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ORDER VESTING THE DEBTOR'S PROPERTY IN THE 

REORGANIZED COllPANY AND AUTHORIZING AND 

!U 
DIRECTING CONSUHXATION OF THE PLAN OF 

REORGANIZATION. 

In the .Matter of	 No. 60463 

Chicago, Milwaukee, St. Paul and 

Pacillc RaIlro.d	 Company, 

Dobtor. 

u
 

DISTRICf COURT OF TIlE UNITED STATES
 
FoB nn NOJlTBDll' I>m7:JuCT 07 Iu.rJrom
 

E..aTUJ( DrvIlUo.. 

In Pro~8" for the Reorganization of a R&uroad 

OllJ)U VJlITDrG !'D IlD'l'Oa'l nOn&'l'Y II{ 

TJm UO:lGA1QD1j OOlO'AJIY £lID AU'l'BOJL. 
JZDfG UtI DmJIO'l'DfGilOnUIDU.ftOlf 01' !'D 
PU1' 01' UOaGdIU.'1'IOK. 

This MUlle coming on for hearing on the petition of 
the Reorganlntion Committee for an order vesting the 
Debtor's property in the Reorganized Company and au­
thorizing and directing the consummation of the Plan of 
Beorganization, and due DOtice of said petition and of this 
hearing having been served and pnbliehed all directed in 
the order entered by the Conrt in these proceedings on 
November 16, 194(;, the Conrt, being fully advieed in the 
premiaee, 

Fn<DIl: 

(A) The Plan of Reorganization for Chicago, Milwaukee, 
Bl P.uI and Pacific RaiIroed Company, Debtor, wu duly 
eoDfumed by the order of the Conrt ent.oredin th_ pro­
eNdings on February 2S, lll'5, and e&id order h .. beoome 
llDal in all .-pacta. 

A. D. 1945, .t... 9..;.Q.Q o'e!ock.... . A .M. 

Fee , 25.• 7.5 .. 
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(B) Pursuant to the Plan, James M. Barker, William C. 
Cummings, William H. Mitehell, Elmer Rieh, and Henry 
F. TeDuy were duly designated ... ""'mben of the Re­
organization Committee in the JDIlrlDer proYided by the 
Plan, and euch designations were approved by the order 
of the Court eutered in these proceedings on MaMh 13, 
194(;. John D. Allen was duly d..ignated .. a merraber of 
the ReorganizatiQll Committee to euooeed William C. Cum­
minge, deceased, and such designation was approved by 
the order of the Court entered in th... proee<>dinge OD 
June 12, 1945. 

(C) By order of the Court entered in these prooeedinge 
on March 12, 1945 the Trustee. of the Debtor', property 
were authorised and directed to pay in cuh the loan of 
the Reoonetrnetion Finanoo Corporation to the Debtor, 
and .aid loan was paid by them on March 31, 194~, with 
intoreet to and inclUding the date of payment. Purenant 
to the Plan, Firat Mortg8ge Bonds of the Reor,ganized 
Company in the amount of tl0,442,S2'T.50, origin'ally al­
lotted to the Reconstruction Finance Corporation, were 
made available by reason of the afore.aid payment for 
distribution to· certain other creditors of the Debtor. Said 
order of March 12, 1945 provided" that the indebteda... 
represented by such bonds should bear interest only from 
April 1, 1945, the date to whieh interest was paid OD the 
Reconstruction Fin&nce Corporation lOaD. 

(D) By order of the Court eJltered in the.e p~ 

on May 22, 1945 the distribution of cash to certain oredlton 
of the Debtor in partial 8atistMtion of their claims, pro­
vided for in the Plan, was authorized and dir""ted to be 
made. Said distribution is referred to hereinafter .. the 
Caoh Distribution. The Caah Diltribuiion WBlI begllJl on 
June 1, l9405 ead is DOW lIeing eArried on by the Diabllning 
.AgeDt,The Firet N.tional BaDk of em-o, pun....t to 

..! 



s 
eaid order and the InotrWltioIlll to The Firat Natioul BalIk cmriti.. by the Reorganised Company and others, as eon­
of Chicago a. Diebuning Agent, dated Yay 28, 19f5 (h..... _plaWd by the Plan of Beorganiation. Chicago,_ Terre 
inaner referred to as the Cash Dilltrihntion Inotrnetiolll). Haute and SOuth....tern Railway Company, The Bedford 

Belt Railway Company, and The Southern Indiana Railway u(El By order entered herein on September 19, 1945 the 
Company joined in said appliaation. Amendments to laidConrt found that the provi.ion. of the Plan relating to the 
applioation .....re filed with the Interstate Comme_ C0m­

e...tern Railway Company and to the bonds i••ued under mission on November 13, 1945. Th. report and order of the 

and .ocnred by mortgages on eaid properties, having been Interetate Commerce Commiuiou imIed on said applio&­

doly submitted for acceptance or rejection by the holders 

leue of the properties of Chieago, Terre H&ute and South­

tion, as amended, on November 15, 1945, approved and au­

of eaid bondB, had been accepted by Bnb'lantially all of thorized the aoqniaition of the Debtor's property by the 

,ueh holders and were binding upon all Terre Haute bond· Reorganized Company and granted authority for the _ 
snmption of obligation. IUld liabiliti. by the Beorganised 

Intereet on the bond, i"ued under and 'ooured by mort­
holders and direeted that said promions be put into elfeel. 

Company, for the lease of the properti.. of Chicago, T.... 

gage' on the properties of Chicago, Terre Hante and Haute and SOntheastern Railway Compuy by the Reor­
Sonthe... tern Railway Company -h... been paid onrrently ganised Company, and for the ioeuan.. of s8Cl1lri!iM by the 

as it beoame dne undsr ordera heretofore entered by thilI lleorganize8 ComplUly and oth.n, all pnnuant to the Plan 
Conrl. of Raorganisation. 

(F) The Reorganization Committee has determined, sub­ (H) The Court has ent.red this dey an ord.r authorising 
ject to the requisite approval of the Interstate Commerce and direeting the amendment of the charter and artIcl.. of 
Comm.i.llaion and this Court, that the Reorganized Company incorporation of the Debtor in IIOCOrdan.. with the Plan 
under the Plan shall be the existing Chicago, Milwaukee, and the lIling of a ..rtiAed eopy of said order, inaluding 
St. Panl and Pacifio Railroad Company, a Wisconsin cor. ­ the Plan and the Charter Amendm.nto, witlJ the Seoretary 

poration, with its present charter and articles of ineorpo­ of State of the State of Wieconein. Said order ia herein­
ration amended in accordance with the provisions of the after ref.rred to as the Charter Amendment Order. 

Plan. Tbe term" Reorganized Company," as used herein, (I) The Voting Trustees have been duly designated in 
refe.. to said corporation as eo reorganized. the lIWlIler provided in the Plan of Reorganisation, that i. 

to say, Walter J. Cummings has been designated by the 

filed with the Interstate Commerce CoD1Inioeion an appli. 
(G) On October 31, 1945 the Reorganization Committee 

Gronp of Inotitutional Inveetore, John D. .Allen h... been 
deeignated by tl!e Yutna1 Savinga Bsnk Group, Elmercation for an order approving and anthorizing the tranefer 
Rich has been designated by the joint aotion of the Group of the Debtor's property to the Reorganized Company, 
of Institutioul Inve,tors and the Mutual Savings Bsnk 
Gronp, Leo T. Crowley haa been d.signated by the Pro­

the ...,umption of certain obligations and liabilities by the 
Reorganized ComP"'lY, tbe lease of the properties of Chi­
eago, Terre Haute and Southeutern Railway C<m1puy by teetive Committee for the Fifty Y.ar Fiv. Per Cent. Yort­

gage Gold Bonds of the Dehtor, and James M. Barker hasthe Beorg&lli.r.ed Compauy, &Dd the i••uance of certain Ie­
been designated by The National City Bank of New York, 
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Trnstee under the Debtor's Adjustment Mortgage. The to IDe with the Clerk of the Court copies of oer1&in d6n­
persons 80 designated having consented to act as VotiDg ments in the form prepared by the Reorganisation Com­
Trustee,_ under the Voting Trust Agreement, tlJeir de'ig­ mittee for UBe in the oonsummation of the Plau, and aaid 
nations were approved by the order of the Court entered documents are now on file with the Clerk, numbered aDd 
herein on November 26th, 19'5. dsscribed &8 follOWll: 

Nwaw HoeuDl.8l:It(J) The Reorganization Committee has determined that 
the Firet Mortgage Bonds of the Reorganized Company 1. Amendments of the Charter and Articlee of In­
shall bear interest from July 1, 1945, that· cash shall be corporation of Chicago, Milwaukee, St. Panl and 
paid in lien of and equivalent to interest at the rate of Pacific Railroad Company (referred to hersin as tho 
4% per annwn for the )'ear 19" and the first six months Charter Amendmenli). 

of 1945 on $49,072,272.50 principal amonnt of 'sid bond, 2. Form of certificate for Series A Preferred Stock. 
and at tlJe rate of 4% per annum for the period April 1 3. Form of certificate for Common Stock. 
to June 30, 1945 on the $10,442,827.50 principal amount of •. By-Laws of Chicago, MilwaUkee, St. Paul and P ... 
said bonds made available for dietribution to certain other cilie Railroad Company. 
creditors by payment of the claim of Reconstruction Fi­ 5.	 Trustee,' Deed to be exeented by Henry A. Sean­
nance Corporation, that Ute ~neral Mortgage Series .A. drett, Walter J. Cnmminge, and George I. Haight 
aDd Serie! B Bonds of the Reorgan.ized COr;]pany shall as Trustees of the Debtor'. property. 
bear interest from Jannary 1, 1945, tlJat cash shall be paid 6. Satisfaction and Rel.ase of Milwaukee &I; Northern 
in lien of and equivalent to interest on sWlh bonde at the Railroad Company First Mortgage to be exeeuted 
rate of 4V.~ per annum for the yesr 1944 (the aocountll of by City Bank Farmers Trust Company as Truetee. 
the Trustees of the Debtor's property showing that interest 7. Satisfaotion and Releaae of Milwaukee & Northern 
of 4%% for the year 1944 wonld have beeom. due and pay­ Railroad Company Consolidated Mortgage to be 
able on such bonds if the General Mortgage had been in executed by City BaDk Farm.n Trust Company .. 

Trnatee.effect, and if such bonds had been issoed and ootstanding, 
during that year), that the bonds to be issued in exchange 8.	 Satisfaction and Release of Chicago, Milwaukee & 

St. Paul Railway Company General Mortgage tofor the existing bonds secured by mortgages on the prop­
be e"eeuted by United States Trnat Company of 

erties of Chicago, Terre Ha.ute and Southeastern Railway New York as Trustee. 
Company shall be dated aa of January 1, 1946 and bear 9.	 Satisfaction and ReI.... of Chicago, Milwaukee and
interest from that date, and that psyment shall be mad. of Gary Railway Company Firat Mortgage to be exe· 
the int<lreot a.oc::ruale on tho ~ting Torre Haute bonds in ""ted by Dlinoi. Stale Trust Company ....d St. Lo1>io 
the hande of the publio from the latest daw of intereet Union Trost Company &8 Trustees. 
payments thereon authomed by the Court to the end -of the o10. Satisfaetion IUld ReI.... of Chicago, Milwaukee, 
year 1945. Sl. Panl and Psei1\o Railroad Company First and 

Refunding Yortgage to be e:<eented by Ch.miciil
(K) By order of the Court entered Novemller 16, 1945 Bsnk ., Trnat Company and Howard B. Smith .. 

the Reorganisation Committee .... authorized IUld direoted Trustees. 

JI..- __
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11.	 Satiafaction and Rei.... of Chicago, Milwauk••, 
St, Paul and .Pacilio Railroad Company Fifty Year 
Mortgage to be executed by Guaranty Trust Com­
pany of N.w York and Arthur E, Burke aa Truate.s, 

12,	 Satisfaction and ReI.... of Chicago, Milwaukee, 
St. Paul and Paci1le Railroad Company AdjUltment 
Mortgage to be .xeonted by Tb. National City Bank 
of N.w York and William W, Hoffman as Truatees, 

13,	 Cbicago, Milwaukee, St, Paul lUld Paoific Railroad 
Company Voting Trust Agr......ent, dated as of De­
cember 1, 194:), including therein the forma of Pre­
r.tted Btock Voting Truat Certi1lcates, Oommon' 
Stook Voting Trust CertUioaiea, Prefsrred Btoolc 
Serip C.rtificates, and Common Btook Serip C.r­
tifioates to be issued th.reundsr, 

14,	 ~'irst Mortgage of Chicago, Milwauk••, St, Paul and 
Pacifie Railroad Oompany to Contin.ntal Illinoi. 
National Bank and Truat Oompany of Chicago, 
Truotee, dated as of J annary 1, 1944, including 
th.rein the forms of Fir.t Mortgag. 4')'0 Bonds, 
Seri.s A, due January I, 1994 (referred to h.rein as 
the Fi...t Mortgag. Bouds), to be iuued th.reund.r. 

lli.	 G.u.ral Mortgage of Chicago, Milwaukes. St. P.ul 
and Paome Railroad Company to Harris Trust and 
Savings Bank, Trmtee, dated as of January 1, 1944, 
including th.rein the forms of Gen.ral Mortgag. 
4Y:.% Income Bonds, Series A, due January 1, 1lO19, 
and Gen.ral Mortgage 4Jh% Conv.rtibl. Ineom. 
Bond., Beri.. B, dus January 1, 2044 (referred to 
herein as the General Mortgage Sen.. A and Series 
B Bonds), to be isaued thereunder. 

16.	 Chioago, Milwallbe, St. P.ul and PacUle Railroad 
Company BODd Sorip A.greeme1lt, daied Deoomber 
I, JJHIi, with Th. Firet N.tioDai llaDk of Chioago, 
... Bond &rip ~t, in<lIadiJIg therein the torms of 
Firet Mortgage BoDd Serip and General Mortgage 
Beri.. A and Seri•• B BaDd Sorip to be illeued th.re. 
UDder. 

• 
Doellment 

21.	 Supplemental lndenlure of Chioago, Terre H.ute 
and Southe&8tern Railwu,y Company to Continental 
Illinois Natioual Bank a.nd Truat Company of Chi· 
cagO &Dd Frank F, Taylor, Suooeseor Truetee8, dated 
as of January I, 1946, including therein the forms 
of First and Refunding Mortgage Bonds, due Janu· 
ary I, 1994, to be issued under the First a.nd Re­
funding Mortgage of Chicago, Terre Haute and 
Southeastern Railway Com.l""'Y to Illinois Truat and 
Savings Bank and William. H. Henkle, .. Truatee&, 
dated Deoember 1, 1910, sa supplemented and 
am.nded by said Suppl.mental Indenlure. 

22.	 Supplemental Indenture of Chieago, T.rre Haute 
ad·SOuth.....tern Railway Company to Tb. First 
National Bank of Chicago lUld Bobert L. GrinneU, 
S_or Truateel, dated sa of Jannary 1, 1946, 
including therein the form of Inoome Mortgage 
Bond., due January 1, 199i, to be issued under the 
Income Mortgage of Ohioago, Terre Rante and 
~tem Bailway Company to Fint Trust and 
Savinga llaDk and Lollia Boiso!, as Trusteea, dated 
December 1, 1910, as luppllmenled aDd ameDdad by 
.aid Suppl.mental lndeDture. 

