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the month next succeeding the date of ratification of their appointment by the Inter­
state Commerce Commission. Their appointment Wll.S ratified by the Interstate 
Commerce Commission on December 28, 1935, and the Trustees took titte to B,nd 
control of the property on January 1, 1936. 
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H. B. EARLING Western Representative. SEAT';!'LE 

R. J. MARONY New York Fiscal Representative. NEW YORK 

J. W. SEVERS. Assistant to Trustee CHICAGO 

F. H. JOHNSON. Public Relations Officer CHICAGO 

T. W. BURTNESS Secretary. CHICAGO 
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N. A. RYAN. General Manager-Lines West. . SE:A'l'TLE 

W. H. PENFIELD Chief Engineer . . . . . . . . . CmCAGO 
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• 
THE 

THIRTEENTH ANNUAL REPORT 
OF 

CHICAGO. MILWAUKEE, ST. PAUL AND PACIFIC 
RAILROAD COMPANY 

Henry A. Scandrett, Walter J. Cummings, George I. Haight, Trustees 

FOR THE YEAR ENDED DECEMBER 31, 1940 

On February 12, 1940, the Interstate Commerce Commission 
approved a plan of reorganization for the Company and modified 
this plan by a supplemental order dated June 4, 1940. Under this 
supplemental order the new capital structure, including Chicago, 
Terre Haute and Southeastern Railway bonds, and [l,nnual 
charges, effective January I, 1939, and subject to adjustment for 
changes subsequent to December 31, 1938, will be substantially 
as follows: 

Principal Annual 
Amount Charges 

Total fixed interest debt. , , . , $108,780,470 $ 4,269,654 
Payments to additions and better­

ments fund, mandatory . 2,500,000 
Contingent interest debt 115,257,480 5,219,480 
Sinking Fund payments . 543,394 

Total system debt $224,037,950
 
Total annual charges before
 

dividends . $12,532,528 
5% preferred stock. . . . . " 111,347,846 5,567,392 
Common stock of no-par value, shown 

at $100 a share ,. 213,147,525 

Total. $548,533,321 $18,099,920 

The supplemental order of June 4, 1940, made the following 
change in the plan for the assignment of new securities: 

Assignment of new securities to the holders of Chicago, 
Milwaukee and Gary Railway Company First Mortgage 
Bonds modified so that such bondholders shall receive new 
preferred stock in respect of 75% of the total claim for prin­
cipal and accrued interest, and new common stock for the 
balance on the basis of $100 a share. 

The Interstate Commerce Commission affirmed its previous 
finding that the equity of the Debtor's stockholders had no value. 

(5) 
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On September 4, 1940, tbe District Court of the United 
States, for the Northern District of Illinois, Eastern Division, 
began hearings on the modified plan of reorganization which were 
concluded on September 13, 1940. 

On November 13, 1940, the Court approved the plan, with
 
some minor corrections and clarifications.
 

Notices of Appeal to the U. S. Circuit Court of Appeals, 7th 
Circuit, have been filed in hehalf of the Debtor and a number of 
other interests. 

INCOME for the year available for fixed charges amounted 
to $14,866,993, an increase compared with the income for 1939 
of $5,411,544. 

Fixed interest on funded debt and interest on unpaid matured 
funded debt amounted to $13,198,118, as compared with $13,407,­
685 for 1939. 

Rents for lease of road and other fixed charges nmounted to 
$1,351,712, as compared with $1,331,462 for 1939. 

Income after fixed charges was $317,163, as compared with a 
deficit of $5,283,698 in 1939, an increase of 35,600,861. 

RAILWAY OPERATING REVENUES were $114,375,589, 
an increase over 1939 of $7,500,209, 01' 7.0%. 

OPERATING EXPENSES were $87,170,144, an increase 'f1' 
over 1939 of $1,658,330, 01' 1.9%. 

FREIGHT REVENUE amounted to $95,113,461, an in­
crease of $6,491,301, or 7.3%. 

Each month's freight revenues were above the corresponding 
month's revenues of 1939. The increase in traffic from genCl"al 
improvement in business, and from the National Defense Program, 
was all handled without congestion or delay, demonstrating the 
capacity and ability of our railroad to meet this demand and the 
increases that may occur in future years. 

Increases and decreases in 1940, as compared with 1939, in 
revenue and tonnage by general classes of commodities were as 
follows: 

Revenue Percent Tonnage Per cent 
Class of +Increase +Increase +Increase +Increase 

Commodities -Decrease -Decrease -Decrease -Decrease 
Products of $ 

Agriculture .. + 676,051 
Animals a,nd 

Products ... , . + 135,466 
Products of 

Mines ....... + 814,553 
Products of 

Forests ..... +1,782,614 
Manufactures & 

Miscellaneous +3,246,797 
Less Carload. .. - 1(;4·,180 

+ 4.64 + 63,917 + 1.10 

+ 1.57 + 57,122 + 3.47 

+ 5.75 -449,380 - 3.93 

+15.53 +995,375 +2-1 :W 

+ 9.45 +81~\,:;72  Ii' ./ Wt 
.- 3.02 HOI I" 
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The average revenue per ton of freight in 1940 was $2,69, 
as compared with $2.62 in 1939; the average distance haul in 1940, 
286 miles, as compared with 273 miles in 1939, and the average 
revenue per ton mile in 1940 was 9.4 mills, as compo,red with 
9.6 mills in 1939. 

FREIGHT-NEW INDUSTRIES: During 1940, industrial 
sites were leased to 54 industries not previously located on the 
Company's lines. Of these new industries, 28 were bulk oil sta­
tions; 3, coal yards; 3, furniture factories; 6, flour and feed ware­
houses; and 14, miscellaneous industries, such as egg and poultry 
warehouses, beer warehouses and junk yards. The United States 
Navy located an ammunition depot adjacent to our line at Burns 
City, Indiana. The Army located an ordnnnce plant at Elwood, 
Ill., near our line at Manhattan, Ill., which will be served by a 
spur track. 

FREIGHT-RETROACTIVE DIVISIONS: On December 
3, 1931, the Interstate Commerce Commission, as a result of an 
investigation of class rates, established a general hasis for through 
rates over our lines in OfficiaJ Cbssification Tenitory and lines 
in Western Tl'llnk Line Territory, but in establishing such through 
mtes did not fix the divisions thereof as between interested car­
riers. On December 4, 1931, the interested lines operating in the 
above territories filed a petition with the Interstate Commerce 
Commission for an investigation and determination of such 
divisions, and requested that such divisions be made retroactive 
to December 3, 1931. Action on said petition was deferred in 
order to give the interested carriers an opportunity to !Jgree upon 
such divisions. 

Early in 1935, the Committees reached a tentative agreement, 
and temporary divisions were issued to take effect in April, 1935, 
with the understanding that when permanent divisions were 
o,greed upon, they would be made retroactive to December 3,1931. 

The Chicago, Milwaukee, St. Paul and Pacific Railroad 
Company was a party to the agreement. 

A final agreement wns reached and divisions agreed upon were 
published effective with October, 1939, accounts, since which 
time settlements have been made accordingly, The final agreement 
provides for retroactive applications of the agreed divisions to 
December 3,1931, with certain exceptions. 

In June, 1940, the Trustees filed a petition with the District 
Court of the United States, for the Northern District of Illinois, 
Eastern Division, to permit adjustment of agreed retl'oa,ctive 
divisions, and in the same month the Court authorized the Trustees 
to carry out the adjustments in accordance with the agreement, 
as to items prior to October, 1939. 

The agreed retroactive divisions had the effect of reducing the 
revenues previously collected hy the Mi[wankee Ra.ilroad} part of 
which Wel'll ba,.;(:cl on tlw tentative division,.; of April, 10;35, :l,lld 
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prior thereto on settlements whereby the settling carriers retained 
substantially their local rates east or west of the interchange 
points. 

It was estimated that when the final retroactive divisions be­
came effective, the net refunds to other interested carriers would 
amount to $1,191,947, and tbis amount of cash was set aside in 
1939 for that purpose. As of December 31, 1940, there has been 
refunded $179,268. 

Owing to the tremendous task of restating the figures back to 
1931, on the new basis, it is expected it will take until the middle of 
May, 1942, to complete the adjustments. 

PASSENGER TRAIN REVENUE, which includes mail, 
express, sleeping car and other earnings on passenger trains, in 
addition to the revenue from passengers carried, in 1940, amounted 
to $13,460,871, as compared with $13,111,046 in 1939, an increase 
of $349,825, or 2.7%. 

Revenue from passenger traffic in 1940 was $8,100,381, an 
increase, as compared with 1939, of $206,583, or 2.6%. 

On December 11, 1940, new daytime fast train passenger 
service was established between Chicago, Cedar Rapids, Des 
Moines, Council Bluffs, Omaha, Sioux City and Sioux Falls. The 
new service consists of two trains, one eastbound and one west­
bound, named the "Midwest Hiawatha," wi~h  streamlined equip­
ment, The "Midwest Hiawatha" has been well received [md the 
patronage is g,-ratifying. 

Excluding commutation passengers, the average miles pel' 
passenger carried in 1940 was 170, as compared with 168 in 1939; 
the average revenue per passenger in 1940 was $3.067, as compared 
with $3.125 in 1939, and the average revenue per passenger mile 
in 194:0 was 1.80 cents, as compared with 1,86 cents in 1939, 

OPERATING EXPENSES: 
IVIaintenance of Way and Structures expenses were $17,989,­

750, as compared with $18,293,695 for 1939, a decrease of $303,945, 
or 1,7%. 

Maintenance of Equipment expenses were $20,560,370, as 
compared with $19,816,655, in 1939, an increase of $743,715, 
or 3.8%. 

Traffic expenses were $2,774,772, as compared with $2,739,990 
for 1939, an increase of $34,782, or 1.3%, 

Transportation expenses were $41,292,552, as compared with 
$40,267,212 for 1939, an increase of SI,025,340, or 2.5%. 

Miscellaneous Operations expenses were $960,560; as com­
pared with $945,121 in 1939, an increase of $15,439, or 1.6%. 

General expenses were $3,884,748, as compared with $3,800,­
744, for 1939, an increase of $84,004, or 2.2%. 

RAILWAY TAX ACCRUALS in 1940 amounted to $8,720,­
000, as compared with $8,297,000 in 1939, an increase of $42:1,000, 

'.)1> .~ 
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or 5.1 %, due to increases of $144,795 in po,yroll taxes and $278,205 
in all other taxes. 

EQUIPMENT RENTS for 1940 were $2,039,741, as com­
pared with $2,438,838 for 1939, a decrease of $399,097, or 16.4%. 
Rent for private cars for 1940 was $2,741,730, against $2,876,236 
for 1939, a decrease of $13'1,506, or 4.7%. 

While total freight revenues showed an increase of mOTe than 
7%, the haul of those commodities which are generally carried ill 
tank and refrigerator cars brought in about 3% less revenue in 
1940 tha,n during the previous year. 

Other equipment rents net resulted in a credit for 1940 of 
$701,989, as compared with a credit in 1939 of $437,398, an in­
crease of $264,591, 

FINANCE: On July 30, 1940, the Trustees sold $5,000,000 
principal amount of 1%% Certificates of Indebtedness dated 
July 15, 1940, at par and accrued interest, with interest payable 
January 15, 1941, and quarterly thereafter, and principal maturi­
ties beginning January 15, 1941, and quarterly thereafter, in 
amounts of $550,000 each during 1941, $375,000 each during 
1942, $225,000 each during 1943, and two quarterly payments of 
$200,000 each on January 15, 1944, and April 15, 19'1-1. These 
Certifica~es  of Indebtedness were issued under an Indenture dated 
July 15, 1940, and were sold to refinance, in part, outstanding 
matured Equipment Trust Certificates of Series A and C to L, 
inclusive, on which the unpaid principal balance on July 30, 
1940, was $5,067,800. The plan of reorganization of the Railroad 
Company, dated July 1, 1933, and subsequent plans filed in the 
Company's reorganization proceedings, including the plans ap­
proved by the Interstate Commerce Commission and the District 
Court, provided that Equipment Trust Certificates of Series A 
and C to L, inclusive, maturing between April 1, 1935, and Dec­
ember 31, 1940, should be paid at the rate of 20% of each install­
ment annually, beginning on date of maturity, until paid in full. 
Payments on the principal of certificates of these series maturing 
since April 1, 1935, and up to July 30, 1940, were made on authority 
of the Court, in accordance with those plans. By refinancing the 
unpaid principal of the matured certificates through the sale of 
the 1%% Certificates of Indebtedness and the payment of $618,­
000 on Aug'ust 1, 1940, and $141,000 on November 1, 1940, to 
the Indenture Trustee, for the purchase of principal amounts of 
Equipment Trust Certificates, Series D and K, which respectively 
matured on those dates, the Trustees will effect a saving in interes~  

payments of $278,750. 
Equipment Trusts, Series :M and N', and the trust certificates 

issued thereunder, which were held by the Reconstruction Finance 
Corpol'ation, werr~  modified during the year by supplemental 
agreements dat.rd [II" of March 1, 1940, and May I, 1940, re­
sJ)('ct.ivnly. TJw prillcipal modifir'ntions were-reduction of the 
divi<kmcl l'~Lle 011 t.IH'.Y(' (ltlltilil'lItr*l from '1 l ¥t, to 2Y:2o/c; prr annum, 
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elimination of the redemption provisions prior to maturity, 
assumption of obligation and liability in respect of the trust 
certificates by the Railroad Trustees, and the surrender to the 
Railroad Trustees for cancellation of $258,000, principal amount 
of the Railroad Company's First and Refunding Mortgage 6% 
Bonds, Series A, which had been deposited as collateral security 
under Equipment Trust, Series M. Modification of the dividend 
rate was given effect as of September 4, 1940, and applied to 
$877,000 and $60,000 principal amounts of Equipment Trust 
Certificates, Series M and Series N, respectively, outstanding as of 
that date. Reduction in the dividend rate on these certificates 
willl'esult in total interest savings to mat;nrity of the certificates 
in the amount of $49,323. 

