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Roller bearing, mechanical refrigerator

Insulated compartmentizer car

7-ft. plug door and 8-ft. sliding
door provide 15-ft. opening

New, modern
special-purpose
freight cars

During 1958 The Milwaukee Road invested about
$18% million in new equipment that included over
1,600 cars and 10 diesel-electric road switching loco-
motives. Largest investment was in 1,000 plug door
cars illustrated at upper left. In addition, 100 freight
cars were rebuilt with damage-prevention equipment.

Special-purpose cars are designed to meet the
requirements of modern industry. They enable The
Milwaukee Road to offer more satisfactory—and
therefore more saleable—freight service to its
customers and prospects.

Air slide, steel covered hopper
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1958 1957

Operating revenues. ... .........co.veneoeenn. .. ....$244,262,808 $254,027,186
Operating eXpenses. .. ..ot .. 199,411,847 208,178,811
Taxes, Federal, State and Local. .. .................... 19,186,000 20,065,000
Net railway operating income. ....................... 16,870,993 16,418,693
Other income—Net. .......... ... .. .. ... .. .. ... ... 2,888,174 2,790,440
Income available for fixed charges. . ... ............... 19,759,167 19,209,133
Fixed charges........ .. ... ... ... . ... . ... 4,883,706 4,731,197
Contingent charges. ............... .. . ... 6,496,404 6,561,588
Net iCome. .. ..ot $ 8,379,057 $ 7,916,348
Net income per share—Series A Preferred........... ... 16.16 15.26

—Common. .......... ... ..... 2.73 2.51
Times fixed charges earned........................... 4.05 4.06

Dividends paid:
Series A Preferred—g$5.00 per share®™. ... ... ... ...
Common—$1.50 per share™. ... .. ... ... ... ... ..

Total dividends paid. ......... ... . ... ...

Number of stockholders at December 31:

Series A Preferred

*Out of earnings of the prior year.

$ 2,593,260
3,184,870
5,778,130

$ 2,593,255
3,184,869
5,778,124

5,109
9,562

Gross capital expenditures:
For road property improvements

$ 6,020,760

$ 7,057,703

For equipment. ....... .. ... .. . i 19,958,842 15,898,563
Total. . . ... e 25,979,602 22,956,266
Traffic statistics: :
Net ton-miles of revenue freight (thousands)......... 13,886,035 14,615,943
Freight revenue. .. ... ... ... ... . ... $205,329,657 $212,469,079
Passengers carried onemile. ...... ... .. oL 653,633,480 687,951,644
Passenger revenue. ... .. ... ... ... $ 14,475,155 $ 15,415,391
Total amount of payroll. .. ......... ... ... ... L $128,356,603 $133,357,333
Average number of employees.............. ... ... ... 23,402 26,007
Gross ton-miles per train-hour.......... ... ... ... ... 61,714 59,780
Gross tons Per traif. ... ..ot 3,157 3,117
Net ton-miles per train-hour. . ... ... L 27,169 26,330
Net tons per tralfl. ... ovve ettt 1,390 1,373

(Indices of freight-train performance)




The year 1958 was a critical one for the rail-
road industry. Considering the depth and length
of the recession in general business activity,
however, it was a fairly good year for The
Milwaukee Road. Despite a decrease of
$9,764,378 in total operating revenues, net in-
come reached $8,379,057, compared with
$7,916,348 for the year 1957. Comparative earn-
ings per share appear in the “Highlights” tabu-
lation on the opposite page.

This showing was made possible by search-
ing outand putting into effect operating econo-
mies which would not jeopardize the quality of
the railroad’s service.

The Milwaukee Road’s ability to ride out the
recession was also due to the fact that its
traffic has always been fairly well diversified,
and that its volume tends to parallel the coun-
try’s general business activity. The notable ex-
ception is that The Milwaukee Road realizes
relatively greater revenue increases when grain
and other agricultural products move in con-
siderable volume, as they did in 1958.

The stability of Milwaukee Road net income
is demonstrated by the following record of
earnings per share of Common Stock over the
past eight years:

1958 $2.73 1954 $2.0%
1957 251 1953  2.08
1956 2.78 1952 2.67
1955 3.27 1951 2.10

Regular dividends of $1.50 per Common
share have been maintained since 1959, in which
year an extra dividend of §1.50 was paid out of
retained income. A $2.00 dividend was paid in
1951, and in each of the intervening years up to
1955 the yearly dividend was $1.00.

Sinking fund requirements under the inden-
tures relating to the Company’s mortgages and
income debentures are equal to $1.82 per share
on the Series A Preferred Stock and $.44 per
share on the Common Stock.

On February 19, 1959, the Board of Directors
declared a dividend of $5.00 per share on the
Series A Preferred Stock of the Company out of
1958 earnings, payable in four installments of
$1.25 per share each on March 26, June 25,
September 24 and November 25, 1959, to hold-
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ers of record at the close of business March 6,
June 5, September 4 and November 6, 1959,
respectively. The aggregate amount of $5.00
per share has been set apart in a trust fund for
the payment of this dividend.

On March 19, 1959, the Board of Directors
declared a dividend of §1.50 per share on the
Common Stock out of 1958 earnings, payable
at the rate of 37 cents per share on April 23,
July 23, October 22 and December 17, 1959,
to holders of record at the close of business on
April 3, July 3, October 2 and November 27,
1959, respectively. Pursuant to the Company’s
charter, the payment of this dividend required
the deposit of 75 cents per share, or $1,592,410,
in a sinking fund with the Trustee under the
General Mortgage for the retirement in equal
parts of Series A and Series B bonds.

One of the most serious problems facing The
Milwaukee Road, and other railroads as well, is
that of passenger train losses, which have been
mounting in recent years. A number of difficul-
ties have been encountered by the railroads in
their efforts to reduce or alleviate these losses
and at the same time provide service which is
required in the public interest. The Milwaukee
Road is continuing to attack this problem in
two ways—by the steady reduction of rtrain
miles where lack of patronage indicates that
service is no longer required; and by an aggres-
sive effort to increase patronage on remaining
trains through fare adjustments and careful
attention to service.

During the past ten years annual passenger
train miles have been reduced 4,812,000 miles,
despite the fact that an additional 1,800,000
train miles per year were assumed in October,
1955, when The Milwaukee Road joined the
Union Pacific and Southern Pacific Railroads in
the operation of the “City” Streamliners and
Domeliners. During 1958 reductions of 678,000
train miles were made, and applications for
reduction of an additional 244,000 passenger
train miles per year are pending before the
proper commissions. Plans for further reduction
of unprofitable passenger train miles are being
studied.

The Interstate Commerce Commission, fol-



lowing further hearings in the Commuter Fare
Case, upon remand by the United States Su-
preme Court, ordered that Milwaukee Road
suburban fares in the Chicago area be increased
an average of 42% instead of the 21% previously
authorized. These fares were approved by the
Illinois Commerce Commission and became
effective February 6, 1959. They are expected to
produce estimated additional annual revenue of
approximately $798,000.

Among the avenues for improvement in rail-
road earnings, one of the most promising is the
accelerated program of traffic research looking
toward rate adjustments and service changes. In
addition to work being done in this field by
railroad rate organizations, The Milwaukee
Road in 1958 initiated a traffic research program
of its own, aimed toward this company’s par-
ticular problems and toward more effective par-
ticipation in the benefits expected from the
larger program of the industry rate organiza-
tions. Freight schedules have been stepped up,
and the various departments responsible for
providing and helping to maintain service have
continued their program of modernization.

The Milwaukee Road’s new Flexi-Van equip-
ment is featured on the cover page of this re-
port. This equipment consists of specially de-
signed railway flatcars, light weight highway
trailer units, and highway wheel and axle as-
semblies known as “bogies”. Its use differs
radically from earlier types of rail-highway
equipment in that the special highway trailer
units slide from their wheels onto the railway
flatcars in but four minutes, the operation being
simplified by hydraulic lift tables on the railway
cars. The lift tables are powered from the high-
way tractor battery. The system requires no un-
usual terminal facilities and permits simulta-
neous loading or unloading of any number of
Flexi-Vans.

This new service was started between Chicago
and St. Paul-Minneapolis in mid-December,
and shortly thereafter was expanded to include
Milwaukee, Kansas City and Omaha. In March,
1959, it became the first trailer-on-flatcar service
provided by any railroad between the Midwest
and Pacific Northwest when it was extended to
Seattle, Tacoma and Spokane.

Flexi-Van service is proving to be especially
advantageous to shippers and consignees who
are off rail sidings or whose warehousing prac-
tices require expedited delivery of merchandise.

During the year Mr. Frederick L. Schuster
joined our organization as the economist for
your company. Your management is keenly
aware of the need to keep abreast of current
developments in the general economy as well as
to undertake long range planning for your rail-
road. Among the matters being explored is the
possibility of the use of your company’s right of
way by product pipelines for gas and petroleum.
In our long range planning we are fully cogni-
zant of the dynamics of the service sector of our
economy, and we are directing our efforts to-
ward studying the growth potentials inherent in
such related lines.

Large movements of grain and other agricul-
tural products, as well as livestock, are expected
in 1959. Barring unforeseen moisture shortages
or other adverse growing conditions, crop pro-
duction throughout Milwaukee Road territory
should continue at a high level. With the re-
lease of crop land previously in the Soil Bank
reserve, material increases can be expected in
small grains, and as a result of the abolishment
of corn acreage allotments, corn acreage will
probably be increased. Cattle and hog numbers
may be expected to increase if prices remain
favorable to the feeders, and there should be a
good movement from the Road’s range states
to the Corn Belt area. With the increases in
manufactures and miscellaneous commodities
now being offered for movement, the outlook
for 1959 is for greater revenues and, despite in-
creased payroll and other costs, for improvement
in net earnings.

o)

Chairman of the Board

vt Grcer

/ President

By otder of the Board of Directors
March 19, 1959
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Hauling freight. ... ... ..
Carrying PassengerS. . .. ... i
Transporting mail and express. ............... ... ... ... ... ..
Other passenger train revenue, including dining and buffet car service. . .
Switching. ... ..o
Other operating reVenues. . .. ...ttt

Total operating revenues. .........................cuivon..
Other income—net

Wages and salaries of employees charged to operating

EXPEINSES . ..ottt $123,103,272
Payroll taxes for benefit of employees.................. 8,420,346
Health and welfare benefits for employees. . .......... .. 1,934,613

Total ... ...
Materials, contract work, depreciation, etc.. .......... .. 74,373,962
Rental of equipment and joint facilities. . .............. 8,793,968
Total. ... .
Property and other miscellaneous taxes.............. ... 9,929,654
Federal income taxes. . .......... .. ... ... ... ... ... ...

836,000

Interest paid security holders. . ... ...... ... ... . .,
Remainder for debt reduction, dividends, improvements to
property and other corporate purposes. .. ............

$205,329,657  83.1

14,475,155 5.8

11,461,513 4.6

1,904,880 .8

6,381,289 2.6

4,710,314 1.9

$244,262,808  98.8

2,888,174 1.2

$247,150,982  100.0
%

49.8

3.4

8

$133,458,231  54.0

30.1

3.6

83,167,930  33.7

4.0

3

10,765,654 4.3

11,580,110 4.6

8,379,057 3.4

$247,150,982  100.0

Operating revenues for the year amounted to $244,262,808, a decrease of $9,764,378,

or 3.8%, compared with 1957.

Freight revenue

Passenger revenue decreased 940,236
Mail revenue decreased 236,323
Express revenue decreased 367,951

All other operating revenues decreased 1,080,446

decreased $7,139,422 or 3.4%

6.1%
2.7%
10.8%
7.7%

Revenue ton miles aggregated 13,886,035,243, compared with 14,615,943,279 in

1957, a decrease of 5.0%.



Operating expenses totaled $199,411,847, a decrease of $8,766,964, or 4.2%, com-
pared with 1957.

These expenses constituted 81.6% of the revenues in 1958, compared with 82.0%
in 1957.

Maintenance of way and structures decreased $2,152,813 or 5.3%

Maintenance of equipment decreased 3,317,346 7.3
Transportation decreased 3,321,539 3.3
General increased 565,265 5.2
Traffic decreased 124,802 1.9
Miscellaneous operations decreased 415,729 11.7

Analysis of Increases and Decreases in Total
Railway Opemtz'ng Expenses 1958 comjmred with 1957

Maintenance | Maintenance Trans-
ITEMS of Way and of ortatio All Other Total
Structures Equipment p o
Labor:
General wage increases. ........ +1$1,259,626 |+1$1,150,775 |+|$4,282,727 |+|§ 900,897 |+|$7,594,025
Straight time worked........... —| 1,736,098 |—| 1,938,701 {—| 5,339,973 |—| 639,396 |—| 9,654,168
Overtime worked. . ............ —| 217,894 |— 52,194 |—| 520,957 |— 24,126 |—| 815,171
Time paid for not worked (incl.
vacations and holidays)....... + 71,173 | — 34,055 |—| 166,823 |— 2,387 |—| 132,092
Total Labor............. — 623,193 |— 874,175 |—| 1,745,026 |+ 234,988 |—| 3,007,406
Fuel:
Price. .o e e e — 607,309 | |.......... — 607,309
ConsumpPon. « oo vvuneseennna] |oeveioanna| oo —| 525,366 | |.......... —| 525,366
Total Fuel..............| |ooooioooid] oot —| 1,132,675 | |.......... —| 1,132,675
Electricpowet. ... covvvvvvvennnd] Jovevod Lovv it - 128,340 | ... ... ... - 128,340
Material—Other than fuel:
Price. ..o veeire i +! 313,194 4 17,366 |4 43,973 |+ 35,336 |4| 409,869
Quantiry ..................... - 658,062 | —| 2,323,233 |— 41,910 |— 218,942 |—| 3,242,147
Total Material other than
Fuel................. - 344,868 |—| 2,305,867 |+ 2,063 |— 183,606 | —| 2,832,278
Miscellaneous:
Health and welfate benefits...... — 77,372 |— 53,777 |— 24,751 |— 15,668 |— 171,568
Other miscellaneous............ — 922,238 |— 304,281 |— 292,810 |— 10,980 |—| 1,530,309
Total Miscellaneous. . . ... —| 999,610 |—| 338,058 |—| 317,561 |— 26,648 J—— 1,701,877
ToTAL LABOR, MATERIAL AND
MISCELLANEOUS . ..o vvnnn. —1 1,967,671 |—| 3,538,100 |—| 3,321,539 |+ 24,734 |—| 8,802,576
Depreciation. . ...cvvvviiiniinn + 97,846 [+ 279,605 | |..........| |.......... 41 377,451
RetIements. .o oot v en v rnnes —| 282,988 [— 58,851 | |..........b Voo —| 341,839
ToTAL DEPRECIATION AND
RETIREMENTS . .. cvuvernenn. —| 185,142 |4| 220,754 | [........ .0 | + 35,612
ToTAL RAILWAY OPERATING -
EXPENSES. . ... ... e, — (82,152,813 |~|$3,317,346 |—($3,321,539 |+|§ 24,734 |—|$8,766,964

(e



. Company Contributions Straight Time Rate
P 1Otﬁl_ Average

Year ia{};ro ulir Retirement and | Health and Total Per Average | % Inc.
Em glo ces Unemployment |  Welfare Employee Per Over
ploy Taxes Benefits Hour 1939

1949...... $133,117,567 $7,421,152 | ... .. ... $140,538,719 $4,000 $1.442 98.9
1950...... 128,201,025 7,234,363  |........... 135,435,388 4,023 1.580 117.9
1951...... 143,260,363 7,774,582 ... ..., .. 151,034,945 4,463 1.754 141.9
1952...... 145,397,263 7,696,578 | ... ..., 153,093,841 4,703 1.852 155.4
1953...... 138,117,562 7,441,326 |........... 145,558,888 4,675 1,895 161.4
1954...... 126,272,397 7,035,232 | ... 133,307,629 4,768 1.945 168.3
1955...... 126,447,937 7,276,300 3 624,381 134,348,618 4,809 1.959 170.2
1956...... 134,534,522 8,581,092 1,403,449 144,519,063 5,273 2,130 193.8
1957...... 133,239,878 8,692,650 2,106,181 144,038,709 5,538 2.290 215.9
1958...... 128,237,334 8,420,346 1,934,613 138,592,293 5,922 2.465 240.0

No national agreements such as those described in the 1956 and 1957 reports were
entered into in 1958 with labor organizations holding representation on The Milwaukee
Road. Under those agreements, however, there were increases in rates of pay, effective
November 1, 1958, as follows: Non-Operating employees (clerks, signalmen, shop
craft employees, telegraphers, maintenance of way employees, carmen, and dining car
employees except stewards), 7 cents per hour; Firemen, 56 cents per basic day; En-
gineers, 3% per cent; Conductors and Trainmen, 7 cents per hour; Yardmasters,
$14.00 per month; Dining Car Stewards, $15.00 per month; Train Dispatchers,
$14.00 per month; and supervisors in the Mechanical Department, $17.03 per month.

The 3-year moratorium on requests for increases in compensation and fringe benefits
will terminate on November 1, 1959.

Rates of pay were increased on May 1, 1958, and again on November 1, 1958, in
accordance with agreements providing for semiannual adjustments of 1 cent pet hour or
$2.00 per month for each one-half point in the Bureau of Labor Statistics Consumers’
Price Index. The May increases amounted to 4 cents per hour or $8.00 per month,
while the November increases were 1 cent per hour or $2.00 per month.

On January 1, 1958, the Unemployment Insurance Tax, which is paid wholly by the
employer, was increased from 2% to 2%%. On January 1, 1959, the rate went to 3%.
The effective rate, which can range from %% to 3%, is dependent on the amount in the
national reserve account for railroad unemployment insurance purposes, and the
latest increase is imposed under the law because the balance in the reserve declined to a
figure below $250 million in 1958.

In the aggregate, costs were increased approximately $8,230,000 in 1958 as a result
of the wage increase of November 1, 1957, the cost-of-living increase of May 1, 1958,

j



the increases of November 1, 1958, health and welfare programs, payroll taxes on
account of wage increases, and change in the tax rate for unemployment compensation
insurance.