23,	 Geners! Nolice of Ex~ of Seeuriti.. to be pub­
tiabed by the Reorganioation Committee. 

(L) The Reoqanilation Committee, aoting under the 
authority oonferred upon them by the Plan, ha?e now 
epociaaaIly ·delermteed til...?era! rate. of exohaage'.ad 
pa,....,.t to be .ppli-.i in diltributing the Dew IeOlU'iti.. 
and eulI to ~o holden or vwous al&UDI agaiDlt thl 
Debtor, laid rates h,.ring been ltated only .pproximataly 
in tile Plu. All IlIllh ratea are in oontormit" with thl Plan 
IlIId. as let fOl'th in ruhaeq_t ~pha of thia Older, 
ohoald he approved. 

_... I

17.	 Chica«o, MiJwaukee, Bt. P.ul and PIlIli& Bailzoed 
Compuy EDhaqe ~ .&gr.eman!, dated De­
_ber I, 1"5, with The Fint NatioDaI Bank of 
Chi_, as EzdI.uge ABeat. 

18.	 Indenture of Leue between Cblcago, T.rre H.ute 
and 8oIIth_tem Bailway Compuy, IA.or, and 
Ohioago, MiJw.ukIe, 8t. Paul ad PMIfIo BaIlroad 
Company, Loa.., dated ... of J annary I, 1946. 

19.	 Supplemental lndenlure of The Bedford Belt Rail­
way Company and Chicago, Terre Haute and South· 
.astern RaiI....y Company to M.......til. N.tional 
Bank of Chicago and Benjamin H. Bubensik, 8oc>­
O88eor Trustees, dated .. of J annary I, 1946, includ· 
ing therein the form of Firat Mortgage Bonds, due 
January 1, 1994, to be iuued under the Fint Mort.. 
gage of The ~ord Belt Railway Company to The 
Equitebl. Truat Company, sa Traatee, dated June 1, 
1898, .. lupp!emated and amend-.i by oaid 8upp1... 
m.utal Indellture. 

~.	 Seooud Supplemental Indenture of The Southern 
Indiana Railw.y Company and Chicago, Terre 
Haute and Southeaatern Railw.y Company to 
Girard Truat Company, BWlIl8lI80r Trualee, dated .. 
of J annary 1, 1946, inclnding therein the form of 
Firet Mortgage BODds, due January I, 1994, to be 
issued under the Firot },[orlgajre of The Southern 
Indiana Railway Company to The Equitable Trult 
Company, as Trt>.ltee, dated F.bruary I, 1901, .. 
modified and lupplemented by the Supplem.ntal 
Indenture (oupplementing oaid Fint Yortgage) 
between Cbielll!o, Terre Haute and SOuth...tem 
Railway Oompany aDd Girard Trut Compuy, .. 
S.........r Tl'1IIItee, dated NO'Nmber 30, 1910, ad 
Mid Beo01ld Supplemental lndeDlure. 
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(Y) The foUowiag cloime 113ain.t the Debtor, preferred 
o?er general 1IJ1,Beoured claimo, have beeD allowed by the 
Court and should be paid in eaah: (1) claim of the B_ 
of Wiseouin for t28,227.29; (2) elaim otLon C. Ward, of 
DaYenport, Iowa, for -,.7'; (8) elaim of City Bank Farm­
.... Trut Company, of New York, New York, lor $4M; (') 
claim of the UDited Stateo of AmeriCllL 10r~; and (6) 
claim of WaI~ L. Fnhr, 01 Terre Daute, Indiana, lor 
*558.80, with intere.t at the rate of 6" per UIlllm from 
May !JIl, 1936 to the date of payment. 

(N) Chioago, Milwaukee &; St. PAl Railway Company 
(also .ometime. ref.rred to as Chicago, Milwankee and St. 
Paul Railway Company) ..... reorpDiBed under. Plan and 
Agreement dated June 1, 1925, .. tuodiJled by an ABr­
ment dated November 19, ll1Z (hereinafler referred to AI 
the St. Paul Plan of ReorgaDilatlou), and ita propertleo 
....re &oquired by the Debtor OD or about J unary 14, ll128. 
The seourities affeeted by the St. Paul Plan of Beor8u­
ioation are hareina.fter referred to .. the St. Paul BoIlds 
and the I!lt. Paul Preferred and OommOll 8toolc. Del*!. 
tari.. appointed by the BeOrguioatiOD :!laDapn UDder 
the 8t. P.ul Plan of Reorganisation, or '"'-on ot ouch 
depoIitarieB, are .. foDoww: 

(1) Ch.mical Bank &; Trust COmpany, sa Depooitary 
for at. Paul Four P.r Cent. Gold Bonds of 1921i, dlle 
1921i, ad Bt. Paul Four P.r Cen.t. Fif!eG-Y_ Euro­
pean Loan of 1910 B=ds, d"'l 1921i (exoept any of 
the l.tter iaau. d.poelted in Europe) ; 

(2) The Ch... Natiollal Bank of the City of N."" 
York, U I*pOIitIZT ill lDuropefor St Palll Four Per 
Cant. Fifteen·Ysar Europe&1l Loan of 1910 Bonds due
19lI6;	 , 

(3) Bankers 'l'ruat Com~y, as DepoGtary for 8t. 
P.ul ~~ Coun>rtlhle GoldB<mdo, due 1932; 

(4) Cit" BaDk Fumen True; (;ompay. aa De­
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positary for St. Paul 'i'wenty-five Year F9ur P.r Cent. 
Gold Bonds of 1909, due 1934; 

(5) United St.tes Trust Company of New York, as 
Depositary for Chicago, Milwauk•• and Puget Sound 
Railway Company First Mortgage Four Per C.nt. 
Gold Banda, due 1949; 

(6) Guaranty Trust Company of New York, as De­
positary for St. Paul lnneral and Refunding Morl­
gage Gold Bonds, Seri.s A and Series B, due al14; 

(7) The New York Trus!t Company, as Depositary 
for St. Paul Pr.f.rred Stock; 

(8) Central Hanover Bank and Trust Company, 
as Depositary for St. Paul Common Stock; and 

(9) Th. National City Bank of New York, as D.­
positary for Unsecured Claims againot the St. Paul 
Railway. 

Said depositari.s ismed certificates of d.posit for BUoh of 
the St. Paul Bonds and such shares of St. Paul Pref.rr.d 
and Common Stock as were deposited with them. Some of 
Baid eerti.ftcates of deposit are still outstanding and, if sur~ 

render.d prior to the Closing Time, would .ntitl. the hold­
ere thereof to receive certain interest moneys· and eertkn 
bonds, and in Borne cases stock, of the Debtor. Some ot the 
St. Paul Bonds and Preferred and Common Stock have 
never been deposited, and on approximately 245 shares of 
deposited Common Stock only half of the principal amount 
of the asse88m.nt made under the St. Paul Plan of Re­
organization has been paid. The right of deposit under the 
St. Paul Plan of Reorganization was by the tel'lIlB th.r. ­
of made subject to termination by the Reorganization 
Managers thereunder. Two of the aforesaid d.posltaries, 
Chemical Bank & Trust Company and Guaranty Trust 
Company of New York, hold bonds of the Debtor in d.fin­
itive fann for delivery upon the surrender of certificates 
of deposit i"u.d by them. Th. principal amount of bonds 
of the Debtor reo.ned for the out,tanding certificates of 
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coriti., have beeu mad. in completion of the St. Paul PIau 
of Reorganization by the Debtor and iu. ag.nu. under the 
aforesaid arrangements. It is appropriate and practioable 
to terminate, as of the Clo,ing Tim. (as h.reinafter epeci­
fied) , the right to deposit seenritiee under the St. Paul 
Plan of Reorganization, but to provide in thi' order that the 
payments and deliv.ries which oth.rwioe would be made 
thereunder shall be made after the Closing Time by the 
Reorganized Company, at the rates and in the amounts 
e,tabJiohed b)' said plan, with modiJieation' giving efleet 
to the Plan of Reorganization for the Debtor, and for that 
purpo,e to provide that the securities of the D.btor (other 
than stook) which shall not have been d.livered under the 
St. Pati! Plan of Reorganization at the Closing Time shall 
be replaced by the amounts of the Cuh Distribution, new 
securities, and cash in lieu of and equivalent to interest 
alIocsbl. to .nch .ecurities under the Plan of Reorganiza­
tion forotbe Debtor, and that .uch .ubotituted .ecuritie. and 
ca.h, togeth.r with all interest moneys payabl. in accord­
anoe with the Elt. Paul Plan of Reorganization on St. Paul 
Bonds and bonds of the Debtor, .hall thereafter be held in 
tru,t by the Reorganized Company and paid and delivered 
to the persons entitled thereto opon surrender to the Re­
organized Company of undepo,ited St. Paul Bonds and 
eoupoD.8, temporary 8ubteription receipts for St. Paul 
Bonds, certificate. of depoSit for St. Paul Bonds, and cer­
tificates of depooit for St. Paul Pref.rred ""d Common 
Stock on which the U8e!sment levied under the St. Pl!I.ul 
Plan of Reorganization was paid in full prior to the 
C100ing Time. 

(0) Th. issuanee by the Reorganized Company, pursu­
ant to the Plan of Reorganization, of ita First Mortgage 
4j'!o Bond., Seri.. A, due January 1, 1994, (Jeneral Mortgage 
4'12% Income Bonds, sOrie, A, due January 1, 2OllJ, Gen­
erel Mortgage 4lh% Convertibl. Income Bonds, Seri•• 
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depo.it of other depo,itari." and for undeposited St. Pam 
Bonds and Preferred and Common Btock (including Com· 
man Stock on whiM the .......sm.nt has not been paid in 
full), is repre.ented by two temporary Fifty Year Five 
P.r Cent. Morlgag. Gold Bond. in the poBBe88ion of 
Guaranty Trust Company of New York, as trustee under 
the Debtor's Fifty Year Mortgage, and one temporary 
Conv.rtible Adjustm.nt Mortgage Gold Bond in the po'_ 
....ion of The National City Bank of New York, as trust.e 
under the Debtor'. Convertible Adju,tment Mortgage. 
Certificates for the Preferred and Common Stock of tho 
Debtor whicb remain undelivered under the St. Paul Plan 
of Reorganization are held by The New York Trust Com­
pany. Some of the afore'ald depositaries al.o hold certain 
unclaimed intere,t mon.ys on St. Paul Bond, and bonds 
of the Debtor. The Tru.tee. of the D.btor'. property hold 
email principal amounts of d.finitive Fifty Year Fiv. Per 
Cent. Mortgage Gold Bond' and Convertible Adjn.tment 
Mortgage Gold Bonda, and scrip for both issues, which are 
exchangeabl. for temporary subeeription rec.ipu. for St. 
Paul 4%% Convertible Gold Bonds, due 1932. In August 
1931 the Debtor, by agr.em.nt with the Reorganization 
Managers under the St. Paul Plan of Reorganization, 
assumed the responsibility of completing the execution ot 
said plan. The depositaries appointed by said Reorgani. 
zation Managers have been retained in their several ca­
pacities by the Debtor, and The National City Bank of 
N.... York, under a trust agreement with the Debtor dated 
September 14, 1931 (hereinafter r.ferred to as the St. Paul 
Tnllt Agreem.nt), has held in truat the .....h reproaenting 
inte"""t mOlleys and has controlled in tnllt the temporary 
bonds of the Debtor and the uncIaimed ...rti&ateo of .tock 
of the D.btor referred to above, which were turned over 
to the Dobtor by &aid Reorganiation llanqen, and from 
time to tim. paymenu. of Int.....t and d.li""ri.. of ,e- I 

I 
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B, due January 1, aJ44, First Mortgage Bond Sorip, Gen­
eral Mortgage Series A and Series B Bond Scrip, Seriell A 
Preferred Stock, and Common Stock, the issuance by The 
Bedford Belt Railway Company of iu. Fint Mortgage 
Bonds, due January 1, 1994, the issuance by The Southern 
Indiana Railway Company of it, Firot Mortgage Bonds, 
due January 1, 1994, the i.suance by Chicago, Terre Haute 
snd Southeastern Railway Company of its First and Re­
funding Mortgage Bonda, dne J uuary 1, 1994, and its In· 
come Mortgag. Boud', due January 1, 1994, are all aubject 
to the provisions of Section 208. of the Interstate Commerce 
Act and Section 77(f) of the Bankruptoy Act, and the an­
thorization for ,ucb issuance granted by the Interstate 
Commerce Commission in the report and order entered in 
its Finance Docket No. 10882 on November Ib, 1945 satis­
fies the requirements of said Section 20a and SectioD 77(f). 
The ;,suanc. of the Pr.ferred Stock Voting Trust C.rlif\· 
cate., Common Stock Voting Truet Certificat." Pref.rred 
Stock Scrip CertiJicat••, and Common Stock Sorip Certifi­
cates by the Voting Tru,teee, 88 provided in the Plan, is 
.ubject to the provision, of Section 77(f) of the Bank. 
rupley Act, and the authorization for BUM iB.uance granted 
by the Interstate Coxnmerce Commi.aion in its order en­
tered November 15, l.945 utiB1les the requirements of said 
Section 77(f). 

(P) The iuuance, transf.r, and exchange of """uriti."
 
and the execution, delivery, filing, '!Jld recording of docu­

menta, as provided for in this order and in the docwnente
 
hereinafter approved, are all pursuant to the Plan of Be­

organiu.tion for the Dobtor which hu been confirmed by
 
this Court in aooordance with the proviaiOlls of BeetioD 77
 
of the Be.nkruptoy Act and are for the parpoee of ~
 
wt and putting into effect ,aid Plan, and nO tnrth.r
 
authorisation. or approvalB thereof are required
 

h Ia 1'HDa7omI 0-0 4M> ~: 
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o (1) Th~ docnmenu and forms of securities referred to 
in paragnph (K) of this order are hereby in all ....peeta 
Approved. 

(2) Except as otherwi.e provided in this order, at 12:01 
A.. M., C&>traI Btandard Time, on Deoember 1, 1lKli (re­
ferred to in this order as the Cloling Time), all of the busi­
n... lIld dairs of the Debtor, And all right, title, and 
interest of the Debtor and of the Trnatees of the Debtor's 
property in And to the entire property of the Debtor of 
every kind and description. whether real, personal, or 
mixed, whether tangible or intangible, and whether of pres­
ent or futore interesto, and all rights, privilegsl, and fran­
chiaes of the Debtor, shall, the laws of any state or the 
deoiaions or ordl" of any state anthority to the contrary 
notwithstanding, veet in and beoome the absolute property 
of Chieago, Yilwaukee, Bt. Paal and Paei4c Railroad 
Company (referred to in this order sa the Reorganised 
Company), a oorporation organized and existing under the 
law. of the State of Wisoon8in, free and clear of all rights, 
claims, interee18, liena, and encnmbranoee of the creditore 
of the Debtor and of the holde.. of sha... of oapital etock 
of the Debtor. and except .. othenriee provided in tbia 
order the Debtor shall thereupon be released and dis­
chlrged forever from &II its debts and liabilitlll, whathlr 
or 1I0t the aame shall have been preleuted or allowed u 
claims in theee prooeedinge. The BeorganlHd CODIpaIIY 
and ito property shall alao be free and clear of all IlIGh 
rights, claims, iIltereata, liena, enc~. dlbta, ohll­
ptlOlll, and Iiabilliiee. lWlIPt .. othenriee provided in 
tbia order. 

