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CHICA.GO,I'illLWAUliE & ST. PAUL RY. CO. 
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.a p. It. 

-'he oxeoa~l.e ooaa1\tee aet. P~e8ent .e88~S Bond,. Geddes, Rooketeller and 

S ••001'. 

.,. 
• • .,10. , , .'.4 th.t .'0,000 of ,~. lao0 •• baud••0 

.of • ••• .f •• • 1akill. r11114 pu po•••; .••d. 'hat. 'bel'e is 8 balanoe ot ~.,o 

o 1'e-.1al , Sa that ta 4. The~eupon on motion it .8S 

• OtYW 'kat. 'be offioers ot this oompany be ins\puoted to present and 

'hi. OOIll y dlltred ••y.18', 1889, '70,000Inoo•• s1nking .fund 

•.•id and oanoelle4, part ot 'bo•• 11 '.d .no.S' 1n !ptlo10 

a1 • ...d til 8atl.ta.o­,. r..,u•• ' ••U . u." ooa " 
.f •• 

• 
Il 11 

• 

t.ll.,•• '0 1.'.00 , ., ,000 of &_• '0 
S »d••o••tth 'h. t • ot .at4 .I Uola Ill. 

a tiOD. 'h. I" •• .4Jou~ae4. - I • • 1a.II' ., ••81.'.n' 8.01'e' ,. 
2 P.II. 

• ••z. a'l.o 00••1" •••et. P•••&.t VeSa1'8 Hond, Geddes, Rook telle• 

••4 Ip 0.1' • 

• II 1 w, ••kl ••dop\loll or .... 1 ~1~D to .gtho~lce tbe exeou'lon of.a
 

, \0 'ba 0.1 el~ r \Jl'&JI..po~\a'1oa by the 0 pany ... a oO.lIoa .oal'.Sez- of
 

1'." .,...... • el'eu, , OIL • 110n 1, ••• 

·.W1.01;"~ , ••, OIL ot ,Ia. ab••noe 1. '.11tol' 1•. 0t .1' ROI.ell K111e~, 

http:t.ll.,��


\he p~eBlden\ of th1. aompan1, j.J.Ja~ling tbe 2nd Yi~e presld.n\ or this OOm­

.pan" be .and be 1. hepeb,. au\h;01"1aed aDd empowel'ed to~ake and execute a oer­

taln bond on behalf ot 'his oampanl unto the United 8~ates ot '.erlo& In the 

p.nel .UII of O~•. hundred tbou8;and dollars, and to prOtoure 8uoh surety 01" SU1"8­

\1 •• th.refor a••a, b. 1'.quil'.". by law; and that P.lof.llyerll the aeoretary ot 

,hI. oompany iehareby eatbol'151led :and: .mpowered to o()unterslgn said lrond and 

attaoh.the oorporate seal of the oompanythereto. Said bond.belng as folIo•• : 

Sondas oommon oa1"rler for the transportation of dutiable mercha~dlBe In bond 

UDder 880tlons 8000 and 3001 ~eviBed Statutes or tte United States, ,and the 

and re~ul.t10ns presoribed by the seoretary at the treasury in pUrGUaDOe 

.\he~.'o, ~n the penal eu. ot One hundred thoasand dollare. 

M'orm or return to oomm1s810ner8 or taxes and assessments .as submitted and 

.approved. 

wSeveral other .atters of busine8s were disoussed but no formal aatlon taken._ 

*On motion the oommittee adjourned. 
"James W.M'K1nlay Assistant Seoretary. 

"New York, Thursday, 21 January 1897. 2 P.ld. 

·-" ••x. ott•• 00& t" •• •• t. • ••••at •••• ~. BODel.-ook.feller and Spenoer. 

-,~. I ••, •• of 1•• , •••'1•••••• ~ ••4 .ad a,p 0 .el. 

,- ~. wSo•. , •••14•• ' "'0.'.' ,••, •• b.d bo••', for .lak1a fuad pu~po.e• 

.1.0 '.'.,a. 'D1Yid,oa '0 ...., ,S.l'... .e'••••,.•ellttl· O. 9 h purohas • .... .,..... 
,-". 91•• , •••14•• , •• op,.4 'ba' 'he 'ax ~.'upn .ade to the oo~ 1•• ioDe~.
 

of. '.xell .nel ••••••••a'. tor Ill. 01', ot N... Y p.k was aooeptsd, and he bad
 

peo.l...d ••0\10. \0 that et'·o'.
 

·0 1I0,1.D 'h.oa••tl'•••dJour eel. 

'f1l.,.10..... lel•• ' .e.4 l.".r froll G••l.801101\QI.'' Ba.n.oD .'.UIl' tobat \he 

boat., •.•10.,17 ..••tJl.~1.e4 .. \eL b.....1••• \0 'be .Usl ,.Ina"... fol' , •• "01''''\10 

.' .••••II.II.IU•• 1.:'oa' ~•• , ••••x.o~'.4, .aadoa 'he. lOel 111. to. , ••• rU.d 

.S'b ".,.0\,•••••.•t.'I.'Or\•. 



·
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Th~ Vi08 p~e8ident stated that Wr Bradley Martin, as hold~r ot $300,000 

Iowa & Winnesota Division bonds, de. ires an otter trom the oompany., tor their 

exohange tor general mortgage 4% bonda. On mot ion, the vic e pr e­

.1dent was au\hori£ed to propose an exohange at lB~$ tor I. & M. Div. bonds 

and par tor general mortgage bonds, interest to be adjusted. 

On motton the board a~journed. 

.~ 



Ouly K88~rs 

attend the 

. & quoJ.Oum. 

.J) .. .only. V.es.ara, 

t.o at.t.end 

a quorum. 

. N.••. YOrk;ihllr.Bdp" 25 Pe:b. 1897. 

Bond, n1okey, 'Harkness and Y1lbank were '.)Jresent to 

board, and t.hey adjournedj tor want ot 

:::7 
/. -/. 4.'.' # . 

~,~?1 ~~ f~~~ 

.As sis tall! t. Seoretary. 

ThlU!!l~ay, 11. )lal"Oh 189.7.•. 

C.o,st.er, Diokey" Geddes,. Milbank and. Spe.nol~:r were present 

onthly meeting ot the board, and they adjourloled for want of: 

Assista~t ~ecretary. 

--------------------------------~----------



a .p...... 

: 9.1,. -'''.I'•. 80.l1.d..•.•4.p...o.......J".•
 .PZ".....Jl.t .'0 aU•• 'he caeoUa, ot \lbe exe­

8..... 08 'h. 'th la.t. , • 

••• tort, 'hUPI!.~, 11 'eb. 1 • .,. , P.ll • 
. . .J: ~'iW(/ iJ ~ ·'l,l.:.:.c.: P-iI4'~~ . 

,
ooaal" ••••,. • ..... , V••••• loat, ~ .1, Rooketiller .Dd 

p.il." lul'lag Ift\he p~r~b&se or ~o,ooo tOftS s\eel rail_ a\ 18 per ton 

, ••1 Co.pa. " .• U 4 llTerabl. OB 'hi. oompany' 8 traok 1n Ch1oago. Oa
 

ao\10. '~I.e paroh•••• were approved.
 

propo~~d tJJl1011 It.&.t10n1n lauaas 01 t1 and the puroha.eot land theretor, the 

p.u.%"oh..... to b.e made by and 1n name ot the Kansas Oi ty B.el t Railway Company 

bl 1.. • 'ookbola.rl. 

a. au\bor1zed by the vloe preltdeu', to t~e paroha.e of land tro~ & WI' V1nl­

".kk".rd fo.r tao,ooo, anopUon for whloh exp1red on t.h.e 10.tb 1I:11t.,.W&8 approved. 

A1.lo, on 110 'lon, the Gonaent otthls oompany as a shareholde.r, '.0 .tbe Kansas 

C1ty Belt Railway Company making the proposed addlUonal purchases, the total 

ooa' boln, est111&'ed at .540,000, was authorized to be g1ven 1n oa.e the At­

ohhou,'Iopaka , Sant.&'~ Ry Co. and the Kansu 01ty, 'ort 800tt & Velllphh 

JJ 00. Ib.11 allo OOAsent to the purcha8e and agreG to tak their reepeotiTe 

Ihare. of 'he bon!. \0 ~e I ••ued t.herefor. 

'he T1ce. prel14en' .'.'.4 'ba' he had been asked bJ bolders of Pralrl' du 

Oblln ~1Tl.10n .~ bondl on wha' terms 'be oompany would exohange g neral 

.or'ia•• " boadl tor \k••• Oa 1I0UOA, 'he vloe pr••14en' W..8 au'horlzed 

'0 exoh.~i.e a\ p.r, arr.n,t , the h.\er•• t OD • four per oen\ bash. 

tbe vioe pre.l·4·ent repo1"hd 'bat he had. oa\18ed .. 6011''80t line telephone 

.1 \b loa, dh 'aDoeoona.oUOD to be pu t In to the oU10e.;:/ 

o•••U •• \he ••••~'"A vi! ), ~ 

-./~.:vf~ j'?e,..,-~ 



CHICAGO, Ml1WAUUE & ST. PAUL RY. CO. 
I 

./ 

/ 
'. .,. . ~ .,w. Y.ork, ~hul'.daT. 4. )(a7 lag7.2 p. \l • 

... ·f OnlT W•••.1'. Bond and Gaddes were ,esen ~ to aHend the meeting ot the exaou­

'tYa OOllllll1 t ~88, and at ter ~al lei business they ad joutoned. 

L ...4At,\~_ 
' ~ Asa1atant ee~ary.\ 

New York, Ifh,ur,sd,&.Y, .}~.}.,~,~Oh l,8.~7".. 2 P.W•. ~ I 'J", 

4t ~ e-v..- '1~ R~~~ 
The exeoutive oommittee met. Present Ye•• to. Bond, Geddes and 8p noer.-\ . 

'r,he tollo"1ng1'••o1uUon. were adopted .er1aUII1. 

R~SOLVID that a dIYIdend ot three, ~~llar.and tifty o.nt~, ~e~ ahare be 

deolared on ~he. 'p,l'at.e.r,8.d..•,to,ok ot thi. oompanT. OD aooount ot ne.t ,a.a1'Dings 

ot the ourren.t fisoal year, payable on the 19th ot April next, to the IItook­

h~lde~. ot reoord B9 Varoh instant. 

R~SOtVIO that a divIdend or two dollatos per share bedeolared on the 

oommon stookot thi. oompany, payable on the 19th ot AprIl next to the 

slookholdersot reoord 29 Yaroh Instant. 

R~SOLViU that the transfer books be closed for dividend on the ~9th of 

Yaroh at 3 P.M. and reopened on the 12th of April next. 

On mo Hon the oommittee adjourned. ~ 

_____L A vi, }(~ 
~ !.B1sta~Seor~ry. 



" 

••• York, 'hUl,.f.,., 29 aprI1180'. I P.w. 

~1 ·~n~ of 'h. \oard of flreo\ora wa. h.tf pur.uant '0 notloe.,••o.,~ 1 •••• ~ • - - - - . ­

4 11 ,t....Pre.ent ••••1'. lei.on', 0 4,00.t.r, Diokel, Getd " B.rknel.,
 

Wooketeller, Spencer ••4 Van Santvoord. 

'h•• lnut•• of 18 J.nu.ry ••d .ub•• quont thereto were read and approved. 

'he .tnu'e. ot the exeoa\tve oomml'tee were read •• follow.: 

( H.re copy \be a1nu\•• oom • olng "eb. In the minut I of 11 Varch, 

atter 'he .ord. -'he ex.outty. 00••1t\•• met- lnl.rt -.\ 'h. oall of the vioe 

preat4.1l t) 
-N.w York, 'hurada"lS .aroh :110'. I P.ll. 

-OD17 K••••• Boa4 .n4 G.a4e•••re pre.en' \0 .t'.n4 tbe ••• 'tng of the exeou­

tive ooa.1" ••, a.4 'he,. a4Journed tor wAn~ ot • quorum • 

• J •••• V.V'X1nl.y A•• 1a\ant S oretary • 

Mi •• York, 'hur.day, 25 V.roh 1897. .2 P.ll.
 

-~he exeoutlve oomm1ttee me\. Pre8ent Veeers Rond, Geddes and ~ooketel1er.
 

Mfhe mlnutes of 18 'ebruary and SUbsequent thereto were rend and approved. 

-The vioe pres14ent 8ubm1tted letter dated 2~ February from 2nd vioe preBi­

4 nt Mr -arling, wIth aooompanying aap, In relation to proposed lUlllber roada 

1n VllaaCoun'l, W1a., namel,. trom Plum Lake to LittleJohn take, 81x mIles, 

a.d .Il exton_Ion or .bou' 'hree mlle8 ot 'be .pur of tbe WrIght Lumber Co • 

• ~ sotV_D 'hat 'he authority .sked tor by \be aeoond wl0. pre.ldent and 

g•••ral .ana,er be «tye., and 'b.' b. be • 'hort ••• '0 ,.k••uob ao'lon •• 

'0 'be oo•• \ruotlon ot the.e ro.d. as a., ,. Deee.eary to proteot the Inte­

reBte ot '~1. ~~mpany. 

-Th. v10e pre.1dent submitted tor informatIon of the oommittee and not tor 

pre.ent .0'10n oo~~eapondenoe relatIve to & line of raIlway proposed to be 

oonstruot.d b,. 'he Borthern Mlohlgan ~a11roa4 Oompany with 'be ytew ot f~ 

••t. or 1•••• to 'b1. oo.panl, the proposed I1ne b.lng from. potnt near Pori 

o. 'h. Kil.aa'•• , Yorthern C1yl.1on '0 Boa. 'on ••4 Oal •• t. !he paperl 

-wer. lat4 oa tb. 'able ,eD41~, a report from 'be ell.l.e.rt.g de,ar'.en'. 

·~.e-yloe pre.tf•• ' .uba1'\ed~ooP" of 'he repo~t of \he ••oh•• loal .nilneer 

on , •••ubJeot of .leo'r1~ ratl.a,.. Latt on th. '.ble. 



plloa'. o.r'ltloa'•• for one ha.ar.4 .h.~e. of oommon .~ook beoanBe of tbe 

10••••4 .appo.ed ' •• 'ruotloB by tire of oer\lfloat•• 18708 to 18711 1nolu­

.1••, e.oh tor ten .h.r•• of oo••on .'ook l •• ued 1n hl. n••• ln Deoember 

o. mo\lon, ao\lon wa. pOBtpone4 un'il 'he remaining requirementl of 

'.e	 bJl •••• '0 destho1ed oer'lri~atel be complied wi'b.
 

·On .otlon 'he oommittee adjourned.
 

-J••e'.V'.llnla, .l881_' ..nt Seoretary. 

"'e. Yor~ !burI4a" 1 .lprU 189.,. 

Spenoer. 

·Tbe .alnute_ of la.t meeting were read and approved. 

-J	 le".r f~o. 2nd V1ce 'resident 'ar11ng dated aroh 30tb waa r ad. 1n 

whlob be .t.,•• 'bat no\1oe of w1thdrawal ot our oompany from the We.'ern 

'r.l,bt .l.loola'lon an~ the 'estepn ~&BSenger Assooiation bas been given. 

"On motioD 'he oommittee adjourned. 

-James V.M'X1nlay Assistant Seoretary. 

-'be .xeou,t.e 00 .1t'e••et. Preaen' V.ser. Bond, Gedde., ~ooketel1.r aDd 

Bpeno.r. 

-arlta, with paper. aD! .ap r.lative to a proposed 1•••• tor ;9 years of 

t~e IYenston »lvi.loB between Clybourn 'venue and 11mett.. After disous! 

.10D tbe ••'ter w.s 1814 over tor fur\her lnfor•• tion. 

-Ja&•• V.V-Ilnlay A•• t.taat Seoretary. 

-.e. "o~'. 'Ila ••" U April :UUI'. I 'P. w. 

-" , . 

·.'sot"O that 'he ottloers ot 'bis oompan1 be lnatruoted to present and 



• ••t ••. ·t.~., Oo.p an, of I.w Jork, 'ru.'e. of the ,e••• 

.j1000 •.0.3'1.11 ,.11.. A.ouo.•l1.•" 'bh beh,t 'he l.ad....01l.8. ofth.e$15,~19,OOO 

' ••or1be4 'Ill :&I'Uole III ••o'1oll.,1. of 'he.•.e er81 .or.t..age; and t.o requ 8' 

,~ 'hi. oo.paa, a *1000 ,eneral aort.,a,. boa4 18 aooor4anoe wl'h 'he \er.8 of 

____~ald Ar'101e III. A180 

MRKSOLVIO that ~he general Gounsel of the oompany be instruoted to prepare 

a tors ot releaee of the sort.gage of 'he Wilwaukee & St Paul Railway Company 

orl,l.al1, .xeoa'.d '0 I.aao S.,mour alld ~.J.Cowdr.'t 'ru8'ee8, both deoe ••ed, 

4ated • _a,lSaS, on 'hera1l.a1 extending trom Vllwauke. to La Orosse via 

.ater'o~1l and Port.a,.; and tram 1111wauk•• '0 'or\a,.vla Hor100n; (and upon 

/;;x 'h. line troa 1101'10011 \0 Berl1a aad Winneoonne.Jand apon 'he l1ne tram Wat.er­

'own '0 .adl.on; being all 'he property oovered bl lald mortgage tbat lIla'ured 

.1 Januar718ga: all 'he bonds' hIlled thereund.r having bee.~ paid and lathtted 

-Jam •• 1l.V'K1nla1 A•• l.'ant Seoretary. 

-, e .tau'e.ot la.' ••• 'In, ••re read and appro.,.d. 

-'he .,loe pre.laen' reported 'hat our reoord••holf that o.rt.aln traotlonl 

of .har•• ot oo.son .'ook, allloua'ing In t.he aggregate '0 a~1' hareB. have 

.tood tn 'he na••• of .oft4~1 perlons tor over thirteen ,.ar., .0 • a8 long ,. 

' •••" , ••••, aad ke ad.,1.e4 'hat 'hi' .houl be wrl"en ott throu,h Profit 

a.4 Lo.... .. ,'anding Oil 

o 1I0Uon l' w.a 

'k ,h '.0'" , •• aOOOUB' 'b. trlo'10n. ot 00••0. at.ook .'andln, o...4 

'.e I •• York ',ook '.0'••'. ef ••ob ••400'10n of 'he a.oun\of oamon .\ook 

to "1,03es••OO. 

-'h. Yl0. p••• 14•• ' r.po.te4 'hat tbe ,eaerat .u41'or. wi\h the approval. 
of 'he ,r.d4e.'. ha« appol.'ed 1.I.Dudl., a ••i.'•.' .llll'a1.au41t.ol' of 'be 



I 00.paD1 .nd ~.B.Dou.a.~ t~.~,h~.Q~l'or. 

'~J.... K.K'llnlay J •• latant aeoretarr.­

OD ao'10D, ~t wa. UDaDlaou.Ir 

RmSOLVID that the 5th ••0'10D of Jrtl~le VI of the bylaw. be amended by 

.trlklnt out 'he word. ·or for the payment of a dividend.­

!he .,loe president reporte4 that he had reoeived from the Ohioago otfice 

form or lease proposed to be exeouted by the oompany to the Ohioago, .,ans­

ton & Waskegan Railroad Company" of the Evanston Ulvision trom Clybourn 

J"enue north to WIlmette, the reD tal to be ba.ed on ,25 per oen t of gross 

reoelp\. with an agre'd minimum or $40,000 per annum: that the same had 

been exallilled by, t,he exeou tly. oomllli ttee and 1 t. general terms approved, 

but that 'here were .tll1 some matter. ot detail to be settled. Atter 

1 oon.14eratlon it was 

RESOLVID that the proposition to lease the northern por\lon or the Evans­

ton Division tor ninety nine years to the Ohioago, Evanston & Waukegan Rail­

road'Oompany 18 approved, and that tbe matter be referred to the executive 

co••lttee with power to arrange detaIls of the lease. 

!he'vioe presIdent lubm1tted the applioatlon or Mary J.Olarke tor a du­

pl10ate oertifica'. tor '.n .hare. of sorlp preferred .took belontlot ~o 

10•• " Mlna••ota DivS.loD bODd no.~108 retl.'ered 1a ber name. in plaoe or 

oar'1110.'. "011 Ie h.r nalle lost and belle.,.d '0 have been des~rol.d. 

At,.r ooe,ldar.tionlt ••• 

tI80LV.D th.' th.'oetioe•• ot 'bls ooapany be an4 are he.eby&uthorl.ed 

'ol.lue a 48pl10a'e oertitioat. of lorlp ,r.ferred .'ook In aame or Ma., 

'J.Cla.teta pl.oe ot o.r'lfloa\.,~lbltt •• '& '.0 1 10lt aa4 bel1.ved to 

....y. ,•••••••1"07..... oOlllpaBl 1 ••d II 1l1vhlon bOlld 1108. Allo 

~ISOLVID 'b.' 'he offloer. ot the oompany be and ••e autborIzed to aooept 

the bond of tademntt, tendered by Vary J.Olarke with tbe Jill rloan Surety COIll­

'paDr a••ar.',. to .av. 'be oompany bar.le•• agalast all to.8, ooe\ and damage 

.btob • ., ••1•• fro. 1••Glat luob 48pl10a\e oerttfioate. 

,~. vi•• , •••14. , ••, r'.4 'hat durlat 'b. ,a.' '.n .8YI 'here had b$ n 

ozo'a.,•• for ,r.f••ro4 ., ok .f 'he oospa., '1."0.000 of boad. a. follows: 

t , K Divt.loB • - - 4Qe~ ~.1, 18~7 - - *~.86a.OOO 



--------

..l.. 
P.r .• 4u:(lhien Div. 7/0.$. liue 1 lebo 1898 ;34(~ ,.000 

Oh. &I Iii 1.•• Division due ,1 Jan. 1903 ,2,000 

~. 

I &I D DIvisIon - - - due 1 Jan. ,1899 /13,000 

S\ Paul DIv1sion due 1 Jan. 1902 1'50,000 

Oon801idated ( old) - due 1 Jan. 1904 1,000 

'lot.al ;/1, 769,000 

~Dd 'h&~ ~he~. remaIned I &I Y DIvision bonds to be paid 1 JUlY,1897 $383,00' 

On motion the board adjourned. 

/~~ ~,Ir ",it II ~ 
".______ .hsllltant seo~tary. 

-_ .. 
......-. 

-------_.'­.. ,... -., 



.. \.' •.' 

New York, Thursday, 27 May 1897.: 2 P.Y. 

The monthly meeting or the board of directors wa~ held pursuant to notice 

duly given. Pre sen t Me s s r B Bel m0 nt, Bon d , Di c key, Ge ~t des, Mil ban k, Miller, 

Rookefeller, Spenoer and Van Santvoord. 9 

The minutes of last meetin~ were read and approved.
 

The minutes of the exeoutive committee Nere read as follows:
 

"New York, Thursday, 3 May 1897. 2 P.~. 

"The exeoutive committee met. Present Messrs Bond, Geddes, "2ockefeller and 

S'enoer. 

"On motion it was 

"RESOLVED that the Farmers Loan & Trust Company, as trustee of the oonsoli ­

dated mortgage of this company dated 15 June 1875, be and they are hereby re­

quested to deliver to this com~any 775 Milwaukee & St Paul 2ailway Coopany 

fi~st mortgage 7% oonvertible bonds secured by a mortgage on its La Crosse 

Division executed to Isaac Seymour and N.A.Cowdrey, trustees, dated ~ May 

1803, and maturing 1 January 18113, the said bonds having been received by 

said trust oompany in exchange tor bonds secu~ed under the consolidated mort­

gage of this company as therein provided, the remaining 5825 of La Crosse 

Division bond8 having been retired and oanoelled by payment or by exchange 

for preferred shares. 

"The vice president reported the renewal for one year of the bonds of 

Clark B.'erry and H.C.Weston, with the American Surety Co. as surety. 

"On Illotion the oommittee ad.1ourned.' 

"James M.M'Kinlay Assistant Seoretary. 

"New York, Thursday, 13 May 1897. 2 P.M. 

"The executive oommittee met. "Present Messrs Bond, Geddes, Rockefeller and. 

Spencer. 

"Porm of proposed lease of the ~vanston Division was submitted and discussed 

but no formal aotion taken. 
"James M.M'Kinlay Assistant Secretary. 

"New York, Thursday, 20 May 1897. ::: P.M. 

"The exeoutive committee met. Present Messrs Bond, Geddes, Miller, Rookefel­

ler and Spencer. 

MO n motion the following resolution ~as adopted: 

uRESO~VED that the vice president be and is authorized to issue the oompa~J~ 
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general mort.gage 4% gold bonds, ex July 1897 coupon, in exohange for all or any 

part of 383 Iowa & Minnesota Division bonds that will mature 1st of July 1897, 

the JUly ooupon of that bond to be paid for in oash. 

"James M.M'Kinlay Assistant Seoretary." 

The vice president reported for information of the board that be had called 

on ~uBsell Sage, surviving trustee of tte La Crosse DiVision mortgage, and askt 

him to exeoute a release of that mortgage; that Mr Sage refused to execute suoh 

release unlesB paid $500 for doing so; and that an opinion from the general 

counsel has been asked as to whether Mr Sage is entitled to any compensation 

in addition to what he has already received as trustee. 

The president stated that the interest of the company might require the 

purchase of the Marshfield & Southeastern Railroad in Wisoonsin, about 30 

miles; not a desirable road in itself but if extended about three miles it 

would likely operate to the injury or this company; and he gave information 

its 
as to t,. probable cost of the road, amount ofl\.business, etc. After 

oonsideration, the matter was referred to the president with power. 

On mot.ion the board adjourned. 

~----~ 
( 



a P.II. 

~~i,.;"~"-~it_J"_J'_~ .08~1t-l,-·...u •• of ". -'O&K of "I'eo'o•• -"a. h.ld pur.•u.a' \0 notloe clul~ 

.~Y.a. Pr••ea\ ••••1'. BOD4, ao.'.r, Diok." G.d4••, Bal'kae•• , Kilbaak, Rook.­

!he alaa'•• of 1a.' ••0'lag.el'. r ••d and .ppro.ocl.
 

the 81DU\•• of 'b. ox.ou,i.e 00••1'too .ero re.4 •• follo•• :
 

·v•• York, !bur.da" 8 Juno 189'. a P.II. 

·!bo oxoou'i•• oo•• lt'oo .0\. Pro.ont Vossrs Bon4, Geddo., Rooketeller and 

8peaoer,. 

'bat 'be .0.'1. \paok OD tbe aouno!l Blaft~ Dl.1.108 1a Illinois .111 bo ooa­

0. ao'10.·1 ,_ ••• 



s, ••• 
... 

.. ..."."'. .... [.... C _ JI 

-a'SOLVWD 'h.t 4••••4 b. a.4e of Ru •• ell Bage ~o ex.oat•• ~ 1•••• of 

L. 0.0••• D1.1.101l .ol" ••g.; ••4 th.' it het.n $0 '0 .0 wi 'hou' ooapeu.a­

'ion, 'th. g.a.~.l ooun•• l b. regaes'e' to t.k. 'h. neoessary .t.p. to prooure 

• r.l ••••• 

..1•••• v. V' lilll.,. ·hsi.t.. , Seoretary. 

~ •• York, 10 JU~~ lJ9Y~ 

-Mew York, !hura4ay, 17 June 189' • a P.". 
• !h. Ix.ou'l•• ooaal" •• aet. Pre.ent V.s.r. G.ddel, Rooketell.r and 8~eno.r• 

•K~ Rbok.f.l1.~·w •• 0.11.4'0· th. oh.ir; bU' th.r. b.tDg DO bu.in••• 1.1d be-

for. 'b. ooaat" ••, on .0\10n 'h.y adjourn.4. 

- Jallle.X"~~;nl., ie.l. t.n t Seoretary.· 

,h••io. pre.iden' etate4 that "e8ar.Rookefeller and Spenoer intended to 

go .b~O.', '0 be abeentuntll abou, the beginning at Septe~ber next, and be 

.ugg•• ,.d th.' th.ir .plao•• on the exeoutl-e oOllmit'·e b t• v e emporar11y filled. 

th.r.upon on motion, VI' Co.terwas eleoted a member of the exeoutive oommittee 

4uring the .b••no. ofUr Bp.no.r in lurope; and OD motion, Yr Van Bantvoord was 
\ 

·.llo,.d •·•••ber of tb,·ex.outtve oommit'ee-during 'he .bsenoe of VrRookefel­

ler'in lurop•• 

Oa ,ao't.. 'b. follo.lug 1'••01u'10D' ••r ••dop,.4•. 

alaOLVWO 'b.' 'b••nuual ••• ttn, of th. ooapan, for th••leotlon of d1r80­

tor••nd 'b. tran••oll0. of .n,o'bl~ bu.I•••• of tb. ooap.n,. be beld at the 

-Offl0' of tbe ooapaDyln Vilwaukee, ?n a.'urday the 18\b day a! S.ptember1B9', 

at 18 o'olook noon. 

RISOLVID 'b.t 'be \ranBferbooks or tbe oompany be olosed on !ue.4ay the 

·11" '.~·.f'u,u., Dlst, .a. reop•••dOD Vonday tbe aOth day at September. 

;/- --.0,.," "., .11. ao,t••• f "~I onaua1-a••'la. a ... f 01 ••1•• of 'rall.f.1' 

0" ...a•••• 
I'••,•• , ...1••• ' ..' ..... -1•• '1.,0...'1•• of " 

."ll••,a.. " .... ,••••,••• ,,,,••,. '0 It.' .1•• ,.a•••1 .or'•••• bo.ds, 

~.I.,all 11., , "., "a' •••• t. , ••••••••rr ., , ••10a. of 

\b. 1 •• , 11•••1 , ••~ tb.' ,.t••• 00' esp.o, 'b••sob•••• '0 tOI'••11~11., 

,~ ., 0 ~., ·Ia., 0 ~ •••• .,.. 'bo•• bon4. \0.0 ~ b••4ded tbe0·... •• ;U.0.&11 f • • • 



.t.ook exohuge li.t troll ti.e to t1111e a. th.Ir dlsposal 10m 1 
, " • < " ~J sae or exohange 

'for un4.r1riag'bon4. shall be r.ported ,~ 'h•••oretary:ot 'h~ .~ohange. 

~he ylo. pre.ident reported torinfor.a'lon ot the ~oard that the oirouit 

oourt ot the U.s. in tbe di.triot ot ;owa had reoentlyirendered a deolsion 

in tayor ot tbe railway oompani.s in wha~ are known as 'be Iowa rate oase., 

'he .alt.. being for overoharges toroarr1age ot grain. 

He alBo reported that the sui.t brought. against theoompa~y by Heman Clark 

tor additional oOlllpensation tor oonstruotion ot the line to Kansa. O"y, was 

no. with the 'ref.r.e, Judge Hoadley, for his deoision; that Judge Hoadley ex­

~eo's '0 leave early in July tor a ahort trip abroad and there is not likely 

too be a deo181on before hiB retarn. 

H. alsor.port..d 'hat. Wr Pieroe, attorney tor 'he reorganization oommittee 

at 'he Union PaolfloRR Co. hali- deolined to aBsel1.t too have the rights of this 

ooapanyand of 'he Rook {sland oompanrin the brldge at Omaba, reoognized 'in 

thedeore. at toreolo.ure; and he read letter dated 28 June trom Gan.Solioitor 

Banson sta'ing what 'i8 peing done to proteot the' interest ot the oompany. 

On'lIotion the viae 'president uas 'authorized to execute aproxy'in the name 

ot 'hOe oompany to th'o 'treaatu.... r o·r-· ...- ., 

laeeting at atookholders to'be held-in1\0 r.pr.s.nt. tohi8 ooapany at a apeo a 

ft wanolal sta,.aent and e.'laa'. of reoeipts and,h..1•• pr.ll.e.':~e.d .a u 

After aOBeid.ration, on mo\lon'it
tl.bu~le.eR's tor 'h. oODing .even Don\ha. 

Prairie da
••••WSOLVWD ~ha 'h. off.~ '0 esobane. g.n.ral aor~gag. bonds fbr 

antU 1 t ot 
'Clat•• 8t"lltO.·II." bond. OR a foar'p.r oe.' 'a.ls b. ex'end.ed 

'of general .oetg••• ·roar per oe "bonds
IhO,~opo.tluO.lro.·'b. 'puroha8e
 

aD~"I.\.r•• t, w.r. on Dotton deollnea.
 
ot 'his-ooapanT .'par •
 

..'10. 'lie )to....
 



