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I the 6916 employes who left our ranks to serve with the armed forces in World War 11 we

are justly proud, and to the 161 who laid down their lives for their country, or are reported

missing, we pay our tribute and pledge ourselves to give enduring value to their sacrifice by
meeting with courage and fidelity the challenges of peace.

IN MEMORIAM—WORLD WAR I
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

To the Stockbolders

HE year 1945 was a most significant oue. 1t

marked the cessation of hostilities of World War IT
and ushered in a period of hope for peace and prosperity.
To the winning of the war all of our energies were
dedicated, and our ability to meet the war-time prob-
lems was amply demonstrated. Peace, too, has its
problems, to the solution of which we dedicate our
skill, industry and fortitude.

A most important milestone in the history of The
Milwaukee Road was marked when, on December 1,
1945, the reorganized Chicago, Milwaukee, St. Paul
and Pacific Railroad Company assumed possession,
operation and control of the properties theretofore
operated and controlled by the Trustees.

A bricf resumé of 1945, insofar as the reorganization
is concerned, follows:

Upon the appointment of the Reorganization Com-
mittee on March 13 the various steps necessary to con-
summale the reorganization were commenced. On May
22 the District Court directed the distribution of
$52,038,036 in cash to various classes of bondholders
in accordance with the provisions of the plan. On Sep-
tember 19 the District Court entered an order finding
that the provisions of the Plan affecting the Terre
Haute bondholders had been accepted by substantially
all of them, and directed that these provisions of
the Plan be carried out. Accordingly, a new lease
was entered into with Chicago, Terre Haute and

Southeastern Railway Company, dated as of January
1, 1946, and the several Terre Haute companies exe-
cuted modified identures and issued modified bonds
thereunder, as of the same date.

The mortgages, agreements and other instruments
provided for in the Plan were prepared, and it was
decided that the Reorganized Company should be
Chicago, Milwaukee, St.- Paul and Pacific Railroad
Company, a corporation reorganized and existing under
the laws of the State of Wisconsin. The charter and
articles of incorporation were amended in accordance
with the provisions of the Plan. By its order, entered
November 26, 1945, the District Court authorized and
directed the vesting of the property in the reorganized
company, the execution and delivery of a deed of the
property to the Reorganized Company, the release of
the old mortgages, the execution, delivery and recording
of the new mortgages, the issuance of the new securi-
ties and their delivery to an exchange agent for distri-
bution, all in accordance with the PPlan. These things
have been done.

A motion by a Protective Committec for the old
Preferred Stockholders to modify the order of Novem-
ber 26, 1945, to provide for the rescrvation of juris-
diction to make applicable legislation which might be
enacted by the 79th Congress, was dented January 3,
1946.

An appeal was taken to the Circuit Court of Appeals
for the Seventh Circuit. That Couwrt dismissed the
appeal May 17th, 1946.

The Interstate Commerce Commission provided that the Plan of Reorganization be made elfective as of January
1, 1944. The Results of Operation for the years 1944 and 1945, on the hasis of the new capitalization, follows:

1945 1944

Received from freight, passenger and miscellaneous operations a total revenue of ............. ... ... $ 228,946,936 $ 226,709,693
The cost of maintaining the property and of operating the railroad was. .............. ... . ... ... 186,859,417 160,585,506
Leaving a balance from railroad operations of....... ... ... . . 42 087,519 66,124,187
Acerued taxes (Federal, State and local) amounted to...... .. ... ... ... .. 12,067,000 29,173,000
Leaving a balance of ... . 30,020,519 36,951,187
Paid to other companies for hire of cquipment and use of joiut facilities in excess of the amount

recelved from those sources........ .. O P 3,438,189 4,241,668
This left an income from rajlroad operations of ... ... ... . .. . . 26,582,330 32,709,519
Other income derived from lease of property, investments in government securities, stocks, bonds,

notes and miscellaneous items less miscellaneous deduetions was......... ... ... .. ... ... 2,227,077 1,750,437
Making income available for fixed charges of .. ... .. ... 28,8009,407 34,459,956
Fixed interest on funded debt, equipment obligations, short term notes and open accounts, and .

rents paid for leased roads totaled...... ... ... . . 4,027,665 4,024,534
Leaving income after fixed eharges of ... . . 24,781,742 30,435,422
Contingent charges were. ... .. 10,703,831 11,759,212
Remainder of income available for corporale purposes.... ... ... ... . 5 14,077,911 $ 18,676,210




Highlights of 1945 Performance

n comparison with preceding years

Irems 1945 1944 1943 1942 1929
Treight REVENUE. ... . oo $ 168,950,558 § 171,448,855 174,018,632 $ 146,466,550 % 137,176,431
Revenue Tons Handled (Thousands).. ... oo . . 52,326 53,745 53,824 48,718 51,954
Revenue Ton-miles (Thousands)......... .. ... .. ... ... .. 18,182,060 18,323,916 18,209,707 15,908,488 13,091,990
Average Haul—Miles. ... . ......... ... ... ... ... .. ... ... 347 341 338 327 252
Net Ton-miles per Train-mile (Includes Non-revenue). . ... .. 1,109 1,100 1,058 981 739
Net Ton-miles per Train-hour (Includes Non-revenue).. .. .. 17,473 17,449 16,424 15,716 9,505
Locomotive-miles per Locomotive-day.............. ... ..., 118.6 118.6 120.8 121.0 114.8
Car-miles per Car-day............ .. ... . ... ... ... ... 46.0 45.9 46.6 43.2 34.3
Average Number of Tocomotives in Service. ............... . 611 622 615 624 931
Average Number of Freight Cars Owned and Leased.... . . 55,739 56,030 55,365 55,352 70,562
Passenger REVENUE. .. ...\ $ 37,107,494 § 33,885,998 $ 31,010,174 § 17,772,714 § 16,753,297
Revenue Passengers Carried (Thousands). . ...... ... .. .. 11,343 11,070 10,134 7,637 7,444
Revenue Passenger-miles (Thousands). ... .. ... 2,171,853 1,953,034 1,771,800 082,405 572,420
Average Distance Traveled—Miles................. ... ... 191.47 176.43 174.84 128.64 76.89
Locomotive-miles per Locomotive-day...................... 252.8 238.5 225.7 204.9 195.3
Car-miles per Owned Car-day....................... ... .. .. 287.3 268.9 248.5 215.8 188.5
Avcrage Number of Locomotives in Service.............. . .. 179 182 184 184 345
Average Number of Passenger-Train Cars Owned and Leased. 962 950 949 940 1,346
Gross Earnings—Railway Operating Revenues...... ... .. .. $228,946,936 §$ 226,709,693 $ 224,515,240 $ 179,867,280 $ 171,361,385
Operating Expense Ratio........ ... ... ... ... ... 81.629%, 70.83% 64.919% 64.47% 75.16%
Revenues and Expenses

Opratine Revenvms for the year amounted to The principal increases were: $6,053,264 in Mainte-

$228 946,936, an increase of $2,237,243, or 19, over nance of Way and Structures, of which $1,376,806 was

1944, chargeable to Amortization of Defense Projects;

$16,000,456 in Maintenance of Equipment, of which

Freight Revenue decreased $2,498,297, or 1.59. $14,187,550 was chargeable to Amortization of Defense

Passenger Revenue increased $3,221,496, or 9.59. Projects; and $3,911,423 in Transportation.

All other revenues increased $1,514,044, or 7.19.

Net railway operating income amounted to
Operating Expenses were $186,859,417, an increase $26,582,330, comparcd with $32,709,519 for 1944, a
of $26,273,911, or 16.4%, over 1944. decrease of $6,127,189, or 18.79%,.




Freight Rm‘éx and
Passenger Fares

Ox October 30, 1945, the Commission entered a
further order in Ex Parte 148—Increased Railway
Rates, Tares and Charges, by the terms of which it
further suspended the increase in freight rates originally
authorized by the order of March 2, 1942, until a date
six months after the legal termination of the war. As
the original order provided the increases would expire
six months after the termination of the war, the rail-
roads will lose the possibility of increases in freight
rates in that proceeding, and will be required to cancel
the increases of approximately 109, in passenger fares
six months after the termination of the war, unless the
Commission modifies its order. Neither the President
nor Congress has yet declared the war terminated.

On May 15, 1945, after extensive hearings over a
period of approximately six years, the Commission
entered orders in Docket 28300—Class Rate Investi-
gation 1939, and Docket 28310—Consolidated Freight
Classification, which would ultimately require uniform
freight classification and uniformity in the rates appli-
cable to class traffic in all of the freight classification
territories east of the Rocky Mountains. The order,
affecting class rates, modified in unimportant respects
by a subsequent order dated November 30, 1945,
required, effective January 21, 1946, increases of 109,
in the interstate class rates applicable within Eastern

territory and a decrease of approximately 109, in the
level of the interstate rates within Western and Southern
territories, and interterritorially between Kastern,
Southern and Western territories. The order has been
indefinitely postponed pending a trial in the United
States District Court in New York where, on petition
of certain of the Eastern States, it is sought to enjoin
the Commission’s order. The railroads operating in the
Western District, including the Milwaukee, have inter-
vened in the proceeding in the support of the petitioners.

The Interstate Commerce Commission required re-
ductions of about 159, in the rates applicable to the
rail movement of manufactured iron and steel articles
within Western Trunk Line Territory and from Eastern
origins to Western Trunk Line Territory. The reduced
rates became effective November 29, 1945, and will
result in a substantial reduction in revenue.

Wage Increases and

Schedule Revisions

Durine the year requests for wage increases and
changes in certain rules were received from five train
service, or operating, organizations, and from fifteen
nonoperating groups.

As a result of negotiation, the Brotherhood of Lo-
comotive TMiremen and Enginemen, the Order of
Railway Conductors, and the Switchmen’s Union
of North America agreed to defer
the matter of rule changes, and the
fifteen nonoperating groups with-
drew their requests for rule
changes. The eighteen groups
agreed to arbitrate their requests
for wage increases. On April 3,
1946 the two scparate boards of
arbitration handed down an award
of 16¢ per hour in the case of the
nonoperating groups and $1.28 per
basic day in the case of the
Brotherhood of Locomotive Fire-
men and Enginemen, the Order of
Railway Conductors and the
Switchmen’s Union of North
America, both awards effective
January 1, 1946.

\l The Brotherhood of Locomotive
| Engineers and the Brotherhood of




Railroad Trainmen declined to agree to defer the matter
of rule changes. A strike was called for March 11, 1946,
whereupon the President of the United States issued an
Executive Order creating an Emergency Board under
Section 10 of the Railway Labor Act. On April 18, 1946
the ¥Emergency Board, in its report to President
Truman, recommended a wage increase of 16¢ per
hour, effective January 1, 1946, and also recommended
certain changes in working rules.

As a result of the wage awards and recommendation
of the Emergency Board, together with similar allow-
ances made to those not covered by wage agreements,
payrolls for 1946 will be increased about $16,820,000
which, together with increased payroll taxes of
$1,050,000, makes a total estimated increase of
$17,870,000 per annum.

A request has been received from the Train Dis-
patchers for a reduction in the hours per day from eight
to six, without reduction in compensation. Sleeping Car
Conductors and the Brotherhood of Sleeping Car
Porters have asked for increases in wages. Disposition

of these requests is pending.

Land Grants

O~ October 4, 1945, the Congress
enacted a Bill, effective October 1,
1946, repealing the provisions of
the United States Statutes requir-
ing railroads, in consideration of
land grants, to transport military
and naval property and personnel
of the United States Government
at reduced rates.

The provisions of the Land
Grant Acts have not only required
the railroads to handle large vol-
umes of traffic at greatly reduced
rates, but they have given rise to
many controversies with the
Government over applicable freight |
charges. The repeal is in the in-
terest of commercial shippers as
well as the railroads. '
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Additions and

Betterments

Dvurine the vear, gross expenditures of $23,015,992
were made on improvements and additions to the
equipment and fixed property of the company. The
principal items are listed in the following pages.

Improved 1 erminal, Yard
and Station Facilities

ConsTRUCTION of a new outbound yard at Bensenville,
just west of Chicago, was commenced during the year.
This involved the removal of an older type “hump”
vard which had not been operated as such since 1923.
Because of its track layout, it could not be converted
mto a modern hump yard of the retarder type. Used as
an outbound classification and departure yard, it was
inadequate, both in number of tracks and capacity,
and resulted in delays to outbound trains and made
necessary reclassifying at other terminals such as
Savanna and Milwaukee.

The new yard is a modern gravity yard for flat
switehing. It has ample track capacity for speedy and
economical handling of the large volume of freight
moving through the Chicago terminals. Its track lengths
are adapted to the long trains which are now handled
by the road’s modern locomotives.

N



This new yard, which will be completed early in
1946, consists of eight receiving tracks, eighteen classi-
fication tracks, two caboose tracks and a scale track.
A consolidated yard office takes care of both inbound
and outbound traffic, and a public address system
permits two-way communication between yardmasters
and enginemen, and between various parts of the yard
including the Car Department.

With the new yard, trains will be completely classified
before leaving Chicago. This effects savings, not only
in Chicago, but in Savanna and Milwaukee. In addition,
because of the elimination of delays at those terminals,
1t will be possible to haul heavier train loads with the
same power and in the same over-all time.

It is estimated this improvement will result in an
annual saving of $136,000 in operating expenses.

TFacilities of the Western Avenue, Chicago, yard have
also been improved to permit more efficient inspection
and repair of passenger cars and the servicing of air
conditioning units. Concrete inspection pits have been
constructed with a fabricated metal building overhead
which enables employes to do their work with greater
efficiency and comfort in inclement weather. An addi-
tional 425 horsepower stationary boiler was installed
in the Western Avenue power plant to supplement
existing boilers.



Two 638 horsepower boilers were installed in the
powerhouse at Milwaukee to replace old boilers.

Additional facilities were constructed at Othello and
Tacoma, Washington, to service diesel and electric
locomotives.

Passenger depots at Perry, Iowa, Northfield, Minne-
sota, Wauwatosa, Wisconsin, and Bensenville, Illinois,
were enlarged or modernized to provide better facilities
for the public.

A 40’ x 100 frame addition to the potato warehouse
at Mannheim, Illinois, was constructed to provide
additional storage and handling space.

At Minneapolis, Minnesota, and Everett, Washing-
ton, 150-ton track scales, replacing smaller ones, were
installed to handle increased volume of business.

The fruit house at Minneapolis, Minnesota, was
enlarged to provide garage and additional space to
handle increased business.

At Chicago (Goose Island) 40,710 square feet of
concrete driveways were constructed to Increase
capacity of present driveways.

A new 22’ x 62’ one-story frame mail and express
building was constructed at Miles City, Mont.

4
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Modernize Sbopfydt Milwaukee to
Build Passenger and Freight
Eguz])ment

Ture Milwaukee Road is one of the few railroads that
has for many years built its own passenger and freight
cars. Such types of equipment as the all-welded, light-
weight steel cars of the HIAWATHAS, and all-welded,
steel, plywood-lined freight cars that carry heavier pay

loads with less dead weight were pioneered in our shops.

During 1945, work was commenced on a compre-
hensive program of modernization and improvement
of the shop facilities at Milwaukee, Wisconsin. The
program will require several years to complete. It
involves the construction of a new passenger car and
locomotive shops, a new storehouse and office building,
provision for steel fabricating and forging facilities, and
new covered craneway, and necessary changes in tracks
and roadways within the shop area. The estimated
cost of the entire program, at current prices, Is
$4,300,000. It is anticipated that savings due to in-
creased efficiency will amortize this investment over a

period of five years.

11
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Track and Roadwdy
Expenditures to Tmprove
Operating Conditions

A 16 share of railroad cxpenditures goes into the
maintenance of its track structure. Other large sums
are spent on the modernization of existing track and
the construction of new.

During the year 3.5 miles of new eastbound main
track were constructed between Island Siding and
Indio, near Red Wing, Minnesota. This completes the
project started in 1942, of replacing the eastbound
main track which was formerly on a separate right of
way. This eastbound track, the original line built in
1870, had very poor alignment and a large amount of
bridging. A number of the bridges were due for renewal.
The reconstructed line adjoining the westbound track
has reduced curvature and the expense of maintenance
and replacement of bridges.

New rail was laid on 190 miles of track. Another 87
miles were relaid with used rail taken largely from
sections on which heavy traffic required the installation
of heavier rail.

Main tracks aggregating 427 miles were improved by
the application of additional ballast. Passing track
construction totaled 16,558 feet. New yard and side
track construction amounted to 60,000 feet.

Tine changes to eliminate the danger of slides and
washouts were made on 26,000 feet of main track.
Approximately 270,000 lineal feet of pipe drains were
installed in wet cuts, fills and in station grounds.

Track elevation work on the unfinished portion of
the Evanston line, between Church Street and Garnett
Place, Evanston, Illinois, was completed, except for
the construction of tyo stations.

The program of filling or replacing open deck bridges
with structures of a more permanent character was
continued.

13
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New Entry into
Kansas City

Tue new double track line between Birmingham and
Air Line Junction, Kansas City, Missouri, owned jointly
with the Chicago, Rock Island and Pacific Railway
Company, was placed in operation on June 1, 1945.
Construction of the new steel bridge across the Missouri
River was completed in May and the structure was
formally dedicated on May 23, 1945, as the President

Harry S. Truman Bridge.

Replacing the Milwaukee Road’s exclusively owned
old bridge, the Truman Bridge embodies the latest
developments in the art of bridge design. It is estimated

between 50 and 60 trains a day will pass over it.

Completion of the new line into Kansas City per-
mitted the inception of joint operation of the freight
and terminal facilities at that point with the Kansas

City Southern Railway Company, under joint owner-

ship and supervision.

14




Centralized T raffic Control
Extended Over
Additional Main Lines

A Cenrravizep Traffic Control system consists of a
master machine inter-connected with a number of
recelving stations. The operator of the master machine
can read directly the location of each train on his
section of line, its time at control points, the dirceetion
of traffic and the position of all signals and switches.
He is in direct communication with all station operators
and, through the receiving station, can actuatc all
switches and signals. The system not only expedites
the movement of traffic but increases safety, and per-
mits the operation of up to 509, more traffic over a

given section of line.

During 1945, installations of Centralized Traffic
Control were made on four sections totaling 118 miles
of line. These were between Taribault and Mendota,

and between Glencoe and Granite Falls, Minnesota;
between Delmar and Puder, Illinois, and between
Birmingham and Kansas City. By the end of the year,
the system had been installed on eighteen sections of
line totaling 295 miles. Seven additional installations
covering 370 miles are proposed for 1946.

Train Communication
Systems

Durmve the past vear considerable experimentation
has been carried on with train communication systems
of both induction and space radio types. These experi-
ments were carried on between Milwaukee and Kansas
City on the diesel operated trains and on Lincs West
of Harlowton, Montana, in the electrified territory.

As a result of these tests orders were placed for space
radio equipment for two diesel locomotives and two
cabooses. To carry out further experiments, additional
installations will be made on three diesel locomotives
and two cabooses operating on the eastern lines and
one diesel locomotive and two electric locomotives and

two cabooses operating west of Harlowton, Montana.




were accomplished in the number of reportable casu-
alties.

Operation of the Hand Brake Instruction Car con-
tinued, and about 3500 employes received first-hand
instruction on the safe operation of hand brakes.

The program of holding safety meetings and making
individual contacts with employes on the part of the
District Safety Engineers as well as the division officers
1s being pushed energetically.

A grz'culmmzl and Minerval
Development Department

Contivvine efforts and further progress are being
made in the adoption, financing and execution of
projects and programs designed to benefit the people
and territory served by The Milwaukee Road by
making more efficient use of land, forest, water and
mineral resources. In many instances increases iIn
traffic handled are directly traceable to the efforts of
this Department.

The year saw an increase in the number of feeder
livestock moved to and fattened in Milwaukee Road
territory. Production of soy beamns, wheat, oats, flax,
potatoes and dairy products was at record levels.

There was also inereased use of lime and commercial
fertilizers.