(8) h furtherance and coullrmation of the aforesaid 
vesting of property to the ReorganiMd Company, the 
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liver the same as may be requested by the Reorganized 
Compan)' to facilitate any paymento to be made by the 
Reorganized Company, and all euch cheeks shall be .imi­
larly honored. Wage, salary, renta1, w, and other pay. 
menta in reapect of periods commencing before and termi­
nating after the Closing Time msy be made by single 
eheck.o, whether of the Trnetees of the Debtor'. property 
or of the Reorganized Company. 

(6) The Reorganized Company shall have the right, if 
it so eleete, to be subetitoted at ito own onet and expense 
as a party in lieu of the Debtor or of the Trueteee of the 
Debtor's property in any or all litigation or proceed.iDge 
by or against said Debtor or said Trustee. now pending, 
on appeal or otherwise, or to continue l!Iuoh litigation or 
proeoeding. in the name of said Debtor or of said Truatees. 

(7) The Reorganized Compaay is authorized and di­
rected to pey the reaaonable IUld n......ry expense. 
(exclusive of the f... and exptne88 of the attorneys for 
the Reorganization Committee) izleurred IIld to be iDeurred 
by the Reorganization Committee in carrying out and pnt. 
ting into effeet the Plan of Reorganintion, to the extent 
that the lame ehall not have been paid prior to the Closing 
Time, within the maximum limit of allowance for such 
expenaes heretofore determined by the hte..tate Com­
msree Commioeion IUld approved by this Court. The Re­
organied Company shall alao pay, in such atnounts as 
have heretofore been or aha1l hereafter be allowed bv this 
Conrt, but only to the extent that the SlUlle shall not have 
been paid prior to the Cloci.ng Ti.Irie, aU other expenJ&s 
and COelS of the administration of th... proceedinge, in­
eluding aIlow",,,, rtf fee. or OOIllpe1lsation for .emces 
heretofore or hereafter raiidertd IUld reimburoement of 
-- heretofore or huufter iDcurred in ClCI!Ulection 
with th... prociledlngo or the P1aa 

- ....._--_...._----------

Truotees of the Debtor's property oha1l execute and deliver 
I deed in the form of Docnment 5 referred to Ia paragraph 
(K) of this order. The &aid Truateeo .... further IUthOriaed 
and directed thereafter to ""..,..te .."d deliver all snch 
other conveyances, billa of eale, usignments, and other 
instruments as may be u...eaary or proper to coovey, 
usign• .."d tranafer to the Beorpniaed Company all of 
the right, title, IUld interelt of the Debtor IUld lAid Truateeo 
in snd to the property vested in the Beorpnized Company 
by paragraph (2) of thil order. 

(4) Until the Cloeing Time, the Tl'Ulltees of the Debtor's 
property shall continue to have all of the title IUld. lubject 
to the control of the Court, shall exercise all of the powera 
heretofore velted in them by the orders of this Court. 
From and after the Closing Time. lIid Truatees shall con· 
tinue in omce until the further order of this Court, and 
their compensation ss heretofore fixed by the Court shall 
be paid by the Reorganised Company (""oept thltif lUly of 
laid Trnatees shall become an omeer. of the ReorglUlized 
Company he Ihal1 Dot thereafter :receive compeuation as 
I Truatee), but they shall be relieved of all further duti.., 
responeibility, .."d oontrol in respect of the operation of 
the properti811 IUld busin... of the Debtor, IUld the B&­
organized Company shall poo.... ito ....ta ad operata ito 
p<opertiee and buain... free from the control of this Court, 
except 18 othenviae expnaaly provided ill this order. Th. 
Truoteee of the Debtor's property aha1l prepare and &e 
with the Court .. lOOn .. OOI1VcUODt I llDa1 ltUa>e:nt of 
aoeount oovering the period of their operation of the prop­
ertiee IUld business of the Debtor. 

(5) A.ll eheekB of the Truateee of the Debtor's property 
eigned prior to the Cloeing Time .hall be honored, IUld laid 
Trusteet are authorised to draw eheoks on tile fonde of 
the Reorganised Company after tile Clooing TiJae and d.. 
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(8) The Reorganized Company .hell B880me at the Clne­
ing Time and thereafter pay in cash, in due COQne ADd 
without the further order of thi. Court, the following 
claima : 

(a)	 AlI claims falling within the· class or cluee. of 
those claims whieh the Trustees of the Debtor's 
property have beeu authorized to pay by ...y 
order or order. of the Court sntered in these 
proceedings prior to the Closing Time, euch 
claitna to be paid J>y the Reorganized Compaay 
when the respective amounts thereof have been 
definitely detenuined IUld to the extent that suob 
claims have not been paid prior to the Closing 
Time; 

(b) ClaiID8 against the Debtor that are entitled to 
priority over the mortgage. entered into or sa­
ewned by the Debtor, claim. for wes levied, 
assessed, or accrued against the Debtor or the 
Trustees of the Debtor's property, current liabili­
tie. and obligatione incurred by said Trnateea 
during the couree of these proceedinge to the 
extent unpaid at the Closing Time, and claima 
arising from the dil5drma.nee of executory le88M 
or contrecto of the Trustee. of the Debtor's proJ>­
erty purauant to orders of the Court, in respect 
of which claims have been filed or evidenoed in 
accordance with the orde.. of the Court, all Illch 
claim. to be paid with the same relative priority 
u they now have, or will have prior to the entry 
of the 1inal decree in theae prooeedinge, with ... 
spect to other obligations of the Debtor and the 
Trustees of the Debtor'. property: 

(0)	 Claima for iIltereat on the Milwaukse 81 Northern 
Bailroad Company Fim Mortgage BOllds and 
COIIIOIidallld Yortpp l!oIlda, the Ohie&«o, Yil. 
wanIr.ee ., 8t. Paul Ballwar Compaay General 
)(ortpalt Gold BcII1da, the CkicI«o, Mil....niee and 
Gary Bailway CompUy Flret Mortgage Five P.r 
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Oenl. Forty Year Gold Bond:!, the Debtor'. Fifty 
Vear Five Per Cent. Mortj\ap;e Oold Ronds ""d 
~'i\'l-! PCI' Cent. Convertible Ad,;ustment Mort· 
gage Gold Bonds, and aU other bonds iuued or 
assumed by the Debtor, represented by COUPODS 

which matured prior to the institution of these 
proceedings ""d wllich shall not have been paid 
prior ·to the Closing Time, and also claims for 
interest on such bond~ made payable b~' order of 
the Court within the period from the institution 
of these proceeding! to the Closing Time but not 
collected during snch period; 

(d) The	 following claim. against the Debtor, pre­
ferred over general unsecnred claims, which have 
been allowed by the Court and which the Court 
has found should be paid in cash: (i) claim of the 
State of Wisconsin for $28,227.29: (ii) claim of 
Lon C. Ward, of Davenport, lowe., for $20.79; (iii) 
claim of City Bank Farmers Trust Company, of 
New York, New York, for $450j (iv) claim of the 
United States of America for $122.20; and (v) 
claim of Walter L. Fuhr, of Terre Hante, Indiana, 
for $558.80, with interest thereon at the rate of 
6')'0 per annum from May 29, 1935 to the date of 
paymsnt. 

The amounts of suoh olaims ..sumed by the Reorganized 
Company sball oonstitute a charge upon its property prior 
in lien to tbe lien of the new First Mortgage to be executed 
by the Reorganized Company; provided, however, that the 
obligation of the Reorganized Company to pay such claime 
(other tban those referred to in clause (c) of this para­
grapb (8)), shall in each case he subject to any and all 
applicable statutes or limitation, without any tolling 
thereof by virt.ue of this order. The Board of Directors of 
the Reorganized Company ie hereby authori%ed to provide 
for the adjU-'tment, compromise, payment, diocharge, or 
other disposition by the Reorganized Company of all 'sWlb 
claime, liabilitiea, and obligations. Serip for the Dsbtor's 
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without any tollin;; thereof hy virtue of this order; pro­
vided, however, that the liability of the Reorganized Com­
pan)' for any of such taxes that oxe the subject of litigation 
at the Closing Time, or which may become the Rubject of 
litigation thereafter and prior to the expiration of any 
applicaule statute of limitations, shall be determined pur­
suant to law, and provided, further, that nothing in this 
order sball preolude the Debtor, the Trustees of the Debt­
or's property, or the Reorganized Company from contest­
ing the merits of eny of such taxes in the manner provid&d 
by law. 

(11) From and after th(l- CJosin~ Time there ahall be 
no liability upon the Trustees of the Dehtor's property, or 
any of them, for any obligations incurred by tbem in their 
official oapaeity as such Trustees during the period in 
which they have operated the properties and husiness of 
the Debtor pursuant to the authority of this Court, and the 
Reorganized Company shaU be and become liable for any 
ai,d all such obligations and sball indemnify and hold 
lIaid Trwstees harmless against such obligationl. 

(12) All executory contracts and leases of the Debtor. 
(except the leaRe and the guaranty referred to in para­
graph (29) of thi. order) entered into prior to the insti­
tution of these proceedings and constituting obligations of 
the Debtor at tht' Closing Time, which &11SU not have been 
dwaffirmed by the Trustees of the Debtor's property prior 
to the Closin~ Time or which are not required by the Plan 
of Reorganization to be disaffirmed, shall be deemed to 
have been affirmed hr said Trustees, aud, except as atller· 
wise expressly pro~ided in this order, the Reorganized 
Company shaU assume and adopt, and be deemed to have 
..sumed and adopted, as of the Closing Time, all such 
execulory contracts and leases of the Debtor and all ox­
ecutory contracts and leseee made by said Trustees, 
with lhe approval or authorization of the Court, which 

Fifty Year Five Per Cent. Mortgage Gold Bonds and Five 
Per Cent Convertible Adjustment Mortgage Gold Bond. 
may not be redeemed after the Closing Time, but when 
such scrip is presented thereafter to the fiscal oftice of the 
Reorganized Compan)' in New York, New York, prior to 
.urrender thereof to the Bxchange Agent, the Reorganized 
Company shall pay on each certificate such amouut of in­
terest as would be payable if it were" houd of the i88ue 
for which it was formerly exchangeahle, of the principal 
amoun t slsted in the scrip certificate, and shall stamp a 
legeud on the face of the certificale reciting that interest 
has heen fully paid thereon as required by this order, after 
which the cerufinate msy be surreudered to the Exchange 
Agent .. provided in the Exebange Agency Agreement, 
and all sueb scrip shall be entitled to the benefit of clauae 
(c) of this paragraph (8) a. if specifieally mentioDed 
therein. 

(9) The Reorganized Company shall assume &nd pay all 
pensions granted by the Debtor or the Tru.taes of the 
Debtor's proparty to their employ... prior to the Closing 
Time. 

(10) The Reorganized Company 8hallassume at the Clos­
ing Time and thereafter pay in cash, in due course and wilh­
out the furtber order of this Court, all taus levied, as­
..seed, or ancrued by the Uulted States of America againat 
the Debtor or the Trustees of the Debtor's property and 
remaining unpaid at the Closing Time, without proof 
thereof being required in these proceedings and without 
prejudics by r ....on of their not haviug been proved berein, 
IUch taxes to be paid with the same relative priority B.!l 

they DOW have, or will have prior to the entry of the final 
decree in these proceedings, with respect to the other ob­
ligations of tbe Debtor and the Trustees of the Debtor's 
property, but 81lbject to any and all statutes of limitatiQl1 
applicable to the ......ment and collectiou of such taxes, 
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by their terms do not terminate at or prior to lhe con­
clusion of these proceedings; provided, however, that the 
Reorganized Company shall have and may e:xerc1l1fl .neb 
righto to terminate any of such executory contracts and 
le9.8e8 88 are eet forth in the respective instruments evi­
dencing the same. As to contrscts made binding npon the 
Rcorganiloed Company by specific orders of the Court there 
shaIt be no right to disaffirm, except as provided by their 
terms OT by said orders. The R"organized Company shall 
also assume, and be deemed to have lUlsnmed, lUl of the 
Closing Time, all other obligations of the Debtor and of 
the Trustees ot the Debtor's property to the extent pro­
vided for in the Plan of Reorganization, iucluding coutin­
gent liabilities as guarantor and olherwi.. with respeet to 
securities of other companies, but subject to all deren... 
and offsets available to the Debtor, the Trustees of the 
Debtor's property, or the Reorganized Company. 

(13) As authorized by lhe 1nterotate Commerce Commis­
8ion in its aforesaid report and order of November 15, 
1945, the Reorganized Company shall assume, and be 
deemed 10 have assumed, as of the Closing Time, the fol. 
lowing obligations and liabilities, to the extent not paid or 
otherwise diacharged prior to the Closing Time: 

Oh1iptlOllll to Be Auumed With :&88pect to Kqu1p­

mont 'l'rut OortUlat. (Unp&ld. Balan_
 

Shown .. of September 21, 1lHl5)
 

(a) An unpaid principal balance of $217,000 under 
Equipment Trust Certificate.. Series M, under The Chi­
cago, Milwaukee, St. Paul and Pacific RailrOad EqUip­
ment Trus~ Series M, issued by the Chemical Bank &. 
Trust Company, as Trustee, dated 8S of March 1. 1940, 
due in semi-annual ins\allments of $6O,OOCl, prinoipal 
amounl, on the first day of March and the first day of 
September in each yea.r from March 1, 1946, to March 
1, 1947, both dates inclusivC!, and $19,000, principal 
amount, on September 1, 1941, bearing 2%% intere8t, 
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paym.nt of principal and interest auumed by Chicago, o
 Milw"uke., St. Paul and P"CiJlc RlWroad Company,
 
by the tenne of Equipment Truat Agreement dated u 
of April 24, 1934. and Leue, alao dated .. of April 24, 
1984, and modiJlcations thereof. 

(b) An nupaid principal balance of $171.000 nud.r 
Equipment Trus! Certificate., Seri•• 0, ood.r Chi­
cago. Milwaukee. St. Paul and P"CiJlc Rr.ilroad Equip­
m.nt Tl'lI.It, S.ries 0, lasued by Ths New York Trust 
Company, all Truatee, under various date. in 1936, due 
September 1, 1946, bearing 4% inter••t, payment of 
principal and int....t ...umed by Henry A. Seandrett. 
Walter J. Cummings, George 1. Haight, Truat....of 
the properly of Chicago, Milwaukee, 8t. Paul and 
P"CiJlc RlWroad Compan)', by the tenne of Equipment 
Trust Agre.ment dated a. of March 1, 1936, and Leue, 
also dated &8 of March 1, 1936, and modiJlcations 
thereof. 

