dyke, Charles Ray and George R. Peck each receivsi the
whole number of votes cast, and werse thereupon declared by us duly
electad Inspectors of Blection for the next Annual Election of Di-~
rectors.

AND WE FURTHER CERTIFY, that the polls of said Election ware
opened at 12 o'clock noon, and were closed at 2:30 o'clock P. M.
of that day, and that we, John H. Van Dyke, Charles Ray and George
R. Peck, were present at said Election, and that said Election was

held in accordance with law.

Inspectors of Elecion



CHICLG., ILWAUREE & °~ Dol BY, L€
New York, Phbursday, 28 OCotober 1897, 2 P.M,
The monthly wmesting of the board of directors was held pursuant to notice duly
given. Present Nessrs Bond, Pickey, Ceddes, Warkness, Taytonm, Milbank, Rocke-
feller, Spesocer and Vam Samtivoerd,

The minutes ef lant meeting were resd. The secretary was dirccted to ohange
the word "actual®” to “mominal” in t%wo pleoes in the mimute relative to the land
s0ld to Grant & Breese. TYhis having been done the minutes were approved,

¥Yhe minutes of tha exeout;ve committee were reasd as follows:

“New Yerh, Phurwmday, 23 Sep. 1897, 2 P.VM,
“Only Wessrs Bomd and Reckefeller were present 1o attéed the meeting of thi
oemecuiive committae.
“New York, Thursday, 30 Sep. 1R27, 2 P.M,
“9Ppe exeoutive committee met, Present Messrs Bond, Geddes, Miller and Spencer.
“Yhe viee president ststed that examinatien of paid coupons shows that 13
frauduleant eoupons of Prairie du Chien Division 7&% bonds amounting to $584
bave been paid, namely four ef each date maturing Peb., 1898 to August 1897,
purporting to be from benmds B2, 85, 87 end 965, and he showed the forged ocou-
pers o the commitvtee, On inquiry he had found that saboutl twenty years ago,
five torged 7%% bonds were presented at the offics’ they were five sheets
atelen fros the lithographer, the signatures and seal befng forged, inocluding
tbe written signeature an the coupens. 'The forged ooupoms pald are from four
bond sheets so stolen.
“On motion the vioe president was suthorised to execute en behalf of the
oompassy, & proxy fer the annual meeting of the Miuneapolis & St Louis Ry Co

*0p motion the committee adjourned. g
“Jemes M.¥'Einlaz Assistant Secre

“New York, Thursday, 7 Dot. 1897, 2 P.M,

and
«¥he oxscutive somslttee met, Presant Messrs Bond, Oeddes, Rockefeller

Spenoor. -

“%he mimutes of last meeting were resd snd spproved.

“0n metien the committes sdjeurned. .
«james M.M’Einley Assistest Sesretary
*“Wew Yerk, Thureday, 14 Oot. 1897, 8 P.M.

®ockefeller amd
“the oneousive commitites met, Present Messrs Bond, Geddes, oc

: Po.o.r



dasahye-vice yresident submitied ie(ter dated 9 Oot%, from the president as to

“L The proposed lease of additionsal 1and on Boose Tsland to Mr Armour for elaw

s propoesed lease 0f land in Bloocks 48, 66 and 70 on Goose Island, Chicago, to
Armour & Co, Cn motior, the matter was lald over for further information.
“James M, M’Kinlay Assistent Secretary.
“New York, Thursday, 21 Oot. 1897, 2 P.M,
“The oxecutive committhe met. Present Messre Rond, Geddes, Rockefeller and
Spenocer.

“The application of J.P,¥organ & Co. for a duplicate certificate for ten
Shares of sorip preferred stook to accompany oonsolidated bond no.54°?2, of those
natering 1 Jenuary 1904, in place of the original certificath lost and believed
deatroyed, was considered. On motion, tbe bond of indemwnity tendered by said
firm, executed by J.P,Uorgean Jr and Robert Baooﬁ was approved, and the officers
of %he ocompany wers authoriged to issune a duplioate as ssked for

“Jemes W, W Kinlay Assistany Seoretary.”

The vioe president reported that by the tramefer of shares in names of Au-

_gust Belmont and A.Belmont & Co., there was less than 100 shares in botb names

on the 12th instant, and that under the articles of association Mr Belmont
thereby ceased %o be a direotor of the company, but that Mr Felmomat new has
over 100 shares of siock in hi®» name on the books of the company. As this was
because of am error or oversight the vice president suggested that an eleoction
be hoid %o f£i11 she vacamay. ‘Thareupon on motioa, ¥r August Belmont was una-
sincusly elescted s direovor of the ocompany to f£1il]l the vadanoy.

Wr Belment tseok his» meat as & director.

The vies president reperted thatv four forged Prarie du Chiem Pivision 7.3%

A

bends had tocday been offered o the compaay for excharge intvo preferread l‘ﬂﬂ”{ s o
snd he showed shenm to the directors. On wmotleon, sha =4-- ygowwIveas wap aur" 1
ricad %0 obtaim advice of coumsel as to the compary’s legal Pight to 51“..\\i

the bonde before returnimg them %o ths party presenting them far exchax§®: |

vaetor purposes, nmentiomed iz mimutes of the exsoutive committhe,was oonaidered.

On motiom, the matter was referred toc the axeoutive committee with povwer.

®be vioe presidest reported for iaforzatios of the board shat 89 Towa & Wime

sesets Nivisies bonds due 1st of July last were yaot outstanding, That f°"!‘



demand bad lately been made for the exchange of 30 of them for preferred stook,

indicating that four suilts would probably be brought against the company on ac-
count of them, He also reported that during the past week 1870 underlying
bonds have been exchanged for preferred stock, namely:
510 consolidated of 190b
308 Chicago & Milwaukee Division
88 Iowa & NDak. Niv. Fxtenslinn
569 St Paul or River NDivision

527 out of 733 Prairie du Chien Div, 7.3% that wers

outstvanding last June
81 Towa & Nak. fold) Division
2 comsolidated of 1804.

On motion the board adjourned,

‘///’ﬂ_f—'—“:>4nﬂ“ Zé;c//Z;/}laax

0 Aalistant Sacratu;;)



“New York, Thursday, .11 Nov. 1897, 2 P.u,

»
The exeoutive committee met. Present VWessrs Bond, Geddes and Rookefeller

“Tbe minutes of last meeting were read and approved.

o
The correspondence relating to & proposed lease to Armour & Co. was oconsi-

@ered, and on motion it was

“RUSOLVED that the committee will consent to a lease of part of bloocks 48
eand 56, norith of the Minnesota and Armour elevators, for twenty years at a
aomimal rentv 2s requested and recommended by the president, on condition that
the leasse shall determine whepnever the ground shall cease to be used for ele-
vator purposes, 1t being the expressed iutent of Armour & Co. to build on it

-sh ammeXx to their elevators, As Qo block 70 no action was taken as the oor-
respondence does not show an imntent to put up on it any buildings in the near
future., TLeases to pay the taxes. The lease to be prepared snd sent (o the
coumittee for approval, before execution.

“The vice president resad lestter dated £ Nov. from the president relative to
equipment, in which he reports that the comvany is building in 1its shops at
the rete of ten cars per day

500 box cars for replacement
£00 box cars for adi&stional eguipment
860 stook cars for replacement
260 flat ocars for additional eguipmeant
1000 box cars for additienal equinment, and he reococmmend:
that the company buy or build 1000 or 1t00 additional eers. On motiom, th
building and buylng of cars as roeported and receommended was approved and suth
riced,

“On motiom the committies ad Journed,
“James M ,M’Kinlay Assistant Secretary
“New York, Thursday, 18 Nov, 1897, 2 P.M.,

“The executive coumnm: .
umittee met. Present Mesars Fond, Geddes, Rockefeller and

Spenoer.

“The minutes of last 289%ting were read and approved.

[ ]
A letter from the preatdent, dated Nov, 18%h, addressed to Jacob Sehiff of

the recygantsatrion coumivres of the Unien Pacifio rallroad, relative to inter-

ohange of traffic bhetweer the mew Somypany when reorgemived and the Chisago,



waukee & St Paul Ry Co.,

was read by the committee, On motion the letter wa

spproved, and the vice president instructed to transmit it to Mp Schiff

“On motion the committee ad journead,

“James M.M’Einlay Assistant Secretar:

The vice president stated that he had taken the sdvice of Mr Wheeler H, Pec
ham as to the ocowmpany’s right to deface ths forged 7.3% bonde mentioned In th
migutes whicb had besn read; and that he had stamped over the signatures pur-
porting %o be those of the vresident, of the secretary and of the trustees, t
words “The signatures on this bond are forgeries,” He further stated that h
ha:;?grmal demand on 3sligsberg & Co. to return the money pald for the six se
of forged coupons. He also reported that he had arranged witl
Mr Wheeler B, Peckham %o attend to the cowpany’s legal busimess in Wew York, Wi
compensation %o be $2500 a2 yesr, with the understanding that in case the ser-
vioces reguired of Mr Peokham turn out to be much wore than is contemplated by
both parties, ¥r Peckham may render a bill for such additional services to be
satisfaotory to and approved by the company. Opn motion, the employment
of Wheeler F.Peckham as special counsel 1n New York on the terms stated was
spproved,

Phe vioce president reported tbat the company have retired by exchange for
gessral wortgage bonmds 203F and by vurchase 28, i» all 2054 Fprairie du Chien
Niviston 8% donds. Thareupon , on motion It was

PUSOLYEDN that whe officers of this cowpany be inmstructed to presept and de=
liver s®» the United States Trust Comrany of NWew York, trustee of the genersal
morsgage of this company dated Vay 1st, 1889, &9,064,000 Prairie du Chien Divi-
lioli<;nds pald and stamped “Not negotviable, bgt nelﬁén trusy for the purposes
expressed tn Article V, of tbe general mortgage of the Chicago, Mlwaskse .& St
Paul Rallway Company.” part of those 1ivted no.2 in APTLICI® Lil OF medx wws v
goge; and to regquest esid truat company, in satiefaction of such delivery, to
certify and delivér to this comparny $2,084,000 general mortgege bonds im ac-
oordsnce with the terms of said Article TI1T,

Yoy infeormation of the board, correspondencs between President Miller and
Jeoeb W,8%ehiff of the reorganivation commities of the Unlon Pacifio BR Co. was

road, including Mr ¥iller’s raply to Mr Schiff dated 24 Navember.
On motion the board adjourned, % ,/?’2
V_, ; i
J 2
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* New York, Priday, 26 November 1897, 3 PV,

The =onthly mesating of the beard of direotors w-s held pursuant %o notice duly

given. Present Yessrr Pelwont, Bond, Costsr, Geddes, Herkuoess, MWilbenk, Rocke-
feller, Spencer snd Van Santvoord.
The niautes of lust meeting were read and approved,
Phe minmutes of the executive committee were read as follows:
“New York, Thursday, 4 Yov. 18297, 2 P.M.

“The exeocutive ocommistees metr. Present Messrs Rond, faddes and Rockefeller.

“Jgveral matters of business were discussed but no formal sction taken.

*The vice president reported that Dr Farry P,loowis as owner of #8000 Iowa

& Winpescts Mivision boands ard Adeline EB.TU.Prince as owner of $22,000, bhave

commenced suits sgelinst the company o enforce am oxohange for preferred stock,
That the papers have been delivered to Miller, Peckham & Nixon, who have been
retaived to defend the snita. He aleso reported that the total amount of

boads exchanged tor_profirred,stook betwasmn 21 October and 1 November inolu-

sive is $8,011,£00: and that of vhe Prairie du Ohien Division 7,8% bonmds that

will mature Pebruasry nexs, £220,000 have lost their optionm %o make such exchange,

“James M,M’Kiplay Assistant Jeoratary.



- ® Chmago Mllwaukee & St. Paul Railway Co.
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Secreyary

Dear 3ir:
Harewitwn I send you the mianutes of the executive

Al o

el

commlittee for deetfags ‘hel'd 27 9 and 14 Necember. Perbaps 1f the exchange

deed made with M.Miner & Co. be made 1in dunlicats, the coupany conveying a
certain described tract for the considerationu of a conveyance to it of a
certvaln other contract, both tfansfers being made in same lastrument to be

signed by both parties, 1t would be found unnecessary to apply to the trustess

S

of the mortgagss to execuie releases of the land whlch is to become M,Hiner & 063
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Nes York, Thursdap, S0 December 1897, 2 P.M.
The lolthly llltinl of tho board of directors was held pursvant to notice duly
given, Present loma Belmont, Bond, Dickey, Geddes, Harkness, Milbank, Rocke
feller and Van Santwoord. |
~ The minutes éf laat meeting were read amnd approved.

ohe sinutes of the executive committee were read as follows:

(Bere copy minutes of 2, 9 and 16 Decemver) /— 7 + 7
*Kew York, Thursday, 28 December 1897. 2 P.M.
*“Yhe sxecutive commities met. Present Messrs Bond, Geddes and Reckefeller.
-*The mivutes of last meeiing were read amda spproved.
“On sotion, the vive president was aunthorized to sell to the imsuramce fand
from bonde in the ocompany’s treasury
*®14,000 Kenses City Belt Railway €o. ponds, ai par,
4,000 La Crosss & Davenpori Division bomd, at par, and
86,000 general mortgage 4% boude, sx January 1808 coupen, at par.
“The vice presidant reported that he kad sold to James E.loadla;d 500 general
morigage bonds at 108% and interasi, es of ibe first day of Jemvary 1898, aeli-
verable in January.
“Phe viee president reported that he had been advised by the presidemt tihet
‘omr geveral coumsel, Mr Peok, had decided to appesl from ihe decision rendered
by the referee iv the Heman Clark case. He also reported ibat the Pullman liti-

gation had been settled; that our compsny are alitowed ®17,000 for erroneoms

‘olaims, and that we scknowledge a balance of 10,000 with interest ar having

been dpe.the Pullmen Company undar the ocia account.

*0n motion the commiitee ad journed.
“Janes M. .U"Kinlay Assistant Secretery.”

- The vice president submitied certifiocates for additions smd improvemenis 10

the properiy ef the compsny made between 1 July 1896 ana 80. June 1897, amount-

-ing %o $768,488,78; and stated that there is in the hands of the irustee #1200

deposited first of December 1898 to obiain relesse of certain land free from

. the tpmst. _ ‘ Therecpon, on motion it w#as

. - RRBOLVYBD thai. the ststements debed December B3lsi, 1897, showing expendiitures

haredcfore smthorised; ssmcunitug te £768,438.78, for property purcheased or aoc-

. -quksed, iaprovesenis sade and preaius paid to June 30th, 189¥, asd noi hereto-



fore oortified, under the provisioms of Article II of the gemersl ‘mortgsge-of

this cospsay dated May 1si, 1889, as certified by the presidest end ithe chief

engineer of this company, be and are approved; and that the officers of this

conpany “sre bheveby instructed to file said mtatemenis with dhe Buited Stiates
.. Trust Company, irusise, andrto:aaqal:t‘p.ynantAoI.szcetdapoaited first of De~-

.gbmber 1698, snd tbe cersifiocation asd aelivery of $%62,000. in .emovni of gemeral

‘parigage ‘bonds "in accordamce with the _regquirements of said sorigage.

. ghe vice presiaent.zeportea-ibasl.ioere sers.on nend only ¥28,000.0f incone

.aimging - funa conwertivie. bonds, ~whioh:lackea 49 bounds -of ‘being edough to satis-
Ly the 80,000 of sinking fund son€y payavie before f£irst-of Jdammary; end that

‘$4:00uld be getssssry 10 dras by lot sowetiwe bsitwesn the: first and tenth of

- Januasy " the ‘nuabers ‘of 49 ‘bonde -40 ‘be ‘paid - off ai 105% and inderest under she
- rogubresent -of - the bonds.

'!ho:tian'prtlidtltr!opartadtthlt<3¢ligsborg“& Co. ‘have promised %o repay the

.=$878'nentianedfinfp!efieus.linnloe;:andiaakadﬁnnzii:abeut:thaimiddia:ef danuapy
-aﬂfiilyﬁl.l&"foiialing“ﬂpiﬁh&?lﬂt:ﬁlal.lhan:theyzreaaitad;th&:!orgedﬁboadstand

.*thly‘dié'net:ltqpnasont‘lantatojahange:the'statas;of,the-matter.

. “Om-'modion ihe:board adjourned. :
Vi M At K
T .//é/ /( o /
(//// ’Assistant’aéf eta;;?\\
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CEICAGO, MIZWANKEF & ST. PAUL RY. C0

Uew York, rhursiay, 2 Necsabsr 1837, 2 P.M,

~The executive committee met. Present Messrs Rond, Geddes and Rockefeller,

Nateeprs of business were dlscussed but no formal action taken, z

///,___\//?;gﬁ,4 V'/?s/ﬁ% >(4u,/§1

Assistant Secretary. 3

'\\, s '

New Tork, Thursday, 9 Decexber 1937, 2 P.M,

The executive comuitlue mat., <Fheseat Vaiscrs Fond, leldes, Viller aad Focke=

fellsr.

The oresitient reportedl that he bal acr=el wivh the ¥esgtsra Unioa Telzgraph

Ceompany to exvend the contracti with that comoany, whichb ruams to 1:suv of Vay 1898,

for another ten years upon the sawne teras except that ibe free sevvice which

this cowmpany 1s to have is increased to $4%,000 a year. %n motlon this

action of tvhe president was approved and execution of a renewal auwthorized,
On motion it was RE3SOTLVED that the salary of A.C.BEird,

general traffic mana-

gder, be fifteen thousand dollars per annum frow the first of January next.