CHIG~aO, MILWAU~EE ~ pI. PAUL ~AlLW~Y CO,
 
42 WALL STREET, R emc\!cJ to . 

JAMe:S M. McKINLAY, A."aTANT S<C.'TA.Y. 30 Broad Street."
POST OFFICE BOX 810. 

New York, ,{,hurd.a!, 89 July 1897. 

Only W••• r. Belllont., Bond, D1okey,. Geddes and Van Santvoord were pl"esent to 

.t~.Bd 'be .OB~hly aeet.lag of the boal"d, and \hey adjourned for want or a 

quorum. 



• -- r
 

Ne. York, Vo.d.ar, ~8 .lull. 189". 

V••• r. Boa4, ~.d••• , Vtlt.r, ~ooker.l1.r a84 ~pello.r. 

"~a .10. pr•• l'•• , ••po.,.4 'ba\ •• "rg•• b•••a4••• ofter \0 Vr 'arll.g, 

,,00D4 .10. pr•• l'eD' ••• g'D•••1 .'Dager, of 'b. pr•• l'eDor of 'b. N~rtherll 

Paolfl0 Rallro.~ \h.\ Vr .arllDg had oo.e OD at Vr Vorgall's requ•• t \0 .ee him 

OD \h••ubJ'o\, but at\.r •• In'.rYl •• had d.olln.d \b. po.l\loll absolutely. 

Vr Viii •••xplal ••• \ha\ whil. ao .g••••• I1\ bad b••••••• wl\h Vr~.rllDg, b. 

\boug~\ that Vr ~arllag'. 8alary sbould b. Increaled; and on .otloll duly ••­

oODded 1\ wa. 
~'SOLv"n that the .alary or seoond vloe pre.ldent and g.n.ral 

caDag.r ~.rllllg be thirty 'hoa.and dollar. p.r aDDU date trom July 18\ n.xt. 

On .0\lon the oo••I\\e. adjourned. 

~~~AA1>~ 
Assistant Seore'.rr. 

'b. vl~. pr•• id•• t ••ported the number of ~ralrle da Chien nlvl.lon bOlld. 

,x~hang.d. tor «•••ral aor\gage bond.: allo \be Ilumber of Io.a & Mlnneso\a 01­

.1.1011 bOD" .xohang•• tor g'll.ral mortgage bonda and \be nuaber pal'. R. 

al.o report.d \h., oertala per.oa. holding Io.a &mMlnnesota Dlvl8100 bonds bad, 

0. 'he a9tb or June, telldered \heir bond. aoj demanded their .xohange Into 

• took, 

Mew York, "'bur.....f, 8 .July lag,. a ~.w. 

'be .xeo.'l.e ooa.l" ••••,. ~r"'D' V••• r. ~0.4, eo.'.r ••• G.dd••• 

,~••1•• , •• of Ie J •••••t 1 laIr ••r. r pp.o••t. 

'b••10. p•••l'•• , r'por\.' •• \0 0.108 ~.ol'lo toreolo.ure prooeedla,., 

'he\ l' w•• exp'o,.' ". qU •• '10D •• \0 reoo,.lalng t~. rlgb\. of thl. com­

11•• 1D O".IDlat ooal for ". ooapa8f'. n.e 18 aa\lo1pe'10B of the ooa1 

"""'~r tit;vt~. ~~A~>~-.. ­
~Jj(~-/:~. 



I ".V.
 

bo.t•••4 II _1.00a.l. Y.11.J nl.l.10a bo.t., whloh ~.a b.~. ~uroh•••4 wltrb 

.0••, b.lo.fla( '0 'h••1IlUa,tu.d.. ottrk••• d.l.1a1oIl8, ,iere a.Jio.Ued; that 

t.bey h.d been '.Il\ \0 Aad r •. t.urn.d· by t.h. N•• J'.!ngland 'rrust Company, trustee, 

Wl\h proper o.•.rtrltl0.t.•• of t.helr o.Jioellat.lon. '{'h.reupon OD. 1II0tion it was 

~.8otv.n t.h.t. t.be offioer. of t.hi. oompany be instruoted to present and. 

4ell.er ~o t.he Unltred 8t..tr•• 'rru.t. Oompany of New York, t.rust.ee of t.he g.ne­

r.l aort.g.g. of t.hls oompa~y 4ated Vay 1st, 1889, $84,000 DUbuque Division 

boad.. p~ld. ••4 o.noelled, part of t.hole lht.ed. no.as in kUole tIl of 'the 

g.n.r.l .orlg.g~, ••d *aa,ooo Wisoonsln V~lley Di.ls10n bond. paid .nd a.n­

oell.4, p.rt. of t.Jiose 1i.t.ed ao. a4 1. ArUele III of said mortgage; and to 

r.queat. .ald t.rnat. oomp.Il)', in satis1'aotlon of suoh delivery, t.o. certify and 

d.ll.er \0 ~hl. oompany $106,000 of general mortgage bonds in aooordanoe with 

fobe. ~erll8 ot .aid ArUele III. / 

O••0Uo. 'h. 00••'''•• adj~ ~ A --if i'(~ __ 
~ AssiBtan~ecretar~ 

,I•• Tork, 'l'bursd.ay, BaJuly HI9.,. a P. w. ) 

.h••x••• \a•• oo•• I'tr••••,. ,.••••• , ••••r. 'Bond, Oo.t..r,' Gali4•• and V.n 

s•• '.oo"" • 

• ~ ••t •• , •• of 1•• , •••'1., •••• r ••d••••ppro.e•• 

~k••10. p••• ! •• , r.po.'.4 'h.t oa 3ull. 11.\ ••••••p 110at.loD t.o \b. 

19010 pr•• l ••• l, 11.,••, wo.ld brlag 'be ••oua' up \0 .aa,1'8,~~O a••bowR 

t. ,~. 1•• ' ••aual r.por'~ \h., t.he .xohaage 11.'.d 14'8 OD 'he Bad 1•• \aD\ 

••• ba. ord•••' 'h.t. add1\10••l ••ount.. b. 1i.'.d tro. 'le. ,. '1.. up \0 

tl1" 010, ftOO, a08.1 \0 U010 la01ul1.8 • 

• b••10. p••• lt•• ~ repor'.d 'h.' he had & ao\e fro. a.n.ral COUD •• l ~.ok 

,~., ~ ••••1••, ••0. 00••••0. proo ••dlag. to ob\.I•• r.l.a•• ot 'b. t. Oro•• e 

~1.1.1oa .or',a~., Vr S.(. b•• lng p.fn••d '0 .x.on'. a ••1••••• 11.0 t.h.' h8 

ba' r ••••••' a 1.trt.r fro. ~ ••••al Sollo1'or W•••o. 'k.' k. r.al •• t.o 'be 

Ual • '.oltlo to••olo.uro ,.00••4ta••• 

/ 
-~ 

./!rJtlit~ 
( 1••1.'•• ' '.O~'J' \ 



CHl~GO, M,£WAUlES &ST. P4UL R'l. CO. 
I 

,I 

••• Yort, 'l•••t.l~a~ Au,•• , 189' • 
.." 

At • .'.'0•••• 'tag of 'f' board, oalled for Qorum being 

, ••••• ,. ~, ••••• '1•• •• '.;r....
L ~~~= 

2 l'.ll. 

A' ••'.'.4 .eeting or 'h. boar. of direotor. h.l~ thie clay there weI' pr •• ent 

V••• rr B.l ••• " B•••, 00.'.1'. lHoke)', a.dele., 9arkn••• , \(lller, ~oetefell.r, 

8p.aoer a.4 T•• 9 •• 'Yoori. l'reeldent \(111.1' 1a the ohair. 

~••o'toa, ,h. rea41.« of 'he .1nutes of prevlou•••e'lng. were dlepen••cl 

~~o p••• t4ea' .xplai••d '0 'he board 'be ••0.88i'y of puttlng 18 aD 8100­

\1'10 pl •• ' too opor8'. 'be h ••• f.oll dlyi8101l, abollt 12 m11es, 1f bJ .aob obaa e 

1•••'IY. po••r 'he 008\ of oloYating t~e oompany's traeks shall b. avoid d. 

, ••• 'l•• '.d 008' of .1eYa'lag 'he tr.et. 18 ~1,500,OO~. Tbe eetlmated OOBt 

of •••1.0'1'10 pl •• ' Ie t!OO,OOO. ~be pre.ite.t expla1ned tbat the OOB of 

'ho 0100'1'10 pIa.' would a.o••••rily be obargod .gal•• ' Inoome, that it ooult 

.0\ bo c.pt, ll ••el a ••n l.proY ••at. Ar'er eU.on•• loD, OD llIo~lon of "'I' 
q•• t.t.llor, ,~ •••"01' ••• roforred '0 tbe off1oer. of 'he oompany wi'h po•• r 

.~o 9100 ppo.t ••• t peported 'he following dl~ldeDd resolutions that bad 

h••• wa •• l. aBly reao.me••ed by the exeoutl •• 00••1"0•. 

~9S0tY,n 'b.' • ~lvldend of tb~. doll&r. a~d fIfty oente per sbare be 

•••1.1' •• 0. tbe preferrod .took of 'hi. c~mpany, from net earn1ngs during 

'be tl.08l f.ar eJldlllg JUlie 3~, 1'19'. payable on tbe a11lt day of C'lot.ober next 

~.90tTYn \hat ••tyldelld of '.0 dollar. per ahare be deolared on ~be oom­

aoa".,ook of ,hi. oompaBy, from Bet earnings during the f1aoal year ending 

~ lu•• 80, 18i~, pa,abl. aD ~b. 'tat day of Ootober next. 

o••0\1••, '110 r ••• lu'10.a, •• read, were ado ted. 

tb.n 

'h. Yl0. pr•• 1••• \ r.ported 'bat 'be oxeou'lYe ooam1\\ee by • vote QJ_ 'wo 

of ••• ~.r ••a1 o. 'he 08•••••,. k b. deo1arod ••d bo 8ubmltt.d the follow1 

re••1.'10. whle~ ••••ft.rod bl VI' ~o.'.r ••4 ••0 .d•• ~1 Up ~.ok.t.ll 1': 



•••• .14' !. ~ • .,. • •••oe ••• 

:etflIU.d•• a •• ,.1.011 1 ed' .....,~•••".t) •• 
bebae ~.el ed' .1 t ••q.oo ed' to .,.1.~.. • 14••• ed' '0 ,.d, ~dO ~ 

'ea baa b.lat~q...qq. td8~.d .1 .~.I!ob ~a••g04~ ).~6q.d xl • •, •• , •••\ ., • 

aatl aol.aav~ edt ao ~ •••q e.1Jo~ edl ~ •• laade '0 •••eqx•• , l.~'.t ...al •• 

·ttlol~loe!. 0' •••,••0"1' 

.1.01 ••• 11 .~u31Iadu. 84' 8 •••jel ,.l.d .'0. A 

••• It baa ~81.00 ~M '0 sol,nl0.... !.41~1~o ed' •••e~al aeA, ••• e, • & 

:aoUDIo.e~ lahoHo' edl h ...n. •• lIt , t ••11
 

ed' flO h••ojo eff t aq••• • d, 10 .Jl oed 'Iel••••' J(ool •
 .It, ,.I.'to dotS! ed' '0 ,a.h'!o. ed' •• b••eer··'1 ••• t.e." t 

• .b.l~~8o ••• ••1lD!..... 814' • .a, • .0 

.d, •...olf I' • 



-------

CHiCAGO, ;\ll;\tVAU~i,f'& '~:' • PJl..UL RY, CO. 

"X8011\1ye OommI\tee. Aug. 2:S' 1897. 
i 

A Bpeo1.1 meeting of tbe exo~~iYe 
/ 

oommittee was oalled: present 

Messr'B. Spsnoer, Gedcles and 'Aoid. 

A proot ot the 0.'001 ra~t or the oompa.y tor the tl •• a1 year e.d­

in~ June 30' was SUbJlli\teti/anct lifter exa:llinatlon, on motion, i\ was 

~e.olYsd that the report e approved and that the officers of the com­

pany be instructed to h va the same printed and distributed to the 

stookholderB~s 'h~ 33 annual repo~ the ion, 

the .eeting adjourned. 

~x.outive Co~mi'tee. Stated ~eeting. S e p t. 2 ' 1 8 9 7 • 

?t-ssent ~essr8. Miller, Geddes, Spen09l', ~ookefeller and Bond. 

The readingj of tbe minutes of previous ~eeting8 ~ dispensed with. 

The .ubJeot of recommending to the board of dll'eotors the payment of 

the luual dividend in October was discu8sed; wheI'eupon, on motion, it 

was ~e.olyed that this oommittee recommend to the board or directors 

that a divldend of two dollars per ahare OD 'be oom~on stook and or 

\ht-ss dollar. and fifty oents per share on the prererred stook or the 

oompany, be declared from net ear~ing8 6r the flsoal year ending June 

SO', parable in Ootober Dext. Also, on motion ot IIr. Spenoer, it was 

'Qe801yed that 'he oo.~i\\t'Je reoommend to 'he board or d1reotoI'B that 

an extra dividend or one dollar per ahare be deolared on the commOD 

.,ook of tbe oo.pany, payable in Ootober next. VI'. Geddes, in relJpect 

\0 this extr'a divl~end, desired to have his name reoord 

agaln.' it. On ~otion, 



'£1. ~AW. ~l.L\;hUUE & ST. PAUL RY. CO. 

New York, Thursday, It September 1897. a P. M. 

The exeou\1Te oommi\tee met. Present Messrs Rond, ~ockefeller and Spenoer. 

In behalf of Hugb H.Niobolaon two bonda of indemnity were Bubmitted in 

support of his applioation for duplioate oertifioates of oommon stook lo~t 

0..-1--,,,,,, .,('~. 
and supposed to bave been destroyed, referred to in minutes of V9 .~ 

1897. After oonsideration, it was 

q~SOLV,n that the two bonds of indemnity given by Hugb B.~ioholdsnn , 

namely one signed by him 26 August 1897 and by c.J.tetgh or New York as 

sur~ty 7 September 189", the other dated 26 August 1897 and executed by 

V1' Nicholson and the Bank of tiverpool.\I,im·ited,,/~B Burety; each being in 

the penal sum of t wen t J t b0 U a and doll a r s ,ar e approved. And the officers 

or this oompany are hereby authorized to issue to Hugb B.Nicholson duplicate 

oertificates for one hundred shares of common stock in place of oertificates 

..t3702 to -Fog"11 inclusive, each for ten shares, dated 13 Oecember 1894, which 

were lost and ar~e.b.e..l.i.e.v.e.d••t.O.h_&.v.e---;b.::trAvtt;~ 

./ rr\ 
~~~~.kc-7 



CHIOAGO. MILWAUKEE do ST. PAUL RAILWAY CO. 

correctionJIl<,rt Minutes.SEORETARY'S OFFIOE. 

P. M. MYERS. 
SaO".T"'''Y. :M-G 

~LWAUXEE, Sept. 22d, 1897 

Mr. James M. McKinlay, 

,.Assist. Secretary. • 

Dear Sir:­

In the E}ecutive Comrrmdttee minutes or Se~t. 16, 

1897, there appears to be an error: In the 3rd line you say: 

"Referred to in the minutes of 29 March, 1897," &c. I think 

this should be either the 25th of March--as that was the Exec­., au 

utive Commi ttee meeting at whi ch the matter was brought up-­

or else it should be the 29th or April, as that was the date 

of the Boarq. meeting at whi oh the Ex. Com. minutes or Maroh 

25th were read and approved. 

Please say whioh way you will have it oorreoted. 

Yours truly, ~ 

~~ Secretary 
~ 

f 



/ .A...ffi.f0 'DB­ ••.•••••••••••••••••••• 

v BO~"1) •..•••••••••.•••••••.•••• 

BELMONT •..••.•••••••••••.•.•• 

· .cosnR 

I 

I 

I 

• • 

· 
~SS 

LAYTON 

DICKEY 

GEDDES 

• • • • • • • • I •••••••••••• 

. 
.••••••••••••••.••.•. 

. 

MILB.AN'X . 

.; MILLER •.•.•••••..•........•.. 

ROCKEFELLER . 

t 
.; 

VAN SANTVOORD . 

SPENCER •.....•............... 



CHICAGO, }llLNAulCEE & ST. PAUL RAILWAY COMPANY. 

IHLVlAUXEE, Sept. 17th, 1897.
 

}~. Roswell Miller,
 

"'Dear Sir: ­

ment a.gainst the Cent. R. n. Co. of Hin'1esata (Wells to Manka to) } 

which, with interest to date anounts to about $10,500. 

At the time Burl ingame' s clai~ originated. there was a mort ­

gage on the Central Railroad for $600,000, and at the time he 00­

tained jl1dgment (1884) this mortgage was still a lien on the prop­

erty, and it was also subject to the lien of the Southern ~nnffiota 

Div. Mortgage of the St. Paul Company, made in 1880. 

The Central road was acquired by the S. M. Ry. Co. in 1879, 
I 

II~ 

undor an instT"'.lll1ent ... whi ch the S. M. Co. covenantect to o'Per;1.tc 

the linoj to make ~ annual staternenU of the earnings a.1"J.d oXPO:rl'e3; 

and to dovote the net earnings to the paj~ent of interest on the 

$600,000 mortgage; the balance, if an.y, to go to the Stockh01d­

erst Tht-sflannua1 statcment& ha~nover been nacle, and the station 

reports 'Prior to 1891 have been destroyed; but as a matter of fact 

the road never earned anything like the interest on. its bonds. 

The St. Paul Company acquired the Central road by deed from 

the S. M. ~y. Co., and the question i:->, whether the above mention-

ad covenants of the S. M. Co. "run 'with the land," and can there­

fore be enforced against the St. Paul Company as the present 01~ler 

of the proporty. 

This question the Legal Dept. answers in the ne~ativa, but 

says that if a Court should decide otherwise, thon Burlingame CUL 

compel an accounting. For the reason above given, an exact ac­

counting Croll10t be made fro~ 1880 to 1891, and the Gen'l Auditor 



...
 

estimates tho expense of muking t~at fro:,n 1881 to 1898 at about 

$500 or $600. 

I If Burlingame brings s'1i t against us in New York to enforco 
~ 
I his claim, tho Legal Dept. is of the opinion that it would cost usII
I 
I from $500 to $1000 to defend the suit--if the Court sustains their 

'tit""~
con:t.entLon. If, however, the Court shoul(J. decide against ~, and 

the accounts were referred to a master to take testimony, then the 

attorneys' fees would be not less than $2,000, and the cost of t~e 

reference would be from $500 to $1000 more. 

If Burlingame should bring a ouit in ~nnesota, the cost of 

defending it and of the reference would be considerably less. 

In making this estimate, the General Solicitor says: "As 

before stated, it is almost impossible to name amoUL~ts which are 

even approximately correct, but the above is a.s near as I can 

guess it." The aggre8ate of the guesses of the General Auditor 

~d General Solicitor is from $3000 to $5000, according to circ~~-

stances. 

This statement is submitted to help you in dete~~inine whe ­

ther you will or will not make any offer to Mr. Burlingame~ as 

requested in his letter of August 26th, attached. 

Burlingame thinks the Courts will decide that his ,iudgr:J.cnt 

against the Central R. R. Co. of }illL~. is a liability of the St. 

Paul Company; but the Legal Dept. does not agree with him in re­

gard to this, except that it is a claim (subJect to prior liens) 

against a portion of the St. Paul Company's property. 

Respoctfully, u!/~ 
/~11?7f ", 

Secrotary. 
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LEGAL DEPARTMENT. 
GEORGIt R. PECK, 

Gen'/ Counsd. 
BURTON HANSON, 

Gm'/ So/ici/oy, 
H. H. FIELD, 

Ass'/ Gen'/ SoliciloY, 
CHAS. B. KEELER, 

CHICAGO, Sept. 8, 1897. 
Ass't Gen'I SoUcitar. 

Mr.P. M. Myers, 

Secretary, Milwaukee, Wis. 

Dear Sir:­

I have yours of the 7th inst. asking me what 

would be the probable cost to' the Company of defending the Bur­

lingame suit, should one be brought to enforce the payment of the 

judgment which he has against the Central Railroad Company of 

Minnesota. It is, as you know, almost impossible to even approxl­

mately state the amount that it would cost to defend a case of 

this kind. If the suit is brought in New York it will cost much 

more than if it is brought in Minne ,so ta, for shouid" it be brought 

in Minnesota, Mr. NorrIs would undoubtedly take charge of it and 

that would save us attorneys fees. 

Assumi~ that New York City will be chosen as the place of 

suit, and the Court should sustain our con tention that the cove­

nants between the Central Railroad Company and the Southern Minneso­

ta Company did not run with the land and are therefore not binding 

upon the St. Paul Company~ the only cost to the Company would be 

that of employing an attorney, which would probably range 

between $500 and $1000. If, however, the Court should hold 

~inst our contention and refer the controversy to a Master to 

hear the testimony, the fees of the attorney would probably be 
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GENERAL AUDITING DEPARTMENT, 

CHICAGO ILL,W.F.D. 

Chicago, September 10, 1897. 

Mr. P. M. ~~ers, Secretary, 

Milwaukee, Wis. 

Dear Sir:­

Referring to your favor of 7th, I enclose herewith copy of 

statement made in May, 1895, of the earnings and expenses of Mankato 

Branch, covering period of 14 years and 8 months, from May 1st, 1880, 

to December 31st, 1894. 

Our ~tation reports showing details of the business prior to 

the year 1891 are not now available, all having in regular course been 

destroyed and sold for old paper. 

In case it should be necessary to work up the Branch earnings 

from January 1st, 1891, I think it would involve about 30 days work for 

one man for each year, - an expense of say $75.00 for each year except 

for the year 1892, for which the figures were made up and used as basis 

for the estimate shown in the statement made in May, 1895. A contin­

unation of the statement covering the period since 1894, estimated on the 

same basis as the figures shown for the period prior to December 31st, 

1894, would of course involve much less expense. 

Yours truly, 
/// L--,~ ".-- , 

P'v. rl, a/Pt/it--~L( 
-:enclosure:- General Auditor. 
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-: COPY:­

Chicago, May 13, 1895. 

Mr. P. M. Myers, Secretary, 

Mi lwaukee, Wi•• 

Dear Sir: ­
I have shown to Mr. Miller, the estimates of earnings, expenses 

and net earnings of the Central R. R. of Minn. for the period May 1st, . 
188 (J) to Dec. 31st, 1894.

' 

The estimate allowing earnings at local rates. $1,160,520.26 
. .	 ' . 

and charging expenses at $874,068,99 and imProvements $78,519.72 is 

approved by the President. On this basis the Net Earnings are shown 

to be $207,931.55, equal to 2.363 %on $600,000 of bonds. This would 

make the value of bne bond:­

P.rincipal---~--·_-----~-~-~----_·~~--~~~~~ $780.00 

14,2}3 years int. on 

'$1,000 0 2.363 %	 346.58 
<.. 

$1126.58 

It is Mr. Miller's desire that this sum be offered to Mr. 

Burlingame as being the value of the bond held by him as shown by our 

AccPunts~--(He thinks Mr. B. should he permi;ted to believe that accuraae 

accounts have been kept). 

If this otfer	 is not satisfactory to Mr. B., further negotations 

may be had, the President being willing to pay arw reasonable sum for 

the bond held	 by him and the release of the judgment against Oentr.al 
, . 

H.R. of Minn. 
Yours truly, 

W.N.D.	 Winne (Signed) 

General AUditol 
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CENTRAL OF MINNESOTA R.R.� 

EAm~INGS &OPERATING EXPENSES MAY 1ST, 1880 to DEC 31ST, 1894. 

Gross Earnings 

On Mileage Basis 

On Basis of Local Rates 

$657,361.32 

$1,160 ,520.26 

Operating Expenses 

On Basis of peroentage ot Exps • . 
to Earnings So. Minn. Hi v. 

including Mankato Branch 

On Basis of operating Expenses 

per mile of road, S.M.Division 

Jcluding Mankato Branoh 874,068.99 

Expended in _JmP~vement 

of Terminal facilities 78,519.72 78,519.72 

_ ..,.._-aree of Earnings=1.781% 157,213.73 

Balance of Earninga=2.363% 
. . 

rp; on $600,000. 14.2/3 years 

l,,,,tioit 

616,000.00 

$458 , 786. 22 

207,931.55 

616,000.00 

$ 408,068.45 

AUDITING DEPARTMENT, MAY 8TH, 1895. 
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:MI:4~, ,september 15th, 1897. 

. ,", ...... .. , 

:Mr. Roswell Miller, '" 

President. 

De~ Sir:­

SiI?-c,e the� last Annual meeting of the Board of Di­

rectors the following conveyances of lands totherthan Land Grant 

Lands) have been made wi th your a1>1>roval: 

DEED to CHARLES SCHICK", TRUSTEE tDee'd Book 3,1>age 433):1. Q.. C. 
Date, September 29th, ;t89S; oonsideration $1, &c .•..... 
Conveys ,a f'ractioif,~l:paJ;t "f:Jt. th~ NEt of swt, of Sec. 23,
T. 72, R.14, Wapello J~)OWl:tY, '.Iowa" +1ing nor,th of the 
right of way":"in exchange 'for de'ed's covering right of way 
required by the Company , •• ., ·•··•·····•···· ~ . 

2.� Q,. C. DEED to CHARLES~RANDENBURG (3/435): Date" Oc~,' 7, 1896; 
oonsidoerati:on $~'5. '., .•.• " ' ",,- .. '. . . . . . .. ,', e.' ••••••• 

c~~,eys ':par~ o~,~l o'f Sec. 25, T'., 11:0, ..~.21, Rice Coun­
ty,Minh.;- originally oondenmed against Brandenburg for 
borrow pit; now useless and abandoned, and would event­
"'\l8.l1~ revert to him ., ' •• ',' ••••••e_ " •• 

tI .' •"l>� • 

~ ". ,� ' , 

3.� Q. C. DE;J!ID to JOsEPH T. HA:MAN(4/l): Date, Jan. 29th, 1897; 
consideration $5 " " " ~ . 
Conveys old right of way stri1> 100 feet wide across the 
Wi at SEt.. and SEt swto,~ Sec., 1, T. 96..,N;,R.33,W, PalQ 
Al:to County, Iowa, on abandoned Estherville" Brancll•....• 

. . , " 

4.� ~. C. DEED to MRS. SC~ZE (4/3): Date, Feb. 24, 1897; con­
sideration$ ,t and deed to other land..••••••..•••••.... 

Q,.� C. DEED to ~O~ ~COX (4/5); date, Feb. 24~ 1897; con­
sid,eration $1 ana. deed to ,oiiher land•.•••••••••...•..... 
Th~Be two deeds cover part ,'?~ Block 5, Village ot Ran­
dom" Lake, ,5heboygan 'County ~ Wi s., and were givn,e in ex­
change for deed.s to other parts of said Block, and to es­
tablish boundary lines of Depot Grounds •.......•....•..• 

5. ~. C.� DEEri~·tO. HA:RVEY~ GILLET,T:', (.4/8) j Date, :March 12th, 1891'; 
co~"sld~rat.ion. 31', ~t.6 ••.• :, . e· •••••••••.••.••••••.•"� .. 

ConvEiys' part of Lo:t 1, Block "D" in Hancock & Russell's 
Subdivi~ion ot~~iley·sAddition to Hastings, Minnesota. 
The'land oonveyed is, outsi de of right' of way, and was 
given, in exchange for other lots to which we had no t1:tl.e. 

6.� Q.. C. DEED to AUGUSTA M. ORTON, (4/10); date, March 26, 189?; 
consideration. ~l " . 
Conveys part of Blocks 9, 10, 11 and 12, Village o£ Or~ 
tonville, ,Bigstone County, Minn. Tllis Company nEJTer oc­
cupied this property J . and deed. was made to remove a cloud 
on Orton t s ti t.:l!3 ~ .. 

http:e����������.��.������.�
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~LWAUKEE, September 15th, 1897. 

Mr. Roswell Miller, 

President. 

De~ Sir:­

Since the� last Annual meeting of the Board of Di­

reotors the following conveyances of lands (other than Land G~ant 

Lands) have been made with your approval: 

1.� Q.. C. DEED to CHARLES SCHICK, TRUSTEE (Deed Book 3, page 433): 
Date, September 29th, 1896; consideration $1, &c .•..•.. 
Conveys a fractional part of the NEt of swt of Sec. 23, 
T. 72, R. 14, Wapello County, Iowa, lying north of the 
right of way--in exchange for deeds covering right of way 
required by the Company ............•....•..•............ 

2. Q,. C.� DEED to CHARLES BRANDENBURG (3/435): Date, Oct. 7, 1896; 
considerati on $45. , ... 'I ••••••••••••••••••• " • 'I •••••••••• 

Conveys 'Part of SEt of Sec. 25, T. 110, R. 21, Rice Coun­
ty, Minn.; originally condemned against Brandenburg for 
borrow pit; now useless and abandoned, and would event­
ually� revert to him.. 'I 

3.� Q,. C. DEED to JOSEPH T. HAMAN (4/1): Date, Jan. 29th, 1897;� 
consideration $5 ~ .� 
Conveys old right of way strip 100 feet wide across the�
Wi of SEt~ and SEt SW! of Sec. 1, T. 98.N;.R.33 W, Palo� 
Alto County, Iowa, on abandoned Estherville Branch•.....� 

4.� Q.. C. DEED to :MRS. SCHULZE (4/3): Date, Feb. 24, 1897; con­�
sideration $,tand deed to other land...•.••....••••....� 

Q.� C. DEED to THO~ ALLCOX (4/5); date, Feb. 24, 1897; con­
sideration $1 and deed to other land..•..•.•.••...•..... 
These two deeds cover part of Block 5, Village ot Ran­
dom Lake, Sheboygan County, Wi s.. , and were giVIle in ox­
ohange for deeds to other parts of said Block, and to es­
tablish boundary lines or Depot Grounds •................ 

5. ~. C.� DEED to HARVEY GILLETT: (4/8); Date, March 12th, 1897; 
consideration $1, t;3tc� ­
Conveys part of Lot 1, Block "D" in Hancock & Russell's 
Subdivision of Bailey's Addition to Hastings, ~nnesota. 
The land conveyed is outside of right of way, and was 
given in exchange for other lots to which we had no t1tJ.e. 

6.� Q.. C. DEED to AUGUSTA M. ORTON (4/10) j date, March 26, 189?; 
oonsideration $1 ~ " . 
Conveys part of Blocks 9, 10, 11 and 12, Village o~ Or­
tonville, Bigstone County, Minn. This Company nerer oc­
cupied this property J and deed was made to remove a cloud. 
on Orton's title� " .. 

http:land..�..�.�.��...�
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'7. Q.. C. DEED to CHARLES E. ACKER (4/15): date, Apri 1 30, 1897; 
consideration $1 """"". ". ". " ". ". """.. " ". ~ 
Conveys a piece of land 100 x 175 feet in NWt of Sec. 
28, T. 10,� R. 19, at Ackerville, Washington Co., Wis •. 
This property was included in a deed to the COmp~DY in 
1855, but was never in its possession, and has been oc­
cupied adversely by the grantee for more than 30 years. 

8. Q.. C. DEED to WILLIAM G. LE DUC (4/1?); date, May 3rd, 1897; 
consideration $1, etc .. " " ".. "" .. """ "" 
Conveys undivided 6/10 interest in Wi of Block 16 (~­
ket Square), Hastings, ~nn.; made to define ownershi~ 
lines, and in exchange for deed from Le Due to the Com­
pWly ."."."."." .•• " •• ".""""."""" •• ""� " ....• "" 

9. Q.. C. DEED to EDWARD C. WILSON (4/24); 'date, May 20th, 1887j 
consideration, $25" •. "."." •••••.•• ., •..• "".""" ... " •••.. 
Conveys part of swt of Sec. 13, ~. 28, R. 9, Stephenson 
County, IlL Not occupied by Ry. Company, and he 1 d 
adversely for more than 20 years. Deed made to quiet 
title and define boundary lines of Company's property. 