(c) An Wlpaid prinoipal bal&noe of $1,484,000 und.r 
Equipment Trust CertiJlcates. S.rie. p. under Chicago, 
Milwaukee, St. Paul and Paoi1lc Railroad Equipm.nt 
Trust, Series P, isBUed by Continental Dlinois National 
Bank a.nd Trod Company of Chicago, as Trustee, 
dated January 1, 1987, due in annual wtallments of 
$212,000, principal amount on the firet day of January 
in each y.ar from J lUluary 1. 1946. to January 1, 19~2, 

both date. inclusive, bearing 3¥..1o intere.t. payment 
of principal and intere.t ...umed by Henry A, Scan· 
drett, Walter J. Cummings. Georgs I. Haight, Trustee. 
of the property of Ohicago. Milwaukee, St. Paul and 
PaciJlc RlWroad Oompany, by the terms of Equipment 
Tru.t Agreem.nt dated a. of January 1, 1937. and 
Leue. al.o dated .. of January 1, 1937. 

(d) An nnpaid principal balance of $1,289,000 nu· 
der Equipm.nt Trust CertiJlcate., Series Q, WIder 

. Chicago, :Milwauk.e,	 St. Paul and p"CiJlc RlWroad 
Equipm.nt Trust, Seri.. Q, iMaued by Continental DJi. 
noi. Ne.tional Bank and Trust Company of Chicago, 
as Trustee, dated MlU'<lh I, 1937, due in annual iutall· 
ments of $177,000, principal amount, on the ilnt day 

(g) An nupaid principal balance of $1,152,000 under 
Equipment Truet Certificate., Seri.s T, under Chi· 
cago, Milwaukee, St. Paul.and PaciJlc Railroad Equip­
ment Trust, Series T, i.sued by Continental Illinois 
National Bank and Trn.t Company of Chicago, u 
Tru.t... dated April 1, 1939, do. io annual inatail­
ments of $128,000, principal &moont, on the firet day ot 
April in .ach year, from April 1, 1946, to April 1, 
1954, both dateli inclusive, bearing Sero interest. pay. 
ment of principal and interest assumed by Henry A.. 
Scandrett, Walter J. Cumminge, George I. Haight, 
Tru.tees of the property of Chicago, Milwaulr.ee, St. 
Paul and P"Cific Bailroad Company. by the terms of 
Equipment True! Agnoment dated .. of April I, 
1989, and Leue, also dated as of April 1, 1989. and 
modi.fi.oa.tioD.8 thereof. 

(h) An Wlpaid principal balance of $2,382.000 under 
Equipment Trust CertiJloa!ee, Series U, under Chi. 
cago, Milwaukee, at. Paul and PaoiJlo Railroad Equip. 
ment Trust, Seri.s U, issued by Continental Illinoi. 
National Bank and TrulIt Company of Chicago, .. 
Trnstee, dated Deeember 1, 1939, dna in annual in. 
stallments of $508,000, principal amount, on the ilnt 
day of December in eaeh year, from Dooemher 1, 1945, 
to Deeember 1, ~. both date. inclu.ive, and $350,000, 
prinoipal &n1ount, on Deoember 1, 1949, beariDg 2'>io% 
interest, payment of principal and intorest aumnod 
by Henry A. Scandrett, Walter J. Ctumninge, Georgs 
I. Haight. Trustees of the property of Chicago :Mil. 
waukae, St. Paul &Ild Pacific Bailzoad Camp"':y by 
the terms. of Equipment Trust .Agreem.Dt dated ~ of 
Deoember 1, 1939, and Leue, also dated as of De­
cember 1, 1939, and modiJlcation thereof. 

(i) .Ali 1IIl)iUd princi~ bal....e. ot $1,872,000 unde, 
lIlqgipment Trult CtrtiJlcalllit BeriN V, WIder Chi. 
....,'. Mil_abe" St. Pa~ and P"Cillc RlWroad Equip­
m<IIIt Truu, Sen.. V.. iaaued by CoDtioental Dlinois 
NatioDal Banlr. &Ild Trnat Company of Chicago as 
Trutee, dated April 1" 1JHl, due in oemi'~ual 
Installments of t1118,ooo, principal -..aD!, on th. !rat 

of March in .."h y.ar from March 1, 1946, to Mareh 
1, 19li2, both dat.. ineloDve, bearing 3'n ',{> interest, 
paym.nt of prineipal and iDte...t aunmed by Henry 
A. Seandrett, Walter J. Omwnlnge. George I. Hailht, 
Trutees of the property of Chicago, Milwaabe, St. 
Paul and Pacillc Rr.ilroad Company, by the terms of 
Equipment Trnat Agreement dated .. ot March 1, 
1937, and Le..., al.o dated as of Mardi 1, 1937. &Ild 
modilleationl th.reof. 

(e) An unpaid prineipal bal&nce of t896,OOO under 
.Equipmeut Truat CertiJlcates, Series R, under Chi· 
cago, MilwaUkee, Bt. Paul and PaciJlc Rr.ilroad Equip­
ment Trult, Seri.. R. i..ned by Continental Illinoia 
National Bank and Trn.t Company of Chicago. as 
Trnatee, dated Auguat 1, 1937, due in annnal inltall. 
menla of $1.28,000, principal amount, on the first day 
of August in each year from August 1, 1946, to August
1, 19~2, both dates inclnsive, bearing 3%% inte_t, 
payment of principal and intere.t ...umed by Henry 
A. Bcandrett, Walter J. Cnnunings, Georgs I. Haight, 
Trustees of th. property of Chicago, Milwaulr.ee, Bt. 
Paul and Pacific Railroad Company. by the term. ot 
Equipment Trust Agreement dated u of Angust 1, 
1937. lUld Leue, a1ao dated as of Augost 1, 1937, and 
modifications thereof. 

(f) An lInpaid prinoipal \laIanee of $1,192,000 under 
Eqalpment Truat CertiJlOlLtes,. Series S, udar Chi· 
cago, Milwaukee, St. Paul and Paci!e Railroad Equip­
ment Trust, Serie. S, iasued by Contin.ntal Illinois 
National Banlr. and Trust. Compuy of Chicago, .. 
Truste., dated April 1, W88, due in annual inatall­
ments of $149,000, principal am:onnt, on the ilnt day 
of April in each year. from April 1, 1~, to April 1, 
1953, both datos inclu.iv., hearing 3%% intel'Ollt, pay· 
m.ut of prinoipal and int.Deat auumed by Henry A. 
Seandr.tt, Walter J. Cnnunings. George I. Haight, 
T .....te.s of the property of Chicago, Mllwaulr.ee, St. 
Paul and Pac.I1lc RaIlroad Company, by the terms of 
Eqnipment Trust AgreemOllt dated u tit Aprill, 1938, 
and IIeaae, &lao dated .. of April I, 1938, and modi· 
1loation tIllIr.of. 
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day of April and the firet day of Ootober in each year, 
from October 1, 1945, to April 1, 1951. both da!ee in. 
clusive. bearing 2~oro interest, payment of principal 
and intere.t a.sumed by Henry .A.. Seandrett, Walter 
J. Cwwning8, George 1. Haight, Tl'1I8teeB of the prop­
erty of Chicago, Milwaukee, St. Paul and PIlciftc Rail. 
road Company, by the termtl of Equipment Truat 
Agreement dated a. of April 1, 19'1., and Le.... alsu 

.dated as of April 1, 1941, lUld modiJlcatiol1ll th.r.of. 

(i) An nupaid principal balance of $1,372,000 nuder 
Equipment Trust 'CertiJlcates, Series W, under Chi. 
cago, ~!ilwaukee, St. Pan! and Pacific Railioad Equip­
ment Trust, Series W, i..esued by Continental Illinois 
Natiooal Bank and Tru.t Company of Chicago, as 
Trustee, dated November I, 194-1, due in "lIemi...annuaJ. 
installments of $196,000, principal amount, 00 th. firet 
day of May and the first day of Nov.mber iD each year, 
from November 1, 1945, to Nov.mber I, 1948, both 
date. inclusive, bearing 1%10 interest, paYment of 
principal and interest ....um.d by Henry A. Soaodrett, 
Walter J. Cummings, George 1. Haight, Tl'1I8tees of 
the property of Chicago. Milwaukee, St. Paul and Pa­
cific RlWroad Company, by· the tel1lUl of Equipment 
Trust Agreement dated as of November 1, 19'1, and 
Lease, also datod as of November 1, 19'1. and modi. 
ficationo thereof. 

(k) An unpaid principal biWmoe of $6,171,000 under 
Equipment Trnst Certificate., Serie. X, lInder Chi. 
cago, :Mil...aukee, St. Paul and PaciJlc Railroad 
Equipment Trust, Seri•• X, issued by Continental DJi· 
Doi. National Bank and Truat Company of Chicago, 
as Tru.tee, dated March I, 19«, due in semi.annual 
installments of $363,000, prinpipal amount, on tIM. ilnt 
day of MlIl'llh and the lIrst day of September ill each 
year, from March 1. 1946, to Mar1lh 1, 19M, both dates 
inellllive, bearing 1%% inte...t, ,..,...nt of prinaipal 
and inlereet ...umed by IleoirY .A.. Seandrett, Walter 
J. CtuIunin,p, Geo!ll9 L BalPt, TrnateM of tile prop­
erty of Chioaco, Milwaulr.ee, 8t. Paal IlIId PaeIAe B8Iil­
roed Company, by the tenDo of E<iu1_t Trut 

---,--.lL......----...-.-----.__.......,....__--'....;,.oe.#..~ . ~. I,
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Agreement dated as of March 1. 1944, and Leaae, 0.110 
dated aa of March 1, 194~, and modification thereof. 

(1) An nnpaid principal balance of $2,100,000 nnder 
Equipment Trust Certificates, Series Y, under Chi· 
cago. Milwaukee, St. Paul and Pacific Railroad 
Equipment Trust, Series Y, issued b:-" CODtinen~ 
Illinois National Bank and Trust Company of ChI. 
cago, aa Trustee, dated April I, 194.5, dne in semi· 
annoal installments of $105,000, principal amount, 
on the first day of April and the first day of October 
in each year, from October 1, 1945, to April 1, 1955, 
both dates inclusive, bearing 1%0/0 interest, payment 
of principal &nd interest usumed by Henry A. Soan· 
drett, Walter J. Cumming!!, o..orge I. Haight, Trustees 
of the property of Chicago, Milwaukee, St. Paul and 
Pacific Railroad Company, by the terms of Equipment 
Truet Agreement dated as of April 1, 1945, and Lease, 
alao dated aa of April 1, 194.5, and modification thereof. 

Obligatiolll to Be Auumed With a..pect to Bquip· 
ment Leue &nd Oond1tlon&l Sale Agreements (Un· 

paid Balan""" ShOWll &I of Auaust 31, 1~) 

(m) An unpaid principal balance·of $92,363.14 un· 
der Lease AgNement, dated April 27, 1940, .between 
General American Transportation Corporation and 
Henry A. SeandNtt, Walter J. Cummings, George I. 
Haight, Trustees of the property of Chicago, Milwau­
kee, St. Paul and Paciiic Railroad Company, covering 
S5 oovered hopper aan. 

(n) An unpaid balance of purchase price of $71,­
989.95 under Conditional Sale Agreement, dated aa 
of September 1, 1940, between The Baldwin Loeomo· 
tive Works and Henry A. Seandrett, Walter J. Cum­
mingB GeorgB I. Haight, Tru.tees of the property of 
Chi~o Milwaabe, St Paul and Paoillc Railroad 
Company aa.oignlld to Continental Illinoi. Nation&l 
Bank and Tl'1JIt Company of Chicago, oovering tbe 
pmcllue of 2 dieoeJ-<lIeotrie switclring locomotive•. 
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(s) Conditional Sale Agreement, dated as of Aug· 
WIt 10, 1945, between American Locomotive <?om­
pany and Henry A. Seandrett, Walter J. CumnUDg!!, 
George I. Haight, TruJltees of the property of Chicago, 
Milwaukee, St. Pan! and Pacific Railroad Company, 
aslligned to Seattle-Fin! National Bank, Seattle, 
Wuhington, covering the purcbu~ of 6 di..el-electrie 
switching loeomotives, none of which had been dehv­
ered &I of August 31, 1945. 

Mi!oel1aDooua ObligatiOn! 

(t) Any other equipment obligations which may 
be iS8ued by the Truatees of the Deb~or 's proJ>E:rty 
prior to the Cloaing Time and any eqmpment obliga.­
tions which may have arisen or may ari8e because of 
the delivery of equipment under certain of th~ above­
listed obligations between the dates thereof and tbe 
Closing Time. 

(1~) The shares of stock of all classes and the certifi· 
cates representing all such .hare. of stock of the Debtor 
Are beNby declared to be void and of no effect and are 
cancelled for all purpoBes whatsoever. 

(15) The general llll80cured claims again.t the Debtor, 
which have been allowed by the Court in the aggreg!!te 
amount of $766,583.22, aN hereby declared to be void and 
of no effect sa claims agai.nst the Debtor or any of its 
property, except to entitle the holders thereof to receive 
Common Steek of the Reorganized Company (repNsenle~ 

by Common Stock Voting Trust CertiJlcates) m aocordan-:e 
with the provieioDS of the Plan .of Reorg1lJ1lU\tion, this 
order, and the ExchangB Agenay .Agreement. Any general 
lUl!ecmred claims hereafter allowed by the Court eheJl be 
paid by the Reorganized Company in C&8h at the following 
rate per $1,000 priilcipal _ount thereof: the market 
valne, as evidanoed by the pn..e 011 the :New York Stock 
Excllange at the clo!e of lruinees on December 1, 1945, of 
2.25724. abare8 of Common Stock (represented by Common 

(0) An unpaid balance of purch&le price of $279,­
495.70 under Condition&l Sale Agreement, dt.ted &I of 
September 1, 194<l, between Electro-Motive Corpor&­
tion and Henry A. SoandNtt, Walter J. CnmmingB, 
George I. Haight, Trustees of the property of Chi­
cago, Milwaukee, St. Paul and Pacifio Railroad Com. 
pany, assigned to The New York TraIt Company, and 
modification thereof, covering the pnrcha.ee of 10 
diesel-electric switching loeomotives. 

(p) An unpaid balance of purchase price of $1,­
890,000 for locomotives then delivered under Condi­
tione.! Sale Agreement, dated as of June 1, 1945, be. 
tween General Motors Corporation (Electro-Motive 
Division) and Henry A. ScandNtt, Walter J. Gnm­
mings, George L Haight, Trustees of the property of 
Chicago, Milwaukee, St. Paul and Paoille Railroad 
Company, assigned to Seattle-First National Bank, 
Seattle, Wuhinglon, covering the purchase of 5 diesel. 
electric freight locomotives and 5 di..el-electric pas­
Benger locomotives. 

(q) An unpaid balance of pnr.hue price of $118,­
500 for locomotives then delivered under Conditional 
Sale Agreement, dated u of June 25, 1945, between 
Fairbanka, Morse & Co. and Henry A. SoandNtt, 
Walter J. Cumming_, George I. Haight, Trustees of 
the property of Chicago, Milwaukee, St. Pllul and 
Paei1ic Railroad Company, assigned to Seattle.First 
National Bank, Seattie, W&Shinglon, covering the pur­
chase of 10 diesel-electric switcbing locomotives. 