In authorizing increases in freight rates effective August 26, 1957, the Interstate
Commerce Commission noted in its report that the railroads would face additional
costs by the end of 1957 for which further rate increases could be sought. Accordingly,
the railroads filed tariffs providing for selective freight rate increases which the Inter-
state Commerce Commission authorized in Ex Parte 212, effective February 15, 1958,
with certain exceptions. The increases will produce additional revenues to The
Milwaukee Road of approximately $4,600,000 on an annual basis.

Hearings were continued in 1958 before the Interstate Commerce Commission in
proceedings involving divisions of joint rates of railroads between Mountain Pacific
territory on the one hand and Mid-Western and Eastern territories on the other.
Further hearings were scheduled for March, 1959. Although hearings are to be com-
pleted during the current year, the final decision is not expected until much later.

The Interstate Commerce Commission, following further hearings in the Commuter
Fare Case, upon remand by the United States Supreme Court, ordered that The
Milwaukee Road’s suburban fares in the Chicago area be increased an average of 42%
instead of the 21% previously authorized. These fares were approved by the Illinois
Commerce Commission and became effective February 6, 1959. They are expected to
produce estimated additional annual revenue of approximately $798,000.

The railroads in western territory have completed cost studies dealing with the effect
of the November 1, 1958, wage increases in the handling of United States Mail. The
matter of an increase in Mail Pay rates is to be discussed with the United States Post
Office Department.

The Interstate Commerce Commission in November, 1958, authorized increases in
express rates in response to the Railway Express Agency’s petition for a 15% increase in
all basic rates, which will increase the express revenue of the Company in excess of
$300,000 annually.

Suit has been filed in the United States District Court at Milwaukee, Wisconsin, to
set aside the Interstate Commerce Commission’s order of May 10, 1957, dismissing the
complaint filed by The Milwaukee Road seeking the establishment of joint through
rates between it and the Spokane, Portland and Seattle Railway Company and its
subsidiaries via Spokane, Washington, on the same level and to and from the same
territory as rates now enjoyed by the Northern Pacific Railway Company and the
Great Northern Railway Company. A decision is expected during 1959.
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Passage by the 85th Congress of the Transportation Act of 1958 and repeal of the
federal excise tax of 3 per cent on freight charges provided the railroads with a degree
of relief from competitive handicaps.

Following are the principal provisions of the Transportation Act:

1. Establishment of a program of Government-guaranteed loans to aid railroads
unable to borrow needed funds on reasonable terms.

2. More effective authority for the Interstate Commerce Commission to order prompt
adjustment of intrastate rates found to be unduly low.

3. New authority for the ICC over discontinuance of money-losing trains.

4. A new rule of rate-making stating, in effect, that no form of transportation shall
be required to maintain rates higher than necessary in order to protect the traffic of
other modes of transportation.

5. Restriction on further expansion of the list of commodities exempt from regula-
tion, and restoration of some commodities to regulation.

6. Redefinition of contract carriage and removal of certain competitive handicaps
on common carriers.

7. All for-hire transportation, except that specifically exempt, made subject to
regulation.

In addition to the above, the passage of Senate Resolution 303 set up a transporta-
tion policy study group which is expected to focus needed attention on many situations
still working to the railroads’ disadvantage.

Although the railroad industry welcomed the legislative actions of 1958 as steps in
the right direction, those actions did not solve all, or even the most serious, of the
railroads’ problems. Further Congressional action bearing on at least some of the
more urgent of these is anticipated in 1959.

Industrial development in the territory served by your Company showed some
effects of the general business recession in early 1958; however, an increase in industrial
activity was evident in the latter part of the year. A total of 143 new industrial facilities
were located on The Milwaukee Road in 1958, and 86 plants were enlarged.

The aerial survey and inventory of potential industrial sites in progress in 1957 was
continued during 1958. More than 500 aerial pictures are now available for use in
development work. Additional acreage was acquired to be developed as industrial
districts.

Continued co-operation and consultation with community, state and national de-
velopment agencies is resulting in increased interest in locations on the railroad. The
Atomic Energy Commission has announced the release of an additional 72,000 acres
from the Hanford Project tributary to our line near Othello, Washington. The Bureau of
Reclamation is expediting plans for bringing this land under irrigation, which will in-
crease potential agricultural traffic from the Columbia Basin.

The Priest Rapids Dam on the Columbia River is scheduled to begin production of
electrical power late in 1959. Construction is expected to start during 1959 on the
Wanapum Power Dam on the Columbia River about six miles from Beverly, Wash-
ingron. The availability of additional power from these two dams will encourage the
development of produce processing facilities in the Columbia Basin adjacent to
The Milwaukee Road.



Tax accruals for 1958 were as follows:

Federal income taxes applicable to 1958.......... ... ... ... . ....... $ 836,000
Payroll taxes. .. ... ... . ... 8,420,346
Property and other miscellaneous taxes.............................. 9,929,654

Total. ... $19,186,000

In computing the provision for Federal income taxes, effect was given to the addi-
tional deductions for tax purposes resulting from amortization of defense facilities,
use of the declining-balance method of calculating depreciation provisions, and
vatious differences in depreciation bases and rates. The resultant tax deductions ex-
ceeded the corresponding normal provisions for depreciation by use of the straight-line
method included in the statement of income, reducing the provisions for Federal

income taxes as follows:
Tax reduction resulting from:

Amortization of defense facilities. .. ....... ... ... ... ... ... .. ... $2,247,960
Declining-balance method . ... . ....... ... ... ... o 621,400
Other depreciation differences. . ..................... ... ... ... ... 554,320

In 1958, mortgage bonds and debentures in the principal amount of $1,124,800
were acquired and cancelled or are held in the Treasury.

The following table shows that in the period from the consummation of the Plan
of Reorganization on December 1, 1945, to December 31, 1958, $44,094,500 of mort-
gage bonds were acquired and cancelled or are held in the Treasury. This amount is
more than 23% of the original issue. In addition, $1,200,000 of Five Per Cent Income
Debentures have been acquired and cancelled or ate held in the Treasury. The result-
ing reduction in annual interest requirements is $2,011,595.

Surren-
gf%ngﬂleﬁ dered to Held Inter- Dc(irease
ITEM Si rki & Trustee in Total est A nual
I?ungg for Can- | Treasury Rate 1 oo ¢
cellation nteres

Chicago, Milwaukee, St. Paul & Pacific
R.R. Co.
First Mortgage 4% Bonds, Series A. . |$ 2,772,600 [$2,280,100 |$ 374,400 |$ 5,427,100 4% |$ 217,084
General Mortgage 4%:% Income

Bonds, Series A. . .............. 19,570,300 610,000 283,000 | 20,463,300 415 920,849
General Mortgage 4%2% Convertible
Income Bonds, Series B. . ....... 13,921,400 | ........ 2,073,700 | 15,995,100 4% 719,779
Five Per Cent Income Debentures,
Series AL ovviin i 900,000 | ........ 300,000 1,200,000 5 60,000
The Bedford Belt Ry. Co.
First Mortgage Bonds. . .........| ... ...... 17,000 20,000 37,000 414 1,573
The Southern Indiana Ry. Co.
First Mortgage Bonds...........| ......... 39,000 189,000 228,000 A% 9,690

The Chicago, Terre Haute & Southeast-
ern Ry. Co. First and Refunding

Mortgage Bonds. .. ...oovvi | coin o | o 428,000 428,000 | 4% 18,190
Income Mortgage Bonds. . ......| ...... ... | ..l 1,516,000 1,516,000 414 64,430
Totals............c.out.. $37,164,300 ($2,946,100 [$5,184,100 |$45,294,500 |....... $2,011,595

Note: Excluded from the above are CM.ST.P. & P.R.R.Co. General Mortgage 41:% Convertible Income Bonds
in the principal amount of $55,400 issued in Reorganization but which were not required for exchange of
old securities and were surrendered to Mortgage Trustee for cancellation in December 1949.
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Long-term debt and equipment obligations due within one year, outstanding in
the hands of the public as of December 31, 1958, amounted to $274,373,767 compared
with $268,907,339 as of December 31, 1957, a net increase of $5,466,428.

Net InCrease. oo e e

Increases:
Equipment obligations covering purchase of equipment........... ... .. cviiirivreaniinn.. $15,875,444
Decreases:
Mortgage Bonds and Debentures:
Purchased and cancelled duting the year through operation of sinking funds—
First Mortgage 4% Bonds, Series A, ... ... ittt $ 277,100
Less: Bonds held in Treasury at December 31, 1957, delivered to Mortgage
Trustee for sinking fund and cancelled during the year.................. 277,100 ..........
General Mortgage 4%4% Income Bonds, Series A......................... $1,781,500
Less: Bonds held in Treasury at December 31, 1957, sold to Mortgage Trustee
for sinking fund and cancelled during the year......................... 1,153,500 628,000
General Mortgage 4% Convertible Income Bonds, Series B............... $1,508,800
Less: Bonds held in Treasury at December 31, 1957, sold to Mortgage Trustee
for sinking fund and cancelled during theyear................... ..., 1,508,600 200
Five Per Cent Income Debentures, Series A.. ... iiinnernn.. $ 300,000
Less: Debentures held in Treasury at December 31, 1957, deposited with
Trustee for sinking fund and cancelled during theyear.................. 300,000 ..........
Purchased in the open matket, by Mortgage Trustee for cancellation, and can-
celled during the year—
The Southern Indiana [Ry. Co. First Mortgage Bonds. . ................ccoo. .. 5,000
Purchased in the open market during the year and held in Treasury—
First Mortgage 4% Bonds, Series A .. ... ... .. i 51,400
General Mortgage 4%% Income Bonds, Series A, ..o ..o e 500
General Morstgage 4%4% Convertible Income Bonds, Series B.......................... 1,700
The Bedford Belt Ry. Co. First Mortgage Bonds. . . ... .o ivii e 13,000
The Southern Indiana Ry. Co. First Mortgage Bonds.............. ... .ovvno ... 95,000
C.T.H. & S.E. Ry. Co. First and Refunding Mortgage Bonds. . ................. .. .... 301,000
C.T.H. & S.E. Ry. Co. Income Mortgage Bonds. ... ....... ... viiiiinee L. 29,000
Eguipment Obligations:
Payments of Equipment Trust Certificates. . . ... ...ttt i iaiiiei et 8,234,000
Payments of Conditional Sale Agreements covering purchase of equipment. .............. 1,050,216
Total DECIease . « . o e $10,409,016

$ 5,466,428

As of April 3, 1958, the record date for the 1958 Annual Meeting, there were 5,090 holders
of Series A Preferred Stock and 9,646 holders of Common Stock, who resided in every State
of the Union and in U.S. territories and possessions. The distribution, by major classifications,

is as follows:

Series A Preferred Common
Number of Shates Number of Shares
Holders Held Holders Held
Men.................... 2,003 138,128 4,120 544,139
Women................. 1,894 83,587 3,084 252,553
Joint accounts. .......... 691 35,444 1,774 156,868
Fiduciaries, institutions and
foundations, stock brokers,
nominees and others. . . .. 502 261,493 668 1,169,654
Total. ............. 5,090 518,652 9,646 2,123,214
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The following is a summary of the capital expenditures made during 1958:

Road property. . ... £ 5,806,738
New equIPMENt. ... ..ottt $18,226,342
Improvements to existing equipment.................... 1,732,500 19,958,842
Total transportation properties. . ...............oovviiuna.., $25,765,580
Miscellaneous physical property. . ...... ... ... .. ... . i o, 214,022
Total properties. .. ... ... $25,979,602

Equipment delivered during the year:

10—1750 H.P. Diesel-electric road switching units
50—70-ton flat cars

100—50-ton steel box compartmentizer equipped cars

1000—50-ton steel box cars

55—70-ton steel gondola cars

211—70-ton steel covered hopper cars
50—70-ton airslide steel covered hopper cars
88—350-ton airslide steel covered hopper cars

105—70-ton ballast cars (rebuilt)

The source of funds for these expenditures was:

Equipment obligations issued for equipment delivered during the year. ... $15,830,597
Depreciation, amortization and retirement charges.................... 5,429,721
Salvage from road and equipment retired. ........ ... ... ... ... L 3,350,907
Donations and Grants. . ...t 28,114
Withdrawals of moneys from property sales deposited with
Mortgage TIUStEE. .. .. . o e 2,011,959
TOtal. o o, $26,651,298
The amount of capital expenditures was............................. 25,979,602
Remainder of funds. ... .. . e $§ 671,696

The 1959 budget for improvements to road property contemplates an estimated
expenditure, chargeable to Capital Account, of $7,060,000. The major improvements
include: Laying of 99 track miles of new rail and 54 track miles of secondhand rail;
replace, renew and strengthen bridges; installation of power operated switches in
the vicinity of Motgan Street; installation of automatic crossing protection from
Clinton to Racine Streets, Chicago, Illinois, and purchase of power operated
roadway machinery.

The budget provides for new equipment and improvements to existing equipment,
the estimated cost of which, chargeable to Capital Account, is $20,939,840. INew
equipment includes:

52—1750 H.P. Diesel-electric road switching units
500—50-ton steel box cars
100—50-ton steel box cars with roller bearings
100—70-ton steel insulated D.F. box cars with roller bearings
50—70-ton G0'0” flat cars
39—G0-ton 80'1” Fiexi-Van rail cars

12
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REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS

Board of Directors

Chicago, Milwaukee, St. Paul and
Pacific Railroad Company

Chicago, Illinois

We have examined the financial statements of Chicago, Milwaukee, St. Paul and Pacific
Railroad Company for the year ended December 31, 1958. Our examination was made in
accordance with generally accepted auditing standards, and accordingly included such tests
of the accounting records and such other auditing procedures as we considered necessary in
the circumstances. We previously made similar examinations of the financial statements for
the preceding four years.

In our opinion, the accompanying balance sheet and statements of income and retained
income present fairly the financial position of Chicago, Milwaukee, St. Paul and Pacific
Railroad Company at December 31, 1958, and the results of its operations for the year then
ended, in conformity with accounting principles and classifications prescribed or authorized
by the Interstate Commerce Commission. Such accounting principles and classifications
were applied for the year ended December 31, 1958, on a basis consistent with that followed
during the prior periods covered by the financial statements submitted herewith except as to
the matters (with which we concur) referred to in the last paragraphs of Notes A, C, and D
to the financial statements.

We also have examined the statement of available net income and application thereof,
and it is our opinion that such statement summarizes fairly the computations of “available
net income” for the year ended December 31, 1958, in conformity with the provisions of
the indentures identified therein.

ERNST & ERNST
Certified Public Accountants

Chicago, Illinois
February 28, 1959
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ANNUAL REPORT FOR 1958

STATEMENT OF INCOME

RAILWAY OPERATING REVENUES
Freight. ..o e
Passenger. . . ...
Mailo. oo
Bxpress. ... ...
Switching. . ... i
Other. o

ToTAL RAILWAY OPERATING REVENUES

RAILWAY OPERATING EXPENSES
Maintenance of way and structures..................
Maintenance of equipment...............o....on...
Traffic. . ... e
TraAnSPOLTATION . « v vt ettt e e n e e e
Miscellaneous operations. . ... ...
General. ... . ...

ToTAL RAILWAY OPERATING EXPENSES

NET REVENUE FROM RAILWAY OPERATIONS

TAXES AND RENTS
Federal income taxes (credit)—Note A...............
(@511 5= PN
Equipmentrents............ ... ... i
Joint facility rents. . ... ..o

ToTaL TAXES AND RENTS

NET RAILwAY OPERATING INCOME

OTHER INCOME AND DEDUCTIONS
Other income—Note B..................... ...
Miscellaneous deductions from income..............
OTHER INCOME LESS DEDUCTIONS

INCOME AVAILABLE FOR FIXED CHARGES

Fixep CHARGES
Interest on long-term debt—fixed...................
Amortization of discount on long-term debt..........
Other fixed charges. .........ooi ...
ToraL FIXED CHARGES

INCOME AFTER FIXED CHARGES

CONTINGENT CHARGES
Interest on mortgage bonds—contingent.............
Interest on income debentures......................
ToTtAL CONTINGENT CHARGES

NET INCOME-NOTE C

EARNINGS APPLICABLE TO COMMON STOCK
NEtINCOME. .+t v v iveiven et rs e
Less dividend requirements on Preferred Stock........
EARNINGS APPLICABLE TO COMMON STOCK—NOTE C

Pershare. ... ..o i i e

1958

1957

1956

1955

1954

$205,329,657

$212,469,079

$209,719,695

$205,818,267

$197,504,960

14,475,155 15,415,391 17,173,709 13,837,923 14,916,558
8,410,072 8,646,395 8,467,316 8,289,542 8,370,709
3,051,441 3,419,392 3,968,087 3,821,639 3,641,119
6,381,289 6,678,131 6,423,837 6,295,810 5,741,531
6,615,194 7,398,798 8,107,922 7,435,029 7,569,762
244,262,808 254,027,186 253,860,566 245,498,210 237,744,639
38,339,495 40,492,308 42,706,621 44,254,660 38,683,912
41,942,195 45,259,541 45,971,070 47,944,552 46,884,289
6,336,570 6,461,372 6,186,575 15,813,700 5,827,880
98,210,839 101,532,378 101,608,851 94,144,231 95,735,292
3,143,460 3,559,189 3,924,376 2,901,528 3,093,724
11,439,288 10,874,023 10,348,806 9,582,671 9,185,507
199,411,847 208,178,811 210,746,299 204,641,342 199,410,604
44,850,961 45,848,375 | 43,114,267 40,856,868 38,334,035
836,000 1,262,000 (51,000) 1,425,000 (1,133,219)
18,350,000 18,803,000 18,338,000 16,971,000 16,462,219
6,155,763 6,699,509 4,839,601 4,176,312 5,873,693
2,638,205 2,665,173 2,642,732 2,504,031 2,562,824
27,979,968 29,429,682 25,769,333 25,076,343 23,765,517
16,870,993 16,418,693 17,344,934 15,780,525 14,568,518
3,194,466 3,030,728 2,841,508 5,405,438 3,997,305
306,292 240,288 308,114 199,121 169,170
2,888,174 2,790,440 2,533,394 5,206,317 3,828,135
19,759,167 19,209,133 19,878,328 20,986,842 18,396,653
4,795,555 4,644,500 4,637,955 4,615,909 4,515,839
87,579 85,629 77,791 79,090 75,239

572 1,068 805 1,192 1,770
4,883,706 4,731,197 4,716,551 4,696,191 4,592,848
14,875,461 14,477,936 15,161,777 16,290,651 13,803,805
3,556,404 3,629,088 3,713,363 3,773,369 3,899,346
2,940,000 2,932,500 2,962,500 2,985,000 |..............
6,496,404 6,561,588 6,675,863 6,758,369 3,899,346
$ 8,379,057 |$ 7,916,348 | $ 8,485914 | $ 9,532,282 | $ 9,904,459
$ 8379057 |§ 7,916,348 | § 8,485914 | $ 9,532,282 | § 9,904,459
2,593,260 2,593,255 2,593,255 2,593,255 5,593,255
$ 5,785,797 |§ 5,323,093 | $ 5,892,659 | $ 6,939,027 |$ 4,311,204
$ 275 (8 251 | $ 278 | $ 3.27 | $ 2.03

See notes to financial statements.