{
e

On motion 1t was FPESOLVED that the salary of ¥,G,Raanney, treasurer, be six

thousand dollars from the first of January next,
The vice president reported for ianforratzoa of the committes that ths
of Yeman Clark agalast the cozpany had been decidel bty the refaree 1in parct a-

galast the company, the award laclading laterest peing for abous F80,000,

On motion the zomamittse adjouransd.

z Assistzay 3ecretary.
New York, Thursday, 1% fec., 1897, 2 PV,

298

The exacutive conmmittee wetv, Present -25:vs Rond, Teddes, VMiller, Pockefellsc

and 3penocer,

The presideat stated that in ordar to chtala right of way ror the company
soross a certalin tract of land in “edar Rapdds, Iowa, 1t Laz: been propos=2il Lo
maks an exchange with the owners, pamely: Tas 0upany 10 coavey L0 M.B,M¥insr &
Co. a tract fronting 31% feet on tie westerly side of First Street and ruaaning
back an averags of 14f feet mExARExEmzLAZIxXxXXE 2T uhe nertheecly cornsr of
land now owned by the comvany, la even exchande for a tract 50 fez2t wide avera-

ging 73% teat loag atv the northwesterly corasr of land now owned by the cowmpaay




%3y sad frontling oa the Cedar river,

the two tracts belng of equal value,.

On motion it was RESOLVED that the officers of the company be and are bhereby

authoriged to aexecute the dezsd or deeds necsasary

to effect the exchangs,

The vice president stated that §eligsberg & Co., had not yet rafundel the

money pald thee for 24 forged 7.37 coupoas previously reported as pald oy ube
company. Sn zmotion the wice piesiient was autiburlzel to institute legal

proceedings to rscover the $57£(SO fraudsatly collected from the company.

Ao motion the vice presidant was autzoeized to sell 200 general movriugagde
bonds at 108% aad intersst, as of the

first day of Januapry next.

On motion the commlttves adjournsd,

7

e MMy

Assistant Seoretary.




New York, Thursday, 27 January 1898. 2 P.M.
The monthly meeting of the board of directors was held pursuant to notice duly
given. Present Messrs Belmont, Bond, Coster, Geddes, Harkness, Milbank, Rocke-
feller, Spencer and Van Santvoord. 9
The minutes of last meeting were read and approved.
The minutes of the executive committee were read as follows:
“New York, Thsrsday, & January 1898, 2 P.M,
“The executive committee met. Present Messrs Bond, Geddes and Rockefeller.
“For information of the committhe and for record the vice president read a
notarial certificate as follows:
“This certifies that on this the third day of January 1898, forty-nine
Income Sinking Fund Convertible 5 per cent bonds of tte Chicago, Milwaukee
& St Paul Railway Company were in my presence selected by lot from all of
- the bonds of that class outstanding, to be paid for at one hundred and five
per cent of principal and accrued interest, in accordance with the sinking

fund provision of said bonds; and that the numbd rs so selected are Nos. 3B

82 83 101 107 119 187 1768 190 209 230 235 264 2 A?74 289 884 408 464 476

499 832 837 842 845 665 671 901 944 967 1095 1269 1363 1385 1377 11381 1418
1422 1478 1526 1901 1907 1922 1925 1980 1981 1982 1983.
“Nitness my hand and notarial seal. Marie Trunck

‘$x “Notary Public, 88, N.Y.Co.”

-~ “ ti i jot .
On motion the commitiee adjourned “James M.M’Kinlay Assistant Secretary.

“New York, Thursday, 13 January 1898. 2 P.M.

“Only Messrs Bond and Geddes were present to attend the meeting of ihe execu-
tive committee. ~“James M.M’Kinlay Assistsnt Secretary.
“New York, Thursday, 20 January 1898. 2 P.P.

“Only Messrs Bond and Rockefeller were present to attend the meeting of the

executive committee. “James M.M’Kinlay Assistant Secretary?’

The vice president submitted draft of extension of contract with the Wes-
tern Union Telegraph Company for ten years from first of May 2838. On motion
such draft, whicbhb includes a change of section five of the original contract

enlarging free service from $33,800 per annum for 5600 miles of road to



(‘5—7 l"’ '

"§45,000 per annum for 5882722 niles of road, was approved and the officers

of the company were authorized to execute the sanme.

The vice president submitted form of lease for twenty years from 1 January
1898, at 2 nominal rent; to Philip D.Armour of certain land on Goose Islandg,
namely 455.87 feet front on westerly side of the North Branch Canal and 98

feet on southerly side of Weed Street, said width of 96 feet gradually chang-

~ing to g width of 104.35 feet at 59.87 feet distance from said sireet, and

continuing southerly that width. On motion the lease was approved, and the

officers of the company authorized to execute the same.

The vice president submitted letter dated 17 January from the president 1in
respect of the proposed extension from Pori to Houghton, and asking authority
to expend money to secure an entrance into Houghton. =~ On motion the matter
was referred to the president with power to make such expenditure when in his

opinion the interest of the company shall require it.

Phe vice president stated that this company paid several year ago $1055,000
bonds of the Chicago, Clinton, Dubugue & Minnesota RR Co. which were secured

by a mortgage executed by:that,company;to Alpheas}ﬂé%ardy'and'two others as

_trusiees, and that the bonds have remaired in the hands of the New England

Trust Fo. uncanceled, and the mortgage remains unsatisfied of record.

‘Phereupon on motion it was

RESOLVED that the New England Trust Company be requested to cancel the

“bonds of the Chicago, Clinton, Dubuque 4-Minnesota RR Co. now in their cus-

~tody, mamely $400,000 7% bonds dated February 1st; 1879, payable in five years,

and $655,000 7% bonds dated July 1st, 1880, peyable in thirty years, in all
$1,055,000 of bonds secured by morigage deed of trust dated July 10th, 1880,
executed by the Chicago, Clinten, Dubugue & Pinnesota RR €o. to Alpbeug;!('
Hardy, Nathaniel Thayer Jr and Francis Bartlett as trustees; and that said

irust company be requested to show sald bonds-when canceled to Messrs Thayer

‘and Bartlett, surviving trustees; and: then to send them to the New York office

of this company. And it was further
EESOLVED that Messrs Thayer and Bartleit be requested to ekecute as sur-
viving trustees a release of said wmortgage in order that the same may be

discharged of record.
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The vice president submitted draft of deedAexecuted by M.B.Miner % Co.,

Chicago, Milwaukee % St Paul Railway Co., Farmers Loan % Trust Co. and Uniteaq
States Trust Co. to effect the exchange of land in Cedar Rapids, lowa,referrec
to in minutes of 16 Dec. 1897. On motion the form was approved, and the offi-
cers of the company were authorized to execute the deed as proposed; and 1t was
RESOLVED that the Farmers Loan & Trust Company and the United States Trust
Company be requested to join in the execution of such deed in their capacity

as trustees of mortigages made by this company.

On motion the board adjourned.

/ ///////“*“/"_" '2;;it-41 v/fﬂ} 0/74; ;k év;f??

Assistant Secretary.



Chicago, Milwaukee & St. Paul Railway Co.

30 BROAD STREET,
JAMES M. McKINLAY,
Assistant Secretary. POST OFFICE BOX 810.

Sows Gk,

New York, Thursday, 24 February 1898, 2 P.M.
Only Messrs Bond, Dickey, Geddes, Harkness, Milbank and Rockefeller were present

to attend the monthly meeting of the board and they adjourned for want of a

7
. L/ﬁﬁ; L/ig >£i1b/7

“

Assistant Secretary.

quorum

New York, Thursday, 10 March 1898. 2 P.M.

. Only Messrs Belmont, Bond, Dickey, Geddes, Milbank and Miller were present to

attend the monthly meeting of the board and they ad journed for want of a quorun.
. 7

/5/;'4\“ .%L/é/ Az}tx/%
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(////////’ﬂﬂ*g Assistand Secre}ary. \
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New York, lhurscay, 2% hcril 1888, 2 PV,
lhe .monthly meeting of the toary of directors was .held pursuant to notice duly

given. -Present Messrs helmont, fona, Dickey, Seaces, Harkness, Pockefeller,

1

Spencar .ana Van Santvoord. B
Ehe -minutes of 27 ‘January were raaa ana .dgproved.

“The midutes of the.executive commlttee were reaa as follows:

~“New York, Thursaay, 2 Fecruoary 1898, z

“lhe axacatlve comwlitee zet. .Present ¥essrs rona, Deadaes, Fockefeller ana

e

‘ne vice wresloent regpcrten tnagi ne caL sola Lo flarvey disk Yo Zons A6
,

genaral mortsage conas at 125

13 1oterest net to the coapany. Llnls sale was

20
NP

apurovea.,

“The vice wresident .capartan tnat ne .naa .askea tihe Naw York 3tock hxcpnaas:

o+
O
—

13t ?54O_5enatalqmortga;e.conas nos . 21118 1o Z4RR7; ?559.oeing nos ., 21t
Lo ARA7A, alreaay dlaposed al, to e Lisied now and Lneenemainaef fror tiie o
Bifs 35 tney may bhe recortea 1o Lne.seccetéry of Lne.exchange.

“Letter catea 23 January frot tne .cresiaenl was .read. [% .reports tnat tre
Laslver 1o when was .relerred tne geterrlanation ol ilne value of tne fultoa ana
St Paul‘elevaLQPS;ueparLs Linat Lqis 1 ang 7«4, uviocx £, of tne oridinal town of
'Gnlpago, uLon Anicn the Huolton elevalor Ls Locataa, are valuea at 1605, 500
the ?U}Lon zlevator cullainz, 80, 120: the 3t Paul.eievatof cullailng, ¥217, 270

total 472”20,

“On potion tne commltilee ad journea. . . }
. ' Y “James Y..)W Kinlay dssistant Secrztary,

“New York, 10 fezo. 1899, woROA
“The-expscutive committee met. 'Evesant-ﬁessrs-%ond, Ged&es,;?ockefeller ano
Spencer.
T“lhe vice .cresiaent .reportea tnat tne cresiaent han purchases of tne [llinoi:

Steel Corpany twenty thovsana tons steel rails at *12 per ton. Tn orotion

this .vorchase wmas apnproveaa. . e, o -
e dares ¢, winlay Assistant sacretary.



N

“New York, Thursday, 17 Feb. 1898. 2 F.H.

“The executive comnitiee .met. Present Messrs Bond, Geddes, Fockefeller and

Spencer. "
;fThe‘minutes.of 3 and 10 February were read -and approved.
?“Thé vice president submittedﬁreports,rneceived,by;him-from'Ghicago,-éf the

M3n§illﬁBoom"Gompany, the Milwaukee Land Company, and the Tomahawk Land & toon

‘Company, .for the calenaar year 1297, Ordered filea.

““Dn motion it was RESOLVED that the vice president have authority to sell

twentivshaxes*comm@n_stccx of the Minnearclis & It Louils Failroaa Company, ana

tive shares first preferrea stock of same cowmrany.

“James M.M'Kinlay Assistant Secretary.

“New York, Thursaay, 2% ¥arch 189%, 2 F.M,

“Onky Messrs Lond and Geaces were vrasgnt to attend meeting of committee.

“James @ M7Kinlay  Assistadt sSecretary.

“New York, Thursdav, 10 i¥areh TRGR, 7 B,

“The .executive comnittee met. Present Messrs Bona, Geddes 2ng Yiller.

“On motian the :following resolutions were adorted.

TQRESQLVED that 2 diviaena of two dollars per share and an extra aiviaena of

fifty cents per share be declared on the common stock of this comranr, ravacls

S TR e T

on the 112th of April next, to the stockholders of rscord 29th of 'far-n

CRESOLYED that a dividend of three acollars and fiftiy cents ner sunare ce .--—

clarea on the preferred stock of this comuvany, on account of net earninzs =7

the current fiscal year, rpavatle on the 19th of Arril next, to the stocknolacrs

-of-necord,29th,of ¥arch ‘instant.

RESOLVED tha@ the transfer books be closed for dividend on the 28tk of raran

at 3 P.M. and reopened on the 12tn of April next.

“James M. M Kinlay Assistant Sacretary.

“New York, -Thursday, 17 Varch 1898, 2 F.¥. -

“The ‘executive committee ret. Present ¥essrs Fong, Geddes and Miller.

b

“The vice pnesiaent;reported that he had eftectea with the Phenix Assurance

Cocypany -of Lonaon, reinsurance of ®%,7239,000 of this company’s property 1esori-
‘bed In scheaule aated 1887, for twelve montns from tvhe 11ih of ¥arch, 2t a (ro-
nioe of %35,000; saia company accecting %£23,33% .23, tyo-thirds of the crerinm,

-and assuming iwo-thirds .of the risk, ana the lnsurance department of this cor-



was .approved.

Towa % Dakota Division .hond XQI”R lost in the wreck of the steamer “Orezcn”

:pany taking the other third. On meotion this .action of the vice :president

S?JamesfM;MfKinlay ‘Assistant Secretary.

R ‘“New Yark, Thursday, 24 March 1898. .2 P.M.

"“Théféxeentive?committee-met. fPrésentiMessrsiBond,-Geddes,5Rockefeller':add3

Spéncer. .
_”ﬂhe pinutes of 10 and 17 Yarch were read .and approved.

“Matters of ousiness were aiscussea tutl no formal action taken.

I

““New York, Thursaay, 31 March 1898. 2 F.¥.’

Scencer. "

4 s y .
“%he minutes of last meeting were read and apgroved.
‘“The vice nresident stated : } s S ) _
= : L5 “Charles Myers of New York .has made arcclicztion

for permission to exchange the-ocligation.Qf this .company issuea o0a 20 Harcr

1883 to ‘tne-Marine Inssrance {ompany,.Limited, of London, to take the tlace o

;fof_men shares of preferreg stock to ke 1ssued to -hiwm as transferee of 21a,

obliéatioh;.and;be,has'fiﬂed proof that tne serip vreferred certificate "=79°

which ;agcompanied said nond was lost with .the oond. After consideratiocn, it
was . | 'UEIOLYED that on the Surrender of said ocligation to tnis corvany at

any ‘time wnen, accarding .o the terms cf the lowa % Dakota Division congs, .57

P, T

.exchangé of vonds for stock may ae maae,thet'ten shafeszof,preﬁenﬁga stocx,

"he issued to said'CnérLes “vers. 1n kieu thereof.

“*Tn presenting the condition of the company’s finances 1t appearec tnat ih2

.

counpany :has open accounts with three incoruorated ocanks -and three trust cou-

T
o
B

.panies. Thereuron, after conslaeration, ‘it was on motion KEIOLVED to rex:

the numper of .canks to two hv graaually recucins the palance and closinz tue

company’s account with the National Hank ot Cozrerce,

“On motion: the commlttee .aajournea. e

- - o _ ' : ‘Jages ‘¥ .M’ Kinlay

“New York, Tnursaay, 7 Avril 1898, 2 P.u.

“Tne .executive comrittee met. Fresent Messrs Found, Geddes ana Rockefeller.
“The minutes of last meeting were read .and approved.

1fibe yiee,preéident.submittea letter :from the president stating thal ne -naq

“danes MM Kinlay 'Assist%nt Secretary.

“The .executive .connittee met. FPresent Messrs Fond, Geddes, ‘Rockefeller ana

hssistant Secretarv.



.-

,appointed W.G.Collins general manager and H.F.Williams general superintenaent,

taking effect 31 March 1298, On motion thé appointments were confirmea.

“The vice president :read letter from the president dated 4 Avnril, stating
t@ap qommenoing.%ay.lst 1898, thg sureties of tne.agents.offxﬁis company will
allibé given by the,United-Stétes Guaranty Company. “rdered filea.

“The v1ce presiaent submitted letter dated 5 April .frow the Znd aq51s§nt

cashier of the National City hank, .asking the .campany to.pay‘for_twor@outhern-

i

Minnesota;Division‘coupons.auefdanuany'1%98, lost by the oank, eceln: fr@m'thds
11”Q ani 73 14 ~1in the event .of tne panx f1llleg a satisfactory letter of zuaran-
ty. .On motion it was RESOLVED that the officers of the company be authorizad‘

to cav after next July the amount of the lost coupons to the National Ultv Rank

.upon_lts flllng letter of suaranty, to iasure the comrvany against loss  should

L &
said coupons .te wresentea for payament ana rala throuch .aoy ovessignt of the of-

ficars of this cospany

“On motlon tne committse adjournea. . R . . o
e James V.7 Kinlayv ‘Assistant =cretarv.

“New York, Thursday, 14 April 1899. 2 P.K.
f‘The'execufive.committee met. Prese;% Messrs BDond, Cedades and Fockereller.
V*ihe minutes=of }a§¥ meeting were reaa an0 aceroved. 7
“Ihe vice president read Lgttefﬁéﬁgmdahedfil'April-ﬂnom ¥r Burton sanson,
general solleitor, stating that Heman Clark had recovered juagment 1& hisg éuii
;agéinéiftnis cotrany for 83,084 .8R, peing the amaunt awaraed by tngvﬁef@ree
wiﬁg-interésm and .costs, whicn includea the-refereéPs fees of ¥5C00: aLso_tgai

a prdper,bill of exceptions .naa ceen made ana stay of traceealngs zrantsa t0.

ailow the company to sue out a writ of error to move the case to ine (s Oie-
’uult uourt ot AoneaLs. de also reaa letter aated 13 April frﬂn'Cortlana S, Van
'Ransnelaen attornev of tne Amcrlcan Surety Comctany, statinz that that uoaLanv

wcula be suretv for this .company on the .appedl bond, _charging %250 unless.an;. 