In the mineral field, further discoveries were made
of rock pumice and pumicite used in cleansing, scour-
ing and polishing operations. Also of anorthosite
(nitrate-bearing rock), and of cliche, a soda-lime feld-
spar used in the manufacture of pottery and glass.
The deposits discovered are of commercial size and
quality.

Coal, bentonite (used in molds for casting, o1l drilling
muds, ete.), clays, sands, gravels, granite, limestone,
phosphate rock, shales and oil were the subjects of
continued research and survey.

Interest remains high in agricultural opportunities,
farms, ranches and recreational properties offered for
sale 1n the road’s territory. Over ten thousand booklets
and lists were distributed to inquirers, and this service
has resulted in moving many additional families into
our agricultural territory.

Construction of proposed irrigation facilities in the
Columbia and Missouri river basins will afford irriga-
tion water for about six million acres, of which a large
portion is in territory wholly or partly served by the
road. These projects will provide for flood control,
power development and allied uses and should ulti-
mately result in considerably increased productivity in
the areas involved.

THE successful performance of our immportant war work was made possible by the devoted effort,
. industry and fidelity of the men and women of The Milwaukee Road, and it is a privilege to

make this record of a job well done.

General Balance Sheet, Income and Profit and Toss Accounts, detailed statements of Rail-
way Operating Revenues, Expenses and Income, and other tables relating to the affairs of the

railroad, are appended hereto.

By order of the Board of Directors.
May 20, 1946.
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CHICAGO, ‘MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

GENERAL BALANCE SHEET AS OF DECEMBER 31, 1945

ASSET SIDE
INVESTMENTS:
Road and equipment property: !
ROAd . | $558,479,528.20
BUIpmMent. 201,866,150.39
General expenditules. ... ... ..o e 38,791,617.53
CooTotal 799,137,296.12
Improvements on leased property:
ROAM. -~ o oot 558,943 .92
BEQUIPment. ... 149,089.86
General expendIfUres. .. ... .. 14,855.33
oAl . 722,889.11
Acquisition adjustment. .. ... 170,932,009.13
Donations and GUants. ....... ... . 12,234.00
Investment in transportation PrOPeTbY ... ... . 628,915,942.10
Accrued depreciation—Road. . ... .. £6,109,461.03
Accrued depreciation—Equipment. . . ... ... . e [ 107,583,333.98
Accrued amortization of defense projects—Road. . ... ... .. 2,088,661.76
Accrued amortization of defense projects—Equipment. ......... .. 19,028,216 .95
Investment in transportation property less recorded depreciation and amortization................... ... ... 444,111,268.38
Total book Company’s
assets own issues
_ Dec. 31, 1945 included
Sinking funds. ... .. § 178,181.25 None 178,181.25
Capital and other reserve funds........... ... ... ... ... i 212,492.21 None 212,492.21
Maintenance funds. . ... . e 1,400,000.00
Miscellaneous physical Property. . ... . 7,954,964.09
Accrued depreciation—DMiscellaneous physical property........... .. 1,282,129.43
Miscellaneous physical property less recorded depreciation........... ... ... .. 6,672,834.66
Investments in affiliated companies:
Stocks......... U S D 5,072,373.80
Bonds. . e 1,477,000.00
Unsecured NOGES. . ... 3,372,090.51
Investment advVanCes.. ... .o o 7,860,038.41
Other investments:
0K . . o P 7,337.00
Other secured obligations. .. ... . 12,634.00
Investment adVances. ... .. e 1,250.00
Reserve for adjustment of investments In SECUNTEIOS. . ... ... ... . ot i 64,767.94
Total Investments less recorded depreciation and amortization......... ... ... ............... ( 470,312,742.28
CURRENT ASSETS:
Cash . P 26,626,211.70
Temporary cash investments. .. ... .o e 59,400,000.00
Total book Company’s
assets own issues
Dec. 31, 1845 included
Special deposits. . . ... $ 14,234,754.61 None 14,234,754.61
Net balance receivable from agents and conductors. .. ... ... .. ... ... . . .. 3,413,279.21
Miscellaneous accounts receivable. ... ... . . e 12,159,293.09
Material and supplies. .. . ... o 21,038,010.07
Interest and dividends receivable. ... ... 599,164.42
Accrued accounts receivable.. ... . 8,010,569.94
Other current 8ssets. .. ... ... 622,355.11
] Total Current ASSetS. .. ... ... o 146,103,638.15
DEFERRED ASSETS:
Working fund advances. .. ... 366,793.99
Other deferred assets. .. .. ... . 804,549.08
Total Deferred ASsets. . ... ... 1,171,343.07
Unapsustep DEBITS:
Prepayments. ... ... ..o 58,221.83
Discount on funded debt.. .o .. . e 120,429.01
Other unadjusted debits. .. ... . 1,722,333.52
Total Unadjusted Debits. .. ... ... e 1,900,984.36
GRAND TOTAL. ... ... $ 619,488,707.86

Ttalics denote credits. -




ANNUAL REPORT FOR 1945

GENERAL BALANCE SHEET AS OF DECEMBER 31, 1945
LIABILITY SIDE
- == I - — —_— I jam = ‘ pum— j—
Total book Company’s
liability holdings !
CariTaL SIoCK: Dec. 31, 1945 included
—— -
Commuon stock—no par value (stated value, $100 per share).................... $212,321,400.00 None $212,321,400.00
Preferred stock—par value $S100.. ... ... e 112,174,000.00 None 112,174,000.00
TObAl SEOCK . . oo oo ©324,495,400.00
Total book Company’s
liability holdings
Long TerM DEBT: Dec. 31, 1945 included
Funded debt unmatured. ....... ... .. . $167,679,800.00 None 167,679,800.00
Equipment obligations. .. .......... ... ... . oo e 23,476,033.74 None . 23,476,033.74
Total Long Term Debt. . ... 191,155,833.74
CURRENT TIABILITIES:
Traffic and car-service balances—Cr. ... .. . 5,975,993.00
Audited accounts and wages payable. . ... .. 12,826,921.27
Miscellaneous accounts(fayable ............................................................................. 3,039,260.88
Interest matured unpaid. ... ... 3,043,914.42
Unmatured interest acerued. . ... .0 e 4.990,538.68
Accrued accounts payable. . ..o 4,125,234 .40
Tanes ACCTURA . o e 4,153,406.68
Other current Habilities. . ... . o 5,607,288.32
Total Current Liabilities. .. ... .. . 43,762,557 .65
DEFERRED LIABILITIES:
Other deferred liabilities. ... ... o 828,083.16
Total Deferred Liabilities. .. ... ... 828,083.16
UnNaDIUSTED CREDITS:
Premium on funded debb. ... 21,058.26
Malnbenance TeSEIVES. ... ..ttt e e 1,366,261.00
Other unadjusted eredits. . ... . 9,418,563.00
Accrued depreciation—Leased ProPeTty . .o . 3,096,236.28
Total Unadjusted Credits. .. ... 13,962,118.54—
SURPLUS:
Earned surplus—Appropriated. ......... . .. 13,191,090.68
Earned surplus—Unappropriated. ... ... ... 32,153,624.09
Total Surplus. ... 45,344,714.77
GRAND T OTAL. e $619,488,707.86

Contingent liabilities with respect to securities of other companies (not included in the foregoing balance sheet) are stated
in detail on page 25.
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CHICAGO, MILWAUKEE,

ST. PAUL

AND PACIFIC RAILROAD COMPANY

INCOME ACCOUNT 1945—1941

IreMs 1945 1944 1943 1942 1941
RaiLway OpERATING REVENUES:
Freight. ... ... I8 *168,950,558 1% *171,448 855 '8 *174,018,632 '% *146,466,550 1$ 117,246,205
Passenger....... ... ... .. o 37,107,494 33,885,998 31,010,174 17,772,714 9,646,900
Mail. ... .. 3,442,374 3,444,700 3,442,965 3,260,298 3,877,247
BXPTOSS. . .o\ oo 5,916,488 5,269,519 4,428 612 3,003,575 | 1718015
Switching. ... .o 3,897,616 3,956,434 3,844,207 3,579,379 | 3,312,140
All other....... ... ... . 9,632,406 8,704,187 7,770,560 5,784,764 | 4,344,715
Total. ... .. 228,946,936 226,709,693 224,515,240 179,867,280 139,646,122
RAtLwAY OPERATING EXPENSES: I
Maintenance of way and structures.................. 44,931,431 38,878,167 36,149,211 25,559,185 20,043,659
Maintenance of equipment.......................... 51,029,360 35,028,904 31,362,161 26,065,126 22,782,449
TrABIC. . oo e 3,592,877 3,570,829 3,101,603 2,822,846 2,819,676
Transportation. ... ......ooooo 78,764,472 74853040 67,796,281 55,400,318 47,028,458
Miscellaneous. . . .. ... 2,802,024 2,643,214 2,340,806 1,587,866 1,219,351
General.. . ... .. . 5,739,253 5,611,343 | 4,985,739 4,527,923 4,153,625
Transportation for investment—Cr......... ... ... ... .o P Cr. 281,682
I
Total. ... ... #186,859,417 ‘ 160,585,506 145,735,801 115,963,264 97,765,536
(Operating Ratio). ... ... ... .. ... ... .. .. ... (81.62%,) (70.83%,) (64.91%,) (64.47%) (70.01%)
Ner REvENUE FroMm RaiLway OPERATIONS............ 42,087,519 ‘ 66,124,187 78,779,439 63,904,016 41,880,586
Income ITEMS: ‘ ‘
Railway tax accruals...... ... ... ... # 12,067,000 29,173,000 26,030,000 25,701,000 9,236,000
Equipment rents—Net debit. ... ........ . ... ... ... 1,116,152 440,065 Cr. 165,524 456,818 2,129,168
Joint facility rents—Net debit...................... 2,322,037 3,801,603 2,246,009 3,241,544 2,333,443
Total. ... .. . 15,505,189 33,414,668 28,110,485 29,399,362 13,698,611
| ' ‘ |
NET RAILWAY OPERATING INCOME....................... 26,582,330 32,709,519 50,668,954 34,504,654 28,181,975
Otapr INcomE:
Income from lease of road and equipment............ 202,393 240,560 136,798 259,285 241,082
Miscellaneous rent income. . ........................ 450,783 429,629 449,362 407,683 379,995
Dividend Income. .. .. ... i 130,782 39,582 161,182 221,880 270,082
All Other acCounts. ... ..o 1,574,934 1,831,250 1,167,442 235,345 268,263
Tobal. ..o 2,358,802 2,541,021 1,014,784 1,124,193 1,159,422
MisceLLaNEoUs DEpucTions From IncoMmEe: ‘
Miscellaneous rents. ...................... ... ... 31,958 30,487 22,987 24,747 24,405
Miscellaneous tax aceruals.......................... 38,682 38,787 32,642 36,552 32,679
Miscellaneous income charges....................... 59,928 558,301 46,485 126,971 344,594
Delayed income debits.............................. . 1,347 163,000 ...
TOtal. o 131,815 790,584 102,114 188,270 401,678
Ner OtHER INCOME. ... ... ... ... ... ... . ..., 2,227,077 1,750,437 1,812,670 935,923 757,744
INCOME AVAILABLE FOR FIXED CHARGES.............. 28,809,407 34,459,956 52,481,624 35,440,577 28,939,719
Fixep CHARGES: [
Rent for leased roads and equipment................ 1,108,656 1,109,881 1,109,060 1,109,214 1,108,970
Interest on funded debt.................... ... ... . 2,896,740 2,893,991 12,789,232 12,980,952 13,117,945
Interest on unfunded debt.............. ... ......... 11,296 10,148 7,247 8,701 13,079
Amortization of discount on funded debt..... ........ 10,973 10,514 18,777 23.194 | 24,706
Total. ... ... .. 4,027,665 ! 4,024,534 13,924,316 14,122,061 14,264,700
INCOME AFTER FIXED CHARGES.. . . .. ©ovvonrnon .. 24,781,742 30,435,422 38,557,308 21,318,516 14,675,019
CoONTINGENT CHARGES: ] | )
Income applied to sinking and other reserve funds:
Additions and betterments fund . ...... ... .. ...... 5,144,238 6,176,490 . ...l IRUUTURR
Sinking funds............ ... ... ... 692,181 692,181 ... e
Intercst on funded debt. .. ................. ... 4,867,412 4,890,541 9,143,685 9,143,685 9,143,685
Total. ... 10,703,831~ 11,759,212 9,143,685 9,143,685 | 9,143,685
NET INCOME AFTER FIXED CHARGES AND OTHER
DEDUCTIONS, .......eoeevrseees e 14,077,911 18,676,210 29,413,623 12,174.831 5,531,334
DisrosiTioN oF NET INCOME: — B
Miscellaneous appropriations of income. . ......... .. L. 1,000,000 .............. T REREISISIREE .
Income balance transferred to Earned surplus— Un- |
appropriated. . ... ... $ 14,077,911 1 17,676,210 o 20,413,623 |8 12,174,831 |$ 5,531,334

*Freight Revenue has been reduced $1,750,000 for the year 1945, $2,.650,000 for the year 1944, $3,500,000 for the year 1943, and

$500,000 for the year 1942 on account of reserve for land grant adjustments.

#Amounts included in 1945 because of additional amortization of defense projects account shortened period of amortization:

Railway operating expenses, $13,834,048; Railway tax accruals, credit $11,673,827.
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ANNUAL REPORT FOR 1945

INCOME ACCOUNT 1940-1936

ITEMS 1940 1939 1938 1937 1936
Ramway OPERATING REVENUES: ‘ ‘
Freight.. ... .. . . $ 95,113,461 S 88,622,160 ‘55 82,219,057 1$  88,576,4571%8 91,560,382
Passenger...... ... .. ... ... 8, 100 381 7, 893 798 7) 797 830 8,285,704 7,496,998
Mail.. ..o 3 184 284 3 112 376 3 029 406 3,110,942 3,077,277
BXPIOSS. - v oo oo 1,570,701 1,521,840 1,481,599 1,701,082, 1,770,062
SWitChing. .. . oo 2,959,990 2,654,757 2,347,147 | 2,672,959 2,802,750
All other....... .. 3,446,772 3,070,449 2,561,807 | 3,315,132 2,434,617
Total. ... ... 114,375,589 | 106,875,380 l 99,436,846 107,662,276 109,142,086
Rauway OPERATING EXPENSES: I\ |
Maintenance of way and structures.................. 17,989,750 18,293,695 | 14,824,274 17,370,183 18,561,825
Maintenance of equipment.................. ... ... 20,560,370 19 816 655 19,131,875 20,627,129 19,652,864
Traffic. ..o e 2,774,772 2, 739 990 2,762,213 2,708,358 2,559,788
Transportation. ... .......oooo 41,202,552 40,267,212 | 30,623,468 41985.006) 40,501,964
Miscellaneous.................. i 960,560 945,121 908,809 929,316 815,656
General...... ... 3,884,748 3,800,744 3,721,030 | 3,886,777 3,500,799
Transportation for investment—Cr.................. ‘Cr. 292,608 Cr. 351,603 !Cr. 298482 | Cr. 369,325| Cr. 348,542
|
TObal. oot e 87,170,144 | 85,511,814 80,673,187 87,137,444| - 85,244 354
(Operating Ratio).............................. (76.21%) (80.01%) (81.13%) (80.94%) (78.10%)
Nur REveENUr From RaiLway OPLRATIONS............ ‘ 27,205,445 21,363,566 18,763,659 20,524,832 23,897,732
| |
IncomE ITEMS:
Railway tax accruals................. ... ... .. ... 8,720,000 8,297,000 8,705,000 6,761,355 8,135,000
Equipment rents—Net debit..................... ... 2,039,741 2,438,838 2,317,945 2,493,488 3,334,094
Joint facility rents—Net debit...... .. .............. 2,600,060 2,503,534 2,466,175 2,479,328 2,967,280
TObal. o\ v oo 13,359,801 13,239,372 13,489,120 11,734,171| 14,436,374
NET RAILWAY OPERATING INCOME....................... 13,845,644 8,124,194 5,274,539 ' 8,790,661 9,461,358
OTHER INcOME:
Income from lease of road and equipment........ .. .. 239,438 231,810 32,944 105,120 433,888
Miscellaneous rent income.................... ... 383,469 421,761 418,443 425,090 397,179
Dividend income............ .. i 278,006 434783 156,412 320,590 383,389
All other accounts................c..oiiiii L. 241,312 343,546 321,012 283,8411 245,124
TOtAL. .ottt 1,142,225 1,431,000 _ 928,811 1,134,641 1,459,580
MisceLLANEOTS DrpucTions FroM INcoME:
Miscellaneous rents. ................ ... 27,416 26,805 27,686 29,594 28,501
Miscellaneous tax accruals.......................... 38,550 29,134 33,149 20,787 25,480
Miscellaneous income charges....................... 54,910 44,706 40,649 41,187 15,626
Delayed income debits. ... ... e e
Total. ..o 120,876 100,645 101,484 100,568 69,607
Ner OtHer INCOME. ... ... ... . . ... ... ........... 1,021,349 1,331,255 827,327 1,034,073 1,389,973
|
INCOME AVAILABLE FOR FIXED CHARGES.............. 14,866,993 9,455,449 6,101,866 9,824,734 10,851,331
FFixep CHARGES:
Rent for leased roads and equipment................ 1,109,815 1,110,854 1,112,053 1,109,652 1,108,212
Interest on funded debt............................. 13 402,446 13,564,820 13,716,626 13,650,082 13,622,933
Interest on unfunded debt...................... .. ... 11,076 38,015 98,882 114,885 135,579
Amortization of discount on funded debt............. 26,493 25,458 26,890 27,701 37,030
Total. ... o 14,549,830 ' 14,739,147 14,954,451 14,902,320 14,903,754
INCOME AFTER FIXED CHARGES....................... 317,163 | 5,288 698 8,862,585 5,077,586 4,052,423
CONTINGENT CHARGES:
Income applied to sinking and other reserve funds:
Additions and betterments fund. .. ... ... . . e
Sinking funds. .. ... ... . IR E R R EEE ERP TP e
Interest on funded debt............ .. ... ... ... .. 9,143,685 9.143,685 9,143,685 | 9,143,685 9,143,685
Total. .. s 9,143,685 9,143,685 9,143,685 | 0,143,885 9,143,685
NET INCOME AFTER FIXED CHARGES AND OTHER
DEDUCTIONS ... it e 8,826,622 14,427,383 17,996,270 14,221,271 | 13,196,108
DispositioN oF NeT INCOME:
Miscellaneous appropriations of income.............. ... ... ..... DR P P S SRR e
Income balance transferred to Earned Surplus—Un- ‘ ! .
APPIOPTIALEd. . . oot 1§ 8,826,522 1% 14,427,383 |$ 17,996,270 |$ 14,291,271 |$ 18,196,108

Italics indicate deficits.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

INVESTMENT IN ROAD AND EQUIPMENT DURING YEAR
C. M. St. P. & P. C.T.H. &S. E.
Account \
Gross NEeT GRross Ner
ExXpPENDITURES CHARGES EXPENDITURES CHARGES
I
Engineering. ... ... ..ot e $ 192,050.79 1% 24,175.77 ‘&b 5,833.21 3 4,233.84
Land for transportation purposes......................... 139,255.30 240,787.95 1,021.50 21,457 .61
Other right of way expenditures......................... 161.83 6,236.83 1,595.56 1,588.56
Grading. .. ... ‘ 1,071,767.75 412,899.64 16,717.15 829.06
Tunnels and SUDWAYS. .. ... e | . 89,136.70 600.51 600.51
Bridges, trestles and culverts..................... .. ... 2,036,089.44 | 965,934.05 18,294.04 16,589.40
Elevated structures. .......... .. .. ... ... ... ... 320.62 B0424.61 |. .. .
10 - PPN 338,143.36 08,632.72 43,579.67 37,120.36
Rails. . ... 667,632.51 283,486.36 32,198.77 25,198.99
Other track material....... ... .. ... ... ... ... . 1,301,449.51 1,001,547.39 43,733.22 40,089.28
Ballast. . ... 503,671.33 279,697.79 32,441.34 | 30,093.26
Track laying and surfacing. .. ........ ... ... oL, 461,291.76 [ 237,663.18 31,234.81 26,849.91
Fences, snowsheds and signs..................... ... ... 19,133.01 10,358.60 349.60 10.40
Station and office buildings................ ... ... 869,824.04 686,052.66 7,366.83 ’ 5,847.83
Roadway buildings. .. ....... ... ... ... ... e 158,204.87 134,630.98 2,775.47 2,775.47
Water stations. ... .. ... it 260,037.48 11,556.75 16,317.80 15,832.25
Fuel stations. .. ... ... . ... . e 85,425.58 50,721.68 778.65 1,111.88
Shops and enginchouses. . ....... ... ... ...l 633,638.95 584,832.05 28,685.80 20,048.22
Storage warehouses. .......... . i 6,942.33 6,919.73 ... ... ... .. [T
Wharvesand docks. .. ... ... o 108,123.12 108,123.12 ... .. ... ... ..., [N
Telegraph and telephonelines. ... ... ... ... .. ....... 441,976.86 348,038.89 844.09 318.09
Signals and interlockers...... .. ... ... ... ool 1,077,319.92 1,000,285.25 23,008.47 23,008.47
Powerplants.. ... ..o 33,354.42 25,236.89 ...
Power transmission systems. . ....... ... ... L. 91,181.77 70,666.28 249.42 249 .42
Miscellaneous structures........... ... ... . .. . L 10,412.01 8,042.64 ...
Roadway machines. ......... ... ... ... ... ... . ... 286,017.94 22018551 ... ... ..., 1,398.12
Roadway small tools......... ... oo ool 28,212.64 28,117.64 .. e
Public improvements—Construction..................... 164,211.45 133,168.91 285.25 282.25
Shop machinery. ... ... ... i i 307,290.99 200,023 .91 5,032.23 3,794.00
Power plant machinery. ... ... ... ... ... oL 213,030.25 139,387.13 . e
Total expenditures forroad...................... 11,506,196.93 6,027,000.15 312,943.39 231,371.79
Steam locomotives. .. .......... ... oL 31,732.52 489,704.09 2,396.73 2,396.73
Other locomotives. .. ...... . ... . ... 4,154,350.82 4,154,350.82 ...
Freight-tralncars............coo i 6,437,628.89 2,837,241.50 19,485.85 23,312.10
Passenger-train cars.............. i 55,745.13 82,786.54 ...
Floating equipment. ... .. ... v 1,141.10 LI4TI0 ..o e
Work equipment. ... ... 413,132.90 309,679.69 ... 2,176.66
Miscellaneous equipment. ...... ... ... oo 64,897.69 60,542.43 ‘ ................................
| . |
Total expenditures for equipment................ \ 11,158,629.05 6,840,364.81 21,882.58 23,092.02
General expenditures........ . ... ... ... oL { 28,746.44 2491773 ... . ... ... 50
GRAND TOTAL. ..ot “39 22,693,572.42 '3 12,842,447.23 |& 334,825.97 [ 208,279.27
|
Credits shown in italies.