15



http:taxes............................�
http:Traffic..................................�..�

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

BALANCE SHEET

ASSETS

DECEMBER 31,

1958

DECEMBER 31,
1957
(Note C)

CHANGE
DURING YEAR

CURRENT ASSETS
L0 o
United States Government securities—at cost (approximately market)...........
Cash and securities reserved for payment of specific current liabilities. . e
Chicago Transit Authority revenue bonds—at cost less allowance of @131 587 .....
Receivables—due from railroads, shippers, and others..............cooiievn. ..
Working fund advances and prepayments. ............ ...
Material and supplies INVENTOHES—aL COST. .\ vttt r e e viie e e nreeennns
Other CUITENT @SSEUS. . .. oo\ttt et et

ToTAL CURRENT ASSETS
SpeCIAL FUNDS—Cash held principally for debt retirement or investment in properties .

INVESTMENTS—at cost—Note B
Capital stocks ($550,000), notes and accounts of wholly-owned subsidiaries. ... ..
Investments in jointly-owned terminal, switching, and other companies:
Capital StOCKS. v vttt
Bonds, notes and long-term advances. . .. ....vvuttirin i

ProrPERTIES—Note D
Road and equipment:
Road
Equipment. ... ..o
General expenditures. . . ... it e
Improvements on leased Property.........o.vivitiniinitenanneennniine.,

Less:
Acquisition adfustment. . . . ... ... L
Donations and Srants. ............. ...

Less:
Accrued depreciation—road. ... ... ... ...
Accrued depreCiation—equUIPMENt. .. v ovtv vttt
Accrued amortization of World War II defense projects—road................
Accrued amortization of World War II defense projects—equipment. . ........

ToTAL TRANSPORTATION PROPERTIES LESS RECORDED

DEPRECIATION AND AMORTIZATION.......'ouernrannn..

Miscellaneous physical property (less accrued depreciation: 1958—82,284,693;
1957—82,725,890) . .« v vt e e e

OTHER ASSETS AND DEFERRED CHARGES
Receivables (ROOCUITENL) . . . ... ittt e
Discount on long-term debt. . . ..o vttt
Miscellaneous other assets and deferred charges............. ..ot

ToTAL OTHER ASSETS AND DEFERRED CHARGES

$ 14,284,229 $ 10,135,597 |+ $4,148,632
18,582,500 17,582,144 |+ 1,000,356
3,178,696 3,834,510 |— 655,814
825,413 825,413 |.............
17,640,938 19,210,926 |— 1,569,988
816,402 840,592 |— 24,190
19,503,736 24,237,468 |— 4,733,732
1,713,890 603,426 |+ 1,110,464
76,545,804 77,270,076 |~ 724,272
810,130 1,375,658 |— 565,528
3,284,500 3,292,000 |— 7,500
4,185,641 4,185,976 |— 335
9,687,534 9,637,394 |+ 50,140
17,157,675 17,115,370 |+ 42,305
629,449,359 627,129,316 |+ 2,320,043
327,954,761 320,426,578 |+ 7,528,183
38,408,359 38,573,132 |— 164,773
618,059 619,412 |— 1,353
996,430,538 986,748,438 |+ 9,682,100
168,458,810 160,211,945 |+ 8,246,865
9,380,651 9,384,820 |— 4,169
818,591,077 817,151,673 |+ 1,439,404
89,776,979 86,595,183 |+ 3,181,796
137,764,137 148,508,334 |— 10,744,197
2,178,192 2,191,052 |~ 12,860
17,527,170 17,771,353 |— 244,183
247,246,478 255,065,922 |— 7,819,444
571,344,599 562,085,751 |+ 9,258,848
5,364,324 5,915,655 551,331
576,708,923 568,001,406 |+ 8,707,517
1,778,196 1,669,520 |+ 108,676
1,001,031 967,330 |+ 33,701
1,453,361 935,817 |+ 517,544
4,232,588 3,572,667 |- 659,921
$675,455,120 $667,335,177 |+ $8,119,943

See notes to financial statements.
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ANNUAL REPORT FOR 1958

BALANCE SHEET

LIABILITIES AND SHAREHOQOLDERS EQUITY

DECEMBER 31,
1958

DECEMBER 31,
1957
(Nots C)

CHANGE
DURING YEAR

CURRENT LIABILITIES
Accounts And WaZES . vt e
Interest and dividends. ... ... i

EQUIPMENT OBLIGATIONS DUE WITHIN ONE YEAR. ..ottt ciiinnannns

LoNG-TERM DEBT—Note E
Mortgage bonds.............. ... ..., e
. Five Per Cent Income Debentures, Series A, due January 1, 2055...............
Equipment obligations, less maturities due within one year, shown above.........

ToTAL LONG-TERM DEBT

RESERVES
For personal injury, loss and damage, and overcharge claims...................
FOr VaCAtION DAY . . oo e e e

OTHER LIABILITIES AND DEFERRED CREDITS . .\ o ovi ettt ee e inieeeinnennnn

SHAREHOLDERS” EQUITY
Capital stock:

Commeon Stock—no par value (stated value—$100.00 per share):

Authorized (including 514,221 shares reserved for conversion of General
Mortgage Bonds, Series B)—2,637,450 shares

Issued and outstanding—2,123,214 shares.....vv'ivviiinereinneeenn..

Preferred Stock—par value $100.00 per share, 5% participating—Note F:
Authorized—1,150,000 shares
Issued and outstanding—518,652 shates. . .........coviiirnnnnn.. .

Capital SULPIUS. .o e e

Retained income—Note F:
Appropriated. .. ... e
Unapproptiated . . .. .o e e

TOTAL SHAREHOLDERS' EQUITY

CONTINGENT LIABILITIES
As guarantor at December 31, 1958, jointly with other railroads, for obligations
totaling $115,359,800 of various terminal and switching companies.

$ 25,085,506 $ 27,761,866 |— $2,676,360
8,934,630 9,063,666 |— 129,036
877,602 701,793 |+ 175,809
7,958,965 7,928,893 |+ 30,072
1,346,926 2,079,587 |— 732,661
44,203,629 47,535,805 |— 3,332,176
8,188,261 9,104,216 |— 915,955
145,972,700 147,097,500 |— 1,124,800
58,800,000 58,800,000 |.............
61,412,806 53,905,623 |+ 7,507,183
266,185,506 259,803,123 |+ 6,382,383
1,333,627 1,622,841 |— 289,214
5,659,121 5,781,832 | — 122,711
6,992,748 7,404,673 |— 411,925
2,306,466 2,052,794 |+ 253,672
212,321,400 212,321,400 | e,
51,865,200 51,865,200 |\t
264,186,600 264,186,600 |...iiirii it
28,604 | iiiiiiiiii + 28,604
44,043,011 43,983,450 |+ 59,561
39,320,295 33,264,516 |+ 6,055,779
83,363,306 77,247,966 |+ 6,115,340
347,578,510 341,434,566 |+ 6,143,944
$675,455,120 $667,335,177 |+ $8,119,943

See notes to financial statements.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

STATEMENT OF RETAINED INCOME

1958 1957 1956 1955 1954
Balance at JAnUary L.i. .. ..uine ettt it i e e aaaas $77,247,966 $74,198,107 $70,501,975 370,318,150 $72,234,649
ADDITIONS
Net income for the year. .. .......oovivireeniiiiuiieieinnns PO 8,379,057 7,916,348 8,485,914 9,532,282 9,904,459
Discount, less premium, on mortgage bonds and debentures reacquired.................. 316,587 1,100,917 379,563 535,976 356,871
Profits, less losses, on sales and retirements of land and nonoperating property. ..........|.ccvuerien.nn 640,153 692,935 682,581 297,616
Liability for vacation pay at January 1, 1944, charged to acqusition adjustment. . .. T 974,362
AdJusr.m.ent of provisions in prior_gears for depreciation of freighr train cars. .. ..... sarees 3,982,725 |.eiiiiiii e
Federal income tax reduction atrributable to retained income items, principally provision
for 1and Brant IEPAYMENTS. . v e vverrerraeneneasesreansnensrsensnn e, 374,216 788,983 |......iiiieeifieniii e
90,300,551 84,644,508 80,060,387 81,068,989 83,767,957
DEDUCTIONS
Dividends paid on Preferred Stock: $5.00 per share each yeat......ooivveiii i, n.n. 2,593,260 2,593,255 2,593,255 5,593,255 5,593,255
Dividends paid on Common Stock: 1958—$1.50; 1957—81.50; 1956—§1.50; 1955—82.50;
1954—$1.00 DCr ShATe. . . . . reurrsarrnnennnens e AN 3,184,870 3,184,869 3,184,820 5,308,033 2,123,213
Provision for estimated liability for vacation pay earaed in 1954 and payable in 1955 (credit). .|..........ovi]iiie i ii]irnnnnnnns (357,515) 5,767,162
Provision for claims by United States Government for land grant repayments............. 1,159,115 1,517,274 ..o s
Miscellaneous charges, less credits (credits, less charges).........cocoeiiiiiiiiniiii oot 101,144 84,205 23,241 (33,823)
6,937,245 7,396,542 5,862,280 10,567,014 13,449,807
BALANCE AT DECEMBER 31 | $83,363,306 $77,247,966 $74,198,107 $70,501,975 $70,318,150
Status of retained income at December 31:
APPROPRIATED
For investment in properties since January 1, 1944. . . ...oviivnvneiennnninrnenernnnns $42,880,900 | $42,889,000 | $38,767,663 | $34,134,804 | $34,134,804
For sinking funds. . ... et iit et cr et e, eenen vea 1,153,111 1,093,550 1,082,525 981,552 764,212
44,043,011 43,983,450 39,850,188 35,116,356 34,899,016
UNAPPROPRIATED . .« e s s vt e s e enseassnnsansanasanasnsenannnanarnsannnnsenaenans 39,320,295 33,264,516 34,347,919 35,385,619 35,419,134
ToTAL | $83,363,306 $77,247,966 $74,198,107 $70,501,975 $70,318,150
STATEMENT OF AVAILABLE NET INCOME AND APPLICATION THEREOF
1958 1957 1956 1955 1954
Income available for fixed CharZes. ... .ovueun vttt inearieeeenreer et eieeaenanrenenes $19,759,167 | $19,209,133 | $19,878,328 | $20,986,842 | $18,396,653
Fixep CHARGES
Rent for leased roads and equipment. . .. v.vuviireririrnriiiieeineaan e e 420 708 708 708 708
Interest on long-term debt: N
On First Mortgage 4% Bonds, Series A............. 2,164,546 2,175,858 2,197,322 2,211,230 2,218,280
On modified Terre Haute bonds.............. 547,437 57,785 564,872 569,613 575,071
On equipment obligations. ... .coovvvienninns 2,083,572 1,910,857 1,875,761 1,835,066 1,722,488
Interest on unfunded debt.................... .. . 152 360 97 1,062
Amortization of discount on long-term debt. ... ... . i iiiiiiii i, 87,579 85,629 77,791 79,090 75,239
ToTAL FIXBD CHARGES 4,883,706 4,731,197 4,716,551 4,696,191 4,592,848
INCOME AFTER FIXBD CHARGES | 14,875,461 14,477,936 15,161,777 16,290,651 13,803,805
Add charges to operating expenses representing the service value of nondepreciable roadway
property retired and not replaced. ... v vttt e 209,075 384,491 385,633 395,919 438,544
AVALLABLE NET INCOME—as defined in the First Mortgage and General Mortgage indentures—|
Ol (i iiiiinisrsieasrenssscnoonsrosnsensonannansns Cbecresaaeeiaseiianee 15,084,536 14,862,427 15,547,410 16,686,570 14,242,349
APPLICATION OF SUCH AVAILABLE NET INCOME .
Appropriated for sinking fund for retirement of First Mortgage 4% Bonds, Series A. ... ... 259,692 248,608 238,544 229,364 220,268
Contingent interest on General Mortgage 4%% Income Bonds, Series A. ... .. e 1,669,145 1,734,894 1,817,684 1,873,445 1,996,239
Contingent interest oo modified Terre Haute bonds... .., ..vvevrvriereonn..s PR RTINS 295,512 302,367 3,747 307,902 310,932
Contingent interest on General Mortgage 4%4% Convertible Income Bonds, Series B. ... ... 1,591,747 1,591,827 1,591,932 1,592,022 1,592,175
Appropriated for sinking fund for retirement of General Mortgage 4%% Income Boads,
Series Aand Series B. . ... i i e e e [ 543,393 543,393 543,393 543,393 543,393
4,359,489 4,421,089 4,495,300 4,546,126 4,663,007
REMAINING AVAILABLE NET INCOME 10,725,047 10,441,338 11,052,110 12,140,444 9,579,342
Deduct charges to operating expenses representing the service value of nondepreciable roadway
property retired and not replaced. ... .. i e e 209,075 384,491 385,633 395,919 438,544
AVAILABLE NET INCOMB—as defined in the Indenture relating to Five Pet Cen Income
Debentures, SEHES A. . .« eeuunrueeen ettt eat ettt aaa e aaas 10,515,972 10,056,847 10,666,477 11,744,525 9,140,798
APPLICATION OF SUCH AVAILABLE NET INCOME .
Coantingent interest on Five Per Cent Income Debentures, Series A................ e 2,940,000 2,932,500 2,962,500 2,985,000 |.............
Appropriated for sinking fund for tetirement of Five Per Cent Income Debentures, Series A. . 139,463 171,750 189,869 207,140 |.............
3,079,463 3,104,250 3,152,369 3,192,140 |.............
REMAINDER AVAILABLE FOR PAYMENT OF
DIvVIDENDS OR ANY OTHER PROPER CORPORATE PURPOSES | § 7,436,509 | § 6,952,597 | $ 7,514,108 | § 8,552,385 | § 9,140,798

See notes to financial statements.
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Notes to Financial Statements

Note A—PFederal Income Taxes:

In computing the provisions for federal income taxes, effect has been given to the additional deductions for tax purposes
tesulting from amortization of defense facilities, use of the declining-balance method of calculating depreciation provisions, and
various differences in depreciation bases and rates. The resultant tax deductions exceeded the corresponding normal provisions for
depreciation included in the statement of income, reducing the provisions for federal income taxes as follows:

Tax reduction resulting from: 1958 1957 1956 1955 1954
Amortization of defense facilities. ......... $2,247,960 $2,345,720 $2,895,360 $3,945,240 $3,088,280
Declining-balance method................ 621,400 459,160 341,640 251,160 105,040
Other depreciation differences............. 554,320 656,240 699,400 711,360 325,520

The accumulated tax reductions resulting from amortization of defense facilities amounted to $19,554,870 at December 31, 1958.

Provisions for land grant repayment claims by the U. S. Government on shipments prior to October 1, 1946, were recorded
in the accounts during 1958 and 1957 in the amounts of $1,276,436 and $1,989,254, respectively. Of these amounts $1,159,115
in 1958 and $1,517,274 in 1957 (less the related reductions of $376,780 and $788,983, respectively, in income taxes) were charged
to retained income, and $117,321 and $471,980, respectively, applicable to years prior to reorganization were charged to the acqui-
sition adjustment account (without reduction for the related income tax benefits of $61,007 and $245,430, which were reflected in
income). Under the accounting practice followed prior to 1957, land grant repayment claims were charged to income.

Note B—Investments:

Investments of $3,201,000 in wholly-owned subsidiaries, and other investments totaling $3,822,010 are pledged as collateral
to mortgage bonds.

The Company’s equity in net assets. of the wholly-owned subsidiaries (Milwaukee Land Company and The Milwaukee Motor
Transporstation Company) as recorded on their books at December 31, 1958, exceeded the cost of the investments by $1,978,906.
The cost of investments in the capital stocks of jointly-owned companies is not in excess of the Company’s equity in net assets
of such companies.

Other income includes dividends of $1,000,113 in 1957 and $1,000,000 in each of the years 1956, 1955, and 1954 from Milwaukee
Land ComEany, and interest of $1,184,400 in 1954 for certain prior years on a note receivable from that company. Financial state-
ments (without audit) of the Milwaukee Land Company for the years ended December 31, 1958 and December 31, 1957, are included
on pages 35 and 36. Amounts applicable to The Milwaukee Motor Transportation Company were minor.

Note C—Modifications of Uniform System of Accounts:

The Uniform System of Accounts for Railroad Companies was modified by order of the Interstate Commerce Commission
effective January 1, 1958. The amounts shown in the accompanying balance sheet at December 31, 1957, have been restated to
conform to such modifications.

The amounts shown in the accompanying income statement for 1957 and prior years were not restated. Had such modifications
been in effect in those years, reported net income and ‘“available net income” would have been increased by including therein
certain charges and credits to retained income representing profits, less losses, on sales or retirements of land and nonoperating
property and miscellaneous credits and charges as follows: 1957—$539,009; 1956— $608,730; 1955— $659,340; 1954—$331,439,

Note D—Properties:

Road and equipment property ($996,430,538) is stated at original cost or estimated original cost as determined by the Interstate
Commerce Commission as of June 30, 1918, plus subsequent additions and betterments at cost, less retirements since that date.