’

,appaal be ‘taken to the oupreme Court, in which event there woula be an awdi=-
tlenal cbarce of $5C a year. - On motion, tne.pfgposition of théfAmérican‘3&f§4:
tnyompany ﬂas aacepted, .and tne execation of tne avreal bond adtﬁorized.v |
f“The vioespresiaent supmiﬁped for information of the comeitiee, letler sated
‘11iépr§i;sfnom the -presigent reporting extraordinary expenditures auring the

:Dgstfgea:{.as_followsz The Minneapolis station .costing arout %175,000, a sta-



tiandat'GedariRapids;aostiﬂg-$IQ,2§€ZI§,;and.statians:builm.atrOconowoo_ano
Watertown, costing respectively %18,184.19 and %®10,985.8%; all charsec to ex-
;pgﬁnggg%Qunt.eicept the station at Cedar kapids. The letter also states wna
_a_ﬁgeéghﬁjhdu;e is being constracted at Kinzie Street, Chicago, costio: atout
Xiz;QOﬁjéané there is ‘in .contemplation the bailding of a station =t Green h@y
t95¢q§i %b@ut $15,000.

ffihe'vxee:presidgnt:read letter aated 9 April, from the presidont z: o
.eqﬁipmen ;haretofore.authorized to be .bullt ana purchased and as:inz the cosk
mi}ﬁee-t%:authorize the building of 250 adaitional refrigerator cars. “in
,motiqn"'he cuiLding.of 250 refrigerator cars was authorizea.

r:fThe ice president submittea letter from ¥.¥,Chase, portrait (aint:r, sta-
ti&gEﬁhip.he:had a commission to paint a portrait of the late Julions .;qswortb
.fén his;sdn'Clarence ¥aosworth; that ¥r Clarence desires a replise of t:e tor-

bnait.pﬁinted.for this company and now at the .company’s office 1. Chica-o. I[f
pe:mi§sion 1o copy it be grantea, the plcture will be .packed by.aroféssi;néL
-Dackers in;ﬁhicagoiand-after being:kept.oy dr Chase for about two weexs will pe
‘returned ‘1n gdood oroer to the company’s office in'Gﬁicago. Qq.motien 1 was
RFSﬁLYFDrthay the portrait be loaned to ‘ir Ghase to .be coplea 1n accoraance

With sech reaguest.

“On motion the committee adjournea.

@

0 ATSE %.V’Kinlav Asziatang Tesrotery.
“New York, Thursagay, 21 April 1838, 2k,
j“The exécutive commitiice met. 'Present Vessrs tond, Geades and Cocaei.;ll.er_

;?The&minptes of last meeting wergvread and approved.

:ngg vigéspresident reported'that‘an appeal tona in the‘Heman Clasa_casgihad 
,_ngaq_éfgqugd, tbejAmeriqan-Sgrety'Company signing as surety, a:a tha;.as_bgq:;
-G?¥%F?t9d,?t PQ ﬁheJcounsel:Qf this comyany, Fr.Banés.

 j}h§;Yige‘nn§siaent.neported that MrfChasé.héd.been inﬁormed £ toe ;aumii:mm
siénrtozeaxnt.a.fgpiica of the portrait of ¥r Kadsworth.

;?Therviceﬁpre§ident submitted Letter of 14 April from the president inlwpign_
;hegnecqmmends that 384 miles of pallasting te dqne auring the .c.ming summer on
;cerpaiqﬁdesignated.divisions,.estimated cost,beingbgggo.per mile, %236€OQ.7

On'motion it W . .y .
p’mo;19n_: "85 «RESOLVED that the president oe authorized to ballast the 384 .

- mikes of -road as recommended by him.



was

'i@f ?oaﬁd.gf.directors beld-in Boston, OJctober 19th, 1880,

“The vice.president:read-for»information.of the committee, letter of 14 Apr
‘;, . - . B
fron Mr Hanson, general solicitor, stating that he had settled the remaining

.unsettlad claims in what is known as the Van Fatten suit; and that the_qases

known as toe Iowa srain :rate cases are now gisvosed of. The tota} amount in-
volved in tne Iowa graln rate cases wWas €392 453 ,50; the total amount ralo 1.
settlement 26065;42.

:%Thezvice president submittea letter of 19 4april trom the president, recom
meﬁéing.the-copstn&otion of a.river warehouse on South Water‘Street, between

Pead and Clinton streets, in Hilwaukee, to cost apout £15,000., On moticn 1t

RESOLVED that the presicent .oe autborizea 1o construct the warenouis as
recomnmended by -him.

"On-motion the commpittee adjourned.

“james W.%¥’Kinlay ASS].?{}H ta

The vice presiaent repirted that Trancis Fartlett ana Nathanlel qr, ury
vinz trustees of a cartain amortrags exceooten ty uhe Chicezo, Ulinten, iguo

i

% Vinnesote Failread Corpany to secure TA00,0CGC 79 ponos ocated feo. Tsi, 17

el

an@ TRER 000 7% conas Satea July lst, 1990, naa execuled a release ol S2

e S

mortsage unaer aate of tne 233 zay of Arril 189%, zpu hao aellvered vhe oaf

to this cpmpany. He alsc reportes tonab the *1,05%5,000 ol occuos
thg:@ortgage nad been -cancelea bty the Naw ¥nzlaana Trust Co.ens returanse 1o

Co???ny.‘ fhereupon it was ODD SED that the releaze of the aorizazs ¢l 1

\

Cbiqazq, Qlinton, Ducugue % ¥innesota B Co. executed by Messrr Toayer =2

leppvqe forwaraed 10 the secretary of this company in Milwaukee 10 ue enter

a
4

ofﬂpscor@uin the several offices where tne original morigase was recorc

t?en beJﬁiled in his office. Tt was further QKDEFRED that tne cancpled LOnL

.reygrped oy the New Rnglana Trust Company ce forwaraed to the secretarcy of
-cqmpgny;in Milwaukee and that ne ce instructea 1f tne counsel of the coaopal
saJ&Qy}ggfvto:have the bonds destroyeq Ly ovurning in the pre f g not.

.and due=record made thereof.

1?he:yioefppgsident suppittea letter of 9 April from Charles Yerriam of
tqq{ ﬁho.holds in trust 100 shares of common stock of the Wisconsin Vailey
Compaqy. Wheréupon, the following preamole and resolution waé.aaoptéa:
;ﬂhereas'the.records.qf the Wisoonsin'ValLeyfRR‘Eo. show that at a ﬁeeti
tbe following pr

bt e || A W ey



and resolution was adopted:

» ~ ¥ 3 p .‘ p p Y ng
“§ h e.r e as and aplication has been made by certain persons purporting

‘ {1 ' tni ;4! e ing it e issuea to
to be-th%-fq:mer Qtircerq ol tnis company, requesting that there pe 18 o b

N _
hhem 100\ hare%'of the stock of tais cerporation, claimed by phem_to be_dpe;
under -a eertaln contract bearing date January Stn, 1873,
3 “R. g o L v.ed:- That there ce issued and .glaced in’the hands of Charles
;' averf;aﬁ  ;éL£rustee-.1OO-shares.of the.stock of the comrcany, to ce oy.piﬁ ?P;_V“
pLgea to the - satlsfaotlon of the vlalm of saia parties to the.ex, . tnat.ae mév
\ L
| ..fiua the saue to De vaLid:” o And
b R"FpiAm sala CharLea Merrlam nolag aS1su o trustee a certificate of 100 -
by : . _
b ghqggg.dg,Qommo¥_stqox.of sala:conpo;atl?n. _ Ana .
| WEEﬁ?hé_more?than_sgventeenayears.nawé.elépsea since the Vertltwﬁaﬂc ﬁas_;i:
o QcLlVEEaJ 1o aiam, -and ne is now willing .o transter the stock 1o Lgis aouLany,
: 5 b 4
thafﬁh}ca%o,:ﬁllwgqgee % 51 EauL.Raiiw@M COﬁpaﬂﬂ?.ngVileQ a resolution of this{
o .aqmpany:bé.aadptea to 3ave DLW narELsys DQ Leason of .nis 3¢ doinz.
= “'~._§ﬂﬂif?uQJL?dD 114v sala Cnanles:ﬁerriém ce reguestea to ﬁ:anﬁiur .Sa;é
: .uqurhu gnéres.of 510CK td inls .coupany, -ana tnis,cowJaqy-oovenants te :ave.ﬁif
I —.-_.-h-q-dmas.wm #ﬂe premlsew.- | - | |
| .
b U'_ %be vlce pre81aent submlttea coples. of icerthin ordinances of the vlt” counf
? fC&i-GI-uGlC&EO, Eas ea in- De ember _9975anu in Fetruary 1208  Ragaxxxﬂzx re-
i Qq&{%gi‘%hlo cdmpany to.eleva;e.aoout 24,000 ffgt.of the-poaqpeu.ano praoxa__. )
W on:lts fllaaukee 31V1Slon and acout Q"OP fest on its Lnl 220, 3 Pacif#: Divi- _f
_ 8 , o pen s A
01 ?wln the olty o: Ch1 ago. de aLsQ_sgbmitteu copres of the [ormal ac;%ptaﬂgei
- 'Oinjﬁ ss‘ordlnances that naa neen execéueu oy the officérs of whis « 20 020y L
ooy e s : ; =S ‘i
\ .ayiax}ﬁfa fan tne wayor gf the city of Cnl&aﬂo one dapgd'ganuapy_lp,_ﬁfgéiwmﬂzl
e 1§“fv3ffﬁﬂaﬁe“ Web 25, 1898;.aiso.a.copy of -an acceptance.ﬁiieg by the Qb}é?gptﬂ
b ‘ % _orthw@%}gfpvﬁalxway Comnanv, Qg@ed ani 26,11898. %heyeupogi tne fOLTOﬂf””
. ' ‘ilnogresolutlon was: passed‘ .

"ﬁhﬂ uﬂ.vﬁ—wn— et il

2 thﬁEﬁ\ the Cltv uoun01l of the Uity of Unicago on the 2na and 29th of De-

--Ii'w ey

saember 1897 aulv passea ocrtaln ordlnances to .cnange tbefplane of ‘certain of

AN

:1ts roadbeus ana railway tracks w1th1n tne 1ty of Chlcaco ana on tne )1"t of
.February 1898 duLy passea a oertaln other onalnance concernlno the eievatlon

/of tne raadbea and traoxs of tﬂlb company 1n sdid Clty of unlcaao and

H

. . - g A . e -
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e

;premises. ) I : : - i

~dom$éﬁ§§' W

:motxﬂn'the construotlon was .authorized. ?

-AJ@§¥mqmion;therboard ad journed.

g/

of ‘Ghicaga, .ana

NHEREAS the officers of this Company pursuant .to the :provisions of said

.ordlnances have duly f1led with the Mayor of the City:

\

.of Chicago agraements

:of thls oompany duly executed whereby thls ‘company uLdertakes to do ana ‘per-

:form all the -matters .and thlngs ;required of it by said ordlnances
NOW THEREFORE RESOLVED That . this: board duly ratltles .and. conflrms all and

.slngular the sald acts and doings of the said officers of thls company in the

A And 1t was OFDERED that the . aoceptance be eopled in th comany s Book of 1:%

:Coutmaqts,;and:f_led.WLth the :copies of sald.orqlnence3=wlmh.other:reqords.of .

1 ,“I:

‘ ’ ./‘
N ; l
1 :

’ngmesmaentls letter of 23 Aprll asking authority to rebu1la tje s&at10n=;'

;bnaihmng at ‘Green Bay, Wls.,,estlmatea cost about ?16 000, was readr .andf,qq_  {

'ASsisiad% Secretary.:

i




CHICAGO, MILWAUKER & ST. PAUL RY, C0.

New York, Thursday, 26 May 1898. 2 P.M.
The montihly meeting of the board of directors was held pursuanti to notice duly
given. Present Messrs Bond, Geddes, Harkness, Milbank, Rockefeller, Spencer
and Van Santvoord. 7
The minutes of last meeting were read and approved.
The minutes of the executive committee were read as follows:
“New York, Thursday, 5 May 1898. 2 P.M.
~ “The executive committee met. Present Messrs Bond, Geddes, Rockefeller and
_Spencer.
“The vice president reported renewal for one year to 11 April 1899, of bond
~of Clark B.Ferry with American Surety Company és surety, amount %20,000.
“The vice president reportea that he haa received from Mr Charles Merrianm
~with endorsement over to this company, the certificate for 100 shares of stock
of Wisconsin Valley BR Co. which he held as trestee; and that it has been for-
warded to the secretary of the company at Milwaukee.

“The vice president reported that he had received the release of mortgage of
the Chicago, Clintovn, Dubuque % Minnesota RR Co., and had sent it to the secre-
tary of the company at Milwaukee to be properly recorded ana filed.

“The vice president further reported that during the ten days, 19th to 29th

of April, %752,000 of bonds had been exchanged for preferred stock, namely:

Consolidated - - - - - = - - - $£441,000
St Paul or River Division - - - 135,000
Chicago % Milwaukee ,, - - - 43,000
lowa & Dakota Division - - - - - 55,000

yr s 'y ,, [BExtension - 78, 000

“On motion the committee adjourned. , . .
James M.B’Kinlay .Assistant Secretary.

“New York, Thursaay, 12 May 1898, 2 P.M,
“The executive committee met. Fresent Messrs Eona, Geddes,Miller, Rockefeliér
~and Spencer.
“The vice president reported renewal for one year to 2 #ay 1899, of bond of
Henry C.Weston with American Surety Company as surety, amount %20,000.
“The vice president submitted certificates for additions and improvements to

the property of the company madelbetﬂﬁen*l‘July 1897 and 30 April 1898, amount-



f?ling to $1,849,952.02, and stated that there is a fractional amount, $644.98, to

FTthe credit of the company on former certificates. Thereupon, on motion 1t
_Was RESCLVED that the statements dated May 6th, 1898, showing expenditures
heretofore authorized, amounting to $1,649,952.02, for property purchased or

acquired, improvements made and premium paid to 30 April 1898, and not hereto-

fore certified, under the provisions of Article Il of the general mortgage of
~this company dated May 1st, 4889, as certified by the president and the chief
engineer of this company, be and are approved; and that the officers of this
company are hereby instructed to file said statements with the United States

Irust Company, trustee, and 1@ request the certification and delivery of

®1,850,000 in amount of general mortgage bonas in accordance with the reguire-
ments of said mortgage. |

“The above amount of %1,849,952.02 is

“For construction of B88.21 miles of second track, actual cost $%911,030.71,
ponds for which are limited to %10,000 per mile, #8862,100

Less amount expended to 30 June 1897, included in

fo tificates - - - - = = - - - - - - ) 8.5
rmer certificates : 450, 828.54 411,271 .48

For real estate - ~ -~ - - - = - ~ ~ - - - ~ o | . %37 977 A5

For additional equipment, 1999 freight and other

For automatic couplers, air brakes and other

improvements to rolling stock - - - - - - - 197,071.43

*1, 2883, 266.22
Less amount expended prior to 30 June 1897,
included in previous certificates - - - - - 44,585, 66

“The vice president reportea that there are now on hand €2,210,000 of bonds

paid and canceled for which general mortgage ctonds may be countersigned,.

namely: Iowa *-Minnesota Division - - - - - $350,000
Income Sinking Funa Convertible - - 85,000
Prairie du Chien Division 8% - - - 1588,000
Prairie du Chien Division 7.3% - - 209, 000

“Thereupon, on motion it was



il

- “RESOLVED that the officers of this company be instructed to present and de-
liver to the United States Trust Company of New York, +trustee of the general
mortgage of this company dated May 1st (889, -
$350,000 Iowa & Minnesota Division bonds pald and canceled,

85,000 Income Sinking Fund Convertible bonds paid and canceled,
1586,000 Prairie du Chien Division 8% bonds paid and canceled, and

209,000 Prairie du Chien Division 7.3% bonds pald and canceled; part of those

~listed respectively nos.5, 34, 2 ana 2 in Article III of the general mortgage,

and to request said trust company, in satisfaction of such delivery, 1o certify
and deliver to this company $2,210,000 of general mortgage bonds in accordance
with the terms of said Agpticle III.

“The vice president submitted the draft of an agreement proposed to be entered
into by J.P.Morgan & Co. (as successors of Drexel, Morgan & Co.), Morton, Bliss
& Co. and the Chicago, Milwaukee & St Paul Railway Company, for modification of
an agreement between the parties dated 21 July 1890, in relation to certain
stock of the Elgin, Joliet % Fastern Kaiway Company, the object of the modofi-
cation being to release such stock from certain limitations. After conside-
ration, the matter was referred to the president with power.

“On motion the committee azajourned.

“James ¥.M’Kinlay Assistant Secretary.
. “New York, Thursdaay, 19 May 1898. 2 P.M.

“The executive committee met. Present ¥essrs Rona, Geddes, Miller, Rockefeller

~and Spencer.

“The minutes of last reeting were read and approved.