INVESTMENT IN MISCELLANEOUS PHYSICAL PROPERTY DURING YEAR

- C.M.8r.P. &P. C.T.H.&S. E.
Account
GRross NEeT GRoOsS NET
EXPENDITURES CHARGES EXPENDITURES CHARGES
Nonoperating property........cooiveiiiiii e b3 18,833.38 |§ 80,878.04 |% 1,427.00 '8 1,427.00
Track material loaned........... .. ... ..o o ool 2,217.96 B 19168 | oo
’ I
Total. .o $ 11,616.42 §& 84,069.72 ‘S 1,427.00 1% 1,427.00
Credits shown in italics.
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ANNUAL REPORT FOR 1945

SECURITIES OWNED, DECEMBER 31, 1945

NUMBER OF
DEscRIPTION SHARES
StocKs:
Affiliated companies:
Chicago, Milwaukee & Gary Ry. Co................... .. oo, A 10,000 (& 1,000,000.00 & 1.00
Chicago, Terre Haute & Southeastern Ry. Co......................... A 40,470.95 4,047,095.00 404,709.50
Chicago Union Station Co...... ... ... .. . . . . . . . i A 7,000 700,000.00 7,000.00
Continental Telegraph Co.............. ... ... ... . i .. | 50 5,000.00 300.00
Cowlitz, Chehalis & Cascade Ry. .......... ... ... ... ... ........... A 699.71+ 69,971.03 134,429.97
Davenport, Rock Island & North Western Ry. Co. .................... A 15,000 1,500,000.00 1,750,000,00
Des Moines Union Ry. Co.......oo i e A 1,000 100,000.00 100,000.00
Des Moines Union Ry. Co....ooooi o e B 1,000 100,000.00 26,000.00
Excelsior Coal Co. ... v A 250 25,000.00 56,750.00
Indiana Harbor Belt R.R. Co...ovive ot n e A 15,200 1,520,000.00 1,520,000.00
Kansas City Terminal Ry.Co........................cccoeiei.. C 1,833.33 183,333.33 183,333.33
Milwaukee Land Co...... ..o ;A 5,000 | 500,000.00 500,000.00
Minneapolis Eastern Ry, Co........ ..o i A 625 62,500.00 15,475.00
Railway Express Agency, Incorporated......... ... ... ... ........... 26 None 2,600.00
Republic Coal Co.... ... .. ... . . . . A 1,000 100,000.00 160,000.00
St. Paul Union Depot Co. ... A 1,036 103,600.00 130,475.00
The Milwaukee Motor Transportation Co............................. A 500 50,000.00 50,000.00
The Minnesota Transfer Ry. Co. .......... ... .. .. . i i us A 913 91,300.00 91,300.00
Nonaffiliated companies:
Miscellaneous StOCKS. ... ... o 8,607.50 7,337.00
Bonps:
Affiliated companies: : \
Chicago, Terre Haute & Southeastern Ry. Co.... .................. ... Ao 1,515,000.00 1,437,800.00
Minneapolis BEastern Ry. Co........ ... . i i i Ao - 49,000.00 39,200.00
NoTEs: |
Affiliated companies: I
Chicago, Terre Haute & Southeastern Ry. Co......................... - 640,392.30 640,302.30
Cowlitz, Chehalis & Cascade Ry ... ... .. .. . . . . i i, 18,750.00 18,750.00
Kansas City Terminal Ry. Co............ ... ... .. .. Ao J 60,948.21 60,948.21
Milwaukee Land Co.... ... ... ... ... . A 2,652,000.00 . 2,652,000.00
Nonaffiliated companies:
Yellowstone Park Co......oooi i | 12,634.00 12,634.00
[

Total. o e e |°§ 15,115,131.37 '% 9,941 435 .31

A—Pledged under Chicago, Milwaukee, St. Paul and Pacific Railroad Company First mortgage, except Directors’ qualifying
shares.

B—Deposited with Iowa-Des Moines National Bank & Trust Co., Des Moines, Iowa, under Stock Trust Agreement, dated April
2, 1930, and pledged under the First mortgage. .

C—Deposited with First National Bank of Kansas City, Mo., under Stock Trust Agreement, dated June 12, 1909, and pledged
under the I'irst mortgage, except Directors’ qualifying shares.
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CHICAGO,  MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

LONG TERM DEBT, DECEMBER 31, 1945

INTEREST
TorAL
DESCRIPTION OF SECURITIES NI[)A’;P[]?RIO’I‘FY (I Hanps ACCRUED
: A OF a DuriNG
PusLIic) é PavaBLe THE YEAR— =~
CHARGED
% ! To INncOME
FunpED DEBT UNMATURED
F1xep INTEREST BEARING:
First mortgage, Serles A............. ... ... . ... ...... Jan. 1,1994  59,515,100.00 4 J&J1 $2,276,175.73
CONTINGENT INTEREST BEARING: ‘
General mortgage income, Series A........................ Jan. 1, 2019 \ 56,742,600.00 415 | Aprill 2,553,417.00
General mortgage convertible income, Series B............ Jan.: 1, 2044 51 422 100.00 4/ \ April 1 2,313,994.50
Total mortgage bonds—Contingent interest bearing...... .......... . ... 108,164, 700 00 ... 4,867,411.50
Total funded debt unmatured .......................................... 167,679,800.00 ..... ...... ... ....... 7 143 587.23
EquipMENT OBLIGATIONS \ \
Equipment trust certificates, L............ . ... ... ... .. ... Mar. 1,1945 ... ....... 414  March 1 2,130.00
Equipment trust certificates, M......... . .. ... ... . .. ... .. ©®Sept. 1, 1947 217,000.00 | 214 M & S1 6,800.00
Equipment trust certificates, N....... .. e May 1,1945 ... ............. 214  May 1 100.00
Equipment trust certificates, O............................. ®Sept. 1, 1946 171,000.00 | 4 | M&S1 17,080.00
Equipment trust certificates, P...... ... ... ... ... L Jan. 1, 1952 1,484,000.00 3l J & J1 51,940.00
Equipment trust certificates, Q........... ...... P, ®OMar. 1, 1952 1,239,000.00 3% M&S1 41,226.24
Equipment trust certificates, R............................. MAug. 1, 1952 896,000.00 | 334, F &A1 36,400.00
Equipment trust certificates, S. . ........... ... ... ... ... .. WApr. 1,1953 1 1,192,000.00 | 334 , A& O 1 46,096.86
Equipment trust certificates, T............................. @Apr. 1, 1954 1,152,000.00 | 3 A&O1 35,520.00
Equipment trust certificates, U............. ... ... ... ... ®Dec. 1,.1949 1,874,000.00 | 2¥5 | J& D 1 58,491.67
Equipment trust certificates, V........ .. ... .. ... ... OApr. 1, 1951 1,716,000.00 , 234 | A& O1 39,780.00
Equipment trust certificates, W......... ... ... ... ... ... ®Nov. 1, 1948 1,176,000.00 134 | M & N 1 19,314.50
Equipment trust certificates, X.......... ... ... .. .. ... .. .. ®Mar. 1, 1954 6,171,000.00 174 ' M & S1 121,378.70
Equipment trust certificates, Y. ......... ... ...... ... .. .. @Apr. 1, 1955 1,995,000.00 134 A &O1 o 13,139.14
Liability for purchase of equipment under lease and con-| !
ditional sale agreements: !
LEASE:
General American Transportation Corp.
Thirty-five hopperears............................. Aug. 1, 1955 $ 89,699.81 3 Monthly IR 2,820.14
CONDITIONAL SALE AGREEMENTS:
Assigned to Continental Illinois National Bank and,
Trust Co. of Chicago, Illinois: !
The Baldwin Locomotive Works :
Two diesel switching locomotives......... ... ... Dec. 1, 1948 | 65,004.80 2 Monthly 1,491.60
Assigned to The New York Trust Company:
Electro-Motive Corporation i .
Ten diesel switching locomotives..................| Jan. 1, 1949 253,060.13 2 Monthly 5,785.99
Assigned to Seattle-First National Bank: |
General Motors Corporation
Five diesel freight locomotives... . ............. ... Aug. 1, 1953 * 1,834,519.00 , 1.6 FM,A&N1 13,241.66
Fairbanks, Morse & Co.
Six diesel switching locomotives. .................. ‘ Nov. 1,1953 1 * 355,500.00 1.6 1 F, M, A&N1 1,674.79
Three diesel switching locomotives................ | Feb. 1,1954 * 177,750.00 1.6 F, M, A&N1 302.84
The Baldwin Locomotive Works
Four diesel switching locomotives.............. ... Nov. 1,1953 * 237,00000 1.6 ¥, M, A&N1 1,174.47
American Locomotive Company
Six diesel switching locomotives. . | Nov.1,1958 * 35550000 1.6 I, M A&NI1 1,696.54
Paul B. Robb and Edward J. Friedrich
Five hundred flat cars.................. .. ... ..... Feb. 1, 1954 ‘ *825,000.00 ‘ 1.6 F,M,A&N1, 1,089.07
Total equipment obligations... . ..... . ..... ... .. ... .. ... ... ... 23,476,033.74 ... .. ... L. 518,647.21
ToraL Long TERM DEBT....... .. ... ... 0o i ‘&191 155,833.74 ... ... L. 187,662,234 .44

®The principal of equipment trust certificates mature in annual and semi-annual installments; the final date of maturlty

for each issue being stated in the table above,

#Excludes $10,799.42 interest accrued during year and charged to Investment Account.

*Liability further ¢videnced by notes.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

DETAILED STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES
FOR THE YEARS ENDED DECEMBER 31, 1945 AND 1944

RAILWAY OPERAT

ING REVENUES

1945 1944 INCREASE DECREASE
TRANSPORTATION

Frelghb. e $168,950,558.03 ($171,448,855.08 . ... ... ... ... .. 8 2,498,297.05
PSSO ..o et 37,107,493.94 | 33,885,098.31 |8 3,221,405.63 |...............
BagEage. ... 78,466.40 56,113.85 22,352.55 ... ..o
SLEEPING CAT. - - v v vs oo e e 892,822.00 843,300.99 4952101 |- .o
Parlor and chaircar. ... ... . . 299,879.04 292,759.69 711985 |
Mail. 3,442,374.19 3,444,699.93 |............... 2,325.74
DTS . oo 5,916,488.20 5,269,518.94 646,969.26 |............ ...
Other pagsenger train.............. . i 258,990.82 536,468.06 |............... 277,477.24
MIALK. 420,427.23 266,380.53 154,046.70 |...............
SWItChIng. ..ot 3,807,615.97 3,056,434.59 |..... ... ... .. 58,818.62

Total transport_atio_n TEVENUE. ... \oee et 221,265,115.82 | 220,000,529.97 1,264,585.85 .. .............

INCIDENTAL

Dining and buffet....... ... . ... . 2,636,309.60 2,411,271.48 225,038.12 |...............
Hotel and restaurant. ... ........ .. .. ... o 123,268.67 109,008.46 14,170.21 |...............
Station, train and boat privileges. ...l 49,786.51 45221.29 4,565.22 |...............
Parcel Toom. ... ... 88.50 83.60 4.90 ...
Storage—Freight.......... ... . . 24,342.71 27,545.13 |.. .. ... ... 3,202.42
Storage—Baggage . .. vt 13,048.14 | 12,053.46 99468 | ... ...
DOIUITAZE . . oot ettt vttt 887,783.31 ! 789,233.11 98,650.20 |...............
Telegraph and telephone.......... ... .. .. ... ... ... ... ..., 302,525.43 32,492.43 270,033.00 |.... ..........
Stockyard.. ... 86,362.60 83,010.99 3,35061 1...............
POWET . .ot 93,087.90 100,626.42 |............... 7,538.52
Rents of buildings and other property................ . ... . ..., 771,577.91 262,079.54 509,498.37 |..... ..
Miscellaneous. .. .. ... .. . | 556,213.43 479,815.29 76,398.14 |. ... ...

Total incidental operating revenue......................... . 5,544,394.71 ‘ 4,352,531.20 1,191,863.51 L

Jomnt Facruiy

Joint facility—Credit.............. ... ... . ... . 2,153,880.20 2,373,175.78 |. ......... ... 219,295.58
Joint facility—Debit... ... ... 16,454.56 16,548.76 | ... ... ...... . 89.20

Total joint facility operating revenue....................... 2,137,425.64 , 2,356,632.02 |. ... ... ..... 219,206.38

Total railway operating revenues..............ovveereonn... 5228,946,936.17 '?5226,709,693.19 $ 2,237,24298 |...............

RATLWAY OPERATING EXPENSES
1945 1944 j INCREASE DECREASE
MAINTENANCE OF WAY AND STRUCTURES ‘
Superintendenee. . ...v v I8 2,080,762.11 I$ 2,029,688.91 |» 60,073.20 ...............
Roadway maintenance. .............ooouir e, 5,201,027.00 6,319,008.71 ............... IS 1,117,981.71
Tunnels and subways. ......... ... 129,795.52 116,748.91 13,046.61 ... ... ... ...
Bridges, trestles, and eulverts...................... ... ... 1,556,110.81 1,512,693.28 43,417.53 ... L.
TIQS ............................................................ 4,357,112.94 4,054,224.25 302,888.69 ... ... ........
Rails............. e ‘ 789,191.56 720,953.69 68,237.87 ... ...........
Other track material.......... . ... ... .. ... .. 1,459,633.03 1,282,321.58 177,31145 . ..............
Ballast................. D 1,088,259.42 860,241.46 228 01796 ...............
Track laying and surfacing............. ... .. .. ... 10,341,605.60  10,514,700.07 ........ ....... 173,094.47
Fences, snowsheds, and signs.....................o..oo L 339,369.83 314,978.23 24,391.60 ...............
Station and office buildings. ...................... ..o 1,634,950.46 1,724,208.13 ............... 89,257.67
Roadway buildings................. ... .. 377,938.77 246,101.26 131,837.51 ...............
Water stations............... ... 261,820.05 238,732.31 23,087.74 ... ........
Fuel stations................o o i 155,434.64 139,722.88 1571176 ... ... ....
Shops and enginehouses. ............. o viir i 1,081,795.37 971,925.73 - 109,869.64 ... ........ ...
s