In last year's annual report reference was made to a bank 
loan of $1,184,000 obtained on March I, 1939, with interest at 
the rate of 2% per annum, in order to payoff the balance due on 
State of Washington taxes for the years 1926 to 1932, which had 
been in litigation. This bank loan was payable in eight quarterly 
installments of $148,000 each, beginning June 1, 1939, except the 
last installment, which was payable on February 27, 1941. This 
loan was paid in full September 1,194.0. 

Additional Equipment Trust Certificates, Series U, in the .'»);,principal amount of $4,414,000, were sold to the Reconstruction 
Finance Corporation during the year, at par plus accrued divi­
dends. TlLis brings the amount of these certificates issued to a 
total of $4,922,000 out of a total authorized issue of $5,080,000, 
The remaining $158,000 principal amount of these certificates will 
not be issued, as the cost of the equipment covered by this trust 
(ten steam freight locomotives and 2000 50-ton capacity box 
cars) was less than originally estimated, The certificates are dated 
Decemher 1, 1939, and bear interest at the rate of 2P/z% per 
annum, payable semi-annually on June 1 and December 1 of each 
year. $508,000 principal amount matured and was paid off on 
December 1, 1940. The remainder will mature in nine anllual 
installments, eight of $508,000 each, on December 1 in each of the 
years 1941 to 1948, inclusive, and the ninth, an installment of 
$350,000, on December 1, 1949. 

The Conditional Sale Agreements entered into in 1939, for 
the purchase of seven Diesel switching locomotives (5-600 H.P. 
and 2-1000 H.P.) at a cost of $481,388, were revised, effective 
June 1, 1940, by reducing the interest rate on the unpaid balance 
of the purchase price from 3% to 2:Y2% per annum. Additional 
Conditional Sale Agreements were entered into as of March 1, 
1940, for the purchase of 2-360 H.P. Diesel switching and light 
road service locomotives, and 15-----{)00 H.P., and 1-1000 H.P. 
Diesel switching locomotives, at a cost of $1,071,159, providing 
for 96 monthly payments of $12,322.45 each to amorti~e  the 
purchase cost, with interest at the rate of 2P/z% per annum. ,);) 

Conditional Sale Agreements were also entered into as of September 
1,1040, for the purchase of 9-600 H.P. and 9-1000 H.P. DicHd 
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switching locomotives, at a cost of $1,265,526, providing for 96 
monthly payments of $14,276.25 each to amortize the purchase 
cost, with interest at the rate of 2% per annum. All of these 
locomotives have been received and placed in service. Estimates 
of savings in acquiring these locomotives are substantially greater 
than the monthly payments required to be made within the period
of purchase. 

Under lease agreement with the General American Trans­
portation Corporation, dated April 27, 1940, the Tmstees ac­
quired the use of thirty-five 70-ton covered top hopper bottom 
cars for cement and other loadings. The agreement provides for 
equal monthly rental payments of $42.50 per car over a period of 
180 months, or a total rental of $267,750 for the entire period, at 
the end of which the cars shall be and become the absolute property 
of the Railroad Trustees, their successors and assig·ns. The agree­
ment also provides that the General American Transportation 
Corporation will maintain these cars and pay all taxes assessed 
thereon during the period of the lease and that credit against the 
monthly rental payments will be allowed the Railroad for mileage 
accruing on the cars whenever they are on foreign lines. 

AGRICULTURAL AND COLONIZATION DEPART­
MENT: The Agricultural and Colonization Department, con­
tinued its efforts to initiate and carry forward agricultural develop­
ment programs designed to increase or maintain agricultural 
tonnage in all territory served by our lines. 

Such activities included development and service in the fields 
of water conservation, irrigation and land use projects; crop, soil 
and pasture improvement; livestock production and marketing; 
securing construction of roads to Milwaukee rails; insect control; 
use and development of mineral resources and many other 
activities. 

Summari~ing  a few of the benefits to which the department's 
activities contributed during 1940: In Montana, stored waters 
in the Upper Musselshell project near Harlowton were used for 
the first time in 1940 to irrigate about 30,000 acres of land; the 
Deadman's Basin project, to be completed early in 1941, will store 
waters for supplemental and new irrigation of lands in the lower 
Musselshell Valley, and will stabilize the livestock industry of a 
large tributary territory. Continued aid has been given in the 
development of the large Columbia Basin project in central 
Washington. Presidential authorization, with allotment, for con­
struetion of the Rapid Valley-Pactola Dam project in South 
Dakota, has been given. The construction of this project so 
important to the Milwaukee Road, will begin as soon as pre­
liminary details have been worked out. These and many other 
similar projects, proposed or under construction in our Western 
territory, receive constant and needed attention, 

Incrofl-scd acreage and production of flax, malting barley, 
HOy h:IUl~, vCjI;otll,blc Cl'OpH and gl'flHI'lCf, have resultecI from work in 
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INCOME 
m:wy localities. Efforts were successful in increasing the dis­ The following is a condensed income account for the year 
tribution of western range grown feeders to corn belt, and eastern 1940 as compared with 1939. 
markets. CONDENSED INCOME ACCOUNT 

YEAR ENDED DECEMBER 31, 1940 
FEDERAL LEGISLATION: 

COMPARISONThe most important legislation affecting railroads during WITH l(J39
the year 1940 was the Transportation Act, of 19"10. This Act YEAR 1940 +Incl'ease 
declares it to be the national transportation poLicy of the Congress -Decrea.se 
to provide fair and impartial regulation of railroads, motor car­

RAJLWAY OPERATING INCOME:riers and water caniers. It establishes !1 Board of Investigation 
Railway operating revenues '1$114,375,588.58IS+ 7,500,208.08 and Research to investigate the relative economy and fit,ness of Railwa.y operating expenses....................... 87,170,143.90 + 1,658,329.68


such caniers, and provides for the payment by the Government Net revenue from railway operutions $. 27,205,444.688+ 5,841,878.40 
of full tariff rates for the transportation of persons or property, Railway tax accruals: 
other than for miliLary or naval purposes, provided the carriers Unemployment Insurance LInd Railroad Retire-
file with the Secretary of the InLerior, within one year from the ment Acts-Taxes............................ 3,274,741.17 + 144,794.86 

Othcr Taxes , , 5,145,258.83 + 278,205.14date of the enactment of the Act, releases from claims against 
Total. , $ 8,720,000.00 $+ 423,000.00the Government arising out of land grants. 

RailwLlY operating income $ 18,485,444.68$+ 5,418,878.40 
The Trustees filed such a release 011 November 22, which was Equipment rents-Debit balance.................. 2,030,740.87 - 309,097.36

approved on November 29, 1940. Full benefits under the Act for Jomt facility rent.s-Debit b!llance. . . . . . . .. . . . . . . . 2,600,050.34 + 96,525.69 
the handling of Gm'ernmenL freight are not effective until certain Net railway operating income $ 13,8·15,644.47 $+ 5,721,4.50.07 
competing carriers having land grant cbims file rcleases. In N'ON-Ol'ERATING INCOME: 

order to share in such traffic, the ~Vfilwaukee  has to equalize the 1.~l' Rents from lease of rOB.d and equipment $ 230,437.561$+ 7,627.49 
Rents received-Other (net nfter expenses) . 500,078.51 ­ 80,946.39land grant rates of such carriers. The handling of mail, however, Dividends on stocks . 278,005.91 - 156,777.55

does not await their action, and it is estimated that our mail Income from funded securities: 
revenue will be increased approximately $120,000 per year. Interest on bonds, notes and certificates......... 80,024.96 - 1,326.67 

Interest on advances to a[fi!i!lted eompanies. . .. . 19,991.35 + 2,550.44 
Income from unfunded securities and accounts..... 2,871.14 - 59,541.40OPERATED MILEAGE AT CLOSE OF YEAR: Release of premiums on funded debt. . . . . . . . . . .. . 11,378.57 - 704.38 

Increase + Miscellaneous income... . . . . . . . . . . . . . . . . . . . . . . . 1,436.57 - 556.92 

1940 1939 Decrease - TotaL $ 1,142,224.57 $- 289,675.47 
Net railway and non-operating income $ 14,987,869.04$+ 5,431,774.60 

:MiLes of Road ............ 10,854.17 10,889.66 - 35.49
 
DEDUCTIONS:

Miles of Additional Main Rents paid-Other $ 27,415.78 $+ 610.76 
Traclcs ................ 1,219.86 1,208.08 + 11.78 Miscellaneous tax !lccruals.... . . . .. . . . . . . . . . . . . . . . 38,5'1-0.69 + 9,415.28 

Miscellaneous income charges. .. .. . . . . . . . . . . . . . . . . 54,910.65 + 10,204.93Miles of Yard Tracks and 
4,131.81 - 32.08 TotaL $ 120,S7B.12S+ 20,230.97Sidings ........... ... 4,099.73
 

--- Income available for fixed eharges $ 14,866,092.92 $+ 5,411,543.63 
16,173.76 16,229.55 - 55.79 FIXED CHARGES: 

Rent for leased roads and e9uipJ?lent $ ~,109,815.33 $- 1,038.67 
+Interest on fundcd debt-FIxed mterest. . . . . . . . . . . 10, W8,l1S.37 + 604,163.87 
+Interest on unfunded debt. . . . . . . .. .. . . . . . .. .. . 215,403.37 - 793,476.99 

Amortization of discount on funded debt.. 26,~c)2.74  + 1,034.33 
Total fixed cha.rges $ 14,540,829.81 $- 189,317.46 

Net income berore deduction for interest on Con­
vertible Adjustment Mortgage Bonds $ 317,163.111$+ 5,600,861.09 

Contingent cha.rges:
Interest on Convertible Adjustment Mortgage 

Bonds (5% accrued) '1$ 9,143,684.65 " " . 

Net income [deficit] ! 8,826,521.54 $- 5,600,861.09 
Debit balance tranRferred to Profit a.nd Loss $ 18,826,521.54 $--- 5,600,861.09 

-I.:Fixed intereat on fnnded debt in 1940 includee S807.924.70 inl.erest nccrued on mAtured funded debt, 
"'hieli intl"rc.t in 1939 in the amount or $813.731.00 woe included io "Interest ou un(undcd debt." Change mnd. 
offective Janunry I, 1040 in ncoordnneo witb an order or tbe Interetate Commerce Commission. 
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CAPITAL STOCK Decrease brought forward... .. . . . . . .. $ 4,031,400.00 
On December 31, 1939, the share capital of the Company 

consisted of 1,193,073 shares of Preferred Stock, par value $100.00 Equipment Trust Certificat.es purchased by Trus­
per share, and 1,174,060 shares of Common Stock, without tee under Indent.ure dated as of July 15, 1940, 
par value. 

and pledged thereunder to secure $5,000,000There has been no change during the year.
 
The Capita.! Stock outstanding as of December 31, 1940, principal amount of Trustees' Certificates of In­


was as follows: debtedness: 
Preferred Stock 1,193,073 Shares $119,307,300.00 
Common Stock 1,174,060 Shares (No par value) Series A $ 96,600.00 

« C . 543,200.00FUNDED DEBT, MATURED AND UNMATURED,
 
TIlUSTEES' SECURITIES AND OTHER 1,854,400.00
" D . 

EQUIPMENT OBLIGATIONS « E . 339,200.00 
Funded Debt and Trustees' Securities outstanding in the " F . 656,000.00 

hands of the public as of December 31, 1940, amounted to " G . 135,000.00
$475,632,651.50, as compared witt $478,076,175.86 outstanding " H .. 90,600.00as of December 31, 1939, or a decrease of $2,443,524.36. This J 1,112,800.00difference is explained as follows: II . 

« K . 417,400.00 
INCREASE: " L. 568,400.00 5,813,600.00

Trustees' Certificates of Indebt­
edness $5,000,000.00
 

Equipment Trust Certificates, lb
 
Reconstruction Finance Corporation RegisteredSeries U 4,414,000.00 

Collateral Note paid . 290,000.00Total Increase. . . . . . . . . . . $ 9,414,000.00 
DECREASE: 

Balance of principal on promissory note datedEquipment Trust Certificates paid as follows: 
Series A #$215,600.00 March 1, 1939, to Continental Illinois National 

c, C # 532,800.00 Bank and Trust Company of Chicago, paid ..... 740,000.00 
" D # 6,800.00 

E. # 167,800.00Ci Equipment Lease and Conditional Sale Agree­
" F -# 328,000.00 

ments as of December 31, 1939, classified under " G # 66,000.00 
" H # 44,400.00 Funded Debt Unmatured and Trustees' Sec­
({ J # 554,000.00 urities now classed under Other Deferred 
" K # 2,400.00 Liabilities, :in accordance with interpret.ation
" L # 283,600.00 issued by Interstate Commerce Commission
" lVI xx 132,000.00 Bureau of Accounts:" N xx 12,000.00
 
" 0 xx 384,000.00
 General American Tank Car
" P xx 212,000.00 Corporation sublease $ 523,462.49" Q xx 177,000.00
 
" R.............. .xx 128,000.00
 Conditional Sale Agreements. . 459,061.87 982,524.361/ S xx 149,000.00
 
1/ T xx 128,000.00
 
IC U....... . xx 508,000.00 $ 4,031,400.00 Total Decrease '" $11,857,524.36
 

jP"yment 01 20% installments on 1936. 1937, 1D38, 1939 
and 1940 maturities. I·"'" 

...1940 maturities paid in lull. Net Decl'(-~:1se  in Funded Debt and Trustees'
 
Decrease carried forward. . . . . . . . . . . .. $ 4,031,400.00
 fkeuritie:-l.. . . . . . . . . . . . . . . . . . . . . . . . . . . .. $2,443,524..36
 



16 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 
~~.  