The credit balance in the acquisition adjustment account represents the excess of the aggregate of Company assets over amounts
ascribed to capital stocks, bonds, and other liabilities of the Company as of the date of reorganization, January 1, 1944, after giving
effect to subsequent adjustments,

Provisions for depreciation of road property classified as depreciable were begun as of January 1, 1942, and as of January 1, 1944,
a provision for past depreciation was recorded at 30% of original cost. Provisions for all properties classified as depreciable, including
defense facilities, are calculated by the straight-line method. Charges for depreciation and property retirements have been as follows:
1958—$15,827,990; 1957—$15,792,379; 1956—$14,991,868; 1955~—$15,817,033; 1954—815,257,374.

In 1958, the Company reduced accrued depreciation on equipment by $12,750,261, the amount by which the accumulated
provisions exceeded the cost less estimated salvage values for certain sub-classes of freight-train cars, and credited $3,982,725 to
retained income and $8,767,536 to the acquisition adjustment account. This entry, as well as the discontinuance of provisions for
depreciation of these sub-classes and a general revision of depreciation rates on equipment, was approved by the Interstate Com-
merce Commission.,

Note E—Sinking Fund Requirements:

The amounts of long-term debt at December 31, 1958, are stated after deducting the principal amount of bonds and debentures
reacquired and held by the Company. It is the Company’s practice to use such bonds and debentures, in part, to meet its sinking
fund obligations. The amounts held exceeded the amounts of sinking fund deposits required to be made in 1959 except for a
deficiency of approximately $346,000 with respect to one issue.

Note F—Dividends:

Preferred shares are designated as being noncumulative; however, no dividends may be paid on common shares unless the
full $5.00 preferred dividend shall have been paid or set apart for payment on each shate of Preferred Stock for each of the three
immediately preceding years,
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

INVESTMENTS—DECEMBER 31, 1958
EXTENT OF
NUMBER OF CONTROL LEDGER
DESCRIPTION SHARES PER CENT AMOUNT
WHOLLY-OWNED SUBSIDIARIES:
CAPITAL STOCKS:
Milwaukee Land Company........coviiiiiiir i A 5,000 100 $ 500,000
The Milwaukee Motor Transportation Company ...........oouivreiunn.... A 500 100 50,000
TOTAL CAPITAL STOCKS |. . vvvveeenne]eeininniinnn, 550,000
NoTts:
Milwaukee Land Company. ... ..vtvrvn e iie e Al 100 2,652,000
ADVANCE:
The Milwaukee Motor Transportation COmMPAnY . . . v.ovveriinerneneeennnnn s ieinnnennn.. 100 82,500
TOTAL INVESTMENTS—WHOLLY-OWNED SUBSIDIARIES |....ov.unineo|ivennnnunenn.. 3,284,500
JOINTLY-OWNED TERMINAL, SWITCHING, AND OTHER COMPANIES:
CAPITAL STOCKS:
Chicago, Terre Haute & Southeastern Railway Company ... .................. 40,755.05 53.21 1
Chicago Union Station Company . ... ...ttt A 7,000 25 7,000
Davenport, Rock Island & North Western Railway Company . .............. A 15,000 50 1,750,000
Des Moines Union Railway Company............... ..ot A 1,000 50 100,000
Des Moines Union Railway Company............cooiiiiiiiiiiinnao.. B 1,000 50 26,000
Indiana Harbor Belt Railroad Company..........ovitiviiiiiieennannnnn A 15,200 20 1,520,000
Kansas City Terminal Railway Company...........coiiieiiniinnean. . C 1,833.33 8% 183,333
Minneapolis Eastern Railway Company.. ... . ... ..., A 625 50 15,475
Packers Car Line COmpPany. . ... .u .ottt ottt iee e tee e 306 9.56 3,060
Railway Express Agency, Incorporated. ... .......... ... .. i 26 2.6 2,600
The Minnesota Transfer Railway Company..........c.vviiininenenaan.. A 913 11Y/, 91,300
The Pullman Company . ... . ...t i i et 9,426 1.28 348,762
The St. Paul Union Depot Company..........cciieiiiiiiiininnnnnn. A 1,036 12% 130,475
MiSCellaneous . .. o o e e 7,635
TOTAL CAPITAL STOCKS |..vvvvvnvviine|oniniiiniinan, 4,185,641 °
Bonbs:
CuicaGo UNION STATION COMPANY: PAR VALUE
Firsc Mortgage Bonds, 3%4% Series F, due July 1, 1963.............. $31,000 |......cooinntn 25 29,645
First Mortgage Bonds, 27%% Series G, due July 1,1963. .. ... ...... 19,000 |.............. 25 17,634
TOTAL BONDS |...oioiiinie i 47,279
NoOTE: .
Kansas City Terminal Railway Company . .. ...........o i, Y- N 8% 38,007
ADVANCES:
Chicago Union Station COmPany . .. ........oveereirrnnnnnnninnninannne|oeeiiininnn. 25 4,696,538
Davenport, Rock Island & North Western Railway Company...........c.ooveeei]venevennnnn. 50 1,292,906
Des Moines Union Railway Company. .. .......cooiiiirireiniinnnnniiinna|oveaeiiiii 50 855,862
Kansas City Terminal Railway Company . .. ...t 8445 549,411
Packers Car Line Company. ... ... .t 9.56 115,484
Railway Express Agency, Incorporated .. ... ... ... ... ... .. i 2.6 751,804
The Minnesota Transfer Railway Company.................... ..o ool 11/, 330,094
The St. Paul Union Depot Company .. ...ttt 12V 209,043
SALE AGREEMENTS:
Best Built Company. ..o e 48,750
Cargill, Incorporated . . . . o . e e 450,000
Fidmor Land Company .. ... ...ttt e 74,000
J. Lentin Lumber Company . .. ... ...ttt e 53,200
Monarch Warehouses, Incorporated. ... ... ... o . 33,440
Samuel A. and Catherine Pupo. . ... ... . .. e e 11,988
Steven J. Kipper, Je... ... oo L e T 42,919
Thisted Motor COmpany . .. ... ...ttt e e 23,040
Other companies and individuals. . .. ... .. . e 63,769
ToTtaL BONDS, NOTES, ADVANCES AND SALE AGREEMENTS | ... .vvvenneeen o 9,687,534
TOTAL JOINTLY-OWNED TERMINAL, )
SWITCHING, AND OTHER COMPANIES |...cvuevvnnune|onnennanannnnn, 13,873,175
TOTAL INVESTMENTS |[.\'vvveeneee]eeeaniennnn. $17,157,675

A—Pledged under Chicago, Milwaukee, St. Paul and Pacific Railroad Company First Mottgage, except Directors’ qualifying shares.

B—Deposited with lowa-Des Moines National Bank, Des Moines, Iowa, under Stock Trust Agreement, dated June 14, 1948, and pledged
under the First Mortgage.

C—Deposited with First National Bank of Kansas City, Mo., under Stock Trust Agreement, dated June 12, 1909, and pledged under the
First Mortgage, except Directors” qualifying shares.
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INVESTMENT IN PROPERTIES

ACCOUNT

BALANCE AT
JANUARY 1

EXPENDITURES
DURING THE YEAR

CREDITS FOR
PROPERTY RETIRED
DURING THE YEAR

BALANCE AT
DECEMBER 31

Roap:
Engineering................... e
Land for transportation purposes. .................
Other right-of-way expenditures...................
Grading . - o oot
Tunnels and subways.................. .. ...
Bridges, trestles, and culverts. . ...................

Elevated structures. . ....covin e i

TSt v e ettt e

Track laying and surfacing. ......................
Fences, snowsheds, and signs. ....................
Station and office buildings.......................
Roadway buildings...................... ...

WAter STAIONS . - ..o v ettt e
Fuel stations. . .......... .. ... ... ... .. ... ...
Shops and enginehouses. . ................. ... ...

Storage warehouses............... .. ...,
Wharves and docks. . ...l
Communication Systems. . ...............c........
Signals and interlockers. .............. P
Powerplants. ........... .. .. i
Power-transmission systems. . . . .oovvriiiaan ...
Miscellaneous structures. . ...........ooveene....

Roadway machines. ...
Roadway small to0ls. . ... cvvvviinin

Public improvements—Construction. . .............
Other expenditures—Road. . ................... ..
Shop machinery........ ... ... .. ... .. oL

Power-plant machinery..................... ... ..

EQUIPMENT:
Other Jocomotives. . .. ...t
Freight-traincars.............. ... ... ...
Passenger-train Cars...........o.veiiiiin ...,
Floating equipment. .. ..... ...l
Work equipment........ovviiviiniinniinnnna...
Miscellaneous equipment.........................

GENERAL EXPENDITURES. .\ vttt eceeeeeeee e

IMPROVEMENTS ON LEASED PROPERTY................

ToTAL OPERATING PROPERTIES

MISCELLANEOUS PHYSICAL PROPERTY:
Non-operating property.... ...,
Track material loaned............................
TOTAL MISCELLANEOUS PHYSICAL PROPERTY

ToTAL PROPERTIES BEFORE RECORDED DEPRECIATION

$ 19,587,986 $ 43,622 $ 97,394 $ 19,534,214
39,080,027 61,361 76,617 39,064,771
356,419 9,549 347 © 365,621
143,206,950 89,285 232,540 143,063,695
0,799,263 |\ 9,799,263
75,761,870 925,203 321,899 76,365,174
120,234 | 120,234 ... .
34,696,690 95,667 154,358 34,637,999
68,586,900 410,428 266,442 68,730,886
46,055,914 975,240 165,333 46,865,821
26,490,847 36,414 84,228 26,443,033
33,068,914 120,882 136,000 33,053,796
5,397,822 1,901 2,420 5,397,303
26,900,151 244,953 422,745 26,722,359
2,153,940 16,122 54,093 2,115,969
1,356,136 13,477 185,126 1,184,487
780,639 1,444 34,121 747,962
20,288,225 187,578 411,060 20,064,743
64,613 | ... 264 64,349
1,608,251 764 | 1,609,015
5,870,353 227,359 36,249 6,061,463
20,442,928 401,307 185,530 20,658,705
1,597,198 4,758 12,508 1,589,448
9,752,158 7,012 20,132 9,739,038
677,950 1,534 3,267 676,217
5,882,916 1,456,764 121,789 7,217,891
322,541 4,376 1,655 325,262
14,418,506 138,113 55,115 14,501,504
335 | e 335
7,387,428 200,543 253,689 7,334,282
5,415,212 131,082 31,540 5,514,754
627,129,316 5,806,738 3,486,695 629,449,359
120,621,593 1,909,646 389,771 122,141,468
158,846,826 17,514,396 11,524,324 164,836,898
31,734,445 71,778 177,178 31,629,045
278,731 | 278,731
6,968,415 147,606 222,988 6,893,033
1,976,568 315,416 116,398 2,175,586
320,426,578 19,958,842 12,430,659 327,954,761
38,573,132 |.. ..., 164,773 38,408,359
619,412 (... 1,353 618,059
986,748,438 25,765,580 16,083,480 996,430,538
8,457,784 214,022 1,212,909 7,458,897
183,761 12,349 5,990 190,120
8,641,545 226,371 1,218,899 7,649,017
$995,389,983 $25,991,951 $17,302,379 $1,004,079,555
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

CONTINGENT LIABILITIES WITH RESPECT TO SECURITIES OF OTHER COMPANIES
AS OF DECEMBER 31, 1958

ITEMS

PRINCIPAL

AMOUNT 1
QUTSTANDING
Drc. 31, 1958

CHiCAGO UNION STATION COMPANY:

1. First Mortgage Bonds, 34%, Series F, due July 1, 1063, . ... .. . i 3 14,817,000
2. First Mortgage Bonds, 27%%, Series G, dueJuly 1, 1063, .. ..o 35,063,000
3. Note 424%, due OCtober 1, 1050 . L ittt ittt ettt e e 2,500,000
52,380,000
Principal and interest guaranteed jointly and severally by the Railroad Company and 3 other proprietors at time of issue. The
Railroad Company with other proprietors has agreed that gross rental to be paid by them for use of Chicago Union Station
facilities shall include a sum sufficient to pay interest on all of these securities and the payment into the Retirement Fund
for First Mortgage bonds beginning in 1955, and to advance amounts required to pay at maturity principal of Item 3.
INDIANA HARBOR BELT RAILROAD COMPANY:
1. First Mortgage Bonds 5%%, due June 1, 1082, .. .. . ...\ ittt i e 7,760,000
2. Equipment Trust Certificates, 2%%, due May 1, 1050, ..ottt e e 205,000
3. Equipment Trust Certificates, 2%%, due annually Seitember 15, 1959 to September 15, 1964... ... ............. 1,188,000
4. Equipment Trust Certificates, 214%, due annually February 15, 1959 to February 15, 1965....................... 840,000
. ) i 9,993,000
Principal and interest on the 5%% Bonds is guaranteed jointly and severally by the Railroad Company and 3 other proprietors.
The Railroad Company and other proprietors severally guarantee, in proportion to their stock holdings, the payment by
the Belt Railroad of the principal of and dividends on equipment obligations, Items 2 to 4.
KANsas Crty TERMINAL RAarLwAYy COMPANY:
1. First Mortgage Serial Bonds, due annually October 1, 1959 to October 1, 1974. . . ... . oo 40,070,000
Under a certain operating agreement, the Railroad Company and 11 other proprietors are obligated to pay to the Terminal
Company, or in case of default to the Mortgage Trustee, in equal shates the principal of these bonds, as they mature, in
the nature of non-interest bearing advances, and interest thereon as rental,
THE MINNESOTA TRANSFER RAILWAY COMPANY:
1. 3%% Sinking Fund Promissory Notes, due June 1, 1976. . . ... .. i e 1,542,800
Under provisions of the by-laws of the Transfer Co., the Railroad Company and 8 other proprietors are required to con-
tribute, on an ownership basis, to (a) an annual sinking fund for these Notes equal to $41,412 payable on or before
May 20 of each year and (b) semi-annual installments of interest on the Notes.
THE ST. Paur UNIoN DEPOT COMPANY:
1. First and Refunding Mortgage Bonds, 3%, Series B, due October 1, 1971, ... vuvitiiiiree it 11,374,000

Guaranteed jointly and severally by the Railroad Company and 7 other proprietors, each of which is also obligated to
advance its ownership proportion of amounts required for Sinking Fund payments and to pay its proportion, based upon
use, of the interest on the bonds.