“The president submittea an approximate estimate of the cost of track eleva-
tion of the company’s lines required by Chicago city ordinances, the total being
®954,425, and the amount to be expended during the cuarrent fiscal year being
estimatea at $210,000. On motion 1t was

“RESOLVED that the expenditures for track elevation in the city of Chicago
as eStimated oy the chief engineer are hereby authorized, the cost 1o be

charged against the renewal fund.

“On motion the committee ad journed.

“James M.M’Kinlay Assistant Secretary.”

The vice president reported that thé president and secretary had executed an



agreement with J.P.Morgan & Co. and Morton, Bliss & Co. under date 20 May 1898,
modifying the agreement of 21 July 1880, anent stock of the Elgin, Joliet &
y'_ Eastern Ry Co., and he subnitted copy of same. On motion it was

RESOLVED that the execution and delivery of said agreement be and is approved.

The vice president submitted draft of a proposed agreement with the Union

Pacific Railroad Company, of lease for 999 years from the first of May 18898,

of Jjoint possession ama use of certaln mailn ana passing tracks between the
terminus of saild companies’ tracks in the city of Council Bluffs in the State
of Towa to a line drawn at a right angle across said Union Pacific Coumpany’s
tracks within one and one-half miles southerly of its passenger statkon at
South Omaha in the State of Nebraska, including the bridge over which said
t?acks extend across the Missourg river between the city of Council Bluffs
and 6maha5 and of certain other tracks, rights and privideges as set forth in
the agreement. On motion it was RESOLVED that the agreement as
subnitted be approved, and that the officers of the company be authorized to
execute and deliver the same.

On motion the board ad josrned. 7

y )
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STOCKHOLIERS,

MILWAUKHE, Sept. 17th, 1898, 12 noon.

Purzuant to the call of the Board of Directors and to not-

ice duly given, a copy of which notice is hereto attached, the An-
nual Meeting of the Stockholders of the Company was held at the
office of the Company in this city, at 12 o'clock noon of this
days and there were present in person and by proxy stockholdsrs-
representing 452,556 of the capital stock of the Company; and in
like marmer holders of §3,544,000 in smount of the bonds of the
Company entitled to vote at an election of directors.

The meeting was called to order by the President and the
call for the meeting was read by the Secretary of the Company,who
acted as Secretary of the meeting.

The President submitted the annual report of the Board
of Directors for the fiscal year ending June 30th ultimo; and on
motion duly seconded, the report was accepted and a copy thereof
was ordered to be filed in the archivés of the Company.

On motion of Mr. Bond, seconded by Mr. Armour, 1t was

RESOLVED, That the stockholders do now proceed by ballot
to the election of thirteen directors to hold office until t h e
next annual meeting and unmtil their suceessors are elected an 4
qualified; and of three Inspectors of EBlection for ths next annual
eloofion of directors; sand thereupon Mea-érs. John H, Van DyXke,
Charles Ray and George R. Peck, the Inspectors of Blection duly
chosen, daclared the polls open for the réception of votes.

On motion, duly séoonded, it was

RESOLVED, That the Secxrstary be, and.horoby iz, directed
to read for the information of thé stookﬁoldéms, the proceedings
had and taken by the Board of Diré_ctoi:a s_ince':{the last annual meet-
ing of the Company; and the same having been read at length,on mo-
tion, duly seconded, it was unanimously

~ 4 -



RESOLVED, That all the acts and doings of the Board of

‘Directors snd of the Executive Committee since the last annual

meeting of the Company, as the same are set forth in the records

of the Company, and now read in our hearing, be and are hsreby in

all things ratified, arproved and confirmed as the acts and doings
of this corporation.

At 21830 o'clock P. Ms, mno votes having been offered for
the thirty minutes nexi preceding, the Inspectors of Election de-~
c¢lared the polls closed; and having counted the votes cast, sub-
mitted their certificate of the resuit, end the same having been
read to the meeting, on motion, duly seconded,it was accepted and
ordered teo be entered in full on the minutes of this meeting and
is as follows:

Wi, THE UNDERSIGNED, Inspectors of Blection for Direct-
ors of the CHICAGO, MILWAUKEE & ST. PAﬂL RAILWAY CQMPANY for the
year 1898, do hereby certify fhat at the annual election of Thir-
teon Directors of sald Company, to hold until September,1899, and
until their successors are elected and qualified, held at the of-
fice of the Company in the City of Milwaukee, Wis® nsin, on the
Seventeenth day of September instant, 487996 votes were cast at
gaid elesction for Directors; that Fhilip D.Armour, August Belmont,
Frank S. Bond, Charles H. Coster, Charles D, Dickey, Jr., Peterxr
Geddes, Charles W. Harkness, PFrederick Layton, Jbs!ph.NUIbanh,Ros—
well Miller, Willism Rockefeller, Samuel Spencer and A. Van Sant-
voord each received 40870968 votes, the whole number casl, and werae
severally elected such Directors, to serve until September,; 1899,
and until their successors are elected and qualified.

THAT at said election 487996 votasiﬁaré.cast for Inspect-
ors of Blection for the next annuél electionzéf Directoras,and that
John H, Van Dyke, Charles Ray, and George R. Peck each received
the whole number of votes cast, dqd were thereupon declared by us
duly elected Inspectors of Blection for the next anmnual slection

of Directors.



AND WE PURTHER CERTIFY that the polls of said election
were opened at 12 o'clock noon, and were closed at 2:30 o'clock
P. M. of that day, and that we, John H. Van Dyke, Charles Ray,and
George R. Peck, were present at sald election, and that said el-
ection was held in accordance with law.

J. He VAN DYKH.
CHAS. RAY. ‘
GEO. R. PECK.

Inspectors of Blection."

And thereupcen the President declared Messrs. Philip D. Ar-
mour, August Belmont, Frank S. Bond, Charles H. Coster, Charles D.
Dickey, Jr., Peter Geddes, Charles W. Harkness, Frederick Layton,
Joseph Milbank, Roswell Miller, William Rockefeller, Samuel Spenc-
er and A, Van Santvoord duly elected Directors of this Company.

And there being no further business io come before + h e
meeting, on motion of Mr. Armour, seconded by Mr. Bond,the stock-
holders adjournsd sine die,

Attest:

Secretary.

i
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WE, THE UNDERSIGNFD, Inspectors of Eleetion for Directors of
the CHICAGN, MILWAUKEE & ST, PAUL RAILWAY COMPANY for the y=2ar
1298, do hereby certify that at the annual election of Thirteen Dir-
ectors of said Company, to hold until September, 1899, and until
their successors are elected and qualitfied, held at the office of
the Company in the City of Milwaukee, Wisconsin, on the Seventeenth
day of September instant, 4f$7<7f74 votes were cast at sald elec-
tion for Directors; that Pnhilip D. Armour, August Belmont, Frank S.
Bond, Charles W, Coster, Charles D, Dickey, Jr., Peter Geddes,
Charles W, Harkness, Frederick Layton, Josephh Milbank,Roswell Mill-
er, William Rockefeller, Samuel Spencer and A, Van Santvoord each
Peceived*4§?77f4;votes, the whole number cast, and were severally
elected such Directors, to serve until September, 1839, and until
their successors are elected and qualified.

THAT at said election eﬁg;zqg?g votes were cast for Inspectors
of Eleotion for the next annual election of Directors,and that John
H; Van Dyke, Charles Ray, and George R, Peck each recelved the whole
number of votes cast, and were thereupon declared by us duly elect-
ed Inspectors of Election for the next annual election of Directors,

AND WE TURTHFER CERTIFY that the polls of saia election were o-

I
pened at 12 o'clock noon, and were closed at 2. o'elock P. M, of
that day, and that we, John H. Van Dyke, Charles Ray, and George R,

Peck, were present at said election, and that sald election w a s

held in accordance with law, .

PP R
-~ Qfmf Peo A

Inspectors of Election./

/
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ROSWELIL MILLER,

Chicago, Milwaukee & St. Paul Railway.

OFFICE OF THE

President.

///(cr//ﬁf” /{m / '// /J/ﬂ\r$

/Lc( //M/Lé(-w
ajear' S o
A s St s A o rS £ »—{;’W.e /“zﬁ Soncs

ﬂ/M[/’OJ—VS,(/ "f%ﬁ/_ﬂ £ "/r/.:-l/ui/_sgrl;yl,é / /5 (o) fzfx C ﬁL‘—g‘ ey
J /

’ ar{rft—/v/;r — Zﬁ /[W I AR } 2 L K&r Lj el
/q) vy L{:/t:'r\-'/&i 5 .Aé(, //5 oNd? ; va;x S rd s f-afg 2S00

;:".’L-r-rt‘mf( s 26V Pz ) é/o\ Jb/—é e //éh/c re. .o z/’/ --r'f’.j-', =z ﬁ/f('._./-/’m

(F inev A, P

/‘Zc«r-a-;ﬁé.,_ﬂ,

Clarv.

MhM 7‘47;1444 o o

AT



OFFICE OF THE¢RR

by GA_-
ROSWELL MILLER,

"_, President. . )
i HICAGO\\\

\ Mafor ¥rank 8. Bond,

t v Vice~President, New York, N. Y.

lX‘-_ Dear 8ir:~

I desire the approval of the Board of double-tracking the line

between Savanna and 8Sabula Junction, with the exception of the track

| over the bridge, which will be single track, gauntleted. It is
¥ estimated that this will cost $40,000.
This work is rendered necessary by thé fact that trains are

often delayed on this piece of track, inasmuch as the Chicago &

Council Bluffs Division and the Dubuque Division coms in at Sabula

Junction, and over the latter is handled a large part of the I. & D.
Division business.

o B o Yours: truly,

y o . 2 ;

F ol kT i * A ‘ b s - et # -

e .
~ o Uas L Al SO 5

President.



RESOLVED, That the Vice President be authorized to sell to
the Federal Steel Company 4000 shares of stock of the Elgin, Jol-
iet & Eastern Railway Company now in this Company's treasury, on
terms offered, to wit: |

This Company to pay $17.50 per share in cash and to receive
874% of preferred stock of the Federal Steel Company and 70% of

that Company's common stock,



RESQOLVED, That the Chicago, Milwaukee & St.Paul Railway Com-
pany hereby accepts the ordinance known as Ordinance No. 145, en-
titled "An ordinance granting to the Chicago, Milwaukee & St. Paul

Railway Company, and its successors, the right +to construct and

maintain certain side-tracks in and upon a portion of Levee sireet
in the City of Red Wing, in the County .of Goodhue, State of Minne-
sota", passed by the City Council of the City of Red Wing on the
31lst day of August, 1898, approved September 1, 1898, and publish-~
ed September 2, 1898, and all the terms, provisions and conditions
of said ordinance; and

RESQOLVED, That the President and Secretary of this Company
be, and they are hereby, authorized and directed to execute under
the seal of this Company, a proper acceptance of said ordinance

and to file the same with the City Clerk of said City of Red Wing.



DIRECTORS. 10 A. M.

MILWAUKEE, Sept. 17th, 1898, 10 A. M.

Pursuant to Article II of the By-Laws, the regular Annual
Meeting of the Board of Directors of this Company was held at the
office of the Company in this city at 10 o'clock in the foremoon
ﬁf this day;and there were present: Messrs. Armour, Bond, Geddss,
Layton, Miller, Rockefeller and ¥an Santvoord . . +« « s + o o o« 7o

The minutes of the meetings of the Board of Directors from
May 26th to September 8th, 1898, both dates inclusive, were read
and approved.

égmhe minutes of the meetings of the Executive Committee from
Juns-ﬂt&, 1898, to September 8th, 1898, both dates inclusive, were
read as follows: ‘
(Here follow the minutes of the Executive Committee.jx

The President reported to the Board that, 1in addition to
the customary deeds of Land Grant Lands, certaln conveyances have,
since the last annual meeting of the Board, bsen executed by the
Company and delivered to various parties, as follows:

(Here enter 1ist No. 1.)

And the same having been considered, on motion of Mr.Bond,
duly seconded, it was

RESOLVED, That the  report be entered on the minutes and
that the action of the officers of the COﬁpanﬁ, in executing and
delivering the deeds'montionod.thnrein, be ratified, approved and
confirmed. - |

| The President 1aid before the Board a printed copy of an
ordinance passed by the City of Rod.W1ng, Minmesota, on August
31st, 1898, and known as Ordinance No. 145, granting to this Cbm-
pany, and its successors, the right to const#uot and maintain cer-
tain side-tracks in and upon a ,ﬁortibniof‘Lévee strest,in s8ald

city; and requested the Board to muthorize the officers of this

“{;—eté.«f .vl-";'-‘-’@’: 1
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Company to make a formal acceptance of said ordinance and to file
the same with the City Clerk of said City of Red Wing, as regquir-
od by the fifth section of said ordinance.

WHEREUPON, on motion duly seconded, it was uwnanimously

RYSOLVED, That the Chiocago, Milwaukee & St. Paul Railway
Company hereby accepts the ordinance known as Ordinance No., 145,
oentitled "An Ordinance granting to the Chicago, Milwaukee & S t.
Paul Railway Company, and its suoccessors, the right to construct
and maintain certain side-trscks in and upon & portion of Leves
street, in the City of Red Wing, in the County of Goodhue, State
of Minnesota", passed by the City Council of the City of Red Wing
on the 31st day of August, 1898, approved September 1, 1898, and
published September 2, 1898, and all the terms, provisions an d
conditions of said ordinance; and

RESOLVED, That the President and Secretary of this Compa-
ny be, and they are hereby, authorized and directed to execute un-
dexr the seal of this Company, a proper acceptance of said ordin-
ance and to file the same with the City Clerk of ssid City of Red
¥Wing.

The President requested authority to build 1000 box-cars
in addition to those aslready suthorized; snd on motion duly sec-
onded, the requisite authority was given.

The President recormended the double iracking of the line
between Ssvanna and Sabula Junction, with the ‘exception of the
track over the Sabula bridge (which will be sipgl.o track, gaunt-
leted), at the estimated cost of §40,000; and stated that the work-
was rendered necessary by the fact that trains are often delayed
on this pilece of treck because the Chicaéo_ and Council Bluffs Di-
vision and the Dubuque Division come in at Sa.bul-a Junction, and
over the latter Division a large part of the business of the Iows
and Dakota Division is handled; and on motion duly seconded, the
recormendation of the President was approved and he was given au-
thority to build such double track.

- 2 -



The President recommended the consiructiion of a new Bus-
iness Car,'at a cost of about $15,000; and on motion duly second-
ed, the recommendation of the President was approved and he was
: Quﬁhorizéd to have a new Busines; Car consfructed. |

On motlon, du;y seconded, 1t was

RESOLVED, That the Vice President be aunthorized to sell to
the Federal Steel Company 4000 shares of stock of the Elgin, Jol-
iet & Eastern Railway Company now in this Company's treasury, on
terms offered, to wit:

This Company to pay $17.50 pexr share in cash and to T -
beive‘87§5 of preferred stock of the Federal Steel Company, and
?0% of that Company's common stock.

And there being no further business to come before this

meeting, on motion, duly seconded, ths board adjourned-sine die.

Attest:

Secretary.



New York, Thursday, 2 June 1898, 2 P.M,
The executive commit1ee met. Present Messrs Bond, Geddes, Rockefeller and
Spencer.
?he vice presidemt submitted letter 27 May from the president emclosing
E statement of expenditures for track elevation in Chicago for the months of
February, March and April, amounting to $54,406.383. On motiom, the ex-
penditures as reported ﬁeré approved, and the president was authorized to
draw on the vice president for saia amount to be paid from the remewal fund.

On motion the ocommittee adjourned.

Y

_ y , _
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Assistant Secretary.
New York, Thursday, 9 June 1898. 2 P.M,
The executive committee met. Present Measrs Geddes, Rockefeller and Spenocer.

The minutes of last meeting were read and approved.
X 7
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- Assistant Seoré%;;;.
New York, Thursday, 18 June 1898, 2 P.M.
;g Only Messrs Ceddes and Rockefeller were present to attend meeting of executive
commitise.

Vi /7, g
o~ P o AN

Assistant Secretary.
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New York, Thursaay, 28 Juune 1898. 2 P.M,
The executive committiee met. Present Messrs Bond, Geddes and Spencer.
L On motion the following preamble and resolution was adopted:
| WHEREAS the city of Chicago on the ninth day of May passed an ordinance
saending ordinsnce passed on the twentyfirst day of Feoruary 1898, reguiring
this oompany to elevate certain tracks in the city of Chicago; and
WHEREAS tne said ordinance of May 9th, 1898, was duly approved by tne mayor
of Chicago; ana
WHFREAS o#i#icers of this company have, puisuant to the provisions of said
ordinance, filed with the mayor of Chicaso an acceptance of itne same on behalf

of this eompany;

NO¥ THEREFORE, RESOLVED that this comamittee duly retifies and confirme all
sand singular the acts and doings of the said officers of this company in the

premiSeg)- ana



RESOLVED that copies of said ordinance and of the acceptance filed with the
sayor, be entered in the contraet book and filed with other charter papers of

the oompany.

The vice president stated that by request of the president he had recalled
from the United States Trust Coampany, trustee of the genmeral mortgage, one of
the two certificates for additions and improvements acted om by the comamlttee
on the 12th of May, the reason for recall being that the president had disco-
vered that an error had been made 1n certin items of such certificate; and
that he had received & new certificate for %1,178,593.28 dated Ath of May to
take the place of the one recalled, showing a reauction of $82,087.33. Tnere-
upon, on motion it was RESOLVED that the resolution of the 12th of May be
amended, or treated as amended, by substituting the figures %1,587,884.89 for
®1,849,0952.02; and that the request for certification and delivery of general

mortgage bonds by the trustee be for %1,585,000 instead of %1,850,000.