ANNUAL REPORT FOR 1945

RAILWAY OPERATING REVENUES AND EXPENSES—CoONTINUED
RAILWAY OPERATING EXPENSES—CoNTINUED

| |
! 1945 . 1944 INCREASE DECREASE
|__7 . — —— —
MAINTENANCE OF WAY AND STRUCTURES
Storage warehouses. ... ... .. % 69044 |. ... % 690.44
Wharves and docks........ .. ... ... R 189,892.48 ’ 40,616.43 |$ 149,276.056 ...............
Telegraph and telephone lines.................................... 481,361.68 326,532.02 154,829.66 ...............
Signals and-interlockers............ ... ... .. .. ol 819,348.06 795,971.80 23,376.26 ...............
Powerplants..... ... oo e 61,218.90 28,333.39 32,885.51 ...
Power-transmission systems..... ......... .. i i 230,676.89 244,804.91 |. . ........... .. 14,128.02
Miscellaneous structures. ...ttt i 34,616.85 24,077.11 10,5639.74 ... ... ...
Road property—Depreciation...........ccvivii i 3,779,329.58 3,216,574.22 562,755.36 . ..............
Retirements—Road.......... ... o i 2,447,849.72 586,582.06 1,861,267.66 ...............
Deferred maintenance—Way and structures.... ............ ... ... 808,118.00 2,226,878.00 ... ... ......... 1,417,155.00
Roadway machines....... ... 411,500.93 | 380,117.43 31,383.50 ...l
Dismantling retired road property........... ... ... ..., 438,725.31 293,972.99 144 75232 ...
Road—Amortization of defense projects.. . ....................... 1,638,773.35 261,967.03 1,376,806.32 ...............
Small tools and supplies. ....... ... ... .. . .. ... .. ... 607,311.84 565,004.40 42,307.44 ...............
Removing snow, ice, and sand.................... ... ool 606,379.30 434,646.39 171,732.91 ...............
Public improvements—Maintenance..............ciiiiriine... 407,224.34 385,604.58 21,619.76 ... ... ... ...
Injuries t0 PerSONS. ...t i e 241,884.99 152,184.88 89,700.11 ...............
ISUrANCE. .t e 37,669.33 32,427.92 5,241.41 .. ...
Stationery and printing........ ...t e 36,478.53 35,204.22 1,274.31 ..o
OTREr EXPEIISES . . . vttt ottt e e 197,544.43 158,270.95 39,273.48 ... ..
Right-of-way expenses. ......... ... ... ... .. i i 43,934.21 91,21241 | .......... ..., 47,278.20
Maintaining joint tracks, yards, and other facilities—Debit....... 2,607,316.82 2,468,130.70 139,186.12 ...............
Maintaining joint tracks, yards, and other facilities—Credit....... 443 296.00 4BATB6.88 | 22,439.68
Total maintenance of way and structures................... 44 931, 430 65  38,878,167.10 6,053,263.55 . ..............
T
MAINTENANCE OF EQUIPMENT
Superintendence. ... e | 1,096,518.57 1,022,037.03 74,481.54 ... ..........
ShOp MAChINETY ..+ v v 896,389.20 819.563.13 76,826.07 ... ...
Power-plant machinery...... ... . ... ... 163,310.00 137,961.31 25,348.69 ... ... ... ..
Shop and power-plant machinery—Depreciation .................. 251,447.19 245,533.25 591394 ...
Dismantling retired shop and power-plant machinery.............. 7,701.99 3,276.96 4,425.08 ... .. ...
Steam locomotives—Repairs.......... ... ... .. 10,417,924.97  10,886,150.19 .. ............. 468,225.22
Other locomotives—Repairs. ...y, 1,715,568.75 1,386,335.01 329,233.74 ... .. ...
Freight-train cars—Repairs......... ... i 8,933,679.45 8,201,729.08 641,950.37 ...
Passenger-train cars—Repairs. . 3,911,860.50 3,354,438.75 557,421.75 1. . ... o ...
Floating equipment—Repairs................... ... 47,202.22 28,615.18 18,687.04 ............. ..
Work equipment—Repairs...............coii i 753,061.13 693,748.39 59,312.74 ... . ...
Miscellaneous equipment—Repairs.......................oL 103,819.91 70,931.35 32,888.56 ...............
Dismantling retired equipment................................... 44,276.71 25,363.72 18,912.99 ... ...........
Retirements—Equipment, . ... ... . ... ... ... G,077.650 ... .. ... ... 6,077.50 ... ... ... ...
Equipment—Depreciation. ... ....... ..o 6,394,687.85 6,349,406.40 45,281.45 ...
Equipment—Amortization of defense projects..................... 16,245,135.84 2,057,585.82  14,187,550.02 ...............
Injuries t0 Persons. ... ... .. .. 161,594.99 111,123.76 50,471.23 ... ...
InSUrance. ... ... 55,083.36 56,024.70 ... ... 841.34
Stationery and printing........... .o i 32,196.19 20,929.70 2,266.49 ... ...
(65 Tc) 5y o3 o1 T FA A 117,699.52 60,717.29 56,982.23 ...............
Joint maintenance of equipment expenses—Debit.................. 273,372.50 259,174.37 14,198.13 ... .. ...
Joint maintenance of equipment expenses—Credit................. 23,116.13 24,070.60 . ............. 954.47
Deferred maintenance—Equipment ............ ..o 563,777.00 836,671.00 . ............. 272,794.00
Total maintenance of equipment........................... | 51,029,360.21  35,028,903.79 | 16,000,456.42 ...............
\
TRAFFIC
Superintendence.......... ... ... ... o 966,413.36 924,426.94 41,986.42 ... ... ...
Outside BZENCIES. .. ..ot 1,751,788.97 1,869,199.12 . .......... ... 117,410.15
AVErtISING. .. ..ot 536,907.59 472,491.52 64,416.07 |......... ......
Traffic associations....... ..o e e 127,304.00 101,918.78 25,385.22 |...............
Industrial and immigration bureaus.............c..ovviei. ... 87,524.90 70,107.50 17,417.40 | ..............
OBUTBNCE . oot vttt et e 408.89 334.28 7461 |
Stationery and printing.......... ... .. .. ... 122,403.14 132,119.11 |............... 9,715.97
Ot T X PO S, .t vv v vttt et e e \ 126.00 232.00 |, 106.00
Total trafficexpenses.............. ... ... .. ... ... .. :&3 3,592,876. 85 $ 3,570,829.25 |$ 22,047.60 ............ ...




CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

RAILWAY OPERATING REVENUES AND EXPENSES—CONCLUDED
RAILWAY OPERATING EXPENSES—CoONCLUDED

|
1945 | 1944 INCREASE DECREASE
TRANSPORTATION _
Superintendence. ... ...t e 3 1,861,575.02 |$ 1,752,287.50 $  109,287.52 |... . ...........
Dispatehing trains..............o o i i 875,058.90 843,700.25 31,358.65 |...............
Station employees. ... ... e 11,671,644.49 10,894,876.12 776,768.37 | ... ... ...
Weighing, inspection, and demurrage bureaus..................... 208,917.48 211,802.80 |............... 2,885.32
Station supplies and eXpenses. ...t 700,288.70 610,380.59 89,908.11 |. ... ... ... ...
Yardmasters and yard elerks........... .. ... . 1,994,890.09 1,904,921.03 89,969.06 |...............
Yard conductors and brakemen. ............. ... ... 5,568,175.69 5,320,235.48 247,940.21 | ... L.
Yard switch and signal tenders.......... ... . .. 391,297.03 371,101.55 20,195.48 |...............
Yard enginemen. .........oorin i e 2,726,752.44 2,667,866.40 58,886.04 |...............
Yard motormen. ... ... 1,118,306.54 996,076.97 12222957 |...............
Yard switching fuel........ ... i 1,453,194.18 1,369,640.56 83,553.62 |...............
Yard switehing power purchased.............cooi . 9,838.97 12,057.61 1. ... ... .. 2,218.64
‘Water for yard locomotives.........................o.ooL 168,569.45 153,057.46 15,511.99 | ... .....
Lubricants for yard locomotives................. ... ..ol 59,872.02 63,108.22 . ... ... ... 3,326.20
Other supplies for yard locomotives.............................. 54,503.15 48,156.30 6,346.85 |....... ... ....
Enginehouse expenses—Yard......... ... . ... L 1,273,525.68 1,286,098.22 |............... 12,572.54
Yard supplies and expenses...........oooreiiii i 110,356.81 98,244.38 12,112.43 | ..............
Operating joint yards and terminals—Debit....................... 2,803,457.51 2,824,065.47 |............... 20,607.96
Operating joint yards and terminals—Credit...................... 270,614.85 294,881,381 |............... 24,266.46
Train enginemen............cooovviiiit i 7,197,743.65 7,208,159.41 4. ... .. 10,415.76
Train motormen....... ...ttt 1,538,527.95 1,230,666.38 307,861.57 |...............
Train fUel. ...ttt 0.638,564.40 0,274,547 .97 364,016.43 |
Train power purchased. ... 1,480,609.94 1,606,680.41 | ... ... 126,070.47
Water for train locomotives. ... 729,031.96 707,982.01 21,049.95 |............ ...
Lubricants for train locomotives.......... ... ... ... ... ... ... 392,140.16 356,489.62 35,650.54 |............ ...
Other supplies for train locomotives.............................. 174,113.96 154,618.09 1049587 |............. ..
Bnginehouse expenses—Train........... ... . ... ... L 2,530,025.12 2,494,931.02 35,094.10 |...............
TraINmIEN. . . ...t e 9,892,768.24 9,764,486.86 12828138 |. ..o,
Train supplies and expenses. ... 5,223,420.08 4,746,399.99 477,020.09 |. ... ...,
Operating sleeping cars....................o o 394,460.65 383,739.05 10,721.60 |...............
Signal and interlocker operation........... .. ... ... ... L 493,259.33 455,572.57 37.686.76 ... ....... ...
Crossing protection............c..oo 562,137.33 551,696.12 10,441.21 |0
Drawbridge operation..............oooiiiiiii i 98,178.90 90,897.11 728179 |
Telegraph and telephone operation............................... 597.056.93 596,251.11 70,805.82 | ... ... ... ..
Operating floating equipment......................... ... 158,434.75 166,122.57 |............... 7,687.82
Stationery and printing............ ... i 313,755.41 288,038.14 25 717.27 | ... .
Other EXPENSES. .\ttt vt ettt 776.677.77 762,748.76 13.920.01 |...............
Operating joint tracks and facilities—Debit....................... 803.239.73 800,257.52 2.082.21 | ..
Operating joint tracks and facilities—Credit...................... 395,088.5 898,876.68 | .. ... ... .. 3,792.14
Insurance.................oo 88,620.70 81,598.14 7,022.56 |
Clearing wreeks.................. 154,075.09 131,252.65 22,822.44 | ...
Damage to property..... ..o 126.628.87 97,449 .81 20179.06 |...............
Damage to live stock on right-of-way.................. ... ... ... 101.405.27 109,049.61 ... ... 1 7,644.34
Loss and damage—Freight..................... ... 2,1311479_97 1,198,537.34 032,042.63 | ... ...l
Loss and damage—Baggage...... ...t 14,276.31 16,993.26 | .. ... .. ... 2,716.95
CInjuries tO PersOnS.....ov vt e 769,314.08 913,873.37 |0 i 144,559.29
Total transportation expenses.................... ..., 78,764,472.31 74,853,048 .81 3,911,423.50 | ..............
MiscELLANEOUS OPERATIONS -
Dining and buffet service............cooiiii i 2,654,181.93 2,512,384.28 141,797.65 | .......... .. ..
Hotels and restaurants............. ... ... ... ..o 3,420.14 2,647.14 773.00 |. ...l
Stockyards. ... ..o e 84,071.24 69,946.40 15,024.84 |............ .
Producing power sold......... .. 59,451.23 58,236.15 1,215.08 | ... ..
Total misecellaneous operations............................. 2,802,024.54 2,643,213.97 158,810.57 | ..............
GENERAL ‘

Salaries and expenses of general officers........................... - 426,994.00 416.516.35 10,477.65 |. ... ...
Salaries and exgenses of clerks and attendants............... e 4,168,297.55 4,120,429.59 41,867.96 |...............
General office supplies and eXpenses..............ooovvreennnn. .. 250,276.74 20/,24%.70 43,033.04 |...............
AW ERPENSES. .. oottt e 346,059.33 311,775.30 34,284.03 |...............
Insurance. .. ... ... ... 2,651.44 2,510.98 14046 |...............
POnSIONS. ..o\ttt 64,685.14 50,881.09 13,804.05 |............. ..
Stationery and printing...... ... o i 164,510.68 155,728.78 878190 |........... ...
Valuation eRpenses. ... ... oot 29,076.71 31,860.81 |............... 2,784.10
Ot her EXPENSES. .. ..ottt ettt e e e 156,900.10 176,873.91 |............... 19,973.81
General joint faecilities—Debit. ... ... ... ... i 134,074.36 137,332.97 | ... ... 3,258.61
General joint facilities—Credit.....................cco oo 4,273.37 5,809.84 | ... .. _ L,58647
Total general eXpenses. ..o verr s iiinrnnrrersnsaerenennns 5,739,252.68 5,611,343.64 127,900.04 .. ...
Grand total railway operating expenses.................... |$186,859,417.24 8160,585,506.56 |$ 26,273,910.68 |...............




ANNUAL REPORT FOR 1945

NET RAILWAY OPERATING INCOME ITEMS—1045 1944 AND 1920 SHOWING PERCENTAGES
OF RAILWAY OPERATING REVENULS

\ 1945 1944 1929
ITeNs PERCENT Per CENT PERCENT
AMOUNT Ry. Orr. AMOUNT Ry. Orpr. AMOUNT Ry. Orr
‘ REevs. REvs. Revs.
RaiLway OPERATING REVENUES: ‘ {
Froight. .. ... ... 1$ 168,950,558 73.80 |8 171,448,855 75.62 |$ 137,176,431 | 80.05
Passenger.......... ... o ‘ 37,107,494 16.21 33,885,998 14.95 16,753,297 9.78
Mail. oo 3,442,374 1.50 3,444,700 1.52 3,845,985 2.24
CExpress.... 5,916,488 2.59 \ 5,269,519 2.32 4,573 529 2.67
Switching......... ... ... ... ... ... 3,807,615 1.70 3,956,435 1.75 3,732,424 2.18
All other transportation................ .. ... ... 1,950,586 .85 1,995,023 .88 2,295,273 1.34
Incidental. . ............ ... ... ... ... 5,544,395 2.42 4,352 531 1.92 2,377,511 1.39
Joint facility—Net Cr................... ... ... ... 2,137,426 { .93 2,356,632 1.04 606,935 .35
Total.o oo 228,946,936 100.00 | 226,709,693 100.00 171,361,385 | 100.00
RaiLway OPERATING EXPENSES: I ‘
*Maintenance of way and structures................ 44,931,431 | 19.63 38,878,167 17.15 27,885,867 16.27
#Maintenance of equipment.......... ... ... ... ... | 51,029,360 22.29 35,028,904 15.45 31,136,446 18.17
Trafficexpenses......... .. ... ... ... ... ... 3,592,877 1.57 3,570,829 1.57 3,863,536 2.26
Transportation expenses................... ... ... 78,764,472 34.40 74,853,049 33.02 60,471,448 | 35.29
Miscellancous operations. ..................... ... 2,802,024 1.22 2,643,214 1.17 1,346,620 .78
General expenses.................. ... .......... 5,739,253 2.51 5,611,343 2.47 4,647,003 2.71
Transportation [or investment—Cr........ ... ... ..o ‘; ....................... 550,059 .32
Total.........co 186,859,417 81.62 160,585,506 |  70.83 128,800,861 | 75.16
NeT REVENUE FroM Rarmnway OPERATIONS. ... ... .. 42,087,519 \ 18.3% 66,124,187 29.17 42,560,524 | 24.84
Ramway Tax AccruALs: ’ !
Federal income and excess profits.............. ... ! 991,000 48 15,952,000 704 oo
Property, payroll and other................... ... ' 13,058,000 5.70 : 13,221,000 5.83 0,648,012 5.63
Total. ... 12,067,000 | 5.27 29,173,000 12.87 9,648,912 5.63
UncoLLEcTIBLE RAILWAY REVENUES....... ... ... .. oo T P 12,589 .0l
EquipMENT RENTS—NET DR..... ... ... ... ... ... ‘ 1,116,152 .49 440,065 .19 3,095,309 2.33
Joint Faciuiry ReEnts—NET DRo..oooooooo o0 P 2,322,0377‘ ﬂ 3,801,603 1.68 2,629,391 1.54
NET Ramuway OPERATING INCOME. . . ............... ‘S 26,582,330 | 11.61 ‘S 32,709,519 14.43 (% 26,274,323 15.33
*Includes for depreciation, amortization and retire-
ment charges—Road . ........................... 3 7,865,953 3.44 § 4,065,123 1.79 8 1,426,685 .83
#Includes for depreciation, amortization and retire-
ment charges—Equipment..... ... .. ... ... .. ..., $ 22,884,903 10.00 8 8,652,526 382 % 6,486,835 3.79

RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
BY MONTHS FOR THE YEAR ENDED DECEMBER 31, 1945

NEr REVENUE‘

Jornt
RatLway RaLway RarLway Ratnway EquipmenT NET RAlLWAY
1945 OPERATING OPERATING Riﬁg\ﬁxY Tax OpreraTING  RENTS-NET RIJ:‘,‘:\‘S‘ISI:—II{TX;:T : OPERATING

REVENUES ExprENSES OPERATIONS ACCRUALS Income Dr. ‘DR‘ IncoME
January. ... » 19,325,826.18 1$13,266,096.02 % 6,059,730.16 ($3,255,000.00 % 2,804,730.16 , 89,841.41 1% 176,353.26 18 2,538, 535.49
February...| 17,534,962.87 12,492,149.71 | 5042,813.16 | 2,496,000.00  2,546,813.16  160,729.86  215,027.02  2,492,515.50
March......| 18,733,632.83 13,667,332.18 5,066,300.65 | 2,575,000.00 2,491,300.65 218,187.72 215,784.40 2,493,653.97
April........ 18,543,969.63 14,295,657.82 | 4,248,311.81 | 1,862,000.00 2,386,311.81 122,747.79 195,011.42 2,314,048.18
May........ 19,465,671.48 14,790,586.94 4,675,084.54 | 2,141,000.00 2,534,084.54 4,019.37 176,787.59 2,3563,277.58
June........ 21,600,099.68 15,705,580.51 | 5,805,410.17 | 3,153,000.00  2,742,419.17 49.753.27  199,772.34 2,492 803.56
July........ 19,998,585.08 15,705,509.86 4,293,075.22 | 1,563,000.00 2,730,075.22 165,416.87 181,163.59 2,383,494.76
August...... 20,279,566.50 ' 15,347,173.48 ’ 4,932,393.02 | 2,071,000.00 2,861,393.02 230,505.60 \ 173,414.03 2,457,473.39
September. .| 18,456,400.90 ‘ 17,812,457.25 643,943.65 | 1,888,000.00 2,531,943.65 372,125.21 182,477.34 1,977,341.10
October. .. .. 20,055.675.44 18,215244.18 | 1,840,431.26 | 778,000.00  2,618,431.26  212.619.06  159,176.41 | 2.246.635.79
November..| 18,394,733.73 17,637,972.28 756,761.45 | 1,607.000.00 | 2,363,761.45  205.923.82  233.068.79 | 1,924 768.84
December. .| 16,556,911.85 ‘ 17,923,657.01 ‘ 1,366,746.16 | 2,776,000.00 287,562.07 ‘214,000.66 907,692.11

" Total...[$228,946,936.17 ~$l86,859,417.24 [$42,087,518.93 ‘$12,067,000.00 {%30,020,518.93 ’31,116,151.81 ‘$2,322,036.85 $26,582,330.27

1,409,254.84 |
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

FREIGHT TRAFFIC
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REVENUE FREIGHT TRAFFIC STATISTICS—EXCLUDING TRUCK SERVICE—TEN YEARS, 1036-1945

ANNUAL REPORT FOR 1945

IREIGHT REVENUE

AVERAGE
Tons Ton
YEAR CARRIED MIiLES %{;}UL_ p Per
ILES ToraL TER Ton MiLE
i - | - ON (Cents)
1936, ... 36,233,222 9,689,405,998 267.42 91,560,382 § 2.53 .945
1937 .o 35,392,439 9,691,026,608 273.82 88,580,700 2.50 914
1938, ... 30,934,327 8,479,448 397 274 .11 82,220,776 2.66 .970
1939. . ... 33,841,422 9,234,307,122 272.87 88,623,648 2.62 .960
1940, .. .o 35,320,967 10,097,196,568 285.87 95,115,270 2.69 942
1941, ... ... 42,907,270 12,804,595,331 208.42 117,247,949 2.73 916
1942, .. ... 48 718,373 15,908,488,274 326.54 146,598,183 3.01 1922
1943 ... o 53,824,310 18,209,707,441 338.32 173,866,487 3.23 .955
1944 ... oL 53,744,554 18,323,916,893 340.94 171,262,207 3.19 .935
1945, . 52,326,187 18,182,059,634 347 .48 168,770,268 3.23 .028
REVENUE PASSENGER STATISTICS—EXCLUDING BUS SERVICE—TEN YEARS, 1936-1945
PisSENGER REVENUE
| AVERAGE
YEAR PASSENGERS PASSENGER DISTANCE Per
CARRIED MILES TRAVELED ToTAL PEr PAssSENGER
| —MiLEs ora PAsSENGER MiLe
: - (CENTS)
OraeEr TuaN COMMUTATION
1936, . ... ... 2,571,157 405,470,074 157.70 7,236,300 $ 2.81 1.785
1937. .. e 2,724,890 447,224 211 164.13 7,996,878 2.93 1.788
1938. .. e 2,414,120 398,409,465 165.03 7,493,412 3.10 1.881
1939, . oo 2,419,949 406,766,397 168.09 7,562,557 3.13 1.859
1940, . ... 2,521,805 429,870,167 | 170.46 7,735,173 3.07 1.799
1941, ... ... ... 2,854,905 515,785,044 ‘ 180.67 9,226,806 3.23 1.789
1942, . .. 4,587,449 919,502,420 200.44 17,221,694 3.75 1.873
1943, ... . 6,765,399 1,702,392,425 251.63 30,390,960 4.49 1.785
1944 .. L. 7,392,345 1,876,782,311 253.88 33,186,313 4.49 1.768
1945, .. . 7,599,295 2,093,962,765 275.55 36,359,300 4.78 1,736
COMMUTATION
1936, ... ..o 1,605,549 30,274,718 17 .86 266,340 .16 .880
1937. .. 1,803,136 33,300,871 18.47 293,237 .16 .881
1938. .. .o 1,835,672 35,504,859 19.34 309,708 17 .872
1939. ... ... 1,992,809 38,670,537 19.41 336,233 .17 .869
1940, . ... ... ... ... 2,172,714 42,743,602 19.67 370,206 17 .866
1041, ... ... 2,455,023 48,727,616 19.85 419,878 17 .862
1942 ... 3,049,365 62,902,363 , 20.63 544,191 .18 .865
1943, ... 3,368,241 69,407,765 20.61 613,078 .18 .883
1944, ... .o 3,677,257 76,252,098 20.74 688,784 .19 .903
1945, .0 o 3,744,015 77,889,920 20.80 741,919 .20 .953
ToraL
1936, ..o 4,266,706 435,744,792 102.13 7,502,640 $ 1.76 1.722
1987, .. . 4,528,026 480,525,082 106.12, 8,290,115 1.83 1.725
1938, .o 4,249,792 433,914,324 102.10 7,803,120 1.84 1.798
1939. ... ... 4,412,758 445,436,934 100.94 7,898,790 1.79 1.773
1940, .. ..o 4,694,519 472,613,769 100.67 8,105,379 1.73 1.715
1941, ... 5,309,928 564,512,660 106.31 9,646,684 1.82 1.709
1942 ... ... 7,636,814 982,404,783 128.64 17,765,885 2.33 1.808
1943, .. o 10,133,640 1,771,800,190 174 .84 31,004,038 3.06 1.750
1944 ... 11,069,602 1,953,034,409 176.43 33,875,097 3.06 1.734
1945. ... ... 11,343,310 2,171,852,685 191.47 37,101,219 3.27 1.708
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CHICAGO,- MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