10. Q.. C.� DEED to R. S. CLARK (4/26); date, May 20th, 1897; con­
sideration� $20 .. " .• " .. " "" " ...• " . ., . ., ........•� 
Conveys old right of way strip 100 feet wide across the
NWt NEt Sec. 23, T.99, R.34, Emmet County, Iowa, being 
part of the abandoned right of way of Estherville Brarnh 

11. Q.. C.� DEED to M. B. SHEFFIELD (4/31); date, June 15th, l89?j 
consideration $1, etc� . 
Old right of way "Wolcott Mill Spur ll , noVl aba.Ddoned a!td 

track removed. RjW originally paid for by Sheffield •• 

12. Q.. C.� DEED to CITY OF MILWAUKFlE (4/36-8): date, July 8,189?; 
consideration $1, etc .•......•.......•..••.••.......... 
Conveys two strips of land near Hu...'Ilboldt Avenue s...~O];)S, 

in 6th Ward, Milwau...~ee, for street and sewer purposes 
only. The City to build street and sewer without any 
asse3sment against Company's property. Deed given to 
avoid condemnation by City, which would have caused as­
ses~ents against the Company for benefits, as th~prop­
erty will be actually benefitted by construction of the 
Street, &0." ••••.•••.•... " .• " .•••.••.•. It IIlI " 

13. Q.. C.� DEED to ISAAC G. LICHTEBERGER (4/40); date, July 15th, 
189?; consideration $50 .•...•••........•.....•. I •••••• 

Conveys 22 rods square (excopt right of -NaY) in N. E. 
corner of swt SEt of Seo.6, T.82, R.?, Linn Co., Iowa. 
Was purchased originally bocause the right of way would 
have cost as muoh as the entire piece, and was sold be­
cause the portion outside of the B/W could not be used 
in an.y way� by the COID;Pany • It •••••••••• III ••••••••••• " •••• 

14. Q.. C.� DEED to S. A. CLATTERBUCK (4/42): date, July 29, 189?; 
oonsideration $1, etc ,� ,., . 
Conveys ~all triangle outside of right of way in NEt
NWt of Sec.21, T.?5, R.43 W, Pottawattamie County, Iowa, 
in exchange for piece of right of way in same Section 
to whioh Company had no title. 

-2­
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C. DEED to� CHARLES MANN (4/46); date, August 4th, 1897; 
cons!derat i on, $1. II •••••••••• II� ••••••••••••••• II ••••• II • II 

Conveys a mmall strip of land (not needed) off the eas­
terly side� of right of way at Mayville, Wis., i n ex­
change for� a triangular piece on the west side of the 
right� of way, necessary for the operation of the rail­
way • II II II II II II II II II II II II II II II • II II II II II II II • II II II II .. II •• II , II • 

16.� ~. C. DEEDS, to CRAS. S. HOWARD &W~. H. MORRISON, CHARLES S. 
HOWARD, and WM. H. MORRISON, respectively (4/48-52)~-­
Date, August 6th, 1897; consideration $1, etc .•....... 
Convey a strip of land off the north side of the Depot 
Grounds at Edgerton, ~nn., not occupied or used by the 
COrrJ;pany, in exchange for an equal a,l1ount of land on tho 
south side of said Depot Grounds, now in use by Company 
and necessary for operation of the railway •••••••...... 

17. Q. C.� DEED to MILWAUKEE LAND COMPANY (4/55): date, Aug. 23d, 
1897; consideration $1 ..... ; ...•...................... 
Conveys certain lots and parts of lots outside of the 
Company's right of way and depot grounds in the To-.,m of 
Eden, S. D.--being property that cannot be used in the 
0];)6ratio!l o:r the road II II II II II II 11'11 II • II II II II II II II II II II II ••• II II 11.11 II II II II 

18.� Q. C. DEED to the CITY OF VERMILLION, S.D. (4/58); date, Aug.
28th, 1897; consideration $1 •.•.••.•.•...•.••......... 
Conveys the northerly 15 feet of the Company's right of 
way across Lot 3 and across the S.W. corner of the NWt 
of Sec. 19, Twp. 92, Range 51, Clay County" S.D., :Cor 
a highway leading into Vermillion, and for no otherpur­
pose. 

NOTE-The Company� has no paper ti tIe to this right of way, but 
assumes to have title by prescription. It was consid­
ered wiser to grant to the City of Vermillion this stdp 
of land (not required for railway purposes) rather th~~ 

to have the question of title raised in condamnation 
proceedings, which the City would otherwise havebrou~ 

Respectfully, .:.)1; "'l' / 

" 17 . ~7177li/17Y;. 

Secretary. 

http:1�.�.��.�.�...�.��


DIRECTORS' MEETING. 

MlLr~UKEE,Wis~ Saturday, Sopt. 10t~, 1897 

10 0' clock A. 11:. 

Pursuant to Article II of the By-laws the regular Annual 

meeting of the Board of Directors of this Company was held at tho 

office of� the Company in this City at 10 o'clock in the forenoon 

of this day, and there were present Messrs. Armour, Bond, Geddes, 

Harkness ..� Layton, i,tiller, Spencer and Van Santvoord.. . . . . .. . .. 

'rha minutes of the meetings of the Board of Directors and of 

the Executive Co~Y.Uttee, from June 24th to September 16th, 1897, 

both dates inclusive, were read and approved. 

The President reported to the Board that in addition to the 

customary� deeds of Land Grant Lands, certain conveyances have, 

since the� last Annual meeting, been executed by the Company, and 

delivered� to various parties, as follows: 

1.� Q. C. DEED to CHARLES SCHICK, TRUSTEE (Deed Book 3) page 433): 
Date, September 29th, 1096; consideration $1, &c . 
Conveys a fractional part of the NEi of SWi 01' Sec. 23, 
T. 72, R. 14, Wapello County, Iowa, lying north of the 
right of way-in exchange for deeds covering ri ght of way 
required by the COI!IPany . 

2.� Q. C. DE~D to C~~S BRANDENBURG (3/435): Date, Oct.7,1896; 
ConsiderA.ti on $45 '.. . . 
Conveys part of SEi of Sac. 25, T. 110) R.2l, Bice Cou.~tY, 

}flnn.j originally condemned against Br~Ddenburg tor a 
borrow pitj now useless and abandoned, and would event­
ually revert to him '_ 

3.� Q. C. DEBJD to JOSEPH T. HAMAN (4/1): Date, J8..-D. 29th, 1897; 
consideration $5 . 
Conveys old right of way strip 100 foet wide across the 
W~ o:f SEl and SEt swt of Sec.l, T.96 N, R.33 W., Palo 
Alto County, Iowa, on abandoned Estherville Branch . 

4.� ~. C. DEED to MRS. SCHULZE (4/3): Dato, Feb. 24, 1897; con­
sideration $1, and deed to other land . 

~.	 C. DEED to THOMAS ALLCOX (4/5); date, Feb. 24, 1897; con­
sideration $1 and deed to other land . 
These two deeds cover part o~ Block 5, Village of Ran­
dom Lake, Sheboygan County, WiS., and were given in ex­
change for deeds to other pa~ts of said Block, and mes­
tabliah boundary lines of Depbt Grounds . 

-1­
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5.� Q. C. DEED to HARVEY GILLETT: (4/8); Date, Marc_ 12th,1897; 
Considera.tion $1, etc .•................................ 
Conveys part of Lot 1, Block "D" in Hancock. & Ru sell '5 

Subdivision of Bailey's Addition to Hastings, Mlnnesota 
The land conveyed is outside of right of way, and was 
given in exchange for other lots to which we had no ti t1<j} 

6.� ~. C. DEED to AUGUSTA M.'ORTON (4~0); date, Maroh 26, 1897; 
consideration $1 - . 
Conveys part of Blocks 9, 10, 11 and 12, Village of 
Ortonville, Bigstone County, ~i~~. This Company hever 
occupied this property, and deed was made to remove a 
cloud on Orton's title. 

7.� Q.. C. DEED to CHAriliES rio ACXER (1/15); date, April 30, 1'397; 
consideration $1 . 
Convey~ a pisce of land lOOx175 feet in WHt of Sec. 28, 
T.IO, R.19, at Ackerville, Washington Co., Wis. Ynis 
property was included in a deed to t!l6 Compan.y in 1855.1 
but was never in its possession, and has been occupied 
a6versely by the grantee for more than 30 years. 

B.� 't. C. DEED to VlILLI.AM :1. LE DUC (4/17); date, May 3rd) 1897; 
consideration $1, etc . 
Conveys undivided 6/10 interest in W~ of Block 16 (MAr­
ket Square), Hastings, Minn.; made to define ownership 
lines, and in exchange for deed from Le Due to the Com­
pal'ly ..........••................. ,� t� •••••••••• 

9.� Q. C. DEED to EDWARD C. WTLSO~ (4/24); date, May 20th, 1897; 
consideration $25 . 
Conveys part of swt of Sec. 13, T. 28, R. 9, Stephenson 
County, Ill. Not occupied by the Railway Company, and 
held adversely for more than 20 years. Deed made to 
quiet ti tle and define bounclary lines of Co:mpany' s p.:cop­
arty� , . 

10.� Q. C. DEED to R. S. CLARK (4/26); date, May 20th, 1897; con­
sideration ~,20 .•.•.•................•................. 
Conveys old ri~~t of way 6tri~ 100 feet wide across the 
NW! HE! Sec. 23, T.99, R.34, Ep~.et County, Iowa, being 
part of the abandoned right of way or the Estherville 
Bran.ch . <II , • • • • • <II <II •� • • <II _ • , • • , • • • • • • , • • • , • <II <II , , • • <II , • • • , , , •• 

/ 11. Q. C.� DEED to M. B. SHEFFIELD (4/31); date, June 15th, 1897; 
Consideration $1, etc . 
Old right or way "Wolcott Mill Spur," now abandoned and 
track removed. IVW originally paia, for by Sheffi eld.. 

12.� Q. C. DEED to CITY OF MILWAUKEE (4/36-8): Date, July 8,1897; 
Consideration $1, etc••.............•.......•.......... 

Conveys� two strips of land near Th~boldt Avenue Shops, 
in 6th Ward, }filwaukee, for street and sewer purposes 
only. The City to build street and s~er without any 
assessment against Company's property. Deed given to 
avoid condemnation by City, which would have caused as­
sessments af~ainst the COIlU)any for benefi ts, as ih.e prop­
erty will be actually benefitted by construction of the 
Street} &c . 
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lao ~. C. DEED to ISAAC G. LICHTEBERGER 
189?; consideration $50 

(4/40); date, July l5tl 
. 

Conveys 22 rods square 
corner of swt Sill! of 3ec. 

(except rig:Jt of way in N. E. 
6, T.82, R.7, Linn Co.,Io~a. 

Was purchased originally because the right of way woula 
have cost as muc~ as the entire piece, and was sold be 
cause the portion outside of the Right of way could ho 
be used in any way by the Company. 

14. Q. C. DEED to S. A. CLATTERBUCK (4/42): dato, July 20) 18g? 
consideration 81, etc . 
Conveys small triangle outside of right of way, in N.E 
NWi of Sec. 21, T.75, R.43 W, Pottawattamie County, Ia. 
in exchange for pieco of ri[.':ht of '?lay in the S8..."!l6 Sec­
tion, to which Company had no title . 

15.� Q.. C. DEED to CHAPLES MANN (4/46); date, .AJJ.g. 4th,lG97; con 
3ideration $1 , . 
Conveys a small strip of land (not needed) off.' the east, 
erly side of ri~ht of way at Mayville, Wis., in ex . 
change for a triangular piece on the west side of the 
ri~ht of way, necessary for the operation of the rail· 
ro ad. . . .. .. . ..� . . . . . .. . .. .. .. ..� II� , 

16.� ~. C. DEEDS, to eRAS. S. HOW:AB.D & liM. R. MORRISON,': CHARLES S. 
HOWARD, and Wl.L H. MORttiSON, respectively, (4/48-52): 
date, August 6th, 1897; consideration $1, etc . 
Convey a strip of land off the north side of the Depot 
Grounds at Edgerton, JMlln., not occupied or used by the 
Cmnpa."lY, in eXC2allrre for an equal anount o~ land on the 
south side of said Depot Grounds, now in use by Co~any 

and neC6SS8.l'Y for operation o.f the railway . 

17.� Q.. C. DEED to MILVlA.lTKEE LAND COMPAt'IT (4/55): dat'3 J Auf.. 23d, 
1897; consideration $1.. . . . . . . . . . . . .. . . 
Conveys certain lots a.1'J.d parts of lots outside o_f tl1e 
Compan.y· s right of way and depot grounds in the Town of 
:'.:den J S . .r). -~)aing property that ca..rmot "DB used in the 
operation of the road . 

18.� Q. C. DEED to the CITY OF VERMlLLION J S.D. (4/58); date, Aug. 
28th, 18~7; consideration $1 . 
Conveys the northerly 15 feet of the Company's right of 
way across Lot 3} and Rcross the S.W. corner of the ~ft 

of Sec.19, Twp.92, Range 51, Clay County,S.D.,for lligh­
way leading into Vermillion, and for no other purpose. 

NOTE-The Company has no paper ti tIe to thi 5 right of way, bU"O. 
assumes title by prescription. It was considered wis­
er to grant to the City of Vermillion this strip of land 
(not required for railway purposes) rather than to have 
the question of title raised in condemnation proceed­
ings, which tho Ci ty would otherwise have brought..... 

And the same having been considered, on motion of Mr. Bond, 

duly seconde<l, it was 

RESOLVED, that the report be antorec. on the minutes, and that 

the action� of the officers of the Company in executing and doliv­



I 

/� 

ing the (leedR r.l.entioned t:r~erein7 '00 r'ltified)' approved and co n-

firmed. 

Tho Presid,,:u.t la.id "boforo the Board tlle followil1B s taten8' ,C 

made to him by the Secret~ry of the Cor~ar~y under ~nte o~ Sept. 

17th)' 1897: 

"A. W. Burlingame, of new York City)' has a jUdgment against 

the Central R. H. Co. of Minnosota (Wells to :Mankato), whi ch)' wi th 

interest to date, amounts to about $10,500. 

"At the time Burlingame's olaim originated there was a mort­

gage on the Central Railroad for $600,000)' and at the time ho ob­

tained jUdgment (1884) this mortgage was still a lien on the prop­

erty, and it was also subjeot to the lien of the Southern lilnneso­

ta Div. Hortgage of the St. Paul Company)' made in 1880. 

"The Contral Road was acquired by the Southern llinn. J:1y. Co. 

in 1879, under an instrument iim whi ch the Southern l:unn. Company 

covenanted to operate the lino; to :make annual statements of' the 

earnings and expenses, and to devote the net earnings to the pay­

ment of interest on the $600,000 mortgagej the balance)' if any, 

to go to the Stockholders. Theae annualrtatements have never 

been made)' and the station reports prior to 1891 have been destmy­

edj but as a matter of fact the road never earned anything like 

the interest on its bonds. 

f'TheSi;~ 'Paill Company acquired the Central Road by deed .from 

the Southom ltinn. Pv . Co., and the question is)' whether the above 

mentioned covena:.'1ts of the Southern Minn. Co. "run wi th the land, 'I 

and can thercfore "be enforced a.gainst the St. Panl Company as the-'­

present owner of the property. 

"This question the Legal Dopartment anffWers in the nogative, 

but says that if a Court should docide otherwise~ the'. Burlingame 

can oOr.IPel an accounting. For the reason above given, an exact 

acoounting oannot be made from 1880 to 1891, and t~ General AUdi­
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tor estiTI~tes the expense or naking that from 1881 to 1898 a t 

about *500 or $600. 

'1 If Burlingame brings sui t again.st us in ~ew Yo:::-.!: to enforce 

his clain, the Legal Dept. is of the opir.:.ion t:h.at it Vlould cost us 

from $500 to $1000 to defend the suit--if the Court sustained thmr 

contention. If, however, the Court s:!loult.',:leci(te against the~!., 

and the accounts were referred to a master to tJ.ke testimony, then 

the attol"ney~' fees would be not less tha.YJ. ;;;'2,000" a.no the cost or 

the rererence would be from $500 to 1000 more. 

"If Burlingame should bring a suit in Minnesota, the cost of 

cefen(Un:< i I"~ anCl of the reference, w'oulu be co:c..s3.r"ern.bly less. 

I! In muy,'.ing thi s estimate tho GonerD.l Sol!_ cf. tOT says: "As be­

fore 8tH-tee!., it is nl1rlost iUDOrj3~,b18 to narr,o u::1.o,mtf> \-Thich aTe 

even 8.pproximn.tely correct" but the above is as noa:r as I can guess 

it." The aegregB.te of the guesses of the General Audi tor and 

Gen8raJ Solicitor is fro:r.1 $3,00 to $5,.000, a.ccording to circum­

stances. 

"rz:~,i:::; sta ten8Yl t is 5ubmi t ted to'~lell? you in detenuining whe­

ther you will or wi1] not ::n;li(e any offer to Hr. Burlinsane, as re­

quested in hi s letter of AU.sTUst 26th, at t,a.ched. 

"Burlingame thinks the Court will decide that his jua.gnont 

Rw~inst th'8 Contral R. R. Co. of lU!'"nesotA. is a Ii ani 11 ty of the 

St. Pall] Coup any ; but our Legal De-partr:lsnt does not agree wi th 

him in regard to thi s ~ except that it i~) a clai;n (sub5 ect to prior 

liens) against a portion of the St. Paul Company's property." 

Durlingame's letter, re~erred to" is as ~ollows: 

"171 Broadway" New York, AUG. 26 ~ 1~.?7 

Secretary. 

"My deaT Si r : ­
Your .f~vor of AugJst 19t.rL was rluly received, in 

which you say you have 'bean directed to dAcline Tny offer to settle 

my claim against the Central Railroad Company of ~nnesota" &c. &c 
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Your of.fer will recei vO ras:?ectf'llI cOl1.si derati on) eV9n if dec~ in-

t'> ,., " v _. 

"Yours tru.ly, 
A. W. BlTBLINGAME •., 

The PresideYJt ~;tate(I th8,t w~LiIe he did not believe that the 

yet 1 t wac f.lOrall.,y certain that B,rrli~ga1!le 'f'ould brinG s,.:..i t, Br_d 

thn.t it woule' cost tl:e CO!"TP~~ny) in attorDey's fees CL"'1Q other 18;;21 

,expenses, at 10a;;t U2,000 to defe:r:d ... and tl:a:t !'.:.e thought it Vlould 

be wise to offer 3ur1 ingRne in settle:rlent of his claim what the 

Company would llaV"e to expend in dei'ending sui t; and }le therefore 

favored givin,:; :h.ir.l ~~3000 in full set tle2Ycent a.Yld sati sfacti on 0 f 

his claim. 

After fu..:,~hei.' COJ:ls.i.l~eratlon fmd di SOliS sian", on r.1otion of 1Ir. 

BOlli}, duly C)cconuoc; it "I;'!as 

PJJSOLv:.m; tJ:lat the Presi den'~ be ar..d. he is hereby a.ut}lori zed. 

to offer A. ~.1. Burlingame $3000 in full settlement of his claim 

C"gainBt the Central Rail-road Company of lfinne30ta. 

The President reported to t~e Board tI'...at 3ince the last .i.\:r:.­

nual meeting" 1I.r. c. t. Nash" 'o\"ho was t~len elected one of the In­

spectors or nlection.; ha.d llied" and he suggested the name of :,11.'. 

Charles Ray as Inspector, to iill the vaca~cYj anu on notion of 

1tt. ~~our" duly saconded~ it was 

RffiSOLV.8D, tlln.t },ir. Charles Ray be and he is hereby elected 
t::le� 

an Inspector of 
\ 
31ection for Directors to 1Je hslll, by tile Stock­

:\ 

holders this dny. 

And t~ere being no furth9r b11siness to come before the moet­

ing, on motion du1y seconded tne Board adjourned. 

Attest: 

, •••••••••••••••••••• 4 

Secretary 
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l,ITLWAGK;<;;,-; > ;r~	 s.) Sept. 18t .... , 10,2'7} 
3 o'clock P. :M. 

Pursuant to pA.raBraph 4 of Arti cle I I of the By-laws, the 

Directors eJected. ?_t tl10 Jm:;mal E1.eetiT,g of th.e Sto(:;L~old(j2'8, he] d 

this Jay .• ::isse:t21blec1 for orgcl.nization, and tl.cere were present .Mesa-s. 

···r 
V ''LTI 

Sa:1tvoord , , .. " " , , . , .. " . , , " 8 
Coster} 

And alJsent ~I'.le::.:;srs. Bslmont,,\l:ic}.oy, Milb2.n~ and ~-\.()ckefe] ler .... 5 

lIT. Van Sar.;tvooId \~a.s called to the chaLc} R.!lQ the Secretary 

of the CONI' any was ar}lOi~1ted S8 ere t,l1:y uf t:L8 ::WB tir.,<> 

Tl'~e mil'~ute3 01' t':'.cG Sto cl<11cldars me etine held thi s day J and 

the certifi cate of the Inspectors! sllOwing the result of the elec­

tion for Directors had thereat, were read. 

Or... !!loti on of i-J:r. Armour, seconded 1,y Mr. Spencer, liI:r. lio swell 

~llor was nominated as fresiJent of the Company for the ensuing 

year, and the Secretary was direoted to cast the ballot. 

And a ballot being tal-::en, it appeared that }'Jr. Roswell Miller 

had received seven votes, being all the votes cast; a."ld tner(~".lpon 

the Chairman declared "i;'Q". :ili ller:luly elected Presi (lent of tho 

Company fOT the 6Dsuing year. 

The Presiden~ ha.v·i.~lg ~)J.k():l tho chair, on mot~o!l of' ~'. V''UJ 

Sa.YJ.tvoord., seconded by{r. Gec)<1es , lIT. Fracll:: 3. Bond was nOI:linR.t-.. 

ed as Vice President of tho Compa"l~r .for the ons1Jing year, and the 

Secretary was directed to cast the ballot. 

And a ballot being taken, it appeared that If.r. Fra"1:-:: S. Gond 

had receiveG. seven vote5, beinB all tito ,rotos ca.st i and. thereu-pon 

the President (leclareu IJ:r. Bond dilly elacterl President of' the Com­

pany for t:;lG ensuing year. 

On motion of ]~. Bond, seconded by Mr. Layton) Mr. ~bert J. 

Earling was nominatl'3d as Second Vice President of the Company for 
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the ensuine year, a'1d th.s SecretR1."'y was diroQtart to ~~,s+, t~e 1:>31­

lot . 

.And a brt1.~ot h':'Jinr: t~-lken, it a:::'J1oare0. th.at i.b:.'.A. oJ. SnrJ. ~ ''-is 

had rGceived Oi,Z:lt votos-being alI th03 yotes 0q~t; aD''! thoT.'(;upon 

t!le Presi~<ant cl€lclarcd :Mr. :T.:=trling duly elected 2nd Vice Prosis.Gnt 

of the~o1IIP9.ny for the onsuing yel:'tl' , 

On Mot i on o.r ~Jr. Bond.. seconded by ],[L'. Alr'lOlJ:r, it was 'l.."""'..[ci­

mously 

TI1;; SOLV.I.;D J t 1 -'- '\ 11 t 1
.n.l'.. ~ .•11'1 L. a I) A. 0 ,le ·WI;I.·;. ved; and tho. t Hr. rioR7Jfll.l Mi 1 _ 

leI'" President; }L~. Fril-"rlk S. .Bond, Vjce Presir',ent; j.,IT, P0ter 

they aTe hereby elected ;,:orJbers of' the };xecl~tive Co:.r,~·ti ttOt) for: i:n.e 

ensujr~.g yoar. 

RESOLVJGD" that n ballot "00 Traived] ffi'.d that f~ll the office:rs 

at: the Company., whose olection by the Bonrd or Dlrec"t,orr> 1.5 -pro­

vidoa. for. ill tl'.e B:.T-lav;s" l)e eonti.nued :i..n t!letr rE,':pne~ive offices 

durine the plonsu.re of' q!O Board . 
...,. 

] gJ2. 

was ~<,17, 727. '? 5) whi c~~ arrtOl.l!lt hail 1)()0n pal d in cash., but t~at tho 

been allowo(~ a c~'Gdi t on thi R S11m OJ ,~), 091.10 on aCeOlJJ1 t 0 f T.8­

moving their machinery and stone-cutting ol"ltfi t to t~eeo prem! sas. 

He further stated that he was advi sarr t'hat none of the prior !'lort­

sages of the Company were liens on these premi ses, although t;l e 

property 'was coverod by the General l£ortgage of l/llty 1 st, 1889, and 

that the Company was not oblieated by its contract with Grant a 

Breese, or by the conveyance which it gave to them, to obtain t~e 



__ ("~n areloase of this ~o~t~n~c. TIc;.~V-'J.'-L.~_~'.J"-1."o-·,rr'-+ l)o""(~~ro"".'t'-lJ .L; ....t""'CI,.\J'..," .... ·.• I S(J....,..:..n'1' lG-~l' 
_.J c o 

tho long teJ:j~ o~ the General ~~lol"tgace. t~1.e proporty s~lOul(l J)'; ro­

loased as nnr.!.tter of fai::nG:3s to Gran.t (I. TIl'68GO, ilr;:l t~FI.~ 

could undouhtedly be J.one by \Japos::' tiEg the ;-t,~~\)a:. con:)':'(.l.'~:C:.lt~.O~ 

-~~24,818.85- with the Tru3teo, to bo usoc} in t.rw ~()(llll:3.ition of 

And he thorefore r-eco:::-o11Ytendao that such relo,u;a he procur~<j f:t'om 

the T?llste0; ::LYld 0cli v,~.r'ci to G:r~a"Qt. :~ Breose. 

AnJ, ~.fter f:lll c8nsideratio:.1., on ElOtior.. du.ly sec()n·~el_, it ".'Tas 

RESOLVED, t.hat the Board is wi IIi!:£,: to pro(;'-;D.'o a relf:7H.se f:ro:l. 

31'0'350, Xl(} e.::J.t the COlm3cl of t}le Company "ue re(.:u.:>~ted to 'Pr:(~-

-pare the neCOSs!L7 resolutions and th.c fOrr1 of release, to bo 3UU­

I'li t tee} at (1 :flJ.ture T!106ting of tl16 lJoaTC1. 

And there being no fuxther business to come before the Board, 

at till s time.. O~_ .!:loti on (luly seconded. t:!":..El D1. T'l':C'.O?·s lSI: .. ~ ..-,

• • • • .. • •• ~ • r ., • j r 9 

';8o:cet::..:r.y. 
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CRI CAGO, MILWAUKEE & ST . PAUL RAILWAY COMPANY.� 

MILWAUKEE, ~is., Septe~ber 18, 1897. 

Pursuant to the call of the Board of Directors, and to no­

tice duly given--a copy of which notice is hereto attached the 

Annual meeting of the Stockholders of the Company was held at the 

office of the Company in this City at 12 o'clock noon of this 

day, and there were ~resent in person and by proxy stockholders 

representing two hundred and eighty-eight thousand, six hundred 

and sixty-five (288,665) shares of the Capital Stock of the Com­

pany, andJin like manner)holders of $3,370,OOO,in amountJof the 

bonds of the Company entitled to vote at an election for Direct­

ors. 

The meeting was called to order by the President, and the 

call for the meeting was read by the Secretary of the Company, 

who acted as Secretary of the meet~ng. 

The President submi tted the Annual Report of the Board of 

Directors for the fisaal year ending June 30th ultimo, and on mo­

tion duly seconded the ~port was accepted, and a copy thereof 

was ordered to be filed in the archives of the Company. 

On motion of Mr. Bond, seconded by MI. Armour, it was 

RESOLVED, that the Stockholders do now proceed by ballot to 

the election of thirteen Directors, to hold office until the next 

Annual meeting, and until their successors are elected and quali­

fied, and of three Inspectors of Election, for the next annual 

election of Directors. 

And thereupon, Messrs. John H. Van Dyke, Charles Ray and 

/ George R. Peck, the Inspectors of Election duly chosen, declared 

the polls open for the reception of votes. 

On motion duly seconded, it was 



RESOLVED, that the Secretary be and hereby is directed to 

read for the information of the Stockhokders the proceedings had 

and taken by the Board of Directors since the last Annual meeting 

of the Company. 

And the same having been read at length, on motion of Mr. 

Bond, seconded by Mr. Geddes, it was unanimously 

RESOLVED, that all the acts and doings of the Board of Di­

rectors and of the Executive Committee since the last Annual meet­

lng of the Company, as the same are set forth in the records of 

the Company ~~d now read in our hearing, be and are hereby in ~ll 

things ratified, approved and confirmed as the acts and doings of 

this corporation. 

At 2:30 o'clock P. M., no votes having been offered for the 

thirty minutes next preceding, ,jhe InS'Pectors of Election declar­

ed the poles closed; and having counted the votes cast, submit­

ted their certificate of the result of the election. 

And the same having been read to the meeting, on motion duly 

seconded, it was accepted, adopted and ordered to be entered in 
, 

full on the minutes of this meeting, and is as follows: 

"WE, the undersigned, Inspectors of Election for Directors 

of the ChicaGO, Milwaukee & St. Paul Railway Company for the year 

1897, do hereby certify that at the Annual Election of thirteen 

Direotors of said Company, to hold until September, 1898, and un­

til their successors are elected and qualified, held at the offioe 

of the Company in the City of Milwaukee, Wi sconsin, on the eigh-,_ 

teenth day of September instant, 322,365 votes were cast at said 

Election fox Directors; that Philip D. Armour, August Belmont, 

Frank S. Bond, Charles H. Coster, Charles D. Dickey, Jr., Peter 

Geddes, Charles ',{. Harkness, Frederick Layton, Joseph Milbank, 

Roswell ~ller, William Rockefeller, Samuel Spencer and A. Van 

Santvoord each received 322,365 votes, the whole number cast, and 

were Be~elected such Directors; to serve until September, 



1898, and until their successors are electen and quali~ied. 

"That at sai d Slecti on 322,365 votes were cast :for Inspectors 

of ~lection for the next Annual Election of Directors) and that 

John H. Van Dyke, Charles Ray and George R. Peck each received the 

whole number of' votes cast, and were thereupon cleclared by us duly 

elected Inspectors of Election for the next Annual Election of Di­

rectors. 

"And we further certify that the polls of said Election were 

openod at 12 o'clock noon, and were closed at 2:30 o'cl.ock P. M. 

of that day, and th.at we, John H. Van Dyke) Charles Ray and George 

.i\.. Peck, were present at said 1<:: ection, and that said Election was 

held in accordance with law. 

JOHN H. VAN Dlllli) 
CHARLES RAY., 
GEO. R. PECK, 

Inspectors of Election 

And thereupon the President declared Messrs. Philip D. Ar­

mour, August Belmont, Frank S. Bond, Charles H. Coster, Cl1arles D. 

Dickey, Jr., Peter Geddes, Charles tJ. Harkness, }'rederick Layton, 

Joseph llilbank, Hoawell Miller, William Rockefeller, Samuel Spen­

eel' and A. Van Santvoord duly elected Directors of this Company. 

And there being no further business to co~e before the Stock­

holders at this time, on motion of Mr. Armour, seconded by Mr. 

Spencer, the Stockholders adjourned sine die. 

Attest: .......... , , ,� 
Secretary 



WE, the undersigned, Inspectors of Election for Directors of 

the CHICAGO, lAILWAUKEE & ST. PAUL RAILWAY COMPANY for the yea r 

1897, do hereby certify that at the JL~~ual Election of thirteen 

Directors of said Company, to hold until September, 1898, and ~~-

til their successors are electerr and qualified, held at the nffice 

of the Company in the City of ~lwaukee, Wisconsin, on the Eigh­

teenth day of September, instant, 322,365 votes wer~ cast at said 

Election for Direotors; that Philip D. Armour, August Belmont, 

Prank S. Bond, Charles H. Costar, Charles D. Dickey, Jr., Pe ter 

Geddes, Charles W. Harkness, Fredorick Layton, Joseph ~lbmK, Ros­
( 

wel~ ~ller, William Rockefeller, Samuel Spencer and A. Van Sant­

voord each received 3221. 365 votes, the whole mmmex cast 1 and 

were severally elected such Directors, to serve until September, 

1898, and until their successors are olected and qualified. 

That at said election 32~,365 votes were cast for Ins~ectors 

of Election, for the next Annual Election of Directors, ~~d that 

John H. Van Dyke, Charles Ray and George R. Peck each receivm the 

whole number of votes cast, and were thereupon declared by us duly 

elected Inspectors of Election for the next Annual Election of Di­

rectors. 