(r) Conditional Sale Agreement, dated as of July 
25, 194.5, between The Baldwin Locomotive Works 
and Henry A. Scandrett, Walter J. Cumminge, o..orge 
L Haight, Trusteea of· the property of Chicago, :Mil­
waukee, St. Pan! and ·Pacific Railroad Compa.ny, as­
ligned to Seattle-First National Bank, Seattle, 
Waahington, covering the purchase of 4 di..el-eleetrio 
ewitcIiing locomotives, none of which had been deliv. 
ered .. of August 31, 1945. 
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Stock Voting Trost Certitleatea) of the Reorganized 
Company. 

(16) The following-mortgages: 

(a)	 Milwankee & Northern Railroad Company'e Fin! 
Mortgage to Jes.e Hoyt and .Allen S. Apgar, 
Trn.tees, dated June 10, 1880, nnder which City 
Bank Farmers Trust Company is Succeuor 
Trustee, 

(b) Milwaukee	 & Northern Railroad Company's Con· 
solidated Mortgage to Samuel N. Hoyt and Allen 
S. Apgar, Trastees, dated February 11, 1884, 
under which City Bank Farmers Trust Company 
is Successor Trnst~ 

(c) Chicago,	 Milwaukee & St. Paul RailwllY Com­
pa.ny's General Mongap to Uuited Blates TrD81 
Company of New York, Trustee, dated Yay 1, 
1889, 

(d) Chicago, Milwaukee and Gary Railway Company'. 
First Mortgage to Illinoi! State Tl'Illlt Company 
and St. Loma Union Tl'Illlt Company, Trust_, 
dated April 1, 1908, 

(e) Chicago, Milwaukee, St.	 Paul and Paciflo Rail­
road Compuy'. Fint and Refnnding Mortgage 
to Uuited States MortgagB and Trust Company 
and Calvert Brewer, Trustees, dated ae of Febru. 
ary 2, 1925, under wbich OhemiOll1 Bank & Troist 
Company and Howard B. Smith are 8-.or 
Trustees, 

(f)	 Cbicago, Milwaukee, St. Paul and Pacific Railroad 
Company'. Fifty Year Mortgage to Guaranty 
Tl'1lJIt Company of New York and Merrel P. Calla­
way, Trustees, dated &I of February 2, 1925; lIIIder 
which Arlhnr E. Burke ill Succe..or Tl'tlItee to 
BBid MeTNl P. CaIla.way, and 

(g)	 Chicago, Milwaukee, St. Paul and Paoillo Bailroad 
Company'. Ad,jualment Mortgage to The National 
City Bank of New York and WiJJiam W. Hoffman, 
Trustees, dated &I of February 2, 1925, 
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:0 and all·indenturto and agreemento .npplomental or amend­
atory thereto, are hereby dedared to be, II of the C10lIiJlg 
T~, nlll1 and void, ..tided, caneelled, and releued, and 
(ex""pt II othenriae provided in paragraph (8) (0) of 
thi. order with ,,"peet to eertaiJl UDclaimed intere.t\ 
moneye) the bondo and coupone ~ thereby or ianed 
thereUDder, and 1IDleCIeemed ..,rip for the Debtor'. Fifty 
Ya&r Fiv. Per Cent. Mortgage Gold Bonda and C""""rtihle 
AdjUlltm<mt Mortgage Gold BoJuIa, ahall therufter he void 
and of no eftoet II claima apinet the Debtor or IIDY of Ita 
property, ex""pt to entitle the holden thereof to .-Ive 
the oeeuritiee and cub diatributable to them IJl reepeet of 
e1lClh bondo and couponl and ...np lII1dlr the provilions of 
the Plan and tbie order. 

(17) (a) In furtheranee and """firmation of the termi....· 
tion ot the aloreaald mortgagee and the reI~ve lienl 
thereot, the trusteee now aeti1lg lII1der said mortgages a.re 
hereby authorized and direClted, _rally IUld reopeatively, 
to execmle and deliver inltrnmenla of ..tilfMtion and re­
leu. aubltantially in the forms eet forth for eacll of said 
morlg8ges and the tnDlteea there1lJlder, _peetlvely, IJl 
Doonme"to 6 to 12, inclusive, referred to in paragraph (K) 
of tbie ordlr. Whether execmte4 before or after the OJolling 
Time, each such satiefaetion aDd releaae aball be elIeetive 
II of the Closing Time, and II of that time each of alid 
trusteea shall be diseharge<! II a trnstee and reliaved of all 
of ito or hi. obligatio..., Iiahilities, respoDOibilitiaa, and 
duties with respeet to the particular mortgage, and all in. 
d""tllrea .and agreemente .-appJemental thereto, UDder 
whieh it or he is aoting II truetee. Exoept II otherwiee 
lpeoi1Ioally di....ned in thia order, the truet..a lDIder each 
of the llforea&id mortgagee are furth.r authorized and 
dl....ned 10' tranoter, oonvoy, ...d deliver or rei.... to tha 
Beorguioed Compuy all I1la:ea of ltook, avidon... of 
indebtedDeu and other oeeuriti..~ all money, aredita, oh.... 

as 

and of the documents approved in paragraph (1) of thia 
order and to take all action neeeaaary or appropriate to 
that end not inoonalste"t with the orders of tbie Court or 
the Plan. Pending their diaoharge pnrauant to the further 
order of tbie C01lrt, the Trosteea of the Debtor'. property 
are authoriJoed ...d direoted to eooperate with the Reor. 
lllIlIization Committae and the Reorganized Compaay to 
the extent n_aarr to facilitate the oo_tion of the 
Plan. 

(19) Promptly alter the ll1iJlg of the Charter AmODd­
ments B8 directed in the Charter Amendment OrderJ such 
action, if any, as may be n..e....ry or ad\'ieable to qualify 
the Reorganised Company as a foreign eorporation in 
stele. olber thIUl WIlIOO1lein ahall be taken by or on behalf 
of the Reorganiaed. Company. 

(20) The Reorganization Committee 'a seleolion of Th. 
Fint National Bank of Chicago to oet II Depoeitary lDIder 
the Voiing Truet Agreement and as Chicago Tr&D8fer 
.Agent for the Voting Truet Cerli1icate., and their .eleotion 
of Amerioen National Bank and Trust Corop""y of Chicago 
tll Ild .. ~cago Regi.trar of Voting Trult Certi1loateo, 
of The National City Bank of New York to act .. New 
York Trwfer Agent for Voting Trost Certi1loatea, and of 
Guaranty 'l'ruat ComplIDY of New York to act II New 
York Registrar of Voting Truet Cert.i1lcate., are hereby 
approve<!. The Reorganised Company, the Voting Trua­
-, The Firat National Bank of Chicago, and the Re­
orp,niution Committee .hall ex&Oute and enter into the 
Voting Trust Allreement ;0 the. f..... of ·Do<;nmen\ 13 
referred to in paragraph (K) of tbie order. Thereupo~ the 
Reorganized Company ahall il."e and deliver to or upon 
the order at the Vatillg Tru.ateM, fer depoeit pUn_ to 
the proviai,ons of aaidVotiIIB ~ J.«nement, a oertift­
..te or oe~.... for 1,121,7«l IbarM of SariM A Pft. 
f....a Stool< lIDd a eel1tfleMe or eertlh1eo for 2,12!l,21.,----...­

in action, and all other property, righlB, and interests of 
every kind or·de.criplion held or claimed by them II tnIs· 
tee. as afo.....aid, and to exeeute and deliver upon the reo 
quest of the Reorganization Committee or the Reorllllllized 
Company any .dditioaal conveyan..., bills of .a1e, ,,"ign­
mente, or other inotrnmento that may be ,,_aary or 
proper to ~omplish and evidence the aatisfaetion, ~ 

le"e, and cancellation of their rtl8peetive mortgagee and 
any indentures and· agreementa lIIupp)e~ntal thereto. The 
said trustees are directed to execute their respective re­
leases and other instruments as aforeeaid, and to surrender 
property as afore.aid now held by them .. tru.t..s lDIder 
their respective mortgages, for the Bole and expreas pur· 
pose of remising, releaBing, conveying, and quitclaiming 
whatever interest 8uch tnutees have IUS trustees under 
their respective mortgage! and indentures aupplemental or 
amendatory thereto, and DO personal covenant or liability. 
.hall be implied against or be IIlRIIlled or lIDdertaken by 
any trustee executing any such release or other ia.trameat 
pUrluant to t.hi8 order, by reason of BUell e:bC1Jtirin or of 
any oovenant in any inotrnment .. exeeuted, except .. may 
be expr...ly provided in aucll instrmnant. 

(b) Mercantile National Bank of Chicago is hereby 
authorilled and dirooted to transfer and relaue to the Re­
organised Company, at Ito requeat, all epeoW ~te held 
by said bank at the OIoaing Thile rep.-tIng prooeeds of 
aal~s of property that .... subject, at the time anohdapoeite 
were made, to any of the mortp.geo ~ in paragraph 
(16) .of this order. 

(18) The Reorganisation Oommittee ad the Reorgan­
ized Company are hereby authorised and dl.reeted to pro­
oeed with and oomplete the ·oo...........tIcm of the Plan of 
Reorganiaation in aooordanee with the termllIDd prvvWODO 
thereof, of thie order ...d the Charm Amedment Order, 

Ibarell of Common Stock, and there eball be execUted and 
delivered, in accordance with the termJI of the Voting Trust 
AgreemlDt IUld pnNnant to the dir..tion of the Reorgani­
zation Committee, Voting Trust Certideatea repreaenting 
aaid 1Ihares, and Scrip .Cert.i1loatae ill lieu of Voting Trnat 
Oerti&ate. for fractional' aharoa, in amollDts neoe!lllry to 
aooomplieh the exchange provided for in the Plan. 

(21) The 16 IIhares of Common Stook of the Beorllllll' 
ized Oompany referred to in the Chartar Amendment Order 
eha1I at the direction of the Beorpnlsatl.... Committee be 
_old to the Be~Oompuy at the pMe paid there­
for, to wit, tlOO a ehare ill euh, &ad the ~ Com. 
puy eball thereupon ~ IBid aharoa ad the oertt6eatee 
rep.-tIDg the aame. . 

(21) The Reorganised Oompuy is hereb,. authoriaed 
...d ~ to e"&onte and deliver, in the form of Doeu­
IIIOIIt 1. referred to in paragraph (It) of tbie ordar, ito 
Fint Mortgage to Continental JJJinDie National BaU aDd 
Trost Company of Chicago, Truatee, dated as of Jan1l&l'Y 
I, 19«, lIDd to depolit in pledge with Continental D1inob 
National Bank IIld Trost Company, II ...... trnatee, aer­
ti1IoatM of ltook .. foU-.: 

7,000 ...... of ChIeqo Union Bta_ ComPllDJ' 
<:oIIlIIlOll oapl\al 1Itoek.. _ _ _. 700,000 

9,988 ..... at W_ 1lI1 &ad GuT liIlI­
way CampMT __ ooipIMl _ •••••••••••.•• 

'Il,'"..... at ~ T.... Haute aod South­
-liIlIWl1 C..._ - eopital...... 4,OH,6116 

6VI __ at 0ewII1a, llIMIJaIIo ad Oloooech BalI. 
WI1 - _phil -....................... 110,'780 

H,~.... of ~ "'~IoIiIDd Mel 1'io<tb-IIolIwalr __ aopkoI_.... J.,ttll,'lOO 
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8911 ..... 01 Deo lIoin.. Uni"" lI&lhr.y ComPl'lY 
common oapital otoel:........................... 99,800 

15,198 ob..- 01 1ndiaI>a Hamor Bel, Balboo<I Com­
pa.cy ,ommon ••pita! 1lOOk 1,519,800 

4,995 _ of 1di.lwauk.. Land Oo!lllJ_ &OIIlJI>OZ1 

eapita! .took .. .. . .. . .. .. .. .. . .. .. . .. .. .. .. .. • .. 499,500 

620 _ of MinneapoliJ Eutam ll&iIway Com. 
pany common capital flocll:................ . . . . . . 62,000 

913 _ of The Minneoota Tramfer ll&iIway 
Company 'ommon eapital Itook................... 91,800 

897 _ of Republlo Coal Comp_ oo=n 
capital· stock ........•......••.•••...••........• 99,700 

245 shAnlI ot EJ:ct'llior Coat Company common 
,"pital .took 24,500 

1,036 _ of The Saint Pan! Union Depot Com. 
paDy eommOD capital stock. . . . . . . . . . .. . . . . . ••• . . 108,800 

495 ab.a.reI of The Kilw.u.kee Motor Tnn.tpon.a.-' 
tion Company eommon eapitalltoek. • • •• . . • • . • . • • • 49,500 

and the following bonds and notes (principal amolUtta 
&hown .. of October 31, 1945) : 

Chiearo, Terre H.a.nte and Southeute.rn Railway 
Company Fint and lletundin« llortease 
Fifty Year Five Per Cent. Gold Bonda, dne 
Daoember 1, 1960 1,5t.1,ooo.00 

Minneapolia Eastern Ranway Company lletund­
ing Mortgage 4lh% Booda................. 49,000.00 

Chieago, T~ HauUl and Southeutern Bail. 
WilY Company 5% N0te8................... MO,892.80 

K."".. Ci17 TermiJ>al Bailway Company 6~ 
Notea 57,693.96 

Milwa"" Land Com_ Sjl, Note 2,819.000.00 

subjected to the reapecrlive lien of 8uch mortgage .in the 
interval between the Closing Time and the recordiDg or 
tiling for record of such mortgage or the deposit in pledge 
of cou.."'ra1 th.reunder and prior to the termi1lation of 
theae proeeedingfit unless any iUch. other lien 80 attaching 
wonld be prior to the lien of slieh mortgBg9 if the ll&loe 
were already recorded or ilied for record or if the pledge 
thereunder were already made. This Oourt reserves its 
exclusive jurisdiction over all the business and &1l'airs and 
the entire property and e.tato to be ...,.ted in the Reor· 
aanir.ed Oompany·... provided in this order, and its ex· 
cluoive juriadictlon over any claim! to lW1s wbich may be 
aBserted againBt·th" same, to the exteDt necessary to give 
effect to the pravisioOll of thi8 paragraph (24). 

(25) The Reorganized CODlpany shall exec\lte, issue, and 
deliver, or cau.!e to be iS8Ueod and delivered, in aceol'dance 
with the pro,~sions of the Plan, the ."""rilies whi<lh the 
Interstate Conimeree C'onuniesion has authoriwl to be 
issued under the mortgages referre:d to in paragraph8 (22) 
and (23) of this order, as follows: 

(a) $59,515,100 principal amollJlt of Chicago, MiI­
",ankee, St. Palll and Pacific Railroad Company Firllt 
:Mortgage 4% Bond@, Series A, due JllDuary 1, 1994j 

(b) $57,256,600 principal amount of Chieago, MiI­
",,·sukee, St. Paul and Pacifie Railroad Company Gen. 
era! Mortgage 4*,-0 Ineom~ Bonds, Series A, dne 
J anosry 1, 2019; 

(c) $51,422,100 principal amount of Chicago, Mil. 
waukee, St. Palll and PaciJle Railroad Company Gen­
eral Mortgage 4%0/0 Convertible Income BoDda, Series 
B, due January 1, 2044. 