The vice president reported that the Omaha Bridge contract and agreenment
with the Union Facific Railroad Company, amthorizea on the 19th of May to be
oxeawted, had been exeocuted and delivered by the president and the secretary,
and that he had received a copy for file in this office. The lease is for
999 years at & rental of %3750 per month and a proportionate cost of expenses
on sheslage basis, Tt was ordered to pe filed and to be entered in the

contract book.

The vice president reported on ovehalf of the Fasurance Department that In-
surence policy no.4 and all its endorsements had been canceled, the cancella-
tion to take effeet on the first of July next at nooan, and that Original policy
no.5 to take effect at that time had been executed by him. The amount iansured
by the new poliey as per printed scheaule is %20,501,800, and the montnly pay-
sent is #8020.88, which is at the rate of fortyseven cents per hundred dollars
per snnum, .ame 88 the last. This action of the vice president in
cancelling original policy no.4 and enaorsements and in issuing policy no.5 was

approved.

The vioce president reported the renewal of oond of D.A.M'Kialay with Ameri-

can Surety Coampany as surety, for one year from the first of June;anmt %10,000.



The vice president reported that in accordance with @ request of P.M.Myers,
secretary, he obtained from the United States Trust Company, trustee of the
general mortgage, proxies to P.M.Myers to represent the trusiee at meetings of
the Ch oago % Pacific Railroad Company, the Chicage, Milwaukee % St Paul Rail-
way Company of Iliinois and the Chiecago, Evanston % Lake Superior Railway Conm-
pany, each proxy giviag express authority %o vote for the conveyance of 1the
property of the company im such manner as to bring it finally into the Wiscon-

sin ocorporation. Ibis action of the vice presideot was approved.

On motion it was RESOLVED that the salary of Clark B.Ferry, assistant secre
tary be three thousand dollars per annum from the first of July next.

On motion the committee adjourned.

5 4
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<i Assistant Secretary.

New York, Thursday, 7 July 1898, 2 P.M.
lhe execntive committee met. Present Messrs Bond, Ceddes, Rockefeller ana
Spencer.

On motion the following resoluvtions were adopted:

RESOLVYED that the amnual meeting of the companw for the election of direc-
tone and the tramsaction of any other business of the company, be held at the
office of the company in Milwaukee, on Saturday the 17th day of September 189R%
at 12 o’clock noon.

RESOLVED that the transfer books ofMgggagompany be closed on Friaay the
28th day of August nexti, and reopened on, the 19th of September.

RESOLYED that due notice of the annual meeting and of closing of transfer

books be given.

The vice president supmitted letters from the president datea 22 and 28
) puilding of . : .

Jume relative eoﬂ%ox dafs. On motion it was RESOLYFD that the president
is hereby aunthorizea ito buila one thousand box cars as recommended by him.

On motion the committee ad journed.

s Assistant Secretary.



New York, Thursday, 30 June 1898, 2 P.M.
Only Messrs Belmont, Bond, Geddes, Rockefeller, Spernecer and Van Santwoord were
present to attend the monthly weeting of the board of direciors, and they ad-
journed for want of a quorum. -
j / ’/ ‘ Y
e s
/ Assistant SQ;Zetary"
New York, Thursdasy, 28 July 1888, 2 P.M,

Only Messrs Bomd, Geddes, Rockefeller and Spencer were present to atiend the

sonthly meeting of the board of directors, and they adjourned for want of a

-
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/ Assistant 890;21ary.\\

quorum.

New York, Thursday, 14 July 1898, 2 P.M,

The executive committee met. Present Messrs Bond, Geddes, Rockefeller and

~ Spencer.

7-

The minutes of last meeting were read and approved.

vhe vice president submitted the auditor’s stetement of expenditures for
track elevation in Chicago for the month of May. On motion the vice
president was authorized to pay the amount, %22,302.18, from the renewal fund.

The vice president reported that he had received from the secretary docu-
sentary proof of the burning of #1,055,000 first mortgage bonds of the Chicago,
Clinten, Dubuque & Minpesota RR Co. in presence of P.M.Myers, H.G.Haughan and

Charles A.Padley, notary public. It was ordered to be filed.

/ y
Assistant Se etaryf\
New York, Thursday, 21 July 1898, 2 P.M. |

The executive committee met. Present Messrs Bond, Geddes and Spencer.

Matters of business were discussed but no formal action taken.
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New York, Thursday, 28 July 1898. 2 P.M.
The executive committee met. Present Messrs Bond, Geddes, Rockefeller and
Spencer.

The vice president submitted bond offered by John D.Hess to indemnify ibe
company for the issue of a duplicate certificate for 100 shares of preferred
stook. Thereupon on motion it was

RESOLVED that the bond of John D.Hass with American Surety Company as surety,
for $20,000, dated 21 July 1898, to indemnify the company against the issue to
hiz of duplicate certificate for one hundred shares of preferred stock in place
of certificate 28831 dated 20 June 1887, said to have been stolen and pelieved
to have been destroyed, is approved; and the officers of the company are hereby

authorized %0 issue such duplicate certificate.

7
/’_\ /Admﬂcﬁ ¢ //(‘/ﬂ’ 7§ m/{/:
e Assistant é%cretar;§

(
New York, Thghsday, 4 Augusi 1898, 2 P.M.

Phe execntive commitiee met. Present Messrs Ceddes, Rockefeller and Spencer.
The auditer’s statement of expenditures for track elevation in Chicago for
the month of June was submitted. On motion the vice president was autborized
to pay the amount, $50,650.18, from the renewal fund.
Letter dated 80 July from the praaidént asking authority to sell land in
Chicago frenting 430.37 feet om Southport Avenue and running back 99.1 feet
was submitted. Om motion the matter was referred ito the president with power.

/ . // L,‘// ;Q e ﬁl,

e e, :
g Assistant Secre&ﬁry.
New York, Thursday, 11 August 1898. 2 P.M.
Only Messrs Geddes and Spencer were present to attiend the meeting of the exe-
outive committes.
New York, Thursday, 18 Amgust 1898, 2 P.M.
The executive committee met. Present Messrs Bond, Geddes, Rockefeller and
Spencer.
The vioce president read copy of resolution passed by the board of directors
of Union Pacific Railroad Company, received by him from the secretary of this

company, as follows:



{RBEOBRRACTERRL

“At an ad journed meeting of the board of directors of Unien Pacific Railroad
Company, held in the city.cf New York on July 19th, 1898, the following astion
vas had:

“fhe ohairman of the board submitted an agreement between Union Pacific Rail-
road Company and the Chicago, Milwaukee & St.Paul Railway Company, dated on the
28th day of May, 1898, providing for the use of ocertain tracks and property of
Union Pacific Railroad Compary between Council Bluffs amd South Omahas, which
agreement was exeouted pursuant to resolutiom of the exscutive committee sutbo-
rizing the same, adopted May 28th, 1898:

“WHEREUPON, on moiion duly made and seconded, it was

“RESOLVED, that the agreement petween Unen Pacific Railroad Company and the
Chicage, Milwaukee and St.Penl Railway Company, dated on the 28th of May, 1888,
providing for the use of cerisin iracks and property of Union Pacific Railroad
Compary patween Council Bluffs and South Omaha, and the execution thereof on
the part of thie company, be and ihe same is hereby ratified and approved.”

« b S
A troe copy ATTEST ALEX MILLAR, Secretary.

“Rev York, July 19th, 1898.°

The vice president subnitted lsetter dated 2% July from the president, sta-
ting that the company had received from the treasurer of the United States
repaynent of the money which was paid by this ocompany for right of way thru
the Sicux Reservetion, which was invelid for want of authority in itbe Secretary
of the Interior to grant such right. The amount is *15,335.78 less %3800,

coet of proceedings to recover the money.

The vice president read letter dated 6 August from the president, steting
that he bad driven across the couniry from Boughton to our lime, with a view
of determiping whetber or mo it mould be best to comstrusct the linme; and that

he had conoluded that it would not; there is not busines emough in sight +to

sake it pay.
On motion the committee ad journed. el
/ ;/ / > e
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., Chicago, Milwaukee & St. Paul Railway Co.

‘30 BROAD STREET,

JAMES M. McKINLAY,

(©

Assistant Secretary. POST OFFICE 80X 810.

New York, Thursday, 25 August 1898, 2 P.M.,

Only Messrs Bond, Coster, Geddes, Miller and Van Santvoord sere present to

attend the monthly meeting of the board of directors, and they adjourned for

‘& quorum. i
t of a g “Zégl«\L, ¢//Z§a/4/; ><1:A/é;

-
////////’ﬂ—_gﬁ‘ Assistant Sééi;;a;;\

‘Hew York, Thursday, 25 August 1898, 2 P.M.
The executive ocommittee met. Present Messrs Bond, Geddes end Miller.
A proof of the annual report for the fisosl year ending June 30th was sub-
mitted, aﬁd after consideration, on motion, it was
EESOLVED that the report be approved and that the officers of the company
be instruoted to have the same printed ana aistributed to the stockholders

as the 84th annual report of the company. /7

£ 4

-#;~ o %‘ Aasistant-§;ctetary.



New York, Thursday, 1 September 1898, 2 P.M.
Only Messrs Bond and Ceddes were presemt to attenda the meeting of the executive

committiee.

RN

'\\ ) - i
L o

Assistant Secretary.

New York, Thursday, 8 September 1898, 2 P.M,
The executive committee met. Present Messr Bond, Geddes and Miller.

The minutes of last meetinyg were read and approved.

The vice president stated that he had received a schedule of expenses for
track elevation in Chicago for the month of July. On motion, the vice presi-
dent was suthorized to pay the amount, ®34,206.28, out of the renewal funa.

On motion the following resolutions were severally adoptead:

RESOLVED that a aividend of three dollars and fifty cents per share e de-
olared on the preferred stock of th®s company, from net earnings during the
fiscal year ending June 30, 1898, payatle on Friday the 21st day of October
next, to the stockholaers of record 23rd of Septewmber next.

RESOLVED thet a aividend of two dollars ana fifty cents per share be declared
on the common stock of this company, from net earnings during the fiscal year
ending June 30, 1898, payatle on the 21st aay of October next, to the stockholda-
ers of record 23ra of September next.

‘RESOLVED that the transfer books be oloseghgév g?ggy the 28ra day of Septen-
ber next at 2 P. M. and reopened for transfer=s <. sivicena on Monday the @E@d Sra

day gf October. mody, N 7r¢6hqu“% foreviow. €

ere was submittea draft of an agreement BRaLos-ea—bo—e cxecuted between

~J.P.Morgan & Co,, Morton, Bliss % Co. and tne Chicago, Milwaukee % 3t Faul Rail-

way Company anent stock of the Flgin, Joliet % Fastern Ry Co. After considera-
tion, on motion the officers of the company were authorizeda to execute the sasme
on behalf of this company.

On motion the committiee adjourned.
_1‘;1/" |
| e ) : ==
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Assistant Secretary.
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1.

Two quitelaim deeds to the Chieago, Burlington & Northern Rail-
way Company.

Date, September 24th, 1897, (4/70-77)

Consideration in each deed £1.00.

Conveying certailn property at North LaCrosse, Wisconsin, not
required by the St, Paul Company for railrocad purposes, in ex-
change for conveyances from the Burlington Company of other
property in the same vicinity. These deeds were made to carry
out an agreement concluded in 1886 by J. T. Clark, then Gen-
eral Superintendent., The papers were prepared at that time,
but were mislaid by the Burlington Company and were not found

unt il September 1897, when the transaction was completed.

0., 0, deed to Feebs, Wertheim & Schiffer, tobacco dealers, New
York.

Nate, September 22nd, 1377. (4/063),

Corsideration #1.00,

Corveying a small triangle containirg 37 12/100 square feet of
land off the northwesterly corner of the depot grounas at Ed-
gerton, Wisconsir, Thls triangle was nolt required for rail-_
road purposes, but was needed by the grantees in the erection

of a new ard permanent tobacco warehouse, to enable them t o

get better track facilities,

Q. C, deed to A, L, Ward.
Pate, Oetober 8th, 1897. (4/35)

Consideration $1.00.



64

Conveying the Company's interest 1in a strip of land 15 feet
wide by 200 feet long, being part of the highway on the north-
erly side of the depot grounds at Welcome, Minnesota. This
highway was reserved to the public in the original deed to the
Railway Company, and the Company's quitclaim above mentioned

vas made at the reyunest of the clitizens of Welcome to enable
Ward to erect a large warehouse, bhank anrd store bullding o n

this and the adjoeinine premises belorging to him,

Q. ¢, deed to W, 1, Jones.

Date, ONctober 9th, 1897. [(4/37)

Consideration %1,c0.

Conveying irregular strips of land, not required for railroad
purposes, lying northerly of the right of way line in the NEZ
of 19 and the SF} of 18, Township 82 North, FRange 20 West, in
Marshall County, Towa. These strips of land were given ¢ o

Jones 1in exchange for land required by the Company for borrow-

pits.

Q. C. deed to tihe Vclormick Harvesting Machine Company.

NDate, Nstober 25th, 1897. [(4/92).

Consideration 2000 ,00.

Conveyine Lots 1 and 2 in Bloek 129 of the City of Madison,

Wisconsin, These lots were not required for railroad purpus-
es, and were needed by the llarvesting Company for the ereection
and maintenance of a machinery warehouse for the handling of

business to and from this Companry's lires,

Q. C, deed toc Andrew G. Anderson, et al.

Date, iTovember 2nd, 1897, (4/95)

Considerationr 255,95,

Conveving 17 l&/loo acres of land in government lot 2, in Seo-

tion 23, Town 30 YNorth, Range 7 Fast{, 1in Marathon Couniy, Wis-

consin, and lying west of the right of way of the Wisconsin V

- 2 <




9.

10,

-ley Division, This land was purchased by the Wisconsin Val-

lev Railroad Company ir 1872 for wood and tie purposes, and as

all the wood had been cut off the land was of no further

to the Railway “ompary.

0. Ce deed to Lyman ILumber Company.
Date, November 23rd, 1897. (4/100)

Corsideration §1,00,

Conveying a right of way ir the S$% of Section 35, Town 23
Range 3 Fast, in Wood County, Wisconsin, which right of
was, by error, included in a deed which the Lyman Lumber
pany gave to us for %1.00. T™e constructed line is more

half a mile west of the above menrtioned right of way, anao

conveyance was made to clear the lumber Company's title,

0, 0. dred to ', L, Archer,

Nate, November 23rd, 1897, (4/109)

Nonsideration &50.00.

use

Norti,
way
Com~-
than

the

Conveying a part of the abandoned right of way of the bBEsther-

ville branch in the 7% of 8Wi, Sectior 14, Town 99 Nortii, Range

34 West, in Fmmet County, Towa.

Q. Cv deed to Milwaukee lLand Company.

Date, December 7th, 1897. (4/105)

GConsideration #1.,00,

Conveylng abouf 340 acres in Seé€tions 13, 25 and 24, Town

North, Range 7 Fast, “arathorn county, Wisconsirn, This

was purchased by the Wisconsin Valley Railway Company in

for wood and tie purposes, and as the wocd had been cuat

30
land
1372

off,

the land was of no use to the Raillway Company and was sonvey-

ed to the Milwaukee Land Company for sale.

0. C. deed to the Wilmar & Sioux Falls Railway Company,

Date, December 21st, 18°7. [(4/107)



11.

12.

Considaration £963,00.

Convevineg 4 6@/100 acres in the NW+ of Section 17, towrn 9%
Range 55, Yankton County, South Dakota, pursuant Lo an agree-
ment made Septewber 11th, 1893, The land in question was a-
bandoned by the St., Paul Company when it changed its line into
Yankton; anrd this matter had been pendirg since 1093 and was
finally settled hy the Great Northern Railway Company, siicces-
sor to the parties with whom the transaction was originaz 1]

made .

0. C, deed to Max Misling (an employe of tre Company).

Date, December 24th, 1897, (4/112)

Consideration {5.00,

Conveying a small triangle off from the northwest corner o t
the depot grounds at Waukon Juncticor, Allamakee County, lowa,
to enable Misling to square his lot and in exchange fcor a deed
from him, clearing the Company's title to the remainder of the

depot grounds from certain tax lierns,

0. C. deesd to A, G, Zinmermen,

]

Nate, Jamary 7tv, 137G, (4/114)
Consideration $15.00.
Conveyine part of tlhie abandorned right of way of the Goodyear

braneh ir Sections 21, 22 and 27, 'Yown 20 North, Range 1 Fast,

Jackson County, Wisconsin.

Q. C. deecd to William Schwartz. -
Date, Jaruary 12tr, 1293, (4/117)

Gonsideration £1.,00,

Corveying a triangular piece of ground off the couthiwest cor-
rer of the depot grourds at Flkhart, Wisconsin, not requilred:
for railroad purposes, ir exchange for certain property deeded

by Schwartz to the Failway Companry for turn-table site,

%



14.

15.