AND WE FURTHER CERTIFY, that the polls of said Election were 

opened at 12 o'~lpck noon, and were closen at 2:30 o'clock P. M. 

of that day, and that we, John H. Van Dyke, Charles Ray and George 

1\. Peck, were present at said Election, and that said Election was 

held in accordance with law. 

~Q 
..... ~~ .�'0:!!...R~ ..� 

~q?;£~
 ........ ~..~l.......... J� 
Inspectors of Election 



N•• York. 't'burlldal. 28 Ootober 18<;17 • 

••• • oa\hl, ••• ting of 'be board ot dir etora was beld pursuant to notice dul, 

? r •••• to Ye •• r B B(1Ul d, Die k Ity, Ge d dell, " arkn ea. , t- a y ton, V 11 b 8 n k , II 0 () k • ­

t.ll ••, S,•• e.l' a.d V•• S•• tveord • 

• ~ ••1•• ' ••• f 1•• , ••• \lng were read. ~he seoretary was dir~cted 1;0 ohange 

\~. word -.0\ aI- '0 -.0.laa1- in t.o plaoea in the misu\e relative to the land 

• l' '0 Gr•• , , ~r.e.e. ~hl. having been done the minutes were .pproved. 

B P.M. 

Oal, ....~. !o.4 .ad ~00k.f.l1.r were present uO att.ad t.he meeting ot t.b' 

..... , ••• 0 •••1" ••• 

-'" • York, '1'hurliilday, go Sap. 1897. 2 P.M. 

P esent Messrs 'Rond, Geddea, Willer and Spenoer . 

• ~~ ••1•• , •••1'•• \ .'.ted tbat examination ot paid COUPODII sbows t.hat 1~ 

J
fraudul •• ~ •• p•• of ~r.lr1e dn Chien Division ~~% bonds amounting to ~~8' 

!la.e be•• paid, •••e1y four .f each date maturing 'eb. 1896 to Auguat lB~'7, 

popportlag to be troD! b. de ea, 8~, 87 and 9!5, and be showed tbe forged oou­

p••• \0 "b. oo•• t ".e. o. inquiry he h&d found that. about t nty year8 ago, 

) 'bey wer~ five ah.etafl •• tor,•• ~~ b•• ' ••ere pre.snted at the offica' 

.~1 •• trom \he 11\bographer. tbe 81gnatloree altd .eal ~el., forged, inolu 1 , 

~be forged ooopo.a ~ald are from fo l' 

b••t .~ •• , •••• '.1••. 
•~ •• \lea \~••10e p~.81d•• t .aa aotbor1ged to exeoute en beh If of the 

oo.p••" a proxy for tbe aDnual meeting of the MiuD polis & St touia ~y Co 

.~ ••• '108 \~e com~l'\ee adjourned. s· 
"Jame'. .lil·11Jll ...~ ia .. ialaa*' Sa6re 

a" ...."!f •• Torok, 'Phnreday, , ~ot.. 18'''. 

.. ledd.a, Rookefell T 

s, er • 

.'~I .t•• , ••• f 1'" ... 'l.g ••re r.a' .ad approved. 

8 'P.1lI. 

Ge4d•• , ~oek.f ller a dPr•••• t V•• Brs Bond,0 ••1" •••• t.·"11. I •• 



l' .id-ent .ub1ll1\\.d let.t.er� d.at.ed. 9 Oat. trom t.be pr.81dent. &8 t.o 

• ppopo•• ' 1•••• of la.d la Blook. 48, 66 aDd '0 on Goo.e Island, Obioago, to 

On� 1Il0tiOB, the matter was laid over for further information. 

"James M.M'Kinlay Assistant Seoretary. 

"'New York, "'hursday, ~1 Oot. 18~". ?, 'P.\I. 

!'resent Messr~ Pond, Geddes, Rookefeller and� 

(IIp.aoer.� 

·~he applioa\ion of J.'P.Vo~gan & Co. fer a duplicate oertifioate tor ten 

8)ar•• of sorip preferred stook to aooompany oonsolidated bond no.~4R, of those 

•• '.r1a. 1 Ja uary 1904, in plaoe of the original oertifiostb lost and believed 

' •• '1' r ••, ••• oou81dered. "a aotlon, 'II. bORd of Illdel1.1t1 tendered by said 

fi ••, .z.ou\.~ by J.P.Worgan Jr aDd. qobert ~aoon was approved, and. the offioers 

or 'he compaDy w.re autborlBed to i.aue a duplloate as a.ked for� 

"'Jam•• M.M'Klnlay A.ala~aBt Seoretary.­

'b••10. pre.1dent reported tbat by the traBsfer of abaree 1n names or Au­

gust Relmont and A. Belmont & Co., there wa. Ie•• t.han 100 ahare. in both nallles 

on the 12th instant, and that under the articles of association Mr Belmont 

\h r.b, o ••••d \0 be a direotor of 'the oompaD1, bat 'hat li#r flelmoB't DOW baa 

o••~ 1 G .bar•• of .,ook iR bi. name OD the booka of t.~e company. 

beol.se of a. error or oyerafgbt the yl08 pr •• 14ent .uggeeted 'bat. aD eleotl a 

at•••1, .1.0'e' ••11'.0\01' or the oompany to till ~be y .'07.� 

e.l••• , teok hi•••a' ••• 4tree\or.� 

~~••1•• p~•• ld'D' ••••'e. 'bat foar forged ~rar1. du ChieR "iv16ioD 7.S' 

b•••• h•• ~o4.' b.e. otrer.d \0 the 00 paDy for excbaage 18\0 preterrad 

.a. b••~o••• 'b • \0 '~e direotora. Ou motteA, ••• _.-- ~~-~&•••• -.­

rlsad. ,. ob\al••dyl~. of oounsel ae to tbe 0 mpany'e le~al r1tbt t.o� 

'h. b4a~. before r.turnlag tbe~ to the part, pre8ent1a~ them for e~ch.~~e.
 

"b. proposed leaae of addit.1onal land on '30088 t.l+ 
~ •• tl0.ed In .tantes ~f the .~.outl.e oommltthe,waa Gonel4••hr pl1rpo ••••� 

O••otl0•• 'b. ma\ter .a•••terr•• \0 \be exeouttye oommi\tee .ith power•� 

• he .1•• pp•• t •• , rep 1'\.' tor latorma\10. of t'. boa.d ,~.t
 

•••,. nl.1.1•• bo.d. du. 1.' .t Jul, la.' .ete ,., ou\.,aD41al·� 



demand had lately been made for the exohange of dO of them for preferred stook, 

indloatiag 'bat four Buita would probably be brought against the company on ac­

count of tbem. Pe alBo reported that during tbe past week 1970 underlying 

bo.~. b&Y8 been excbanged for preferred stock, namely: 

610 consolidated of 1905� 

203 Chicago &: Milwaukee Division� 

88 Iowa &: nak. niv. W-xtensinn 

~69 St Paul or ~iver Divi6ion 

527 out of 76d Prairie du Chien Div. 7.3% that were 

outstanding last June� 

B1 Towa &: nak. (old) Division� 

?, consolidated of 1904.� 

On motioD tbe board adjourned.� 



J, ...c\~ 

1~ 

-N •• YOl"k, 'hur.d ay, ·11 Kov. 189.,. 

~r.sent We.sre Bond, Gedd •• and Hooker.ll r. 

-'h••1Dutea of 1a8t ••• 'lng were read and approved. 

-~he oOl"r•• poa4eaoe relatlag \0 a proposed le&s& to Armour & r.o. was eODei­

c••", and on mo tioD 1 twas 

·~.90LVIU that the oommittee will consent to a leas. or part of blooks 48 

and 56, nortb of the Minnesota and Armour elevators. for twenty years at a 

.o.t••l rent 8S requested and recommended by thB president. on condition that 

, •• l ••• e .ball determine whenevar the ~round shall cease to be used for ele­

v.tor parpo•• , it. being tbe expr8s.8ed lutent of Armour &, Co. to build on it 

/ 

-an ••••x to ~b8Lr eI8•• \01"8. As to block 70 no action .was taken &8 t.be 001"­

.... po.denoe does not .• ho~ an intent to put up on it a y buildings in tbe n ar 

future. Lessee tQ pal the 'ax••• ~be lease to be prepared and sent to the 

OOlll1ll1ttee for approval, before execution. 

W'be vIce president read letter dated E ~ov. from the president relative to 

equip. nt, in whicb he reports that the company 1s building in its shops at 

th. rate or ten eare per day 

~oo box cars for raplacement 

!~0 box GarB for & .lt10n81 .qnipme~1 

a5~ flat oars for ad~itlon.l equip.ent 

1000 box cars for additional equipment. 

tb.' 'he eompaDy buy or build 1DOO Or lEOO additional arB. On 1D0tio 

~al1'tcg and buying of Oar. &s reported and ree••••nded was approved a d &u\b 

1'1 •••• 

·0. mo\loa \be committ • adjourned. 

WJames ~.M'Klala1 As 1stant .earetary 

., ew YOl"k, 'rhuraday, 18 ~ov. 189'. 

-, • ex.cutS•• OOmmittee lIIet. "l"aaant U••• ra ~ond, IJ dde., ll()cketeller alld 

s . 

·~b ••1n , •• ot laBt =.etl.~
"~ were read and approved. 

-, 1." .•JI' fpo. 'be pres-tltelSt, t1at.e~ Nov. l·+h, dd 
~ o. a rees.d '0 Jacob So 1ft af 

n. • ••, •• t •• tioa c ••I"e. of the an1~- ~ Ifl 11 
"'.. &0 0 I' poad, reI. t1 ve t.o ill '.r­

oh•••• ef \r.ttlo b.'•••• \~ •••• oompa 1 .~ •• reerg S~ed. d tb.~b1Ga 



waukee & St ~aul By CO. 
J was read by tbe committee. On motion. tbe letter 1'8 

approved, and tbe vice president instructed to transmit It to Mr Schiff. 

·On ao~ion tbe oommittee adjourned. 

-James ".",uinlay A i t ~ ~ M� ~ 8S S ant ~ecretarJ 

~be Yice president stated that he had taken the advice of Mr Wheeler H.Pec 

ba. as to the oompany's right to deface the forged 7.3% bond. mentioned in th 

minutes which had been rea~ and that he had stamped over the signatures pur­

po r t.i D g to bee h0 sea f t b e ~ res 1den t ,or t b e sec ret a r y and. 0 f the t r u s tee S , t 

orda "The signatures on this bond are forgeries." He further stated that h 

made 
had~!ermal demand on 3eligsbarg & Co. to return the money paid for the six se 

of forged ooupons. ~e also reported that he bad arranged witl 

Mr Wheeler F.Peokham to attend to the company's legal business in New York, ~i 

ooapensation \0 be ~2fOO a year, witb the understanding that in case the ser­

v10e. required of Mr Peokham turn out to be much more than is contemplated by 

~	 both parties, Mr Peckham may render a bill for such additional servioes to be 

.&tlafao~ory to and approved by tbe company. On motion, the employment 

or Wheeler ff.Peckham as special oounsel in New York on the terms stated was 

.pproved. 

, e vtoe pr Bfd nt p ported tbat tbe oamp Dyhave retired by excb nge for 

••••r.1 .er\gage ~o dB ~~a5 and by purchase 29, i~ all 2054 Frairie du Ohien 

~1.1elo. 81 bonda. 'T'bereupon , on motion it was 

~ etVln that tbe officers of this oompany be instructed to present and de­

It••• ,. ~be U t,. d States Trust rom~any of ~ew York, trustee or the geo ral 

.~,~F',OOO PraIrie du Chien U1vl­.0r'g~. 0' t h18 com 'P a y d. a t. d \lay 1 s t, 1" 8 9, 
(5Qq 

.toa~ ad8 paid & d tamped. W~ot ne~otiable, but el~n trust for the purpo.es 

.z,l"••••• til ap\lc.le V. ot t.be general 1Il0rtgage of "he Obicago, ~l •• ske•.&. St 

or� _. OL - .... .......­
~ ••l ~a11.&1 Co PAnT.- part of 'hose 11.'.4 a r~ In A~~~OX8 %~1 

in satisfa.otion of eu h d.e11very, to 
•••• ~ aad. '0 l" 

r\ltJ ••d. d.ell.~r to 'his Gompany $2,064,000 g ceral mortgage boads 1n 40­

oorda oe wI\b the terms of laid Article IIt. 

corree D.-onden-e bet. ~ri ~re81d~nt Willer aftd'0. lnfe.aatlQn 0t t be boar,d ~ v 

·ittee of the UDlon ~.clfl0 ~R Co. w••1 tl oOIllIllJ • ..! birr of \b ~.o~gaft za on� 
•••t, I.oladl•• Vr '111.~·. reply to Mr Schilf d&ted £4 S v .b r.� 

•.tloa t •• ~al'd. a4~.~ .4 .A I<~/ 
\(� ~l-w~7:ZJ 
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O~ 

•
.'\. . .~ 

" 

',J ,.
'" 

,t•••. 
tell ••, 8p••oer ••• Yan gaD\Yoo~d•� 

••• alaa'•• or 1a.\ .eet1. _ere read aDd approved •� 

• ~. at •• , •• of 'he ex cotlve oommlttee were read as follows;� 

"~e? 'fork, 'l'hursoay, 4 ~ov. 189". 2 ".1/.� 
-,•••XBOUt!y. 00 1II1ttee lIIet-. l)resent lIe.arB Bond, r;edd.ea and llocketeller. 

·S••••• l 1II t'ere or business w re discussed bui no for a1 aotion taken. 

-.be vloe president reported that nr Harry P.Loorol as owner of $aOoo Iowa 

t 

& V1D 8S0\& ni.1 Ion bonda aad Adell e '.L.Prince as owner of $22,000, hay, 

00••• ce4 .uit. against 'h. co.paDJ \0 enforce an exohange tor pr terre .took, 

"a' 'h. papers have b.e delivered to Miller, Peok 8' nIXOD, wbo ••• b en 

.".la.4 \0 defend tbe au!t •• He slao reporte4 \hat tbe total amount of 

•• ' .,so,h,••ged tor pr t •.rred. 8t~o1c bet.eea 211 Ootober nd 1 N'oT8mber In01u­

~1~. 1•• 8,011,fOO~ a d bat ot the Prairie du Obien nlvl.1on 7.S~ bonda that 

aa\ure 'e ru r, a.x', t'26,OOO have lost their option to make .uoh exchange, 

• ft .•• ·••••t~~. 



JAMES M. McKINLAY. 
, Assistant Secre~y, 

;, .'. 

:':1..". V~" 

18 9 7. 

p. I,f. Myers 'E B q. 
') " 

Seoretary� 

Dear 3ir:� 
Ra~~with I send you the minutes of the executive� 

oommittee for llleet-rrrgsher-d. 'Z-; 9 and. 103 December.� Perhaps if the exchange� 

deed made with ~:~iner & d6. be made in duplioate. the oompany conveying a� 

cert~in described traot for t6e considerationm of a oonveyance to it of a� 

certain other contract, both transfers being made in same instrume~.t to be 

signed by bo~.th ~artiesJ it wou'ld be found unnecessary to apply to the trustees 

of the mortgages to exeCUL8 releases of the land which is to beoome M.Miner & c3~ 

/ . / /,7L ~<1 ,"," c....... '') <-£~:".;1 . ~:I ' ...,.�
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, 
189'. 2 P.It •• 

\ill of dt~ II slli pUl'BV 1 Doti cl 1J' 

,t PI \. DG. Dioa ,. 't If:Ub i, Roe'• 

J r. 1 8 

Ibe .1 of 1 1. Uag were ,.aQ aad a,prc.ed. 

.he .i utes of the exeootiye oommittee • re read &8 foll 

.,
.;(� d 16 Deoeab r) / - . 

189'. 2 P.W. 

,• "iYe (J it • .et. ... 81'- , d ok f 1 

.� of l ..~ aeetiag _ 8 r.ad'aeQ app y d~ 

"._1 ..t I' t .is 11 t iD8ur oe und 

f� ,'. t 

as Cit, Belt Rail,., o. ds, at. par~ 

t .. ·La .••• " 1J....por\ iw: ion bond, a·t·p r, aDd 

• ,000 «.I.pal ...It~Llld. 'Do , ex January 1698 call eu, ., p 

.! vioe p~e id at .pott t ~ b .Boia toJ •.Ili(Jdw.ua 5 .ge 6 

aart.u,aa'bcada at 105~ &nO ill"rQ&~. ee'(:)f too finll tl-ay0f Jaltttary 1898, aeh­

verable io January • 

• vi presid8'l1t 1'8ported tbat he bad' been advised by t e pr s d nt that 

P ok, bad d.ecided to appeal froll tbe Ii ci.sion r red 

oJ r.feree to t.he H C1 rk case. He also reported tbat th Full li i­

gaUon had been 'ttled; tbat 011!' company are aUollea ~1"',OOO B 

aDd t bl t .e &0£11011 balaneeof ~tO,OOO with intel'estar ba i g 

I "under the oio account. 

COa aotion' the oc••t ,,1. ad joarn,eo.. 
-James M.Y·linla, A aiataD\ 5e rei ,.­

f ...i eu iii" oetiifioat. 'for ad.di'tio1ll8· 'i proy en. ·to,,_.1a.., 

+ 

~, .f the 0 mpan, aide bstwe D 1 July 189~ &nQ 80 JUDe 189', amoant­

'iD& ~ t'e~,4~8.~: aft stated that there is i~ the hanas of ·tbe rae '1200 

t • ·fint. olea.ber.1 8 to obtain ,re.teasE· of oertain laDd fr e f 

Ther opon, on lIotion it laa 

~.t J. ,"tea til (j )~ Deco tl " 31si. ,189 t , owi g e. e dii 

~8,4 ••8, for' oper ,"pureD_leG or' 

Ja • SOt. ; '1 ... 

1 
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.00]~I:."&ge 'of 

eertift b1 iae pr d chief.' '1si, t 

OOll"~', b are '&I'Dl'.~nUltd; " d a' tofft ra 'of t IS 

~o'filesatd tate Dt&W±t "ih ~ . ed St t s 
~'. 

, , PaJ. . .... ~L~J:, t.. p • t.ot .t1!OO 'de it first of Be­

. ,ot tl.r~! 8. nd. ihe c .r"'fic.~.lQILUd li of "62.000. in, onnt. of g eral 

.cu·-i-g. :Oollda -i :.coord os,.i to th .r q ir aeDtsCilf. said JJlor1.jage. 

,.i j:.fu!Ul.:eOR ·bl•. b ".. I.QDg~~ a1 

'1,·· ....ill•.;t1~ of aiDiilli:!u if pa,abl 'before!i .t- f. ,; d'that 

'1.&,;'81,••ad aee...,·to: "by lot 8 ". :. ~•• '.: tir. t.:: d - • ill. f 

.'41...., •••e t· Beier the 
'··bOaA.... 

::w:1 ,,-. po d.t t~ ig tl g~& Go.·ft .,e·p~o.Z ea 'to'/r pay ta€ 

'til!Jnea ~in 'P :' d ':88& d "no' '.:1. ::1l0QQt: 11 .. cUe':ef ianca y 

he. : the, ,reo ."ad.: ged'bo d-s:and 

i" t..:pr &".,\Q..;ohange tbe8t~,to8 ;of ihe matte-r . 

.• • ~OOIa.&-d ar 

/. 
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:-I e YI YOI' k, 'T' bur's '1 a y , 2 n e c e ro bel:' 189 7 • 2 p.M. 

~he exeou,ive oommittee met. Present Messrs Pond, Geddes and Bocksfeller. 

Wa".re or business were discussed but no formal action taken. f 

k'1~ </11.41 )(0; 
Assistant 3eGPeta~ 

I 

:Ii e w 'r 0 r k, l' h u r s day , 9 1) e c e ;r b e r 1 '3 " 7 • 2 'D. \f. 

The executive \' :.: ,~ .' . ",' 7,eJ:ies, Viller &nrl Pocke­

fp.llep. 

The preziien, rep0r't91 that he ~a1 ~~r~~l with the ~99t~ra 0nion Tel~eraph 

Company to ex~end the contract with that co~nany, Nhich puns to l~t of Way 1898, 

tor another tBn years uooo the same ter~s except that the free service which 

'hie oompany i. to have is increased to t4~.000 a year. 0n motion this 

o'lon or the p~esident was approved and execution of a rene~al authorized. 

On motion i\ was Fi30Gv~n that the sala~y• . of' A C ..,Bi r d , general traffic mana­

ger. be fifteen thousand dollars DBI' aonu~ fro~ the first of January next. 

+­ o n ~ 0 to ion 1 t " e P iJ 3 0 t, V 1!l1) t hat the 3 a 1, a- r y 0 f 1i'. r;. Pan n e y , t reasur e t' , be sIx 

thousand dollars from tha rir~t of January next: 

The vice president reported for inrornat~oa or the co mittee that tha salt 

of ijem~n Clark agaimst the co~~any had been decidel ~. the refare in ? rt d­

gaiaB~	 the compa-my, the aWdrl Incl~din~ Lnterest baio2 fo~ ab ut ~8a,OOO. 

OD =ot100 the ~ornillitt~e 31joJ~ned. 

______ ~~ ~/tr v£' i\~ 'j� 
(\,~.� Assist2.D.t 3acretary. \ 

:-Jew York, Tbursday, 1~, r:ec. 1897. ? p.\I. 

1b executive co~~ittee met. Preseet =~39r8 Fond, ~edde3, Yiller, Pockefell9c 

aDd. 3penoer. 

The ~reaideat stated that in ord~r to cbt~in rigb~ of way :or the company 

aoross a cer~ain tract of land in Se'lar Rapih'is, row!:!, it ::,,~ been propos'l'l to 

• a k an e xc han g e 11 i t h t b e 0 W n f'3 r S , n a 1D ely: l' De) 0 e~ :' ,j t1 Y toe 0 a v e y t 0 !vi. E. \J i n e to & 

Co. a ~rac', rrontin~ 31~feet on the westerly 3i1e of ~irst Street and runa{n~ 

of 

l&od. no" owned by th:: oorupany, in even e>:.ohar..'!e for a tract 'SO feat wide atrer3.­

g1ng 73~ taet long at the no~tbwesterly corner of land nOW owned by tbe company 



·, . 
~.... .:~ 

• ! 

and !ron~lng on the Cedar river, the t~o tracts being of equal value. 

On motion It was RE30tVr,n that the officers of the company be and are hereby 

authorized to execute the dead or deeds nec83sary to effect the excban~e. 

The vice president stated tha~ §eligsberg & Co. had not yet ref nde~ the 

money paid them for 24 [orQed 7.3~ coupons previously reported as paid ~ tbe 

:)n ;Lotion the :~ce GiS::;;;'.18nt was auth:.,rize.i to institute legal 
oompany. 

tor '3 ,) 0 V (3 r t h '" tKr£ S 0 [r a u :1 ant 1 y colle c t e rJ. fro 'U t bee 0 'il Ii any . 
~roceedings 

ut~oriz d to sell ~OO ~eneral mortga~e
0n motion the vice president was 

bonds at 105% ani interest, as of the first day of January next. 

On motion the committee adjourned. 

Ass1.stant Seoretary. 



New York, Thursday, 27 January lS98. 2 P.M. 

The monthly meeting of the board of directors was held pursuant to notice duly 

given. Present Messrs Belmont, Bond, Coster, Geddes, Harkness, Milbank, Rocke­

feller, Spencer and Van SantvGord. 9 

The minutes of last meeting were read and approved. 

The minutes of the executive committee were read as follows: 

"New York, Tbsrsday, 6 January lS98. 2 P.M. 

"The executive committee met. Present Messrs Bond, Geddes and Rockefeller. 

"For information of the committbe and for record the vice president read a 

notarial certificate as follows: 

"This certifies that on this the third day of January 1898, forty-nine 

Income Sinking Fund Convertible 5 per cent bonds of tte Chicago, Milwaukee 

& St Paul Railway Company were in my presence selected by lot from all of 

t~e bonds of that class outstanding, to be paid for at one hundred and five 

per cent of principal and accrued interest, in accordance with the sinking 

fund provision of said bonds; and that the numb selected are Nos. 35 

82 63 101 107 119 16ry 178 190 209 230 235 264 2 289 884 408 464 4rye 

499 632 637 642 645 86_56'71 901 944 967 1095 1377 1881 1418 

1422 1476 1526 1901 1907 1922 1925 19B9 1981 1982 1983. 

·Witness my .hand and notarial seal. Marie Trunck 

"Notary Public, ee, N.Y.Co." 

·On motion the committee adjourned. 
"James M.M'Kinlay Assistant Secretary. 

"New York, .Thursday, 13 January 1898. 2 P.M. 

·Only Messrs Bond and Geddes were present to attend the meeting of tbe execu­

tive committee. "James M.M'Kinlay Assistant Secretary. 

MNew York, Thursday, 20 January 1898. 2 P.P. 

·Only Messrs Bond and Rockefeller were present to attend the meeting of tbe 

executive committee. "James M.M'Kinlay Assistant Secretary~ 

The vice president submitted draft of extension of contract witb the Wes­

tern Union Telegraph Company for ten-years frOID_ first of May 2898. On motion 

such draft, which includes a change of section five of the original contract 

enlarging free service from $33,600 per annum for 5600 miles of road to 
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~45,OOO per annum for .~B2 miles of road, was approved and the officers 

~ of the company were authorized to execute the same. 

The vice president submitted form of lease for twenty years from 1 January 

1898, at a nominal rent, to Philip D.hmour of certain land on Goose Island, 

namely 455.87 feet front on westerly side of the North Branch Canal and 96 

feet on southerly side of Weed Street, said width of 9R feet gradually chang­

jng to a width of 104.35 feet at 59.87 feet distance from said street, and 

continuing southerly that width. On motion the lease was approved, and the 

officers of the company authorized to execute tbe same. 

The vice president submitted letter dated 17 January from tbe president in 

respect of the proposed extension from Pori to Houghton, and asking autbori ty 

to expend money to secure an entrance into Boughton. On motion the matter 

was referred to the president with power to make such expenditure when in his 

opinion the interest of the company shall require it. 

~he vice president stated that this company paid several year ago $1055,000 

bonds of the Chicago, Clinton, Dubuque & Minnesota RR Co. which were secured 

by a mortgage executed by· that company. to Al-p:het:l"S /a'Bray and two others as 

, ..trus.tees, and that tbebondshave remained in tbe hands of the New England 

Trust Fa. uncanceled, and the mortgage remains unsatisfied of record. 

Xhereupon on motion it was 

RESOLVED that the New England Trust Company be requested to cancel tbe 

'bonds of the Chicago, Clinton, DUbuque &-Minnesota. RR Co. now in tbeir cus­

~tody, namely ~400,000 7% bonds dated February 1st; 1879, payable in five years, 

and $655,000 7% bonds dated July 1st, 1880, payable in tbirty years, in all 

$1,055,000 of bonds secured by mortgage deed of' trust dated' July 10th, 1880, 

executed by the. Chicago, Clin ton, Du btl que & Pinnesota RR Co. to Ai pbeus;ar( 

Ha.rdy, Natbaniel Thayer Jr and Francis Bartlett as trostees; and that said. 

trust company be requested to show said bonds when canceled to Messrs Thayer 

_.~ 'and Bartlett, surviving trustees; and.: then to send them to the New York of·f.:ice 

of this company. And it was further 

RESOLVED that Messrs Thayer and Bartlett be requested to e"kecute as sur­

viving trustees a release of said mortgage in order that the same may be 

'.j discharged of record. 

i 
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The VIce president submitted draft of deed~executed by M.E.Miner & Co., 

Chicago, Milwaukee 1: St Paul Railway Co., Farmers Loan & Trust Co. and Uni ted 

States Trust Co. to effect the exchange of land in Cedar Rapids, Iowa,referreo 

to in minutes of 16 Dec. 1897. On motion the form was approved, and the offi­

cers of the company were authori zed to execute the deed as proposed; and it was 

RESOLVED that the Farmers Loan & Trust Company and the United States Trust 

Company be requested to join in the execution of such deed in their capacity 

as trustees of mortgages made by this company. 

On motion the board adjourned. 

Assistant Secretary. 



Chicago, Milwaukee & St. Paul Railway Co.
 
30 BROAD STREET, 

JAMES M. McKINLAY, 
Assistant Secretary. POST OFFICE BOX 810 

New York, ~hursday, 24 February 1898. 2 P.M. 

Only Wessrs Bond, Dickey, Geddes, Harkness, Milbank and Rockefeller were present 

to attend the monthly meeting of the board and they adjourned for want of a 

quorum 

New York, Thursday, 10 March 1898. 2 P.M. 

Only Messrs Belmont, Bond, Dickey, Geddes, Milbank and ~iller were present to 

attend the monthly meeting of the board and they adjourned for want of a quorum. 

?

L---. .A..At It~}-
~ Assistand Secretary. --.."", 
\ ( 



VOr'K, 'lhGcsGay, ? Q 11 ~r i i rQ8~. 

'~ '1 he ill 0 nth ly ill e e t i ng.0 f the Ma r :l 0 f .ci i r Ei C tor S was he U pur S: 11 ant 1. 0 not i c co duly 

giv,en .PresE;nt~/,essrs 8e,lmon 1., Eona, DickeY,-;e::J.d2s, Harkness,PochitEller, 

S pencer'ano: Van San tvoard..
 

1}heminutes of 2'7 January were Teall anaa\pf.;foveu.
 

'lhemiriutes of the executive c:ommi ttee werer.eao. as follows:
 

'"Xlew York, 'IhursClay, ?F'ecc'uat''1 TP9P, ;; ;', r',1 • 

~l. '''lheBx(;jcl1ti~JecolD:Gi\,tae J1et. Yresent Vesses i-~OI1G, r;eaies,Pockefel1et' ana 

,',
;:')C81lCer. 

~el18ral mort~a~e DOnGS at lS~q a~J interest net to the co~pany. 1nis sale ~~~ 

i a pGt'ov.eu . 

to li3 t ':;740 .::;enaral. :mor t~a~e .cordS ~os .. ?1.ll Q to 218;::'7; 

.'!\.'" to ?,'::;:;70,alrea:lY o:is~ose~ Gt',' to.ce li31.ec. .no'" ana. t.UE::r.err.aU1J.er fro,n tl;,c '" 

tLr-3 as toev ruaybe tecorteJ. to tneseccetary of tne excflange. 

'<Lettar -':i:1LeJ. 2:-;, ·)anllary frOiL tnecr'esiJ:ent wasr.ea~. h,reports tn'at L"' '-'... \.../ 

fUaS1,E:C W,~!1Cl wasrefeL'L'ell tnE:.t'=ter:~i:1ation ot the value of ttle ~:ult.On a:,:, 

,I 

total1.'4'78,Q?rJ.
 

''In motion toe com~itteeaQjourneQ.
 
"James V.V'KinLav Assistant ?e~r~tar? 

~ ~ ',i... -'.. 

"The'e)l;-ecuti\l,e'committee!1~et. Present i.-iessrs <onu, (~eQQes,Pockefel1er (:00 

8, pencer . 

U'lhe vice~resiQent reporteJ toat t.ne cresiQent .han PlJfct'l.as,ea of tne llii'loi~ 

! 
:2 tee lC0 !TI Pa 11 V t, we tH y tho I) sana tons steel r e. i 1s e. t 1C" 1Pee r ton. r~n IJO ti on 

this ourchase was a~DrOVeJ. 
"', '1f' La,r ·~.ssi~;tant Secretary. 

\ 
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4t New¥or k, Thursday, 1'7 !feb .1898. 2 P.M. 

I(Theexeoutive committee met. Present Messrs Bond, Geddes, Rockefeller and 

Spencer. .. 

:ti1]he minutes of 3'andl0Febr.uary w.ere ·readand approved. 

:"The vice. presiden t submi ttedrepor tS,recei ved byhirn fromCbicago, ·of the 

Merril'l.80ornCompany, the Milwaukee LanQCompany, and the1J:omahaw.k Land ~ bOon 

Company" :for tne .caJenciar .'1earTRg'7. 'Jrdered. Ii lea. . 

",e.nIDotion it' w.asRF,SOL\IF,D that the vice presici.ent .have authority to sell 

twen:t'y shares common stOCK of the Minnearolis .'" St Louis Failroaa.CofT,~an.v.,ana 

t~~.:~:9haresfirst preferreci stOCK of same comr..any. 