All of the aforesaid bonds shall be. delivered to or upon 
the order of The First National Bank of'Chicago, .. Ex. 
cilan&<> Agent, for .mtriblltion under th.,plaa. . The prill ­
cipal amount of First Mortgage Bonde to be deltv.>red 
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Tha ReorgUbation Committee's ..lection of Continental 
Dlinois National Bank and Trust Company of Chica&o to 
..,t ... truatee under the aforesaid Finlt Mortgage is hen. 
by approved, and said trustee io authorized and direeted 
to execute. and become a party to said mortgage. Prior 
to the depo.it in pledge of the above-mentioned Chicago, 
Terre Haute and Southaaatem Railway Oompany Fint 
and Refunding Mortgage Fifty Year Five Per Cent. Gold 
Bonda, due December 1, 1960, in the principal amount of 
.1,515,000, the coupons appertaining thereto for interest 
maturing from JlUte 1, 19~ to December I, 1~, both 
dates inclnsive, shall be detached and eanoelled under the 
aupel'Viaion of the Reorganizatiou Committee. The Re­
organized Company shall be entitled to coli..t and racei.. 
for ita own use any dividends ur accmed iliierest that may 
be payable at the Closing Time on the securitiee li.ted in 
this paragraph (22). 

(23) The Reorganized Company ie' hereby authorized 
and directed to execu~ and deliver, iii the form of Docu­
ment 15 referred to in paragraph (K) of this order, its 
Geneto! Mortgage to Hllrris Trust' "IJ'd Savings Bank, 
Tmstee, dated .. of January 1, 1944. The Reorganization 
Committee '__election of Hanie Trust and Saviugs Bank 
to act as truatee under the aforeeaid General Mortgage 
is hereby approved, and said trustee is authomed and 
directed to execu~ and become a party to said mortgage. 

(M) Both of the mortgages speci1led in paragraphs (22) 
and (23) of this order shall be and beeome effaelive as of 
the Closing Time, whether aetually ex_ted and deli..red 
befo.... or attar aaid C10aing Time. The lien of eMh of &aid 
mortg_, in the order 01 their priority, sha1l attach at the 
Closing TIme and be effective thereafter apiDet, and be 
prior to, uy other lieDa attaohing to any of the property 

to the Exohange Agent being $71 less than the ex""t prin­
cipal amount authoriud by the Plan, and the principal 
amounUl of the General Mortgage Seriea A and Serisa B 
bonds being similarly deficient in the amolUtte of t69 aDd 
*11, respectively, the Reorganised Company io authorized 
and directed to deposit with the ExchaDgll Agent, at its re­
quest, ....h in thoae amounto for the purpose of supplying 
.uch deftcieDci.s. 

(26) The Reorganized CompaDY is hereby authorized 
and directed to execQte and enter iuto itb Dond Scrip 
.Agreement with The Firat National Bomk of Chioego, 
as Bond Scrip Agent, In the form of Document 16 .... 
ferred to in paragraph (K) o! this order. The Reorgani­
zation Committee'. selection of The First National Bank 
of Chicago 88 to l1<Jt .. BODd Scrip Agent is hereby ap­
proved, and aaid Bond Scrip Agent is hereby autboriJled 
and direeted to e""""te and become a party to aaid Bond 
Scrip Agreement. .Aa authorized hy the Interstate Com· 
merce CoIIlIDiuion in ita aforeaaid report and order, there 
shall be iosued, under and pursuant to the provisiuOll of 
said Bond Scrip Agreement, 'crip in lieu of Firllt Mortgage 
Bonde and General Mortgage Series A. and Series B Bonda 
in denominatiOIlB ieBB than $l00t in amounts neoetls&ry to 
l1GCOmp!iah the exehange provided for In this oIder. Upon 
the terminatiou of the Bond Scrip Al!reement the Reorgan. 
iaed Company sha1l talre over all _deliv.....d bonds i.nd 
oaah remaining in the banda of the Bond. S.rip .Agent, hold 
the llIDle ID. tnIa1, and _tID... the redemption of bond 
aorip under ....d BUbjlOt to th. appUeabie pnmnonl of the 
Plan, the Bond Berl.p .!gNemat, llIld this order. 

(27) (a) The BeorganiMd Comp8Uly ill hen.by ...thor· 
ioed and diree1ed to ~ ud ....ter into ibl Il:rchAnAe 
~ Agreemont. with Tb6 Fint NalioUl Buk of .Obi. 
_, .. __ --tiIoIlT in 1M form of~t, 
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iO DooumeDt 17 ref.rred to m ~ph (X) of this order. 
Th. Beorll""ilation CommIttee's .election of'The Fint,';	 National 'Bank of Chicago to act ... E>:chuge Agent ia 
her.by approved, and oaid Exch""ll. Agent ia h.reby 
authorized and directed to ex"""t. and becom. a party to 
.aid Exchange Agenoy Agreement, to reoeive the surr.nd.r 

1	 of oe<l1lfities entitled to partieipate in the Plan and d.liver 
in exchange therefor new s..uriti.. and cash dietribntahl.

I	 in le!lpeet ot mob aeeurities on the hues ltated in para­
grapbs (28), (38), and (39) of this order, and oth.rwiaei	 to conduct the exchange in llOCOrdance with oaid Exchange 
Agency Agreement. The Fint National BIlllk of Chicago 
sban continue to act ... Diabunmg Agent for the Cuh 
Distribution under the provilrioDa ot the order ot the Court 
entered herem on May 22, 1ll'5 and the Cub Diatribntloll 
Instructions, except ... mocIi!ed Or IUpeneded by this 
order, until the termillation of the exeh&Ilge agenoy ... pr~ 

vided in the Exobuge AgeIlClY AgnemeDt. Upon thl 
termination of the Exchange AgellOY Agreemont the Re· 
organized Company .ball toke ov.r all undelivered oOOl1r­
itiee and cub nmaining in the poII...ion of the Dabun· 
ing Agent and the Exchuge Agent, hold the eame in trust, 
and continu. the Cash Diotribntiou and the exchange 01 
seeuriti., in aocordance with the applieable provisions of 
the PJu, thia order, the order authori.siDg the Cuh Dis­
tribution, the Cuh DietributioD 1nItrueti01l8, a.nd the Ex.. 
change AgellOY Agreement. 

(b) The Reorgani.ed Company .hall deposit with The 
Firel National Bank of Chicago, .. Exchange Agent, th. 
following amounte in cash for the purpo....peeilied: 

(i) $3,048,764.63 for paymenta of eaah in lieu of 
and equivll1ent to intereet on $49,072,Z12.5O principal 
amount of Fint Mortgage Bauds for the period from 
Jannary I, 1944 to June 30,·1945 and on $10,442,827.50 
prinoipal &mount 01 Fint Mortgage Bondi for the 
period from April 1 to June 30, 1ll'5; 

1'1 
I·'lj. .' 

J 
i 
! 
i 

(28)(a) Tbe n,ew securities shall be distributed to the 
penons entitJ.d thereto, in exchange for and upon .ur· 
noder of the seeuritiee and claims entitled to participate 
in the Plan, at the following rat.. per $1,000 prlDclpal 
-.mount of .-urreDdCl'eO: .~Qrity or claim: 

8eeurid.. to B., Diatribe," 

Mllwanket * ·NcJrtb.m JL eo.. Pint ),(~. 1loIld..... 11,000.00 
MUwa-u. .. Nortll.e"ll B.
 
eo. o.:-oJ. lit«"*- &-diI t1O;11" ..OII-JOoM '~.1317
_)L P. .,..' 
Ov. hen.] W ~. 

-~.
....,..."('"",.,; ,=.~'::.l;" :: :: 1tT.7m: ~=. ".1114 

am- B {_pea) .•.... ".'13M :.a.'" %21..5&10 
(fIaD,. ,...,.-..4) ... 3NAD, n1.8....­ ......" ....""'" ........
e.n- C <_.pon) ..•... 
(hII, nrI"'NOd) JU518 m.&751. _67.' 