TRANSPORTATION STATISTICS—RAIL LINE—AGGREGATES, 1945-1941

ITEMS 1945 1944 1943 1942 1941
PASSENGER-TRAIN SERVICE
Average mileage of road operated in passenger service.| 6,974.82 6,975.52 6,978.35 7,078.69 7,121.10
TRAIN-MILES: :
With locomotives—Ordinary......... ... ... ... ... .. 13,487,317 12,802,754 11,964,434 10,659,298 | 10,313,847
Without locomotives—Motor cars. . ...... ... ... ... 714,158 872,705 | 885,828 864,975 892,060
_ _ | _
Total .o oo 14,201,475 13,675,549 12,850,262 11,524,273 11,205,907
Train-hours. .. ... ... . ... 387,838 370,010 349,504 307,645 297,215
| [
|
LOCOMOTIVE-MILES :
Prineipal. .. ..o 13,487,317 12,802,754 11,964,434 10,659,298 10,313,847
Helper.......... .. 331,355 309,027 479,160 298,912 196,089
Taght. oo 393,264 329,988 323,006 258,203 195,763
Train switehing. .. ........ .. ... ... . ... ... 666 60 522 468 2,184
Yard switching. .. ... ... 670,188 | 627,590 580,014 512,578 494,688
Total oo 14,882,700 | 14,060,410 13,347,136 | 11,720,450 | 11,202,571
R = e - - - :
CAR-MILES:
Passenger coaches......... . o 37,272,692 35,322,255 32,642,079 24,343,188 20,727,084
Sleeping and parlor cars............... . ... ...... 42,444 530 35,476,854 32,540,458 25,509,584 21,786,214
Club, lounge, dining, and observation cars.. ........ .1 6,734,484 6,996,649 6,494,935 6,000,048 7,113,289
BUSINGSS CATS. .. v v oot 147,114 126,789 102,502 90,173 | 115,742
Mail, express, and baggage cars, and combination|
cars other than passenger. ... ... .. ... .. .. .. .. 36,410,394 32,001,853 27,900,203 25,465,820 24,687,011
Combination passenger cars (mail, express, or bag-
gage with passenger)...... ... .. .. .. ... 2,014,622 2,024,387 1,881,815 ' 1,715,280 1,645,908
Total passenger-train cars...................... 125,023,836 _—111,948,787 101,561,992 83,313,093 76,075,338
S P— R [
Freight-train cars in passenger trains................ 911,181 1,229,848 1,701,015 1,533,665 ‘ 670,937
Total all Gars. ... oo 125,935,017 113,178,635 103,263,007 84846758 76,746,275
— | ‘ [
Gross ton-miles (thousands) passenger trains, includingi | ‘
locomotives and tenders................ ... .. ... .. .. 12,554,012 11,296,206 10,389,554 8,616,190 7,884,113
- | | )
I
FREIGHT-TRAIN SERVICE
Average mileage of road operated in freight service. ... 10,719.39 i 10,719.20 10,753.08 10,813.12 10,838.05
|
— =i
TRAIN-MILES WITH LOCOMOTIVES:
Ordinary.......... ... 17,871,781 18,356,916 18,886,346 17,844,594 16,852,194
Light...... . o 156,874 151,112 ‘ 134,861 111,646 | 84,207
Total ... 18,028,655 18,508,028 19,021,207 17,956,240 16,936,401
Train-hours. ... ... ... .. 1,142,706 1,165,343 ‘ 1,223,332 | 1,119,644 1,033,654
LOCOMOTIVE-MILES : I
Principal. ... .. 18,051,439 18,532,331 19,041,876 17,982,688 16,956,336
Helper........ ... o 1,172,249 1,186,105 1,204,320 887,334 695,196
Light. .. oo 1,013,784 928,408 917,116 804,331 671,255
Train switching.................................... 1,588,883 1,626,014 1,639,759 1,652,213 1,629,294
Yard switching............. ... ... ... ... 8,867,446 8,629,332 8,496,751 7,999,634 7,621,269
— I
Total.. ... 30,693,801 30,902,190 31,299,822 29,326,200 27,573,350
(Concluded on page 38) |
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ANNUAL REPORT FOR 1945

TRANSPORTATION STATISTICS—RAIL LINE—AGGREGATES, 1940-1936

IteMs

PASSENGER-TRAIN SERVICE

Average milcage of road operated in passenger scrvice.

TRAIN-MILES:

With locomotives—Ordinary........................
Without locomotives—Motor cars...................

Train switching............ ... . o i,
Yard switching........ ... v

CAR-MILES:

Passenger coaches..................... ... ..........
Sleeping and parlorears. ...........................
Club, lounge, dining, and observation cars...........
Business cars........ ... ...
Mail, express, and baggage cars, and combination

cars other than passenger.........................
Combination passenger cars (mail, express, or bag-

gage with passenger).............................

Total passenger-train cars......................
Freight-train cars in passenger trains................
Totalallcars............ ... ... ... ...,

Gross ton-miles (thousands) passenger trains, including
locomotives and tenders.......................... ..

FREIGHT-TRAIN SERVICE

Average mileage of road operated in freight service. . ..

TRAIN-MILES WITH LOCOMOTIVES:

Ordinary. . .c.cov i
Laght. ..o o

Train switching.. ... ...... ... ... ... ... ...
Yard switching............... ... .. ..l

(Concluded on page 39)

1940 1939 1938 ‘ 1937 1936

|
7,115.58 7,169.94 7,113.65 ‘ 6,980.02 7,043.35
10,004,743 10,024,407 10,038,604 10,051,657 10,117,550
\ 910,999 927,959 988,905 997,567 975,394
11,005,742 10,952,366 11,027,509 11,049,224 11,092,944
208,356 209,007 303,004 308,250 314,383
10,094,743 10,024,407 10,038,604 10,051,657 10,117,550
141,609 130,349 146,082 231,620 227,503
157,375 158,428 162,968 164,457 148,430
2,364 186 138 ! 36 540
| 492,892 482,310 463,146 ' 474,480 450,750
10,888,913 10,795,680 10,811,838 10,922,250 10,953,773

|

19,311,608 18,500,844 18,087,276 18,478,885 17,818,452
19,997,255 20,383,837 20,448,324 20,951,970 20,212,171
6,306,396 6,358,318 6,381,801 6,547,559 6,322,149
114,560 106,161 95,732 105,631 100,011
24,751,910 24,616,140 24,682,951 24,635,826 23,935,818
1,734,934 1,784,609 1,742,678 1,569,333 1,626,426
72,216,753 71,749,909 71,438,852 72,289,204 70,015,027
818,517 580,244 501,240 479,178 838,326
73,035,270 72,330,153 71,940,002 72,768,382 | 70,853,353
7 467,031 7,473,357 7,473,950 7,467,533 7,342,636

! _

|
10,866.33 10,912.40 10,945.56 11,088.47 11,117.22
14,723,437 14,546,280 14,041,371 16,199,230 16,581,490
73,593 71,187 79,651 80,068 91,478
14,797,030 14,617,467 14,121,022 16,280,198 16,672,968
899,765 893,722 864,449 1,022,242 1,071,598
14,814,415 14,634,359 14,136,883 16,293,142 16,683,662
604,907 478,138 455,034 1,123,008 1,206,469
602,262 536,867 524,403 753,460 819,165
1,481,351 1,515,946 1,507,407 1,666,812 1,772,527
6,648,177 6,320,314 6,100,648 7,038,707 7,116,759
24,151,112 93,485,624 22,724,375 26,875,219 27,508,582
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

TRANSPORTATION STATISTICS—RAIL LINE—AGGREGATES, 1945-1941—CoNCLUDED

ItEMS ‘ 1945 1944 1943 1942 ’ 1941
FREIGHT-TRAIN SERVICE—CONCLUDED
CAR-MILES:
Loaded freight cars............. .. ... .. .. . . .. ... ’ 628,339,279 634,432,127 610,642,234 563,994,742 } 526,776,845
Empty freight cars.... ... ... ... .. .. .. .. ... . ... 302,202,813 283,738,093 294,075,268 309,314,166 306,917,054
Cabooses. . .............. .. 17,692,451 18,309,701 18,800,936 17,636,198 16,602,937
- |
Total freight cars. . ......... ... ... ............ , 948,234,543 936,479,921 923,518,438 890,945,106 1 850,296,836
R | |
Passenger-train cars in freight trains................ 3,980,935 3,292,227 | 4,591,075 ‘ 6,015,279 5,390,615
|
Totalall cars. ............................... .. | 052,215,478 939,772,148 928,109,513 J 896,960,385 855,687,451
— -
GRross ToN-MILES (THOUSANDS) FREIGHT TRAINS:
Locomotives and tenders. ............ ... ... ... ... 5,444,289 5,363,134 5,379,531 5,010,431 4,660,334
TRAILING: !
Freight-train cars, contents, and cabooses.......... 41,973,780 42,037,179 41,498,929 38,147,796 34,101,425
Passenger-train cars, and contents. .......... ... .. 223,633 185,123 263,441 388,067 329,504
. | - | |
Total trailing... ... .. ... ... ... . .. ... ... 42,197,413 42,222 302 41,762,370 , 38,535,863 34,430,929
- — [
Total locomotives, tenders, and trailing cars. . 47,641,702 | 47,585,436 47,141,901 ‘ 43,546,294 39,091,263
FREIGHT TRAFFIC
TONS OF FREIGHT CARRIED:
Revenue........................ e 52,326,187 53,744,554 53,824,310 48,718,373 ‘ 42,907,270
Nonrevenue.. . . ........................ . 5,543,526 6,147,779 6,319,452 5,306,315 5,423,509
Total. ... .. 57,869,713 59,892,333 60,143,762 [ 54,024,688 | 48,330,779
TON-MILES (THOUSANDS): !
Revenue freight in road service. .................... 18,159,721 18,303,754 18,188,790 15,883,931 ‘ 12,778,408
Revenue freight in water transfer service. .. ... ... .. 22,338 20,162 20,917 24,557 26,187
Total. ... ... } 18,182,059 | 18,323,916 18,209,707 15,908,488 12,804,595
Nonrevenue freight in road service.. ... ........... ... 1,806,800 2,032,933 1,909,397 1,712,672. : 1,732,702
Nonrevenue freight in water transfer service......... 544 314 280 673 1,623
Total. ... .. .. . ‘ 1,807,344 2,033,247 1,909,677 1,713,345 \ 1,734,325
Total revenue and nonrevenue ton-miles.. . .. . 19,989,404 20,357,163 20,119,384 17,621,833 14,538,920
WORK-TRAIN SERVICE
Train-miles. .. ........ .. . 1,141,331 1,202,864 1,014,427 834,038 697,472
Locomotive-miles. .. ... ... ... .. ... . .. ... ... ... ... 1,616,921 1,761,128 1,490,826 1,322,740 1,178,719
Car-miles.. ... ... . . . . 11,460,407 12,738,995 8,849,063 7,958,407 7,909,132
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ANNUAL REPORT FOR 1945

TRANSPORTATION STATISTICS—RAIL LINE—AGGREGATES, 1940-1936—CoNCLUDED

ItEMs 1940 1939 1938 1937 1936
|
FREIGHT-TRAIN SERVICE—CONCLUDED
CAR-MILES:
Loaded freight cars.......... .. .. ... ... ... ....... 436,986,309 410,720,188 377,330,888 437,162,686 443,109,307
Empty freight cars........... ... ... ... .. ... . .. 272,939,359 256,205,639 241,782,469 265,588,588 276,792,502
Cabooses.. . ... ... 14,619,838 14,222,160 13,511,287 15,516,843 16,139,481
Total freight cars.......... ... ... ........... .. 724,545,506 681,147,987 632,624,644 718,268,117 736,041,290
Passenger-tf'ain cars in freight trains.. ... ......... .. 4,706,740 4,608,381 4,573,002 5,186,029 5,577,409
Total all ears............ ... ... ... .......... 729,252,246 685,756,368 637,197,736 723,454,146 741,618,699
Gross Ton-MILES (THOUSANDS) FREIGHT TRAINS:
Locomotives and tenders. ..... . .. ... .. ... .. ... .. 4,039,405 3,858,435 3,679,141 3,877,368 3,940,757
TrRAILING:
Freight-train cars, contents, and cabooses. ........ 28,160,255 26,325,863 24,209,979 27,576,810 27,927,551
Passenger-train cars, and contents................ 285,636 279,890 281,395 307,936 319,362
Total tralling................ ... .. ... ... .. ... 28,445,801 26,605,753 24,491,374 27,884,746 28,246,913
Total locomotives, tenders, and trailing cars.. 32,485,296 30,464,188 28,170,515 31,762,114 32,187,670
Freicatr Trarric
ToNs OF FREIGHT CARRIED:
Revenue......... ... ... .. . 35,320,967 133,841,422 30,934,327 35,392,439 36,233,222
NODFEVENUEC. . . ..o oottt 4,629,323 4,556,700 3,914,675 4,910,724 4,831,210
Total....... 39,950,290 38,398,122 34,849,002 ‘ 40,303,163 41,064,432
TON-MILES (THOUSANDS):
Revenue freight in road service. .. ... ... ... ... .. ... 10,082,050 9,224,104 8,468,589 9,676,985 9,677,384
Revenue freight in water transfer service... ... ... ... 15,146 10,203 10,859 14,042 12,022
Total ... 10,097,196 9,234,307 8,479,448 9,601,027 9,689,406
Nonrevenue freight in road service................ ... 1,468,357 1,488,232 1,271,223 1,586,206 1,615,909
Nonrevenue freight in water transfer service,...... .. 704 965 720 931 797
Total... ...................................... 1,469,061 1,489,197 1,271,943 1,587,137 1,616,706
Total revenue and nonrevenue ton-miles.. . .. .. 11,566,257 10,723,504 9,751,391 11,278,164 11,306,112
WORK-TRAIN SERVICE
Traln-miles. ..... ... ... i 541,650 667,617 499,569 748,042 856,368
Locomotive-miles. .. ... ... ... ... ... ... ... ... 989,886 1,062,482 870,688 1,174,661 1,284,390
Car-miles............... ... .. ... 5,758,649 8,034,151 4,741,553 7,935,272 10,620,716
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

TRANSPORTATION STATISTICS—RAIL LINE—AVERAGES, 1945-1941

IreMs 1945 1944 1943 1942 1941
Averaces Per MiLe or Roap \
FrEIGHT (per mile of freight operated lines):
Freight-trainmiles............ ... ... ... .. ... .. ......... 1,682 1,727 1,769 1,661 1,563
Freight-train car-miles.......... ... ... ... ... ... ... . ... 88,831 87,672 86,311 82,951 78,952
Freight revenue.......... ... ... ... .. ... ... ......... S8 15,744 |$ 15,977 |$ 16,169 |8 13,557 % 10,818
PasseNGER (per mile of passenger operated lines):
Passenger-trainmiles............. ... .. ... oL 2,036 1,961 1,841 1,628 1,574
Passenger-train car-miles. .......... .. .. ... ... ... 18,056 16,225 14,798 11 986 10,777
Passenger service trainrevenue.......................... 5 6,923 » 6,374 |3 5,776 |$ 3, 524 S 2,157
FrerguT AND PassENGER (per mile of all lines operated):
Transportation service train-miles........................ 3,005 3,000 2,962 2,724 2,595
Work-trainmiles........................ ... ... ... 106 121 94 77 64
Operating FeVenUeS. ... vt ve vttt e § 21,317 |$ 21,107 % 20,840 |$ 16,625 % 12,868
Operating eXpenses. . .. .ottt $ 17,354 |$ 14,902 (% 13,476 |8 10,708 |$ 9,007
Net operating revenues..................ooooie ... $ 3,963 |3 6,205 |$ 7,364 |$ 5,917 |8 3,861
Net railway operating income............................ $ 2,519 |8 3,092 |& 4,753 |$ 3,201 |3 2,599
Ton-miles—Revenue freight—Road service.. ... .. ... . .. 1,692,867 1,706,324 1,690,268 1,467,890 1,178,183
Ton-miles—All freight—Road service.....................| 1,861,298 1,895,839 1,867,707 1,626,164 1,337,940
Revenue passenger-miles................... ... ... ... ... 202,462 182,067 164,652 90,787 52,049
Averages PER TrRaIN-MILE
FreIGHT:
Loaded freight car-miles................................. 34.85 34.28 32.10 31.41 31.10
Empty freight car-miles................................. 16.76 15.33 15.46 17.23 18.12
Total freight car-miles............................... 51.61 49.61 47.56 48 .64 49.22
Ton-miles—Revenue freight.............................. 1,008.51 990.05 957.34 885.96 756.04
Ton-miles—All freight. ....................... ... ... .. 1,108.76 1,099.91 1,057.73 081.38 858.44
Freight gross ton-miles, excluding locomotives and
fenders. ... .. 2,328.17 2,271.29 2,181.72 2,124.49 2,013.50
Locomotive-miles............ ... .. ... ... .. ... .. 1.12 1.12 1.11 1.10 1.08
Freight revenue......... S 3 9.36 ¥ 9.25 % 9.14 18 8.16 |3 6.92
PAssENGER:
Passenger-train car-mlles ................................ 8.87 8.28 8.04 7.36 6.85
Revenue passenger-miles................................. 152.93 142.81 137.88 85.25 50.38
Passenger service trainrevenue.......................... 3 3.40 325 1§ 3.14 |3 2.16 |% 1.37
Locomotive-miles. . ... ....... ... o i 1.05 1.05 1.07 1.05 1.04
FREIGHT AND PASSENGER:
Operating revVenUBS. ... ...ooov ot % 7.10 (8 7.04 3 7.04 |$ 6.10 % 4.96
Operating exXpenses. ... ... i $ 578 |3 4.97 |8 4.55 |8 3.93 1% 3.47
Net operating revenues. ........................ ... ..., $ 132 |8 2.07 |$ 249 |$ 2.17 % 1.49
AVERAGES—MISCELLANEOUS
Per FrEIGHT TRAIN-HOUR:
Freight™train-miles..............ocoi i 15.8 15.9 15.5 16.0 16.4
Net ton-miles, revenue and nonrevenue, in freight trains.. . 17,473 17,449 16,424 15,716 14,046
Gross ton-miles, trailing, in freight trains................. 36,928 36,232 34,138 34,418 33,310
Per LoapeEp Frercar CAR-MILE:
Ton-miles, all freight (revenue and nonrevenue).. ... .. ... 31.78 32.04 32.87 31.18 27 .57
Freight revenue..... .. ... ... ... . . .. ... .. ... ... 8 26831 |$ 26951 |B 28408 % 25939 |$ .22232
PeR FrEIGHT CAR-DAY: _
Car-miles, loaded and empty, in freight trains............ 46.0 45.9 46.6 43.2 38.1
Percent FrEIGHT CARS UNSERVICEABLE:
Owned cars on line of total ownership................. ... 1.8 1.5 1.3 1.2 1.7
Owned and foreign cars on line of total cars on line.... ... 2.0 1.7 1.5 1.3 1.6
Percent empty of loaded freight car-miles. . 48.06 44,67 48.08 54.78 58.20
Percent revenue ton-miles of gross ton-mlles excludlng loco-
motives and tenders.... ... ... ... ..o 43.32 43.59 43.88 41.70 37.55
Milesrper nonrevenue ton.......... ... ... ... 326.03 330.73 302.19 322.89 319.78
Miles'per revenue and nonrevenue ton....................... 345.42 339.90 334.52 326.18 300.82
Pounps or Coarn ConsuMED (other fuels equated to coal):
Per]1,000 gross ton-miles of freight trains (including loco-
mobIVes) . e 120 120 122 116 115
Per passenger-train car-mile.............................. 16.2 16.7 17.3 17.4 17.2
Per yard switching locomotive-hour...................... 743 737 763 729 742