Assistant 2ecretary.
 

"New York, 'lhursaay, 2 March18Qg. 2 F. V.
 

"Only ~ess~s ~ond ana Geaaes were nresent to attend meetin~ of committee.
 
~ . 

. It ) Il .It ,. K' 1 ,ames f""'" . in"!...'? Assistartt Secretary. 

"New YOI' k,1'hursaay,10 ~1!ar:chlPqR. ? P.M. 
. to· 

:"The ,Ei~ecu tiv.ecommi t tee met-.Present Messrs 80no, Geddes ::1r..Ci 'h.Llet. 

"On motion thef611owin~res61utions were aaopted. 

~R~SOLV~D that a dividenci of two d6l1arsper share and an extra civioe a ~t 

fifty6ents per share be declared on the common stock of this cornean!, fayetle 

on the '19th of April.next, to the stockholders of record ?C)th of '!;ar-'n '.. .'tJI.t. 

"H~30LVED that a diviaend of three 661Lars an~ fifty cents csr snare re ~~-

.clarea on the preferred. stOCK of tnis COffiDanY,on aCCOlJnt of net earrlnC:,3 -. -'' 

the CU'r'fent fiscal year, cayable on thelgtn of Ar;ril next, to the ~to'cki'()L:.\- 's 

·ofrecord 29th of Maroh instant. 

"R1i:SOLV.JiJD that the transfer Doaksbe .closedfor Ciivici.end on the 89,tr. of ~'a,';:;n 

at ~ F.M. and :reopened on the 12tn of AprD next. 
. ..' 

"James M.M~KinlayAssistant Secretary . 

"New York, ·ThursCiay,l'7 \:&1"0£11898. 2 .F.M .. 

"T!le.exeClJ ti v.e commi t teelret . Present :"t/es.srs Sona, ;:;eddes anj .\h USI". 

NThevic.e presiaentreportea that .hehad eft"ect'eQ with the Phenix !\SSllrance 

COlL~anyafLono.on, 'reinsnranceot <1'/" 7P8,OOO of this company's prop'ertv 1es,.,;Y·i­

<bed in scheliule o.atea 1'39~, for twelve n;onths trom the 11th of V:arch, ;;t 8. P-'~-

miull! of ~35, 000; saiacoffij:any acceptin~ ~2B, 8~~. ~~, two-thiras of thecre'!'lw:, 

and assuming h.o-thiras .of the 'risk,anQ the insQ'rance department of tblscorr­



3
 

~pany taking the other third. On motion thia8C tioD of the viae :presiden t 

.w as ,approved. I 

;~J8mesM~M'Ki~layABsistaDt Secretary. 

·UN.ewYnrk, Thureday,24 Maroh 1898 .2P.M . 

'''The, ,e~eC'lJ tive 'oommi t tee met .PrasentMessrs Bond, Geddes.. :Roc kef ener ·and· 
• : .-' ,.7­

Spencer ..
 

~~he minutes of 10 and!? March were read and approved .
 
. . ~., 

:~M:a;iters. of~qsiness\'te-r.e aiscussed.bu t 

'.,' , ... ,.. ;.. .. \ \ . v: .
 

"New York, 1hllrSCiay, ·':31 March 1898. 2 f. t\{ •.
 
~ 

ftlJ.l~e '~'xe.a-utiv€cQmmit tee met . Pres.en t Messrs Bond, Geddes, Rocke feller ana 
.. ,,,,.,...." 

S p~mc.er.
 

~
 
:~'l'he minutes of last meeting were read and approved.
 

"1' 

,, .	 ~UT~e vice nresidentstated 
.,,'"'Charles Myers of ~!.eNYork has madeacnic2tio,: 

;'I 1 ·f rpermission to exchan~e the 'oclif(ati:on.Qf tniscompany l.6SUea onQ:)';,aI'Ci' 

l:r:"188~ to 'tne ~arine Ins::>rance .,Qompany,." Limited, of London, to take tneclace 8~' 

It'~', ' ,.	 Iowa ~Dakota Division bonO. Jt1117~ los-tin the wreck of the steamer «Ore~c:·(~", 

for' :ten sharesofpreferre.£l stOCK tote issued to hirG as transfe!'ee of 

"I :::0C:-­alHigati'on: and he has fi1:e~ proof th"at tne scri1=' prefer:red certificate 

w.bi 'h :'aGcoITi?aniea. s.aidcond was lositwi th .the bond. After consider-atior., it
-'. .' 

w:i~': "~R~SOLi,lF:D that on the surrender of saiuoGligation to this coq,an.'/ at 
~' 

any ti~e .w.nen, accor.a.ing ,to tne terlDS of the .Iowa ~ Dakota DilJision 20D 4 3, '::.~ 

t.": , . 
~ . ..~ 

exchange of Donas fqr stock lDay be 'In ane" t h-.a t ten shares of .pre terre,) stOCK, 

. be issued, to saiaCharles Mvers ~nheu th~reof. 

:~Tn :presenting theconaitionof tnecornpany' s finances i tappearecl' that t~~ 

company has open accounts with three incor,oratea oan~s ana three trust 2,:1';, ­

panies. f['hereupon, after .consiieration, it was on motionHF,:~:JL'.IIT:D to ['~:l;JCS 

d.. the numaer of .banks to two [I',' ~raQually['eQlJcing the Dalance anaclosir:;, t~l€ 

I compan1's account with the National 8ank otCo[[erce.\ I 

(
 
"'On'lllotion the committee aajoufnea ',i ., ..
 

, , ,i'" 
j 

ti	 . ·James f.M Klnlay Assistant SeciretarY. 
J 
i 

"New York, 'I'nllrSQay,7 ADr i 1 1898. 
. . 

"'fnesxecutiv.ecomll1i ttee lIlet. fresent Mess.rs ~ond., Gedd'es anQRockefeller. 

··The~inutes of last meeting were read and. approved. 

"'The Vice .presiCientsucmitt8a letter from the president stating that ~E; raa 
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appointed W. G. Conins ,general manager and H.R •Williams general au perin tencien t, 

taking effect ~lMarGh 1898. On motion the appointments were confirmeo. 

,"'the 'lice president read letter from the president dated 1 Anril, ,?tatinf; 

I 
that commerlcingMay 1st 1899, t.h:e sureties of the a~8ntsof,.-t-rlis COir.rany will 

an~ be given by the lJni ted States (3uaran tyCompany. Srdered filea. 

"'The vice presicient sUbmitted letter dated ·:SAprilfrorn the 2nd assis~nt 

cashier of the National Ci ty5anK,asking the company to pay .for he ,i:iont"-ern 

i.{innesotaDivisioncouponsaueJantJar.'l18~8.,lost by the Dank, cein:1 fr0n: tonos 
" , 

t17~ anj 7 814, In the event of tne banK filiQ~ a satisfactory letter of ~uaran­

tV ..On motion it was~R~SOLV~D that the officers of thecompanv be authorized 

tODaY after next July the amount of the lost coupons to the National City Rank 

up6n its filing letter of guaranty, to insure tne cOEcany against IJS~ shoLild 
"­

said cOllponsce ~re3enteJ. for pay,llenL 8nJ raiJ Lorou,ghao.'1 GvaEsif£ht ('_ Lhe O'f­

fic rs of {hiscoffipany . 
., 

V..'''',.0..,n .'!l.Otl011 toe COID,rr:l t t(je aJ. .JuurneJ. 
\~ "James W.!'Kinlav Assistant ~~r~t~r~. 

"New York, Thufsday,14April l89S. 

"T-he executivecoU!'mittee met. Present l£essrs BO'ld, Cjeddes and PocketelJer . 

.'.If,The-minutes ,of l.ast meeting: were ra;),Q ana8Pproved;
\ 

al!'he v-ice Fesident read f~tte~~~i1Jdat.ed.11/tpril f'rom MrBurton ;"-anson, 

,ge.n-er,al solicitor, statin~ that :HemanClark haa recovere<ijUQQlr,ent lrl !lis sl1i t 

a~a~nsttnis conipanyfor <f8S1,084.l30, ceine- the amount .8wara8Q by ttl" reJc;,ree 

with· interest anjJosts., whiCQ incluaeatnerefereBPs fees of ~':;':):)O: aL,,;o that 

a ~ oper .bill of exceptionsnaQ Geen made anG stay of DrOCee;}ln:.;s~.rante:l to 

allowth.e:Qompan,V to sue out a I'Hi t ot error to move the GaSf:: to ... ;-,2 l' .':: .':ir- .' 
~,.. . ..,. . 

cui~'0cmrt.of !\pceals. He also reaa letter oatea 1~ April fromCortlan~ ?Van 
" .. ) ..~ . 

.~ -! ," 

Ra:ii~selaeJ:.., attorney of tne American SuretyComcany, statin~ that that ,:;oIT.uany 

w~ui.idte surety for this company on the appeal bond, char~in~ $2::'0 unless an . 
... ". I' ~ . 

aP'Ptl'aL be: taken to the Supreme Court, in which event there WOUld bean Bela'io-:··
!< \.... t.I 

t~.,;~~:~h~charge of 1.'58 a year. On motion, tne pr?position of the Arr.erio-8nB.i;(·r'I3":'-; 

tyCompany was 8ocepteci,and the execution of tne aq:eal bond authorized. 

"The vice pres ia.en t 3d ami tt8clfor infor ill a tion of theCO<ffiill,i t tee, letter ,~,a tea: 

tlAprii',f.rom the :presiden t ra por ting .ex traord inaryexpendi tures u,ur i ng the 

past .'I sal', as follol'ls: The Minneapolis station costing about $175,000, a sta­

-:-' \ ~, 
.j .-;.: 



tian ,at 'Cedar :Rapi,da:o.osting$1'4",2~~".;1a,,andstatioos :buil<tatOconowoc ana 

Water town, cos ting 'r.es. pec tiv ely$l~, 164.19 and ettO, 985.81; a 11 en Bf ;;!8C to 0­
, 
~ 

pe.n6~.~?pOunt .ex·cept the station at Cedar Eapids . The letter also state~ T"na­

a thie.ig~~ :holis.s is .being canstl'acted at Kinzie Street, Chicago, Gostic,;:, a,tou t 
t 

i12,OOO;;and there is in :contemplation the .bcildingof.a station :et nreen ~:ay 
! 

t~ .c".at .rb~U t $15., 000. 
I 

'~The "l·ee .presidentread letter aated 9 April, [rom the presid.nt 32 to 

e(miPmen~ :hsretoforeauthorized to be buil tana purchased ana as in2 ttlS 8C'r,1.-. 

mittee tp authorize the buildinE( of 250 addi tionalrefri~erator car,". ('In 

motion T~e ouildin;:::of 2fiO refrigerator cars was authorizeo. 

uThe iWE:preSident submittea letter from I'i.M.c.hase, portrait ~aint.~r', sta­

ting th1t he had a .commission to paint a portrait of the late Jl11illS'·BJS~.'Orth 
. ! 

fOE his \sonClarence Waosworth; that MrClarence desires .a .replLa 'J£' t"e '(;.)r­

t'raitpainted. .[Of this company and now at tbecompani's office i ChiJ(i~'o. If 

permission to copy it be grantea, the picture will bepackeci by l.rofessi.:::oal 

pac-Kers in6bicagoand after being kept .by ~rChasefor about two w.ee:'s will be 

returned in ,good oraer to thecornpany;' s office ioChicago. On lJlotian i:. was 

'RFsaLVffiD .that the portrait be loaned to \AI' Chase to be .copieci in aaccr::;ance 

with sllch creaues t. 

"On motion the committee ajJournea. 

"fI!ew YorK, ThurSday, 21 Ar:ril 12;;9. 

'u'rheexecntive commi ttlfe met. Fresent Messrs tond, Geodes anCl ~:cCf.si .ll.er 

't~Th.e minutes of last rneetin.g werereaa ana approv8a. 

'~The vice president reported that an appealtonei in the Reman Claff case .had 
',,.. " .• ,•••0( 

QEtfi executed, .theAmerican SuretyCortlpany si~nin2 as surety, .a C1 that tEo had 
............ , '.', : .. 10· • . ~ l' \ '.
 

ctelivered it to ihecounsel .of this company, FrBangs. 
~ ...... .oi:. .... _"
 

:~:'.the vice pr6sicien t reported. that MrChase had. . "'been informed . f t (Ie ~er:ns-
\ ~ ,,"-~-'.. ~ . . .. ...-- ....,.. 

sian to ,paint .a .replica of the r-ortrai t of Mr Waasworth. 

'"'J!te vi~epres.ident sUbmitted letter of 14 April from the president in lV:hi~h 

herecolllmends that BE14miles of banas tini~ be eione Quring thec.~min~ summer on 
.. , 

certain desi~natedaivisions, estimatea cost bein~b~~~O per mile, ~2BA600 . 
... 01 • 

On~ ·motion it w.as ItRF.30LVED that the president be authorized to ball.asttA.e~84 

·m·~1 s'-·Q·f:ro·ad 8erecommended. by'him • 

..' ,'. 
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of thecommi ttee, letter of 14 Apr:"The vice presiden tread for 'information 
'.> , ~ . that he had settled the remainin~from Mr Hanson, general solicitor, statln~ 

'!P tt sui t·, and that the caseshunsettled claims in what is known as t e 'an. a en 

The total amount in­know_a as the Iowa grain_rate cases are now oisposed of. 

ca~es ~,'9S ~R?8,4s8.FO: the total amount paidvalved in the-Iowa ~rain rat p- ~ ,~ 

~TheviGe pfesident sUbmittea letter of 19 April from the president, recom 
.J".J. .. 

m~aing tbecons true tion of a river warehouse on South Water . Street, bet'll een 
". \ 

R~':'~' a~d'Clin ton streets, in fA i 11'1 2.ukee, to cos t a bOU t t15_, 000. In mo t ion it 

wa,~""';'~::RE;SOLVF:D that the presiaent .6e'authorizeQ to construct ttle 'l/areilOll~8 a2 

r:eco-m,,m·eno..ea by him • 

"On motion the _committee adjourned. 
"james 11. 'l' Kinlay Ass i~ t ;:iec ('2 ta1IA'c,.., «oJ 

rresioent repirteo tilat ;!ranCis Fartlett ana Nathaniel dr, .:;ILCV 

1J.ing.,trustEes ot a certai" flJort.,;a;,=" GXE:0,_deo t-'l the Cllic8';;O, C H1Lon, I-ijli) 

- <1''''C::~ A",() Nt> -- t.., I' 1-" 1~t 1 co·'" ,'-l"-' c:xp,".uLe,"' a l'c1ease CJl ~>,»ana - I"';):'!,'__ }'U_. 1'1- ccn~s :::2. 8" -_lJ _, ,:S , ~ _"', ~U C ~~ ­

mort~age\1uQer a.ate of the ?~.J::..aS'. C)f,~n'il 1';9'3, &ne [Ja\2 a.eiivGL'EJ LoiJc ",3..'1 

" to this cplllpany. r-ie ,'llS0 reporteJ tni'd thc~~1,)~~,G80 of OC~IOS ;:;0'; IHC::., ,J(::. 

themor't~age nad been c(.lY1celei- tv the ~lS'.' 4':1':::~aoa ~r' st CO.30·.) F&LUC:Je,. LCl 

company. Whereupon it was GPDH;S~~D that thp reJ.ea38 ,:d' tl,el!Ort~;j2P c.~ 

Cbicago_, Clinton, Ducl1que {ihnnesota P[t Co. exeC:lJtea i).iI/;esen' I r.,3yeI' '.:~ 

lett- oe forwara.ea l,Q the secretary of this company in !-I.ilwaul<ee to [H, i::l1ter 

of ore'cord in the several offices where toe original illort~a2;e was recorC:8U, 

then be filed in his office. It was' further ORDf£;l:<i!'O that the cancelea Lon\ 

returned by the New kn~lanQ Trust C6mpany be forwaraed to the secretary oj. 
-~::-,~, 

company in Il,ilwaLlkee ar-d that fle ,~e instructea d t:le counsel of trle cC'lupal 
r;-. ~ • .:.•••• ~ .~.: '" 

sa......a.dv:i~e_. . ,, __ __ to have the bondS destrQyea G,Y Durning in trle j:.resence of 'a" :ot,-'tolo... 

and due 'record made thereof . 

Th-_evioe pres,ident eUbmitteo. letter ot 9 April from Charles \,.jerriam of 

ton, who holds in trust 100 shares of common stocx of the Wisconsin Valley 

Company. Whereupon, the following pearuole anciresolution was adoptea: 

'i Wber.eas therecorosof the 'HisconsinlJalley RR :80. show that at a meeti' 

·i~~. _~~a" ~?,r. directorsbelct in Boston, October 19th., 1880, the followin.e PI' 



• • 

7 
and resolution wasadoptea: 

1 , ' ha·g 'oRen made by.. certain persons purporting<tWher ea sand aplcatlon ' ­

. t'nl's comp'any, reo,uesting that the.re be issue<i to 
to beth\ former officer~ 01' 

" " ... -' ,. - 'C. f t' t;, o'r" t"l' t;..~ corporation, olaimedby them to ce due 
them:' 100 hares: 0 ne s OCn u 

'.....,.,.'.•. '1" , ~. 

:undera~ertaincon~ract bearing date january 8tn,lg78. 
, ~,. ,,, ,~ 

he issuea and f:1aced. in' tbehands of Charles"'R,e,s 0 1 ve d : - That there ,_ ...IJ.. 

..~ '" "r • ~ . 

If' to QeD IJ n i ,[ ap­
\/ . .,8S, trustee,' 100 shares of. the stOCK. o. the comc80:l,. ·:v;err18,ill, 

. """"*" ....-.. • 

;plie to the'~atisf~ction of thejLai~' of saitiparties t6 the eXtentthathecmay 
• t .' .... . 1_ 

fin tae same to be valid.: 11 Andj; 

~. ·waID 'F:AB saiciGharles' ;v\erriam ho las as.: such trustee a certificate 0 t 'jQC, 
,~.. ,~-:- : \' ... ", ,"'. 

/4 n:.lShaJ,;"~~91'~comrnoJ1 stock of s aid cor pora tl.~t)Jl.. . ~ •.t.. . . \ ." . ' .~' ~ . 

.", . ,', ~:~!;i:~,s ~or el ~han se.en teen, years na1 e I ~ pseQ SInce the cer t if i co\.t. ,as 

iiellv:e e' to Cl..llfi, anone is now 'lilil1n~ ,.Lp transter 1;[18 stock La tr.is .20·r,,,,n.v, 
......,' '.~. Ii. . . ! ; . -l 

t~e,:. ch~ca,1o,~ihaur{ee .~ .3t faull~aiLvavi Co.a;.,an-l, .pDoviuE:Q a resolu ~on of this' 

Jbm-p nJ·te aaopteQ. to 33ve nlmllarm.1e-~:;J (),V r~ea30n of h'is so clOin;::.
 
;,. to , .
 

~; '. 

~L~JL1~D tnat salU Cnarle& ~erriaill careauestea to tra~Slcr SalJ 

• of Sl,OCK to l.!nscom~an~,anQ ttiiSGOIli ,any covenants to 38ve him 

-_....................a::cll'nl~..,n-& . p:r e Illl s es •.
 

" ' 

.eVlice p~e8'~detl~ ,~u,bmi ~ tedcopi esofcer t'~i'nordi nances of the ,C it,)' GQun­
.\: 

ci-~',o-(GNl tc 8>10, pass eo in Decem ber 1897 \anc:. 1 n ~. ecru arv lR~g, 6l~ Xl(~ x«x x r e­
,'r" .' :.., , . . -, '.. .' ..'. \.
 

'j. I 
q .-.. i,la~. t'tii~c6mpany toel.evateaoout 2~,()OO fetof tile roaabea ano Hd";{S
 

_ 'jI .:'\.~'1'" ..... ,~ ... , .' .. '. : ..•.. '.. ," .. -"." ., . ~:;-\.' ':i 1., 
on: its' MilwauKee Dillision, and. a,cout 8900 feet on its Cni.::ag:o ~ hwifl:) _~~v.i::: "11 

."1" ." \. ,... ~ • . 

stan in theoity of Chioago. He also suomittea copies of the formal accectarice'
"",. '"I,' ...... . .' \ .
 

)i . 
oft eseordinances., that naa oeen execu t..eQ oy the offieers ot 'l.IIL; GOIO(;;.!ny
 

.,. ""f\ :~~i\. '-".. "'~. "yo. .,. - ' • "'(>r'-":'~~:' :'i 

an_"f~ ei.wi th tne lr.ayor of theci tv ot .(!hic.c:::io; onf dated 'January 10, lQ?R, .' 
... _: P-~'" •.... '. . " " -., '~'\~':"'1 

.a'f):.~. one- \latea~'eb.2~, 189A;alsoacoH of'an acce"[:tancetileu by the \~;hic'aao 
'. ·"',{or_ ~~.~" ....... . ... , ... ·.·t......:: t:'" 1
.".i,'; 

"\r'O :... , . 

~' arth.w.~8 tern Railway Company, aa iBQ ~'~o. 26, 18~9. ~i hereupon, the fo 1l0?1~ 
L;... ~!+.'~~.~~!"'~'" I.-i.. .' " ....- •• ·_.tJ .l;'" 

w.as .passed:..... ..... • I 

·C~ ..ty ,Oouncilof theGi tyofGnica;:jo on the2nci and 29th of De­
~ ~ ~. .; 

. r;assed· certain ordinances tocnanQe the. 
.' 

plane of :ceriain of 
.. , 

its :roadbecis .ana .railVla-y tracks wi thin the 8i ty ofChicag6; ana on toe 21s t at' 

WEib:r.,uary189S .duiypassea a certain other on::iinance conoerning the elevation 
'" ."': \.- .; .~, .... ,t ...... ',,"'.'. ..... _ .. ' ~ 

.of ther~adDecian- trac~sof this .company in slid City ofChicaao, and 
• "1'!'"•••v., ..... ·. .... '.~' .•. 1'"..•~ ", 

. , ..~;,:tJl,liJ .~~§·~ll'saia ...Dr-d.inan,ceshave'oeen duly approv.ed by the Mayor of th'e Oi ty 



~ 
of '61110 ago. ana 

WHEREAS theof'ficersof this Company pu-rsuan t to the :provisionsof said
 

ordinanoeshav.e duly filed w~ th t.h€ Mayor, of theCi ty i,ofChi<cago agreements
 

o,f ,}hin ,oom pany dnly ,elteou t~d. • here by th,n '00. pany ~L¢r takes to do and per­


fO-l!In .. al1 the matters and things required oJ it by saidordinanoes:
 
""NOWTHEREFORE:RESOLVJiJD That this board' dQlyratifiesand. confirms all- and
 

. . . 

sin~l.ar. ~he 8a,i~ acts and doings of th.e said officers of this company in the 

p~~e~j;;'B.' I' i: }. i ," 
:'·JA:rldi t t-hat the .acceptance becopiBd in th+'compfny' s:Book of ,­

C~;~~:t.:e";co'Piesof saidordinences \1i~'h otherrecordscif 
.. ":" i:;I, .: I /." '" I 

].etterof 2~ 'April. asKing' authority to Tebuild tts,ta"L~B . > 

Bay, WiS~Hestimatea cost about $15.,000, wasread;1 and· on; 

J
oonstructionwas .authorized. I 

\ 

.. ''''';lIro,tion theboara adjourned • 
•...:;~'1:·r 

I' -:-"; ~ AAtJc:4 
Assistalt Secretary,.': 

•.... 0. 

1 " ...... 
" . 
"i::,";'" . , . 

1''­",' . 

....
 

, i
 
., r 

........ ,. "
 

.'~ I, 
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CHICAGO, MlJ.,WAUl'Ei & ST. PA.UL RY. CO. 

New York, Thursday, 26 May lS9S. 2 P.M. 

~he monthly meeting of the board of directors was held pursuant to notice duly 

giyep. Present Messrs Bond, Geddes, Harkness, Milbank, Rockefeller, Spencer 

and Van San tvoord. 7 

The minutes of last meeting were reaa and approved. 

The minutes of the executive committee were read as follows: 

"New York, Thursday, S May lS98. 2 P.M. 

"The executive committee met. Present Messm Bond, Geddes, Rockefeller and 

, Spencer. 

"The vice president reported renewal for one year to 11 April 1899, of bond 

of Clark B.Ferry with American Surety Company as surety, amount $20,000. 

"The, vice president reported that he had received from Mr Charles Merriam 

with endorsement over to this company, the certificate for 100 shares of stock 

of Wisconsin Valley HR Co. which he held as trastee; and that it has been for­

warded to the secretary of the company at Milwaukee. 

-The vice president reported that he had received the release of mortgage of 

,the Chicago, Clinton, DUbuque 0, Minnesota RR Co., and had sent it to the secre­

tary of the company at Milwaukee to be properly recorded and filed. 

"The vice president further reported tbat during the ten days, 19th to 29th 

of April, $752,000 of bonds had been exchanged for preferred stock, namely: 

Consolidated - - - - - - - - - $441,000 

St Paul or River Division - - - 135,000 

Chicago ,,t,, Milwaukee " - - - 43,000 

Iowa & Dakota Division - - - - - 55,000 

" " " "Extension - 7S,000
 

"On motion the committee adjourned.
 
"James M.M·KinlayAssi~tant Secretary. 

"New York, Thursaay, 12 May 189S. 2 P.M. 

"The executive committee met. Present Messrs Bond, Geddes,Miller, Rockefeller 

,and Spencer. 

"The vice president reported renewal for one year to 2 May 1899, of bond o~ 

Henry C.Weston with American Surety Company as surety, amount ¢20,000. 

"The vice president submitted certificates for additions and improvements to 

the property of the company made ,.bet~~en 1- July 1897 and 80 April 1898, amount­
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. ing to $1,849,952.02, and stated that there is a fractional amount, $644.9fJ, to 

the credit of the company on former certificates . Thereupon, on motion it 

. was RESOLVE:D that the sto.temeots dated May_ 6th, 1898, showing expenditures 

heretofore autholized, amounting to ~1, 649, 952.02, for property purchased or 

acquired, improvements made and premium paid to 30 April 1898, and not hereto­

fore certified, under the provisions of Article II of the general mortgage of 

this company d.ated May 1st, 1889, as certi fieo. by the president and the chief 

engineer of this company, be and are approved; and that the officers of this 

company are hereby instructed to file said statements with the United States 

Trust Company, trustee, and tcil .request the certification and delivery of 

¢1,650,000 in amount of general mortgage bon6s in accordance with the require­

ments of said mortgage. 

"The above amount of ~1,549,95~.02 IS 

"F'or construction of 86.21 miles of secon6 track, actual cost *911,030.71, 

bonds for which are limited to ¢10,000 per mile, ¢862,100 

Less amount expended to 30 June 189'1, included. In 

former certificates 450,828.54 
<\)411,2'71.48 

For real estate ': $2'7, 97'7 .~f> 

F'or addi tional equipment, 1999 freight and otber 

cars - - - - - - - - - - - - - - - - - ~1,058,217.24 

F'or automatic couplers, air brakes and other 

improvements to rolling stock - - - - - 19?,071.43 
tl~288~266~22 

Less amount expended prIor to BO June 189"', 

included in previous certificates 44,585,66 
1,238,680.56 

"The vice president reportea that there are now on hand ~2.210,OOO of bonds 

paid and canceled for which general mortgage conds may be countersigned~_ 

namely: Iowa {-Minnesota Division - - - - - $850,000 

Income Sinking Fund Convertible 65,000 

Prairie du Chien Division 8% - - - 1586,000 

Prairie du Chien Division 7.3% 209,000 

"Thereupon, on motion it was 



"RESOLVED that the officers of this company be instructed to present and de­

liver to .the Ooi ted States Trus.t Company of New York, trustee of the general 

mo.rt.gage of this company date.d May 1st ffi889, 

~3_50, 000. Iowa &: Minnesota Di vision bonds paid and canceled, 

65,000 Income Sinking Fund Convertible bonds paid and canceled, 

1586,000 Frairie du Chien Division 8% bonds paid and oanceled, and 

209,000 Prairie du Chien Division 7.3' bonds paid and oanoeled; part of those 

listed respeotively nos.5, 84, 2 ana 3 in Artiole III of the general mortgage, 

and to reqaest said trust company, in satisfaotion of such delivery, to oertify 

and deliver to this oompany $2,210,000 of general ffiortgage bonds in aocordance 

with the terms of said Article III. 

"The vice president submitted the draft of an agreement proposed to be entered 

into by J.F.Morgan & Co. (as successors of Drexel, Morgan & Co.), Morton, Bliss 

& Co. and the Chioago, Milwaukee & St PaUl Railway Company, for mOdification of 

an agreement between the parties dated 21 July 1890, in relation to oertain 

s to ck 0 f the E1gin, J 0 lie t ~ Eas t ern Rai way Corn pan y, the 0 b j ec t 0 f the ill 0 d0 f i ­

cBtion being to release such stock from certain limitations. After cons ide­

ration, the matter was referred to the president with power. 

"On motion the committee adjourned. 
UJames M.M'Kinlay Assistant Secretary. 

"~ew York, Thursday, 19 May 1898. 2 P.M. 

"The executive commi ttee met. Present "NEssrs Eonci, Geddes, Miller, Rockefeller 

and Spencer. 

"The minutes of last meeting were read and approved. 

"The president sUbmittea an approximate estimate of the oost of track eleva­

tioD of the oompany's lines required by Chioago city ordinances, the total being 

$954,425, and the amount to be expended during the current fiscal year being 

estimated at ~210,OOO. Un motion it was 

"RESOLVED that the expenditures for track elevation in the city of Chicago 

as estimated by the chief engineer are hereby authori7-ed, the cost to be 

oharged against the renewal fund. 

"On motion the committee adjourned. 
"James M.M'Kinlay Assistant Secretary." 

The VIce president reported that tbe president and secretary bad executed an 



agreement with J.P.Morgan & Co. and Morton, Bliss & Co. under date 20 May 1898, 

modifying the agreement of 21 July 1890, anent stock of the Elgin, Joliet & 

Eastern Ry Co., and he sUbmitted copy of same. On motion it was 

RESOLVFD that the execution and delivery of said agreement be and is approved. 

The VIce president submitted draft of a proposed agreement with the Union 

Paoific Railroad Company, of lease for 999 years from the first of May 1898, 

of joint possession a~a use of certain main ana passing tracks petween the 

terminus of said companies' tracks in the city of Council Bluffs in the State 

of Iowa to a line drawn at a right angle across said Union Pacific Company's 
. 

tracks within one and one-half miles southerly of its passenger stat~onat 

South 9maha in the State. of Nebraska, including the bridge over which said 

tracks extend across the Missour~ river between the city of Council Bluffs 

and amah~ and of certain other tracks, rights and privi~eges as set forth in 

the agreemen t. On motion it was RffiSOLVED that the agreement as 

sUbmitted be approved, and that the officers of the company be authorized to 

execute and deliver the same. 

On motion the board adjo.rned. ;;­
// 

.£~ ..Atvl1 ;, h~ 
Assistant t{{retary~ 





STOCKHOLDlDRS. 

MILWAUKEE,. Sept. 17th,. 1898" 12 noon. 

Pursuant to the call of the Board of Directors and to not­

ice duly given, a copy of which notice is hereto attached,. th An­

nual Meeting of the Stockholders of the Company was held at the 

offioe ot tho C~any in this city, at 12 o'clock noon of this 

day. and there were present in person and by proxy stockholders, 

representing 452,556 of the capt tal stook of the Company j and in 

like manner holders of 33,.544,.000 in amount of the bonds of the 

Company enti tIed to vote at an eleotion of directors. 

The meeting was oalled to order by the President an~ the 

call for the meeting was read by the Secretary of the Company,who 

acted as Secretary of the meeting. 

The President submitted the annual report of the Board 

of Directors for the fiscal year ending June 30th ultime j and on 

motion duly seconded, the report was aocepted and a copy thereof 

was ordered to be filed in the archives of the Company. 

On motion of Mr. Bond, seoonded by Yr. ~aur, it was 

RESOLVED1 That the stockholders do now proceed by ballot 

to the election of thirteen direotors to hold off1.ce until the 

next annual meeting and until their sucoessors are elected an d 

qualified; and of three Inspectors of Election for the next annual 

election of directors; and thereupon llessrs. John 5. Va n Dyke, 

Charles Ray and George R. Peck, the Inspeotors at Election d ul y 

chol5en, declared the polls open :for the roception of votes. 