ToTAL

$115,359,800

22 >



ANNUAL REPORT FOR 1958

LONG-TERM DEBT, DECEMBER 31, 1958

AMOUNT INTEREST
AMOUNT AMOUNT AMOUNT
DESCRIPTION Df;s'fmo*’ N%(‘;f?\?;y ORI’S‘;"E"E%LY AS OF HELD BY ACTUALLY I%ATH N I}DCCRUED
OR ASSUMED DE&Cc. 31, 1958 COMPANY OUTSTANDING Cﬂil;_‘_ AYABLE {’J;Iil:G
First mortgage bonds, Series A. . . .. Jan. 1, 1944 | Jan. 1,1994 | § 59,515,100 | ¢ 54,462,400 | § 374,400 $ 54,088,000 4 J &l & 2,164,546
General mortgage income bonds, ]
SerieS ALt Jan. 1, 1944 | Jan. 1, 2019 57,256,600 37,076,300 283,000 36,793,300 4% April 1,669,145
General mortgage convettible in- .
come bonds, Series B............ Jan. 1,1944 ) Jan. 1, 2044 51,422,100 37,445,300 2,073,700 35,371,600 4% April 1,591,747
Five per cent income debentures,
Series Au.iiiiieriiineiaainan Jan. 1, 1955 | Jan. 1, 2055 60,000,000 59,100,000 300,000 58,800,000 5 M. &S, 2,940,000
The Bedford Belt Ry. Co, first
mortgage bonds. ... ..., Jan. 1, 1946 | Jan. 1, 1994 350,000 333,000 #120,000 213,000 4% JA. &]. 9,272
The Southern Indiana Ry. Co, first
mortgage bonds, ............... Jan. 1, 1946 | Jan. 1, 1994 7,287,000 7,248,000 189,000 7,059,000 414 JA. &]. 301,375
Chicago, Terre Haute and South-
eastern Ry.
First and refundmg mortgage
bonds................ . ... Jan. 1, 1946 | Jan. 1, 1994 9,571,000 9,571,000 |**1,943,000 7,628,000 4% JA &) 327,171
Income mortgage bonds....... Jan. 1, 1946 | Jan, 1, 1994 6,335,800 6,335,800 1,516,000 4,819,800 4% JA. &) 205,131
E ulpment obligations (See details
lOW) e ot 180,625,264 69,601,067 |............ 69,601,067 2,083,572
Total long-term debt........ $432,362,864 | $281,172,867 | $6,799,100 i .5274,373,767 §11,291,959
%2100,000 pledged under Chicago, Terre Haute and Southeastern Railway Company First and refunding mortgage.
#%$1,515,000 pledged under Chlcago Milwaukee, St. Paul and Pacific Railroad Company First mortgage.
EQUIPMENT OBLIGATIONS, DECEMBER 31, 1958
DATE OF DATE OF ORIGINAL AMOUNT AMOUNT PRINCIPAL INTEREST
DESCRIPTION LEASHE OR FINAL CosT oF ORIGINALLY | OUTSTANDING PAYABLE RATE ACCRUED
AGREOMENT | MATURITY EQUIPMENT Issusp DEc. 31, 1958 | DURING 1959 | PER | PAYABLE DuriNg
CENT YEAR
EQUIPMENT TRUST CERTIFICATES:
Series BB ..o Apr. 1, 1948 | Apr. 1, 1958 $ 3,530,422 $ 2,640,000 | i 2% A. & O. $ 701
Series CC.vvvviiin i Feb, 1, 1948 | Feb. 1, 1958 6,798,971 5,040,000 [ 2Y% F. & A. 472
Series DD, June 1, 1948 | June 1, 1958 9,514,365 7,120,000 [, 2 J. &« D. 2,967
SeriesEE.....vooviiniiiiiii July 1,1948 | July 1, 1958 5,361,471 3,820,000 |....iviiiiiini]iiiaieains 2 J. &l 1,910
Series FE. .. .vviven e, Oct. 1, 1948 | Oct, 1, 1958 8,936,781 6,600,000 |............. i, 2% A. & O. 7,425
Series GG. Jan. 1, 1949 | Jan. 1, 1959 6,094,321 4,540,000 $ 227,000 $ 227,000 2% J &), 7,237
Series HH., pr. 1, 1949 | Apr. 1, 1964 8,112,742 6,060,000 2,222,000 % 2% A, & 0. 57,570
Series JJ . Sept. 1, 1949 | Sept. 1, 1964 7,604,384 5,640,000 2,256,000 376,000 2% M. &« S. 51,269
Series KK, Oct. 1, 1949 | Oct. 1, 1964 6,026,868 4,500,000 1,800,000 300,000 2Y A, & O. 43,875
Series LL . June 1, 1950 | June 1, 1965 6,289,514 4,650,000 2,015,000 310,000 24 J. &D. 49,987
Series MM Nov. 1, 1950 | Nov. 1, 1965 7,251,863 5,430,000 2,534,000 362,000 2% M, & N. 68,629
Series NN................. June 1, 1951 | June 1, 1961 7,254,678 5,300,000 1,325,000 530,000 2% J. &« D. 48,251
Series OO. . ............... Oct. 1, 1951 | Oct, 1, 1966 10,053,530 7,500,000 4,000,000 500,000 2% A & O, 122,187
Series PP, . Mar, 1, 1952 | Mar. 1, 1967 3,215,855 2,400,000 1,360,000 160,000 2% M. &S 41,017
Series QQ. .. Sept. 1, 1952 | Sept. 1, 1967 5,441,323 3,990,000 2,394,000 266,000 335 M. «S. 78,276
Series RR Jan. 1, 1954 | Jan. 1, 1969 10,379,112 7,650,000 5,355,000 510,000 3% J & ], 171,329
Series SS July 1, 1954 | July 1, 1969 9,931,620 7,800,000 5,720,000 520,000 2% J &l 160,875
Series TT Nov. 1, 1954 | Nov. 1, 1969 9,141,903 7,200,000 5,280,000 480,000 2% M, & N. 159,850
Series uu........ Jan. 1, 1956 | Jan. 1, 1971 9,655,380 7,500,000 6,250,000 500,000 3% J. &l 215,157
Serges VV (1st Insta Feb. 1, 1957 | Feb. 1, 1972 11,745,718 3,000,000 2,700,000 200,000 4 P & A. 110,667
Serges VV (2nd Instal Feb. 1, 1957 | Feb. 1, 1972 * ’ 6,000,000 5,400,000 400,000 4% R & A. 242,084
Series WW.seaiisivvunanan.. Jan. 1, 1958 | Jan. 1, 1973 6,814,810 5,400,000 5,220,000 360,000 4% J. &l 214,707
CONDITIONAL SALE AGREEMENTS:
Continental Illinois National Bank
and Trust Company of Chi-
cago, Assignee of the Sellers:
Pullman-Standard Car Manu-
facturing Co.vvvnvvivnnnnn May 1, 1958 | Nov. 1, 1973 4,920,125 4,920,125 4,920,125 328,008 440 | M.& N 57,985
General American Transporta-
tion Corporation.......... May 1, 1958 | Nov. 1, 1973 5,555,319 5,555,319 5,555,319 370,355 440 | M.&N. 48,914
The First National Bank of Chi-
cago, Assignee of the Sellers:
Fairbanks, Morse & Co........ July 1, 1951 | Jan. 1, 1960 3,629,985 2,718,000 390,867 377,166 3.10 | J.LA.J.&QO, 16,395
_Pacific Car & Foundry Co. . .... May 1, 1956 | Nov. 1, 1964 1,843,205 1,428,400 1,076,313 169,089 3,95 | EM.A.&N 45,477
First Wisconsin National Bank of
Milwaukee and Northwest-
ern National Bank of Minne-
apolis, Assignees of the
Sellers:
General Motors Corpn.
(Electro-Motive Div.). . ... Feb, 25, 1953 | May 1, 1961 1,543,977 1,155,000 391,016 152,909 3 FM.A.aN. 13,781
Fairbanks, Morse & Co........ July 15, 1953 | Nov. 1, 1961 531,102 396,000 159,693 ,648 3 F.M.A.&N. 5,484
erican Locomotive Co, . . . .. July 15, 1953 | Nov. 1, 1961 529,935 396,000 159,693 51,648 3 F.M.A.&N. 5,484
Baldwin-Lima-Hamilton
Corporation.............. July 15, 1953 | Nov. 1, 1961 357,568 264,000 106,462 34,432 3 F.M.A.&N. 3,656
Seattle-First National Bank, As-
signee of the Sellers:
Baldwin-Lima-Hamilton
Corporation.............. Sept. 1, 1953 | Nov. 1, 1961 357,568 264,000 107,338 34,593 3.35 | FE.M.A.&N 4,112
General Motors Corpn.
(Electro-Motive Div.). . ... Sepr. 1, 1953 | Now. 1, 1961 1,670,914 1,236,000 502,532 161,956 3.35 |FE.M.A.&N 19,254
American Locomotive Co.. ..i..| Sept. 1, 1953 | Feb. 1, 1962 529,935 396,000 173,709 51,457 3.35 |[EM.A.&N ,588
Total equipment obligations. . . $180,625,264 | $138,508,844 $69,601,067 $ 8,188,261 $2,083,572

December 31, 1959
December 31, 1960.
December 31, 1961
December 31, 1962.
December 31, 1963

PAYMENTS MATURING IN YEARS ENDING

Decembert 31, 1964
December 31, 1965.
December 31, 1966.
December 31, 1967.
December 31, 1968.
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3,668,363

December 31, 1969
December 31, 1970.
December 31, 1971.
December 31, 1972.
December 31, 1973.

...$ 3,413,363
. 2,158,363
1,908,363
1, 358 363
8,363

$69 601 067


http:1966.........�
http:1960.....�.....�
http:31,1959...........�

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

MILES OF ROAD BY STATES, DECEMBER 31, 1958

RoAD OPERATED

STATE OWNED SOLELY OWNED JOINTLY
TRACKAGE
MaiN BRANCH MAIN BRANCH LeaseD RIGHTS Torar
LINE LiNne LINE LINE
Idaho....... ... .. . il 112.76 110.B3 oo i e e 9.11 232.70
JHROIS. e e 432.99 117.55 2.40 A4 | 132.31 685.39
Indiapa.................ccovviiun.. 155.91 3679 e 192.70
Towa.....oovoiiii #1,199.93 515.24 .08 .04 .10 66.51 1,781.90
Kansas. ..o 7.05 7.05
Michigan........... ... ... ... 57.82 12116 |...oovven... 25 ool .98 180.21
MiInnesota. ... 757.56 351.59 5.03 2270 oo, 194.10 1,330.98
Missouti........ooiiiiiii. 130.02 |.......aa.. 944 ... e 16.51 155.97
Montana..........coii i 747.53 47322 |, 2999 ...l .46 1,251.20
Nebraska. ... v i ee e e e 5.62 5.62
North Dakota....................... 102.50 26329 |............ L10 oo, 366.89
South Dakota....................... 1,039.09 695.28 | 1,734,37
Washington..............c.o .. 314.69 474.27 26.88 50.02 |............ 201.10 1,066.96
Wisconsin.....oovviii 1,039.31 47303 |............ 1634 |............ 70.51 1,599.19
Total . ........ .. ... ... ...... 6,090.11 3,632.25 43.83 120.58 .10 704.26 10,591.13

#Includes .97 mile owned by C. M. St. P. & P. R. R. Co., leased to Des Moines Union Ry. Co. but used by C. M. St. P. & P. R. R. Co.

under contract.

MILES OF TRACK, DECEMBER 31, 1958

OWNED

OWNED

TRACKAGE

IrEMs SOLELY JoINTLY LeasED RIGHTS Torar

Miles of Road (First Main Track):

Operated. ... *9,722.36 164.41 .10 704.26 10,591.13

Notoperated. . .......... o 3,62 | 3.62
Additional Main Tracks:

Operated. . ... . 709.38 14.17 41 313.31 1,037.27

Notoperated. . . ... e
Yard Tracks and Sidings:

Operated. .. ... e ¥3,225.02 261.87 2.19 491.78 3,980.86

Notoperated. . ..ottt e e 3.03 3148 | 34,51
Total operated . . ...\t 13,656.76 440.45 2.70 1,509.35 15,609.26
Total not operated.. ... ... ... . . i 6.65 3148 | 38.13

Grand Total. . o .ot et e 13,663.41 471.93 2.70 1,509.35 | 15,647.39

*Miles of Road “operated” includes .97 mile; Yard Tracks and Sidings “operated” includes 1.24 miles; owned by C. M. St. P. & P. R. R.
Co., leased to Des Moines Union Ry. Co., but used by C. M. St. P. & P. R. R. Co. under contract.
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ANNUAL REPORT FOR 1958

DETAILED STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES

RAILWAY OPERATING REVENUES

1958 1957 INCREASE DECREASE
TRANSPORTATION -

Breight. o $205,329,657 $212,469,079 (... iuiiiii.. $ 7,139,422

Passenger............ P 14,475,155 15,415,391 |.........o.o. 940,236
Baggage. .. .. 67,523 28,568 $ 38,955 ...

Parlorand chair cat........... . it i 102,733 128,070 |................ 25,337

Mail. L 8,410,072 8,646,395 |................ 236,323

B eSS, o vt e 3,051,441 3,419,392 |................ 367,951

Other passenger-train. . . ... .. ... ..ottt 90,490 109,509 |, ... 19,019

MilK . .o 49,093 69,630 | 20,537

Switching. ... . . o 6,381,289 6,678,131 |...... .. 296,842

ToTAL TRANSPORTATION REVENUE 237,957,453 246,964,165 |................ 9,006,712

INCIDENTAL

Diningand buffet. ... ... ... 1,595,041 1,801,013 |.......viunn.... 205,972

Station, train, and boat privileges............... ... ... ... 56,149 59,605 |l 3,456

Storage—Freight... ... ... 10,800 11,973 ..ol 1,173

Storage—Baggage. ... ... .. 3,836 4977 oo 1,141
Demurrage. . ... ... . 1,039,312 1,037,003 2,309 ...

COMMUNICAION. . ..ottt et e e e e 79,607 91,453 ... ........... 11,846
Rents of buildings and other property...... e 236,823 226,271 10,552 [.vveiinnnnnnn.

Miscellaneous. . ... .ot 473,634 558,154 | ...l 84,520

ToTAL INCIDENTAL OPERATING REVENUE 3,495,202 3,790,440 ..., 295,247

ToINT FACILITY

Joint facility—Credit. . . oottt 2,824,016 3,288,320 |....iiiiii., 464,304

Joint facility—Debit.. . . ... .. (13,863) (15,748) |.......coonn.. (1,885)

ToTAL JoINT FACILITY OPERATING REVENUE 2,810,153 3,272,572 | 462,419

ToTAL RAILwAY OPERATING REVENUES $244,262,808 $8254,027,186 |................ $ 9,764,378

() Denotes contra items.
RAILWAY OPERATING EXPENSES
1958 1957 INCREASE DECREASE
MAINTENANCE OF WAY AND STRUCTURES

Superintendence. . ... ... e $ 3,312,718 $ 3,161,681 $ 151,037 |

Roadway maintenance. ..... ... ... . . i 2,934,607 3,151,687 ... 3 217,080

Tunnels and subways. ............. .. .. ... 26,668 58,638 ... ..., 31,970

Bridges, trestles, and culverts. . .......... ... ... . ... ... ... 1,358,672 1,706,908 |................ 348,236

THES . et e 1,637,155 2,609,947 |................ 972,792
Rails. ..o 1,759,904 576,493 1,183,411 |................
Other track material . . ........ ... ... .. . . 2,393,468 2,107,392 286,076 |................

Ballast. oot 367,904 375,840 f.......a.. 7,936

Track laying and surfacing. . ......cvivii i 8,015,429 8,110,315 |......iviii.... 94,886

Fences, snowsheds, and signs. . ......... ... . ... . ... 422,125 530,550 f.............. .. 108,425

Station and office buildings.............. o i 1,127,939 1,408,536 |................ 280,597

Roadway buildings. . ........ oot 97,173 112,628 |oovvineeniinnn.. 15,455

Water StALIONS . . . ottt ettt e e 25,516 35,978 .. 10,462

Fuel stations. . . .. oooi i 25,390 36,906 | 11,516

Shops and enginehouses. . . ... ... ... il 665,608 869,931 |................ 204,323
Storage warehouses. .......... oottt (23) 5,181 (5,204) |.......iii.l.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

RAILWAY OPERATING REVENUES AND EXPENSES—CONTINUED
RAILWAY OPERATING EXPENSES—CONTINUED

MAINTENANCE OF WAY AND STRUCTURES

Wharves and docks. .. ... ..
ComMmMUNICALION SYSTEMIS . o 4\ v vttt vve e e et i e e e e
Signals and interlockers. ....... ... o
Power Plants. ..ot
POower-transmissiOn SYStEMIS. + « o oo vrn et ercinareunrennn.
Miscellaneous STTUCTULES . . . oot v vttt et i e
Road property—Depreciation............iiiii .
Retirements—Road
Roadway machines....... ... . ... . . i
Dismantling retired road property. ................ ... .......
Small tools and supplies. . .. ...
Removing snow, iceand sand. .......... .. ... ... . ... ...
Public improvements—Maintenance. . .......................
TOJULIES TO PEISOMS . ¢ o i vt e ettt e et e e e
Insurance. .. ..o it
Stationery and Printing. . ......oouuniit i
Other EXPenSes. « v vt e ter it it e
Right-0f-Way €XPenses. .. v uusurteeriine e e
Maintaining joint tracks, yards, and other facilities—Debit . .. ..
Maintaining joint tracks, yards, and other facilities—Credit. . . ..

ToTAL MAINTENANCE OF WAY AND STRUCTURES

MAINTENANCE OF EQUIPMENT

SUPerintendence. . .. ... e
Shop machinery. . ... ...
Power-plant machinery. .. ... ... ... .. . . i
Shop and power-plant machinery—Depreciation...............
Dismantling retired shop and power-plant machinery..........
Steam locomotives—Repairs. .. ........ ... o il oL
Other locomotives—Repairs. . . ...... vt
Freight-train cars—Repairs. .. ... ..o
Passenger-train Cars——Repairs., .. ....ovvei i
Floating equipment—Repairs, . ........oueiirneer ...
Work equipment—Repairs. .. ...
Miscellaneous equipment—Repairs. .. .....covviveninn s,
Dismantling retired equipment. . ....... ... . ... i,
Retirements—Equipment. . .. ......... ... ... . ...,
Equipment—Depreciation. ... ...
INJuries t0 PEISONS . . .ottt ettt e e
INSUIaAnCe. . oo e
Stationery and printing. .. ... ... ..
Other EXPeISES . « o v ettt et e
Joint maintenance of equipment expenses—Debit. . ... ... .. ...
Joint maintenance of equipment expenses—Credit.............