ANNUAL REPORT FOR 1945

TRANSPORTATION STATISTICS—RAIL LINE—AVERAGES, 1940-1936

ItEMS 1940 1939 1938 1937 1936
Averaces Per MiLE oF RoaDp
Fre1cuT (per mile of freight operated lines):
Freight-train miles............ .. ... . ... ... ........... 1,362 1,340 1,290 1,468 1,500
Freight-train car-miles......... ... ... . ... ... .......... 67,111 62,842 58,215 65 244 66,709
Freight revenue.................o % 8,753 |8 8,121 |8 7,512 (% 7989 8 8,236
PassencERr (per mile of passenger operated lines):
Passenger-trainmiles.............. ... .o 1,547 1,528 1,550 1,583 1,575
Passenger-train car-miles............. ... i 10,264 10,088 10,113 10,425 10 060
Passenger service trainrevenue............... ... ... ... $ 1,892 |$ 1,829 |$ 1,801 |$ 1,934 |8 1 841
FrEIGHT AND PAsSENGER (per mile of all lines operated):
Transportation service train-miles........................ 2,373 2,342 2,296 2,463 2,496
Work-train miles......... ... .. ... ... .. ... 50 61 46 67 77
Operating revenues. ... .................ooiiiieiiinan.. 3 10,512 |8 9,781 |8 9,072 |3 9,695 |8 9,790
Operating eXpenses.. ... ...ovuit it 8 8,010 |$ 7,825 |8 7,359 (8 7,846 |8 7,657
Net operating revenues........................ ... ) 2,502 |8 1,956 % 1,713 |8 1,849 |8 2,133
Net railway operating income............................ $ 1,274 |$ 744 % 482 |$ 792 |$ 836
Ton-miles—Revenue freight—Road service............... 927,158 844,682 773,135 872,053 869,834
Ton-miles—All freight—Road service..................... 1,062,190 980,964 889,191 1,014,996 1 015 ,077
Revenue passenger-miles.................coii i 43,462 40,790 39,614 43,303 39,166
AVERAGES PER TRAIN-MILE
FREIGHT:
Loaded freight car-miles.......................... .. ..... 29.53 28.10 26.72 26.85 26.58
Empty freight car-miles. .......................... ... ... 18.45 17.53 17.12 16.31 16.60
Total freight car-miles............................... 47.98 45.63 43.84 43.16 43.18
Ton-miles—Revenue freight. ... .................... . ... 682.38 631.73 600.48 595.26 581.14
Ton-miles—All freight.............. . ... ... ........... 781.66 733.61 690.56 692.75 678.11
Freight gross ton-miles, excluding locomotives and| -

BEErS. .o 1,903.10 1,800.99 1,714.46 1,693.89 1,675.02
Locomotive-miles. . ........ ... ... ... . .. 1.08 1.07 1.07 1.12 1.12
Freight revenue........ ... ... i $ 6.43 |$ 6.06 |$ 582 |% 544 |$ 5.49

PASSENGER:
Passenger-train car-miles................................ 6.64 6.60 6.52 6.59 6.39
Revenue passenger-miles.............. ... 42 .94 40.67 39.356 43.49 39.28
Pagsenger service train revenue.. ... ...... ... .......... .. $ 1.22 |$ 1.20 ($ 1.16 |$ 1.22 % 1.17
Locomotive-miles. ................ ... R 1.03 1.03 1.03 1.04 1.04
FRrEIGHT AND PASSENGER:
Operating revenues......... e b 4.43 |3 418 |3 3.95 |% 3.94 § 3.92
Operating eXpenses.. ..., 8 3.38 |8 3.34 |8 3.20 |3 3.19 |$ 3.07
Net operating revenues.................. ... ... ... $ 1.05 |§ .84 |8 75 |$ 75 % .85
AVERAGES—MISCELLANEOUS
Per FreigaT TRAIN-HOUR:
Freight train-miles......... ... .. ... ... . .. ... ... ... 16.4 16.4 16.3 15.9 15.6
Net ton-mileg, revenue and nonrevenue, in freight trains.. . 12,831 11,978 11,265 11,027 10,542
Gross ton-miles, trailing, in freight trains................. 31,615 29,770 28,332 27,278 26,360
Per LoapEp FREIGET CAR-MILE:
Ton-miles, all freight (revenue and nonrevenue)........... 26.42 | 26.08 25.81 25.77 25.47
Freight revenue....... ... ... .. .. . . .. . . . 5 21728 |3 .21550 § 21765 % 20243 $ .20630
Per FrEIGHT CAR-DAY: ‘ |
Car-miles, loaded and empty, in freight trains....... ... . 31.6 29.8 27.0 30.6 30.2
PercenT FrEiguT CARs UNSERVICEABLE:
Owned cars on line of total ownership.................. .. 2.9 2.8 3.0 2.8 3.1
Owned and foreign cars on line of total cars on line...... .. 2.8 2.6 2.8 2.6 2.9
[
Percent empty of loaded freight car-miles. . 62.35 62.30 64.01 60.70 62.39
Percent revenue ton-miles of gross ton-mlles excludlng loco-
motives and tenders........... ... .. ... 35.86 35.08 35.02 35.14 34.69
Miles per nonrevenue ton.................cooiiiiii, 317.34 326.81 | 324.92 323.20 334.64
Miles per revenue and nonrevenue ton....................... 289.52 279.27 279.82 279.83 275.33
Pounps or CosaL ConsumED (other fuels equated to coal):
Per 1,000 gross ton-miles of freight trains (including loco- '

MotIiVes) . ... . ... .. 118 118 118 125 127
Per passenger-train car-mile. . 17.0 16.6 16.3 16.3 17.1
Per yard switching locomotive-hour...................... 770 782 780 785 768
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

REVENUE FREIGHT BY PRINCIPAL COMMODITIES—1945 AND 1944

1945 1944 INCREASE + OR
DECREASE —
COMMODITIES T o - b —_— —
oNS ERCENT ONS ERCENT
CarRIED ’ or ToraL| Carriep |or ToraL Tons PerceNT
— - I -
Propucrs OF AGRICULTURE:
Wheat. . ... 2,644,162 5.1 2,959,737 5.5 — 315575 — 10.7
GO e v s o 1,985,463 3.8 1,262,551 2.4+ 722912 4+ 57.3
Barley and rye........oooiiiiiiii i 1,152,721 2.2 1,128,518 2.1 4+ 24203 4+ 2.1
OUREr ErAID. .\ ottt 850,505 1.6 599,185 1.1 | 4 260410 4 43.5
T'lour, meal, and mill produets..................... 2,090,147 4.0 1,967,380 | . 3.7 | + 122,767 4 62.4
CHLPUS FPUIES . - e oeeeeee e 159,156 3 147,767 3|4 11389 4 7.7
Other fresh fruits. .. ... oo 153,333 3 125,568 2 14 27765 | 4 2201
Potatoes, other thansweet. ... ... ... .. ... ... 233,634 A4 261,097 5 — 27463 | — 10.5
Other fresh vegetables. .......................... 137,616 .3 122,309 .2+ 15,307 4+ 12.5
Sugar beets.......... TR 187,434 4 113,225 24 74209 + 65.5
Other products of agriculture.................... .. 1,432,723 2.7 1,394,985 | 2.6 ‘ 4+ 37,738 4 2.7
TOLAl cee et 11,035,984 | 21.1 10,082,322 | 18.8 | + 953,662 + 9.5
ANimMaLs AND Propucts: B
Cattle, calves, sheep and goats. ......... ... ... .. 672,048 1.3 543,658 1.0 + 128,390 + 23.6
HOES. o oo e 343099 7 439,391 | 8 — 96202 —21.9
Freshmeats. .. .. .. ... ..o 571,107 1.1 676,740 | 1.3 — 105,633 — 15.6
Poultry, eggs, butter and cheese........... ... ... ‘ 327,508 .6 306,546 .6+ 20,962 + 6.8
Wool, hides and leather........................... 220,692 4 189,087 4+ 31,605 + 16.7
Other animals and produets....................... 287,456 .5 459,207 8 — 171,751 - 37.4
Total. .o oo 2,421,910 4.6 2,614,629 1.9 192,719 | — 7.4
Propucrs oF MINES: —| — - - T
Bituminous coal. ... .. . ... 10,748,652 ' 20.5 11,541,678 | 21.5 — 793,026 — 6.9
COKE . vt 482,702 9 478,308 9+ 430414 9
Ores and concentrates.... .......... .. ... .. .. .. 192,011 4 191,194 3+ 817 + .4
Gravelandsand.............. ... ... 1,523,725 2.9 1,470,406 2.7 4 53319 + 3.6
Stone, broken, ground, or crushed.................. 410,902 .8 406,971 8+ 3,931 + 1.0
Stone, rough and finished.................... ... ... 76,339 .2 ‘ 53,002 1 4+ 23,337 4 44.0
ASPRALE. ..o\ 131,209 3 135,150 3= 3941, — 29
SAlb. o 175,948 3 165,692 3 |+ 10256 | 4+ 6.2
Other products of mines..................oovieinn, 702,724 1.3 814,604 1.5 | — 111,880 | — 13.7
Total ..o 14,444,212 27.6 \ 15,257,005 28.4 -- 812793 | — 5.3
PropucTs OF FORESTS: B !
Togs, posts, poles and cordwood. ........ ... ... .. 2,511,069 4.8 3,344,311 6.2 | — 833,242 — 24.9
Pulpwood. ... ..ot 566,197 1.1 542,449 1.0 4+ 23,748 + 4.4
Lumber and mill produets. .................. ..., 2,174,922 4.2 2,498,877 4.6 | — 323,955 — 13.0
Veneer and built-up wood............... ... ... .. 156,080 3 187,232 4 | — 31,152 | — 16.6
Other produets of forests. .............. ... ... ... 281,350 5 376,057 T | = 94707 | —25.2
TOtal. ..o 5,080,618 109 | 604802 120  —120,308 —18.1
MANUFACTURES AND MISCELLANEOUS: !
Refined petroleum and produets. .............. ... 1,863,459 3.8 1,276,392 2.4 | + 587,067 ) 4 46.0
Sugar, table sirups and molasses................... 266,648 0 262,869 S+ 3,779 | + 1.4
Iron and steel products. ...... ... ...l 2,905,052 5.6 3,327,920 6.2 | — 422,868  — 12.7
Machinery and bhoilers................. ... ... ... 279,662 5 368,249 7 88,587 24.1
COIMENt. o .ot e 579,900 1.1 708,831 1.3 126,931 | — 18.0
Brick, building tile and artificial stone.... .. ..... 158,205 | 3 167,569 3 | — 9364 | — 56
Lime and plaster... .. ..o 98,368 .2 102,813 2| = 4445 | — 4.3
Agricultural implements, tractors and parts........ ggggg? -5 329,272 6 | — 42,508 ) —12.9
Autos, trucks, parts and tires............... ... .. ) 4 194,338 B+ 11,869 | + 6.1
BeVEIBEZES. . oo\ vv e 1,099,858 2.1 ' 1,066,486 20 |+ 33372 | + 3.1
T 119,856 -2 152,497 3| — 32641 | —21.4
Fertilizers. ..o ovon gggggg g | 271,019 5| 4 49,210 | + 18.2
BIS. . oo , 5 501,005 Ul E G 107
S L DS PISOHSIPHOMIE B 151 I B! dorsas | 18 | 133816 | + 138
Secrap iron and serap steel . . ...... ... ..o 527,649 1.0 471,641 9 |+ 56,008 | + 11.9
Building paper, roofing and woodwork............. 165,742 3 165,868 3= 126 | — .1
Other manufactures and miscellaneous. . ........... . 7,226,376 13.8 7,609,251 B 4.1 | — 382,87_5 — 5.0
Total. oo oo l 17,850,607 | 34.1 k 18,031,053 | 33.5 172,25 - 1.0
GranD Toral, CaRLOAD TRAFFIC..................... 51,451,421 | 98.3 52,934,835 98.5 —1,483,414 — 2.8
AL L. C. L. IREIGHT . . ot oo et e it eiiiaannans 874,766 1.7 809,719 1.5 |+ 65047 + 8.0
— — -
Granp Torar, Carroap anp L. C. L. Trarric..... ‘ 52,326,187 100.0 ‘ 53,744,554 100.0  — 1,418,367 | = 2.6
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NUMBER OF EMPLOYEES AND COMPENSATION 1928-1945 INCLUSIVE

REGULAR EMPLOYEES

TotaL COMPENSATION ALL IiMPLOYEES

Part Tive
EuvrLOYEES:
COMPENSATION CHARGED To
AvERAGE  COMPENSATION| AVERAGE (Nor
YEAR No. or CompeNsaTION! SUBJECT TO
EMPLOYEES PEr CONTINUING ToraL OPERATING ADDITIONS
(MIDDLE EMPLOYEE Avrnority |COMPENSATION EXPENSES AND
or MoNTH oF BETTERMENTS
CounT) RAILROAD) AND OTHER
! ACCOUNTS
1 ! |
1928, ... oo 48,129 » 81,744,769 1% 1,698 $ 135,855 $ 81,880,624 |$ 75,548,543 (3 6,332,081
1929, . ... 47,995 83,540,420 1,741 137,631 83,678,051 76,795,279 6,882,772
1930, ... . 42,326 71,198,791 1,682 149,072 71,347,863 65,531,534 5,816,329
1931, ... 34,569 56,871,675 1,645 150,722 57,022,397 52,891,878 4,130,519
1932... ... 28,827 43,014,585 1,492 135,511 43,150,096 |, 40,271,832 ! 2,878,264
1933.. ... ... 26,493 39,042,823 1,474 129,469 39,172,292 36,740,362 2,431,930
1934, ... ... 28,065 42 385,752 1,510 130,799 42 /516,651 39,186,108 3,330,443
1935 ..., 30,109 48,398,365 1,607 139,536 48,537,901 44,788,277 3,749,624
1936, .. ... 32,178 54,061,839 1,680 148,763 54,210,602 49,472,441 4,738,161
1937 ..o 32,784 56,372,965 1,720 127,669 56,500,634 51,078,213 5,422,421
1988... ... ... ... 28,988 52,830,262 1,822 112,370 52,042,632 48,236,913 4,705,719
1939, .. ... 30,224 55,042,582 1,821 122,809 55,165,391 50,465,157 4,700,234
1940. .. ...l 29,674 | 55,664,577 1,876 136,211 55,800,788 50,954,049 4,846,739
1941, .. ... ... L. 31,583 63,000,300 1,995 169,287 63,169,587 57,796,806 5,372,781
1942, ... ... ... 33,253 74,673,850 2,246 171,679 74,845,529 68,157,394 6,688,135
1943, ... o 35,377 85,217,993 2,409 178,602 ' 85,396,595 79,260,743 6,135,852
1944, ... L 38,230 *104,576,956 2,735 *213,420  *104,790,376 96,625,162 8,165,214
1945, .. o | 38,589 106,425,149 2,758 229,063 106,654,212 98,367,453 8,286,759
I I .
*Exclusive of back pay in 1944 applicable to 1943, in the amounts of $3,087,416, 3547 and $5,087,963 respectively.
NUMBER OF EMPLOYEES AND COMPENSATION BY STATES — 1945
REGULAR EMPLOYEES
Part TiME ToraL
STATE AVERAGE Toran AVERAGE EMpPLOYEES CompENsaTION
NuMBER CoMPENSATION | COMPENSATION ToraL ALr
g B Pen COMPENSATION EMPLOYEES
EMPLOYEE
TIHROIS. . oo 8,715 8 23,743,608 [ 2,724 59,785 % 23,803,393
Towa.. ..o oo 4,528 11,666,087 2,576 19,575 11,685,662
WISCONSIN. ..ot e 9,533 26,134,168 2,741 50,413 26,184,581
Minnesota. ... 4,667 12,906,259 2,765 24,875 12,931,134
Michigan.................................. 236 533,339 2,260 3,585 536,924
MISSOUri. ... 642 1,680,675 2,618 13,029 1,603,704
Indiana............. ... .. ... ... ... .. ..... 1,169 3,232,568 2,765 7,923 3,240,491
South Dakota.............................. ‘ 2,678 6,795,961 2,538 9,100 6,805,061
North Dakota............................. 271 661,159 2,440 1,462 662,621
Montana................................... 2,689 8,463,578 3,147 23,166 8,486,744
|
Idaho.................oo i 361 1,037,556 2,874 200 1,037,756
Washington................................ ’ 2,946 9,074,683 3,080 11,342 9,086,025
New York........... ... ... ... ........ 37 130,242 3,520 600 130,842
Allother. ........... ... ... ... ... ... ... 117 365,266 3,122 4,008 369,274
Total... ... ... ... ... .. | 38,589 % 106,425,149 |S 2,758 229,063 § 106,654,212
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

MILES OF ROAD BY STATES, DECEMBER 31, 1945

Roap OPERATED

OwNED SOLELY

OwnNED JOINTLY

StATE
TRACKAGE
LEASED ToraL
MaIn BrancH Main BrancH Ricrrs
Line LiNe LiNE Line

Idaho. ... ... ... ... ... ............. 112,72 11080 |oeveee e 8.11 232.63
Ilinois. ........ . ..................... 337.87 141.34 2.67 .19 115.15 154.70 751.92
Indiana.... ... e e 196.59 |............ 196.59
Towa. .. ... #1,199.73 535.29 .05 .04 .10 66.50 1,801.71
Kansas. ... ..o e 7.05 7.05
Michigan. ...................oo. L. 57.82 12134 |............ 25 Gl .98 180.39
Minnesota. . .....ooi i 764.43 393.24 5.03 2270 ...l 193.58 1,378.98
MiSSOUrl. ..o ooee e 130.02 |............ 9.22 ... 14.71 153.95
Montana................ccieiiiiiii.. 747.88 47333 |l 2999 ... 1,251.20
Nebraska..... ... e 5.62 5.62
North Dakota........................ 102.50 263.28 |............ 110 | 366.88
South Dakota......................... 1,040.01 695.37 1. e 1,735.38
Waghington................... ... ... 314.70 490.00 26.88 50.10 |............ 201.11 1,082.79
WisconsIn........cooviiviiiininiannnn 1,039.37 499.67 |............ 16,58 1............ 32.39 1,588.01

Total.................c.... .. 5,847.05 3,724.66 43.85 120.95 311.84 684.75 10,733.10

#Includes .97 mile owned by C. M. St. P. & P. R. R. Co., leased to Des Moines Union Ry. Co. but used by C. M. St. P. & P.