On motion, duly seconded, it was 

RESOLVED, That the Secretary be, and heroby is, directed 

to read ror the information of the stook£,olde~51 tho prooeedings 

had and t.aken by the Board of Dir.wotora sinoethe last annual me$t­

ing of the Company; and the same having' b'een ]t,ead at length,on mo­

tion, du17 seoonded, 1t was una.nlmous11' 

- 4 ­



RESOLVED, That all the acts and doings of the Board ot 

Directors and of the Executive Commdttee since the last annual 

meeting ot the Company, as the same are set ~orth in the records 

of the Compnny, and. now read in oUJ' hearing, be and are hereby in 

all things ratified, approved and confirmed as the acts and d.oings 

" or thi s corporati on. 

At 2:30 o'clock P. M., no votes having been of~ered for 

the thirty ~nutes next p.Tooeding, the Inspectors of Election de­

clared the pol£s closed; and having counted the votes cast, ~b­

mitted their certifioa.te of the result, and the same having been 

read to the meeting, on motion, duly seoonded,it was accepted and 

ordered to be entered in full on the minutes of this meeting and 

is a.s follows: 

WE, THE UNDERSIGNED, Inspectors of Election for Direct­

ors of the CHICAGO, 1lILWAUKEE & ST. PAUL RAILWAY COMPANY tor the 

year 1898, do hereby certify that at the &ralual eleotion of Thir­

teen Direotors of said Company, t~ hold Tlntil Septcmbar,1899, and 

until their succe8sors are G.lected and qualified, held at the of­

fice of the Company in the C1 ty of Milwaukoe, Wi SCD nsin, on tho 

Seventeenth day of Septamber instant, 487998 votes were cast at 

said elaction for Directors; that Philip D.Armqur, August Belmont, 

Fran};: S. Bond" Charles R. Coster" Charlos D. Dickey, Jr., Pet e :r 

Geddo3, Charles W. Harkness, Frederick Layton, JQslph M11ban-,Ros­

well Yiller;, Wil1i~ Hockefeller, Samuel Spencer and A. Van Sant­

voord eaoh received 487996 votes, the whole number cast, and wero 

severally elected SUM. Directors, to serve until SSI'tera.ber, 1899, 

and until their suocessors are elected and qualified. 

THAT at said election 487996 vot.s Wexs cast for Inspect­

ors o~ Election tor the next annual olectionof Directora,and that 

John H. VanDyke, Charles Ray, and George R.~Peck each reoeived 

the whole number ot votes cast, and were there:u;pon d.•olared by us 

duly elected Inspectors of Election for the nett annual filectlon 

of Directors. 



AND 'IE FURTHJ!1R CERTIFY that the polls of said eleotion 

were opened at 12 o'olook noon, and were olosed at 2:30 o'olock 

P. :M. ot that day, and that we, Jobn H. Van Dyke, Charles Ray,and 

George R. Peok, were present at said e1eotion, and ~at said e1­

eotion was held in aooordanoe 'Wi th law. 

J. H. VAN DYKE.
 

CHAS. RAY.
 

GEO. R. PECK.
 

Inspeotors of Eleotion." 

And thereupon ~e President deo1ared Messrs. Philip D. Ar­

mour, August Belmont, Frank 5. Bond, Charles H. coster, Charles D. 

Diokey, Jr., Peter Geddes, Charles W. Harkne8 , Frederiok Layton, 

Joseph Milbank, Roswell :M1ller, William Rockefeller, Sa.nD.lel Speno­

er and A. Van Santvoord duly elected Direotors of this Compan.y. 

And there being no further business to come before the 

meeting, on motion of la. Armour,seoonded by Mr. Bond,the stook­

holders adjourned sine die. 

Attest: 

Secretary. 

I ~ 
I 
i 

'I. 
• ~ I 

\.. ; 

'" 
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WB, THF. UNDERSIGNF:D, Inspectors of Election for Directors of 

the CHICAGO, MILWAUKFF: & ST. PAUL RAILWAY COMPANY for the y':: a r 

lSqS, do hereby certify that at the annual election of Thirteen Dir­

ectors of said Company, to hold u.ntil September, 1899, and unti 

their successors are elected and qualified, held at the office of 

the Company in the City of Milwaukee, Wisconsin, on the Seventeer th 

day of September instant, Lff>7o/7b votes were cast at said elec­

tion for Directors: that Philip D. Armour, August BelrflOnt, Frank S. 

Bond, CharlesH. Coster, CharlesD. Dickey, Jr., Peter Geddes, 

Charles W. Harkness, Frederick Layton, Jose h Milbank,Roswell Mill­

er, William Rockefeller, Samuel Spencer and A. Van Santvoord each 

received L/-S7tfnt votes, the whole number cast, and were severally 

elected such Directors, to serve until September', 1899, and until 

their successors are elected and qualified. 

THAT at said election Lfg799h votes were cast for Inspectors 

of Eleotion fOl~ the next annual elect ion of Directors, and t .at John 

H. Van Dyke, Charles Ray, and George R. Peck each received the whole 

number of votes cast, and were thereupon declared by us duly elect­

ed Inspectors of Election for the next annual election of Directors. 

AND WF. FURTHER CRRTTFY that the polls of sain election were 0­

8t/
pened at 12 o'clock noon, and were closed at 2., o'clock P. IV. of 

that day, and. that we, John H. Van Dyke, Charles Ray, and George R. 

Peck, were present at said election, and that said election was 

held in accordance with 



Chicago, Milwaukee & St. Paul Railway. 
OFFICE OF THE trT. 

ROSWltLL MILLaR, 
Pruidnrl. 

./ 4/;(~-----rf /zC~./ ~~<)- d;- /~CVV-' ~ ~~. ~ 
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a-+t-C/~J'~ /#~ .-?:.v'/;;"",/ trf /t> --~. (' ----I ~ff7) 

.~ddvr;;..,· Y'o" z;;- Uo-<1-<. ~..?<!' c-t- ~ /' ,q ~/L>--r ~i~d_ 
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Chicago, Milwaukee ilway. 

/ 

ROSWSI,I, MIJ,I,SR, 
Pretrldellt. 

~or Prank B. Bond,
 

Vice-President. New York, N. Y.
 

Dear Sir:,;. 

I desire the approval ~r the Board ot double-tracking the line 

between Savanna and Sabula Junction, with the exception.or the track 

over the brid!$, which w111 be single track, gauntleted. It is 

estimated that this will oost $40,000. 

This work is rendered neoessary by the tact that trains are 

otten delayed on this piece of track, inasmuoh as the Ohioago & 

Council Blufts DiYision and the DUbuque Division come in at Sabula 

Junction, and over the latter 18 handled a large part of the I. & D. 

Division business. 

President. 



RESOLVED, That the Vice President be authorized to sell to 

the Federal Steel Company 4000 shares of stock of the Elgin, Jol­

iet & Eastern Railway Company now in thi s Company' s treasury, on 

terms offered, to wit: 

This Company to pay $17.50 per share in cash and to reoeive 

87i% of preferred stock of the Federal Steel Company and 70% o~ 

that Company's oommon stooke 
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RESOLVED, That the Chicago, Milwaukee & St.Paul Railway Com­

pany hereby acoepts the ordinanco known as Ordinance No. 145, en­

titled "An ordinance granting to the Chicago, ~lwaukee & St. Paul 

Railway Company, and its successors, the right to construct and 

maintain certain side-tracks in and upon a portion o~ Levee street 

in the City of Red Wing, in the County .of Goodhue, State of Minne­

sota", passed by the City Council of the City of Red Wing on the 

31st day of August, 1898, approved September 1, 1898, and publish­

ed September 2, 1898, and all the terms, provisions and conditions 

of said ordinance; and 

RESOLVED, That the President and Secretary of this Company 

be, and they are,hereby, authorized and directed to execute under 

the seal of this Company, a proper accept~~ce of said ordinance 

and to file the same with the City Clerk of said City of Red Wing. 



DIRECTORS. 10 A. Y. 

llILW'.AIJIlllE, Sept. 17th, 1898, 10 A. :M. 

Pursuant to Artiole II of the By-Laws, the regular .Annual 

lleeting of the Board of Direotors of this Company was held at the 

offioe of the Company in this oity at 10 o'olook in the forenoon 

ot this day;and there "ere present: :Messrs • .Axmour, Bond, Geddes, 

Layton, Miller, Rookefeller and Van Santvoord . • • • • • • • • 7. 

The minutes of the meetings of the Board of Direotors from 

}lay 28th to September 8th, 1898, both dates inolusive, were read 

and approved. 

Ci'J,tiThe minutes of the meetings of the Executive Commi ttee from 
., 'I 

June~, 1898, to September 8th, 1898, both dates inolusive, were 

read as follows: 
j( 

(Here follow the minutes of the Executive Committee.) 

The President reported to the Board that, in addition to 

the ouatomary deeds of Land Grant Lands, oertain oonveyanoes have, 

sinoe the las:t annual meeting of the Board, been executed by the 

Company and delivered to various parties, as follows: 

(Here enter list No.1.) 

And the same having been oonsidered, on motion of Yr.Bond, 

duly seoonded, it was 

mJSOLVED, That the' rej,ort be entered on the minutes and 

:that the action of the officers of the Company, in exeouting and 

delivering the deeds mentioned therein, be ratified, approved and 

conf1I:med. 

The President laid before ~he Board a prifnted oopy of an 

ordinanoe passed by the City of' Rod Wing, lL1nnesota, on.A.ugu.st 

31st, 1898, and known as Ordinano,lft No. 145, granting to this Com­

pany, and its sucoessors, the right to oonst~ot and maintain oer­

tain side-traoks in and upon a portion of Lvee street,in said 

oity; and re~uested the Board to authoDi~e the offioers of this 

,'. ~..., . - 1 ­l;"~j,J 1-/tL 

;It. . 13 " ~ -,.',,," .r,;- .'­



Company to make a formal aooeptance of said ordinance and to file 

the same with the City Clerk of said City of R~d Wing, as requir­

ed by the fifth seotion of said ordinanoe. 

WHEREUPON, on motion duly seconded, it was unanimously 

RESOLVED" That the Chioago .. Milwaukee & St. Paul Railway 

Company hereby aocepts the ordinanoe known as Ordinance No. 145" 

.enti tIed ",An Ordinance granting to the Chicago" :Milwaukee & S t. 

P~ul Railway Company, and its suocessors, the right to oonstruct 

and maintain certain side-tracks in and upon a portion of Levee 

street .. in the Ci ty of Red Wing" .in the County of Goodhue" State 

of Minnesota" .. passed by the City Council of the City of Red Wing 

on the 31st day of August.. 1898.. approved Sept amber 1 .. 1898" and 

published September 2 .. 1898... and all the terms, provisions and 

cond1 ti ons or sa! d ordinance; and 

RESOLVED, That the President and Secretary of this Compa­

ny be, and they are hereby .. authorized and direoted to execute un­

der the seal of this Company .. a proper aooeptanoe of said ordin­

ance and to tile the s~e with the City Clerk of said City of Red 

Wing. 

The President reques~ed authority to build 1000 box-oars 

in addit ion to those already authorizedj and on motion duly 580­

-f onded, the r_quisi te authority was given. 

The President recommended the double, traoking of the line 

bet'W&en Savanna and Sabula Junotion" Y1 th the exoeption of the 

track over the Sabula bridge (whioh will be 81~le track, gaunt­

leted), at the estimated cost at 140,OOO~ and B~ated that the work­

was randered necessary by the tact that trains: are often delayed 

on this piece of traok because the Chioago and Counoil Bluffs Di­

vision and the Dubuque Division oome in at S-,bula Junction, an d 

over the latter Division a large part of the :business of the Iowa 

and Dakota Division is handled; ~d ott motion duly ., condad, th 

recomm.-endation of the President Was approved, (·~d h8 was given au­

thori ty to build suoh double 'trI,'8ok. 

2 



The President reoommended the construction of a new BU3­

Iness Car" at a oost ot about $15,000; and on motion duly second­

ed, the recolIDl1endation of the President was Q1?proved and. he wa.s 

authorized to have a new Buslne~5 Car construoted. 

O!:l motion, duly eeconded, it was 
. , . 

RESOLVED" That the Vice President be aut!l..oxlzed to sell to 

the Federal Steel Company 4000 shares of stock ot the Elgin, Jol­

iet & Eastern Railway Company now in this Company' 13 treasury, on 

terms offered, to wit: 

This Company to pay $17.50 per share in oash and to r e­

oeive 87~ of preferred stock of tho Federal Steel Company" and 
... 

70~ of tli8.t Company's oommon ·stook. 

And there being no further business to come before this 

meeting, on motion, duly seconded" the board adjourned-sine die. 

~ _. 
Attest: 

Secretary • 

. ,~ 
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New York, Tnuraday, 2 June 1898. 2 P.M. 

The exeoutive 00 ittee _8\. Present Messrs Bond, Geddes, Rookefeller and 

Spenoer. 

!he 9ioe preside t 8 ... b.i~ied leiter 27 MY from the president enolosiag 

stai•••n\ of expenditures for traok elevation in Chioago for the months of 

February, Waroa and April, amounting to $54,406.38. On motion, the ex­

peuditure8 as reported wer~ approved, and the president was authorized to 

draw on the vice president for saia amount to be paid from the rene a1 fund. 

On motion the oommittee adjourned. 

/-" J 

(/ /( ~ ../'1), ~ <'J 

Assistant Secretary. 

New York Thursday, 9 June 1898. 2 P.M. 

The ex oaiiy Pr ent Messrs G ddea, Rookefeller and Spenoer. 

! • ai tea of 1 t meeting .ere read and approved. 
.? 

~1 .I) ./
e,/' - v" 1 l t-"L. " I.. 

Assistan\ seor~~ 
N.. Y 1'.1, raday., 1~ June 1898. 2 P.M. 

Only \t ra G d~es and R~okefeller were present to attend meeting of executive 

aO.llit.t.se. 

,/ 

Assistant Secre~ary.
 

New York, Thursaay, 2B June 1898. 2 P.M.
 

The execu\ive com~ittee met. Present ~essrs Bond, Geddes and Spencer.
 

Lf On lIotion the following pre.mole and resolution was adopted:
 

WH~R~&8 the oity of Chioago on the ninth day of May passed an ordinanoe 

••endiog ordinanos passed on the twentyfirst day of Feoruary 1898, requiring 

this company \0 elevate certain tracKs in the city of Chicago; and 

WH~R~AS tne said ordinance of ~ay 9th, 1898, was duly approved by tne mayor 

Cilic_go; ana 

WHF.R@AS ioers of this oOl'J1pany have, pu':suant to the provL3iona of said 

ordinanoe, tiled .ith the mayor of Cnicago an ace ptance of tne same on beh.lf 

of this compaoy; 

NOI T8~R~FORE. RESOLV D that this committee duly ratifies od oonfirms all 
a d singular the aots and do! gs of lfte said offioers of this aOllpaD1 in the 
pv-e.m-iSi2Sj :;\n~ 



R~SOLVFJD that oopies of said ordinanoe and of the acceptance filed with the 

••yor, be entered in the contract book and filed with other charter papers of 

tl1e oOllpany. 

The	 vioe president stated that by request of the president he had recalled 

If"!	 fro. t.ae United States Trust Company, trustee of the general mortgage, one of 

the two oertifioates for additions and improvements acted on by the committee 

on t.he 12t.h ot Wy, the r aeOn for reoall being that the president had disoo­

vered that an error had been made in certin items of such certificate; and 

itat l1e had reoeived a new certificate for ~1,178,59B.28 dated ~th of May to 

take t.he plaoe of the one recalled, showing a reauction of ~82,087.88. Tnere­

upon, on motion it was RESOLVED that the resolution of tae 12th of May be 

•• nded, or treated as amended, by SUbstituting the figures ~1,587,884.89 for 

~1,849,952.02; and that the request for certification and delivery of general 

mortgage bonds by the trustee be for ~1,585,OOO instead of ~1,850,OOO. 

Tae vice president reported that the Omaha Bridge oontract ana a~reement 

.iill t.he Onion Paci fic Railroad Company, - thori zed. on the 19th of May to be 

ted, .ad b exeouted and delivered by the president and the secret.ary, 

• d that he a4 receiv d a copy for file in this office. The lease is for 

999 year at a rental of ~37~O per month and a proportionate cost of expenses 

on .he 1 ge basiB. It was ornered to be filed and to be entered in the 

oon iraci boo k. 

The vice president reported on oehalf of the Fnsurance Department that In-

BQraaOe policy no.4 and all its endorsements had been canceled, the 0 ooella­

'iol! t.o take effeot on the first of July next at noaa, and that Original policy 

00.5 to take ef!eot at that time had Deen execute~ by him. The amount insured 

01 ne. polio1 as per printea scheaule is ·20,501,300, and the Moninly p~y­

aent is ~8029.~B, which is at the rate of fortyseven cents per hundred dollars 

per annum, ,ame as the last. This action of the vice presiaent in 

oanoelling original policy 00.4 ana enaorsemen ts and in issuing policy 00.5 las 

.pproved. 

!be ,1" eident reported the renewal of eond of D.'.W·Kinlay with A.e~i­

oen Sore', Co.pa y as surety, for one year from the fir8t at June;amt t10.000. 



aocordanoe with 8 request of P.M.Myers, 

eor.tary, be obi tned from the United States Trust Company, trustee of the 

general .artgage, proxies to P.M.Myers to represent. t. e trustee at meetings of 

ih Ca·~.go ~ Paoifio Railroad Co.pany, the Chicago, Mil•• kae ~ St Paul Rail­

• ., Coap ny of Il1i is and ihe Chicago, Evanston & Lake Superior Railway Com­

pany, eaoh proxy giving elpress authority to vote for the conveyance of the 

property of the oompany in Buch manner 8S to bring it finally into the Wiscon­

sin oorporation. ~biB action of the vice presiaeot was approved. 

On motion it as RESOLVED that the salary of Clark B.Ferry, assistant secre 

tary be three thousand dollars per annum from the first of July next. 

On motion the oommittee adjourned. 

Assistant'Secretary. 

~e. York, ~hur6~ay, 1 July 189S. 2 P.M. 

lne exeoutive oommittee met. Present Messrs Bond, Geddes, Rockefeller ana 

Spenoer. 

Oa .oiioD the following r olutions were adopted: 

{ H~SOLVED that the annual meeting of the oompan~ for the election of direc­

toila • d tbe tr aotion of any other business of the company, be hela at the 

office of the oompany in Milwaukee, on Saturaay the 17th day of September 1898 

at 12 Q'clock nOOD. 

RfJSOLVED that the t~ansfer books of the com~any be closed on FriQay the
Monaay 

2eth day of August next, and reopened on~the 19th of September. 

RESOL~ED that due notice of the annual meeting and of closing of tranBfer 

books be given. 

The vice president SUbmitted letters from the president dated 22 and 2~ 

. buildin,g: of
June relative t~ ~x ~8rs. On motion it was RESOLVED that the presiaent 

i8 ~.reby antborizea to buila one thousand box cars as recommended by him. 

On motion tbe committee adjourned. 
,/ 

/;/ /I) 
1. . e", i I • !,""­

/ A6BiBtan~ Secretary. 



M• York, Thursday, 30 June 1898. 2 P.M. 

o 1y Wessrs Belmoni, Bond, Geddes, Rockefeller, Spencer and Van Santwoord were 

present to attend the monthLy meeting of the board of directors, and they ad­

journed for want of a quorum. 
/ / ' 

(~/'! i. h-, (~ 
Assistant S~etary,. 

New York, Thursday, 28 July 1898. 2 P.M. 

Oaly Messrs Bond, G~dde8, Rockefeller and Spencer were present to attend the 

.0 tbly meeting of the board of directoTs, and they adjourned for want of a 

quorulIl. 

/ 

N • York, Thursday. 14 July 1898. 2 P.M. 

fhe execoiiYe 0 mmitt e met. Present Messrs Bond, Geddes, Rockefeller and 

Spenoer. 

!be minutes of last meeting were read and approved. 

,£ ,he "ice president submitted the auditor's ste;ltement of expenditures for 

traok elevation iu Chicago for the month of May. On motion the vice 

pre ident .as autbori~d to pay the amount, ~22.302.18, from the renewal fund. 

! e vice president reported that he had received from the secretary doou­

, proof of the burning of ~1,055,OOO first mortgage bonds of the Chicago, 

Clin~n. Dubuqae& Minnesota RR Co. in preeence of P.M.Myers, H.G.Baughan and 

Charles A.Padley, notary public. It was ordered to be filed. ~ 

~:~~~ ./tr4! >I~ 
Assistant Se~tary~ 

Mew York, Tbursday, 21 July 1898, 2 P.M. 

Tbe executiye committee set. Present Messrs Bond, Geddes and Spencer. 

Matters of business were discussed but no formal action taken. 
/

) /, I' /' ­
v v"/f.//" '. "":,,(~ 

/',,------- i/(/ \ --~'T 'A-ssis tan t Se#etary. 



New York, Tbur_day, 28 July 1898. 2 P.M. 

Tie exeoutive oommittee met. Present Messrs Bond, Geddes, Rockefeller and 

SpaDO r. 

'he .ioe president submitted bond offered by John D.Bass to indemnify the 

oo.p J for the isaue of a duplicate oertificate for 100 shares of preferred 

si()ok. Thereupon on motion it was 

ISOLVgD ~b t the bond of John D.Hass with American Surety Company as surety, 

for t20,OOO, dated 21 July 1898, to indemnify the company against the issue to 

hi. of daplio~e ce tifieate for one hundred shares of preferred stock in place 

of 0 rtifioate 2 8S1 dated 20 June 188~, said to hav.e b en stolen and Pelieved 

to bave b d V led, is approved; and the offioers of the oompany are hereby 

aathor1s "iasue suoh duplioa\e oertifioate. 
/' 

_____ ~'_4 </ II/It 1\ '''--l; 
\ 
~ Assistant georet r~ 

New York, If day, 4 August 1898. 2 P.M. 

!be ea 0 ti•• 0 • it\ee met. Present Mesers Geddes, Rookefeller and Spenoer. 

, • i •• t of e~panditure8 for track elevation in Chioago fora' 
tbe aontb oj June was aub.itied. On motion the vice president was authorized 

~o pa, "0 ~, t60,650.18, trom the renew 1 fund. 

Letter dated 80 July tr _ the pre ident asking authoriiy to sell land in 

Chi ago fronting 80.5' f \ on Sout port Avenue and run ing back 99.1 feet 

....u.b.iit... O. tion tbe matter was referred to the president with power. 

I /' ________. /~..~_... , c;!-f L/ II /\ 1:' '- /?~/. . 
Assistant Secr~y. 

New YOTk, TAursday, 11 August 1898. 2 P.M. 

Only Uessrs Geddes and Spenoer were present to attend the meeting af the exe­
/0 

ouU.e 00..1tt. 

New York, Thursday, 18 Aagust 1898. 2 P.M. 

The exeoutive oommittee met. Present Messrs Bond, Geddes, Rockefeller and 

Sp. car. 

II !be vioe president read oopy of resolution passed by the board of directors 

of Onion Pacific Railroad Company, received by him from the secretary of this 



·A~ an adjourned ling of the board ~f directors of Union Pacific Railroad 

Co.pan" beld in the oity of New York on July 19th, 1898, the following aotion 

....ad.: 

-, •	 0 irman of the board Bubmitted an agree~ent between Union Pacific Rail ­

I I	 road Co paDJ ad til Chiaago, Milwaukee & St.Paul Railway CQmpany, dated on tile 

26th day f MaJ, lega, providing for the use of oertain traoks and property of 

Union Paoifie be1~een Counoil Blaffs d Soutb Omaha, whicb 

agreement was eI.oD~ed pDrau.~~ ~o re8~lati of the eaeoutive oommittee 8utbo­

rizing t. am., adopted May 26tn, 1898: 

·'B	 R~UFOW, OD mo 0 duly made and seconded, it was 

-RiSOLVED, t at ihe ag emant between Oa n Pacific Railroad Company and the 

Chicag • Milwu.kee and St.. P 1 Rail.ay Company, dated on the 28th of May, 1898, 

P'O~i g for of 0 t,in t ack$ and p~operty of OnioD Pacifio Railroad 

Ooapa1!y fa. Co oil Bluffs and South Omaha, d t exeoution thereof on 

»~ e	 part. of this .paD" be and \ e sue is hereby ratified and approv 

• A \rue OOP1: , ALEX	 MILL4R, Se retary.
,{88i98R III 
-I••	 York. Jal, 1iU. 1~.-

! 9tO pr id t ubmi ted leiter dated 2' July from the president. sta­

ting that t.he company had reoeived from the treasurer of the United States 

r pa, \ of tae soney which was paid by this oompany for right of way thru 

tb Sioux Reservation, whiah was invalid for want of authority in the Secret ry 

of the'Inierior to grant suoh right. The amount is ~15,835.76 les6 ~3800, 

cost of proceedings to recover the money. 

The vice presid t read letter dated 6 August from the president, 8ta~ing 

to.at iv acrOBS the country from Bougbton to our line, with a view 

be t ;0 line; and th t 

he aad cODoladed ~h.\ it .ould not; there is not buei 8S e ough in sight to 

it P 

On motion t •• oommittee adJou~ned. 

( 



".'"./ Chicago, Milwaukee & St. Paul Railway Co.o ',".' 
30 BROAD STREET, 

JAMES M. McKINLAY, 
Assistant Secretary. POST'OFFICE BOX 810, 

New York, ~hursday, 25 AnguBt1898. 2 P.M. 

Only Messrs Bond, Coster, Geddes, Miller and Van S tvoord .erepresent to 

a\\end \be .on'\bl} ••e\ing of the board or' direo1.orll, d they adjoorned for 

.ant of • quorum. 

~-L4uu4
 
~ Assistant s~eta~ 

N•• York, fbursd&,,26 Aogost·1898. 2 P.M. 

The exeooti,e oo••it~.e ••t. Pres t Wes fa Bona, Geddes and Willer. 

A proof of toe annual report for the fls081 ,ear ending June SOth 186 sub­

.itt d, aDd .t'ef oonsideration, on motion, it was 

RESOLVF.D that tbe report be approved and that tbe officers of the oompany 

be instruoied to .have the same printed ana aistributed to the stookholders 

8S the ~4tb annual report of the company. ~ 

__--/-~ ~!r Jh }" ' -h l .-

Assista tS,eret rye 



New York, Thursday, 1 September 1898. 2 P.M. 

Oilly !II rs Bond and Geddes were pre8.D~ to attena the meeting of the executive 

/ ~ 
I .... 

I I ' 
~ ~ 

,,\'1 1-' ll'" " I y_ \ . /., • •. ­

Assistant Secretary. 

New York, Thursday, 8 September 1898. 2 P.M. 

Tbe executive co.mitt emet. Present MeBs~ Bond, Geddes ana Miller. 

/~ The minutes of last meeting were read and approvea. 

The vice president stated that he had received a schedule of expenses for 

traok elevation in Chioago for the month of July. On motion, tbe vice presi­

dent .as authorized to pay the amount, ~~4,?'OA.2.8. out of the renewal funa. 

On mo\ion the following resolutions were severally adopted: 

RffiSOLVID that a dividend of three dollars and fifty cents per share be de­

aiared on the preferred stock of th~s company, from net earnings during the 

fiscal year ending June RO, 1898, payable on Friaay the 21st day of October 

next, to the stookholaers of record ?8rd of Septeruber next. 

RESOLVED that a dividena of two dollars ana fifty cents per share be declared 

on the common s'ock of thi8 oompan~. from net earnings during the fi oal year 

ending June 30, 1898, payable on the 21st aay of October next, to the stockholCi­

era of record 23ra of September next. 
fer dividend

RESOLVED that the transfer books be closed on ~'rlaay the 23ra day of Septe~-

ber next at 8 P.M. and reopened for transfer'" .::' ,;j',- l,t-; J on Monday the· ~rQ 

d y of October. '~c~hh,~~I.~, [A~y.,..-,~+ l ,--e.." ... () t,<A. 

Toere was sllbmittea draft of an agreement J'ef9iiQ t~ .~ executed between 
ft. 

. J.P.Morgan &: Co., Morton, Bliss :s,. Co. and the Chicago, Milwaukee ~ St Faul Rai!­

i ay Co. any anent stock of the Elgin. Joliet { Eastern Ry Co. After consiaera­

tiOD, on motion the officers of the company were authorized to execute the S8~e 

on behalf of this company. 

On eotioD the committee adjourned. 

Assistant Secretary. 
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.-' 

1.	 Two quitolaim deeds to the Chicago, Burlington & Northern Rail ­

way Company. 

D'3.te, September 24th, IB97. (LJ/70-77) 

aonsideration in each deed $1.00. 

aonveyin~ oertain property at North I.aCr08s8, Wisconsin, not 

required hy the St. Paul Company for' railroad purposes, 110 ex­

change for conveyar-ces from the Burlington Company of other 

propert.;' in tLe same vicinity. These deeds were made to carry 

ont an agreement concluded in 18B6 by J. T. Clark, then Gen­

eral Superintp.ndent. The papers were prepared at that 1: ime, 

but were mislaid by the Burlingto.n Company and were not found 

until ~eptember 1897, when the transaction was completed. 

?.	 Q. fl. deee to Yeebs, Wertheirrl & SChiffer, tobacco dealers, New 

York. 

Date, September 22nd, IG17. (1!L3) . 

Consideration ~l.on. 

Conveyinf; a small triangle containi!'g ~57 12/1o() square feet of 

land off the northwesterly corner of the depot grounas at Ed­

gerton, Wisconsin. This triangle was not req':cired for rail ­

roac1 purposes, but was needed by the grantees in the erection 

of a new and permanent tobacco warehouse, to enable them t 0 

get better track facilities. 

3.	 Q. CJ. deed to A. L. Ward. 

nate, October 8th, lSQ7. 

Consideration ~l.oo. 

1 

•
 



Conveying the Company's interest in a strip of land 15 feet 

wide by 200 feet long, being part of the highway on the north-

Thiser1y side of the depot grQunds at Welcome, Minnesota. 

highway wa!: reserved to the public in t he original deed to the 

Railway Company, and the Company's quitclaim above mentioned 

was made at: the reCJnest of the citizens of Welcome to enable 

Ward to erect a large warehouse, bank aI'.d store builc.iEf, 0 n 

this an~ the adjoinin_ premises belonging to him. 

4. q. e. eleed to W. 1!. Jones. 

(4/87 )nate, October qth, l8Q 7 . 

.a.Consideratton ~l.oo. 

Conveyin~~ irregular strips of land, not req1.l.ired for rai.lroad 

purposes, lying northerly of the ri.gtLt of way line in the NEt 

of 10 anc' the .sP-l­ of 18, Township 82 North, Fange 20 WeR\:-, 1I1 

'\ 

~ Marshall County, rowa. These strips o~ land were given t 0 

Ii Jones in exchange :for land requi red by the COlIlpany for bOrroVi­

pits. 

5. G,. r,. dend to t;-,8 j!cOormick 1-iarvest ing Mac} ine UOtIlpany. 

( '1/'12) •na te, October' 2i\th, 1807. 

Consid8rat ion f'200n .OC!. 

r,onveyin~ Lots 1 anct. 2 in Block 120 of the City of MadisoE, 

These lots were not raquired for railroad purpus-Wisconsin. 

es, and were needed by the Harvesting COITlpany for the erection 

and maintenance of a machinery warehouse for the handling of 

bnsinec,s to and from tllis Cornpm:y's lines. 

6. Q. C. dRCd to Andrew G. Anderson, at al. 

Date, ~Tovember 2lld, 1(3°7. 

Consideratior ~:2f)i;.05. 

Conveyinf~ 17 13/100 acres of land in government lot 2, in ~->l:~C-

tion 23, Tovm 30 rJorth, Range 7 Bast, in Maratl,oD (;ouniy, WL,­

consin, and lying west of the right of way of the Wisconsin V. 

2
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-ley Div1sior.. Thi2 land was purcha.sed by the Wisconsin Val­

le:r RailroaCi Company il' }fl'?2 for wood and tic> pllrposes, an:: as 

all t l-;e wood han b8en cu t off t he land was of no fur t her use 

to tllG 'Ra i 1way'; OmpAr;!. 