0. C. dzed to Johr =, Tripn,

Y

s

Nate, January 21s:, 1875. (4/121)

Consideratiorn $2500 00,

Conveying 55 4¢4/100 acres in the W ov the NW4 of Section 31,
Town 112, Ranze 12, This property, knownr as the VMNorthfilield
Farm", wuas bought by the then Fight of Way Agent ot the Com-
pany in 1432, in securing right of way for fthe CJannorn ‘Falls
line. It should never have beer purchiased and was of no use
for railroad purposes, and the Company has been trying to sell]

it ever since it was bouosht,.

N, C., deed to John Meehan.

Date, December 20th, 1897. (4/124)

Consgideration il.oo, ete.

Corveying a strip off the southerly side of the depot groundes
at Darlington, Lalayette County, Wisconszir, upon which strij
several buildings encroachcd. Meehan gave in exchange f o ¢
this deed a conveyance of other porilons of sala lots,tc whict
e ¢lained title. The foregolng conveyances wers in setile-

ment of a law suit between Meehiar and the Jompany.



DIRECTORS. 3 P, M,

MILWAUKEE, Sept. 17th, 1835, 3 P. M.

Pursuant to paragraph 4 of Article II of the By-Laws, the
Directors elected at the annual meeting of the stockholders, held
this day, assembled for organization; and thers were present:
‘Messrs. Armour, Bond, Geddes, Layton, Miller, Rockefellsr and Van
SANtVOOLA, o o o o o » o o o o o o s o o o o o o o« s s 0 s 0 o U
and absent: Messrs., Belmont, Coster, Dickey, Harkness,Milbank and
SPONCOT, « o o o s s o 8 o s s o s o s & o o ® s e s e s s E..

M¥r. Van Santvoord was called to the chair and the Secre-
tary of the Company was appointed as secretary of the meeting.

| The minutes of the siookholders meeting, hald this day,and
the certificate of the Inspectors showing the resulti for the slec-
tion of Direoctors had thereat, were read.

On motion of Mr. Armour, seconded by Mr. Rockefeller, Mr.
Roswell Miller was nominated as President of the Company for the
ensuing year; and the Secretary was directed to cast the ballot;
and the ballot being taken, it appeared that_ﬁ:. Roswell Miller
had received six votes, being all the votes cast, snd thereupon
the chairman declared Mr. Roswell Miller elected President of the
Corpany for the ensuing year.

The President having taken the chair, on motion of Mr., Van
Santvoord, seconded by Mr. Geddes, Mr. Prank S. Bond was nominated
as Vice President fer the ensuing year and the Secretary was dir- _
ected to cast thse ballot; and the ballot being taken, it appeared
that Mr, Frank S. Bond had recolvad.six votes, being all the votes
cast, and thereupon the President declared Mr. Bé#d duly elected
Vice President of the Company for the ensuing yeﬁi.

On motion of Mr. Bond, seconded byﬁnr.‘Layton, Mr. Albert
Jo. Barling was nominated as Second Vice Presi@enf of the Company
for the ensuing year and the Secretary was directed to cast th e
ballot; snd the ballot being taken it appeared that Mr. A.J.Earl-



ing had received seven votes, being all the voties cast, and there-
upon the President declared Mr. Earling duly elecied Second Vice
President of the Company for the ensuing yeér.

On motion of Mr. Van Santvoord, seconded by Mr.Azmour, it
was wanimously

RESOLVEBD, That a ballot be waived and that Mr. Roswell Mill-
or, President; Frank S, Bond, Vice President; Mr. Peter Geddes,Mr,
¥William Rookefeller, and Mr. Samiuel Spencer be, and they are here-
by, olected members of the Hxecutive Comrmittee for the ensuing yean

On motion of Mr. Bond, seconded by Mr. Rockefeller, it was

RESOLVED, That & ballet be walved and that all the offic-
ors qf the Company, whose election by the Board of Directors i 8
provided for in the By-Laws, be continued in their respective of-
fices during the pleasure ef the Board.

And there being no further business to come before t h e
meeting, on motion, duly seconded, the Board adjourned,

Attest:

Secretary.




- New York,Thwursday, 27th October, 1898. 2 P.M,

The monthly meetlng of the board ¢of directors was held pursuant to
notice duly given. Present, Messrs Bond, Coster, Dickey, Geddes, Layton
Milbank, Spencer and VanSantvoord.

The minutes of the lad&t meeting were read and approved.

The minutes of the executive committee were read as follows:

"New York,Thursday 23th September 1898. 2 P.M."

"The executive committee met. Present, Messrs Bond,Geddes,Miller,
Rockefeller and Spencer."

The Vice-president resported that he had received from Secretary
Myers, a cerfificate for 4,000 shares of Elgin, Joliet & Eastern Ry. Co,
stock, and from Samuel Spencer,:- Trustee, a certificate for 1392 shares;
and that he had delivered them to the Colonial Trust Company assigned in
blank for sale to the Federal Steel Company, for which stock, subject to
ipayment of $17.50 per share, this canpany is to receive from the Federal
Steel Company 87 1/2% in its preferrsed stock and 7@% in its common
stock for each share of the Elgin, Joliet & F¥astern Ry. Co. stock so
deposited. On motion, this action of the Vice-president was approved
and he was authorized to make the cash payment of $17.50 per share.”

"Letter of date 25d;Septembef from the President recommending purchase

_ of the Salsich & Wilson Logging Road in Wisconsin was read and Zon-

sidered in(ennection with a map of said road, On motion the president
was authorized to purchase the road for $35,000, as recommended by him,
the cost to be charged to Wa operating expenses. The rcad is 27 miles
constructed and 4 1/2 miles graded for extensions.”

20n motion the committee adjourned ."

“ James M. McKinlay,Asslstant Secretary

New York, Thursday, 6 October, 1898, 2 P.M.
"The executive committee met, Present, Messrs Bond,Geddes, Miller
Rockefeller and Spencer.,®
"The minutes of the last meeting were read and approved."
"The vice-president reported that the estimate of expenditures for

track elevation in Chicago to the end of August was $200,895,08; and




+*

"On motion the vice-president was authorized to pwrchase for the
insuraﬁce fund, Fifty Thousand Dollars oﬁ?hicago, Burlington & Quincy
R.R. cO. Nebraska Extension 4% bonds to be paid for out of the insurance
money now on hand. "

"On motion the president was authorized to build two thousand box cars.

"On motlon the cormmittee adjourned."”

"James M:McKinlay, Assistant Secy.
"New York, Thursday, 13 October, 1898. 2 P.M.

"The executive committee met. Present, Messrs Bond, Geddes and

Spencer." |
"The minutes of last meeting were read and approved."

"The vice-president reported that he had paid to the Colonial Trust
Company$94,360. being the assessment of $17.50 per share on the 5392
ahareggf Elgin, Joliet & Eastern Railway Company stock deposited with
that company; and tnat the payment was indorsed on each of the Trust
Company receipts 1issued for the stock. The receipts are for 100 shares
gach in the name of the Chicago, Milwaukee & St. Paul Railway, and one
for 92 shares. On motion the payment was approved!

"On motion the commitdee adjourried.”

_4_ "James M. McKinlay, Assistant Secy.

New York, Thursday, 20 October, 1898, 2 P.M.

"fhe executive committee met. Present, Messrs Bond, Geddes, Rocka-
fellsr and Spencer". |

"The minutesof the last meeting were read and approved."

"The vice-president'reported that he had bought for the insurancs fund
50 Chicago, Burlington & Quincy, Nebraska Diwision, $1,000, 4% bonds,
with coupons coming payable first of November at 105% and had had them
registered as belonging to the insurance fund. The action of the vice-
president was approved."

"On motion 1t was RESOLVED that this committee recommend the board
of directors to authorize the president of this company to pwrchase all
of the Desmoines, ®orthern & Western R.R.Co. stock and bonds held b?f

N

F . M.Hubbell & Son. and their friends, the price not to exceed 85 per cent
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of the face value of the bonds; and that he be further authorized to

_ pgrchase all the minority holdings of stock and bonds of that coampany that
?\mﬂé;all be offered for sale on like or better terms."
"On motion the committee adjourned.”
"James M.McKinlay, Assistant Sscretary.”
"After consideration of the recommendation of the executive committee
it was RESOLVED that the president of this company be and he hereby is
authorized to purchase the stock and bonds of the Desmoined&, Northern &
Western R.R.Co., held by F.M.Hubbell & Son and their friends, at not exceed-
ing 85% of the face value of the bonds, provided, howsver, that the stock
so0o to be purchased from the H\pbbells, shall, with the stock already
~1in possession of thilis company, constitute a clear majority of all the
shareﬁ capital of that company. Anfl further RESOLVED that he be and
hereby is authorized the purchase the mimority holdings of stock and bonds
of that company that shall be offered for sale on like or better terms."
"On motion 1t was RESOLVED that the president be authorized to ballast
400 miles of track as recommended in his letter of the 20th inst., at
an estimated cost of $240,000.
"On motion 1t was RESOLVED that the president be authorizmed to
.. erect builldings at eight statlons as recommended in his letter of
the 21st October, at an estimatedcost of $60,750."
"On motion the board adjourned". ’/457

70 .%.% 7 e«\/éz%f

Assistdnt Secreta '
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New York, Priday, 25th November, 1898 2 P .M.
The monthly meset ing of the board of directors was held pursuant tb
notice duly given. Present, Messrs Bond, Dickey, Geddes, Harkness,
Milbank, Rockefeller and Van Santvoord.
The mlinutes of the last meeting were read and approved.
The minutes of the executive committee were read as follows:
New Yorkj,/‘/(:f;”ﬁg%’emb er, 1898  2P.M.
"The executive committee met/ Present, Messrs Bond, Geddes and

Rockefeller,



"The vice-president reported that the estimate of expenditures for
track elevatibn in Chicago to the end of September was $249,536.78;
and that for $48,642.70 expended in September the treasurer had drawn

through the New York office against the renewal fund. %This was approved.”

"Phe vice-president reported that during the latter part of October

14,755 shares of preferred stock had been exchanged for bonds as follows:

Iowa & Dakota Division- ~ ~ - - - - - - $13%, 000,
Iowa & Dakota Division Extension- - - -~ 240,000
Consolidated (0ld)- - - - - = = = = — = - 2,000.
Consolidated (new) - - - - - - - - - - - 524,000,
St. Paul or River- - - - - - -~ - - - - =~ 316,500,
Haotings +. D akotadivisien — - - 1 . . .~ 2,000
Chicago & Milwaukee Division- - - - - - 283,000,

Total bonds, }§1,475.5oo.

0%0n motion the committee adjourned".

"James M. McKinlay" Assistant Secretary.”

"New York, Thursday, 10 November, 1898 2 P.M.

"The executive committee met. Present, Messrs Bond,Rockefeller and

Md/é\MC( e

"On motion it was ::qn:szzdhfhat the President be requested to obtain

Spencer."

an estimate of cost of putting up a building either in Chicago or Mil-
vaukee for the proper storage of records, as suggested in his letter 6f
the 3 November.

"James M., McKinlay, Assistant Secretary.

New York, Thursday 17 November, 1898. 2 P.M.

"Fhe executive committee met, Present, Messrs Bond,Geddes, Rocke~
fellgr and Spencer."

"The vice~-president reported that he had received from the Colonial
Trust Company in exchange for their receipts for Elgih, Joliet &
Eastern Railway Company stock, 4728 preferred shares and 3774 shares of
cammon stock of the Federal Steel Company and $13.00 in cash in lieu of
0.40 sharef of the stock.

”On motion it was RESOLVED that the vicé—president be and he hereby
is authorized to transfer to such person or persons as to him seems

' proper, all or any part of the 4718 shares of preferred stock of thé



Federal Steel Company and 3774 sharesof common stock of that company, ews

owned by thils campany.”
"On motion it was RESOLVED that the vice-president be authorized to
sell aZl or any portion of the stock of the.Federal Steel Company
owned by this company."”
"On motion 1t was RESOLVED that the purchase reported by the President's
letter of 15th November of 2150 bonds out of a total issue of 2902 of

the Desmoine®, NWorthern & Western R.R.Co. and $1,873,900 of stock of that

*f'anmpany, at 85% and 1lnterest for the bonds 1s hereby approved.

|
|

The vice-president reported that said stock tggether with what this

company had acquired under its traffic eontract amounts to $5’622,900.

out of $4,372,500. the total outstanding stock of th&t company.
"On motion it was "RESOLVED that the president be authorized to gravel
28 milespf the Prairie du Chien Division in additionm to the 25 miles

of that division authorized 27:.0ctpber."

"On motion the committee adjourned."

"James M. McKinlay, Assistant Secretary.

Letter from president dated 234 November was read, stating that
he had bought of the I11, Stedl Company 30,000 tons of steel rails at
$18.00 per ton, deliverable in April, May, June and July of next year

and that he had asked for an option on 10,000 tons more. On motion

"1t was resolved that the purchase be approved and that the president

- —ee———
be authorized to purchase firm, 10,000 additional tons if he cannot

secure the option asked for.

On motion the board adjourned.

Assistant

P
ecretary.
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New York, Phursday, 20 Deoewber 1898, 2 P,N,
The monthly meeting of the board of direciors was held pursuart to notice duly
given., Present Heasrs_Band. Coster, Diokey, Geddes, Herkness, Rockefeller and
Van Santvoord.

fhe vice president reported that he bad ocompleted the purchase from F,M.Hub-
bell of the 21650 bonds of the Desmoines, Worthern % Western BR Co., and paid for
ther ai ithe gate of 85% ex January ooupon, and he read letier dated 27 Dec, from
the president stating that there was noc reason why we should not complete the
purchase of the bonds end stook of that company. On motion, the purchass
was approved.

The vice president read the vecomuendation of the ezsoutive committee as to
inoreasing the salary of A.J.Barling. fhereupon on motion it was

RESOLVED that the salary of Albert J.RBarling, sooond’vioe president, be in=-
oreased froa thirty to thirtyfive thousand dollars per amnum to date from first
of January next.

Zhe vice presiﬁnnt read telegram dated 28 Degember from the president aﬁ to
the right of the Credits Communioation Co. of Siocux City to redeem all the bonds
and stook of the Pacifie Shorteline RR Co. end ihreeefourihs of the Siocux City
& Nowthern ER Co, stock pledged for a loan of $1,500,000 te J.Keanedy Tod & Co.
The telegram states that by paying $1.600%OOO and interest, before the 8ih of
January When the right of redeaption will expire, the said stock and bonds can
be acquiréd. Oa motion, the wmatier was referred to the executive committee
with power.

On motion the board ad journed. -
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/»' Assistant Secretary.
Ve York, Thursday, 20 Januery 1899, 2 P.M,

fhe sonthly meeting of the board of dircntori wss held pursuant to notice.guly
given. Preseat Messrs Bond, Coster, Dickey, Geddes, Jarkaess, Miloank, Rocke-
feller snd Van Santivoord. E

The misutes of last seeting were read and spproveds

Minutes of the exscutive commitiee were read as follouws:

“Nes York, Thursday, 1 Deceuber 1898, 9§ P\,
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“the executive committes met. Present Messrs Bond, Geddes and Spencer,

“Letter of 25 November from the president was read stating that the Illinois
Steel Co. have entered our order der 45,000 tons of stedl rails at $18 per ton,
with the privilega to us of cancellaiion of any part of 15,000 tons before the
first of June, On motion the purchase was approved.

“fhe vece president reported that the amimé expended for track elevation iun
Chicage to the 8lat of Octover was $421,588,87, and that for $172,044.89 expen=~
ded in October the treasurer had drawn on the New York office, which amount had
been paid fromw the renewal fund. Approved.

“The vice president reported that he had purchased from weneral [odge ®448,000
Lesmoines, Northern % Western RR Co. 4 per cent bonds; that all but 87 have opeen
delivered and paid for at 85 per cent and interest; and that he had received
from General Dodge R889 shares of stock that go with the bonds, except 900 of
the shares included in certificate no,13 that are the property of L.M Martin
for which we are to pay at the rate we were to have paid for the option stook:
about %7 per share. He further reported that he had purchased $158,000 of
bonds witnout stock for which he had paid 75 per cent Flat.

“On motion the committee adjourned.
“James M.M’Kinlay 4ssistant Secretary.

“New York, Ihursaay, 8 December 1898, 2 P.M.
“The executive committee met. Present aessrs Bona, Geddes and Miller.
“The minates of lLast meeting were read and approved.
“Yice president reported as to the purchase of Desmoines, NWorthern % Western
RR ponds and ss to the number still outstanding.
“He also reported ithat bhe had paid today &7,000 of Milwaukee %* Prairie du
Chien Diviaion bonds, being the last of those that were outstanding.
“On motion the ocomamittee adjourned.
“James M.M’Kiplay Asaiatant Secretary.
“New York, Thursday, 15 December 1898, ' 2 P.M,
“The exscutive cormittee met. Present Messrs Bond, Ceddes, Miller, Rockefellsr
and Spencer.
“Ihe minutes of lLast meeting ﬁere read ana approved.
“The vice president reported that a.l except six of the so-called minority

holdings of Desmoines, northetn % Western Railroaa Co. bonds have been pur-
chased by the company.



“The vice president reported that he had rented from the Mercantile Safe
Deposit Company, vault ne.14274 at the rate of $400 per sunum, in which to
place bonds belonging to the company. Approved,

“On motion it was RESOLVED that this oommitiee recommend the board of diw
rectors to increase the salary of Mr Albert J.Farliang, the sescond vice presie
dent, from %80,000 to $35,000 per annum, to take effect from the first of
January nexti.