Equipment Lease and Conditional Sale Agreements classified 
uuder Other Deferred Liahlities in accarda,nce with inter­
pretation issued by Interstate Commerce Commission, Bureau 
of Accounts: 

INCREASE: 
Classified under Funded Debt, 

Unmatured and Trustees' Sec­
urities, December 31, 1939: 
General American Tank Ca,r 

Corporation Sublease dated 
July 21, 1930, , .. , , $ 523,462.49 

Conditional Sale Agreements: 
American Locomotive Co., 

dated April 1, 1939"..... 117,751.11 
Electro-Motive Corp., dated 

April 1, 1939 ..... , , , . , . . 280,450.36 
Electro-Motive Corp., dated 

Aug, I, 1939., , . 60,860.40 $ 982,524,36 
Assumed in 1940: 

General American Transportation 
Corporation Lease, dated April 
27,1940 .. , ,., ,. $129,500.00 

~1):1Conditional Sale Agreements:
 
Baldwin Locomotive Works,
 

elated March 1,1940,., .. .. 61,500.00
 
General Electric Co" dated
 

March I, 1940.... . . . . . . . . . 35,572.00
 
Whitcomb Locomotive Co"
 

dated March I, 1940. , . ,... 27,055.00
 
Electro-Motive Corp" dated
 

March I, 1940 .... , .. , . . 741,528.00
 
American Locomotive Co.,
 

dated March 1, 1940. . . . . . . 205,504,00
 
American Locomotive Co.,
 

dated Sept. 1, 1940......... 315,820.00
 
Electro-Motive Corp., dated
 

Sept. 1, 1940.. . . . . . . . . . . . . 158,976.00
 
Electro-Motive Corp., dated
 

Sept. 1, 1940...... . 625,680.00
 
Baldwin Locomotive Works,
 

dated Sept. 1, 1940....... . . 165,050.00 2,466,185.00
 

Total Increase........ . . . . .. . . . . . . . $3,448,709.36
 
DECREASE: 
Payments during the year. . . . . . . . . . . . . . . . . . . . . 205,766.50
 
Net Increase in Other Equipment Obligations. . .. $3,242,942.86
 
Net Decrease in Funded Debt and Trustees'
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The net increase of Investment in Road and Equipment 
during the year was $8,526,768. This increase waS due to gross 
additions and betterments to road property of $6,201,213 a.nd of 
equipment, $9,666,228, a, tota.1 of $15,867,J141, less retirements and 
conversions of $7,340,673. 

SHORT TERM NOTES
 
#Reconstruction Finance Corporation-Creditor
 

Date of Date of Amount as of Amount as of 
Notes Maturity Dec. 31, 1939 Dec. 31, 1940 

12/29/34 12/29/35 $2,700,000.00 $2,700,000.00 
1/31/35 12/29/35 800,000.00 800,000.00 

Total $3,500,000.00 $3,500,000.00 

#For tote,[ indebtedness to Reconstruction Finance Corporation, see 
Note 7 on page 33. 

Securities (from page 15). _. . . . . . . . . . . . . . . . . .. 2,443,524.36 f!l;, 
Net Increase in Funded Debt, Trustees' Securities .u 

and Other Equipment Obligations , $ 799,418.50 
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ADDITIONS AND BETTERMENTS 

R.AIL: 

27,474 gross tons of new rail and 6,430 gross tons of second­
hand rail were used in relaying light rail with heavier rail in. main 
and side tracks. 

BALLAST: 

137 miles of main tracks were improved by the application 
of 114,950 cubic yards of gravel. 

ROADWAY PnoTEcTIoN: 

To improve drainage conditions and reduce maintenance
 
costs, 100,824 linear feet of drain tile were laid in wet cuts and
 
19,670 linear feet were laid in yards,
 

BRIDGES, TRESTLES AND CULVERTS: 

3,390 linear feet of open deck untreated timber bridges were
 
filled or replaced with structures of a more permanent character;
 
599 linear feet were replaced with steel bridges; 1,581 linear feet
 
with creosoted timber ballasted deck bridges, and 1,210 linear
 

, I feet with embankment. 822 linear feet of steel bridge super­

structmes were replaced with similar structures of heavier design.
 

EUMINATlON OF GRADE CROSSlNGS: 

Nine grade separation projects, constructed under the Federal
 
Aid Grade Crossing Program, were completed and placed in
 
service during 1940, The most important of these were the
 
Austin Avenue Subway under Galewood Yard, Chicago, Illinois,
 
and reconstruction of the Mannheim Road Viaduct over main
 
and yard tracks of the R.ailroad near Franklin Park, Illinois. The
 
Central Avenue Viaduct over Gakwood Yard, Chicago, was
 
reconstructed under an agreement with Cook County, Illinois.
 

STATION FACILITIES AND ROADWAY STRUCTURES: 

On September 30, new f'acilities for handling less carload
 
freight in the Galewood Yard, Chicago, were placed in service.
 
These f3.cilities involved the construction of two concrete plat­

forms 40' to 60' wide aggregating 2,156' in length, a 43'x125'
 
office building, 2,200 linear feet of paved driveways, and the
 
rearrangement of tracks and other facilities costing $470,000.
 
The new facilities will permit the transfer to Galewood Yard
 
of operations for store-door pick up and delivery service in the
 
entire Chicago District, will save as much as 24 hours in the
 
movement of freight, will eliminate rehandling, and will reduce
 
the cost of operation,


The passenger depot at Madison, Wisconsin, was remodeled 
lIJi 
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A one-story yardmaster's office, toilet and locker building 
was constructed in the Upper Yard, Minneapolis, Minnesota. 

Storage warehouses for the receipt, storage and shipment of 
various commodities were constructed at Mannheim, Illinois; 
Jackson, Minnesota; Ontonagon, Michigan, and Bozeman, 
Montana. 

Extensive impl'Ovements were made to the stockyards at 
Freeport, Illinois, 

"\\TATER STATIONS: 

To improve locomotive water supply, new wells with modern 
pumping equipment, were constructed at Roscoe and McIntosh, 
South Dakota; Marmarth and Hettinger, North Dakota, and 
Bird Island, Minnesota, and new lime-soda water treating plants 
were constructed at Marion and Tama, Iowa. 

FVEL STATIONS: 

A modem 50-ton mechanical station was erected at New 
Lisbon, Wisconsin. 

Eighteen fuel oil storage tanks of 14,000 gallons capacity 
each, with necessary pumping equipment, were installed at various 
points on the system for fueling Diesel switch engines. 

SIGNALS AND INTERLOCKERS: 

Automatic type interlockings were installed at crossings with 
the M. & St, L. at Norwood, Minnesota, and the Great Northern 
at Wahpeton, North Dakota, replacing mechanical plants; also at 
the crossing with the Illinois Central Railroad at Charles City, 
Iowa, which 'was formerly unprotected, A manually controlled 
interlocker was installed at the crossing with the Chicago, St;. 
Pa.ul, Minneapolis & Omaha Railway at Sheldon, Iowa. 

The interlocking plants at Kinnickinnic drawbridge, Wa!>h­
ington Street and Grand Avenue Junction, Milwaukee, Wiscomiill, 
were rebuilt. 

Gate and signal protection was installed for the railroad 
crossings at Roxbury and Hebron, Illinois, and Lewistown, 
Montana, 

Additional rock slide protection fences were installed nl~  

Omega, Idaho, and Sappington, Montana., 
Spring switches, with the necessary signal protection, WW'!' 

installed at Pickering, Potter and Haverhill, Iowa; Antiol·Jt 
Junction, Indiana; Waubay, South Dakota, and Lewi:,;(.uwlI, 
Montana. 

A total of 112 highway and street crossings were pro[.(~cl,,·d 

by automatic signals or gates, 93 of the installations being (~al'1'il·d  

out under the Fedeml Aid Program. 

COMMUNICATION SYSTEMS: 

and modernized, Additional teletype printers were installed at Abl'rd('(~Il,  

A one-story brick veneer passenger depot was constructed at South Do,kota; La Cross(:, WiRf:()nsini South Minn~apolis  fUld 

Freeport, Illinois. Ht, Paul, MilllH'Hot.a; (:hi(~n.gl), ) lIiIlOil;/ nnd S('attl(~, 'WfLshilJl!:toll, 
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SHOPS AND ENGINEHOUSES: 
In order to service high speed freight locomotives, improve­

ments were made to existing enginehouses at Milwaukee, Wis­
consin; Minneapolis, Minnesota; Aberdeen, South Dakota, and 
Harlowton, Montana. 

To permit housing and servicing heavier power now being 
used on the Madison Division, the enginehouse at Janesville, 
Wisconsin, was enlarged. 

To permit consolidation of all foundry operations in one 
building, major improvements were made to the foundry facilities 
at Milwaukee Shops, Wisconsin. 

To reduce the cost of fuel for opcmting the Waukesha system 
of air conditioning at Western Avenue, Chicago, Illinois, a new 
propane gas bottling plant was constructed. 

Coach yard facilities at Western Avenue, Chica.go, Illinois, 
have been improved by the construction of a new brick and steel 
coach repair shop. 

A new yard office and locker building was constructed for use 
of yard forces and enginemen at St. Paul, Minnesota. 

Railroad Company shop facilities on the system as a whole 
were improved by the purchase and installation of new machinery 
costing approximately $275,000. 
EQUIPMENT: I.i' 

Ten high speed steam freight locomotives were purchased, 
subject to Equipment Trust Series "U"; 105 steel box cars, subject 
to Equipment Trust Series "T", 2000 steel box cars, subject to 
Equipment Trust Series "U", and 25 steel cabooses, not subject 
to Equipment Trusts, were constructed at the Company's shops 
at Milwaukee; 34 Diesel s\vitch and two Diesel branch line loco­
motives were acquired under conditional sale agreements; 35 
covered hopper cars were acquired under lease agreement with 
the General American Transportation Company, and one 200-ton 
steam wrecking crane was purchased to replace vacancies under 
Equipment Trust Series "Q" as of January 31, Ig40. This equip­
ment was placed in service during the year. 

Improvements to equipment included the air-conditioning of 
25 passenger cars, the installation of stokers in 15 locomotives, 
power reverse gears in 12 locomotives, feed water heaters in 4 
locomotives, and the application of !'Oller bea,rings to one pas­
senger locomotive. 

LINES ABANDONED 
The following lines were abandoned during the year with the 

approval of the Interstate Commerce Commission: 
Coal Creek Branch, Windsor Jet., Indiana. 7,gTmiles. 
Dixon to Oxforcl Jet., Iowa 22.72 " 
Monroe to Lowell, Washington 13.85 " 
Sauk City to Prairie du Sac, Wisconsin Og2 CI 

The line bet,veen Monroe and Lowell was abandoned under 
',11.1agreements with the Great Northern Railway and Northern 

Pa.cific Ra.ilway providing for joint use ot their facilities between 
IVfol1l'oo 'I.IHI RVt'rutt. 
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INVESTMENT IN ROAD AND EQUIPMENT 
AND 

MISCELLANEOUS PHYSICAL PROPERTY 

The elCpcnditures chargeable to Investment iD Road a.nd Equipment and 
Miscellaneous Physical Property during the year ended December 31, 1940 
and the Total Investment in RO[l.d and Equipment and Total MiseeHa.neous 
Physical Property December 31,1940 were as follows' 

C.M.St.P.& P.I C.TH.& S.E. 

ROAD: 

Additions and Betterments-R.oad: 
La.nd for transportation purposes S 
Grading ,....... 
Tunnels and subways '" . . 
Bridges, trestles and culverts. . . . . . . . . 
Ties , ,.................. 
Rails ,............. 
Other track material. . . . . . . . . . . . . . . . . 
Ballast........ .. . . . . . . . . . . . . . . . ... .. 
Tracklaying and surfacing............ 
Fences, snow-sheds and signs.. .. ..... 
Station and office buildings. . . . . . . . . . . 
Roadway and miscellaneous buildings 
Water and fuel stations.... . . . . . . . . . 
Shops and enginehouses............ 
Telegraph a.nd telephone lines. . , 
Signals and interloekers.... 
Power plants and transmission systems 
Public improvements-Construction.. 
Roadway machinery and tools. . . . . . . 
Shop machinery. . . . . . . . . . . . . . . . . . 
Miscellaneous. . . . . . . . . . . . . . 

Gross Additions and Betterments-Road S
Credit: 

Road property retired. . . . . . . . . . . . . . 
Net Additions and Bettermen~s-Road.. $ 

EQUIPMENT: 

Equipment purchased and constructed: 
*10 Stcam freight locomotives, pur­

chased , $ 
#34 Diesel electric switch locomo­

tives, pnrchased. . . . . . . . . . . . . . . 
1(2 Diesel electric branch line loco­

motives, purchased '. . . . 
'2105 Box ears, constructed., , . . . . .. 
035 Hopper cars, purchased.......... 

25 Cabooses, constrllcted. . . . . . . . . . . 
2 Gondola cars, second hand, pur­

chased........................ 
*1 200-ton ""reeking derrick, pur­

chased.... ..,........ 
I Jordan Spreader, purchased ... 
4 Snow plow cars, constructed.. . . . . 
2 Refrigerator cars for Work serv­

ice, second hund, purchased... .
 
Gross Additions and Betterments-


R. R. Ry. 

6D,475.90 $ 20.42 
328,692.31 1,593.53 
52,567.59 .. , " . 

1,286,037.84 24,812.30 
76,002.18 4,41D.21 

338,174.42 12,964.82 
954,820.16 38,732.12 
155,004.85 8,813.23 
134,737.24 6,003.06 
20,250.98 1,502.07 

666,704,61 37.27 
16,286.25 29.75 

181,989.05 1.697.51 
450,861.11 2:617.20 
20,038.65 . 26.40 

426,588.76 8,727.43 
4D,79I.67 1,37D.08 

245,262.04 30.26 
187,282.82 5,343.57 
427,481.74 6,345.36 
113,162.88 490.14 

6,201,213.05 $ 125,584.73 

4,830,840.24 1(l9,711.85 
1,370,372.81 $Cr. 74,127.12 

1,483,705.26 

2,275,460.27 

63,840.87 
4,890,380.89 

12D,534.1l 
79,892.36 

2,367.76 

76,260.72
 
7,610.45
 

20,210.81
 

371.50 
1 

Equipment-Carried Forward $ D,029,635.00 
•Acquired subject to Equipment Lease and Trust Agreemen[.s.
#Acquil'ed under Conditional Sa.)e Agreements. 
Acqui red under Equipment Lcase Agreement. 
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INVESTMENT IN ROAD AND EQUIPMENT AND MISCELLANEOUS 

PHYSICAL PROPERTY (Concluded) 

C.M.St.P.& P.I C.T.H.& S.E. 
R. It. Ry. 