R. R. Co. under contract.

MILES OF TRACK, DECEMBER 31, 1945

OWNED OWNED TRACKAGE
Irems SoLELY JoINTLY Leasep RicHTS Torar
Miles of 1st Main (Road):
Operated. . ... T *9 571.71 164.80 311.84 684.75 | 10,733.10
Notoperated. ... ... ... .. . e 1221 | 12.21
Additional Main Tracks:
Operated. . ... o e 855.13 14.41 45.43 282.65 1,197.62
Notoperated. ... ... oo e 15.32 O T I 16.02
Yard Tracks and Sidings:
Operated. ... ..oi *3,084.55 261.58 193.75 535.02 4,074.90
Notoperated. ... ... ... .. .. ... ... . . 7.14 36.07 . 43.21
Total 0perated. ... .. ...ovuee e | 13,511.39 440.79 551.02 | 1,502.42 | 16,005.62
Total not operated. ....... ... i s 34.67 3677 71.44
Grand Total. . ..o oo 13,546.06 477.56 551.02 ( 1,502.42 | 16,077.06

*Miles of 1st main “‘operated’” includes .97 mile; Yard tracks and sidings ““operated’’ includes 1.24 miles; owned by C. M. St.

P. & P. R. R. Co., leased to Des Moines Union Ry. Co. but used by C. M. St. P. & P

. R. R. Co. under contract.
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THE MILWAUKEE MOTOR TRANSPORTATION COMPANY
GENERAL BALANCE SHEET
DECEMBER 31, 1945 AND DECEMBER 31, 1944

ASSET SIDE 1945 1944 IncrEASE ~ DECREASE
CURRENT ASSETS: R
Cash. . $ 21,876.13 |$ 14,440.11 . 7,436.02 ... ... ......
Working fund..... ... 100.00 100.00 ............ e
Receivables from associated companies.......... ... ... ... ... ... ... 3,870.87 474872 ... ... .. 877.85
Accounts receivable. ... 1071 | 1170 ...
Material and supplies..... ... . . e 460.36 571.61 ... ... ... 111.25
Total Current Assets........ ... ... .. i 26,319.07 19,860.44 6,458.63 ............
TaN@IBLE PROPERTY:
Carrier operating Property. ... ...t 39,616.76 39,530.90 85.86 ............
Less: Reserve for depreciation. .. ... 16,374.43 | 10,262.15 6,112.28 ... .........
: |
Total Tangible Property. .. ....................... e 23,242.33 29,268.75 ............ 6,026.42
DEererrep DEBITS: :
Prepayments. .. ... 2,844.74 487843 ... . ..., 2,033.69
Other deferred debits. . ... . o 50.00 5000 ...
Total Deferred Debits................ 2,894.74 492843 ........... 2,033.69
| |
MiscerLaANEOUS DEBIT ITEMS:
Commission and expense on capital stock............... .. R 55.00 55.00 ............ ‘ ............
GRAND TOTAL . - $ 52,511.14 5411262 ............ $  1,601.48

LIABILITY SIDE

CURRENT LIABILITIES:

Audited vouchers........... .. $ 1,63440 % 3,383.93 ... .. ... .. 1$ 1,749.53
Wages payable. ... ... 518.27 53139 ... 13.12
Other current liabilities............. ... ... ... . . . . .. 358.47 197.30 ® 161.17 |............
- R T A .
Total Current Liabilities.............. ... ... ... ... . ............ 2,511.14 4,112.62 ... ... .. 1,601.48
1 1 |
CAPITAL STOCK: :
Common capital stock. ... ... ... ... . 50,000.00 50,000.00 ...
GRAND TOTAL. - oo $ 52,511.14 . 5411262 ... ... .. $  1,601.48

INCOME ACCOUNT
FOR THE YEARS 1945 AND 194

1945 ‘ 1944 ‘ IncrREASE  DECREASE
| | - -
Revenues:
Revenue under C. M. St. P. & P. R. R. Co. contract........................ % 50,971.58 & 49,911.74 |$ 1,059.84 .. ........ ..
JE— — = | -l
| |
ExPENSES:
Equipment maintenance and garage expense. ........................... .. .. | 9,651.91 10,359.22 |. ... ... ... 8 707.31
Transportation expense........ ... ... .. .. ... | 23,927.98 22,876.08 1,061.90 ............
Insurance and safety expense. ......... .. ... ... ... ... 1,037.65 1,181.39 |............ 143.74
Administrative and general expense............ ... . ... ... | - 147.96 54.73 93.23 ...
Depreciation 6Xpense. ... ... 6,112.28 6,003.53 10875 |............
Operating taxes and licenses. ... ... ... ... . ... ... ... ... .. 10,093.80 9,436.79 657.01 |............
Total Expenses. .. ... .. $ 50,971.58 '§ 49,911.74 |$ 1,059.84 e
NET INCOME... .. None None None None
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY CO.

GENERAL BALANCE SHEET
DECEMBER 31, 1945 AND DECEMBER 31, 1944

ASSET SIDE 1945 1944 INCREASE DECREASE
INVESTMENTS: -
Road and equipment property............. ..o $ 27,699,126.78 |$ 27,490,847.51 |§  208,279.27 ... ............
Donations and grants. ............coieiiinin..ns (Credits) 155,269.21 160,191.26 |................ 4,922.04
Investment in transportation property.................... 27,543,857.57 27,330,656.26 213,201.31 ... ...
Accrued depreciation—Equipment. ................ (Credits) 59,169.77 59,169.77 |
Investment in transportation property, less recorded depre- -

CRAbIONL. oot e 27,484,687.80 | 27,271,486.49 213,201.31 ...
Capital and other reservefunds............................ 21,689.95 14,049.95 7,640.00 |................
Miseellancous physical property........................... 166,943.99 165,516.99 1,427.00 |..... ...l
Affiliated companies....... ... 3.00 4.00 | 1.00
~ Total Investments, less recorded depreciation.......... 27,673,324.74 27,451,057 .43 22226731 ...,

CURRENT ASSETS:
Cash. ..o 1,117.33 L1733 |
Special deposits.....ovuvir i 260,873.90 187.50 260,686.40 |................
Accrued accounts receivable. ... ... ... ... ..o 51,467.75 1,070,994.84 |....... ... ..... 1,019,527.09
Total Current ASSetS... .. .o..oveoeeeeeeeee e 313,458.98 | 1,072,299.67 | ............... 758,840.69
DEFERRED ASSETS:
Other deferred assets...........coiiiiiinii et 79,720.26 4,040,359.04 |................ 3,960,638.78
UnapsustEp DEBITS:
Other unadjusted debits...............oo o 677.05 | o voiiiiiiiii.., 677.05 |................
GRAND TOTAL. o\ oo oo e e $ 28,067,181.03 |$ 32,563,716.14 |................ % 4,496,535.11
LIABILITY SIDE
CaPrrAL SToCK:
Common SE0CK. . ..t .vtee i $ 4,300,000.00 |$ 4,300,000.00 |...... ...l
Less: Stock held in treasury..........cvveriuireerenennn.s 127,005.00 127,005.00 |........ .
Total Capital StocK. ... ..\oveeeee e £172,995.00 | 417299500 | oo
Lonc TerMm Debr:
Funded debt unmatured. ........c. oo 23,360,000.00 23,360,000.00 |...... i
Less: Bonds held in treasury............... .. ... ... 166,200.00 166,200.00 |.........cooo
93,103,800.00 | 23,193,800.00 |... ..o iiiiiiei
Debt i default. . ..o v eeee e 350,000.00 | 350,000.00 |.......oioiiii i
Less: Bonds pledged.......coovvniiieiniiiaaaaee . 100,000.00 100,000.00 |...........
250,000.00 250,000.00 |
Amounts payable to affiliated ¢companies. ...... ... ... .. 2,913,876.95 2,632,884.86 |$  280,992.09 |................
Total Long Term Debt................ ... .. 26,357,676_95_ 26,076,684.86 280,992.09 |................
CURRENT LIABILITIES:
Interest matured unpaid...................ooioiL 306,029.15 804,256.50 |................ 8 498,227.35
Unmatured interest acerued......... ... . ... ool 6,312.50 266,925.84 |................ 260,613.34
Total Current Liabilities............................ N 312,341.65 1,071,182.34 |................ 758,840.69
DerERRED LiABILITIES:
Other deferred liabilities............. ... ... . ... .. 1,038.12 1,585.42 |......... ... 547.30
SurpPLUS:
Unearned surplus (Donations of miscellancous physical
PrOPEIY ). .o e ettt e 6,976.25 1,996.21 4,980.04 ... ...,
Earned surplus—Unappropriated........................... Dr.2,783,846.94 1,239,272.31 |Dr.4,023,119.26 | ... ............
Total Surplus. ....... ..o e Dr.2,776,870.69 1,241,268.52 |Dr.4,018,189.21 \................
GRAND TOTAL. « e e et eeee e e $ 28,067,181.03 |$ 32,563,716.14 |................ $ 4,496,535.11
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ANNUAL REPORT FOR 1945

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY CO.

INCOME ACCOUNT

FOR THE YEARS 1945 AND 1944
’ 1945 1944 INCREASE DECREASE
IncomeE:
Income from lease of road and equipment, ................. $ 1,107,878.27 |§ 1,109,243.53 ................ $ 1,365.26
Miscellaneous income. . ........... .. ... . . i l ................ 193.82 ... ... 193.82
Total INCOME. .. ... ..o\ 1,107,878.27 1,100,437.35 |................ 1,559.08
Depucrions From INCOME:
Interest onfunded debt........... .. ... ... ... | 1,099,393.06 1,099,320.00 73.06 ...
Maintenance of investment organization................. ... 3,215.09 3,132.45 8264 |................
Miscellaneous income charges.............................. 5,270.12 6,006.08 ................ 1,635.96
Total Deductions From Income........................ 1,107,878.27 ‘ 1,109,358.53 |............. .. 1,480.26
NET INCOME. . ..o e ‘s 7882 ... 8 78.82
EARNED SURPLUS—UNAPPROPRIATED
IFOR THE YEARS 1945 AND 1944
1945 1944 INCREASE DECREASE
CrEDITS: ; o o
Credit balance at beginning of year. ....................... % 1,239,272.31 |$ 1,254,016.25 |................ % 14,743.94
Credit balance transferred from income.................... Lo 7882 Lo 78.82
Miscellaneous eredits............. ... ... . e 3873 .. 38.73
| - -
Total Credits. ... ..oooreee e 1,239,272.31 1,254,133.80 [ 14,861.49
DEegirs: : \ '
Miscellaneous debits................... ... | (D4,023,119.25 14,861.49 4,008,257.76 |................
Total Debits. ..ot [ 4,023,119.25 14,861.49 4,008,257.76 |................
Bavance, DeceEMBER 31, CARRIED TO GENERAL BALANCE|
SHEET. ... ... |8Dr.2,783,846.94 |$ 1,239,272.31 SDr.4,023,11925 |....... . ... .....
| |
(MIncludes write-off of equipment vacancies under mortgages up to January 1, 1944 of $4,004,195.47.
LONG TERM DEBT, DECEMBER 31, 1945
In INTEREST
DaATE oF T InH ‘
Descriprion or Bonbs MATURITY ToraL REghS‘URY PLEDGED 01; ngLri(sz Rate P %gﬁgfg
AYABLE '
Company 1 7o | THE YEAR
UNMATURED: T
Southern Indiana Ry. Co., First
mortgage.................... TFeb. 1, 1951 7,287,000.00]............ ... 7,287,000.000 4 |F & A1[§ 291,504.2
C.T.H. &S. E. Ry. Co.: ’ 3 B 7,287, GALE 291,504.29
First and refunding mortgage..| Dec. 1, 1960 | 9,573,000.00($ 2,000.00/.......... .. (©9,571,000.000 5 |J& D1 | 478,576.85
Income mortgage............ Dec. 1, 1960 6,500,000.00f 164,200.00|............ 6,335,800.000 5 M&S1| 316,811.92
Total............... 23,360,000.00] 166,200.00|............ 23,193,800.00|.....;......... 1,086,893.06
MaTurep UNnpaip:
Bedford Belt Ry. Co., First
mortgage. ................... July 1, 1938 350,000.00|........... $(100,000.00 250,000.00] 5 | J&J1 12,500.00
GRAND TOTAL..............[.............. $23,710,000.00(8 166,200.00/$ 100,000.00|$23,443,800.00. . . .. "| ......... $1,099,393.06

The rental paid by C. M. 8t. P. & P. R. R. Co. for the lease of the property includes the interest on the above bonds.

(Includes $1,515,000.00 pledged with Trustee under C. M. St. P. & P. R. R. Co. First mortgage.
@Pledged with Trustee under C. T. H. & S. E. Ry. Co. First and refunding mortgage.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

REPUBLIC COAL COMPANY
GENERAL BALANCE SHEET
DECEMBER 31, 1945 AND DECEMBER 31, 1944

ASSET SIDE
INVESTMENTS:

Property investment . )
Less—Reserve for accrued amortization, depletion and de-
preciation. .. ........... o
Net property investment
U. S. Government savings bonds

Total Investments

CURRENT ASSETS:

Cash
U. 8. war savings bond collections
U. S. Treasury tax notes
Interest accrued on U. 8. Treasury tax notes
Audited bills
Material and supplies

Total Current Assets

DEFERRED ASSETS:

Advance royalty paid Roundup Coal Mining Company
Advance royalty paid U. 8. Government
Mine clerk’s working fund
Prepaid insurance

Total Deferred Assets

UNADJUSTED DEBITS:
Other unadjusted debits

GRAND TOTAL. . . ot e e

LIABILITY SIDE
CarrraL Stock:
Common stock

CURRENT LIABILITIES:

Payrolls and vouchers
Federal insurance contributions act—Employees’ tax dedue-

tions
Employees’ payroll deductions for purchase of U. 8.

savings bonds
Taxes accrued not yet payable
U. S. Govt. royalties acerued—not vet due

Total Current Liabilities

DEFERRED LIABILITIES:
Reserve for personal injuries

UnNaDJUSTED CREDITS:
Other unadjusted credits

ProriT AND Loss:
Credit balance

Granp ToraL

1945 1944 INCREASE DECREASE
$ 1,252,906.82 |§ 1,258,784.52 |................ $ 5,877.70
1,015,105.12 995,708.47 |$ 19,396.65 |.... ... .........
237,801.70 263,076.05 | ... ... 25,274.35
78,920.00 40,840.00 38,080.00 |................
316,721.70 303,916.05 12,805.65 | ........ ... .. *
242,968.43 228,209.45 14,758.98 | ... .. ...
1,804.50 2,423.98 ...l 619.48
................ 1,800.00 |................ 1,800.00
................ 776 | 77.76
89,047.79 83,716.89 5,330.90 |................
49,448.71 59,547.38 ... 10,098.67
383,269.43 37577546 | 749397 | ... o
13,037.16 13,037.16 | ...
629.57 ... . ... 629.57 |................
5,000.00 5,000.00 |.....
421.44 364.56 56.88 |................
19,088.17 18,401.72 686.45 |................
197.00 182.01 1499 | L.
$ 719,276.30 |$  698,275.24 | 21,001.06 |................
$  100,000.00 |$  100,000.00 |- ...
78,540.18 77,288.36 |3 1,251.82 | ... ... ... .. ...
953.79 907 .64 46.15 | ...
3,041.00 424875 ... $ 1,207.75
20,392.67 22,138.27 |................ 1,745.60
................ 339.15 ... 339.15
102,927.64 104,922.17 | 1,994.53
42,160.79 41,475.45 685.34 |.............. ..
85.00 85.00 |..........
- |
474,102.87 ‘ 451,792.62 22,31025 |,
S 719,276.30 ‘3 608,275.24 |3 21,001.06 |.... ... ... .....
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ANNUAL REPORT FOR 1945

REPUBLIC COAL COMPANY

INCOME ACCOUNT

FOR THE YEARS 1945 AND 1944

) 1945

1944 INCREASE DrcREASE
OPERATING INCOME: i \
Coal 8aleS. . . oo i 1,044,992.61 |$ 1,051,816.10 |................ $ 6,823.49
Operating eXPenses. . .. ...vur et e 963,929.25 972,260.19 ... 8,330.94
BXES . L ettt e e 64,888.69 66,601.22 ................ 1,802.53
Total Expenses. .. ... o 1,028,817.94 1,038,051.41 |................ 10,133.47
NET OPERATING INCOME.. . ... ... .. .. ... 16,174.67 12,864.69 3,309.98 ... ... ...
OrHER INCOME:
Interest received...... ... ... . ... 1,105.92 897.28 | 20864 ................
Coal delivery....... ... ... .. 7.89 20044 ... 201.55
Houserents. ... 5,545.29 6,510.81 |................ 965.52
Income fromlands.............. ... ... ... ... ... ... .. 492.00 553.12 | 61.12
Miscellaneous income. ...... ... ...... .. ... .. ... ... .. 74.11 38.81 3530 ...l
Total Other Income.............. ... ................ 7,225.21 8,209.46 |................ 984.25
TOTAL INCOME. .. ... .. 23,399.88 21,074.15 2,325.73 ... ...
| S S
Depuctions From INcoME:
Maintenance of tenements.......... ... ... . ... .. .. ... . ... ... 361.99 422,69 |, 60.70
Taxes—Townsite property................... .. ... .. ... ... 568.99 566.65 234 o
Depreciation—Townsite property. ......................... 158.65 265.59 ..o 106.94
Total Deductions. ... ...... e 1,089.63 1,254.93 | 165.30
NET INCOME. . ... . $ 22,310.25 |% 19,819.22 |$ 2,491.03 |.... .. ... ... ..
PROFIT AND LOSS ACCOUNT
|
1945 1944 INCREASE DECREASE
_ — —_— _ I
CREDITS:
Credit balance at heginning of year.................. ... ... & 451,792.62 |$  431,973.40 18 19,819.22 |................
Credit balance transferred from income. .. ........... . ... .. i 22,310.25 19,819.22 2,491.03 |................
Credit balance, Dccember 31, carried to General Balance
Sheet... ... ... ... §  474,102.87 |$  451,792.62 |$ 22,310.25 ... ...,
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