“On motion the committee ad journed.
“James M. M’Kinlay 4ssistant Secretary.

“New York, Ihursday, 5 January 1899, 2 P.M,

“2Zhe executive committe« met., Present Messrs Bond, Geddes, Rookefeller and
Spencer.

“rhe minutes of last webiing were read and approved,

“lhe vice president reported that he hed received from the genersl auditor
statement showing that the cost of track elevaticm in Chicago io the end of
November was $442,028.28; and that the treasurer had drawn om hia for $20,444.61
for the portion thereof expended in November, and whitch has been paid by him
out of the renewal fund. Approved.

“%the vice president reported that on the Srd instant 78 of the £85 income
sinking fund oconvertible bonds still ocutstanding were, in accordance with the
teras of the bond, drnyn for payment at 106 per cent and interesty and that
interest on the bonas will ceesse ou tbe 8rd of Feoruary,

“The vice president read letter frou the president enclosing report of the
engineer of bridges recommending renewal of the bridge across the Mississippi
between S1 Paul snd Minneapolis; the new bridge to be a steel structure with
double track and to cost about $220,000. 4fter consiaeratiom, the recomstruc-
tion was suthorized in accordance with the recommendation of the president.

“Yhe vioce president read letter and telegram from the presidsent relative to
the Pacific Shorte=line RR, advising against the purchass. No action.

“On motion the ocommittee adjournea. o
“James M,M°Kinlay éssistant Secretary.

“Sew York, Thursday, 12 January 1899, < F.i.
“lhe executive committes met. &tresent Pessrs Bond, Geddes, Rockefeller and

Spencer.




“lhe vice president submitted letter dated 9 Jamuary froxm the president
reaonueﬁdiug the building of an extension of the Desmoines, Northern & Western
road from Fonds to Spencer, in the State of Iowa, about 50 miles. After
considerstion, it was on motion

“RESOLVED that this commitiee recommend the board of directors to authorise
the construotion of an extension of the Desmoines, Northern & Western railway
from Fonda to Spencer, about fifty miles.

“The vice president read telegram from the president stating that the Chi-
cago City Blevators Company had made @& proposition to him to asccept $412,500
in settlement of all their claims against ithis ocompany. No formal action,
but opinion of the committee was that the presidént should be telegraphed that
the offer was not satisfactory.

“On motion, it was ORDERED that the name of the accouut“Renewal Fund, Special”

be changed to “Renemal snd Improvement.”

“Ihe vice president read several offers which had beem made to purchase 3%%
general mortgage bonds. Thereupean it was RESOLVED that no bid should be comsi-
dorod.tor lese than par and interesf, nuei.

“On sotion it was

“RESOLVED that the vice president be authorised to have & plaie engraved by

the American Bank Note Company for priniing gemeral mortgage b@ads,due May lst
1089; suoh bonds to be issued under the general morigage of this sompany dated
May 1st, 1889, bearing interest at the rate of three and & half per cent per
annsa, and designated as Series B; and he is further authorised to have 8000

of guch Series B bonds printed and executed by the officers of this company,

and to have theam countersigned by the United Siates Trust Company d4s trustee,
with @ view of replacing sll or any part of the general mortgage 4%, Series 4,
bonds now in the company’s treasury, the 4% bomds so replaced to be ocamnceled
and destroyed. T

“fhe vice president read the following letter reesmived by him from ZThe
American Bank Note Co. in anawer %o his request that all 5% general mortgage
bonds printed for the company should be destrojed.

“American Bank Note Company.
"New York, Jan. 12, 1899.
“This is to certify that under order deted 8rd June 1891, there were printed



for the Chicago, Milwaukee & St Faul Railway Company, 2,000 Geueral Morigage,
Five Per Cent, Series B, $1000 Bonds, QgOCagpous each.
“Of the above, two (2) Bonds with thglgfcoupous. were canoeled, marked“specie

men” end delivered to the Company; the remaining 1,998 Bonds with their proper

coupons, waere totally destroyed by burning. “¢.§, Freeland Seoty.”

"nimation the Ssndikies MljEned: “James M. M°Kinlay Assistant Secretary

New York, Thussday, 19 Jan. 1899, 2 F.M,
“Yhe executive coumittee met. Present Messrs Bona, Geddes and Spencer.

“The minutes of last meeting were read and approved.

“The vice president reported that he had sold to the New York Life Insurance
Company %2,500,000 general mortgage bonds Series B, 3*%, at 10044 and interest,
net to this company. On motion, the sale was approved, ana the viece president
was authorized to receive payment and to deliver the bonds so soon as they can
be executed and countersigned.

“On motion it w.s

“RESOLVED that genafal morigage bomnds of this company, Servies 4, 4%, nuabers
24001 io 291640 inclusive, in part executed and countarsighed and held in the
treasury of this company, be canceled; and that proper gertificate be made of
such cancellation. And further

“RESOLVED that general mortgage bonds of this company, Series B, 3%%, be ise=
sued and numbered 24001 to 29180 ianclusive, and that the officers of this com=-
pany be authorized to execute the same and the Unitid States Trust Coumpany be
requested to countersign them in place of the same numbers of general mortgage,
Series 4, 4% bonds when the same shall be canceled. Also

“RESOLVED that general morigage bomnds, Series A, 4%, nos,28181 to 80000 inclu=-
sive, printed but not executed, be destroyed and that proper certificate be

made of such destruction.

“lhe vice president read letter from the presidast dated 18 January, with
enclosures, staténg that be had settled, subjeci to approval of the executive
comsittes, with ihe Chicago City Grain Elevators Company all claias of the ele=
vator company against this company under the Jesse Hoyt % Co. contract of 18
February 1880, The sum to be paid by this coanpany is $420,000, and in part

covers ithe purchase money for lots 1 snd 2 in block K in the original town of
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Chiocago together with the slevator thereon lmown as the Pulton Blevator, and

for the building kuowa a8 the St Paul Rlevator ea lois 3, 4 and 5 in said blook;
the said resl estate io be deeded to this company. After consideration,
on sotion, it was RESOLVED that settlement of the litigation, as recommended
by the president and the aoﬁnsel of the company, is approved,
“On motion the ocommitiee ad journed.

“James M, M’Kinlay 4ssistant Secretary.”
lhe vice president submitted letter dated 12 January from the president
recomaending reduction of grades on the La Crosse Division, smnd on the Chicagh
& Counoil Bluffs Bivision in Iowa; also an estimate of the engineer as to

guantity and cost of the work, namelyd

Changing grade of B9.81 miles of the 183.8 betwseeun Brookfield and La Crosse,
at an estimated cosi of $970,937,95.

Changing grade of 38,87 miles of the 8Y peiwecen Marion and Presiem, at an
estinated cost of $408.801. After comejibration, on motion it was

RESOLVED that the changes of grade on the Council Bluffs line in Iowa, be-
tween Marion and Prestom ait sn estimated cost of %¥408,.801; and tne changes of
grade on 48.78 miles of the 78.80 between Portage and Brookfield and on 7,76
miles betweesn West Salem aund Grand Crossing on the La Crosse Division, at an
estizated cost of $583,850,Y8, are authorized to be made this year as reconm-

mended by the president.

The vice president referred to the recosmendation of the executive commitiee
as to extending the Qesuoines, Northern Z«Westeran road fros Fouda to Spencer,
about 50 miles, sud read letter dated 12 Jenuary from the president in whieh
he says: *It looks as if we shall want to extend the Fonda line only as far
as Mgrathan, and from Rockwell City; by way of Sac City and Storm Lake, to
Spencer, sbout 100 miles of road, all is good territory.” On motion it was

RESOLVED that the construction of the proposed extensions of the Desmoines,
Northern & Western railway, suggested by the presideant, be referred to the

executive coanittee with power.

The vice president reported that he had received &%,508,958.%98 in payment
of the $3,500,000 general mortgage, Series B, 83%% oonds , beretofore reported

to have been sold, He further reported that the 3774 shares of common stock
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and 4718 shares of preferred stoek of the Federal Steel Co. receivea oy this

compeny in exchange for 5392 shares of Flgin, Joliet & Eastern Ry Co. stook
and a cash aseessment of $94,980 had been sold for $532,058.91 net or %437,-
698.91 more than the assessuent paid.

On motion the board adjourned.
. Ar @/
. Aesistant ears;:::)
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CHICAGO, MILWAUKEE & ST. PAUL RY. C8
New York,Thursday,23 February 1899. 2 P.M.
The monthly meeting of the Board of Directors was held pursuant to notice
duly given. Present Messrs Bond, Coster, Dickey, Geddes, Milbank, Harknesg
Rockefeller and Spencer.
The minutes of the last meeting were read. and approved.
The minutes of the executive committee were read as follows:
"Vew York, Thursday,2 February,l18%9, 2 P.M.
"The Executive Committee met. Present Messrs Rond,Geddes and Rockefeller.
"The Vice President reported that the expenditures for track elevation in
Chicaro for the moéonth of December were $9258.07, for which amount the
treaswrer had drawn on him, and the draft paid out of the renewal and
. improvement fund.
- "Approved"
"Other motters of business were discussed without formal action,

"James M. McKinlay, Ass't, Secly.

"Wew York, Thursday, 9 February,1899. 2 P.l.
"The excecutive committee met. Present, Messrs Bond,Geddes and
Rockefeller.
"The minutes of the last meeting were read and approved.
"The Vice-presidant submlitted avpplication of William M, Burr {or the
issue to him of a duplicate certificate for ten shores of preferred stock
in place of cartificate lost and believed to be destroyed; which appli-

cation was supported by affadavits and bond of indermity. After consider-

ation, on motion it was

"RESOLVED that the bond of indemnity tendered by #illiam M., Burr,
signed by him as principal and by Robert J. Hubbard and J.H.Ten Eyck Burr
as securitiss, and dated 30 August, 1898, is approved; and that the
officers of the company are hereby authorized to issue to sald William
ILi. Burr, a duplicate certificate for ten shares ol preferred stock of
this company in liue of certificate MNo. 19295 in the name of said William

+ M. Burr, and which according to affadavits filegagost and 1s believed to

have been destroysd

"On motion it was

YRESOLVED that hereafter all bonds of indemnity for the issue of

duplicate certificates of stock shall be drawn by or approved by the

B



counsel of this company, and the surety on such bonds rwust be a corpo-
{* ration of the State of Mew York satisfactory to thislcompany‘

"The Vice-president reported for information of the committee that
the president had purchased from A.B.Cumrmins for $5,000., 625 shares of
stock of the Desmoineé, Northern & Western R.R.Co.,leaving but 35 shares
st111 outstanding and one bond outstanding of the entire issue.

"The Vice-president submitt2d for record the following certificates
of destruction of general mortgage Series A. 4 per ceht bonds; (The origi
nals are pasted into the Génera] Mortgage record book at pages 398 and 399)

4"We the undersigned, certify that, on *he 27th day of January, 2899,
at 45 Wall Street, in the City of New York, we destroyed by burning 3500
general mortgage Series A. 4 per cent bonds of the Chicago, Milwaukee &
~+ St. Paul Railﬁay Company, namely, Nos. 24001 £o 25000 imclusive, and their
coupons Nos. 26 to 100 inclusive; ITos. 25001 to 27500 inclusive, and their
coupons MNos. 18 to 100 inclusive.

« U7 ITED STATES TRUST CONMPANY OF NEW YORg

by,
"Geo. W. Chandler
"James M. McKinlay Ass't, Sec'y.
"Chicago,Milwaukee & St, Paul Ry, Co
“wpmerican Bank Note Company.
Tew York February 2, 1899.
"This 1s to certify that we have destroyed by burning twenty-five
hundred (2500) $1,000, eighty-three (83) coupon general mortgage, four
per cent, Series A bonds, Nos. 27502 to 30000, of the Chicago, Milwauksee
% St. Paul Raillway Company, printed by this company, but not signed,

{4

T.H.Freeland, Secy."

"On motion the commlittee adjourned.

“ James M. McKinlay, Ass't. Sec'y.

“New YorX, Thursday 16 February, 1899 2P.M.
"The Executive Committee met. Present, Messrs Bond, Geddes and
- Rockefeller.
"Phe minutes of thellést meeting were reéd and approved,

"The Vice-president read letter dated 12 February from the president



stating that he had obtained the 32 shares of Desmoines, Northern & Western
R.R.8tock of W.R.Warfield for $256, all the stock of that company that

was outstanding, and suggesting that proceedings be taken to absorb the
road. On motion it was

WRESOLVED that the president be authorized to take the necessary steps
to absorb the Desmoines, Northern & Western railway property, under advice
of counsel, in accordance with his recommendation.

"The Vice-president submitted a schedule of extra hazardous property
of the company for reinsurance, aggregating $3,507,300. with a propo-
sition from the Phoenix Assurance Company of London to underwrite two-
thirds of the risk. After consideration, on‘motion it was

"RESOLVED that the Vice-president be authorized to accept the

Phoenix Assurance Company's proposition to underwrite two thirds of the
Tire risk on property listed in said schedule, for one year from the 1llth
)f March, the premium to be $25,000, or two thirds of $37,500, one

third of such reinsurance to be assumed by the Insurance Department of
this company. |

"On motion the committee adjourned.

e "Jaries M, McKinlay, Ass't,6 Sec'y."

The Vice-president reported that there are nor on hand $189,000.
of bonds paid and canceled for which General Mortgage Series B. bonds
Z; bearing 521/@,pér cent interest, may be countersigned, namely;---

“™Mncome Sinking Fund bonds- -~ - - -~ - - - - - - - - - - - --#43 000,

3
i Prairie du Chien Division 8 per cents - - - - - - - - - - 34,000,

I Prairie du Chien Division 7.3 per cents - - - - - - - - - - - 7,000,
Dubuque Division - - - - - -~ - - - - - - - - - - - - - - - 83,0600,
Wisconsin Valley Division - - - - = - - « « - - - - - - - - 22,000
Thereupon on motion it was

RESOLVED that the officers of this company be instructed to present
and deliver to the United States Trust Company of New York, trustee of the

General Mortgage of this company dated May lst, 1889

$43,000 -

- - - - - - - - - Income Sinking I'und Bonds

34,000 - - - - - -~ - - - - - Prairie du Chien Division 8 per cents

7,000,~- - - - - - - - - - - Pralrie du Chien Division 7.3 per cents

83,000 .~ ~--Dubuque Division,
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- -- Wisconsin Valley Division




palid and cancelled; part of those listed respectively in sections No. 34,

- Sy

2,3,23 and 24 of article III of the General Mortgage and to request saild
Trust Company, in satisfaction of such delivery, to certify and delilver
to this company, $189,000. of General Mortgage Series B. bonds, in
accordance with the terms of said article IIIX.

The Vice-president read letter dated 15 February from the President
stating that the Chicago City Council had passed an ordinance, approved
by the mayor, giving the company access to its property in Carroll Avenue ,
which was purchased within the last. eight years for the purpose of erect-
ing freipht houses thereon.

On motion the board adjourned.

y
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<i/ N Assistant Secrefary. \\i)
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New York, Thursday, 9 March 1809. 2 P.K.
whe monthly seeiing of the board of directors was held pursuant to notioce duly
given. Present Messrs Bond, Coster, Dickey, Geddes, Barkness, Milbank, Miller,
Rockefeller and Spencer. 9
The sinutes of last meeting were read and approved.
The ninstes of the exealtive comaittee were read as follows:
“New York, Thursday, 2 March 18908, 2 P.M. -
“The executive comnittee set. Present Messrs Bond, GCeddes, Miller, Rockefeller
and Spencer.

“Letter from the presiaent aatea .20 Fevu. 1899, was resa, stating that the
parties countrolling the Marshfield % Southeastern Railway, froam Msrshfieid to
Port Edwards, in Wisconsin, have offerea to sell it to this ocompany for %330,000,
which is 910,000 a mile, | After considerstion, on motion it was .

“RESOLVED tnat the proposition to sell saia railway to this company ve declined

“On motion it was unanimously
“RESOLVED that this committee recommena the voard of direstors to declare
& dividend of 9%% on the preferrea stock ana 2%% on the common stock of this

company, payable in April next.

“On motion it was
®RESOLVED that this comamittee recommend the boarda of airectors to adopt ;
resolution pequesting the Desmoines, Northern % Westera RR Co. to convey its

railway, franchises and oither property to this company.

“The presiaent statea that he haa receivea anf offer for the line between
Minneapolis anda Minnetonka, avout eight ziles in length; that the line had
proved to be an unprofitable one to this cowpany. After consiaeration,
on motion it was

“RESOLVED that this cossittee recomsenad the bosrd of directors to give the

president authority to sell the Minnetonka line for the best price he can

abtain.

“On amotion it was
“RESOLVED that the salary of James M.M’Kinlay, first assistant secretary,

be seven thousana dollars per annua fros the first of March ianstant.



“On motiom it was

“RESOLVED that this committee recommend the board of direotors to authorise
the presidest to extend its line frow Liberty in Lake County, Illincis, to Fox
Lake, about 16 miles; snd, if thought best, to Delaves Lake §u Walworth County,

Wiscousin.

“On motion the committes adjourued. .
o “Jamea M. M°Kinlay Assistant Secretary.”

The vioce presiadent reported that all but one share of the stook of the Des-
moines, Northeruy % Western RR Co., ana all of its vonds, efcept one for %1000,
had been purchased by this company; and that it was deemed advisable to take
over its reilrocad and propersy; and he subzitted the following described docu-
mentis prepared by ocounsel.