Net Addditions nnd Betterments-Rond:
 
Brought Forward [S 1,370,372.81ISCr. 74,127.12
 

Gross Additions and Betterments­
Equipment-Brought Forwnrd 18 9,029,635.00, .
 

MISCELLANEOUS EQUfPME:NT: 

2 Highway busses. . . $ 9,511.36 " " " " " . 

1 Truck tra.iJer. . . . . . . . . . . . . . . . . . . . . . . 836.99 .
 
37 Automobiles nnd trucks....... . . . . . 37,300.56 .
 
2 Automobiles and trucks 1S 1,653.97 General Balance Sheet, Profit and Loss Account, detailed 

statements of Railway Operating Revenues, Expenses and Income, 
Other Additions and Betterments to and other tables relating to the affairs of the Railroad are appended 

Equipment: hereto. 
Miscellaneous conversion of equip­

ment . 111,725.02 3,743.93 
Other improvements to equipment .. 477,218.72 5,955.49 

1 1------ The Trustees record their appreciation of the co-operation 
JI;II} 

and the loyal and efficient services rendered by the officers and 
Gross Additions D.nd Bettcrments­ employees throughout the year. 

9,666,227.6518 11,353.39
CI~~i~iPE~:iP~~~t~~ti;~ci;r ~~~~~~t~d·.I~  2,509,832.70 $ 53,156.10 I 

1------1-----­
HENRY A. SCANDRETT, 

N~e~f.~iti~~S.~nd.Bet~errn~nts~~qui~l$  7,156,394.95jSCr. 41,802.71 WALTER J. CUMMINGS, 
GEORGE 1. HAIGHT, 

Trustees. 
Net Additions and Betterments-Road Apri115, 1941 

and Equipment 1$ 8,526,767.76!SCr. 115,929.83 
Road and Equipment, December 31, 1939. $ 701,219,152.461$ 27,723,887.22 

Road and Equipment, December 31,1940.18 709,745,920.221$ 27,607,957.39 

MISCELLANEOUS PHYSICAL PROPERTY: 

Net increase in Non-Operating Property.l$ 89,739.39\$ 226.71
 
Net decrease in Track Ma.terinl Loaned
 

Account............... . . 31,411.11, " .
 

Net incrense in Miscellaneous Physical
 
Property '1$ 58,328.2813 226.71
 

Miscellaneous Physical Property, De­
cember 31, 1939 S 6,215,938.75:$ 240,291.62 

Miscell3.0eous Physical Property, De­
cember 31, 1940......... . 1$ 6,274,267.031$ 240,518.33
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101,' GENERAL BALANCE SHEET 
24 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIG RAILROAD COMPANY COMPARISON 

wrrn 
As OF DECEMBERGENERAL BALANCE SHEET 

LIABILITY SIDE DECEMBER 31, 1939 
31, 1940 +InCl'ease 

COMPARISON -Decrease 
WITH
 

As OF
 
CAPITAL STOCK: 

DECEMBER 31, 1939 
DECEMBER 

Common Stock: 
ASSET 8IDE 

31, 1040 + Increase In hands of public (1,174,060 sb~res-no par value) .. $105,102,990.281$+ 4,219.09 
-Decrease Preferred Stock: 

In bands of public (1,193,073 shares) " 119,307,300.00 , . 
Total Capital Stock $224,410,290.28 $+ 4,219.09INVESTMENTS: $709,745,020.22 $+ 8,526,767.76Road a.nd equipment . GOVERNMENTAL GRANTS:$ 390,841.75 $- 14,130.24Improvements on leased rElilway property Grunts in aid of construction $ 2,913,286.64 $+ 755,067.22

$ 61,245.18$- 323,307.61Depositsin lieu of mortgaged property sold FUNDED DEDT UNMATURED: 
$ 6,274,267.03 lH 58,328.28 Bonds:Miscella,neous physical property . 

Fixed interest bearing $269,003,096.00 $- 258,000.00 
Investments in affilia.ted companies: Contingent interest bearing , .. . . . . . 182,873,693.00 .$ 5,169,143.87 ·· *Stocks . Reconstruction Finance Corp. Collateral Notes...... . 1,131,000.00 - 290,000.001,497,801.00 ...."". ,,'

Bonds ···················· . #Equipment obligations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,819,000.00 - 3,814,462.498,199,531.49 $- 495,000.00Notes . 5,630,413.62 + 21,238.60 TotaL $458,826,789.00 $- 4,362,462.49
Advances ················· . Less Bonds In Treasury Or Pledged.. 20,820,000.00 - 258,000.00:5 20,496,889.98 $- 473,76f.40 

Total Funded Debt Unmatured In Hands Of Public $438,006,789.00 $- 4,101,462.49 
Other investments: GlLong-Term Debt in Default 821,423,462.50

Stocks , $ 8,284.80 $- 125.60 Less Securities Pledged. . . . . . . . . . . . . . . 6,172,600.00 $ 15,250,862.50 $+15,250,862.50
Bonds. .. .. . . . .. .. .. . .. . .. .. .. .. .. . .. .. 101,000.00 - 100,532.00 

TRUSTEES' SEcuRrru;;s:Notes................................. 42,402.53 - 7,357.49
 
Secured It% Certificates of Indebtedness $ 5,000,000.00 $+ 5,000,000.00Advances. . . . . . . . . .. . . . . . . . .. . . . . . . . . . . 2,500.00 .. . .... ' ....
 #Equipment Obligations... . . . . . . . . . . . . . . . . . . . . . . .. . . . 17,375,000.00 + 3,205,938.13Miseellaneous.. . . . . . . . . . . . . . . . . . . . . . . . . 135.00 - 35.00 ',,' )
 Cont'!. Ill. Nat'l. Bk. & Trust Co. Promissory Note - 740,000.00S 154.322.33 $- 108,050.09 

Total Trustees' Securities $ 22,375,000.00 $+ 7,465,938.13$737,123,486.49 $+ 7,665,846.70Total Investments . Total Capital Stock. Governmeuta.l Grn.nts, Funded 
Debt And Trustees' Securities $702,956,228.42$+19,371,624.45

CURRENT ASSl!lTS: $ 17,815,621.54lH 5,881,202.35 Cash . CURRENT LIABILITIES:
1,494,129.89 - 740,845.01Special deposits . Loans and bills payable S 3,500,000.00 .338.26 + 174.36Loans and bills receivable . Traffic and car-aervice bala-nces payable . 3,168,84.1.31 $+ 305,899.59995,649.58 + 146,755.32Traffic andcar-eervice balances receivable Payrolls and vouchers . 6,729,62002 + 605,876.671,576,769.54 + 24.0,385.51Due from agents and conductors . Miscellaneous ~ccounts  payable . 638,771.24 + 78,295.802,106,471.65 + 30,789.03Miscellaneous accounts receivable . e Interest ma,tured unpaid , " , . 623,069.47 -4.7,377,860.04

10,388,750.69 + 482,296.72Material and supplies . Gl Funded debt matured unpaid . . . . . . . . . . . . . .. -21,055,862.5013,259.51 - 318.88Interest and dividends receivable .. , . Unm~tured interest accrued .. , . 2,548,315.29 - 54,122.01103,066.80 + 60,909.78Other current assets . Unmatured rents accrued . 303,830.98 + 4,846.79 
Tota.l Current Assets . $ 34,494,057.46 $+ 6,101,349.18 Otber current liahilities . 597,905.34 - 82,215.89 

Total Current Liabilities _ S 18,110,363.65 $-67,575,141.59 
DEFERRED ASSETS: 1$ 45,327.05 :H 1,970.15Working fund advances , . DEFERRED LIABILITIES: ­

I 3,470,485.70 + 257,817.46Other deferred assets . GlMatured interest in default " " $ 58,456,407.705+58,456,407.70 
Total Deferred Assets , . [$ 3,515,812.75 $+ 259,787.61 Adjustment Mtge. Bond interest accrued-Unmatured. 97,837.425.75 + 9,143,684.65 

#Lia-bility for purchase of equipment under Lease and . 
UNADJUSTED DEBITS: Conditional Sale Agreements. . . . . . . . . . . . . . . . . . . . . . 3,242,94286 + 3,242,942.86

Rents and insurance premiums paid in Otber deferred liabilities " .. .. .. .. . . . . 3,555,840.71 - 29,208.9422,267.945+ 4,956.72advance , - 1$ 333,002.95 - 4,556.53 Total Deferred Liabilities $163,092,617.02 $+70,813,826.27 Discount on funded debt . 3,227,14776 + 656,137.71 UNADJUSTED CREDI'l'S:Other unadiusted debits . 
$ 3,582,'118.65 S+ 656,537.90 Tax liability _ 3 4,213,398.13 $+ 61,423.79Total Unadiusted Debits . Premium on funded debt. 63,928.94 - 11,407.89
$778,715,775.35 'H14,683,521.30 

GRAND TOTAL ··· _ . Accrued depreciation-Equipment. . .. .. . . . . . . . . . . . . . 62,912,220.49 + 3,9'18,642.85 
.See Note on page 37 refernng to stocke of a.ffili,[t.t.ed eompa.nica. Otber unadjusted credits............................ 4,421,733.54 + 94,084.50 

Tota.l Unadjusted Credits $ 71,611,281.10 $+ 4,092,743.25iLio.bility for pllIch""eNotes referring to p"ge or25.equipment under leas. and condition.le.1e a.greemente w.s included
 
in 'IEQwpment. Obligations" under "Fuudod Debt UnrnatUJ'Cdl) and "TrusteeB' Securities" os 01 ConpORA'rJll SURPLUS:
 
December 31, 1939. R.ecl....ified under "Deferred Li"bilit.ies'· in accordance with o.n interpreta·
 Additions to property through income and surplus .... $ 584.,773.34 $+ 34,152.88
tion 0' tbe Bureau 01 Account5 01 tbe lot.nrstate Commerce Comroi..,ion. OJ

Gl"Lon,ll.Term Debt in Delo.ult." and "i\fatured Interest in Delault:' as 01 Deeember 31,1930, Funded debt retIred through income and surplus... . . . 43,104.16 . 
wern re'j,O'1tively Includerl in "Funded Debt M.at,uTed Unpaid" whicb account has been canceHed, Total Appropriated Surplus :\) 627,877.50 $+ 34,152.88
1\1\<1 in " ntl'I'J'ilt 1lnt,ITlid Unl",id" elM.ilied under Current LiabilitieB. Theee ehanges were made 
in ntJl11)rrlll.Tlt:ii wilh nn 01'1111(" o{ lho IntQl"st.u.t.e Commerce COmmiS5ion, effective Ja.nunry 1, 1940. !'runt, lind IOHA, dllbi'l, blllu.'H~o ~!!fi,'f2,5Se.,~4 $+ JS,Oii.',68!1.87 

Ttll:"l ( !"I'J'i'I'II!~f\ klll'pltili (iI,;/;.:II) , .......••....... $17?,f)/j'4,1(){.1l4 $-~:t~,()1!J,Ii~(),,?!Z
 

~llAl\Il) "I.I1',U, , , " , , "......... . f77f1,71liJ 77/1 ;~~ $ I 1,I,tI~I,Il'o!I.:I!)
 I 
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LIABILITIES WITH RESPECT TO SECVRITIES OF OTHER 
COMPANIES-Continued

LIADILITIES WITH RESPECT TO SECURITIES OF OTHER COMPANIES
 
AS OF DECEMDER 31, [940 INDIANA HARBOR BELT RAILROAD COMPANY
 

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY Int.. Date 01 Amount 
Rate Maturit.y Outetarding

Int. Date o[ Amonnt
 
Rate Maturity Outetanding Gener..1 ~10rtgage G~ld Bonde .
 4,225,000

G.neml Mortgage Gold Bonde , 6,000,000
Bedtord Belt Ry Co . First Mtge. Donde . 6% luly 1, 11138 $ 200,000'
 
South.,. Ind,ana Ry Co First Mtge. Bonde . 4% Feb. 1, 1951 7,287,000 Totai ".1 1 1 $ 9.225,000

C. T. H. & S. E. Ry. Co Firet & Refdg. Mtg•. Bonde. 6% Dec. I, 1960 8,056,000# 
C. T. H. & S. E. Ry. Co Income Mtge. Bonde . 6% Dec. I. 1950 6,336,000	 Pucsuant to e.n agreement dated April 13, 1911, betwe.n Chicago a.nd North W.etem Railway 

Company, Chieago, Milwaukee o.ud St. Paul Railway Company (to t.hc obligations of whicb 
Total.................................... . 1. 1. $ 21,929,000·~ Cbicago, Milwaukee, St. Paul o.nd Pacific Railroad Company hne eucceedeel), The ){i"bigan 

'Doee not include $100,000 01 Bond. pledged under tbs C. T. H. & 8. E. Ry. Co. Firet & Central Ihtilroad Company and The Lake Shore and Michigan Soutbem Rnilwny Comp~ny  (now
Refunding Mortgage. The New York Centml Rallcoo.d Company):
 