7.	 0,. C. deed to I~yman Lumber Company. 

Date, NovelLber 23rd, 1897. (4/100) 

Consideration ~l.oo. 

Conveying a right of way ir. the st of Sect ion 35, Town 23 Nortl~, 

Range 3 Bast, in Wood County, Wisconsin, whtch right of way 

was, by error, included in a deed which the Lyman JJumber' Corr,­

pany gave to us for fl.Go. 1':1e constructed line is more than 

half a mile west of the above rner.tioned right of way, an~ the 

cor-veyance was made to clear the IJl.lli,ber' CorLpar y ' 0 title. 

Dat:e, Novembp.r 23rrl, l(j'l7. 

~on8ideration t~o.O(). 

Conveying a part of the abandonwl. right of wa:: of tLe F,stl..er ­

ville branch in the ~+ of S\,,~~, Secho!' 14, rl'own 'l'l Nortli, Range 

34 West, in F'.rnmet County, IowA.. 

'I.	 Q. C. deed to ~HlwA.ukee I,and COITipar.y. 

Date, Dec em b e r' 7 t L, H3 q 7 • 

Consideratlon 1~1.ol). 

Conveying about 3uf) acres in Se~t ions LS, 2..5 and 24, 'tow:,' 30 

Horth, Range 7 F.ast, :',aralhor. (~olmty, Wlscons1r'. This Ianel 

was purchased b:/ i;he Wisconsir. V,:tlley Railway Cornl)il y in 1~72 

for wood anc1 tie purposes, and a~) the wood had beel} C,.lt off, 

the land was of no use to the Railwa~ Cumpany and was oonvey­

ed to the Milwaukee Land Company for sale. 

10. 0. C. deed to the Wi-Inlay' 8- Sioux Falls Railway Company. 

Date, December ~lst, 1807. ( ~/l 0'7 ) 

3 
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Il .~Conveyin,:- 4. sn/lr;() acres in the NW+ of Section ]/, 1,; (j W [. , .J , 

Range !'is, Yankton County, Sou.th Dakota, pursu.anL L(j an agre8­

ment made ~""pterr;bel' llUi, H)(~3. Tht:: land in questiun was a­

bandoned by the St. Paul ()ompanv when it changed its line into 

Yar:kton: w'd this matter had been penoip,; sin1je 1,.)<13 and was 

finally settled l)y the Great Nortr.ler!l Railway COITlpany, Silcces­

sor to tl,e parties witr, whom U:J~ transaction was origin,~ 1 ) :; 

made. 

11.	 0,. r.. deed to Max ~!islinp; (an en,ploye of Li~,e Company). 

Consideration f:;J.o().
 

Conveying a small triangle off from the northwest corner 0 f
 

the depot grounds at Waukon June ti or., Allan',akne COUEty, r oW'a,
 

to enable Misling to square his lot and in excha':1gefor a deed
 

from him, clearing the Company's title 

depot grounds from certain tax liens. 

I 11/11 [, ) 

Consi.derat lon ~'Li. ()U.
 

(;onveyilJ'?' parl: or tlie abandoned right
 

branch ir Sect :Lops 21, 22 and 27, '['own
 

Jackson County, Wisconsin.
 

13.	 Q,. C. deed to Williai1 i C:cl-,wartz. 

Date, J9.r:ua.ry 12t t·, 13q~L (4/117 ) 

to the remainder of tY;JJ 

of way of the C;ooclyear­

20 I\jortl-, , Rar.ge 1 Bast, 

Consjderat1on ~1.00. 

Conveyin!; a tr:i.anp:ular piece of grou1"d off tl,e s:'l.tL.west cor­

ner of the depot grounds at Elkhart, Wisconsin, not 

for railroad purposes, in ex(.:hange for certain property deeded 

by Schwart z to the Failway CompaI'Y for +,u.rn-table 51 t.e. 

4 



TJate, .Tanuary ~),ls" 18l:i. (4/121) 

Conveyin(); 0'5 44/1c1() acr'cs in the wt Ot' the NW4 of Section .,).l, 

Town ll~, Range 12. l.'hi f· proper t y, knowl~ as tr.8 "Northfield 

Par-mil, WUf; bought. by the the'l Fight of Wa~' Age~lt or trw Coril ­

pany in lUi)?, in securing right of way for 0',13 ~3,nnor, 'b'alls 

line. It should never have bC8.r purcYlasecl and was of no I.lSE 

for railroad purposes, and the Company has been trying to sell 

tt ever since it was bo~~ht. 

15.	 fl. C. d~ed to John Me(~han. 

Dat.e, Deoember 20 th, IS!')'? 

l,onSl erat on ~> .00, etc.f"t	 °d i ~ 10 

Co!"'ve;lin~ a ai' rip off the sou.therly side: of ,;Le depot gr'oLmdt: 

at Darlington, LaT'ayette Count:', VTisconsil 1 , U}lUll which strl! 

this deed a conveyance of uther portions of saia lots,to ~1icl 

The forcgoin.'!, cocveyances weri:! in Sf~t'..;l::> 
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DIRECTORS. 3 P. Y. 

YILWAUKEE .. Sept. 17th.. 1898.. 3 P. :M. 

~3uant to paragraph 4 of Artiole II 01: the By-Laws, the 

DirectorY elected at the annual meeting of the stockholders .. held 

this day.. assembled for organization; and there were ~reBent: 

Yessre. Axmour .. Bond.. Geddes .. Layton.. ~ller .. Rookefeller and Van 

7,'Satltvoord, • . . . . . · · · · • · · · · · · · · · • . . · · · 

and absent: lLessrs. Belmont" Coster .. Diokey, Harkness ..),(ilbank and 

Spenoer I • • • • • • • • • • • • • • • • • • • • • • • • • ., 6. 

Yr. Van Santvoord was oalled to the ohair and the Secr,~­

tary of the Company was appointed as secretary of the meeting_ 

The minutes of the stookholders meeting, held this day,and 

the oertifioate Gf the Inspectors showing the result for the 1ec­

tlon of Direotors had thereat, yere read. 

On motion of Mr. Armour .. seconded by 1U'. Rockefeller, Yr. 

Roswell ~ller was nominated as President of the Company for the 

ensuing year; and the Secretary was directed tooast the ballot; 

and the ballot being taken;, it appeared that Yr. Roswell Uiller 

had received six votes, being all the votes O$st, and ~ereupon 

the chairman' deolared Yr. Roswell lL11ler elect;ed President of the 

Company for the ensuing year. 

'l'he President having taken the ohair" on motion of Yr. Van 

Santvoord, seoonded by Mr. Geddes .. ~_ Prank S. Bond was nominated 

as Vice President tor the ensuing year and the S.oretary was dir­

ected to cast the ballot j and the ball,ot being taken.. it appeared 

that Yr. Frank S. Bond had received six votes" bel:n..g all the votes 

cast, and thereupon the P~esident declared Yr. Bo~~ duly elected 

Vioe President of the Company for the ensuing }rear. 

On motion of :urI Bond, seconded by.Mr. 'Layton, ltt. A1bert 

J. Earling ....s nominated as Second Vi ce President or the COll\Pany 

tor the ensuing year and the Secretary YaS directed; to cast the 

ballot; and the ballot being taken it appeared that Yr. A.J .Earl­
- " 



ing had received seven votes, being all the votes cast, and there­

upon the Presidant declared Mr. Earling duly elected Second Vice 

President of the Company for the ensuing year. 

On motion of :Mr. Van Santvoord, seoonded by:Mr •.AJ:mour, it 

was unanimously 

RESOLVED, That a ballot be waived and that Mr. Ros"ell :Mill­

er, President; Frank S. Bond, Vice President; Mr. Peter Geddes,Mr. 

William Rookefeller .. and llr. Samuel Spencer be, and they are here­

by, elected members of the Executive Comm.i ttee for the ensuing ~8.J:. 

On motion of Mr. Bond, seconded by Mr. Rooketeller, it was 

RESOLVED, That a ballot be waived and that all the ofri 0­

era of the Company.. Whose election by the Board of Direotors i 

provided tor in the By-Laws.. be oontinued in their respective of­

fices during the pleasure ef the Board. 

And there being no ~ther business to come before the 

meeting.. on motion, duly seconded, the Board adjourned. 

Attest: 

Seoretary. 

- 8 ­
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New Yor~,Thursctay, 27th. October, 1898. 2 P.M. 

~he monthly meeting of the board Of directors was held pursuant to 

notice duly given. Present, Messrs Bond, Coster, Dickey, Geddes, Layton 

Milbank, Spencer and VanSantvoord. 

The minutes of the la$t meeting were read and approved. 

The minutes of the executive committee were read as follows: 

"New York,Thursday 29th September 1898. 2 P.M." 

"The executive committee met. Present, Messrs Bond,Geddes.,Miller, 

Rockefeller and Spencer." 

The Vice-president reported that he had received from Secretary 

Myers, a certificate for 4,000 shares of Elgin, Joliet & Eastern Ry. Coo 

stock, and from Samuel Spencer,' Trustee, a certificate for 1392 shares; 

nd that he had delivered them to the ColoniaL Trust Company assigned in 

blank for sale to the Federal Steel Company, for which stock, subject to 

'fayment of $17.50 per share, this company is to receive fr~m the Federal 

Steel Company 87 1/2% in its preferred stock and 70% in its cammon 

stock for each share of the Elgin, Joliet & Eastern Ry. Co. stock so 

deposited. On motion, this action of the Vice-president was approved 

and he was authorized to make the cash payment of $17.50 per share." 

"Letter of date 23d .. September from the President recommending purchase 

of the Salsich & V111son Logging Road in l.'Hsconsin was read and con­

sidered inccnnection with a map of said road On motion the president 

was authorized to purchase the road for $35,000. as recanmended by him, 

the cost to be charged to ~ operating expenses. The road is 27 miles 

constructed and 4 1/2 miles graded for extensions." 

~On motion the committee adjourned ." 

" James M. McKin1ay,Assistant Secretary 

New York, Thursday, 6 October, 1898. 2 P.M. 

"The executive committee met. Present, Messrs Bond,Geddes, Miller' 

Rockefeller and Spencer." 

"The minutes of the last meeting were read and approved." 

"The vice-president reported that the estimate of expenditures for 

tr~c~ elevation in Chicago to the end of August was $200,895 .08; and 



...... 'v,' ..,_...... /," 

expended in Augus t the treasurer had drawn through 

York office against the renewal fund; which was approved. 

liOn motion the vice-president was authorized to p",rchase fOl" the 

insurance fund, Fifty Thousand Dollars 0\9hicago, Burlington & Quincy 

R.R. cO. Nebraska Extension 4% bonds to be paid for out of the Insurance 

money noW' on hand. " 

"On mbtion the president was authorized to build two thousand box cars. 

"On motion the committee adjourned." 

"James M:McKinlay, Assistant Secy. 

"New York, Thursday, 13 October, 1898. 2 P.M. 

"The executive committee met. Present, Messrs Bond, Geddes and 

Spencer." 

"The minutes of 2ast meeting were read and approved." 

"'Yhe vice-presirient reported that he had paid to the Colonial 1"rust 

Company$94,360. being the assessment of $17.50 per share on the 5392 

Bhares~f Elgin, Joliet & Eas tern Railway Company stock depos i t.ed Vii th 

that canpany; and tilat the Ilaytilent was indorsed on each of the Trust 

Company receipts issued for the stock. The receipts are for 100 shares 

each in the name of the Chicago, Milwaukee & St. Pwl Railway, and one 

for 92 shares. On motion the payment was approved~ 

"On� motion the ,committee adj ourried." 

"J;;unes M. McKinlay, Assistant Secy. 

New York, Thursday, 20 October, 1898. 2 P.M. 

"!he executive committee met. Present, Messrs Bond, Geddes, Rocke­

feller and Spencer". 

"The minutesof the last meeting were read and approved." 

"The vice-president reported that he had bought for the insurance fund 

50 Chicago, Burlington & Quincy, Nebraska Division, $1,000. 4% bonds, 

with coupons coming payable first of November at 203% and had had them 

registered as belonging to the insurance fund. Th~action of the vice-

president was approved." 

"On motion it was RESOLVED that this oommittee recommend the board 

of directors to authorize the president of this company to ps-rchase all 

of the Desmoines, Jorthern & Western R.R.Co. stock and bonds held ~ 

F.M.Hubbell & Son. and their friends, the price not to exceed 85 per cent 



-- .----­�

of the face value of the bonds; and that he be further authorized to 

p~rchase all the minori ty holdings of stock and bonds of that. company that 
J.,' ~.:j 

mall be offered for sale on like or better terms." 

"On motion the oommittee adjourned." 

"James M.McKinlay, Assistant Secretary." 

"After consideration of the recommendation of the executive committee 

it was RESOLVED that the president of this company be and he hereby is 

authorized to purchase the stocl{ and bonds of the Desmoine4', Northern & 

Western R.R.Co. held by F.M.Hubbell & Son and their friends, at not exceed­

ing 85% of the face value of the bonds, provided, however, that the stock 

so to be purchased from the H
'-'

ubbells, shall, with the stock already 

in possession of this company, constitute a clear majority of all the 

shQre; capitQI of that company. An~ further RESOLVED that he be and 

hereb' is authorized the purchase the minority holdings of stock and bonds 

of that company that shall be offered for sale on like or better terms." 

"On motion it was RESOLVED that the president be authorized to ballast 

400 miles of track as recommended in his letter of the 20th inst., at 

an es timateA cost of $2~0, 000. 

"On motion it was RESOLVED that the presiden;t be authorised to� 

erect buildings at eight stations as recommended in his letter of� 

the lIst October, at an estimated cost of $60,750."� 

"On mot ion the board adj ourned" . /. 

~--,/~ AAt i, :~--J--. 
ASS1S¥;'~ s.cr~ 



New York, Priday, 25th November, 1898 2 P.M. 

The monthly me~ ing of the board of directors was held pursuant to 

notice duly given. Present, Messrs Bond, Dickey, Geddes, Harkness, 

Milbank, Rockefeller and Van Santvoord. 

The minutes of the last meeting were read and approved. 

The minutes of the executive committee were read as follows: 

New 
]L..v.n«~'J 

YOrk,~ November, 1898 2P.M. 
l"The executive committee met Present, Messrs Bond, Geddes and 

Rockefeller. 



• "The vice-president reported that the estimate of expendi tures for 

trac~ elevation in Chicago to the end of September was $249,536.78; 

and that for $48,642.70 expended in September the treasurer had drawn 

through the New York offi ce against the renewal fund. !.'his was approved." 

, "The vice-president reported that during the latter part of October 

14,755 shares of preferred stock had been exchanged for bonds as follows: 

Iowa & Dakota Division- $13i,000. 

Iowa & Dakota Division Extension- - 240,000 

Consolidated (o1d)- - - - - - - - - 2,000. 

Consolidated (new) - - - - - - - - - 524,000. 

St. Paul or River- - - - - - - - 316,500. 
t-t3-s\-c.,q-S <f- ..:o ~k(J~chv"'i.~o., ~ L, <J 0"" 
Chicago & Milwaukee Division- - - - ll3,000.---------"---­

Total bonds, ,/1 ,475.500. 

'Y'On mo tion the commi ttee adj ourned" • 

"James M. McKinlay" Assistant Secretary." 

"New Yonk, Thursday, 10 November, 2898 2 P.M. 

"1'he executive committee met. Present, Messrs Bond,Rockefeller and 

Spencer." 
'R.e4~c( ..'L~ 

"On mot;ion it was I'.ttlas =Qi:I/~hat the President be requested to obtain 

an estimate of cost of putting up a building either in Chicago or Mil­

waukee for the proper storage of records, as suegested in his letter of 

the 3 November. 

"James M. McKinlay, Assistant Secretary. 

New York, rehul!sday 17 November, 1898. 2 P.M. 

"?he executive commi t tee met. PrHsent J Messrs Bond, Geddes, Rocke­

feller and Spencer." 

"The vice-president reported thatt he had received from the Colonial 

Trust Company in exchange for their receipts for Elg.iD, Joliet &: 

Eastern Railway Company stock, 47:t8 preferred shares and 3774 shares'of 

cammon stock of the Federal Steel Company and $13 0 00 in cash in lieu of 

0.40 sharef of the stock. 

"On motion it was RE80~VED that the vice-president be and he hereby 

is authorized to transfer to such person or persons as to him seems 

prope~, all or any part of the 4718 shares of preferred stock of'the 



Federal Steel Company and 3774 sharesof common stock of that company, ~ 

owned by th is c anpany. " 

"On mot ion it was RESOLVED that the vice-pres ident be authorized to 

sell a~l or any portion of the stock of the Federal Steel Company 

owned by this companyo" 

"On motion it was RESOLVED that the purchase reported by the President's 

letter of 15th November of 2150 bonds out of a total issue of 2902 of 

the Desmoine$, Northern & Western R.R.Co. and $1,873,900 of stock of that 

,r~mpany, at 85% and interest for the bonds is hereby approved. 

The vice-president reported that said stock together with what this 

company had acquired under its traffic contract amounts to $3,622,900. 

out of $4,372,500. the total outstanding stock of th&t company. 

"On motion it was "RESOLVED that the president be authorized to gravel 

28 milespf the Prairie du Chien Division in addition to the 25 miles 

of that division authorized 27",October. II 

"On matton' the committee adjourned." 

"James M. McKinlay, Assistant Secreta.ry. 

Letter from president dated 23d November was read, stating that� 

he had bought of the Ill. Steel Company 30,000 tons of steel rails at� 

$18.00 per ton, deliverable in April, May, June and July of next year� 

and that he had asked for an option on 10,000 tons more. On motion� 

was resolved that the purchase be approved and that the president
-=:::-c::; ~
 

be authorized to purchase firm, 20,000 additional tons if he cannot� 

secure the option asked for.� 

On motion the board adjourned. " ~
 

J~~,i:v1t.A1 )l 
/Assistant ecpetary. 



v 

T~ • (Or' .-~- , J, 

N•• Y r !iorlda" 29 Deo..b.r 1 8. 2 P.M. 

The 800\hly •• 'tag of the a~d of jireo r8 was 1 pur DaRt to notioe duly 

give. Present Wessra BODd, 0 i , Oiok." Seddes, B ko It Rookefell rand 

tI, r. 

~ 00 pl d he pOPoRase fro F.M.Bub­

b.ll of \ae ! 60 bonda .ap.Jl.~'D ~ 188~pn B- Co •• and paid for 

ibea at. r dat d 2 Deo. fro 

th pre. d•• t. 8 .ag. t.t ttl8r. W.8 110 r lion. y u.ld Dot oompi ts the 

pu.rah • of the de and stook of t t oompany. On 8otion, the pure 8S8 

• ppro,ed. 

,� l'ioe,reaidJ t. read the re ••odation of • ouii,. committe. 

motion it.·..• 
RISOL ID to at the sala ,of Ibert J.~ ling, 8 eond "ioe pr sident# be 1n­

Or-4lUild froa tid 1 to t.h ~ fi,e tho and doll s p annoll date from first. 

of ~anu 1 xt.. 

!be vioe pr 1 nt read telegram dated 28 D 8m from the preside t. to 

, • 1'1 bt. of tb. 0 edit. Go..unioatioD Co. of 81 x C r a. all the bonds 

and stook of t Paoif S r -line RR Co. and \hre~~Qur'~ of t.b S' x Cit" 

~ R--~·_·D iR C • ok pledged for a 1 0 of ~1.500 J. nedy od & C • 

legram st.at ~ by p.,iQ~ ~1.600tOOO d tnt rea', bet re t e Sth of 

Jano&rl W' an tae right ot r .ptioa .ill expire, aaia 8 k a de oan 

be aoqulred. On aU , ••it r W.8 ref d 

.1' • 

OD aotioo th board adjourned. 
[ 

.~/i"""'--c", 
/' 

/" 

( 

urad " ~ ~'DU 1"1 t • 2 P.U. 

!I.e eo th11 tiBg at 'he board f ir.ft~,~g laa • dpu a t. to notio ~4ul1 

giyen. Pre t w Milba k, Rocke­

feller and Van S tioord. 

Tb aiGQ of 1 f; ti a • r Q appro.� 

Mi aiea of t•• •• ctt~i,. 1 .:� 

• • Tak. '.orad." t� 



- e exeoutive 00 mitt met. Present Y Bars Bond, Geddes and Spenoer. 

-Lliter of 25 November fro. the president las read at ii g thai the Illinois 

Si .1 Co. aye entered our Qrder do: 45.000 toni of st rails at ~18 per ton, 

Ii' iile pri~il'ja ~ I of o&ll.oellaiion of any part of 16,000 tons before tolle 

tiFli of JUDe. On parcaase .&8 approY d. 

-~he Yoe pre idsnt lepor' d that t.he &.~~, expended for traok eleva ion in 

dad in Ootober the treasurer had drawn on the New York offioe, which amount had 

been paid from the renewal fund. J.pproved. 

-The vice president reported that he had purchased from ~eneral Dod~e $448,000 

De moines, Northern { Western RR Co. 4 per cent bonds; that all but 87 have been 

Q81iverad and paid for at 85<par cent and interest; and that he had receiv d 

fro. General Dodge ~A~g shares of stook that go lith the bonds, except 900 of 

til s ar inoluQed in oertifioate Do.13 thai e thJ pr rt" of L.M-.Martin 

for whioh we are to pay at t rate Ie were to have paid r the option stock; 

aboa~ t~ per share. 8e -further reported that he had pur ased ~U58, 000 f 

bonda .itho~t atoek for whioh he had paid ~5 per oent Fl ~. 

·On _ \ion the committee adjourned. 
-James M.W'Kinla, sisiani Secret ry. 

-N•• York, 1hurs~ay, • Deoember 1898. 2 P.M. 

-The exeoutive eommit ae met. Present ~essrs BonQ, G dd a and iller. 

-The Binates of last meeting were read and approved. 

-Vice president reported as to the purohase of Desmoin8S, Northern & Western 

RR bo dB and &a to \he number still Qutstanding. 

-Se also reported that he nad paid today ",000 of Milwaukee & Pr irie du 

Chi n Di~i ion bonds, being the last of tho that I re outstanding. 

-On .o~ion the oommittee adjourned. 
-James M.M'Kinley 'sistant Secretary. 

·New York. Thursday, 15 Dao mber 189S. 2 P.M. 

-Tn ex ouii,e oommiitee .~. Present M sars Bond, G dd • Miller, Rook feller 

and Spenoer. 

-ihe minutes of last meeting were read and approv d. 

-The viae president reported that a~l exoept six of the so-oalled minority 

holdings of Desmoinea, nor\hehn & Western Railro8Q Co. bonds have been pur­
e hased by tohe oom pany. 



.~ • yioe president. reported that he mad r ted from e Mraantile Safe 

Deposi' Company, vaalt 80.142'4 a • ra~. of ;4 0 er n _, in whioh to 

plac. Qo d. beloaglmg ~ ~h. oo.p .l p oYed •.• 
·Ou so\ioQ it was R"SOLV~D that i is a miit e reOOi d t e board of di-

l'eotora iaor. e the salary of WI' Albert J.Earliag, tile 8 c nd vice presi­

dent, frQa tso,OOO to ~35,OOO per annum, to take effeot from the first of 

January next. 

·On motion the committee adjourned. 
-James M.M'Kinl&y Assistant Secretary. 

"New York, ~hursday, 5 January 1899. 2 P.M • 

•~ e executive oommitte{ met. Present Mes r8 Bond. Geddes. Rookefeller and 

Spenoer. 

·,he minutes of last I. \ing were re d and approved. 

-ihe 'ioe president reported that he had reoei,ed fro. g eral auditor 

stat•• nt aBo.ing that the oost of traok elevati 0 in Cbi o to the end of 

Nov ber was ~442,028.28; and that tbe treasurer had wo on him for $20,444. 1 

for the portion thereof expended in November, and whmch has been paid by him 

out of the renewal fund. Approved. 

·ine vice president reported that on the ~rd instant 76 of the 585 inoom 

sinking fund oon rtible bonds still ootstanding were, io aooordanoe .ith the 

t rill ot the bond, cirawn for paymeot at 10f; p r oent. and int. re t,. d that 
'. 

interest 00 ihe bon~s 'ill oease on the Srd ot February. 

-The vioe pr sident riau letter from the presid at enolosing report of the 

engin r ot bridg B reoo••ending renewal of the bridg aorOBS the Mi sissippi 

between St. Pall and Minneapolis. the new bridge to be a steel B ructure with 

double traok aDd \0 coat about ~220.000. Alt r oonsiueraiion. the reoonstruo­

tion .as authorized in acoordanoe .ith the reoom endatioD of the president. 

·'he vioe president re d letter aDd telegram frOE the presid nt, reiativ to 

the Paoifio Short.line RR, advising against the purchas • No action. 

·00 motioo the committee djoaraed. 
-James M.M'Kiolay issistant ~ecret ry. 

-iew York. thursday, 12 Janaary lS99. ~ f.~. 

·~he executive oo.mi,t m t. ir.sent PesBre Bond, Geddes, Rockefeller and 

Spencer. 

~ ''', 
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C~A8 vie. ~r.sident sub.itt d l.~\ r dated 9 J uary from the presid nt 

r c ••endiag \be building of an zt ion of ~ e moines. Nortbern & estern 

road from '0 da to Sp 0 , in tbe State of I A, aboat 50 miles. After 

o aideraiion, it waa on I tioD 

CRESOLVED 1, at this oommittee re amend t b d of dirac ra to authoriz 

iae OtioD of an ex Deion of 1 D88.oioes, Northern & Wester railway 

trom onda to Sp noer, about fifty miles. 

C!he vioepreeident read t lellram from the president ta iag that the Ohi­

o jO Ci~ Ilevators Company ~ d made a proposition to im to .ooept t412,500 

1 8et~1 at of all tb ir olai.s a iost this company. N f r a1 action, 

but opiaioD of the 00 mittee was that the president should be telegraphed that 

the offer was not satisfaotory. 

·0 aotion, it was ORDERED that the name of the aocouut C Renewa1 Fund,Speoia1 n 

be g d io cRene.al and Imp ovement.~ 

-f 8 vioe preside 1, read several offers whioh had b e mad to puro~ase 3!' 

gene~	 1 mortgage bonds. !h upon it w 8 RESOLV~D iha~ no bid should be oon i~ 

Q~J.~	 fo~ lea. thaD p d i eat. 

·00 .otlon i' was 

CR SOL'~D ~hat fill viese p esid.at be a t. ri IB d ~ h.a •• pI raged by 

i e 1 e~ioaa B k Note Company tor printing g. eral rt a ~lQa,due May 1 t 

1989. • ob bonds io be is ued .r tie g. aral ~ i. of 'bis pany da ad 

M., 1st. 1889. b Japing in a\ at t rate of ~ •• and a b f p r oent per 

ann. and d ig at d as Series B. a d he is far h r au riled 0 va 8000 

of auob S ~i •• B bonda printed d exeeuted by the offioers of this oomp ny, 

and to ha .. them countersigned by the Onited States Trust Company as trustee, 

w1 ~b a view of .pl oiog all or any part of tae general mortg ge 4%, Saries ~ 

bonds no. in the company's ~r aBury. the 4% bonds so repl oad to be oanoeled 

• d d U01•• 

-, vice presi • r.ad the follo.ing 1 'i 
!.erioan B k Rote C • iD a _ hi. reqa t tbat all , eral mort age 

bo d pristed for ~he oo.pany shoold be destroyed. 

cla� riean Bank Note Coap y. 
cN•• Y rk. Jan. 12, 1899. 

·~biB is to ceriify that ander order dated Srd June lSQ1, there were printed 



E =­

tor the Chioago, Milwaukee &St Paul ~ailway Company, 2,000 Ge eral Mortgage, 
Five Per Cent, Series B, $1000 Bonds, 98 CQupons eaoh. 

PfOP r ., .
·Of t.he anove. ho ( 2) Bonds w1 t.helr" coupons, were oaooeled, marksu"spe(}1• 

••0- d deli.ered io the Gompany, the raining 1,998 Bonds with their proper 

coupons, lere tall, destroyed by burning. 
.B.Fr eland S cty.­

·On aotion t.he aoa.iti e adjou:oed. 
-James M.Y'Kinlay sist nt Sacrelary. 

New York, Tau.sday, 19 Jan. 1899. 2 P.M. 

-fh executive committee wet. Present Messrs Bond, Geddes and Spencer. 

-fb. minutes of last meeting w re read and approved. 

·The vioe president reported that he had sold to the New York Life Insuranoe 

C paoy '2,500,000 general mortgage bonds Series B, ~~~, at 100!~ and interest, 

net. \0 ihis company. On motion, the sale was approved, and tiile vice president 

was authorized to receive p ment and to deliver the bonds so Boon as they can 

b ex i d and oounter 19ned. 

·On motion it W.8 

-R!SOLV!O that general tl ge bonds of this com any, Seri 4~. numbers 

24001*0 eo inol .1. D P ~ exeout.ed.nd Goun Ii 10. in the 

is ory of this company. b oanceled; a d t at proper certifioate be made of 

such oancellation. And further 

-RESOLVED that general mortgage bonds of this co paoy, Series B, 8;%, be ia­

ued and numbered 24001 to 291~0 inclusive, and tn t the officers of this oom­

pany be authorized to ezeoui tbe same and ihe Onitl~ States Trust Company be 

requested to oount rsien them in plaoe of t~e 8ame nu b rs of general mortgage, 

Series .. 4' bo da wben the same shall be canceled. Also 

t i • al IB , e bo ds. Series A. 4'. nos.2G1e1 to 30000 in01u­

aive, printed but not exeouted, be destroyed and 1. \ proper oertifioa\ be 

mad of suoh destructi0o. 

·~Aa viae president read letter from the pr dat d 1e J ~ ry. lith 

nclosdres, stating that be had settled, subjeot to approval of the executive 

committe, with the Chicago City Grain Elevators Company all claims of the ele­

vator company against this oompany under the Jesse Hoyt & Co. contraot of 18· 

Febru ry 1880. ibe sum to be paid by this oompany is ~420,OOO, and in part 

covers the purohase money for iota 1 and ~ in block K in the original town of 



~ ~ 
i 

ge~ er wiia tle eleva or 'b8J~II· as' e Fulion 1 Yator» 

for \ • b ildi g olaas e St Paul I .. r • 4 and in iii 10 k• 

~ 8 aaid • a1 ad to tais co.pan,. After considerati 

OD aoti .• 1t • iSOLVID that 8.it1e••n~ of the litigation, a8 reoommended 

by the pr sid t and t e 00 08el ot tbe oompany, i approved. 

·On .otion tbe ao.mitt e adjourned. 
-James M.M'Kinlay 4ssisia i S oretary.u 

~he vice president sub itted letter dated 19 January frow the president 

room. nding reduction of grades on the La Cross Division. a d on the Chioagi 

&C noil Bluffs Oivision in Iow~ also an estimate at the engineer as to 

q anU tty and oos t a f the lork, naJllel 

c gt grade of 8 .e1 miles of the 18~.3 betleen Brookfield an4 La Crosse, 

at an 8 iima~ d co t of t9~O.9~~.95. 

Ch eiog grade of 38.8'1 miles or t e ~., bet een ion and Pr at 

esti ated 0 8t of $408.801. After COD6 ra ion, on motion it w 

R SOLVID that the changes of grade on the Council Bluffs line in 10 a, be-

t ••SD ... and Pres ti.at.ed d teo angea of 

grade on 48.'8 miles of tne '8.80 between Portage and Bro ifi Id a d on 7.78 

ailes bet. 0 est Salem and Grand Crossing on the La CrosBe Division, at an 

es\i.a~ed oost of t5~8. O••~, are authorized to be made this year as reco ­

mended b1 t.be president. 