e.n.. E <_po..) . 3lKl.OO3a ~•.OT1l'O UI.S4!7........ .....,..
3.1..aoe
~~~~.:::: ......., :lII.JUI 118.~16
 

(tWIT re,m..reu) •••• .....0000 _.1000 2ft.TUD 
Qioa.ao. K.. St. P. U1d P. 
.. Co. I5O-Yr. Mlle. 80Db 1'2.0501 • 10.1111" 
C1I.ie&lO, K.. a", P. uil P. ... 
CollY. Adj. :w~. BHlh... 
c., x. UI'lI G&'1 &,. 00, 
rtnt Mtp. BondI........ 14.375 
o-.nJ =~ d.h:DI.. 2.!611( 

(b) Tbe Exchange Agent ahaIl deliver ..rip ioned under 
the Bond Scrip Agreement in Ii.u of First Mortgage and 
Ganeral Mortgage Beri.. A and Beri.. B Bouda in denom­

u 
inatio~ 1.8115 than,"l00 and .erip iuued UDder the Voting 
TnIOt Agreement In lieu of VotiJIs Truat Ce~teo rep­
rea8llting fractional lit....... 

(c) Cub in Ii... of and equivalent to mtere.t·ahaI! be 
paid by the Exchange Agent at the follcnring retee: 

m~9l17 per WID prinllIpai amoUllt of First 
Kor:t«age BcmdI delmred iJl euilaqe for loliIJrauk... 
II Northem BalIroad COmpuy F1ftt Mortpce Bcnid-o; 

(ii) $2,576,M7 for paymenla of euh m lieu of and 
equivalent to inter••t on $:57,256,800 prillCipal amount 
of Geaeral Mortgage Seri.. A Bonda for the ynr 
1944; 

(iii) $2,313,994.50 for payments of ....h in lieu of 
and equivalent to interest au $:51,422,100 principe.! 
amount of G.n.ral Mortgage Seri.. B Bonda for the 
year 1944. 

The det.rmination of the Reorganization Oommittee that 
the Flnt Mortgage Bonda shall bear intereat from July 1, 
1945, that the General Mortgage Serieaa A and Series B 
Bonda shall bear Interest from January I, 194:l, and thai 
eaab m lieu of and equlvaleut to int.reet shall be paid ... 
above specified, is hereby approved, and the Exchange 
Agent is authorized and directed to distribute the afore· 
aaid amounlo of cash at the rates specified in paragraph 
(28)(0) of thie order and in accordance with the applieable 
provilion.s of the Exchange Agenoy Agreement. 

(c) If the amounl of CIlBh d.posit.d under paragr.ph 
(27)(b) (i) ot this order for peymenle of CIlBh in lieu of 
and eqnivalent to interest on Firat Mortgage Bonda, or 
the &mounle 01 CIlBh authorized to be supplied under para· 
graph (25) for the purpoee of making up defieienoias in 
the principal amounta of First Mortgage Bonds and Gen~ 

era! Mortgage Seriee A. and Series B Bond&, I!Ihall prove 
to be iDaumaleDt by reuon of the appliaation to surren· 
dered holdillgB of the authorized retee of payment and 
~ purl1l&nt to the .peoi1Ic directions in the Ex­
ob&DP AgeDOY Agreement, including thoee relating to 
decimal ftBurea, the Reorganized Company ahall deposit 
with the Exchuge AgeD!' at Ito requOit and upon appr~ 

pmte lItowi"l" turmAhed by it,.-.ooh additional amount or 
am01lDla of oub III may be required to complete the ex· 
chlllllpi'l_rdance with,the'provmOlll! of this ord.r and 
tho E>oailaqe All'enoy Agreement. 
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(ii) $5.1164 per $IOO.prinoipal &mount of all Firat 
Mortgag. Bonds delivered in .:rehange exeept tho.. 
mentioned in the preceding clauae (i) ; 

(iii) $4.110 per $100 principal amoUllt of General 
Mortgage Series A BondA; 

(iv) $(.50 per $100 principe.! &llIODDt of General 
Mortgage S.ri•• B Bonda. 

Pan B. 

(29) The Indeuture of Le...e between Chi~, Terre 
Haute aDd Southeutern Bailway Company (hereinano. 
.ometim.. referred to in thie Part B ... the T.rre Haute 

. QomJlul7) &ad Ohieago, Milwaul<ee .. St. Pau1 BailYay 

. ,OempUy, <Iated JlIiy 1, 1921, the UlUIl1ption of Mid I..... 
by ~ D.btor, the lfUIlfOIlty of payment of prillOipe.! ud 
mtenili:llIIdoned by Chioago, Mih,,,uk... II St. Palli BaiI­
...y Comp&lly OIl the Torre Haute Company'. Ineome 
Mortgage Fifty Vur Gold Bonds, due D-mber 1,1960, 
and the Debtor'. U.umptfOIl of .aid guaranty, are h.reby 
deolared to be void, eaeoalled, cIiaeh&rpI, and n1eued 
III of 12:01 A.. M., Oentral Standard 'rD, J....nary 1, 
1946 (heremafter referred to in thia Part B III the T..... 
Haute 0l0lU>g Tim.). 

(30) Th. Reorganized Oompuy and the T.rre Haute 
Oompany are h.reby authorized and directed to e:uoute 
and enter into the Indenture of Loaae in the form of Dooo.­
mont 18 referred to in pangraph (K) of this order, laid 
I.... to npl.... the I..... referred to m parqreph (29) of 
thi.I order ud to beeome .ffeeti~ at tbe T..rI"e Haute 0108­

iIlgTime: 

(81) '1'IHI Bedford Belt Bail...., C-puy ad the T.rre 
B.Iaia OalIIpIaJ, ud Xtrau.lile lI:atIonar But of 0hieIc0 
and JIeIQamin B. Babamk u,a-r TruatIMa, are 
hertbT aalhom8d &lid cn-t.d \0 ..me ud ..iter mo 
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the Supplemental Ind.nture, in the form of Docum.nt 19 
""f.rred to in paragraph (K) of thi! order, suppl.menting 
ud amending the Firat Mortgage of Th. Bedford Belt 
Railway Compuy to Th. Equitable Trust Compu,., as 
Trustee, dated JUD. 1, 1898. 

(32) Th. South.rn Indiua Railway Campan,. and the 
Terre Haute Compu,., ud Girard Trust Compuy .. 
SncceIBor Trustee, are her.by authorised a.nd direoted 
to execute and enter into the Second 8npplemental Inden· 
ture, in the form of Documeut 20 ""f.rred to in p..... 
graph (K) of thi! order, modifying and supplementing the 
Fir,t Mortgage of The South.rn IndilUla Railway Com· 
paDy to The Equitable Truot Compuy.... Truotee, dated 
February 1, 1901. and the Supplemental Ind8lltur.. to wd 
Firet Mortgage between the T.rre Haute Compuy ud 
Girard Trust Compan,., 88 Sncces80r Truetee, dated No­
vember SO, 1910. 

(33) The Terre Haute Company, and Continental illi­
noi8 Nationel Bank and Truet Company of Chicago 8Ild 
Frank F. Taylor a. 8uoo••80r Trustee., are h.r.by author. 
ized and directed to execute ud .nter into the Suppl.­
mental Ind.nture, in the form of Document 21 referred to 
iD paragraph (K) of this order, supplementing 8Ild amend· 
ing the First ud Refunding Mortgage of the T.rre Haute 
Comp8llY to Illinoia Trust 8Ild Savinge Bank ud William 
H. H.nkIe, as Trustee.. dated December 1, 1910. 

(34) The Terre Haute Compuy, ud Th. FiIIlt Na.­
tional Bank of Chioago and Robert L. Grinnell aa Suo­
....or Trustees, are hereb,. authorised ud dil'9llted to ex&­
cute ud enter into the Supplemental lndenture, in the 
form of Docum.nt 22 referred to in paragraph (K) of 
this order, supplementing ud am8llding the Income Mort­
gage of .the T.rre Haute Compu,. to Fint Truet and Bav­
ing Bank ud Lauio Boiaot, aa Trnsleea, dated n-mber 1, 
1910. 

owned by the T.rre Haut. Company and pledged with 
the tnst.. of its First and Refunding Mortgage, 

(b) $7,287,000 principal amount of Th. South.rn 
Indiana Railwa,. Compen,. FiIIlt Mortgage Four P.r 
Cent. Gold Bonda, due February 1, 1001, 

(e) $9,573,000 principal amount of Chicago, T.rre 
Baute and SOuth....t.rn Rail...ay Compuy Firet and 
Refunding Mortgage Fifty Year Five P.r Cent. Gold 
Bond., due December 1, 1960, inclnding $2,000 prin. 
cipal amount h.ld in the treasury of the T.rr. Heut. 
Compuy and $1,515,000 principal amount owned by 
the Debtor and pledged with the truete. of ito First 
and Refunding Mortgage, and 

(d) .6,500,000 principal smount of Chicago, T.rr. 
Haute and Southeutero Railway Company· Incom. 
Mortgage Fifty Year Gold Bonde, du. D.cember 1, 
1960, including '$164,200 principal smount held in the 
treasury of the T.rre Haut. Company, 

are hereby declared to be, 88 of the Terre Haut. Closing 
Time, void and of no e!feet a. claims agsinat the D.btor 
or a.ny of its property, except to entitle the holden thereof 
to receive the interest moneys payable thereon and the 
Modified Bonde distributabl. in exchange th.refor under 
the provision, of the Plan and thi! order. 

(38) Th. Modified Bonde of eaeh i"ue ehall be dietrib­
uted by the Exchang. Agent to the per,one .ntitled. th.reto 
in exchange for and upon 8arrender of an equal principal 
amount of Original Bonds of the corresponding iseue; pro­
vided, ho...ev.r, that no Modilisd Bond .ball be mod. avail­
able to the Exchangs Agent for ouch dietribntion unl_ 
and until an Original Bond of the corre8ponding iaane ahaJJ 
have been ourrendered by the Exchang• .A8ent, in n.go­
tiable foTID., to the appropriate corporate tra.Itee UDder the 

mortKal!e allCllrillg IlIllh Original Bond. The ucba1l8e of 
ths Original Bedford Belt Bo1lde ud Ori&U>aI Chioa«o, 

(85) Eaeh of the ,uppl.mOlltal ·ind.ntures .peelfted in 
paragraph. (31), (32), (33), ud (34) of thi! ord.r ahaJJ 
be ud become effeetive eo of the Terre Haute Clooing 
Time, ...heth.r actnaJJ,. executed ud delivered before or 
after tbat time. 

(86) The Redford Belt Rail...ay Company, Tbe Southern 
lndiana Railway Company, and the Terre Hante Company 
ahaJJ eaeh execute, is,ne, ud deliver, or cauae to be iaaued 
and d.livered, in accordanee with the Plan ud thi! ord.r, 
the _uritiea whioh the Interstate Commerce Commiuian 
has authorised it to i..u. UDd.r ita mortgage or mortgagea 
ref.rred to in paragraphe (31), (32), (33), ud (34) of thi! 
order, eo amend.d by the appropriate aupplomontal inden. 
ture ex....ted pura1llUlt to the Plan ud thi! order, as 
foUo...e: 

(a) *850,000 prinoipal 8IIlOUDt of Th. Bedford Belt 
Compuy Firet Mortgage Bonda, du. January 1, 199'; 

(b) $1,287,000 principal amollnt of Th. South.rn 
Indiana Railwa,. Company FiIIlt Mortgag. Bond&, due 
January 1, 1994; 

(e) $9,~73,OOO principal amoUDt of Chicago, T.rr. 
Haute and Southaaatern Rail...ay Compan,. First and 
Refunding Mortgage Bonda, du. January 1, 1994; 

(d) $6,lIOO,OOO principal amount of Chicago, T.rre 
Haute and Southeastern Railway Compeny Ineeme 
Mortgage Bonds, due Ja.nuary 1, 1994. 

The foregoing bonds are ref.rred to h.reinaft.r in this 
Part B .. the llodifted Bonda. 

(37) The following bonda (hereinaft<lr ...f.rred to ill this 
Part B .. th. Original Bonde) and the OO1lpoDS appur­
tenant t1'.reto; 

(al *850,000 principal amount of Th. Bedfozd Belt 
Railway Company FiIIlt Mortgage Gold Bonds, due 
JuI,. 1, 1938, including $100,000 prinoipal amount 

Terre Haut. and Sontheaetern Fint and Refunding Mort· 
gage ud income Mortgage Bonde thet are owned by the 
Terre Haute Company, and the exchange of the Original 
Chicago, T.rre Haut. and South_tera Fir,t and Refund· 
ing Mortgage Bonds that are to be acquired at the Closing 
Time by the Reorganized Company and pl.dged und.r ita 
n.w Firet Mortgage, .hall be handled by the parti.s eon· 
eemOO und.r the supervision of the Reorganization Com­
mittee, through the Exchange Ag.nt or oth.rwise a, the 
Reorganizatiou Committee .hell deem odviaabl•. 

(39}(a) Tbe d.termination of the Reorganization Com· 
mittee that the Modified Bonds Bhall bear inlereat from 
January 1, 1946, and that payment shall be made of intenult 
lUlCruaJe on ths Original Bonde from the dat., of the hite,t 
intoreet paymenta th.reon anthorize<! by- the Court to the 
.nd of th. ,.ear 194.5, ie h.reby approved. 

(b) The Beorganized Company ie authorized and direoted 
to pay .25 in ...h, reDres.nting inter.et for the ,ix·mouth 
period preceding January'l, 1946, 011 each Original Bed· 
ford Belt Bond pr.seDted to ito fiscal oftl.. in N.... York, 
N.w York, on or after January 1, 1946, and to ,tamp on 
the bond u appropriate legend evidencing such paym.nt 
when the earn. haa been mad.; provided, how.v.r, that nO 
such payment of int.rest shell be made on the $100,000 
principal amount of Original Bedford Belt Bonde owned 
by the T.rre Haute Compen,. and pledged und.r ita Firet 
and Refunding Mortgage. The Reorganized c.ompan,. 
shall ••t apart on or before January 1, 1946, and ther.· 
after hold in trust and appl,. to the paymeut of 81Ieh ill· 
toreat, the ll1IDl of $6,200, and shall fully odviae the oorpo­
rate traatee under the mortgage aeeuriDg ~eh bond. of the 
ptOIl'88lI of snob pa,......,ta and th. elatus of e1lCh truet 
fund wbaD8T8r oald truete. ahaJJ teqlUlllt snob information. 

u
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(e) The Reorg""iud Company .hall depoeit, on or be­
fore January 1, 1946, with the mortgage truateeB specified, 
the foUowing amonnU in cuh for the pnrpolI08 .peci.lled: 

(i) $121,47'-29 for the payment of inteffilt from 
Angnst I, 1945 to January 1, 1946 on the Original 
Southern lndiano. Bond., ·at the rate of $16.67 on each 
$1,000 bond, to be depoeited with Girard Trult Com­
pany, .... tmetee nnder the mortgage oeenrinlc oaid 
bonde; 

(ii) ~,593.52 for the payment of inter••t from De­
cember J, 1945 to January i, 1946 on the Original 
Chicago, Terre Haute aud Southeaetern Firet and Re­
fnnding Mortgalte Bonde, at the rat. of $4.17 on eaoh 
$1,000 bond, to he deposited with Continental Illinoi. 
National Bank and Tru.t Company of Chicago, u 
corporate trustee under the mortgage secrciring such 
bond.; provided, however, that no .ueh payment of 
interest .hall be ruade on the $2,000 principal amonnt 
vf .ueh bonds held in ·the treuury of the Terre Haute 
Company or on the U,515,000 principal '&monnt of 
ouch bond. owned by the Dehtor, ...hich are to be ac­
quired by the Reorganized Company at the Clooing 
Time and depo.ited in pledge ...ith the tm.tee of iU 
Firat Mortgage; 

(iii) $10.1,618.59 for the payment of intereat from 
September 1, 1945 to January I, 1946 on the Original 
Chieago, Terre Hante and Southeastern Income Mort­
g"l!e Bonda, at the rate of $16.67 on each $1,000 bnnd 
and $1.61 on each $100 hond, In ho' depo.it.d with Tbe 
Fint National Hanl, or CH""I:O, a. corporate trost.e 
under the 1I1{Jrt.!!~p. :oil:!curing ~u('h bonds; provided, 
however, t"at no sue" paym.nt 01 int.rest shall be 
mad. on the $164,200 principal amonnt of suoh bonde 
h.ld in the treuury of the Terre Hallte Company. 

The Exchange Agent and the mortgage trustees with whom 
the aforesaid interest moneys are to be deposited sh&1l 
make appropriate arrlUlgementB so that .nob mOllOYI will 

ot JUDe 30, 1944, without notice to the attorneys for the 
Alien Property Custodian and the further order of this 
Court. 

(42) AU uo.iNued or blank bond. now held by the true­
tees nnder the mortgagee referred to in paragraph (16) 
of !hie order shall be delivered to or upon the ordsr of the 
Reorgani<ed Company ""d "'all th.reafter be eremated or 
oth.rwiee di.posed of in a lDlUIDer oonsiltent with any ru1ss 
and regulations of the Intentate Commeroe Commission 
applicable thereto. All honch and ooupona surrendered for 
exehango or payment pun"""t to thie ord.r ohall be .....­
oelled and de1i.ered to or upon the order of the Reorg&D:­
ised Company, exoept the bonda and ""upons i.oued und.,.. 
the mortgalt•• On the property of Chicago, T.rrs Haute 
&lid Southeaetern Railway .company, ...hich shall be can­
celled by the tru.tee. of those mortgages and held lubjeat 
to instructions from the is.uing corporations. 

(43) ,The Reorganization Committe. shall cause the fol­
lowing bond., whioh are not entitled to participate in the 
exohang., to be canoell.d prior thereto: 

$38,000 principal amonnt of Milwaukee" North.rn 
Railroad Company Firat Mortgage Bonds pledged 
nnder the D.btor'. Fint and Reftmding Morigqe; 

f20,000 principal amount of Mil...aukee " Northern 
Railroad Company CoIUlOlidated Mo~ Banda 
pledged under the Debtor'. Fint and RefnndiBg Mort­
gage; 

$11,2l2,000 prinoipal amount of Chicago, Milwankee 
., St. Paul RaIl..." Compuy Gen.ra1 MO~. Iftlld 
Bond&, Series G; 

be anilahle to the Exehange Ag.nt for payment to the 
penODB entitled th.rato .. provided in the Exchanse 
Aileney Agreement. 

Part O. 

(40) The Reorganization Committee iI authorized and 
direeted to publieh timely noti.. of the e~, 0 .... or 
from time to time, .. ths Reorganisation Committee may 
deem adri8ahI., in eaoh of the following n.....papera: 

Boaton Harald-Travell.r; Wall Street Journal and 
H.rald-Trihune, N.w York; Philadelphia Inquirer; 
Chicago Journal of Commeroe and Chicago Daily 
Ne... ; Milwaukee Journal; Minnsapolie Star-Journal; 
Seattl. Poet-Intelligencer; and Wall Street Jonrn.1 
(Paoi6c Cout Edition, San Franciaeo). 

Such notioe shall be aubetantially in the form of l>ooamnt 
23 ref.rred to in paragraph (K) of this ord.r. Th. 
Reorganiaation Committee may alao make availabl. to 
holders of .....riti.s .ntitled to partioipate in the .Xchange, 
by mailing or otherwise, the infonnation contained in laid 
notioe, together with I.tte.. of tranamittal and instructions 
for the surrender of leGlJrities and claims for ucha.nge. 

(41) The Reorganiud Company, the Reorganization 
Committee, the Exchang. Agent, and all other tru.tee., 