ToTAL MAINTENANCE OF EQUIPMENT

TRAFFIC

Superintendence . . ...
Qutside aZENCies. . . . .o oot
Advertising. . ..o e
Traffic assOCIations. .. ... vttt e
Industrial and immigration bureans................. ... ......
Insurance. ... ... .. e
Stationery and printing. .. ... ... . ..
Other eXpenses. . ... ..ot e

ToraL TRAFFIC EXPENSES

1958 1957 INCREASE DECREASE
$ 8,719 $ 19,147 | $ 10,428
833,015 1,000,909 |l 167,894
1,797,125 2,044,137 | . 0., 247,012
38,720 39,505 | iiiiiiiiiea.n 785
384,738 358,730 $ 26008 |........eeoii...
7,382 8,837 |, 1,455
4,867,977 4,770,131 97,846  |................
317,523 600,511  |.... ...l 282,988
829,559 755,618 73,941 |
259,747 333,419 (... ... 73,672
758,860 815,492 |................ 56,632
420,056 SLYX:3 5 N 112,755
673,296 781,438 | 108,142
357,589 415611 | ...l 58,022
59,594 46,004 13,590 |.....iiiioi.
79,053 81,735  |.oiiiii... 2,682
518,721 603,210 | ..t 84,489
30,763 38,779 vt 8,016
2,831,583 2,924,920 | ..iiiiiiiian. 93,337
(904,778) (537,247) (367,531) |.oiiiiiiiiiinn,
38,339,495 40,492,308  |................ 2,152,813
1,648,034 1,682,728 | 34,694
529,156 603,602 |l 74,446
159,431 172,788 | 13,357
285,096 286,587 | 1,491
2,389 4516 | 2,127
................ 93 | 93
13,180,550 13,703,693  |............. ... 523,143
9,853,766 12,109,560 ... ... 2,255,794
3,778,725 4,334,514 |.... ... ..., 555,789
................ @97) | (297)
297,566 472,284 | ... ..., 174,718
157,125 130,254 26871 ...
82,930 93,944 | .. ool 11,014
(94,949) (36,098) (58,851) |..viiiiaiiiii...
10,452,343 10,171,247 281,096 ot
446,904 442,561 4343 ... .........
99,903 65,466 34437 |
50,562 50,723 |eeiiiiiiiiia.. 161
603,823 681,499  |................ 77,676
440,003 324,818 115,185 |oevriiinnnin ..
(31,162) (34,941) |..... ... L. (3,779)
41,942,195 45,259,541 |... ..ol 3,317,346
1,615,017 1,541,935 73,082 |
3,657,965 3,570,329 87,636 |...............
397,959 752,973 | 355,014
278,513 266,537 11,076 oo,
77,928 74,010 3,918 |
673 811 |, 138
271,846 217,397 54,449 | ... ...
36,669 37,380 |t 711
$ 6,336,570 $ 6,461,372 | ... .. ... $ 124,802

() Denotes contra items.
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RAILWAY OPERATING REVENUES AND EXPENSES—CONCLUDED
RAILWAY OPERATING EXPENSES—CONCLUDED

1958 1957 INCREASE DECREASE
TRANSPORTATION
SuUPerintendenCe . « vt $ 2,691,834 $ 2,695,402  |........ ... $ 3,568
Dispatching BEAIMS . it ienisii e it ien et e 839,024 936,915 (... .. .iiiia., 97,891
Station employees. ... ..ottt e 13,887,662 14,325,469 .. ... ... ..., 437,807
Weighing, inspection, and demurrage bureaus. .. ............. 333,676 338,813  |................ 5,137
Station supplies and eXpenses........ ... it 1,106,364 1,148,975 |......... ... 42,611
Yardmasters and yasd clesks. ... o ool 4,114,815 4,074,934 % 39,881 |,
Yard conductors and brakemen. . ... ... ... ... ... ... ... 9,439,663 9,901,060  |................ 461,397
Yard switch and signal tenders. .......... ... ... 741,884 686,909 54,975 |
Yard enginemen. .......... . i 6,151,580 6,470,473 | ... 318,893
Yard switching fuel. . ... ... 957,515 1,011,333 | ... 53,818
Yard switching power puschased. .......... ... ... ... .. ... 9,785 12,503 | 2,718
Water for yard loCOMOtIVES. ..\ vvv et it eeie e eeieaae e 9,801 12,278 .o 2,477
Lubricants for yard locomotives. ..................... e 122,612 104,874 17,738 |
Other supplies for yard locomotives. . ............ooivunn.n. 48,656 55,398 |, 6,742
Enginehouse expenses—Yard. ... 540,506 614,556 ... . ol 74,050
Yard supplies and €Xpenses. ... ... i 420,193 412,540 7,653 |
Operating joint yards and terminals—Debit................... 5,556,727 5,554,800 1,927 ool
Operating joint yards and terminals—Credit. . ................ (719,100) (676,468) (42,632) ...l
Train enginemen. . .. oottt e e e e 9,895,124 10,042,657 | ... il 147,533
Train fuel. .. .o e 7,422,354 8,501,211 (................ 1,078,857
Train power purchased. . .. ... . . i i i 981,685 1,107,307  |....... ... ..., 125,622
Water for train loCOMOTtIVES . . oo\ it et e et et 124,707 136,186 |................ 11,479
Lubricants for train locomotives. . . .. ... ... ... ...l 990,738 1,121,105 (. ... 130,367
Other supplies for train locomotives. ........................ 198,224 220,533 ... 22,309
Enginehouse expenses—Train. . ... ... i, 1,317,649 1,443,725 ... ... ... ... 126,076
10 YT % 0= o OO 12,573,944 13,014,887  |................ 440,943
Train supplies and eXpenses. . ......voviueerarnreenenennnn. 7,085,851 7,073,398 12,453 (...,
Operating SIeepPing CAIS. . v vt v i e tn e e 890,034 596,147 293,887  |................
Signal and interlocker operation.......... ... i 1,011,076 972,834 38242 ...l
Crossing PrOteCtiON. « . vvv v vt ittt teiie e e 854,582 825,487 29,095 |,
Drawbridge Operation. . ...o..ouuevenn it 261,847 240,474 21,373 |
Communication SYStem OPEration, « ... vovvveruennneennn .. 1,035,534 1,013,520 22,014 ...l
Operating floating equipment. . ...t 10,864 9,953 911 |
Stationery and printing . . ... ...t 329,983 374,641 ... ... ... 44,658
Other €XPensSes . . .\ vttt e 889,933 878,693 11,240 |...ooiiiiia.
Operating joint tracks and facilities—Debit................... 1,286,574 1,273,172 13,402 vt
Operating joint tracks and facilities—Credit. ... .............. (718,711) (704,041) (14,670) |oeviiiii
ISULANCE. oo ot e e e 112,834 91,589 21,245 | ...,
Clearing WIECKS . « -« v v et e 198,295 223,332 ...l 25,037
DAmage tO PIrOPEITY . . v v v e eee e e 169,287 129,017 40,270 | ...l
Damage to live stock on right-of-way. ...................... 68,088 71,306 ...l 3,218
Loss and damage—Freight. ................. ... ... ... .... 3,101,131 3141,385 ... 40,254
Loss and damage—Baggage................... ... ... 8,107 5,819 2,288 |
Injuries 0 PerSOBS . » oo\ttt et 1,857,908 2,047,277 |e e 189,369
ToTAL TRANSPORTATION EXPENSES 98,210,839 101,532,378 ...l 3,321,539
MisceELLANEOUS OPERATIONS
Dining and buffet service. . ......... ... . . il 2,975,796 3,368,213  |......... ..., 392,417
Operating joint miscellaneous facilities—Debit................ 167,664 190,976 | 23,312
ToTAL MISCELLANEOUS OPERATIONS 3,143,460 3,559,189  |........... ... 415,729
GENERAL
Salaries and expenses of general officers. ..................... 1,216,126 923,391 202,735 |
Salaries and expenses of cletks and attendants................. 6,870,766 6,778,372 92,394 |, ..
General office supplies and expenses.....................uun. 691,626 679,003 12,623 ..o
Law eXpenses. ..ot e 711,277 721,461 |l 10,184
IOSULAnCE. . e 2,273 2,696 ... 423
Pensions and gratuities. .. ... ... 837,252 705,231 132,021 ...
Stationery and printing. . ...... . i 293,199 299,335 i 6,136
Valuation exXpenses. .. v. e it e e 42,594 38,747 3,847  |......a..
OthEr EXPENSES . & ot v e e s et v eee e e et e 515,713 495,861 19,852 oo
General joint facilitiess—Debit. . . ........................... 267,140 237,989 29,151 |
General joint facilities—Credit. ... ... (8,678) (8,063) 61s) |,
ToTAL GENERAL EXPENSES 11,439,288 10,874,023 565,265 | ...
GRAND ToTAL RAILWAY OPERATING EXPENSES | $199,411,847 $208,178,811 |- ... $8,766,964
( ) Denotes contra items.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

NET RAILWAY OPERATING INCOME ITEMS—SHOWING PERCENTAGES
OF RAILWAY OPERATING REVENUES

1958 1957 1956
ITEMS PErR CENT Per CENT Per CENT
AMOUNT Ry. OPER, AMOUNT Ry. OPER. AMOUNT Ry. OPER.
REvs. REvs. REys.
RAILWAY OPERATING REVENUES:
Freight. .. ..o $205,329,657 84.06 $212,469,079 83.64 $209,719,695 82.61
PASSENEEI. c v v vt et e et 14,475,155 5.93 15,415,391 6.07 17,173,709 6.76
Mail. o oot 8,410,072 3.44 8,646,395 3.40 8,467,316 3.34
Express.. oo 3,051,441 1.25 3,419,392 1.35 3,968,087 1.56
Switching. ... 6,381,289 2.61 6,678,131 2.63 6,423,837 2.53
All other transportation. . ....................... 309,839 13 335,777 .13 395,530 16
Incidental. . ..o oo 3,495,202 1.43 3,790,449 1.49 4,789,497 1.89
Joint facility—Net Cr.. ...l 2,810,153 1.15 3,272,572 1.29 2,922,895 1.15
Total. .o e e 244,262,808 100.00 254,027,186 100.00 253,860,566 100.00
RaAILwAY OPERATING EXPENSES:
*Maintenance of way and structures. .............. 38,339,495 15.70 40,492,308 15.94 42,706,621 16.82
#Maintenance of equipment. ...............ou.. 41,942,195 17.17 45,259,541 17.82 45,971,070 18.11
Traffic eXpenses.....oovvvieeeiiia i 6,336,570 2.59 6,461,372 2.54 6,186,575 2.44
Transportation eXPenses. «........ovvveene... 98,210,839 40.21 101,532,378 39.97 101,608,851 40.02
Miscellaneous operations. .. ..................... 3,143,460 1.29 3,559,189 1.40 3,924,376 1.55
General eXPEnSES. ... v vttt 11,439,288 4.68 10,874,023 4.28 10,348,806 4.08
TOtal . e 199,411,847 81.64 208,178,811 81.95 210,746,299 83.02
NET REVENUE FROM RAILWAY OPERATIONS........ 44,850,961 18.36 45,848,375 18.05 43,114,267 16.98
RAILWAY TAX ACCRUALS:
Federal income. . ..ot i et 836,000 .34 1,262,000 .50 (51,000) (.02)
Property, payroll and other. .......... ... 18,350,000 7.51 18,803,000 7.40 18,338,000 7.22
Total, ot e 19,186,000 7.85 20,065,000 7.90 18,287,000 7.20
EQuIPMENT RENTS—NET Dr.......... .. ... ... .. 6,155,763 2.52 6,699,509 2.64 4,839,601 1.91
PoINT Faciuity RENTS—NET Dr.......... ... ... 2,638,205 1.08 2,665,173 1.05 2,642,732 1.04
NEeT RAILWAY OPERATING INCOME................ $ 16,870,993 691 | § 16,418,693 6.46 | $ 17,344,934 6.83
*Includes for depreciation, amortization and retire-
ment charges—Road......... e ... $ 5,185,500 212 | $ 5,370,642 2.11 | § 5,045,008 1.99
#Includes for depreciation, amortization and retire-
ment charges—Equipment................... $ 10,642,490 4,36 | § 10,421,736 4.10 $ 9,946,860 3,92
RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
BY MONTHS FOR THE YEAR ENDED DECEMBER 31, 1958
RaAlLwaAy RaAlLway NeT g@’jNUE RAlLwAY RAILwAY EqQuipMmENT F.»ngilljll-;y NET RAILWAY
1958 OPERATING OPERATING RAILWAY TAx OPERATING ReNTs-NET RENTS.NET OPERATING
REVENUES EXPENSES OPERATIONS ACCRUALS INCOME Dr. Dx. INCOME
January........ $ 19,350,906 | $ 17,058,538 | $ 2,292,368 | § 1,568,000 | § 724,368 | $§ 567,356 | § 229,063 | & (72,051)
February....... 17,510,516 15,363,546 2,146,970 1,538,000 608,970 518,865 210,695 (120,590)
March......... 18,475,899 15,933,911 2,541,988 1,538,000 1,003,988 578,287 211,094 214,607
April.......... 18,386,343 15,912,311 2,474,032 1,536,000 938,032 471,660 202,391 263,981
May 19,154,252 16,187,458 2,966,794 1,540,000 1,426,794 567,110 225,572 634,112
June........... 20,028,846 16,148,426 3,880,420 1,527,000 2,353,420 545,314 219,606 1,588,500
July..oooni 20,684,120 17,118,839 3,565,281 1,583,000 1,982,281 609,726 235,685 1,136,870
August........ 23,473,381 17,826,470 5,646,911 1,608,000 4,038,911 779,400 224,164 3,035,347
Scptember ...... 23,840,946 17,944,384 5,896,562 1,549,000 4,347,562 529,002 235,897 3,582,663
October. ......| 23,436,951 17,483,110 5,953,841 1,890,000 4,063,841 493,747 219,682 3,350,412
November. . ... 19,514,174 15,881,942 3,632,232 1,636,000 1,996,232 364,057 193,259 1,438,916
December. .. ... 20,406,474 16,552,912 3,853,562 1,673,000 2,180,562 131,239 231,097 1,818,226
Total....| $244,262,808 | $199,411,847 | § 44,850,961 | $ 19,186,000 | $ 25,664,961 | & 6,155,763 | $ 2,638,205 | § 16,870,993

( )Denotes contra items.
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REVENUE FREIGHT TRAFFIC STATISTICS—EXCLUDING TRUCK SERVICE

FREIGHT REVENUE
TONS ToN AVERAGE
YEAR CARRIED MIiLES HavL— PE PER
MILES ToTAL Tog ToN MiLE

(CBNTS)

1949, . .. 46,245,916 14,774,758,916 319.48 $195,932,011 $4.24 1.326
1950 . . o 50,164,902 16,258,839,967 324.11 210,127,019 4.19 1.292
1951, . e 51,740,580 16,732,323,827 323.39 217,832,219 4.21 1.302
1952, . o 49,522,089 16,005,309,995 323.20 222,648,097 4.50 1.391
1053 . o 46,810,989 15,413,226,569 329.27 215,622,726 4,61 1.399
1954, . o 43,123,214 14,178,678,856 328.79 197,712,105 4,58 1.394
1055 . i e 45,481,060 15,561,748,530 342.16 205,993,029 4.53 1.324
105G, . . 45,351,213 15,612,344,863 344.25 209,886,542 4.63 1.344
1057 . 42,951,573 14,614,118,553 340.25 212,631,339 4,95 1.455
1958 . . e 40,117,213 13,884,510,331 346.10 205,489,920 5.12 1.480

REVENUE PASSENGER STATISTICS—EXCLUDING BUS SERVICE
W PASSENGER REVENUE
AVERAGE
PASSENGERS PASSENGER DISTANCE PER
YEAR CARRIED MILES TRAVELED PER PASSENGER
— MILES TorAaL PASSENGER MILE
(CENTS)
OTHER THAN COMMUTATION
1949, 4,030,290 782,128,618 194.06 $18,273,709 $4.53 2.336
1950, . oo 3,289,193 696,081,090 211.63 16,418,071 4.99 2.359
1951 . . 3,341,410 776,958,568 232.52 18,484,470 5.53 2.379
1952 . 3,346,346 739,380,708 220.95 17,569,369 5.25 2.376
1053 . . .. 3,158,639 658,842,799 208.58 15,396,026 4,87 2,337
1954 . . 3,057,733 599,281,006 195.99 13,582,309 4.44 2.266
1955 . o o 3,003,108 571,128,913 190.18 12,413,340 4.13 2.173
1956, o e e 3,266,663 696,906,549 213.34 15,758,692 4.82 2.261
1057 . oo 2,943,819 587,947,230 199.72 14,064,509 4,78 2.392
1958 . ot 2,889,740 549,258,597 190.07 12,969,955 4.49 2.361
COMMUTATION
1949, . . 4,071,987 92,315,906 22.67 $ 1,154,033 $ .28 1.250
1050 . . . 4,020,414 91,075,288 22.65 1,136,257 .28 1.248
1051 . .o 4,186,842 94,960,045 22.68 1,251,058 .30 1.317
1052 . . e 3,899,249 89,299,292 22,90 1,325,955 .34 1.485
1953 . e 3,823,231 88,929,041 23,26 1,316,554 .34 1.480
1954, . 3,920,824 93,543,801 23.86 1,374,494 .35 1.469
1955 . i 4,176,751 98,901,556 23.68 1,463,125 .35 1.479
1956 . oo 4,150,616 100,135,407 24.13 1,474,073 .36 1.472
1057 . ot e e 4,074,228 98,630,820 24.21 1,463,767 .36 1.484
1058 . . 4,338,777 103,055,843 23.75 1,567,002 .36 1.521
ToTAL

1949, . . 8,102,277 874,444,524 107.93 $ 19,427,742 $2.40 2.222
1950, . .. 7,309,607 787,156,378 107.69 17,554,328 2.40 2.230
1051, .. 7,528,252 871,918,613 115.82 19,735,528 2.62 2.263
1952, 0 7,245,595 828,680,000 114.37 18,895,324 2.61 2.280
1053, .. 6,981,870 747,771,840 107.10 16,712,580 2.39 2.235
1954 . . o 6,978,557 692,824,807 99.28 14,956,803 2.14 2.159
1055 . 7,179,859 670,030,469 93.32 13,876,465 1.93 2.071
1956, o v e 7,417,279 797,041,956 107.46 17,232,765 2.32 2.162
1957 . o 7,018,047 (686,578,050 97.83 15,528,276 2.21 2.262
1058 . . i e 7,228,517 652,314,440 90.24 14,536,957 2.01 2.229
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