The viae pr iaenl referred to the reoommendation of tbe • 80uiive 00. ittee 

a to eZ~.Dding to e ~ moin • r troa Foud. to Sp 00 , 

about fjO 

be 1S&,a: 

ail

-I. 1 0 

d 

if •• shall 

12 J 

t. to ex\end the' 

pr ideDt in w • b 

da line only as far 

as War i a!l. and froll Rockwell Cit.l~ by WIY of Sac Ci and Stor Lake, to 

s .~••bou~ 100 miles ot road, all in good territory.- On .oti~ it was 

RESOLV~D t.hat. t.he oanstl'uotion of i proposed extensions of t.he De moines, 

Northern &Western rail~ay, suggested by the presid nt, be r ferred to tha 

exeo ti•• co mi'tee with power. 

fbe ,ice pr i~ t repo ted to ai be had reoeived i2.508.95e •. 8 in payment 

of the ~2,500,OOO g ral .ortgag~ Se i s 8. S;, bonds, bel' afore r po ted 

t.o have been sold. Be further report d that the g~4 shares of com~on 8 ook 



and 4''18 shares of preferred stook oftba Federal Steel Co. r "eiva - by t is 

00 P 1 in exohange for 5392 sh ee of Elgin. Joli t &Eastern Ry Co. etook 

ad a oasb a s eDt of 94.8eO had be D Bold for $582,058.91 net or ~4S7.-

898.91� aore t, the as~lesBment paid. 

On .Ot.iOD tbe board adjourn d. 

'--­



" 
CHICAGO, 1,IILV,AUKEE & ST, PAUL RY, Cd:' 

New York, Thurscluy, 23 FeOrU<:i.l-y ! 899. 2 P.M. 

The month2y meeting of the Board of DJrectors ',va.s he2d pursuant to notice 

duly given. Present lilessrs Bond, Coster, Dicke'jr, Geddes, MUbank, Harlcnes:::: 

Rockefcn er 0.11(1. Sp8~:(;er. 

The minutes of the last ~eetlng were read,2.m 3.pproved. 

The minutes of the executivA co~mittee were read ns follows: 

"2'1e".; York, Thursc1.c\:r,2 Fe'orllL-l.ry,1899. 2 P.1v';. 

"The F~ecutive Committee met. Present Mes~;rs Rond,GedCl.es anCl Rockefel2er. 

"The Vice President reported that tn.e expenditures for track e:!evation in 

Chica~:o for the month of December were $9258.07, for which ~Jnon!1t the 

treast-crer had ctrawn on him, and UtA draft paid out of the renewal and 

-j... improvement fund. 

"Approved"� 

"Other mo,tters of business were di:,;c'...lSSf'?cl without forma! action.� 

"J2.mes r,~. McKinlay, Ass't. Secly. 

"New York, Thursday, 9 February,l899. 2 P.~.
 

"The 8xGcutive comrnittee met. Present, Messrs Bond.,Gecldes and� 

Rockefe:! :!. er .� 

"The minutes of the :!.<1.st r!leeting were re.:ld and approved.� 

"The Vice-pl'esicl"~nt submitt'3d d.pp!ic,~tion of ':Jil2iam r·~. Burr for the 

issue to him of a d*plicate certificate for ten sh~res of preferred stock 

in place of cortificate lost and believed to be destroyed; which nppli­

cation was supported by affadavits a.nd bond of indemnity. After consider­

ation, on motion it was 

"RB::SOLVED tha t ~~,he bond of indemni ty tfrnd(;recl by William ,-1. Burr, 

signed by him as principal ~ncl by Robert J. Hubbard and J.B.Ten Byck Burr 

as securities, and o_uted 30 August, 2898, is approved; and that the 

officers of the company are hereby authorized to issue to said WillialTI 

M. Burr, a duplicate cprtificate for ten shares of preferred stock of 

thi:i compa.ny in liue of cp.rtificate No. 29295 in the name of said William 
'.vus 

-!-M. Burr, and which itccordinc; to affd.cbvit3 filed lost und is bp2iAved to 
A� 

have been destroyed� 

"On motion it ':Ias� 

"RESOLVED that hereafter a:!.!. bonds of indemni ty for the issue of� 

duplicate certificates of stock shall be drawn by or approved by ~.1\P-



counsel of this co~pany, and thp. surety on sllch bonds f'lUSt l)e a corpo­

~ ration of the Stcte of New York satisfactory to this company 

"The Vice-president reported for information of the committee that 

the presid,':!nt h;ld purchased from A.B.CUI!lI'dns for $5,000. 625 shares of 

stock of the Desmoines, Northern & Western R.R.Co.,1eaving but 35 shares 

still outstanding and ona hond outstanding of the entire issue. 

~The Vice-presidebt Bubmitt~d for record the f0210wing certific~tes 

of destruction of general mortgage Series A. 4 per cent bonds. (The origi 

nals are pa:s t eo. into the General Mortgage record book at pages 398 <.'..no. 399) 

Ii"We the undersigned, certify that, on ':.he 27th clay of January, 1899, 

at 45 Wall Street, In the City of TIew York, we destroyed by burning 3500 

general mortgage Series A. 4 per cent bonds of the Chicago, Milwaukee & 

~	 st. Paul Railway Company, name]y, Nos. 24002 to 25000 imclusiva, and their 

coupons Nos. 16 to 100 inclusive; TIos. 25001 to 27500 inclusive, and their 

c oupon s Nos. 1 8 t 0 100 inc 1us i ve . 
(( 

U,; 'ITED STA'rES TRUST COMPJU.T:Y OF :NEVl YORlt 
by, 

"Geo. W. Chand]er 

"Ja~es M. McKinlay Ass't. Sec'y. 

~Chi cago ,~.al wauke e (Y; St. Paul Ry. Co 

(( "Americem Bank Note Company. 

New York February 2, 1899. 

"This is to certify that we have destroyed by burning twenty-five 

hundred (2500) $2,000, eighty-three (83) coupon general mortgage, four 

per cent, Series A bonds, Nos. 27502 to 30000, of the Chicago, Milwaukee 

~ St. Paul Railway Company, printed by this company, but not siened. 

,( T.H.Freeland, Secy.")) 

"On motion the committee adjourned. 
if 

James M. McKinlay, Ass't. Seely. 

(Hew Yorl<, Thursday 16 February, 1899 2P .M. 

"The Executive Committee met. Present, Messrs Bond, Geddes and 

Rockefel2er. 

"The r.1inutes of the last meeting were reud and approved. 

"The Vice-president read letter d~t8d 22 February froQ the president 



stating that he had obtained the 32 shares of Desmoines, Northern & '!lestern 

R.R.stock of Vl.R.WarfieId for $256, all the stock of that compe.ny that 

was outstandine, and suceestine that proceedings be taken to absorb the� 

road. On motion it was� 

"RESOLVED that the president be aiJ.thorized to take the necessary steps 

to absorb the Desmoines, Northern & Wes tern raU way property,- under advice 

of counsel, in accordance with his recommendation. 

"The Vice-president submitted a schedule of extra hazardous property 

of the company for reinsurL~nce, ae;e;rsE';ating $3,507,300. with a p-ropo­

sition from the Phoenix Assurance Company of London to underwrite two­

thirds of the risk. After consideration, on motion it was 

"RESOI.VED that the Vice-presid8nt be authorized to accept the 

PhoeniX Assura;~ce Compuny's proposition to underwrite two thirds of the 

fire ris{t on property listed in said schedule, for one year from the 11th 

)f March, the premi urn to be $25,000, or two thirds of $37,500, one� 

third of such reinsurance to be assumed by the Insurance Departmen t of� 

this company.� 

"CJn motion the committee adjourned. 

"JarYies M. McKinlay, Asslt.. See'y."-------- ---. 
Tne Vice-president reported that there are nor on hand $289,000.� 

of bonds paid and canceled for which General Mortgage Series B. bonds� 

bearing 3'1/2 .por cent in teres t, may be c Dun t ers igned, namely; --­

~ncome Sinking Fund bonds- - - - - - - - - - - - - - --143,000.� 

Prairie du Chien Division 8 per cents - - - - - - 34,000.� 

Prairie du Chien Division 7.3 per cents - - - - - - - 7,000.� 

Dubuque Division - - - - - - - - - - - - - - - 83,000.� 

Wisconsin Val]ey Division - - - - - - - - - - - - - - - 22,000� 

Thereupon on motion it was 

RESOLVED that the officers of this company be instructed to present 

and deliver to the United States 'i'Tust Company of New York, trustee of the 

General Mortgage of this company dated May ~st, 1889 

•� $43,000.,. - - - - - - - - Income Sinking Pund Bonds 

34,000 - - - Prairie du Chien Division 8 per cents 

7,000.- - - - - - - - - - - FrQirie du Chien Division 7.3 per cnnts 

83,000.- - - - - - - - --Dubuque Division, 

22,000.- - - Wisconsin Valley Division 



,.j
<\ •.• 

'? '. 

paid and cancelled; part of those listed respectivel.y in sections No. 34, 

2,3,23 and 24 of article III of tne General MortDaDe and to request said 

Trust Company, in satisfaction of such dAlivery, to certify and deliver 

to thin company, $189,000. of General Mortgage Series B. bonds, in 

accordanco with the terms of said article III. 

The Vice-president read 2etter dated 25 February from the President 

stating that the Chicago City Counci2 had passed an ordinance, approved 

by the mayor, giving the company access to its property in Carroll Avenue, 

which was purchased within the last, eight years for the purpose of erect­

ing frej.·Gh t houses thereon. 

On mot ion the board adj ournecl. 

__--,,<1/1· _ 
. ~, 

"'---­
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H York, fharsday, 9 Maroh 1899. 

gi Yea. Pres D~ lies re Bona.. Coa~.r. Dicke,,­ aeC14es. BarkDes8, Milbank, Miller, 

Rook.fell.~ lAd Sp ere 

!be ai Q~.8 of 1..,. 'ifti .e~e read and p roy d. 

eu(.'i•• it.~. r-e re toll 

-Ne. York, 'thursday, 2 Meet 1899-. 2 P.... 

-Tbe ex ou\i,. 00 it~ee let. Prsen~ Messrs Bond. Geddes, Willer, Rookefeller 

and Spenoer. 

-Let.t.er froa the president. aat.eo. 20 Fec. 1899, was r aa, st.ating that the 

parties OOD\rolling t. e W field ~ Southeastern Rail.ay, from ~8rshfield to 

Fort ~d.ard , in Wisdonsin, bave offerea to sell it to tbis oompany for '~30,OOO, 

Ibich is ~10,000 a mile. After consid.ra~ion, on motion it .ae· 

·R~SOLV~D that the proposition to sell aaia railway to this company 0 deolined 

·On motion i\ .as unanimously 

·RgSOLV~D tbat this oommittee recommena tbe boara of direotors ~o declare 

• dividena of 9\' on tbe pre!errea stOCK ana ~~, on ~ 00.' s~ook of tbie 

coapany, payable in April n8X~. 

·On aotion i~ .as 

·RISOLV~O ~hat tbis oommit.~ee recommend tbe board of dir OtDfS \0 adopt a 

r solution requea~iDg ta8 Cesmoinea, ~or\berQ \ I fn RR Co. ~ oonvey its 

railway, tranohis 8 and otb r property to 'hiB co.pany. 

-Tbe presiaent statea that he haa receivea 8n\ offer for the line bet.ween 

Vinne.polis ana Minnetonka, aoout eight ~ilea in leng~: t a~ the line had 

proved to be an unprofi tatHe ooe t.o ~8is oOllipany. After consiaeration, 

on motion 1~ las 

ard of direc ra to give the 

pr id at au'hori\y ~o sell the Kinn,\onka line for \b s\ price be can 

ob1.ain. 

·On .o~ion it was� 

·R~SOL~ED that the salary of Ja~e6 U.U'Kinlay, first &ssistan\ secretary,� 

be seven tbocsana aollars per annum from the first of Wroh instant..� 



C 

·00 ao'1 t,. 
-RIBOL' taal' i8 cO••t't8e '800.. d be ~ ot dir 0 ra '0 authorise 

t I pre.id••' ~ ••~ I Ita. r� 1a L • r".ft"... ~. ois, to Fox 

•L " abo '16 il • if '11011'" ~---	 n'" 
11. .1. 

·0� 10 oa 
........... ·lio1., A••i.'ant Seoretary." 

, yio pr sid80t report a that all out one share of 1. e stock of the Des­

soin , 10 thero ! Wat rn RR Co., ana all of its Donas, eio pt one for "1000, 

t- ad been paro as d by this oompany; ano that i to was deed advisable to t.ake 

oer i\8 r ilroad and prop y: b submi\t.ed a followi g desoribed doou­

•• 'e· preparby 

t.� 010'10Ds to be opted by board of Qireo~rs ot Cbio go, Wil. uk e 

., offering to purobase the 0 olnea, 0." t ro road. 

2. B'8010'ioos to bl adop'ed by DO d of dirlotorsol oines, Mor­

th.ro \. t.tn RR 00., consenting to sell its road~ dir 

IX outi08 at d 'd tbereof to S1. Paul Co_pan" and oallini ting of it stook­

holders to ratif, 00s8nt; approve d ed, anQ authorize d li,ery of same. 

8. R SOLUTIONS to oe adopted by the stookbola rs of the De aoines, Nort.hern 

& lestar R Co. ratif,ing sale of its roady ano aotborizi ~ livery of ~ ed 

\0 S' Paul Co p y. 

4. rat' of� ~iQes, I rt e n & a ft c. to the 

Obioago, Mil.~a.e 'S Padl J Co. M.a. in i I authorit.y oon­

'.inea in forms 1, 2 ana S. 

'hereupon, on motion ,be prea~ole aOJ resolutions of aoeD nt no. 1 were 

adopted, as� follows: 

-'9 RIA9, 'be 0 8 oines, loribern \ W.stern Railroad CompaDY OWBB aDd operates 

a liDe of railroad co.mancing in tbe Oity of De oi , Pol Couni" low, aDd 

extending tbenoe in a general Dorth.asterl, direciio , ,1. CltYe, in said cdaDt" 

\0 rODd., in Pocahonias Co 1.1: and also a lin ot railroad oommenoing at Cli•• 

aDd tbence ••tending in a northerly aireo\60n to Boone, in Boone County, all in 

thl State of Iowa, tha aggregate length of 6aia lines of railroad eing soout 

160 il anel 



-JBII IJS, 'h oina., .f, & vgl.IHI~11l 1. d, 

ad f,De.. 1M ••ta tandilg, Ctl00) 

aacll., of 1 ital I i ..4l1Ulaba1'ed by a ,.ortia,. cl • of Yo '" 

Doau, of 0 f, d 11 • ('1000) 1.', t 16, and baring 

iD~.r•• ' .1. f r t. (oil) waUIl, p 1" 11" both iaterest 

and priaoipal payable in gold; and 

·Where&l, this company is the owner of 43,~~4 out ot tbe above mentioned 

8,725 abares of capital st.o.o K, ana of 29~2 out of ine aooye nt.ionea299 
{. q~ ­

bolide, and lI.aa d t refor • saa o! i~' Z.4b2. .5J1'~/~ ciollars; and­

·'B R!AS, t 11 8 of l~ of ~be saiQ 0 i 1'0 ~ Western• 
Railroad a .PaD1 iter eot aod are neotea .i a 1. Cbioago ~ Counoil Blnffs 

Oi91.ioo of the rail••y of 18 ooap ny, at. aaria ad at B rodon, in s id 

on of suoh connee oos fo • a tbrou b lin reaohing 

1. prinoipal oi Ues e' towns in said 8'Late, jaa and 

·Whereas, i1. i8 for the inter~t. of this co.pany and of the po lic that the 

said li08 of teO 8 oines, Northern \ Western Railroad sbould oe ownea and 

op rat.eci by this company, ana tnat to taia ena, toe Said nes oia • Northern ~ 

'e8~.rQ Railroad Compan1 should sell, and oOQyey and tra fer by d ed, to tb 

C ioago, Wil.auk e ~ St Paul Rail ., Company, all it railroad aD~ proper~J, 

and e. 1 p , f. and all ita rights. traDabie 8, lia.nesea, privile 8, 

Q' 8 1a D 80inis, Nor­

'hera' I•• t fn ailroaa Co.pany is .utnori~ea amd po. a. an er the 1 .s 

ot tb Stat.e of lOla, to II k such aale and 0 exeout. a Q81iv r sacb 00 ­

'.,aDOe afore aid: 

-'01 ,a R'OR~. be it 

-RISOLVID, !bat l.be n8smoiaea, Jortbern \. tern ailroad Camp 01 oe ad is 

baraby requested to sell and convey to this 00 pany all its r ilrsad nd pro-

P 1'\1. aad for this purpose \0 aake, exeeat na' li' r, , oaih i~s proper 

offic ra, a good and 8allioi at deed of conveyance, conveyin and transferring 

to tbi CO.PaD1 all it.s railroad ana pro~erty of every Dame aoa aature wbere­

80 ver situated, and all its rigbts, franobi , lioenses, privi leges, and 

i °oit1 of .,ery kioa, bowever d ,1 ed, io 000 i~er tion of t e 8um of ON! 



DOLLAR ..d of t QaDO llatioD and eurr-e der by t. i aoapany of all the above 
t' ao t, a.eD 10 of t aoiD , l"t.llero , Wailre> Co_pany, aaol1oi­

iag ill tu ggl'lga"l • • of ••i t.l t.he i toe t due t.h reo , 

ad of tae P&J. at of all 0 tal ft.a 'aie ooapaDy 

r-I- ereDl aerl.s , , g t.lI. deli.ery tot~ • it, .111 canoel and 

8urr-. er ta. aid ad will .. p , all ota.r la.fal 

debts of said D••aoiaes, 101'\hern ~ 'esiern Railroad eOapanl, and hold .... 

said compaay free and olear and barmle63 therefrom: and. 

·R!SOL7~D, tbat the offi081'6 of the com~aDY b.) and they are bereby autho­

ri zed and direct. \0 aoo pi .aoh deed tor and OD b hal f of t.his 00 p ay, and 

to 0&0.1 tbe s••e to be duly recorded, and w en 80 reoor d, to I:>e filed. with 

t. • a.Di••uie of t.i\le of tais ooap y.­

OD aotion it was 

RISOLVID t. at in aooordanoe .i\b ibe reool endatioD of ••• aQt.i~e ooa­

it.t.ee, t.he pr id nt is her b aat. 11 d to ell t. • it of ail• ., bat. eo 

UiD•••polia and Uinnetonka, about eight ailea io 1e ,th, tor tbe b 8\ prioe 

.oan ,ob\aill. 

On aoiioD it. was 

ISOLf D t. at. in aooord oe wi ,. .e~~II'Dda' 0 f t~. lIla t.lye 00.­

.i'~.., •e pr.8iden~ is hereby aut.bGril8d ~ ext.nd. t i. G apaDY·. r 1w., 

fro tiber'" in take 00 t" Illinois, to xL., t. 1 ail••; and if 

b, i. to ad d sirabla, to Delavan Lake i!1 W "A••••', Ii oon in. 

o lotion to following reso1utioDB were adOPt. d: 

R SOLV D tb.' a di'id d of two dollars ana fifty oeots r so D d..­

olared 0 'Il. OOIIOD '&oak of \bia 0 ap " p ,a'ble OD 't. of Apri next., 

\0 t. ••~ok olders of record 0 '3 I'd day of tI 

RISOLV D that a di tdend of tb.e. doll ci fi ft., hare b. 

declared OD t.b. preferred e ok of thie ooa; ,. f t araiga- of tbe 

curreot filoal , ar. payable t. 20th of lpril Kt, \0 t.he It.ookbolder. 

of reoordoD t.h 

R SOLV~D tbat t e ira fer boole b. 0108 d tor -ividlDd 0 ta. BIrd of Mara 

at 3 0·01001 P.M., ad reopened on tbe 1 tb of April nex • 



dated 17~h of .bruary 1899, is approved; and that the offioers of the co pany 

are hereby authorized to issue to 6ai~ Thomas J.Morgao a duplicate certifioate 

for fir" I.ar•. of o••on I ok of this ooap 1 io li of t.i hoate oUlber 

'089' i a .... of dOles J.M raao s~l frol land believed to h.we 

b.. " ", 

!b. ,10' p~, i4ent 8ublittad from the in8uranoe Q p.r~. t a sohedul. of 

'8, 0',900 of tAe co.paD1'. more hazardous risks, for rei for one ,ear 

fro. the 11th of this looth: and he report d tbat two-third. of luok r iDBU­

ranoabad been underwritten by the Phoenix A8suranoe Compa y of London for 

'25,000 pr••i~l, tie rate being 1.089 p r 01 t. as' 1. per 0 at paid 

1.., ,.ar; t. r•••in1ng thir~ of luob r iOBa, noe to ~ oe 

4 pal o 8Otion' i action of i ar oe d partleDt. 

Oil 



CHICAG{; :::)"1 ._·.~.S &. 3T, F:'.tJL RY, Co * 
New York, Thursday, 27th April 2899. 2 P.M. 

The monthly m~eting of the board of directors ~as held pursuant 

to notice duly given. Present ~essrs BeJmont,Bond,Coster,Dickey,Geddes, 

Harkness,Huc]:efeJJer,SpencAr a;-'(~ Van Santvoord. 

ThA rninutes oj:' the J ant mee ti"L~ were read and approved. 

The minutes of the executive ccwmli ttee were reD,d as 1'01:1 ows: 

"New York,Thursday,]6th March, 1899. 2 P.M. 

"The [-::;xecutive CDJmmittee met. Present Messrs Bond,Gec1.(ies, 

RockefelJer and SpencAr. 

"The Vice-president reported that expenditures for tY'ack 

elevation in ChicaGO to the end of January amounted to $473,022.61;and 

that for thA <i;[;ount expended in Jllnuary,;22, 738.26, the treasurer 

had drawn on this office and the draft ','las paid out of the Renewal and 

Improvement fund. Approved. 

"The Vice-presid(:,nt reported for information of the committee 

that the contract with the Desmoines,Northern & Western peopJe, ':rhich 

included u.n· option for stOCk, expired yestenlay so that there is now 

no obstacle to taking over the road and property of that company. 

"The Vic e-pres i dent :'eported for informs. ti on 0 f the commi 1. t ee 

that the He:nan Clark suit vias areued before Justices 7lal lCi.Ce and Lacombe 

of the United states Circuit Court of Appeals, JUdee Shipman being a 

s tockhold er taking no part in the case, and tha t the two j:us tic e s hava 

decio.ed aC;c"dnst the company on the g~'oHnd that the receipt ~iven by 

Clark not b8in['; under seal was not concJusive aGainst him. Uno.er this 

decision the cor:lpany is }j,a~Je for about~~90,OO(). 

"JaMes M. McKinJuy,Asst. Secretary 

Hew York, Thursday, 2::'>d, ri!;~rch,} 899. 

"The Executive corur.i ttee met Present Mes~rG Bond,Geddes, 

Rockefe]] er anr. Spencer. 

"The vice-president submitted Jetter from President Mi]]er, 

dated J 7th Barch, advising the sa] e to Jewett Bros. of three lots in the 

town of Sioux FaJJs,opposite our passenr;er station, at $J,O()O. each. 
, 

On motion the sale was authorized. 

"The vice-president reported that our ]eea] department WAre of 



that the Hernan CJark suit, recently decicted in the U.S.Circuit 

Court of Appeals, shoulc.l if p03~ib2e be taken to the Supreme Court of 

the United States by writ of certiorari. On motion, the offjcers of 

the compuny were authorized to taka such steps as may be necessary to 

move tLe case to the SU1Jrel!le CouY't. 

"James \~. McKin:a~', AClsist<.~.nt See'y. 

"l'Te'v York, Thursd.i).y 3(l th: March,] 899. 2 P.~·~. 

"The F.xecutive Committee me~ PresEnt Messrs Bond,Gectdes, 

RockefeIJer and Sponcer. 

"The minutes of 16 anrt 2~ March were read and approved. 

"The vice-president reported that the papers were being prepRred 

for applying to the Sllpr'ew.e Court for '.vri t of certioY'i:l.ri in the Hemi'n1 
some 

CJark oase,but tllere ':,-as ~ c.1.cubt as to its beine; Granted. 

"Some LQtters of business '.vere discussed without form"'1.l "i.ction. 

llJames .f.}IcKinJay, Assistant Sec'y. 

" 
"6th ApriJ,J899. OnJy Messrs Gedd.e~:; Cl.1l(1 Rockefener were 

present to attend the meeting of the committee. 

"New York, Thursday J 3 April, 1899. 2 P.E. 

"The F,xBcutive committee met. PresBnt Messrs Bond,Gec.'l.cles and 

Rockefe]]er. 

"The vice-pn~sident reported that track elevation expeneU.tures 

in Chicago to the end of February were ~?477,Of)8.44 and that the trflRsurer 

had drawn for $4035.83 for the portion expended in F'ebrllury,e..na drHft 

paid out of the renewaJ and irnprovem8nt fund. Approveo.. 

"'The vice-p:'e~)ic.ent >eporteo. for information of the comIT,i ttee 

that he had paid par for the Jast Desmoines,Northern & ~estern R.n.Co. 

bond which was outstanding Approvod. 

"On motion it \Vas 

"T-:ESOT,Viiin that the construction of an extension of the Desmolness 

Northern & Western railway from Fonda to Spencer be authorized; and 

that the proposed branch from Rockwell via Sac City to Storm Lake will 

be authorized when the president and 2d vice-president shall decide that 

such construction will be advantar,eous. 

"The vice-president reported that the insurance depQrtment had 

issued a policy underwriting insure-mce on ~~212,OOO of property of the 

Desmoines,Rorthern & Western R.R..Co. at 47 cents per ~]OO. same rd.te as 



for t}d'J co mpany' sins uranc e . Approved. 

"On motion the conmittee adjourned. 

"';a:-nes i\,l. I,kI(.lrn2ay, Assistant See'y. 

"New York ,Th ursdLly, ':0 Ap ri2, ] 899 . 

"~lhG Executive corl1lJlittee met. Present Messrs Bond,Geddes, 

Rockefe]]er and Spencer. 

"The vice-~resirtent reported renewul for one year to 11 April, 

]900,of bond of Clark B. Ferry with ~he -"unerican Surety Company as 

surety, amount $20,000. 

"James i,r, lITcl<in]ay, Assistant :iec'~T. 

"The Vice-pre::;i<l"nt reportGLl that the Supr.'eme Court h,'lLl gr' nted 

a wri t of certio:ti_'.ri in thf' Henall C] al'k case. 

On motion the oOQrd Qdj ournecl . ~ 

'/~Ar I(,~
--------/~
 

Assistant secrf~ 
! 



*� CHICAGO, M1LWAUKEE & ST, PAUl. RY. CO� 

New York, Thursday, 2~ May 1899. 2 P.M.� 

The monthly meeting of the board of directors was held pursuant to noticE duly.-,_.... .. 
given. Present Messrs Bond, Dickey, Gecides, Harkness, Milbank, Spencer and 

7Van San hoord . 

The minutes of last meeting were read and approved. 

The minutes of tbe executive committee were reaa as follows: 

"New York, 'I'hursday, 4 May 1899. 2 P.;'1. 

"The executive commi ttee met. Present \{essrs Bond, Gedcies, Foc\-;efeller and 

Spencer. 

"Tne vice prEsioent re~orteJ that Jurin~ the ten nays following ~ayment of 

aivicienci there ~ere issue~ ??Ol~ snares ot ~referrec stoc~ in exchan~e for 

'1''7Q, 000 Iowa '?, Dako ta Division bonds 

129,000 Iowa ~: Da;<ota Division E;xten s ion oonds 

782,sOO St Fad C'ivision ;:on03 

?J,008 Oio Consoliaateo Donos 

1101,800 Consoliaate6 oones 

7,000 Hastings t Dakota DIvision oonds 

17 8,000 Chicago { Milwaukee Division bonds: And that 

there are still outstanding ~74,OOO of Iowa { Da~ota Division bonas, payatle 

on first of July next. He further re~orteo tnat up to the present 

time, since cOrLrr:encin~ to pay the AFil divideno, ~12?,OOO Income oonds have 

been exchangeo for common stocK, leaving ~42R,OOO of such CODas outstanding, 

incleding ~42,000 callso canas not yet ~resenteo for ~ay[ent. 

; 

"The vice ~resi~eot re~ortej that the eY~en~itures [or track elevation In 

Chicago ana fer r2Jucin~ ~raJe an0 ~arfectin~ line, to the ena of March were 

't498,015.1e; ano. that for Q.·ZO,9;:'S.7?, the f-ortion thereof expenaeo in March, 

the treasurer haa drawn on this affice anG the a~ount ~ala out of the renewal 

anQ improvement funo. 

"The vice presiaent reporteo that all of the stOCK of the Desmoines, Northern 

& Westa-rn Railroad Co., except seven shares in names of the airectors, now standi 

registered in name of the Chicago, MilwaUKee { St Paul Railway Company. 

"The vice president reported for information of the committee that for the 

construction of the Fox Lake extension, a company has eeen or2aoizeo UOGer the 



I 

~~ 
name of the Cook, Lake -). M' Henry,..,... Co., with Leslie Carter as presiaent, J.B. 

Wd4-r-
We' lr er as vice president and C.R.Soule as secretary and treasurer: the stock 

bein~ all owned by the Chicago, Milwaukee & St Paal Railway Company. 

"James M.M'Kinlay Assistant Secretary. 

"New York, Thursday, 11 May 1899. 2 P.M. 

"The executive committee met. Present Messrs Bond, Geddes and Rockefeller. 

"The minutes of last meeting were read and a~prowed. 

"The vice president read telegram from the president: "Recommend construction 

from ROCkwefi2t~ Storm Lake. B~ve been over the line." Thereupon on motion 

it was RESOLVED that the officers of the ca~Lany ce authori7ea to construct the
(c1a:z­

proposed branch froa, 80cf..wellA.."fo Stcu: La;;8, in Iowa, as reCCllfllencea bv the 

presioent. 
of

"The vice president reported renewal1bona of H.C.Weston, with American� 

Surety Co. as surety, for one year from ene ot May. An;oun t '1320, ooe.� 

"The vice presio~nt reporteo that he hao aeJiverec to the MeLopoli tan Trust 

Company, trustee of the Desmoi.nes, Northern { Western FR Co. mortgage, 2946 

Donds of that railroao. company, all that were 1ssuea: also a facxage said to 

contain all of the paio. coupons: and that the trust company have unoertaKen to 

cremate the bonas and coupons and give certificate of such destruction ana to 

execute a release ~f the trust aeec. 

"The vice president report6Q for information of the com~ittee that C.W.bangs 

had rendereo a oill for ~4824.1R fos serVIces ano 6isGurssments 1n the Heman 

Clark case since last ~ay~ent to nis fir~: ano tnat this a6oEo to the a~ount 

alreaoy Fai6 amounts to ~19,~?O.16. 

"On motion the commi ttl~e aajourneo. 
"James J.M'Kinlay Assistant Secretary. 

" New YOI' k, Thur s 6. a.Y , J8 II.. ay 1899 . ? LV:. 

"The executive commi tttle met. Present :ltessrs Bona, Geodes, ?ockefeller ana 

Spencer. 

"The minutes of last meeting were reaa ana approve6. 

"The vice president reforteo that he ha1 receiveo a certificate of the burning 

of the bonas ana cou~ons of the DeB~oines, Northern t Nestern PR Co. certifieo 

by a not ar y t:-l1 eli can a 0 y Jan; eS,\. I' J i n1ayon t tJ e r. art Cf the r a i Lv a.v com ~ an.Y 



.~ 

~.. , 

" . 

~na by John Telfer on the part of the Metropolitan Trust Co. Also that he had 

received from the trust company a satisfaction of the mortgage securing the bond 

execute6 unaer tbe seal of the trust company and signatures of Brayton IVEs, pre 

sicient, and Beverly Chew, secretary. 

"Several matters of business were discussed, cut no formal action taken. 

"James M.l1~l(lh1aJ Assistant Secretary." 

Ihe vice cresident reporte6 toat the Des~oines, ~orthern ~ ~estern RR Co. haa 

conveyeo its railway and property to tbe Chicago, ~ilwaukee ~ St faul Railway Co. 

by aeed datec 1 ii-ay 1899: ano that the aeee executeo oy the Desmoines, Northern 

& Western PR Co. an6 the satisfaction ~lece executec 17 Mey 1899 by the Metropo­

litan Trust Company of tne Des,j,oines, Northern Western RR Co. i[Ort~age daten?r 

1. January 189S: and the general rnortga~e executee oy this company 1 May 1889; 

were in the hands of the secretary of tois company with instrsctions to have tbes 

three instru~ents reeordee in the several counties in which tbe property of said 

Desmoines company IS located. 

Tbe VIce cresiaent furtber re~orted that toe cresioent had written sayin~ 

that he will 80ntinue to ooerate the Desllioines, ~orthern { Western roao as a 

se~3rate property until the first of July next. 

On illotion the board aQjourneo. 

( ---, 