~nts, and agenei•• anthorUed and direeted by this order 
to make paymenta of caeh or distribution of securiti•• in 
the consummation of the Plan, lhall make 110 tranaf.r, 8%­

change, or payment of, or distribution with r88paCt to, any 
aeouritiae wuod or ....umed by the Debtor that are regia­
tered in the name of, or prea.nted by or in the JWne of, 
any of the d••ignated nationals named in tha orden .ntorecl 
h.rein on J nne 30, 1944 and F.braary.28, 1945 Oil ti>e peti­
tio... of the Alien Property Custodian, or in the order 
.ntered herein On October 31, 19'5, amending oaid ord.r 
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Cent. Forty Year Gold Bonds pledged nnder the 
Debtor's First and Refunding Mortgage. 

(44) (a) The right to depo.it securities and cl.ai.ma under 
the St.. Paul'Pian of Ueorganization (inclUding the right 
to payor complete paym.nt of the .....Iment levied on 
the S.t. Panl Prelerred and Common Stock, whether or not 
d.posited) is hereby t.rminated ... of the Closing Time, 
and .. of that time the d.positarie. nnder said plan, .... 
li.ted. in paragraph (N) of thi. order, are herehy di.­
charged. and reli.ved of th.ir obligatio... ""d liabiliti.. aa 
BUM. depositaries. All outstanding certificates of depoeit 
issued by said depositaries are hereby declared to be, as 
of the Clooing Time, void and of no .lfeet, exc.pt to entitle 
the hold.re th.reof to recei..., the seenriti.. and cuh die­
tributah1e in r.spoot of such certi1lcaIeB nud.r the provi­
lions of this order. The rights lUId duties of the aforeaaid 
depoaitariea ahall devolve at the Cloaing Time upon the 
ReorganisAd Company, and it ahall thersafter exeroiae and 
perfonn the .ame snbjeet to the provision. of this order. 
Each of the afore.aid depo.itarie. i. anthorized and di. 
rected to deliver to the ReorganiUd. Company, at ita re­
quest, all securities of the Debtor, if any, and all amounts 
of eaeh, if af}y, whi~ it may hold at the Closing Time &8 

d.l'oeilary for d.liv.ry upon the red.mption of oertificatee 
of depoait, and .uch records relating ther.to aa the Reor­
ganised Oompany may require in order to carry out the 
proviBions of this order with· re8pect to the completion by 
it, as su.....sor to the 'Reorganiaation Managers ....d.r the 
St Palll Plan of R.organi...tioA and their "l!"nta, of the 
emlllgU !,ro-.ided for in !h. at Paul Plan of Beorpni_ 
UtiOIl. . 

*9,6ll8,OOO principal amcnmt of Chiea&O, Milwaukee, 
St. Paa! ad P&lli1le BaIlroad Company Flm ad R6- (b) Th. 8t Paal Truat 'Agreem8llt ill hereby terminated 
fundiDg YortPP Baaas, Sari.. A; . aa of tIM Cloeilaa TIme, ud u uf: that time the npta &Z1d 

$2,700,000 priDoipal amollllt of CIlleaso, _uk.. duti.. of The National (lily Beak of N.... Yort, u tnlatee 
ud Gary :a..u-,- Colllpay Fint Xorlpp 1"tt's Par 
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under uid agreem.nt, ~all devolve upon the Beorganiled 
Compaay, which .hall thereafter exerci.e and perform tho 
eame Illbjeet to the provi.iona of thi. order. Said ·trustee 
il authorized and directed to deliver to the Reorganized 
Compaay, at ita nque.t, all seeuritie. and ClUb which it 
Bha1l bold 18 soch tl'llltee at the CIOIillg Time (iIIcludiDg 
the two temporary Fifty Year Five Per Cent. Mortgage 
Gold Bonds, the temporary Convertible Adjustment Mort­
gage Gold Bond, and the oertificates for Preferred and 
Common Stock of the nebtor, which are .nbjeet to the Bt. 
Paul Tmat Agreement but are held thereund.r, enbject to 
the oontrol of the tmatee, in the po••e,aion, re.pectively, of 
Guaranty Trust Company of New York, .. trustee under 
the Debtor" Fifty Year Mortgage, Tbe National l-'ity Bank 
of New York, as truatee under the Debtor', AdJu.tment 
Mortgage, and The New York Tru.t Company), and .uoh 
reeords relating thereto as the Reorganized Company may 
require in order to carry ont the provisions of this order 
with re.peot to the completion by it, as .nooeaaor to the Re­
organiz&ti9n Managare lIllder tha St. Paul Plan of &or­
ganization and their agents, of the exchanges provided for 
in the St. Paul Plan of Reorganization. 

(0) All oerti608te. for Preferred and Common Stock of 
the Debtor delivered to the Reorganized Company pur. 
.nant to aubparagraph (a) or (b) of this paragraph (44) 
.hall be cancelled by it. 

(d) All Fifty Year Five Per Cent. Mortgage G.old Bonda, 
and .orip therefor, deliv.red to the Reorganized Company 
purenant to subparagraph (a) or (b) of thi. paragraph 
(44), whether in temporary or definitive form, and the 
bonda and .crip of that lIl.u. which are held by the Trus· 
tea. of the Debtor'a property again.t temporary aub.mp­
tion reoeipta for St.. Paul 4¥,,% Convertible Gold Bonda, 
due 1932, eboll be pr..ent.<! by the Reorganized Company 

Agency Agreement with respect to coupona "",web rsiay not 
be accepted and legand. showing interest paymente .hall 
not apply to the Reoened Bonda. Before proaenti:llg and 
eurrend"rUlg the Beaerved Boncla, however, the Roorgan­
ised Company sball ..t apart aad hold in trust the fol· 
lowing funds, for the purposes specified ill subparagrapb 
(1) of thie paragraph (44): 

(i) All oash reeeived by the Reorganised Company 
pursuant to subparagrapbs (a) and (b) of·thiB par&­
graph (44), or otherwis., representing interest matur· 
ing on or before February I, 1928 on the Reeerved 
Bondsj 

. (ii) Ca&h m an amount eqn.al to interest maturing 
on the Reoerved Bonda after February I, 1928 and 
prior to the inltitution of theee proceedings; 

(ill) Cash in an amount equal to in~t on the 
Reserved Fifty Year Five Per Cent. Mortgaga Gold 
Bonds at the rate per $1,000 principal amoliDt au­
thorir·ed by the order of the Court entered in these 
proeeedinga on April 14, 1942 j 

and the Reorganized CompaDY sball oubmit with the Re­
served Bonda, when it presente and surrenders them.t.> 
the Diebursing Agent and the Exehange Agent, a oerti1\. 
08te, signed by one of ite VlOO Presidents, etatiilg that 
funda aa aforesaid have been eet apart from all· other aoaata 
of the Reorganized Company and are beld by it in truet 
and showing the amounte of ouch flIllda. 

(g) The Cash DiIltrihntion, the new seouritioe, and the 
eaah in lieu of. and equivalent to interest received by the 
Beorganized Company upon the ucbange of the Reserved 
Bonds sball thereafter be beld by it in trust for the pur­
pose. specified in subparagraph (i) of.this. paragraph (44). 

(h) Tbe Reorganized Company shall bold ill trust, for 
the purpo.e. speci1Ied in subparagraph (i) of thiB para­
graph (44), all oaeh received by it pnrsuant to subpar. ­

to the Disbursing Agent, wbich sball make Cash Distribu· 
tiou thereon to the &organised Company at the rate of 
$225.78 per $1,000 principal amount of 01S0h bonda ODd 
scrip, and sball then be eurrendered by the Reorganised 
CompOllY to the Exchange Agent, which shall deliver to 
the Reorganized Company in exchange therefor the new 
securities and the cash in lieu of and equivalent to interest 
distribntable in respect of such bonds and scrip at the 
applicable ratea specified in paragraph (28) of thiIl order. 

(e) All Convertible Adjustment Mortgage Gold Bonda, 
and .orip therefor, delivered to the Reorganized Company 
pureuant to subparagraph (a) or (b) of thie paragraph 
(44), whether in temporary or definitive form, and the 
bondo alld oorip of that il.ue which are held by the True­
te•• of the Dehtor's property again.t temporary suboorip­
tion receipts for St. Paul 4¥..% Conv.rtible Gold Bonda, 
due 1932, shall be surrendered by the Reorganized Com­
pany to the Exchange Agent, whieh shall deliver to the 
&organised Company in exchange ther.for ths new aeeuri­
ties distributable in re.peet of euch bonda aDd scrip at 
the applicable rate specified in paragrapb (28) (a) of this 
order. 

(f) The bondo and scrip and ooUpOO8, if any, received 
by the Reorganized Company pursuant to subparagraphs 
(a) and (b) of this paragraph (44) (referred to herein­
after as the &served Bonds, which term shall also be 
deemed to inolude the bonds and scrip, referred to above, 
which are held .again.t tsmporary reoeipta for St. Paul 
4¥"% Convertible Gold Bonda, due 1932), shall be pre. 
sented and surrendered by the Reorganized Compaay to 
the Disburting Agent and the E%llhange AgSDt ill the 
form received, and shall be so accepted by the Diabursing 
Agent and the Exchange Agent, and the roquiromenta of 
the Cash Dtetributlon Inatructione aDd the _ange 
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graphs (a) and (b) of this para.sraph (44), or otherwise, 

representing adjustments of unmatured interest to Feb­
ruary 1, 1925 on the St. Paul Bonda. 

(i) After the Closing Time, when a temporary .ubeerip­
tion receipt for a St. Paul 4%% Convertible Gold Bond, 
due 1932, or a certificate of depo.it for a Bt. Paul Bond, 
or a c6rtifi~te of deposit for St. Paul Preferred Stock. or 
St. Paul· Common Stoek on whioh the .....ement levied 
under the St. Paul Plan of Reorganization woe paid in full 
prior to the Closing Time, or a St. Paul Bond never de­
posited under the St. Paul Plan of Reorganization, is SlJir4 

rendered to the Reorganized Oompany at ita fiscal oflioe in 
New York, New York, the Reorganized. Company Rhall 
deliver in exchange therefor, to or npon the order ot the 
holder thereof, all interest moneys on St. Paul Bonds and 
bonda of the Debtor to which such bolder would have been 
entitled if the exchange had been made immediately prior 
to the Closing Time and, in lieu of any princip8.1 amount of 
Fifty Year Five Per Cent. Mortgage Gold Bonda and scrip 
and any principal amount of Convertible Adjustment Mort­
gage Gold Bonde aDd oorip to which such holder would have 
been entitled if the exehange bad been made immediately 
prior to the Closing Time, .hall deliver the Caab Diatribu· 
tiOD, the new securities, and the cuh in lien of and eqniv.... 
lent to interest which shall have been substituted therefor 
in accordance with the provisions of this order. 

(j) The Reorganized Company shall hold in trnat 011 oash 
receivod by it pureuant to subparagraph (b) of th1e para­
graph (*'), or otherwise, reprcaenting uncollected intoreet 
that matured on the St. Paul Bonda on speeiae intereet pay. 
ment date. prior to February 1, 1925 and from the euh so 
beld in trust shall, upon the surrender of any coupon for 
snch illterest at its 1\scal otaoe in New Yon, New York, pay 
the amount of ouch coupon to the bearer thereof. 

u
 

u
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mente herein approved, to be recorded, or tiled for reeord, 
.. may be tendered to them for recording or llling, the Ia... 
of any .tate to the cOlltrary notwithstanding. 

(46) The Reorganization Committee and the Reorganized 
Compeny shell have full power and authority to aarry out 
the Plan of Reorganizatioll and the ordere of thio Court &lid 
the Interstate Comme..... Commioaion rslative thereto, to 
participate in .ueb prooeedinge, me ouch appearanoel, exe­
cute and me for record or otherwioe ouch pleadinge, paper., 
and other dOlllllllODU, and take any &lid all other euch 
action as may be n.....ory or appropriate to accomplish 
the oonoummatiou of eaid PlaIl, the la... of any .tate to 
the OOIl!rary notwithotanding. 

('7) From and after the Clo.ing Time and until the fur· 
th.r order of this Conrt, 011 pennne, drmo, and oorpora­
tiOIll! ..hoteoever, and ..h....oe...r oltllated, loca~ or 
domioiled, are hereby NlItrained &lid enjoined from Inter· 
f.ring with the earrying ont of the Plall of Reorganisation 
by attaching, garnishing, levying lIpon, eDtoreing liens 
against or upon, or in any meDller whotsoev.r dieturblng 
any portion of the property, real, penonal, or mixed, of 
any kind or character, belonging to or in the poseession of 
Chieago, Milwaukee, St. Paul and Pacific Railrood Com­
pany, the Reorganized Company, and from interfering with 
or taking step. to interfere with said Reorganized Com­
pany, it3 otlicers o.nd agent8, or the operation of the lines 
of railroad or properties or conduct of the bllSinees of said 
Reorganized Company, by reason or on aeeount of any 
claiJ:n or interest 815 holder or owner of any share or aharea 
of stook of any class or eny certificate representing such 
ohare or shares of stook of the Debtor, or as holder or 
owner or any bene1icial interest therein, or by reason or on 
aeoonnt of any obligation or obligatio.. incurred by the 
Debtor or the Tnutees of the Debtor's property. 

U~ITED STATES OF' AMJ<mLCA I� 
NORTHERN DJ8T1UUT OF llLINOJ:-; 85.� 

I, Roy H. JOHNSO>:, Clerk of the District Conrt of th. 
United State. of Ameriea for the Northem mstrict of Illi­
nois, do herehy certify the above and foregoing to be atm. 
and correat copy of an order made and OIllered in laid Court 
on the 26th day of November, A.. D. 1945, as fully a. the same 
appean of record in my oSee. 

IN nIftIlIOllT 'tI'JIU8OP, I hove hereunto ..t my hmd ...d 
dixed the ••al jf laid Court at my office in Chicago, in said 
Diotrict, this ~.?. day of November, 4-Jl. 1945. 

A' ll..",\_D ...VU((.\.~~.:s;;: I ~ Olerk 

By fY\. ~;~j; 'C~k" ­
(CORPORATE SEAL) 

o� 

o� 

(k) The foregoing provisions of this paragraph (") are 
a11l1lbjeot to the eondition that no interest moneys on the 
principal amollDle of Beoe,...ed Bond. oIl00able imme. 
diately prior to the Clooing Time, to lIndepoeited 8t. Pell1 
Preferred and Common Stoek and any eharee of I1Ieh stock 
OD which the &81e8l1ment haa not then been paid in full, 
need be set aside or held in tmst by the Reorganized Com­
pany, and tbat no Cesh Distriblllion sholl be mode by the 
Disbarsing Agent, and no new securities or ca.sh in lieu ot 
interest sholl be delivered or paid by the Exebange Agent, 
on or in exehange for said principeI amounle of Reserved 
Bond.. Ther. shall also be dedllcted from the aggregate 
principal amollDt of the two temporary Fifty Yeu Fiv. 
Per Cent. Mortgage Gold Bonds mentioned in paragraph 
(") (b) the snm of tll.2H2, and from the principal amount 
of the temporary Convertihle AdjllSlment Mortgage Gold 
Bond m.ntioned in paregraph (") (b) the snm of 
$33.8568, each of said S1lJl1ll repreoenting an excess that 
will not be reqnired for any of the pnrpoees of this para­
graph ("), and no int.rest moneys need be set eside or 
held in Imst in retlpetlt of said smna, and no Cash Distribn­
lion sholl be made, and no n.w secllrities delivered or cash 
in lieu of interest paid, on or in exebange for said swne. 
Th. Beorganized Company shell, in sllffendering .aid tem· 
poury bonds to th. Exehenge Agent, prellent therewith 
calcll1alions giving elfect to the provisions of this SlIbpan.­
graph (k) and showing the Det principal amounts of said 
bond. on whieh Cash Distriblltiou ud exebangeo are to be 
made. 

(45) Upon peyment of their proper recording and filing 
fees, ell recording officen of statoo and ..unties in which 
the properties of the Reorgsnized Company or the Chicago, 
Terre Haute and Southeast.rn Railway Company shell be 
loeated after the Closing Time sholl reeord or file for reeord 
011 such documents provided in this order, or in the docu­

(48) The Court hereby reserves juriadiction for ell pur. 
PO'" n_uary to put into elfect and carry Ollt thie order 
...d the Plan of Beorganisation ...d any other orden .... 
tered by this Court relative thereto, including, without lim­
iting the gen.rality of the foregoing, giring iutraeti.... 
...d direotiona to the Trnotoes of the Debtor'. property 
with reepeat to matten now pending or matters ..hiGh 
may hereafter ari8e and peasing upon the 1hlaI .tatement 
of lU!OO1Illt of laid Trnateea, making all........- of f_ 
or OOIIlpenoation for oem- heretofore or hereafter NIl. 

dored and reimbnroement ofaxpe1lH8 heretofore or h..... 
after iaourred in OODJlectioll with th_ proooedinp or the 
J'!&n, .-iving and puein« upoa a report or reporta br 
the RaorguisatiOIl Commi_ 011 the ex:p8UM inourred 
br tMm in earrying ont and pnt!ing into d ...t the Plan of 
Raorguisation, ~iving a report or reportl by tho Be­
orguisation Comznittee of the actiOll tabn br them DIldor 
i4e Plan and the orders of this Court to 00IlI1IDIDl&te the 
Plan, and taking any -..d 011 other action Ileoeuary to tor­
mlnatoth_p~ 

Dated November 26, 1966 

o� 
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