STATISTICS OF OPERATIONS

FREIGHT TRAINS

PASSENGER TRAINS

ToTAL TRANSPORTATION
SERVICE

ITEMS
1958 1957 1958 1957 1958 1957
RAIL-LINE
Average miles of road operated.................. 10,583 10,603 4,175 4,606 10,590 10,611
TRAIN MILES
Ordinary (with locomotives). ... ................ 10,265,754 10,983,872 7,197,985 7,838,826 17,463,739 18,822,698
Light (with locomotives). . ..................... 25,811 36,914 | 25,811 36,914
Total (with locomotives). . ..o v 10,291,565 11,020,786 7,197,985 7,838,826 17,489,550 18,859,612
MoOtOr Cartrains . o oo v et ceiieie e e e 78,416 115,457 78,416 115,457
Total train miles. ... ......ooooioi . 10,291,565 | 11,020,786 | 7,276,401 | 7,954,283 | 17,567,966 | 18,975,069
LoCOMOTIVE MILES
PHOCIPAL «+ v v e e ee e e e 10,204,827 | 11,022,680 | 7,197,985 | 7,838,826 | 17,492,812 | 18,861,506
Helper. o oot e 141,859 163,966 1,587 1,961 143,446 165,927
LABRT. .+ et e et 166,551 207,013 52,464 53,925 219,015 260,938
Train switching. . v ..o ovii it i iiiienn., 888,972 940,735 | e i 888,972 940,735
Yard SWItChIng . « o v eervineeanennennn.. 5,937,659 | 6,638,216 445,157 466,568 | 6,382,816 | 7,104,784
Total locomotive miles. .. .................. 17,429,868 | 18,972,610 | 7,697,193 | 8,361,280 | 25,127,061 | 27,333,890
Car MILBS
Loaded freight cars..................o ... 455,318,024 | 486,133,817 57,198 96,985 | 455,375,222 | 486,230,802
Empty freight CAIS. . oo vvvevrvnneeneineennn.. 284,102,585 | 293,519,292 9,277 1,683 | 284,111,362 | 293,520,975
Total loaded and empty freight cars. .. ......... 739,420,609 | 779,653,109 66,475 98,668 | 739,487,084 | 779,751,777
Cabo0SE. .o e e e 10,508,725 11,194,501 2,953 24,027 10,511,678 11,218,528
Total freight carmiles. . .................... 749,929,334 | 790,847,610 69,428 122,695 | 749,998,762 | 790,970,305
Passenger coaches.........oovvviiiiiia L, 10,059 23,070 | 24,016,432 | 25,561,413 24,026,491 | 25,584,483
Sleeping and parlor cars (Company). . ........oovuiliennn ], 1,813,647 2,087,288 1,813,647 2,087,288
Sleeping cars (Pullman)................. ... .. ... 55,803 52,501 14,222,821 | 14,836,962 14,278,624 | 14,889,463
Club, lounge, dining and observation cars. .. ...... 1,869 5,412 5,873,832 6,334,947 5,875,701 6,340,359
Combination passenger and head end cars...... ... 770,336 856,865 124,713 143,309 895,049 1,000,174
Mail, express and baggagecars.................. 2,203,674 1,657,221 | 23,111,229 | 26,383,724 | 25,314,903 | 28,040,945
BUSINIESS CAIS . « v v v tve s reneraeeenaneeninnennnn 37,665 34,478 145,371 146,871 183,036 181,349
Crew cars (other than caboose). . ......... oo oo iiiiinii i 5,912 |oveveiinn. 5,912
Total passenger carmiles.................... 3,079,406 2,629,547 69,308,045 75,500,426 72,387,451 78,129,973
Grand total carmiles. . .......... ... ..., 753,008,740 | 793,477,157 | 69,377,473 | 75,623,121 | 822,386,213 | 869,100,278
Gross ToN MILEs
Locomotives and tenders (thousands)............. 3,411,068 3,556,985 2,238,677 2,518,748 5,649,745 6,075,733
Freight cars, contents, and cabooses (thousands). . .| 32,256,515 34,097,105 2,807 4,550 32,259,322 34,101,655
Passenger cars, and contents (thousands).......... 156,773 139,642 4,476,768 4,652,140 4,633,541 4,791,782
Total freight and passenger (thousands)....... 32,413,288 | 34,236,747 4,479,575 4,656,690 | 36,892,863 | 38,893,437
TrRAIN HOURS

Train hours in road service. .. .. ..o ivivevn. 525,216 572,708 164,016 181,107 689,232 753,815

REVENUE AND NONREVENUE FREIGHT TRAFFIC
Tons of revenue freight. ... ... .o o i i 40,117,213 | 42,951,573
Tons of nonrevenue freight.............. .. . ] i e 1,065,549 1,178,848
Total tons of freight. ... e e 41,182,762 | 44,130,421
Net ton miles revenue freight (thousands)...... ... . ... .. oo oo 13,884,510 14,614,118
Net ton miles nonrevenue freight (thousands). ... .| ...... ... .. | ... i o] i 386,445 466,991
Total net ton miles of freight (thousands). . ... 14,269,824 | 15,079,235 1,131 1,874 14,270,955 15,081,109

REVENUE PASSENGER TRAFFIC
Passengers carried. .. ...c.ooviii i e 7,228,517 7,018,047
Passengermiles........coo v 652,314,440 | 686,578,050
MoToR VEHICLE OPBRATIONS EXCLUDED ABOVE

Net ton miles revenue freight (thousands).........[. ... .. ool oo e 1,525 1,825
Passengers carried. ... vovvvvnn i e e 6,412 8,476
Passengermiles. ... ..o e 1,319,040 1,373,594




ANNUAL REPORT FOR 1958

STATISTICS OF OPERATIONS—CONCLUDED

ITEMS 1958 1957 1956 1955 1954 1953
FREIGHT TRAIN STATISTICS AND AVERAGES
Gross ton miles, trailing (thousands)............... 32,413,288 | 34,236,747 | 36,203,655 | 36,228,284 | 33,951,476 | 36,730,763
Bastbound.............. ... ... . i 18,125,895 18,805,435 19,734,331 19,787,705 18,518,625 19,663,555
Westbound. ..ot 14,287,393 15,431,312 16,469,324 16,440,579 15,432,851 17,067,208
B = 4o L AU 135 133,258 1,630,515 6,502,008
Diesel-electric. . . .oovii i 29,705,585 31,129,417 32,597,742 32,536,016 29,179,033 26,994,636
Electric, ... oo 2,707,703 3,107,330 3,605,778 3,559,010 3,141,928 3,234,119
Percentsteam..........cooiii i e e 4% 4.8% 17.7%
Per cent Diesel-electric. ......... ... ..., 91.6% 90.9% 90.0% 89.8% 85.9% 73.5%
Percentelectric........... ittt 8.4% 9.1% 10.0% 9.8% 9.3% 8.8%
Loaded freight cars per train. ..ot oiin. 44.3 44.3 44.6 43.4 42.2 42.1
Empty freight cars per train......... ..o 27.7 26.7 24.7 23.5 24.6 23,1
Total freight cars per train................... 72.0 71.0 69.3 66.9 66.8 65.2
GIOSS tONS PEI TEAIM. « v v v v v e e vnnvennnnnnneennnns 3,157 3,117 3,070 2,969 2,903 2,871
Net tons pertraifle ..o vvennnn i cieeeean. 1,390 1,373 1,370 1,323 1,269 1,276
Net tons per loaded cat............ e 31.3 31.0 30.7 30.5 30.1 30.3
Miles per car per day (serviceable freight). . ......... 35.7 37.0 38.7 37.7 34.9 36.3
Net ton miles per freight car-day.... .............. 655 673 715 702 620 675
Train speed (train miles per train hour).............. 19.6 19.2 19.1 19.0 18.2 17.7
Gross ton miles (trailing) per train hour............. £ 61,714 59,780 58,328 56,315 53,014 50,439
PASSENGER TRAIN STATISTICS AND AVERAGES
Passenger car miles (excluding motor). . .....ovnu.. . 69,087,808 | 75,256,765 | 86,613,202 | 72,582,117 | 79,508,739 | 85,057,114
1 =7 + o 1 [ O 13,184 16,967 1,851,183 5,271,801
Diesel-electric. . ..o v 65,218,200 71,665,998 81,157,901 66,905,429 69,380,723 69,859,772
ElecttiC, vt e e 3,869,608 3,590,767 5,442,117 5,659,721 8,276,833 9,925,541
Percentsteam,..........cooviineininia i 2.3% 6.2%
Per cent Diesel-electric........................ 94.4% 95.2% 93.7% 92.2% 87.3% 82.1%
Percent electriC. oo oo 5.6% 4.8% 6.3% 7.8% 10.4% 11.7%
Cars per train (excluding motor) . .................. 9.60 9.60 9.84 8.91 8.83 9.31
Revenue passengers per traif. . v ..oouuivniininnns 89.8 86.5 89.4 81.2 75.6 79.8
Revenue passengers per Car........o.o.ovvvnnvvann.. 16.1 16.0 16.8 17.5 16.2 16.6
Train speed (train miles per train hour).............. 44.4 43.9 44.7 42.9 41.5 41.0
YARD SWITCHING STATISTICS
Yard switching hours. ............ .. .. ........... 1,063,803 1,184,130 1,251,620 1,274,248 1,278,517 1,415,895
e DN N IR 7 11,279 113,008 260,762
Diesel-electriC. v .o vviv v e 1,056,660 1,174,874 1,235,025 1,246,748 1,149,502 1,139,343
Electric, v vvee e 7,143 9,256 16,588 16,221 16,007 15,790
Per cent steam.. .. .. e 9% 8.8% 18.4%
Per cent Diesel-electric............oooo L. 99.3% 99.2% 98.7% 97.8% 89.9% 80.5%
Percentelectric............. il 7% 8% 1.3% 1.3% 1.3% 1.1%
DENSITY STATISTICS
Per mile of road per day (freight service):
Train miles, ordinary. .. ... ..cciiiiieiii .. 2.7 2.8 3.0 3.1 3.0 3.3
Net ton miles.......o.oveiovinnnns e 3,694 3,896 4,153 4,161 3,824 4,197
Per mile of road per day (passenger service):
Train MileS. o v s v e e e e et 4.8 4.7 5.3 4.8 5.1 5.0
Car MILES. o v ot e 45.5 45.0 51.7 42.5 449 45.8
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

REVENUE FREIGHT BY PRINCIPAL COMMODITIES—1958 AND 1957

198 | 1957 INcREASE - On
COMMODITIES
ToNs PERCENT Tons PERCENT
CARRIED OF TOTAL CARRIED OF TOTAL ToNs PERCENT
PRODUCTS OF AGRICULTURE:
Wheat. vttt it s 1,837,260 4.6 1,805,349 4.2 + 31,911 1.8
[ @) o A O 1,823,263 4.5 2,052,830 4.8 — 229,567 11.2
Barleyand rye. .. oveiiiininiii 925,284 2.3 673,843 1.6 + 251,441 37.3
L@ X 2 I 433 904 1.1 310,372 7 + 123,622 39.8
Flour, meal and mill products................. 1,234,267 3.1 1,245,674 2.9 — 11,407 9
CHEIUS fIUIES. o v e e e v et en e 44,964 .1 59,779 .1 - 14,815 24.8
Other fruits, fresh and frozen.................. 140,123 4 137,230 3 + 2,893 2.1
Potatoes, other than sweet. . .................. 257,124 .6 289,828 7 — 32,704 11.3
Other vegetables, fresh and frozen............. 112,755 .3 120,201 3 — 7,446 6.2
Sugarbeets........... .. ..o ool 193,185 S5 164,468 3 -+ 28,717 17.5
Other products of agriculture.................. 1,492,171 3.7 1,535,561 3.6 - 43,390 2.8
Total. .o oo 8,494,390 21.2 8,395,135 19.5 + 99,255 1.2
ANIMALS AND PRODUCTS:
Cattle, calves, sheep and goats................. 223,881 .6 225,506 5 — 1,625 i
SWIIE. & - v eee e ee s e e e e e 40,823 .1 43,662 1 - 2,839 6.5
Fresh Meats, ... oo e e ie i cinaen e 437,574 1.1 444,333 1.1 — 6,759 1.5
Poultry, eggs, butter and cheese. .............. 154,846 4 138,905 .3 + 15,941 11.5
Wool, hides and leather.................... ... 160,374 4 157,002 4 + 3,372 2.1
Other animals and products................... 222,318 .5 256,571 .6 — 34,253 13.4
TOtal. o et 1,239,816 3.1 | 1,265,979 3.0 |— 26,163 2.1
PrODUCTS OF MINES:
Bituminous €oal. ... ..o ov i i e 5,642,347 14.1 6,151,718 14.3 — 509,371 8.3
COKe. oot et e 259,583 .6 339,952 .8 — 80,369 23.6
Ores and CONCENTLALES. ... vvvovneanenee e 344,134 9 448,257 1.1 - 104,123 23.2
Gravel and sand. ... oot 1,354,194 3.4 1,584,175 3.7 — 229,981 14.5
Stone, broken, ground or crushed.............. 1,195,968 3.0 1,026,360 2.4 + 169,608 16.5
Stone, rough and finished..................... 100,431 2 146,941 3 _ 46,510 31.7
Asphalt, ... ... oo 249,947 .6 243,540 .6 -+ 6,407 2.6
Salt. e e 155,260 4 179,599 4 —_ 24,339 13.6
Other products of mines...........o.voovvo 894,650 2.2 1,040,483 2.4 — 145,833 14.0
TOtal. o oo e e 10,196,514 25.4 11,161,025 26.0 —| 964,511 8.6
PrRODUCTS OF FORESTS:
Logs, posts, poles and cordwood . . ......... ... 1,407,703 3.5 1,451,390 3.4 — 43,687 3.0
PulpWood. . oottt 886,674 2.2 1,064,382 2.5 ~| 177,708 16.7
Lumber and mill products. ................... 2,354,734 5.9 2,258,323 5.2 + 96,411 4.3
Veneer and built-up wood. . ........... ... ... 419,067 1.0 398,734 9 + 20,333 5.1
Other products of forests. . . .. e 274,831 7 297,858 i - 23,027 7.7
Total, v | 5,343,009 133 5,470,687 127 (= 127,678 2.3
MANUFACTURES AND MISCELLANEOUS:
Refined petroleum and products............... 1,115,494 2.8 1,253,556 2.9 - 138,062 11.0
Sugar, table syrups and molasses............... 289,373 7 274,795 .6 4 14,578 5.3
Iron and steel products....... ... 1,937,756 4.9 2,918,961 6.8 — 981,205 23.6
Machinery and boilers.............. ... ... 248,240 .6 320,158 .8 - 71,918 22.5
(@ 547 =1 o | S R 1,202,552 3.0 1,064,324 2.5 -+ 138,228 13.0
Brick, building tile and artificial stone.......... 185,656 .5 217,715 .5 - 32,059 14.7
Lime and plaster. ... .. vvvvernerneeneereainn, 82,843 2 102,924 2 - 20,081 19.5
Agriculrural implements, tractors and parts. . .. .. 205,926 5 204,018 .5 + 1,908 R
Autos, trucks, parts and tites. .. ... oo 536,538 1.3 644,949 1.5 - 108,411 16.8
BeVEIages. . v ovv it e 795,468 2.0 869,211 2.0 — 73,743 8.5
JC . e et 33,342 .1 37,032 1 — 3,690 10.0
Fertilizers. ...oo v 527,696 1.3 461,350 1.1 + 66,346 14.4
Paper and paper products............. o0l 1,161,616 2.9 1,175,177 2.7 — 13,561 1.2
Canned food products. ... 974,599 2.4 975,210 2.3 — 611 1
Scrap iron and scrap steel ... ... ... . . 569,247 1.4 823,385 1.9 — 254,138 30.9
Building paper, roofing and woodwork......... 403,616 1.0 383,032 9 + 20,584 5.4
Other manufactures and miscellaneous.......... 4,365,430 10.9 4,695,610 10.9 _ 330,180 7.0
Total. . . e i 14,635,392 36.5 16,421,407 38.2 —| 1,786,015 10.9
GRAND ToTAL CARLOAD TRAFFIC............... \ 39,909,121 99.5 42,714,233 99.4 —| 2,805,112 6.6
ALL L.CL. FREIGHT . ... ..o 208,092 .5 237,340 .6 - 29,248 12.3
GRAND ToTAL, CARLOAD AND L.C.L. TRAFFIC...| 40,117,213 100.0 42,951,573 100.0 —| 2,834,360 6.6
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ANNUAL REPORT FOR 1958

NUMBER OF EMPLOYEES AND COMPENSATION

REGULAR EMPLOYEES PART TIME ToTaL COMPENSATION ALL EMPLOYEES
EMPLOYEES:
AVERAGE COMPENSATION CHARGED TO
YEAR No. or AVERAGE (Not ADDITIONS
EMPLOYEES | o caTion | COMPENSATION | SUBJECT TO TOTAL OPERATING AND
(MIDDLE PER CONTINUING |COMPENSATION | EyprnsEs BETTERMENTS
OF MoNTH EMPLOYEE AUTHORITY AND OTHER
CounT) OF RAILROAD) ACCOUNTS
1928 ... . 48,129 % 81,744,769 $1,698 $135,855 $ 81,880,624 | $ 75,548,543 | § 6,332,081
1929, .00 47,995 83,540,420 1,741 137,631 83,678,051 76,795,279 6,882,772
1930, . ............... 42,326 71,198,791 1,682 149,072 71,347,863 65,531,534 5,816,329
1931, .. 34,569 56,871,675 1,645 150,722 57,022,397 52,891,878 4,130,519
1932, ... 28,827 43,014,585 1,492 135,511 43,150,096 40,271,832 2,878,264
1933, ..o 26,493 39,042,823 1,474 129,469 39,172,292 36,740,362 2,431,930
1934, ... L 28,065 42,385,752 1,510 130,799 42,516,551 39,186,108 3,330,443
1935, o 30,109 48,398,365 1,607 93,681 48,492,046 44,742,422 3,749,624
1936, 0o 32,178 54,061,839 1,680 103,723 54,165,562 49,427,401 4,738,161
1937, ... 32,784 56,372,965 1,720 104,064 56,477,029 51,054,608 5,422,421
1938.......... ... .... 28,988 52,830,262 1,822 100,092 52,930,354 48,224,635 4,705,719
1939, . . 30,224 55,042,582 1,821 99,912 55,142,494 50,442,260 4,700,234
1940................. 29,674 55,664,577 1,876 107,047 55,771,624 50,924,885 4,846,739
1941, ..o 31,583 63,000,300 1,995 135,795 63,136,095 57,763,314 5,372,781
1942, ... .. ... ... .. 33,253 74,673,850 2,246 137,691 74,811,541 68,123,406 6,688,135
1943, ... ... ... L. 35,377 90,305,409 2,553 145,093 90,450,502 84,109,945 6,340,557
1944, ... ... ... ... 38,230 104,576,956 2,735 172,451 104,749,407 96,584,193 8,165,214
1945, . ... .. ... ..., 38,589 106,425,149 2,758 179,825 106,604,974 98,318,215 8,286,759
1946, ... ... ... 37,203 116,746,703 3,138 180,159 116,926,862 107,484,522 9,442,340
1947... .0 37,955 124,724,548 3,286 170,860 124,895,408 114,042,873 10,852,535
1948, . ............... 38,268 138,490,345 3,619 172,016 138,662,361 126,543,269 12,119,092
1949................. 35,131 133,117,567 3,789 158,275 133,275,842 123,450,866 9,824,976
1950.. ... ... ... .. 33,668 128,201,025 3,808 167,342 128,368,367 121,226,784 7,141,583
1951.. ... 33,846 143,260,363 4,233 219,693 143,480,056 134,493,624 8,986,432
1952, oo, 32,550 145,397,263 4,467 149,515 145,546,778 138,390,501 7,156,277
1953, .. ... ... ... 31,138 138,117,562 4,436 145,500 138,263,062 131,304,863 6,958,199
1954, . ........... ... 27,961 126,272,397 4,516 143,400 126,415,797 120,564,532 5,851,265
1955.. . ... ........ 27,936 126,447,937 4,526 139,330 126,587,267 120,732,130 5,855,137
1956, ..o 27,408 134,534,522 4,909 123,452 134,657,974 126,936,601 7,721,373
1957, 26,007 133,239,878 5,123 117,455 133,357,333 125,221,025 8,136,308
1958, ... . .. 23,402 128,237,334 5,480 119,269 128,356,603 123,103,272 5,253,331
NUMBER OF EMPLOYEES AND COMPENSATION BY STATES 1958
REGULAR EMPLOYEES
PART TIME TOTAL
AVERAGE EMPLOYEES COMPENSATION
STATE AVERAGE TorAL COMPENSATION ToralL ALL
NUMBER COMPENSATION PR COMPENSATION EMPLOYEES
EMPLOYEE
Hinois.......ooooi 6,722 $ 36,835,926 $5,480 $ 26,343 $ 36,862,269
ToWa. oo 2,339 12,867,083 5,501 11,376 12,878,459
Wisconsin...........ovviiiiiieeiii 6,126 32,601,831 5,322 26,349 32,628,180
Minnesota. ... ... 2,870 15,115,351 5,267 9,529 15,124,880
Michigan....... ... ... . ... ... . 137 898,066 6,555 0 898,066
Missouri. . ... . 381 2,154,252 5,654 10,230 2,164,482
Indiana. . ... ... .. ... ... .. .. . ... . ... 338 1,932,040 5,716 8,680 1,940,720
South Dakota............................ 1,040 5,654,116 5,437 2,397 5,656,513
North Dakota............................ 122 568,209 4,657 2,790 570,999
Montana.............. ... ... ... ... 1,407 8,174,265 5,810 21,458 8,195,723
Idaho............... . ... .. ... ... 139 679,054 4,885 0 679,054
Washington............. . ... ... ... .... 1,616 9,660,937 5,978 117 9,661,054
Allother. ... .. ... ... ... .. ... ........ 165 1,096,204 6,644 0 1,096,204
Total. .. ... 23,402 $128,237,334 $5,480 $119,269 $128,356,603
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