J 1. Resolutions to be adopted vy boasrd of directors of Chicago, Milwaukee
& 8% Paul Ry Co., offering to purchase the Desmoines, Nor. % Western road.

2, Resolutions to be saopted by voard of direotors of the Desmoines, Nor-
thern % Nestern RR Co., consenting to sell its road: directiag the making and
execution of deed thereof to St Paul Company, and oalling meeting of its stock-
holders to ratify comsenti; approve deed, &nd suthorize deiivery of same.

8. RESOLUTIONS to ve adopted by the stoockholaers of the Desmoines, Northern
& Nestern RR Co. ratifying sale of its road, sna suthorizimjj delivery of deed
to 8t Paul Company.

4., Draft of deed froe the Desmoines, Northern % Western RR Co. to the
Chioago, Wilwasunkee % St Peul Ry Co. MNade in pursuance of the authority con-
tainea in forze 1, 2 ana 9.

Whereupon, on motion the preazvle ana resoiutions of document no. 1 were
adopted, ss follows:

“NHEREA3, the Desmoines, Northern %* Western Railroad Company owns and operates
a line of railroad commencing in the City of Desmoines, Polk County, lowa, and
extending thence in & general northwesterly direction, via Clive, in said cdmiy,
to Pecnda, in Pocahoatas County:; and also a line of railroad commencing at Clive
and thence extending in a northerly airecton to Boone, in Boone County, all in
the 3tate of Iowa, the aggregate lengih of saia Lines of railroad being apout

160 miles; anad




“VHEREAS, the eaid Desmoines, Norihera & Wesdern Railrosd Coupany has issued,
and there are uom outstanding, 48,725 shares, of ome hundred dollars ($100)
each, of its ocapital stook; and its reilrosd snd property are emcumbered by a
sortgage debt consisting of tmo thoussnd sine hundred snd thirty-three (2993)

bonds, of ons thousend dollars (%1000) each, due Jamnary ls%, 1915, and bearing
interest at four per cent (4%) per asnum, payable semi-amnuslly, both interest
and principal payable in gold; and

*Nhereas, this compeny is the owner of 43,724 out of the above mentioned
48,725 ghares of capital stook, ama of 2932 out of the apove mentioneda 29838
bonde, and has paid therefor the sum of %2462 541 —f.i./é&«-':\ dollars; and

“NEERBAS, the lines of vailrosa of the saia Desnmoines, Northern % Westiern
Resilroad Company interesect and gre connectea with the Chiéago % Council Bluffs
Divieion of the raiiway of this company, at ladrid and at Herndon, in seid

State of lows, snd o0y eason of such connections fora & through Line reaching

the principal cities and towns in said state, and states adjscent; and

“Nhereas, it is for the interest of this cospany and of the puolic that the
s8aid lines of the Desmoines, Northern % Western Railroaed should be ownea and
operated by this company, ana tnat to tnis ena, the Sgid Desmoines, Northera &
Western Reilroad Company should sell, and convey snd transfer by deed, to ihe
Chicago, Milwaukee % 3% Paul Reilway Company, all its rsilroad and propertiy,
and every part thereof, and all its righats, tranohiseg, liacnsaa, privileges,
and immunities of every kina, bowsoever derived; ana the said Deswoinis, Nor-
thern % Western Raiiroad Company is authorizea and empowered, under the laws
of the State of Iowa, to wmake such sale and Lo execuie ama aeliver such coa-
veyance as aforessiad:

®KON THEREFORE, be it

“RESOLVED, That the Desmoines, Northern % Western Railroad Company ce and is
hereby requestsd to sell and convey to this company all its railrsad and pro-
perty, and for this purpose to make, executs ana deliver, %through its proper
officers, & good and sufficient deed of conveyance, coaveying and transferring
to this cospany all its railroad and progperty of every name and nature where-
soever eitusted, ana all its rights, franchises, licenses, privileges, ana

impinities of every kind, however derived, in conesideration of the sum of ONE
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DOLLAR snd of the cancellation and surremder by this company of all the above
nentxoucﬁégoﬂas of the Desmoines, Northera % Westerrn Railrosd Company, amount-
ing in the aggregate to the sum of $2,988,000, with the interest due thereon,
and of the payment of sll ether lawful debts of ssid compamy; and this company
hereby agrees that, npon the delivery %o it of such deed, it will cencel and
surrender the said mortgage bouds spd will assame and psy all other lawful
debts of said Desmoines, Worthern % Western Railroad Company, and hold mmak
said company free and clear and harntess therefrom; &na

“RESOLVED, That the officers ol the company ve, and they are hereuvy autho-
rized and direscted to eccept such deed for and on behalf of this oompany, and
to cause the same to be duly recorded, and when 80 recorded, to be filed with

the muniments of title of this company.”

On motioun it was

RESOLVED that in accordance with the recosmendation of the executive cos-
sittee, the president is hereby ssthoriszed to eell the line of railway betiween
Uinneapolis and Minnetonka, sbout eight miles in leagth, for ihe besi price
be can obtain.

On motion it was

RESOLVED that in acoordsnce with the recosmendation of the execaiive com-
wittee, the president is hereby authorized to extend this company®s railway
from Liberty, in Lake County, Illinoim, to Fox Lake, sbout 15 miles; and if

by him found desirable, to Delavan Lake in Walworth County, Wiscoasin.

On sotion the following resolutions were adopted:
RESOLVED that 8 dividend of two dollars and fifty cents fer shere ve de-
clared on the cosmon stook of this company, payable ou the 20th of April next,

to the stockholders of record orn the 28rd day of March instant.

RESOLVED that & dividend of three dollars ana fifty ocents per share bLe
declared on the preferred stock of this cow any, fros net earnings of the
current fiscal year, payable on the 20th of April next, to the stookbolders

of record on the 29rd day of March instant.

RESOLVED that the transfer books be closed for divideand on the 28rd of March

at 8 o’olook P.U., and reopened on the 18th of April next.
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The vice president subaitied applicstion of Thomas J.Mopgan for the issue
to his of ‘a duplisate certificate for fiftiy shares of cosson stock in place of
oortifioage stolea frou the mail end beliesed to have beea destroyed; whioh
application was supported by effidavit lldzzthnr papers, also by bond of im-
deanity. After consideration, on motiom it was

RESOLVED that the bond of indemnity tendered by Yhowas J.Morgan, signed by
him as principal and by the American Surety Company of New York as surety, and
dated 17th of February 1899,(15 approved; and that the officers of the company
are hereby authorized to issue to said Thomes J.Morgan a duplic#te certificate
for fifty shares of common stook of this compsny in lieu of certificate number
VOBQV’in nase of said Thowas J.Morgan stolen from the mail and believed to have
been destroyed.

The vice president submitted frow the insurance department & schedule of
£8,607,800 of the coapany’s more hazardous risks, for roinanunoe for one year
from the 11th of this month; end he reported that two-thirds of such reinsu-
rance had been underwritten by the Phoenix Assurance Company of London for
$25,000 presium, the rsie being 1.089 per cent against 1.286 per ceni paid
last year; the resmaining third of such reinsarsnce to be takea by the insuranoce
deparisent. On sotion this action of the insurance departsent
waa approved.

On motion the board edjourned.

/
= //¢~Vh c/ﬂzgfc/if; >‘  {

/
/ Assistan{ Secretary.




*

CHICAGC ™i1 7o -on & 3T PauL RY. CO.

New York, Thursday, 27th April 1899, 2 P.M.

The monthly meeting of the beard of directors was held pursuant
to rnotice duly given. Present Messrs Belmont,Bond,Coster,Dickey,Geddes,
Harkness,RoclrefelJler,3pencer arnc¢ Van Santvoord.,

The minutes 07 the last meetiyy were read and approved.

The minutes of the executive cormittee were reod as follows:

"New York,Thursday,?6th Marcn, 21899, 2 P.M.

"The Txecutive acaommittee met, Present Messrs Bond,Geddes,
Rockefeller and Spéncer.

"The Vice-president reported that expenditures for track
elevation in Chicago to the end of January amounted to $473,022.61;and
that for the amount expended in January, 21,738.26, the treasurer
had drawn on this office and the draft was pald out of the Renewal and
Improvenment fund. Approved.

"The Vice-president reported for information of the committee
that the contract with the Desmoines,Northern & Yestern people, which
included an+ option for stock, expired yesterday so that there iz now .
nc obstacle to taking over the road and property of that company.

"The Vice-president reported for information of the committce
that the Heman Clark suit was argued before Justices Wallace and Lacombe
of the United States Circult Court of Appeals, Judge Shipman being a
stockholder taking no part in the case, and that the two justices have
decided apgalnst the company on the ground that the receipt given by

<L Clark not being under seal was not conclusive against him. Under this
decision the company is liable Tor about $90,000,

"James M. McKinlay,Asst, Secretary

New York, Thursday,23d, March,1899, 2 P.V,
"The Txecutive committee met  Present Messrs Bond, Geddes,
Rockefeller and Srencer.
"The vice-president submitted Jetter from President Miller,
dated 27th March, advising the sale to Jewett Bros. of three lots in the
town of Sioux Falls,opposite our passenger station, at #7,000., each,

s

On motion the sale was authorized.

"The vice-president reported that our legal department were of



gpinion that the Heman Clark suit, recently decided in the U.S.Circuit
Court of Appeals, should if possible be taken to the Supreme Court of
_the United Statee by writ of certiorari, 0n motion, the officers of
the compuany were authorized to take such steps as may be necessary to
move the case to the Supreme Court.

»

"James /. McKinlay, Assistant Sec'y,

"Wew York, Thursday 30th: March,2899, 2 P.M,

"The ¥xecuiive Committee met, Present Messrs Bond,Geddes,
Rockefeller and Spencer.

"The minutes of 16 and 23 March were read and approved.

"The vice~president reported that the papers were being prepared
for applying to the Supreme Court for writ of certiorari in the Heman
Clark casSeé,but there vmu?%?e dcubt as to its being granted.

"Some niatters of business were discussed without formal wction.

"

"Tames 1M.McKinlay, Assistant Sec'y.

"6th April, 21899, Only Messrs Geddes ana Rockefeller were
present to attend the meeting of the committee.

"New York, Thursday 23 April, 1899, 2 P.M.

"The Executlve committee met, Present Messrs Bond,Geddes and
Rockefeller,

"The vice-preasident reported that track elevation expenditures
in Chicago to the end of February were $477,058.44 and that the treasurer
had drawn for $4035.53 for the portion expended in February,and draft
paid out 6f the renewal and lmprovement fund. Approved.

"The vice-president reported for information of Llhe committee
that he had paid par for the Jast Desmoines,Northern & "estern R .R.Co,
bond which was outstanding . Approved.

"On motion 1t Wwé&s

"TESOLVED that the construction of an extension of the Desmoiness
Northern & Vestern rallway from Fonda to Spencer be authorized; and
that the proposed branch from Rockwell via Sac City to Storm lLake will.-
be authorized@ when the president and 2d vice-president shall decide that
such construction will be advantageous. -
"The vice-president reported that the insurance department had

issued a policy underwriting insursnce on $212,000 of property of the

Desmoines,Northern & Western R.R.Co. at 47 cents per $100. same rate as

e



“charged for the company's insurance. Approved.

"On motion the committee adjourned.

nJjames . McKinlay, Assistuant Sec'v.

"New Vork ,Thursday, 0 April, 1899, 2P.M,

"The Fxecutive committee met, Present Messrs Bond, Geddes,
Rockefeller and Spencer,

"Phe vice-president reported renewal for one year to 11 April,
1900,0f bond of Clark B. Ferry with fhe American Surety Company as
surety, amount $20,000,

"James V., McKinlay, Assistant Sec'y.

"The Vice-president reported that the Supreme Court nad granted

a writ of certioruri in the Heman Clark case.

On motion the bvoard adjourned.

s
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CHICAGO, MILWAUKEE & ST, PAUL RY. CO
New York, Thursday, 25 May 1899. 2 P.M.
The monthly meeping of the board of directors was held pursuant to notice duly
given. Present M¥essrs Eond, Dickey, Geddes, Harkness, Milbank, Spencer and
Van Santvoord. o 7
The minutes of last meeting were read and approved.
The minutes of the executive committee were reaa as follows:
“New York, Thursday, 4 May 1899. 2 P.M.
“The executive committee met. Present Yessrs Fond, Cedoes, FKocxefeller and
Spencer.
“The vice presiaent reportea that aurinz the ten aays following fayment of
divicena there were lssvaa 22015 snares of preferrec stock 1n exchangze for
72 000 Towe * Dakota Division oonds

9,000 Iowa

% Daxota Division Extension conds

792,500 5t Faul [ivislon conas
CCO Ola Consoliaated tonas
Consocliasied ovoncs
7,000 Hastings % Dakota Division oonds
178,000 Chicago % Hi1lwaukee Division bonds: And that

there are still outstanding %74,000 of Iowa % Daxota Division bonds, payatle
on first of July next. e furtber reportea that up to the present
time, since commencing to pay the April dividena, %®122,000 Income oonas have
been exchangea for common stock, leaving ¢429,DOO of such ponas cutstanaing,
incleciay ®42,000 callea conas not vet rresentea for payment.

“The vice gpresicent reported thatv tine exienaitures for track elevation in
Chicago and for resucin

rade ano veriectinz line, to the ena of Harch were

&)
o

P
a0

(8]

$4982,015.18; ana that for *z0,955.72, the portion thereof expenaea 1n ¥arch,
the treasurer haa drawn on this cfflce ana the acount pala out of the renewal
and lmprovewment funa.
“The vice president reportea that all of the stock of the Desmoines, Northern
& Westarn Railroad Co., except seven shares in names of the directors, now stends
registered 1n name of the Chicago, Milwaukee % St Paul Railway Company.
“The vice president reportea for inforwation of the committee that for the

construction of the Fox Lake extensien, a company has ceen organlzed unaer the
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nase of the Cook, Lake % M’Henrﬁxj?gCo., with Leslie Carter as president, J.E.
Hakser as vice president and C.H:Soule as secretary and treasurer: the stock
peing all owned by the Chicago, Milwaukee & St Paml Railway Company.
“James M.M’Kinlay Assistant Secretary.
“New York, Thursday, 11 May 1899. 2 P.M.

“The executive committee wet. Present Messrs Eond, Geddes and Rockefeller.

“The minutes of last meeting were reac and agprowed.

“The vice president read telegram from the president: “Kecommend construction

Gty
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from Rockwellgto Storm Lake. Have been over the line.” Thereupon on motion
it was RESOLVED that the officers of the coipany ce authorizea to construct the
.proposed obranch frou ROCKweLL)\o Stors Lake, 1n lowa, as reccrwencea Dbv  the
presivent.

“The vice president reportea renewalzéona of B.C.%eston, with American
Surety Co. as surety, for one year from 2nc of May. Amount %20,000.

“The vice presiaent reportéd that he hac aelivered to the Metsopolitan Trust
Company, trustee of the Desmoines, Northern % Western Ek Co. aortgage, 2948
ponds of that railroad company, all that were issuea: also a package sald to
contain all of the pala coupons: ana that the irust company have unaertaszen to
cremate the bonds and coupons and give certificate of such destruction ana to
execute a release of the trust aeed.

“The vice president reportea for information of the comrittee that C.¥.tangs
had renderea a cill for %4834 .18 fos services ana aistursements 1n the Heman
Clark case since last cvaysent to nis firwm: anc tnal this acaeo to the amount
alreaay raia amounts to *19,570.14,

“On motion the committiee aajourned.

“James W .M’Kinlay Assistant Secretary.
“New York, Thursday, 18 day 1299, 2 F.¥.
“The executive committhe wmet. Present Wessrs Bonda, Cedaes, Rockefeller ana
Spencer. -
“The minutes of last meeting were read ana apgrovea.
“The vice president reportea that he hed receivec a certificate of the burning

L

of the bonds and courons of the Desroines, Northern % Festern RR Co. certifiea

by a notary pucliic ana oy James «.Y’Jinlay on the part of the railway cowmpany




and by John Telfer on the part of the Metropolitan Trust Co. Also that he had
received frowm the trust company a satisfaction of the mortgage securing the bond
executeo unaer the seal of the trust company and signatures of Brayton Ives, pre
siaent, and Beverly Chew, secretary.

“Several matters of business were discussed, tut no formal action taken.

“James MJKfKihT{y Assistant Secretary.”

The vice presidcent reportea tnat tane Desuoines, Vortunern % ¥estern EF Jo. had
conveyea 1ts railway ana property to the Chicagce, V¥iiwaukee % St Favl Eailway Co.
by deed datea 1 ¥ay 1822: ana that the aeec executea cy the Desmoines, Northern

& Western FR Co. ana the satisfaction ciece executec 17 #ey 1899 oy the lMetropo-
litan Trust Cowmpany of tne Desioines, Nortihern % Hestern RR Co. Lortzage aatea
1 January 18%%: and the general mortiase executec t©y this company 1 May 1829
were in the hands of the secretary of this company with instrecticns to have thes
three instruments recordec in the several counties 1uv which the property of said

Deswoines company is locatved.

The vice presluent further regorted that the vresiaent had written saying
that he will continue to overate the Dessoines, Northern & Western roac as a
serarate propertv catil the first of July next.

On wotion the oposrd aajourned, S
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