~Does  not include $1,616,000 of Bond. plodged under tbe C. M. St. P. & P. R. R. Co. First &
 (0 Cbicngo. Milwauk•• , 8t. Paul ..nd Pacific Railroad Company nnd Chie.~go  e.nilRelunding Mortgage. North WeBtern Railway Company ure ohligated, each to the exteut 01 20%, to protect Tbe 
Cbicago, Milwllukce, St. Pnul and Pocifie Railroad Company neaurned the obligntions oj Michil$..n Central Railroo.d Company and Tho New York Contral Railroad Comps.ny on 

their Joint a.nd eeveral gu..ranti•• endoreed on the ahove mentioned $1,225,000 oC 4% BondeChieo.go, Milwaukes o.nd St. Paul Ro.ilwo.y Company under tbe Lease dated luly [, 1921, from which had been ieeu.d by Indio.na Harbor Bett Railroad Company prior 00 eaid agreement; 
Chicago, Terre Haute and Southeaetern Railway Compllny, wbicb lease providca, among otber (2) Eoob 01 said propriotary companies agreed, ae between tbcmeelv•• , t<> enuor.. ite 
thinge, lor payment hy the leseee of intereet on and principal o[ all oj tbe a.bove mentioned bonds unre.trieted joiut and .overal gunranty upon bonds tbereafter i""ued by tbe Belt Railrond 
(but the leeeee may relund with new bonde o( the leseor any 01 said bonde npOn the maturity thereoO Company (but Chicago, }iilwauk.e, St. Pnul nud Pad fie Railroad Comnany ha.. not executed 

e.ny ondorsement of guamnty upon the nbove mentioned S5,000,OOO 01 H% Bond., whieh were and aleo (or the guAtanty by the leesee, o.s Iberein eetrorth, by endorsement On the Income Mortgnge iasued alter eaid agreement by the Belt Railroad Ccmpany); ..nd 
Bonds 01 tbe payment 01 tbe principal witl> interest tbereon lrom luly I, 1921, at the rate o( 5% per (3) Said propnctnry companies agreed, eaeh with the other, in the event 01 default by 
annum. $6,333,900 principal amount 01 tbe Income ~Iortgage  Donds have been eo endoroed up to the B.lt Rnilroad Company, to advano. and loan to tb. Delt Railroad CompllJly, in proportion 
December 31, 1940. to t.heir reepeetive etock holdinge, among other tbing_, 10 lbe extent DeeM.ary, lhe principul 01 

CHICAGO UNION STATION COMPANY and intere.t on the above mentioned Gencral )Iortgage Bond•. 
Said agreement 0.l.90 proyides tbat if anyone Or l.we 01 the propri.tary companiee .hall fail 

to ndvance to the B.lt Rnilroo.d Compauy its or their proport.ion oj the moneye whieh it or they 
have agreed to adve.nce to make np auy deficit, the remaining propri.lary compan,es wall proyidei,!!t_------------------------1 A~~e 1J!a~~~i~; IO~~~~~g 

Guaranteed Bonds.. 4% Apr. 1, 1944 $ 477.000	 tbe money uecee.ary to make good the amount, in the rel..tive proportion ol tbeir etoek boldinge. 
11 any t.hree 01 the partiee .hall eo lail to make such advaneee, j.be r.maining lourth party may, .. I..These bondB aTe guaranteed, both ::l$ to principal and intereat, jointly and severally, by 
it.. option, advance the total amount. The making 01 Buch lluvonee. by tho other PaJ"ty or parti..endor.!lcmcnt, by: 
ehall nol rele.... Lhe party or paJ"!.ie. which 8hallso lail and the party or partie. 80 failing will, upon Chicago, Dnrlington & Quincy Railrond Compe.ny. 
d.mand, rully reimburse Mid party or part.i.e making .oid ad vaue•• in it.. or their place and willCbicago, Milwaukee, St. Po.ul and Paeifie Il.o.ilroad Co. 
indemniIy and save t.hem and eacb 01 tb.m barmJ.... from "Illoe.es lltieing therelrom. The Pennsylvania Railroad Company. 

The Truetees oC Chicngo, Milw..ukee, St. PnulllJld Pacific Ro.ilroad Company own 20% ofTbe Pittsburgb, Cincinnati, Cbicago and St. Louis R. R. Co. 
the capital stocl< of Indiana Mnrbor Belt Railroad CompllJlY, the TrllBtee 01 Chicago and North 

Int. Do.te o( I Amount Western Rail way Company own. 20%, and Tbe Michigan C.ntrn] Railroad Company And Tho Now 
Rate Maturity Out..t.lUlding York C.ntral Railroad Company each own 30%. 

First Mortgage BOD ds, Seri.. '·l~".  . .... 3l% \/U!y 1, Ig631 $ 44,000,000 KANSAS CITY TERMINAL RAILWAY COMPANY 
First Mortga~e  Bonde~  Series "F" . . . .. 3:% Inly 1,1903 16,000,000 
Guaran teed Donde . H~ S.pt. I, 1951 6,860,000 
GUll,rsnteed Notea of 1940.. lb'o Apr. I. 1945 540,000 --------::--------~--------IJ~~.~  I~ya~~ri~~ IOu1~~dfng

Total. ,	 . .' $ 67,400,000 Firet Mortgage 5<>'Year Bonds....... 4% le.n. I, 1960 $ 49,30-1,000# 
The.e bonds are guaranteed, both ae to ~rincipal and intereet, joint.1y and eeverally, by #Does not include $60G,000 o( bond. beld in treasury 01 Kan..e City Termina.l Railway Co. 

endorsement, by: Under a certain operating agr.emeat ns lrom time to time eupplemented and modified, the 
ChiCAgo, Burlington & Quiucy Railroad Company. Collowing oompa.niee are obligated to pay to r.h. Terminal Company, or in ca.e 01 d.l.nit under the
Henry A. Scnndrctt, Walter 1. Cumming. and George 1. Haight, "" Trustees o( tbe mortgage to tbe mortgage trustee, in equal shares the principal 01 o.nd intereet on the abovo hond.:Property 01 Chicago, Milwnukee, St. Paul nnd P ..cilie Railroo.d Co. 
The Pennsylvania Railroad Company. Tbe AtebisoD, Topel<a and Santa Fe Ry. Co.
 
Tbe Pittsbnrgh, CincirUlati, Cbicago o.nd St. Louie R. R. Co. The Cbicngo and Alton Railrnad Company (Predeeee.or 01 The AHon R. R. Co.).


Chicago, Burlington & Quincy R. R. Co. 
Under a certain operating agreement aa (rom time to time eupplemented anu modified. with Chicago Great Western Railroad Co. 

Cbicago Union Station Comps.ny, the last a.bove named Companies and TrUflteee have agreed Chica~o,  Milwaukee, St. Paul and Pacific R. R. Co. 
The Cbicago, Rock Island and Pacific Ry Co.thaI the groe. annual rental to be pe,id by them lor the use of tbe Cbicogo Vnion Stntion e.nd facilitiee The Kan.... City Southern Railway Co. 

shall include a Bum sufficient to pa.y interest, on all of I,he above-mentioned issues or Donds und Mis8Cuti.Kansas-Te"". Railroad Co. 
Note~ of the St.atjon ComPflny. and. o.lao hll,:ve agreed to a,dVLUlec to the Stn.tion Cqmpany, in pro­ Missouri Pacific Railroad Co. 

St. Louie·San Frnnrisco Ry. Co.portion to tbeir owuership of capital stock oi ~.ho  Station Company. nmounts reqllueu to pay at Union Pacific Railrood Co. 
mo.turity} prineipa,l of Guaranteed Not.ea of 1940 o.nu the s:inking Jnnd. pn.;ymcmts required nnder the Wabasb Railway Co. 
Truet Indent,ures pursnant to wbieh the "bove·mentioned 4% Gunrnnleed Bonde duo Aprill. 1~44,  In c....e 01 d.Caalt by anr oae or more oC tbe proprietary companiee, the remBining proprietary 
anu3~%  Guaranteed Bouds due September I, 1951, \vere i~$ued. wi~h tho provision that ea.ch such companies (or compauy) uot In d.Cault are obligat.ed to pay a ratable portion (or tbe whol.] oC lbe 

eum eo in default.ainkil1g IWld requirement may b••ati.fied by delivery of Gua.r"nL.ed Donds of tho reepeclive 
Tbe Trustees 01 Chicago, Milwaukee, St. Paul and Paeifie Railroad Company own 8-1/3%iaeucs tr~ken 9,t t,hoh' priucipal amonnt. 01 tbe capital soock of Kanoae City Termin.al Railway Comp..ny, aod .aoh 01 the otber eleven

Tbe Truel.e.. of Chicn.go, Milwaukee. St. Paul nod Po.eifie Railrond Company own 26% 01 proprietary compsnie8 Own a like amoUDt. 
th- rnpilnl ..took 01 Chicllj:to Union Station Company. (Conoluded on Plllle 28) 

((Antinu(.,d on P1\a:~ ~17) 
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LIABILITffiS WITH RESPECT TO SECURITIES OF OTHER
 
COMPANIES-Conoluded
 

THE MINNESOTA TRANSFER RAILWAY COMPANY
 

Int, I Date 01 I Amount
---------------------1 Rate Maturity Outetanding 
First, MortgD.go Bonde . 3i% June I, lU56 $ 1,934,000 

Under the provisions 01 lhe by-laws 01 Tho Minneaotn Traneler R:l.ilway Company, which 
said Company covenanted in its First Mortgage wonld not be rescioded, each 01 the stockholders 
cont.rihutes itB proportioo, htlBed upon ite etock ownership, to (a) a semi-annual sioking lund lor the 
above bonde equal to one-hatt of 1%or the r""e value 01 all the bond. ill.ued under said First Mort­
gage, and (b) .emi-annual inatallmentB 01 interest on the bonds. The ownera or the stock are: 

Chica"o Burlington & Quincy Railroad Co. 
Patrick H. Joyce and Luther M. Walter, Trustees or the Proporty or Chicago Grent. 

WeBtern R. R. Co. 
Henry A. Scandrett, Walter .T. Cummings and George I. Haight, Trustees or the 

Property or Chicago, Milwaukee, St. Paul and Pacifio Railroad Company. 
Franl' O. Lowden, James E. Gorman and Joseph 13, Fleming, Trustees 01 the Property

of The Chicago, Rock Island and Pacific Ry. Co.
 
Great Northern Ry. Co.
 
The Minneapolis & St. Lows R. R. Co.
 
G. W. Webster and r. Chapman. TrUBteea of the Property of Minneapolis, St, Paul & 

Sault Ste. Marie Ry. Co.
 
Northern Pacific Ry Co.
 
Chicago, St. Paul, Minneapolis and Omaha Ry. Co.
 

The Trustees of Chicago, Milwaukee, St. Paul and P""ific Railroad Company own 11·1/9% 
or the capital stock 01 The Minnssota Transier Railway Company llIld each of tho other eight pro­
prietore owna a like amount. 

THE ST. PAUL UNION DEPOT COMPANY 

Int, Date 01 Amount 
Rate Mat.urity Outstanding 

Firet and Refunding Gold Bonde, Seriee "A" I 5% Jan. 1,1972 S 1~,7i8,000.1 
ConBolido.t.ed Mortgage DondB , , (5:i? May 1, 194~ 160,000 

~ way 1, 19~4 100,000t. 
Total. . ......... ... $ 14,998,000
 

HDoee not include $252.000 of bonds held in treaeury of The St, Paul Union Depot Company. 

The o.bovo mentiooed First and Refundini!; Bondfi are guaranteed 00& to hoth principal aod 
intereat, jointly and aeverally, by endorsement by tho lollowing compauiee: 

Chicago, Burlir.gton & Quincy R, R. Co. 
Chicago Great Wesl.ern Railroad Company. 
Chicago, Milwaukee and St. Paul Ry. Co. (Predeeessor of C. M. St. P. & P. U. R. Co.).
The Chicago, Rock Ialand and Pacifio Ry. Co. 
Chicago, St. Paul, Minneo.poliB and Omaha Ry. Co. 
Great Northern Ro.ilway Company.
The MinneapoliB &; St. Louie Railroad Company. 
Minnea,polia. St. Paul & Sault Bte. Marie Ry. Co. 
Northern Paeifio Railway Company. 

Under o.n operating agreement, ae supplemented, each of the above propriel,ary compo"iee ie 
obligated to pay itB proportioo, baaed upon Btock ownerahip, oC the principal oC, and ite proporl,ion, 
btlBed UpOO user, or the iotereet on, the above mentioued FirBt and Relunding Bonds, Under Buoh 
operating ogreement, as Bupplomented, eaoh 01 tbo proprietary companieB iB aleo obligated to pay 
il.e proportion, based upon UBer, 01 the interest on the ahove mentioned Consolidated Mortgage 
Bonde. In case of default by aoy one or morc 01 the proprietary companies, the remaining pro­
prietary oompanies (or comp~ny) not in default are obligated to pay the ratable portion (or the 
whole) of the .um eo in detault, 

Chicago, Milwaukee, St. Paul nnd Paeifio Railroad Company he. not oxpressly tlBBumed (.he 
obligationB of it. predece..or Chicago, Milwaukee and St. Paul Railway Compaoy under the oper­
nting agreement or the guaranty, hut such a.greemonte were not dianffirmed in the reorgnni.aHon 
proceedinga of such predece.sor eompany, and Chicago, Milwaukee, 8t. Paul WId Pocific Railroad 
COmpWlY hoe continued t.o make the payments thereunder. 

The Trueteea oC Chicago, Milwaukee, St. Paul and Po.cifio Rnilroad Company own 11-1/9% 
of the capitnl .took ol The 8t. Paul Uoion Depot Company, nlld Mch or the othor eight proprie· 
t,Ary ftcHnpMfRl\ own n liko umount. 