MILWAUKEE LAND COMPANY
GENERAL BALANCE SHERT
DECEMBER 31, 1945 AND DECEMBER 31, 1944

ASSET SIDE 1945 ‘ 1944 INCREASE DEcCREASE
CURRENT  ASSETS: — |- —
Cash, ... < 139,353.31 8§ 307,093.53 |............. ... 8 167,740.22
Notes receivable...... ... ... . .. . .. 146,776.03 76,408.32 |$ 70,367.71 | .
Interest accrued on notes receivable—Timber division. .. .. 8,085.98 2,808.68 527730 |............ ...,
Interest accrued on balance due from Rayonier, Inc agree-|
573 18 S 14,437.38 25,071.51 ... 10,634.13
Interest accrued on timber sales contracts.............. ... 4,868.57 ................ 4,868.57 ........... ...,
Contracts uncompleted—Farm land, sales—Timber division. , ... ... . ... ... . 740.00 |................ 740.00
Purchase contracts—Town lots and acreage................ 740.88 930.25 |................ 189.37
Audited bills—Timber division. ..................... ... .. 33,414.60 4236743 ... .. ... 8,952.83
Rayonier, Ine.—Agreement........................ ... ... 783,082.55 944,161.25 |.. ... ... .. .... .. 161 078.70
St. Regis Paper Co. timber sale contract................... 200,000.00 ....... ... ...... 200,000.00 |.......... 0L
Crown Zellerbach Corp. timber sale contract............. .. 208,713.28 142,655.49 66,057.79 |..... ... ..
Total Current Assets................ ... ... ... ........ 1,539,472.58 1,542,736.46 |................ 2,763.88
INVESTMENT SECURITIES:
Ozette Timber Company—Capital stock.......... ... .. 138,065.19 138,065.19 |................ [
South Olympic Tree Farm Co.—Capital stock............. 370.00 370,00 ...
Puget Sound Log Scaling and Grading Bureau—Capital stock. 100.00 10000 | ...
Farmers Equity Union of Rhame—Capital stock.......... | 2500 ..o 2500 ... L
Total Investment Securities. ... ... ....... ... ... .. 138,560.19 138,535.19 25.00 ...
DEFERRED ASSETS: ) ) i
Other deferred assets........ e 2.00 800 |............. ... 6.00
Rent accrued—Townsite division.......................... 400 |0 4.00 ...
Total Deferred Assets................................ 6.00 800 |................ 2.00
CAPITAL ASSETS:
Tand and timber. ... ... 2,856,880.11 3,371,346.48 | ... ........ ... 514,466.37
Real estate—Town lots and acreage....................... 70,119.37 7L,741.64 o 1,622.27
St. Joe, Idaho powersite lands........... ... ... . .. L. 48,308.02 48,308.02 | ... ... ...
Spokane, Wash.—Industrial tract.............. ... ... ... 30,452.70 31,706.72 |\ ... ... 1,254.02
Reforestation lands purchased—Idaho................ ... .. 16,862.24 6,463.09 10,399.15 |................
Reforestation lands purchased—Washington.......... . .... 727.04 50.00 677.04 |....... ... ...
Equipment—Automobiles.................. ... 8§8,238.63|. ... ... ..... .. S e I
Less: Accrued depreeiation........................ 4,885.38 3.353.25 4,712.84 |.......... .. ... 1,359.59
Furniture and fixtures............ ..., 4,905.47|
Less:Accrued depreciation........................ 3,583.77 1,411.70 1,878.06 |................ 466.36
Government land serip................. ... 1.00 1.00 |
Total Capital Assets.................. . .............. 3,028,115.43 3,536,207.85 |................ 508,092.42
GRAND TOTAL...... ... . $ 4,706,154.20 |$ 5,216,987.50 |................ 8  510,833.30
LIABILITY SIDE |
CURRENT LIABILITIES:
Audited vouchers and payrolls..... ... ... ... ... .. ] 23,340.41 |§  257,258.23 |..... .. ... .. .. .. $  233,017.82
Employees payroll deductions—Purchase of U. 8. war
savings bonds...... ... 25.01 5701 | .. .. ... 32.00
Total Current Liabilities.................. ... ....... : 23,365.42 257,815.24 | ... .. ' 233,949.82
DEFERRED LIABILITIES: - 3 -2 bt
Taxes accrued not yet payable... ... ... ... ... ... ... ... 153,461.01 56,452.36 |$ 97,008.65 |.............. ..
Advances received on cutting contracts........ .. ... ... .. 194,707.09 218,550.40 |...... ... ... . ... 23,843.31
Interest accrued on advances—C. M. St. P. & P. R. R. Co. . 54,887.96 54,887.96 | ... Lo
Interest accrued onnotes payable—C. M. St.P. & P.R.R.Co.| 5,111,732.26 5,419,452.88 | ... .. ... . ... 307,720.62
Total Deferred Liabilities. ..... ... ... ... ............. 5,514,788.32 5,749,343.60 |. ... .. ... ... .... 234,555.28
UnaDIUSTED CREDITS: - 1 T - -
SuSpense acCounts. .. ... ... 5,809.16 481.55 5,327.61 . ... ... .......
Advances billed on cutting contracts............... ... .. ... 17,000.88 17,124.35 ... ... . ... ... 123.47
Advances billed oncoal leases........................... ... 4,282.63 3,913.06 369.57 ... ..
Advances billedonoil leases............................... 2,008.32 |............ . 2,003.32 ... ... . ...
Total Unadjusted Credits. ............................ 29,095.99 21,518.96_ 7,577.03 | ...
Carrran LIABILITIES: :
Capital stock. ... i 500,000.00 500,000.00 |............. ...
Notes payable—C. M. S8t. P.& P.R.R.Co............... 2,652,000.00 3,266,000.00 |................ 614,000.00
Total Capital Liabilities. . ......... ... ... ... ... ... 3,152,000.00 3,766,000.00 |................ 614,000.00
Prorrr anp Loss T N
Profit and Loss—Deblt balance............. ... ... .. ... .... 4,013,095.53 4£,877,190.80 .. ... ... ... 564,094.77
GRAND TOTAL. ... e 5 4,706,154.20 |$ 5,216,987.50 |................ $  510,833.3C
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MILWAUKEE LAND COMPANY
INCOME ACCOUNT
FOR THE YEARS 1945 AND 1944

1945 1944 INCREASE DEcrEASE
INCOME
TownsiTe DIivision:
SALEs:
Real estatesales.............. ... .. oo % 2,872.81 |$ 18,149.50 |................ $ 15,276.69
Book value of lots and acreage sold...................... 2,876.29 57,665.20 ... ... ... ... 54,688.91
Gross Profit from Sales................................ 3.48 89,41670 ... ... .. 39,412.22
OtHER INcCOME:
Rents. ..o 5,692.38 2,128.81 | 3,563.57 |.............. ..
Interest and discount........... ... ... ... ..o 37.21 110.20 |l 72.99
Miscellaneous income. ...t i 10.00 55,00 |........... 45.00
Total Other INCOMe. . ..\ \oooeo e 5,730.59 2,294.01 3,445.58 \ ................
Torar INCOME—ToOWNSITE DIVISION. .. ......... ... .cLs. 5,736.11 87,121.69 4285780 .............. ..
TiMBER DIvISION: ‘
SaLEs: |
Sturopage sales............ ... 1,489,122.86 2,331,565.03 |................ 842,442.17
Acreagesales.... ... ... 14,925.71 7,242.24 7,683.47 ...
St. Joe, Idaho powersite land sales.............. ... ... L 500.00 | [ 500.00
Cost of land and timber sold..............c.... ot | 531,000.69 1,082, 461,78 | ... ........... 551,461.14
Cost of St. Joe Idaho powerside land sold................|................ 1,789.68 |....... ... . ..., 1,739.63
Gross Profit from Sales.... ... ..o 973,047.98 | 1,255,106.01 |................ | 282,058.03
|
OtrER INCOME:
Rents. .o 2,614.84 3,119.04 ...l 504.20
TreSDASS . .t e et 3,302.44 1,688.39 1,614.05 |..... .. ...
Coal mine royalties................. . .. ... 1,956.36 2,804.38 | 848.02
Interest on notes receivable—Timber.................... 7,915.17 4,750.77 3,164.40 |................
Interest on miscellaneous bills and other accounts........ 33,147.25 43969.75 |............. ... 10,822.50
Dividends...... oot e 300.00 ...l 300.00
Royalties.. ... . ... . . 810 |....... ... 810 |................
Total Other Income............... ... ... ... ... ... ... 43,944.16 56,632.33 ... 7,688.17
ToraL INCOME—TIMBER DIVISION.......................... 1,021,992.14 1,311,738.34 ... 289,746.20
TotaL INcOME—TOWNSITE AND TIMBER DIVISIONS............ 1,027,728.25 1,274,616.65 |................ 246,888.40
EXPENSES
TownsiTe Division:
Salaries. . ... e 2,454.75 2,770.82 ... 316.07
Salaries and expenses—Real estate department......... . ... 503.08 50842 | 3.34
General office supplies and expenses. ....................... 47.85 61.84 ... ... 13.99
Commissions. ..., .ot 5.25 30.17 .o 24.92
Taxes acerued. ... ... 869.69 751.36 11833 | ...
Interest on notes payable............. ... ... . ... ... 64,043.76 64,043.76 ...
Depreciation on furniture and fixtures...................... 126.00 126.00 |
Total Expense—Townsite Division..................... $ 68,050.38 |% 68,200.37 |............. ... b 239.99

(Concluded on next page)




CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

MILWAUXEE LAND COMPANY
INCOME ACCOUNT

FOR THE YEARS 1945 AND 1944

1945 1944 INCREASE DECREASE
EXPENSES—CoNCLUDED —
TiMBER Division:
Fire protection.... ... ... .. .. ... .. . i Y 11,683.72 |$ 9,185.44 |$ 2,498.28 ... ... ... ..
OffiCe @XPENSE. . .. ..ttt 17,753.24 18,816.82 |................ 1,063.58
Officers salaries. .......... ... .. .. . 14,230.50 12,822.00 1,408.50 |................
Real estate expense. .. ...... ... ... ... .. ... ............. 33,728.78 42,21950 ... 8,490.72
Timber cutting contracts expense. . ... ... ... . ... .. . .. 41,604.54 51,589.14 ....... .. .. ... 9,984.60
Legal expense....... ... .. . 603.50 695.00 ... 91.50
Taxes accrued. . ......... ... . 158,951.30 52,298.15 106,653.15 |................
Interest on notes payable. ...... . ... ... . ... 114,235.62 154,128.14 ... ... 39,892.52
Pension account.......... ... ... .. 698.40 698.40 ... ...
Depreciation on automobiles, furniture and fixtures......... 1,731.95 2.065.64 ... ... ... ... 333.69
South Olympic Tree Farm Co. expense. .................... 361.55 289.24 7231 ...
Clemons Tree Farm eXpense. .. ........o it e 183.56 ... .......... 183.56
Total Expense—Timber Division. .. ................ ... 395,583.10 344,991.03 50,592.07 |................
Toran ExpensE—TownsiTe AND TimBER Drvisiow. .. ... ... .. 463,633.48 41'3,281 40 50,352.08 ... .. ... ..
NET INCOME. . ... e |$ 564,094.77 $  861,335.25 ................ [ 297,240.48
PROFIT AND LOSS ACCOUNT
FTOR THE YEARS 1945 AND 1944
1945 1944 ] INCREASE DECREASE
\
CREDITS:
Credit balance transferred from income.................... ¥ 564,094.77 |$  861,335.25 |................ $  297,240.48
Desits:
Debit balance at beginning of year.................. ... ... 4.577,190.30 5,438,525.55 I ................ 861,335.25
| |
Desrr BavLance, DEceEMBER 31, CARRIED To (GENERAL .
BALANCE SHEET........... .. ... 0 iiiiina... ‘S 4,018,095.53 \$ 4,677,190.20 |... .. ... ... ..., & 564,094.77
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ANNUAL REPORT FOR 1945

EQUIPMENT OWNED (INCLUDING C. T. H. & 8. E. RY.) END OF YEARS 1936-1945

LOCOMOTIVES
Wereut (Towns)
NUMBER BY SERVICES Tracrive Power _
AS ASSIGNED (Pounps)
. Excr. or TeENDER
Kinp Yrar - - T " |O~ Drivens
‘ b ! o ( ! P AVERAGE
- ASS- 1OTHER Av. PER | o Av, Per PEr Loco.
Frer. ENGERI Yarp p Tora,  Totaw ‘ L.oco. ToraL Loco.
. [ ’
Steam. ... 1936 644 199 353 5 | 1,201 52,679,254 43,863 142,718 118.83 91.11
1937 653 203 351 3 1,210 53,583,834 | 44,284 145,718 | 120.43 91.75
1938 651 189 ! 371 13 | 1,224 54,758,724 | 44,738 150,187 122.70 92.60
1939 618 186 386 11 | 1,201 54,006,115 | 44,968 | 147,895 123.14 93.04
1940 ‘ 589 174 341 8 | 1,112 50,965,795 | 45,833 140,103 125.99 94.64
11941 591 172 332 16 | 1,111, 50,937,637 @ 45,848 140,045 | 126.05 94.67
1942 579 169 319 31 | 1,098 50,633,668 | 46,114 | 139,258 126.83 95.07
1043 580 164 314 29 | 1,096 50,563,571 46,135 | 139,129 126.94 95.13
1944 575 160 316 43 | 1,094 | 50,789,926 | 46,426 140,451 128.38 95.77
1945 550 170 302 25 | 1,047 | 49,246,358 | 47,036 136,347 | 130.23 96.84
] ‘ T =" ‘—_ — - e —
l
Electric. . ............... ..., 1936 36 15 6 ...... 57| 6,560,975 115,105 16,780  294.39 230.21
.. . 1937 36 15 6 ...... 57| 6,564,600 115,168 16,787 294,51 -230.34
(Decline in number due mainly tol 1938 35 15 6 - 1 57 6,579,100 115423 16,601  202.82  230.85
re-arrangement of units in loco-I 1939 36 15 5 ... 56 | 6,565,250 117,237 16,570 295.89 234.47
motives.) 1940 34 15 5 1 55| - 6,565,250 119,368 16,570  301.27 238.74
|
1941 34 15 5 ..., 54| 6,565,250 121,579 16,570 - 306.85 243.16
1942 33 14 3 1 51 6,460,250 126,672 16,260  318.82 253.34
1043 34 14 4. 52| 6,460,250 124 936 16,260  312.69 248.47
1944 1+ 34 14 4 L 52 6,460,250 124,236 16,260 312.69 248.47
1945 34 14 4 ... 52 6,460,250 124,236 16,260 312.69 248.47
—_ - - N _ — = 3l - N — e —
|
Diesel electric.................. 1936 ...l 2 2 91,300 45,695 183 91,39 91.39
. . . 1937 ... 2 2 91,300 45,605 183 01.39 91.39
(Including oil and gas electric.) | 1938 ... .. .|...... 2 .. 2 91,390 45,695 183 91.39 91.39
1939 ... 9 ... 9 465,390 51,766 932  103.56 103.56
1940 20 43 ... 45 2,313,949 51,421 4716  104.80 104.80
l
1941 12 2 4 ..., 58 3,091,491 53,302 ' 6,400 110.34 106.60
1942 11 2 446 ... 59 3,072,886 52,083 6,363  107.85 104.16
1943 13 2 56 ..., 71 3,960,243 55,778 8,138 114.62 111.55
1944 15 2 60 2 79 5,509,363 69,739 11,236 142.23 139.48
1945 21 2 79 1 103 7,808,831 75,814 15,831 153.70 151.58
| | ‘ ! |
- | | |
Total......coviieiiiiiiiint, 11936 680 214 361 5 1,260 59,331,619 47,089 159,681 126.73 97.40
1937 689 218 359 3 1,269 60,239,824 47,470 162,688 128.20 97.98
1938 686 204 379 14 1,283 61,429,214 47,879 167,061 130.21 98.74
1939 654 201 400 11 1,266 61,037,255 48,213 165,397 130.65 99.37
1940 625 189 389 9 1,212 59,844,994 49,377 161,389 133.16 101.55

1941 637 1801 381 16 1,223 60,504,378 49,546 163,015  133.29  101.79
1042 , 623 185 368 32 1,208 60,166,804 49,807 161,881  134.01  102.20
1043 636 180 374 20 1,219 60,984,064 50,028 163,527  134.15  102.63
1944 624 176 380 45 1,225 62,750,539 51,232 167,047 13710  105.07
1945 605 186 385 26 1202 63515430 | 52841 168437 | 14013 108.09

#Work service, leased to others and held for sale or other disposition.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

EQUIPMENT OWNED (INCLUDING C. T. H. & S. E. RY.) END OF YEARS 1936-1945—CONTINUED
FREIGHT-TRAIN CARS

YEAR Box A4%1;o A;)T,O i GonNpoLa 3 HorreEr | BaLLasT | ORE Stock Fl;/IIIA: Cf CABOOSE REi?éiER' ToraL
1936 29,259 2,945 1,591 11,438 1,029 ‘ 999 1,063 4,063 3,914 898 8 57,207
1937 28,644 3,336 2,099 11,342 2,014 999 977 4,050 4,014 910 6 58,391
1938 27,508 3,310 2,052 11,871 2,002 999 805 3,974 4,364 880 3 57,768
1939 27,430 3,227 2,030 11,465 2,001 999 800 3,927 4,438 889 |........... 57,206
1940 27,659 3,108 2,023 11,319 2,035 999 800 3,921 4,364 816 |........... 57,044
1941 27,421 3,104 1,996 11,273 2,033 999 800 3,921 4,269 815 ... 56,631
1942 26,907 3,192 1,991 11,120 2,524 999 800 3,918 4,364 803 ..., 56,618
1943 26,376 3,391 1,982 11,746 2,516 999 800 3,910 4,732 790 ... 57,242
1944 26,588 3,650 1,976 11,183 3,015 099 800 3,907 4,647 802 ... ... 57,567
1945 26,116 3,615 1,969 10,468 3,014 999 800 3,804 5,055 784 L 56,714
PASSENGER-TRAIN CARS
. Tap LoUnGE BAGGAGE | PASSEN- Pass.
Year | COACHES (SZOEL;AE;’S{ ParLOR PéikgR Divinc | OBSERv- Ex’I;?zl;ss ExPRrESS | GER AND | MAIL AND HS;ETAI“;G ToraL
L ATION “| & MaiL | BAGGAGE | BAGGAGE A
1936 347 76 29 6 24 27 2 382 (4] R 959
1937 341 75 31 6 31 25 2 378 64 1 | 954
1938 358 72 29 8 35 25 6 380 55 1 | 979
1939 325 70 29 15 30 18 6 369 59 11 ... 932
1940 324 66 29 15 30 15 6 370 57 11 ... 923
1941 324 66 29 15 30 13 6 369 57 11 |, 920
1942 354 66 26 13 36 13 4 369 58 11 | 950
1943 360 65 24 13 36 10 3 369 58 11 |, 949
1944 360 65 24 13 36 10 3 376 58 11 2 958
1945 359 65 24 13 36 6 3 390 57 11 2 966
i |
RAILL MOTOR CARS
175 H. P. Gas-ELECTRIC 275 H. P. Gas-ELEcTRIC 400 H. P. Gas-ELECTRIC
_ 45g H. P.
‘ TEAM
YEear PASSENGER = PASSENGER | PASSENGER | PASSENGER PassENGER MAIL AND ToraL
MAIL AND MAIL AND
MAIL AND AND MAIL AND AND o AND o ExPRrRESS
ExPRESS BAGGAGE EXPRESS BAGGAGE XPRESS BAGGAGE XPRESS
1936 1 3 1 4 10 | 2 21
1937 1 3 1 4 10 oo 2 21
1938 1 3 1 4 10 1 20
1939 - 1 1 1 4 10 o 1 18
1940 1 1 3 2 10 | 17
1941 1 1 3 2 10 2 19
1942 ) 3 2 9 | 3 18
1943 ) 3 2 9 | 3 18
1944 (... 3 2 9 | 3 17
1945 | ... 3 2 9 L. 1 15
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ANNUAL REPORT FOR 1945

EQUIPMENT OWNED (INCLUDING C. T. H. & S. E. RY.) END OF YEARS 1936-1945—CoNcLUDED
HIGHWAY VEHICLES

REVENUE SERVICE ‘ NONREVENUE SERVICE
YEAR “ -
Buses | Trucks |[TracToRs TE/I\EI“E;RS TRAILERS“ A%’:%i?ggigs Buses | TRucksTRACTORS TSfngS TRAILERS é\gr;cp
1936 8 3 | ] 39 ... 46 | 1| 9
1937 8 5 1 | 2 42 | 43 1 2 2 10
1938 7 4 2 2 2 4 | 45 1 2 2 10
1939 6 4 2 2 2 48 ... 54 4 2 8 10
1940 8 5 2 2 2 51 ... 61 6 2 10 10
1941 8 4 3 2 4 53 | 82 6 2 10 10
1942 8 3 7 4 11 76 | ... 100 5 |l 10 10
1943 4 5 9 4 12 117 3 103 3 | 12 10
1944 3 1 5 2 9 178 5 123 8 2 15 10
1945 4 1 5 2 9 192 8 138 8 2 16 10
.
COMPANY SERVICE EQUIPMENT
Bunk OTHER
CiNDER Sxow
Business DEerrick StEAM AND WATER N Company
YEAR Cars Cars SHOVELS OurrIT %U;IP CARs EFIGH”‘\G SERVICE ToraL
CaRs ARS QUIPMENT EqQuIipMENT
1936 14 27 1 1,298 698 246 154 436 2,874
1937 14 25 1 1,426 667 256 183 455 3,027
1938 14 25 1 1,417 621 243 183 437 2,941
1939 14 24 1 1,419 583 244 187 440 2,912
1940 13 25 1 1,461 541 261 187 428 2,917
1941 13 . 24 1 1,521 524 260 188 429 2,960
1942 13 24 1 1,543 507 254 187 430 2,959
1943 13 - 24 1 1,678 496 247 187 444 3,090
1944 13 23 1 1,786 450 246 189 443 3,151
1945 13 20 1 1,879 402 237 189 470 3,211
FLOATING EQUIPMENT
Year | Tucpoats | CAr Barars ToraL
1936 1 5 6
1937 1 5 6
1938 1 5 6
1939 1 5 6
1940 1 5 6
1941 1 5 6
1942 1 5 6
1943 1 4 5
1044 1 4 5
1945 1 4 5
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