EQUIPMENT OWNED

ALL OTHER DECEMBER 31, 1958
JAN. 1, ADDED INCLUDING .
1958 (New) RETIRED RECLASSI-
NUMBER FICATIONS NUMBER CAPACITY
LOCOMOTIVES Tractive Pwr.,
DigrsEL-ELECTRIC (UNITS): (Pounds)
014 oL O b2 T R + 3 216 12,975,412
Passenger. ... i i e i 87 el 2 - 3 82 4,835,770
Multiple purpose. . ..ottt e e 221 10 2 e 229 14,234,848
SWILCRIIE. vt e vt e e ettt 286 ..o e 286 16,967,617
ELgcTRIC (UNITS):
Ty TR 83 85 5,389,075
Passenger. . .. . 12 10 896,772
Switching.......... ... i 3 3 123,000
FOTAL. .t ettt 905 10 4 [ 911 55,422,494
FREIGHT CARS Tons
B, it it e e e s 28,892 1,100 3,180 -+ 1 26,813 1,265,707
Gondola. .. ... e e 9,529 55 655 |.oiiaoool 8,929 505,650
2 00 =)< T P 4,663 349 490 | ... 4,522 254,940
Ballast. oot e e 851 |............ 108 ¥4 105 848 59,360
[ 7 OO 794 ... 794 55,580
SEOCK . v et e 3,345 [ 30 |eiiiii 3,306 132,230
BIAE. oot s 4,459 50 s71 |, 3,938 193,714
Reftigerator. ... ..ot 638  |....iiieia.n ) 637 28,455
8o V<O 17 it T |eeeinniiiin.. 10 500
Cab00SE. vttt vttt 524 \....... ...l 41 Lo 483 Lo,
TOTAL. .o ettt et et et et 53,712 1,554 5,092 + 106 50,280 2,496,136
PASSENGER CARS Passengers
Coaches. . ... ... . . e ) - o N 309 22,502
Sl DEIS . « v v i e e GO e (] 1,537
Patlor. .o e e S O [ I 14 530
Patlorcafe. .. ..ovn i i i e 6 | 6 240
D T o VT Y - 2 A [ 32 1,517
Tap, lounge & observation. ......ovvvveininiiii .., 12 | e e 12 1,064
Baggage, expressand mail. ... ... . Lo 107 I 6 i 298 oo,
Passenger and baggagc ................................. 17 |oeeviiia. 3 e 14 424
Passenger, mail and baggage............................ <2 P 6 144
Rall MOtOL CaLS. ..\ttt ittt A T R P 2 |ooooiiiiiiiiii
o N 25 765 ... 12 | 753 27,958
COMPANY SERVICE EQUIPMENT
Business Cars. ... ... oo i 11 10
Ballast and dump cars. . ........ ..o e 86 86
Derrick cats. . ...... e . 18 18
Boarding outfit cars. 387 369
SOOW TEMOVING CALS. v v v ereeerenner e eneanaennann 150 141
Othet company setvice equipment. ... .................... 1,357 1,313
TOTAL. ottt e e 2,009 1,937
FLOATING EQUIPMENT
Car loats. . ... e L 1 S S L S
HIGHWAY VEHICLES
Passenger automobiles 210 15 12 213
Trucks L 357 59 34 382
Other............... 146 18 12 152
713 92 58 e, 747
LEDGER VALUR INCREASE
OR
DECEMBER 31, 1958 DECEMBER 31, 1957 DECREASE
LOCOMOLIVES . o oo v vvve v ette it es it e e eaeenneens $122,141,468 $120,621,593 INc. $1,519,875
Freight Cars. .. .vv vt e 164,836,898 158,846,826 INC. 5,990,072
Passenger Cars.......ov i 31,629,045 31,734,445 Drc. 105,400
Work equipment.... ...t 6,893,033 6,968,415 Dgc. 75,382
Floating equipment . .. vovveve 'ttt 278,731 278,731 —_
Miscellaneous equipment . . ........cciiiiiiiinnaa 2,175,586 1,976,568 INc. 199,018
X o3 . T P $327,954,761 $320,426,578 INc. $7,528,183
*Rebuilt
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ANNUAL REPORT FOR 1958

MILWAUKEE LAND COMPANY INCOME ACCOUNT

INCOME 1958 1957 INCREASE DECREASE
TowNsITE Division
SALES:
Y = 1 $ 27,519 $ 188,490 |.............. $ 160,971
Cost of real estate sOld. ... ... . i i i e (27,901) (139,976)  |......oi.. .. (112,075)
GROSS PROFIT FROM SALES (382) 48,514 |, 48,896
OTHER INCOME:
REnts. .o e 16,601 10,206 $ 6,395  |iiiiiiiiaaan
o1 ] 54,441 57,547 ..o 3,106
ALl other. .. e 463 250 213 | e
TotaL OTHER INCOME 71,505 68,003 3,502 l.....oo....
TotAL INCoME—TowNsITE Division 71,123 116,517 | ... 45,394
TIMBER DIviSION
SALES:
Timberland and timber........ ... ... ... ... .. . . 1,316,053 1,172,861 143,192 ... ...
Cost of land and timbersold. .. ... ... .. .. ... . it (69,070) (68,877) (193) |
GROSS PROFIT FROM SALES 1,246,983 1,103,984 142,999 | ..o
OTHER INCOME:
Rents and royalties.. . ... e 6,248 8,574 |......ii.... 2,326
BTy o 15,334 63,472 ...l 48,138
Al Other. oo e e 96 | 96 |
ToraL OTHER INCOME 21,678 72,046 |.............. 50,368
ToraL INCOME—TIMBER DivisioN 1,268,661 1,176,030 92,631  |..............
ToTAL INCOME—TOWNSITE AND TIMBER DIVISIONS 1,339,784 1,292,547 47,237 |
EXPENSES
TowNsITE DIVISION
Salaties and office EXPENSES. . .\t 5,795 5,637 158 |
S, e ettt e e e e 12,644 8,646 3998 |l
DOterest, oot e e 64,044 64,044 ...
ALl Other. . oo 1,330 3793 |o..a.o... 2,463
TotaL EXPENSES—TOWNSITE DIVISION 83,813 82,120 1,695 | ...
TiMBER DivisioN
Salaries and OffiCe EXPEMSES. o v vt it i it e 52,294 50,969 1,325 |l
Real estate eXpense. .. ..o v ittt e e e 61,426 81,147 |.............. 19,721
Timber cutting CONtIACtS EXPENSE. .\ v vt vttt et sttt e eeennn 35,183 37,831 ... 2,648
Fire ProteCtiOn. v ottt e 19,944 20,499 | ..., 555
-0 PP 344,203 359,842 ... 15,639
B 013 (-2 95,076 95,076 | it e
All other. ..o 6,207 4,628 1,579 |
TortAL EXPENSES—TIMBER DIVISION 614,333 649,992 |l 35,659
TotarL EXPENSES—TOWNSITE AND TIMBER DIVISIONS 698,146 732,112 | .. 33,966
NET INCOME | § 641,638 $ 560,435 $ 81,203 |l
MILWAUKEE LAND COMPANY STATEMENT OF RETAINED INCOME
1958 1957 INCREASE DECREASE
Balance at January 1.... .o . i e $1,331,630 82,024,274 | ... .......... $ 692,644
ADDITIONS:
Netincome fortheyear...............oooiiii . 641,638 560,435 $ 81,203 ...
Miscellaneous credits. . ..ottt i e 5,638 | 5,638 |
1,978,906 2,584,709  [.............. 605,803
DEDUCTIONS:
Dividends paid. ... 1,000,113  |.............. 1,000,113
Miscellaneous debits. .. ..ot e 252,966 |....... ... .. 252,966
.............. 1,253,079 P 1,253,079
BALANCE AT DECEMBER 31 | $1,978,906 81,331,630 $647,276 | ...

() Denotes reverse items,
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD

COMPANY

MILWAUKEE LAND COMPANY~—BALANCE SHEET

ASSETS

CURRENT ASSETS:
United States Government securities
Accounts receivable. . ... ..
Notes and purchase contracts
Interest receivable

INVESTMENTS:
Capital StOCKS. ...ttt
C.M.St. P.&P. R. R. Co. mortgage bonds. ...............................

OTHER ASSETS AND DEFERRED CHARGES:
Timber sale contracts
Other assets

PROPERTIES:
Timber land and timber. ....... .. .. .. .. . . ...
Real estate, buildings and equipment......... ... ... ... ...
Automobiles less accrued depreciacion.. ... ... ... o oo i
Furniture and fixtures less accrued depreciation

TOTAL PROPERTIES

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES:
Accounts payable
Interest payable. ... ... ...
Federal income taxes
Other taxes

OTHER LIABILITIES AND DEFERRED CREDITS:
Note payable—C. M. St. P.& P.R.R. €Ot oot oo
Advances on coal leases and CUtting CONTIACTS. . o oot veene e
Other liabilities

ToTAL OTHER LIABILITIES AND DERERRED CREDITS

SHAREHOLDERS' EQUITY:
Capital stock:
Common stock—par value $100 per share:
Authorized—s5,000 shares
Issued and ourtstanding—5,000 shares. . . ...........c.oeiiiiiii
Retained income

ToTAL SHAREHOLDERS' EQUITY

ToTAL LIABILITIES AND SHAREHOLDERS' EQUITY

DECEMBER 31,

DECEMBER 31,

CHANGE

1958 1957 DURING YEAR
$ 540,029 $ 596,913 —  $ 56,884
300,026 295,981 + 4,045
169,858 140,206 + 29,652
1,098,092 1,205,250 - 107,158
43,158 50,952 - 7,794
2,151,163 2,289,302 - 138,139

1,725 1,725 |
................ 103,139 - 103,139
1,725 104,864 - 103,139
2,956 1,904 + 1,052

1
2,957 1,905 + 1,052
1,691,768 1,665,987 + 25,781
1,954,076 1,079,743 + 874,333
8,365 7,245 + 1,120
939 1,109 - 170
3,655,148 2,754,084 + 901,064
$5,810,993 $5,150,155 + $660,838
$ 15,006 $ 31,086 —  $ 16,080

92,820 92,820 |......oieieia...
226,000 191,100 + 34,900
60,696 72,519 - 11,823
394,522 387,525 + 6,997

2,652,000 2,652,000 ...
268,689 263,198 + 5,491
16,876 15,802 + 1,074
2,937,565 2,931,000 + 6,565

500,000 500,000  |........... ...
1,978,906 1,331,630 + 647,276
2,478,906 1,831,630 + 647,276
$5,810,993 $5,150,155 +  $660,838

36



T
Banf Regi H Brandon 1
fegina
Culeary Cummings Pasqua = ] § 7
- Swilt Carrent o 0
~. A L E R Duammre Jo. H
. thNe.
o Ferig oot ' §$ A8 K AT CHE o L 1 same ot [\ emersoa Sout .
AACIERY —
MR UL IR @, Tntcrpation
ers T. oA
- extor 3 "z, "’tg‘, o s
8
%, BaANE S
R 5° G
H _oe® AN
d\@ u, o
z o &
H A ) \\d o Me Qr
T\ PR3t S
3 Y .
8 o
a Ot S
3 yﬁl} ey S O
& ! %
T &£ O o A
798 S S Lo PRI 2%,
S, BGh SET & o AN
* g 0 ELIINCE? &
ggidenday o &7 NG Weegiocon oy iR
: R i gt M1 Y £l s
oF o~ r ROl S - Bty o ~%""~a Souis Mo
Z west )y i w0t L FCNITSR S &5 sv, & SoyOrdiy
wELLowsTONLY) b © Shepldan ot € MG%,«\ (’Q‘%‘% B WIS o P & o pY
o ¢ AN o K- BRI TR mCaoy
: ~ U STV N -5 I e O i O S o S R
3 . 9] ) ¥ & Feehut Wi gi T [R50 SRS Y 2 By
o 3 O & [ 4 B[S g TN ot
uors A Spearssh <570 U TleH ,“o\;‘)‘,é z .:m;,‘.) :g,;“;‘. RSO At L7 SR
| 1t B LA G K|S0 Aenomice ok ol PR W e i ey DA Tutsagrs”
i Englewood s oL aro, 7
LINES ELECTRICALLY OPERATED| § withsY \D A K O_T A\ meinge=s i e S i ==
ciLes i e P e W O s )
080 (1153 ] oo\_q{4;35‘23’e%o‘:eﬁ‘,’«"}@%*&gcg»\. et Y 0 @G e e 2y
F, & i, e = o - e = . B X Y \
4 har N Y 0 M N G o0® O \‘m‘(,»o; R SR ot S Yoo R oS AR b e g > B W,
3 S Rl g et v ERES TS OO E® Cagr T S pacO K- 4 IOl - S - Wi (g
sHosnone o cave CRRR Y 2 P SN p SRR PConoven e (RS Yl S b,
2 POCATELLD o~ QR ) N P < ¥ "
$ > % S ECH A P IGR &3 IR 5
e e S R Pt B R R W [ WS Ze Sy WO,
o Caspr — o IR RSSOl S N B\
* olwiond Valeniine oty W vt gieyty Gl A\ N A Y ey
l % A Cataa ety Vi il
i s
B e, 3
< o 0 o
H N O e W P &P 4
0 3 - L
BLACK BUTTE. I poDUBUQUERR, | s’ 5 KT - By
1574 sraincs 7, % o S otk St
[P % 030, %, o, & Lw. AT
3 D 3, o, 2o 0, S e ook e By
DGDEN LUNloN GREEN RIVER %, %, " f-,'»"o’¢ T, S & ',
- — —_— — i3 o 2 g s, PSS o frosr B g,
" =i | 0; & ¥'p, -Oatne, o,
SALT LAKE CITY EDAR RAPIDI Y . 3 < 3 x:
. 3 ORI N SES L &
) o TeRLme Wituamssura g \vg;g&‘ B, %@@‘3@ 3
o Thistle Tt woncan saovane f 5 o ol L38Ol E S
ok Socc? LS Eeg
Defpono s ) .
oy ,
H
3
), ol CdraonCity g Maatl W0t 2R
@Prosan g hCharchill ofareea River il N CLperan 1
SACRAWENTO o A H C O RF.A D O Tt
-~ - Mina Grand'1e.Q
8 stackton Y < wood FcoLorano sermGs H.
I Litwsop N\ o Toaopah Glon: | -
! Fortat METIHAY 0 Goldherd £ Muryaville Nepesta Hoisington Butler,
MOBESTO Sy PRk 1 N 5
3 Rhyollee idgwas, Sheridun Lake K Herington Tonokn
wercio |} cengaat o NINGE CAMYON & Beny CLOAR 1EAKS ° . A N A%k = o
W AN NAT'L PAR o NAT &I Hit ol s
s BRART I AN BRYCC CANYON s
CROYE 5£QUOL g =i N Crerde .
3 % RESNO A TI L PAR] . ey i NAT PARK 1 Swink Hatchinsoy, / Feabody
N X 26N war eam “ i |
\ §¢ . eotoca l 10N NAT PARK wiss vt La Junty cHolly Wichity Chamote
SR TULARL i N\ °§ A1 PrRe Welllagton -
i - — -— -—— Teindud = - . Cofleyvilla Fittsbure o rtlan,
ekt 4D ¥ omand Ganron S (9 ' - Muncle
L mn o Canron ' Frandort T
T P Soringhicld
- e - - - o K LIalH oM a New Castle]
3 ndlunupo)ls o
‘Amarillo Tulsa \ n-"‘"“ /s
&
AN ELRNARDING Oklaloma Lintle Roek & reensburs """T
T City ¥
iR Springs Farwell ac v B
o mao " ARKANSAS 2 o (R
: Yoo O So R
o R ST e
s T X Prcuchio T ENX A S e 75
s e GHreac: < AND CONNECTIONS o Vincenne K 7
; 57 JTRY,

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD

COMPANY




PRINTED IN U. S. A,
RINGLEY-O'BRIEN PRESS, CHICAGD