PROFIT AND LOSS ACCOUNT 

DECEMBER 31, 1940 

DEBITS 

Debit balance at beginning of year . $165, 628,8DS.47 

Debit balance transferred from Income , . 8,826,521.54 

Surplus appropriated for investment in physical property.. 34,152.88 

Debits from retired road and equipment .. , . 2,097,213.03 

Miseellaneous debits .. _ , . , . 278,500.28 

Total Debits , $177,765,286,20 

CREDITS 

Credits from retired roa.d and equipment . $ 4,240.06 

Donations , , , . 34,152.88 

Miscellaneous credits, , . , , . , . 44,310.92 

Total Credits .. , , . , " " " $ 82,703.86 

Debit balance, December 31, 1940, carried to General 
Balance Sheet " , " , $177,682,582.34 



S"L\TEMENT OF PRINCIPAL AND INTEREST ON FUNDED AND UNFUNDED DEBT WHICH HAS BEEN AUTHOR·
 
IZED BY THE DISTRICT COURT OF THE UNITED STATES FOR THE NORTHERN DISTRICT OF ILLINOIS,
 

EASTERN DIVISION, FOR PAYMENT DURING THE YEAR ENDED DECEMBER 31,1940. 

Authorized for Payment 
Description of Payments Authorized by Court by Court 

Principal Interest 
CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

BONDS: ' 
:\Iilwaukee & Northern First Mortgo.ge interest matured December 1,1939 . ............. $ 47,632.50 

EQUIPMENT TRUST CERTIFICATES: 
Series A: 

20% installments on principal ma.tured July 15, 1936 and 1937, and interest matured January 15 
and July 15, 1940 S 215,600.00 16,170.00 

Series C: 
20% installments on principal matured April 1, 1936, 1937 iUld 1938 and interest ma.tured April I, 

1940.. .. . . 531,400.00 29,238.00 
Series D:-Inierest matured February 1, 1940. . . . . . . . . . . . . . . . . . . . . . . .. . . 45,620.00 
Serie~ .8: 

20% installments on principal matured July 1,1936,1937,1938,1939 and 1940, and interest matured 
Janu<Lry 1 and July 1, 1940. . . . .. .. . . 167,800.00 45,450.00 

Series F: 
20% installments on principal matured July I, 1936, 1937, 1938, 1\)39 and 1940, and interest matured 

January 1 and July 1, 1940. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 328,000.00 88,560.00 
Series G: 

20% installments on principal matured July I, 1936, 1937, 1938, 1939 and 1940, and interest matured 
January 1 and July 1, 1940. . . '" . . 66,000.00 11,992.50 

Series H: 
20% instll.llments on principal matured July I, 1936, 1937, 1938, 1939 Il,nd 1940, and interest matured 

January 1 <Lnd July 1, 1940 . 44,400.00 8,032.50 
Series .I: 

20% installments on principal matured June 1,1936, 1937, 1938, 1939 and 1940, and interest matured 
,June 1 and Dec. 1, 1940 ,. " . . .. . . 554,000.00 153,165.00 

Series K:-lnterest matnred May 1 and Nov. 1, 1940 on unmatured principaL . 34,681.50 
Series L: 

20% installments on principal matured March 1, 1936, 1937, 1938, 1939 and 1940, and interest ma­
tured March 1 and Sept. 1, 1940 . 283,600.00 83,043.00 

'Series M:-*Principal and interest matured March 1 and September 1, 1940 . 132,000.00 39,149.63 
·Series N:-'Principal matured May 1, 1940, and interest matured May 1, and Nov. 1, 1940 . 12,000.00 2,497.50 
Series O:-Principal matured Sept. 1, 1940 and interest matured March 1, and Sept. 1, 1940 , 384,000.00 99,000.00 
Series P:-Principll,l matured Jan. 1, 1940 and interest matured Jan. 1 iUld July 1, 1940..... 212,000.00 92,750.00 
Serics Q:-Principal matured March 1, 1940 and interest matured March 1 and Sept. I, 1940 . 177,000.00 71,906.25 
Series R:-Principal matured Aug. I, 1940 and interest matured Feb. 1 and Aug. 1, 1940 . 128,000.00 62,400.00 
Series S:-Principal matured April 1, 1940 and interest matured April 1 and Oct. 1, 1940 . 149,000.00 75,431.25 
Series T:-Principal matured April 1, 1940 and interest matured April 1 and Oct. 1, 1940 . 128,000.00 55,680.00 
Series U:-Principll.l matured Dec. 1, 1940 and interest matured June 1 and Dec. 1, 1940 . 508,000.00 88,688.88 

OTHER EQUIPMENT OBLIGATIONS: 
General American Tl1Ilk Car Corpor<Ltion Equipment Sublease, dated July 21, 1930. 

Monthly re~tal payments-J~n. 1 to Dec. 1, 1940, inc!.. . 77,661.47 29,179.45General Amerlcan Tra.nsportatlOn Corporation Agreement of Lease, dated April 2:7, 1940.
 
M0!l~hly rental payments Sept. 19 to Dec. 1, 1940, inel .
 2,513.07 1,410.09Condltl?nal Sale Agre.ements-Monthly :ental payments assigned to First National Bank of Chicago:

Amer~can Locomotlve Co., dated Apnl I, 1939-Jan 1 to Dee. 1, 1940, incl.. .
 14,335.10 3,068.20
Amencan L~comotive Co., dated. March I, 1940-June 1 to Dec. 1, 1940, incl	 . 13,636.62 3,011.84Electro-Motlve Corp., dated Apnl 1, 1939-Jan. 1 to Dec. 1, 1940, incl . .. . .. 33,727.03 7,312.55
~Iectro-Mot~ve Corp, dated Aug. I, 1939-Jan. 1 to Dec. 1, 1940, inci.. . . 7,144.76 1,588.96Electro-Motive Corp., dated March 1, 194Q-May 1 to Dec. 1, 1940, inel. . . 49,205.69 11,949.14
Ba,ldwm ~ocomotive Works, dated March 1, 1940-June 1 to Dec. 1, 1940, mcl. . 3,494.31 780.52
General Electnc Co., dated March 1 194O-0ct. 1 to Dec. 1, 1940, incl... .. . . . .. . . 670.94 149.97~hltcomb Locomotive Co., .dated March 1, 1940-Nov. 1 to Dec I, 1940, incl . 254.88 82.66Asslgned to Contlllental I1hnols National Bank & Trust Co. of Chicago:
 
AU1eri~an Locomo.tive Co., dated Sept. I, 1940-Nov. 1 to Dec. 1, 1940, incI
 3,122.63 649.64Baldwlll Locomotlve WorksJ...dated Sept. 1, 1940-December 1,1940......... . .


Asslgned to New York Trust vo.: . 261.33 

Nof~~~tro-Motive Corp., dated Sept. I, 1940-Novellber 1 and December 1, 1940.. . 1,004.73 

Reconstructiun Finance Corporation Loans-Interest matured Jan. 31, Feb. I, Feb. 27, June 1, June 
16, iune 22, June 29, June 30, July 31, Aug. 1, Aug. 27, Dec. 1, Dec. 16, Dec. 22, Dec. 29 and Dec 

461,238.71Fe3J~ra14~~~~ge~~;y'Atl~i~i~t~~t~~. ~f .i;~bli~' \V~'rk'ti' 'L~~~:":"'A~~ig;;e'd .i~ .R~~~~~t;~~ti~~' 'Fi~~~~e , .
 
CorporatlOn--:-PrJllClp~1 matured Jan. 1, 1940 and interest matured Jan. 1 and July 1, 1940 .
 290,000.00 51,040.00

Contmental IlllDOlS NatIOnal Bank & Trust Co., Loan, Ba.Iance of Principal installments and interest
 
to Sept, 1,1940........................................ . .
 740,000.00 9,036.22

Total C. M. St. P. &. P. R. R. Co.. . . 5,256,566.50 1,732,852.52
CHICAGO, TER.RE HAUTE & SOUTHEASTERN RAILWA)' 'COMPANY 

Bedford Belt Fust Mortgage: 
Interest matured January 1 and July 1,1940................ . $ 12,500.00Southern Indiana First Mortgage: 
.InteredstRmaftured February 1 and August 1, 19·10. . . . .. .. . " ,... .

F'lrst an e unding Mortgagc: . 201,480.00 

Interest matured June 1 and December I, 1940.... . . .. .. . . . . . . .. .. . . . . . . . . . . .. . . . .. . . 402,800.00Income Mortgage: 
Interest matured March 1 and September 1, 1940 " . . . .. . .. . . .. . . . . . . . . . . . . . . . . . . . . " . 316,800.00 

Total C, T. H. & S. E. Ry. Co , , ,. $. 1,023,580.00 
*	 G:and Total. " ~ ~,256,56?50 $ 2,756 432.52 
Includes. mterest payments due to ~)(change of temporary certificl>tes at 4% per annum into defimtlve certlficates at 2~o/, per

annum, effectlve September 4, 1940, Senes "M" 3109.63; Series "N" $307.50.	 0 



CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

FUNDED DEBT UNMATURED, DECEMBER 31, 1940 

INTEREST
IN IN HANDS 

ACCllU>:D DUllD<O

DATE OF TOTAL TREASURY PLEDGED 01' RATE 'tIlE YBAR­
PUBLIC PAYABLE CBABGED

MATURITY OF % TO INCONIt
COMPANY 

~ Interest Bearing: 
1,1989 $ 48,241,000.00 , $ 48,241,000.00 4 Jan. & July S 1,929,640.00

i:..l 'ct,se-.-C.M.&St.P.Ry.Co.-A May 8,950,000.00 3% Jan. & July 313,250.00
May 1, 1989 8,950,000.00 . . . . . .. ..

~ :~g,".-C.M.&StP.RY.Co.-~ 4}.1 Jan. & July 1,916,865.00
May I, 1989 42,597,000.00.......................... 42,597,000.00


~ :tge.-C.M.&St.P.Ry.Co.-C 24,000,000.00 43--'2 Jan. & July 1,080,000.00
~ :~.-C.M.&St.P.RyCo.-E May 1, 1989 24,000,000.00. 

15,000,000.00 4U Jan. & July 712,500.00
p..; :~e.-C.M.&St.P.B.y.Co.-F May 1, 1989 15,000,000.00 . .. .... .........

1, 1989 11,212,000.00.· 011,212,000.00.............. 5 Jan. & July

~ ~e.-CJI'I.&St.P.Ry.Co.-G May 3,000,000.00 5 April & Oct. 150,000.00
~ _ Jf. & Gary Ry. Co. 1st Mtge. April I, 1948 3,000,000.00 . . . . . . . . . . .. 

6 June & Dec. ...... .. - ....

Refunding Mortgage... . .Tune I, 1943 9,608,000.00 $ 943,000.00 08,665,000.00.............

~ 

I, 1975 106,395,096.00............ 106,395,096.00 5 Feb. & Aug. 5,319,754.80

rtY. :'elIr Mortgage.. . . . . . . . . . . . Feb. 

$11,422,009.80
To" _1 Mortgage Bonds $269,003,096.00 $ 943,000.00 S 19,877,000.00 $248,183,096.00 .. ,
 

$ 18,025.00
'" . . . . . . . . . . . .
'=pment Trust Certificates, D.. Aug. 1, 1940 . . . . . . . . . . . . .. 26,617.50

1, 1943 $ 507,000.00 , $ 507,000.00 4% Jau. & July
_.~~t Trust Certificates, E.. CDJuly . . . 984,000.00 4}.1 Jan. & July 51,660.00

taiPment Trust Certificates, F .. CDJuly 1, 1943 984,000.00 . . . . . . . . . . .. 
67,000.00 4}1 Jan. & July 4,522.50

~entTrust Certificates, G .. CDJuly 1,1941 67,000.00... 
45,000.00 472 Jan. & July 3,037.50

~pment Trust Certificates, H .. CDJuly 1, 1941 45,000.00 . . . .. . .. .. .. 
. . . 2,232,000.00 5 June & Dec. 123,225.00

r~lnnent Trust Certificates, J .. CDJune J, 1944 2,232,000.00 . . . . . . . . . . .. 30,667.50
1, 1944 564,000.00............ 564,000.00 4Yz May & Nov.


r::ipment Trust Certificates, K.. CDNov. 1,420,000.00 43--'2 Mar. & Sept. 60,030.00
- t Trust Certificates, L .. CDr·dar. 1, 1945 1,420,000.00. .. . . . . . . 1-----1----­

I"" - I Equipment Trust Certif- $ 5,819,000.00 $ 323,785.00
t s .. . . . . . . . . . . . . . . . :$ 5,819,000.00 

~~--truction Finance' Corpn. $ 1,131,000.00 4 Jan. & July $ 45,240.00
I·~t-ered Collateral Notes @Jan. 1, 1944 $ 1,131,000.00 

o' -- Fixed Interest Bearing 8275,953,096.00 1> 943,000,00 $ 19,877,000.00 $255,133,096.00 $11,791,034.80 

Iac~~t Interest Bearing: 182,873,693.00 5 @April & Oct. 9,143,684.65
....-;ble Adjustment Mortgage .lao. 1, 2000 182,873,693.00 ,

:.,. 

.. $458,826,789.00 S 943,000.00 $ 19,877,000.00 $438,006,789.001 1 , $20,934,719.45
Grand Total. . . .. .. . .. . ..
 

S otes <D to G) on page 33.
 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

·NOTES IN R.ELATION To FUNDED DEBT UNMATURED DECEMBER 31, 1940-SEE PAGE 32. 

<DT~rit~idi~t~~ft~bl~i~:~~~;~2~t Certificates mature iu equal annual installmcnts as follon'S, the last one in each case on date of maturity 

Series E, July 1st $169,000 Series J, June 1st 3558,000 

U F, July 1st $328,000 " K, November 1st $141,000 

G, July 1st $ 07,000 " L, Marcb 1st $284,000 

U If, July 1st " $ 45,000 
U 

0P1edged as security lor Reconstruction Finance Corporation Loans.
 

th Cd' ..

@Partof an issue of $5,700,000 of which $3000000 has been assumed b 

not assumed arc pledged under Chieago Milwaukee St Paul an~ Paecifi~mftaI{C~ lSF·outtstanddRlDof"" lDd~be bMands of the public. S2,iOO,OOO, 
. . . IrS an .e un lUg ortgage.

, , .
 

@58,665,000 pledged as security for Reconstruction Finance Corporation Loans.
 

®When declared by the Board of Directors. 

@Federal Emergency Administrator of Public Works L . d t R " 

to Januu,ry 1, 1943, inclusi ve, and $261,000 on Januar;~'l~::~goe 0 econstructlon Finance Corporation, matures $290,000 annually 

Q)Total Indebtedness to Reconstruction Finance Corporation:
 
$ 1,131,000.00
Registered Collateral Notes (See page 32) 

3,500,000.00Matured Short Term Notes (See page 17).. . 
7,999,462.50Long-Term Debt in Default (Notes) (See page 34) .. '" 

$12,630,462.50Total.. 



CHICAGO MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 
, LONG-TERM DEBT IN DEFAULT, DECEldDER 31, 1940 

INTEREST Co) .... 
PLEDGED IN HANI>B ACCRUED DURINGDATE OFDEBCRIPTION OF SECURITIES OJ' PUBLIC RATE THE YEAR­MATURITY % CHARGED TO INCOME 

CDEquipment Trust Certificates:	 $ 9,148.03
S 96,600.00 $ 11,200.00 5

July 15, 1937 Series A , ·····	 25,492.50 
April 1, 1935-April 1, 1938 543,200.00 19,600.00 5Yz 

38,367.50Series C ·····	 51,854,400.00 13,400.00Aug. 1, 1935-Aug. 1, 1940 Series D , ····	 9,252.75339,200.00 ..... ......... - . 4Yz

Julv 1, 1937-July 1, 1940 Series E , .	 17,958.00....... , ..... 4Yz
 

Series F .	 July 1, 1937-July 1, 1940 656,00000 3,668.25
 
July 1, 1937-July 1, 1940 135,000.00 ... . ... ..... 4Yz 

2,463.75
Series G ·······	 .. .... 4Yz90,600.00 .... . .. ­1, 1937-July 1, 1940 Series H . July 33,945.00
 
Series J . 7,719.75
June I, 1934--June 1, 1940 1,1l2,800.00 12,60000 5
 

Series K . 15,549.00
Nov. 1, 1936-N'ov. 1, 1940 417,400.00 5,600.00 4Yz 
... . ... . . . . . . . . . 472
568,400.00Mar. 1, 1937-Mar. 1, 1940 

Series L , l-=:~~~~~~=:':'~~~-=--I-=~~:;~~:::-I-::::-:-::----;~~;-;:;-;::--I-----I--;;--;-;~M~~-
$ 163,564.53 

Total I~'':'''''~'.:...'~....:....:-:....:....:-:......:...:....'~'..:...'~....:....:-:....:....:-:......:...:....·~·I~(D::$:5:,8:1~3,~60::..:0::.:.0:,,::0_F(D::.:$~_62-,-,40_0_.0_0-1-----1-------

@Reconstruction Finance Corpo-	 7 936 S 7,999,462.50 @4 ~ 320,85517 
ration Loan (Seven Notes). .. June 30, 1935 to Feb. 2 , 1 , . 

Bellingham Bay & British 
Columbia R. R Co.: '5'$ 301,000.00 . 

First Mortgage Bonds..... Dec. I, 1932 \V 

Milwaukee &NorthernR. R. Co.: ® 38,000.00 6,000.00 4Yz 270.00
 
Q)First Mortgage Bonds. . . . . .. June I, 1934 2,111,000.00 4Yz 94,995.00
 

First Mortg3,gMe Bond6· ,·· 'd" 1::~ i', i~~~ ® "io,oeJO'.iJiJ 25,000.00 4Yz 2';;,112155.0000
 
CDConsolidated ortgageB on s	 . . . . . . . . . . . . . . . 5,047,000.00 4Yz "',.
 

ConsolidatedMortgll.geBonds 12J~un~e~.!1.!...,.!19~3~9!.- ---I:..:-;;-:-~~~~~I·-;~~~~~-I--~~-I-i:i123M)5.i)Q-
1	 .. -.:..,.:...:.':...:~-.:..:....:~..:...:....:...:....:....:..:....:....:-.:..,'.:...:..-.:..,.:...:. 'I~S~3~59~,O~0~O~.0~0_\_~$~7~,1~89~,O~0~0~.0;;-0 _1 I._~S~32~3~,51205~.07(0)

Total.. . . . . .. . ... 1.:-' . • . . . . • . . . . . . . . • . . . . . . . . . . $6,172,600.00 $15,250,862.50. . . . . . . . . . $ 807,924.70 

Grand Total. , . . . . . . . . . . . . . . . . . . . . . . . n he rinei alamount of $5,813.600.00 arc pleclged with the Con tinen tn.l Illinois Natjon~ 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY
 
TRU8TEEB' SECURITIES, DECE1Iol:llEIt 31, 1940
 

INTEREST 
IN IN HANDS 

DATE OJ' TOTAL TREASURY PLEDGED OJ' ACCRUlmDUBINO 
RATE THB YAAR­DESCRIPTION OJ' SECURITIES MATURITY OF	 PUBLIC PAYABLE CSAllQJ:D%COMPANY	 'l'O mco",. 

quipment Trust Certificates, M .. (DSept. I, 1947 $ 877,000.00 · . . . . . . . . . . . .........•.. .$ 877,000.00 G)2Yz Mal'. & Sept. $ 33,004.63
 
Eq"llipment Trust Certificates, N .. (DMay I, 1945 60,000.00 · ........... .............. 60,000.00 (!)2Yz May & Nov. 2,2Q7.50
 
Equipment Trust Certificates, O. (DSept. I, 1946 2,091,000.00 ........... . . . . . . . . . . . , . . 2,091,000.00 4 Mar. &Sept. 93,880.00
 
Equipment Trust Certificates, P .. (DJan. I, 1952 2,544,000.00 .... ...... . , ......... , .... 2,544,000.00 3Yz .Tan. & July 89,040.00
 

uipment Trust Certificates, Q.. (DMar. 1, 1952 2,124,000.00 ... , ........ .............. 2,124,000.00 3~ Mar. & Sept. 69,988.75
 
quipment Tru6t Certificates, R .. (DAug. I, 1952 1,536,000.00 ........... . ............ . . 1,536,000.00 3%;" Feb. & Aug. 60,400.00 

Equipment Trust Certificates, S .. (DApril 1, 1953 1,937,000.00 .. .. .... . ...... . .... . .. 1,937,000.00 3%;" April& Oct. 74,034.37 
E-quipment Trust Certificates, T .. (DApril 1, 1954 1,792,000.00 · . ..... .... .... .. ...... 1,792,000.00 3 April& Oct. @54,392.64 
EquipmeDt Trust Certifica.tes, U .. (DDec. I, 1949 4,414,000.00 ....... ..... ............ 4,414,000.00 231 June & Dec. @77,930.86 

Total ........ ...... .... .... . . . . . . . . .. - .. .$ 17,375,000.00 .... ...... . .......... .. . $ 17,375,000.00 . .. ... ............ .$ 554,938.75
 

Quarterly 
Secured I%;"% Certificates of Quarterly to Commencing 

Indebtedness ................ . . Q)April 15, 1944 $ 5,000,000.00 ... , ........ .. ',. - ... ... . $ 5,000,000.00 I%;" Jan. 15, 1941 $ 36,458.34 

Continental Illinoi6 N ationa.l Bank 
&: Trust Company: 

Promissory Note, dated March 
1, 1939 ....... ... .... . . .... .. ® ....... .. - . . ..... . - ..... . ..... . . . . . . . . . . . .. .......... $ 7,761.78 

Grand Total. .. . . ... .. . ..... ... . . . ........ . S 22,375,000.00 .. - . . . . . . . . . ....... .... . -, S 22,375,000.00 . ..... ............ $ 599,158.87 
0-Th" prlDeJpal of Eqwpment Trust Certificates mature In eqWllannualmotallwenta. exeep~ SerIcs M. ",Iuch matureoemHlnIlUally. ""follow.; the l...t onc In each mae on date of maturlty 

~b.ted in the table shove. 
Series M biarch l.t $ 66,000 and September 1.t, $66,000, except September 1st, 1947, which io $19.000. 

• N f>[ay 1st $ 12,000 
o September I.t. . .$384.000, except September lot, 1946. which i. $171,000

• P January J.t.. ... . . . .. . . .. .. 82J2,000 Series S April 1st .. ... $149,000 
• Q Ma",h I.t.. . .3177.000	 ' T Aprill.t......... $128,000

• R August 1st...... . $128,000	 • U December lot $508.000, except December l.t, 1949. which i. $350.000 

0-Intereat rate reduced from 4% to 2~% effective September 4,1940 upon aosnmption by Trustees or obligation and liabIlity with re.pect to Equipment Trust Cert.ifi.ca~es, Series Mand N. 
@-Excludeainterestaccrued durjng the year charged to Investment Account "0 follows, Equipment TrllJ!t. Senes T. s;J27.36; Series U. 818.392.89. 
@-Payable quarterly January 15, 1941 to April 15, 1944. Quarterly payments in 1941. $550.000 each; 1942, $375.000 each; 1943. 8225.000 ench, nnd two PIIymento i" \944 011200.000 each. 
@-RemainiTlg quarterly installments due December I, 1040, and February 27,1941 of $148,000 each, were paid in rull September 1. 1940. 

http:1.:-'.�....�........�
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~ 0	 \'Ill CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY'" Z ~Ml;'ll_a;lOaoo ." '"' ~ ~ O:p~ I ,," 0> c>	 .... .... ~ 0C'" -dl l .... C'> 0 ~ ;0 It? ~ 

o p:j llIl::t 0> 0 
~ It':l c;() ....: e--i cD ...; ...; e-i to t::i M-\ " ~ 

;;: 0 ~ og cO 0 OO¢"...;t<O!N('Qcn­ QO U:l M ~ ~00 ~ 	 -.. IN 10~_~"1.0l~-~~t- ....~ p;>< ~ Z	 e-i ri SECURITIES OWNED DECEMBER 31, 1940~ ~ e-tl-- ~«l.. S .. II: .....	 ­
~ 0: l'l0~ ...~ ~	 NUMBER OF PAR BOOKDESCRIPTION 

o ~  +	 SEl.ARE8 VALUE VALUE

~:;]  ~ I"" ~::;::~~~::1::.:f.~ I..: ~ ¢~ ~ eo? ~ c; ~ ~ ;.; ~ IN ~  ~  ~l ~  e-:l 

CAPITAL STOCK:M Jo-I	 ~ "4h ~ 

~ '='1M C":I-.,1O)~e-l-CO.....	 .1"-000.:01 

~  ~~  ~ ~  ~ ~ ~ ~ ~  6 ~ ~ ~ ~ 6 ~: 

~  p~~ ~ ~ ; ~ ~ 8 ~ ~ ~ ~ ~ S 8 ~ ~	 Affiliated Companies: 
~  ~~~ ~ ~  ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 

<~_~o ~ ~~ ~ _ 0 N ~ ~ ~ ~ ~ Q"'" ~ = - q ~ ~~ ~~ _	 M""''''''

2 ~A'"'  ~ 	 Davenport, Rock Island & Nor. West. Ry. Co. A 15,000 $ 1,500,000.00 S 1,750,000.00o ...	 ... ,Indiana Harbor Belt R. R. Co A 15,200 1,520,000.00 1,520,000.00 
en It-t- o..,<O~  ... .,"" ..,.., .\0 ,White Sulplmr Springs & Y. Park Ry. Co A 1,530 153,000.00 173,645.07E-1 ~~ ~c::t--:~~«!~~ ~ :~ a ..... ~ ~.r- ~ ~ 0 ~ ~ ~ ~ . ~Z z ~.....  ~ ~ ~ ~ ~ ~ 0 M ~ . Q	 DChicago, Milwaukee & Gary Ry. Co A 10,000 1,000,000.00 1.00 
~ P 0:10 co LQ (Q .r- _ ..;.. (!) C'l ~ 1;0"'" • r ­

,Chicago, Terre Haute & So. East. Ry. Co A 40,457.20 4,045,720.00 404,572.00~  ~~~  ~  ri ~ ~ ~ ~  ~ ~  ~  : ~ 

Chicago, Terre Haute & So. East. Ry. Co . 13.75 1,375.00 137.50Ej 0 Ko.nsas City Terminal Ry. Co B 1,833.33 183,333.33 183,333.33 
~ I '" o 1(;)0 .... 00000000 000 otO\	 Des Moines Union Ry. Co A 1,000 100,000.00 100,000.00< ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~  ~ ~ _ 00 00 
~  ~ ~  0 )Q ~ ~  00 r- LQ ~ 0 ~.r- ~  ~ 0 

~ 0 00 0 ~ ~ w ~ 0.:0 0 ~ 	 Des Moines Union Ry. Co C 1,000 100,000.00 26,000.00 
_ < ~ ~ ~ ~ ~ ~ ~ 0 ~ LQ 00 0 00 ~.r- Minneapolis Eastern Ry. Co A 62,1 62,500.00 15,475.00 
~  8 ~ ~ ~ g g i ~ ~ ~ ~ ~ ~ ~ ~ ~ w H ~ ..... - ~ r- ~  ~.....  ~  ~  ~ 	 Minnesota Transfer Ry. Co A 70 7,000.00 7,000.00 
H co Minnesota Transfer Ry. Co . 843 84,300.00 84,300.00 

0 0 St. Paul Union Depot Co A 1,036 103,600.00 103,600.00<	 o 0 000000 o 0 <;> o 0000 Q:z g 0	 Chicago Union Station Co , D 7,000 700,000.00 7,000.00.0 <0 ci g :ii8 Cl e ""	 Milwaukee Land Co . 5,000 500,000.00 600,000.00
c-< "z ~ ~ ~ ~ ~ ~ '"00 '"t- 0

vi" 00 or; '"or) -~  -- ~.. ,..: ...; ~ <:"1 ~	 Excelsior Coal Co . 250 25,000.00 56,750.00<0 c<l C'l ~  0- Sc:~	 1o ~ p;O: ~	 - "" '" '" ....t- '" M - - e-l	 RepubHc Coal Co . 1,000 100,000.00 100,000.00Z <0 o	 ... RaIlway Express Agency, Incorpora.ted . 26 None 2,600.00 
Continental Telegra.ph Co . 50 5,000.00 300.00~ "" M • .\<01M~<oo.,H "'d""'" "'1'1'	 ., 

Z all ~OI C'i ...; 0 0 . : :-.:ti	 'Cowlitz, Chehalis & Cascade Ry IA 697 69,700.00 133,909.26 
o iXIC?:.o It:I ~  <:0	 • • N Cowlitz, Chehalis & Ca.scade Ry . 2.71+ 271.03 520.71-< j ~~;.; ~ ci ci-: : ~ 

~ <, ~-- ~ = g3 ~ : g;<I	 ...P=lA'" 
~ ...	 Nonaffiliated Companies: 
H I 

l_.r-.r-OOClOOOaoao a> '" 0> !?,?............
 .... ..... ..,. ~ ~  ..,., ..... ...,j'I

~~	 C') 
~  .. Ol' 0) Q) co 0' Cl Q) ~ ~ ~ ~	 Miscellaneous Stocks . 8,285.00 8,284.80~ 	 ...-( ...... .-I -"\ ..... ...-I ~ ~ o~~o .. ';" ...; .,..; ...; -~ ~ .....: ...; -- ,...; ........
 

A< ><"
< Z 

~ ~z " pOl
P	 o >. ~ (J,I ...; >. >. >.. > . c;)

..;; ~ o § " Eo< ::s~	 Z ...., A" = ~~r~~OZ~~ ~ 

Z o <	 BONDS: 
~ 

c::. C'l OJ 000 0 0o 0 
C":) C? <:'Q ~ -:tl ~  ...,.. ..,joI .... .... ....~ '" ....	 

000 

~ ~~~ ~ ~ ~ ~ ~ ~ ~ e: ~ ~ ~ ~ ~ 

S _. r-: ~ ....;- ,...; ....; ....: ......- ~ .....: ,....; .,.; -;	 Afliliated Compa.nies: 
~ .. ;<o 
.... QJ~r.1 '" ~ '" ._ ~ ~ . ~ ~  i ~ ~ ~ ~ ~ ~ .0:10: '38. a~~a~~::;~  Q.~g.  go ~	 Chicago, Milwaukee & Gary Ry. Co 'IA-E . 2,700,000.00 1.00

f.« "';,:,j
o II I ...., < < -< < ;;: ::;l .. :::>::;< 015 '" rn	 Minneapolis Eastern Ry. Co A . 75,000.00 60,000.00rf.; ~. 

~	 Chicago, Terre Haute & So. East. Ry. Co.. A . 1,515,000.00 1,437,800.00rn : '.6. .:.:	 .~ ';4) <l,) 

< 3:2:~H  .:=	 3 
tIl j, :7:1>1 11 . :~:  'Z
 
~ 
 Nonaffiliated Companies:P 
Po< 1~rj ~ ~ :::::~ ~j~ j j J: ~ 

~	 Chicago Rapid Transit Co . 100,000.00 100,000,00'" ~Q 5 : ~ ~ ~ ~ i ~ ~  eli '-g .::.~ 0 ~ ~ ~o ~ ~  ~ '" &~O  . Q, ~  :;:; :::3 .~ .~ .~ •. !:: S b 0 b1l ~ :;;: .~  -;j.~  ~f 	 I"pokane Civic Building Co . 1,000.00 1,000.00
~ 

.... 01=1 :10< ~>.o 0 " +' ~>.~  o>.s:.§3>.o 0 O~.. 0>< i§ 
~ 8i12·3 :~ ,,§ I"l ~ a e sU j § g;::;:B:l S ~ ~~ s ":,	 AmOllllt forwarded . ............ ,$14,660,084.361 $ 6,776,229.67


~ .... ~~:~ §~8s:igd8cig .8a8~ o...3do~8cvcnt.l~o8 ~ ~ cJ$._1o< 0) ._1:4 0 0°.- ~  0 oooE ~""-I=l~o°,.'.(  "'0 0

iil U~&~~ ~8.3~~D~~.3~.sU.3D~oM~OO ~H~.3oD~ s 
< 
~ 

~ ~ t ' ~()  t Z a>.S ~,sf ~~ ~!~Q) ~ ~.g~:E~ ~~.e~.g~.~~ e~  .§ 
..... :s ~ g e ~ '"" ~ >..Cl °-5 0 .- CD"- 8· .... :::· ... 0:- > Q c: C'l >,..t:3 $;...0 0..0; ~  o~  

~  ..... ~~~ ;'..3.8e~e"3·~~8~o--Be~~~OS::3.B~.B.~E~e-t.l --g IRegistered in the name of OttiweH & Co., nominee of Chemical Bank & Trust Co.,S ~~~g. ~ai8'i8i~~,,~8~8~@~uoBi8i~iZ8i g 'I'1'llill;oc, under Chieago, Milwaukep, St. Paul and Pacific R. R. Co. First and Refunding 
~ ~e~=~ Eow.rn.rna~~!g~.18~sOgw.msrns.~  ~ i MlIrt~II.It..'"  Ill((~(lpt  Directors' qualifying shares. ~~~em  ~8~·~~·~-8-~-~-,~~o~~~o~·~1g~~·~- ~  ~ 

8"S",-;a "H:liogj~IQI.2jg  loCh-l·-"..E~Il'O"Q!l.'01  '0 .£	 lLofll,n'li"r; notes A to E shown on page 38. 
~il<.' Fl" ~lr~·-::=:~""'·~I>1·~.o·~~.,,~ §,'" tli5::o·_>-l·- fu;.;:.~ Eo< ~ 

... e:~ 1~'j~~~~!&~l~jJ~!·ij~$,~~~~~~~~j~ J. 
, II 1~_tLI,j ~~, I~ _~:J. , ~,!\ .\l 13 a ;,1 
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DETAILED STATEMENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME
 
FOB THE YEARS ENDED DECEMBER 31, 1940 AND 1939.
 

RAILWAY OPERATING REVENUES
 

TRANSPOnTATION 19~ 1939 INCREASE DECREASE 
I;;;-;=-:;""""~~I;;-;::;;-::~-:-;;-;;:-;-;I:;:-....,,.....,C=-=~I-~===-Freight $ 95,113,461.03 $ 88,622,160.44$ 6,491,300.59 . 

Passenll;er , . . . . . .. . . . . . . .. . . . 8,100,380.73 7,893,798.22 206,582.51 . 
Excess baggage. 22,613.79 23,300.69 .. . $ 686.90 
Sleeping car................................................... 263,736.53 284,624.08 .. 20,887.55 
Parlor and chAir car _.. . 108,137.88 115,479.56. 7,341.68 
Mail............................... .. . 3,184,283.78 3,112,371l.13 71,!l07.6S , 
~ress......................... .. .. . 1,570,700.80 1,521,840.33 48,860.47 . 
Other passenger train. 95,995.79 83,192.27 12,803.52 . 
Milk...... . . . . . . . . . . .. .. . . . . . . . . . .. .. .. . . . . . . . .. . . . . . . . . . . 112,461.42 115,995.37 3,533.95 
Switching _ _ , 2,959,990.40 2,654,756.77 305,233.63 

Total transport&tion revenue , $11] ,531,762.15 $104,427,523.86 $ 7,104,238.29 -.-.-.-..-.-.-.-.-..-. 
IN=ENTAL 

Dining and buffet $ 577,387.03 $ 576,158.81$ 1,228.22 , 
Hotel and restaurant.. . .. .. . .. 12,983.59 12,829.31 154.28."., . 
Station, train and boat privileges ,..... 23,657.93 25,415.51. . '., S 1,757.58 
Parcel room. . . . . .. .. .. 57.10 44.80 12.30 " ., " 
Storage-Freight ,.. . .. . . . . . . . .. . . . . . .. . . .. .. . . . . . . . .. . . . 22,825.49 22,564.19 261.30 . 
Storage-Ba.ggage...... 2,022.73 2,150.62 , 127.89 
Demurrafe................................................... 215,502.09 198,032.06 17,470.03 . 
Tele~rap and telephone , . . . .. . . . . . . .. . . . . . . . .. . . . . . . 15,771.32 16,102.81 . . . . . . . . . . . . . . 331.49 
Stoc yard.................................................... 27,462.64 24,947.26 2,515.38 . 
Power........................................................ 75,552.12 73,786.94 1,765.18 . 
Rents of buildings and other property..... 128,712.09 127,363.61 1,348.48 . 
Miscellaneous.. . . . . .. .. . . . . . . . . . . .. .. .. .. . . . . . . . . . . . . . . . . . 253,024.45 238,028.43 14,996.02 . 

Total incidental operating revenue 1"'$---=IC""',3:::C54:'-,9:':5"'8"'"'.5~8: IS;""--=-1,""3-=-17=','-;-424-;:-;-.-=-35",I""S---:3=-=7"",5""3""4-c.20-=31,-.-----'--- ­°C

JOINTFAc=Y 
Joint facility-Credit $ 1,491,478.03 S 1,133,442.97 S 358,035.06 . 
Joint facility-Debit... .. 2,610.18 3,010.68... . . . $ 400.50 

Total joint fa.cility operating revenue $ 1,488,867.85 $ 1,130,432.29:$ 358,435.56 .
 
Total railway operating revenues $114,375,588.58 $106,875,380.50 $ 7,500,208.08 , .
 



RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CoNTINUED 
RAILWAY OPERATING EXPENSES 

MAlNTENANCE OF WAY AND &rRUCTURES 1940 1939 INCREASE DEcREASE <=> "" 
Superintendence " .. $ 1,380,015.38 $ 1,317,818.54$ 62,196.84 .............. @

Roadway maintenance ...................•................. 1,388,730.54 1,828,329.94 .............. $ 439,599.40
 0Tunnels n.nd subways . 32,940.53 21,082,04 11,858.49 :> 
Bridges, trestles and culverts . 1,487,993.67 994,121.01 493,872.66 ............. C) 

,0Ties . 3,115,310.46 3,023,768.67 91,541.79 , .........
 
Rails . 546,902.41 695, 68UlO ... .... ....... 148,779.49 is::
 ......
Other track material , , . 891,487.74 1,086,684.14 ......... 195,19640 t"'
 

Ballast , , .. , . 270,738.81 438,486.18 .............. 167,747.37 ::s
 
Track laying and surfacing . 3,136,765.13 3,844,072.45 '", _ ........ 707,307.32 :>
 

C1 
Fences, snowsheds and signs , . ]65,720.50 221,016.22 55,295.72 @
Station and office buildings . 859,689.64 718,050.77 14],638.87 .. ........... ,t'l
Roadway buildings . 87,027.89 78,993.13 8,034.76 ro 
Water stations , , . 180,611.80 195,922.03 15,310.23 ~ 
Fuel stations , . 138,791.77 109,568.68 29,223.09 ..... 

.. •••••• '0' 

:>Sbops and enginehouses . 633,215.05 587,729.35 45,485.70 .. ........... '" 
Storage warehouses . 1,672.39 3,303.89 .. - ........... 1,631.50 fl 
Wharves and docks . 63,258.90 27,785.18 35,473.72 .. ...... z :> 
Coal and ore wharves . 2]8.18 · . . . . . . . 21818 t:l 
Telegra.ph and telephone lines . 299,454.42 316,679.37 · ............. 17,224.95 
Signals and interlockers . 575,507.42 493,]51.12 82,356.30 :>'" 
Power plants. ; .. : . 20,513.68 18,517.51 ],996.17 .... ..... ..... 

0
>0;1 
...... 
......Power transIDlSSion systems . 146,970.46 95,807.75 51,162.71 0••••••••••• 0 •• 

Miscellaneous structures . 13,818.91 13,272.58 54633 .........
 
Roadway machines . 268,444.10 236,013.69 32,430.41 ... s:
 
Small tools and aupplies . 274,757.74 322,946.09 ........... 48,188.35
 
Removing snow, ice, and sn.nd . 334,423.44 232,125.76 102,297.68 ........... - .. £
 

0 
Public improvements-Maintenance . 481,461.78 229,449.16 255,015.62 .... :> 
Injuries to persons . 70,87777 106,676.45 .......... 35,798.68 t:l 

Insurance . 28,864.65 34,546.58 · . . . . . . . . . . . 5,681.93 0 

Stationery n.nd printing , . 28,467.03 24,115.31 4,351.72 . . ..•.•. o. ° s::: 
Other expenses .. , . 17,386.88 15,325.69 2,061.19 ... '" Right of way expenses .. , , .. , , . 16,495.90 18,734.75. .... - ...... 2,238.85 ~ 
Mainta.ining joint tracks, yards, and other facilities-Debit .. 1,268,354.83 1,220,388.03 47,966.80 ... >< 
Maintaining joint tracks, yards, and other racilitielJ-Credit . M9,924.94 276,686.81 .............. 36,761.87 

1-----1-----1-----1----­
Total maintenance or way and structures , .. $ 17,989,749.68$ 18,293,695.33 $ 303,945,65 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CoNTINUED 
RAILWAY OPERATING EXPENSE8--CONTlNUED 

1940 1939 INCREASE DECREASE 

MAINTENANCE OF EQUIPMENT 
Superintendence...... . . . . . .. .. . $ 822,399.21 $ 800,017.40 $ 22,381.81 
Shop machinery. . . . . . . . . . . . . . . . .. . . 619,111.66 525,502.64 93,609.02 . . . 
Power plant machinery. . . . . . . . . . . . .. . , . 127,581.08 96,324.63 31,256.45 . 
Steam locomotives-Repairs..... . . , . 5,445,549.31 5,396,655.10 48,894.21 
Other locomotives-Repairs , , . 360,827.71 310,950.55 49,877.16 . 
Freight train cars-Rp.pairs . 1,223,016.74 4,238,953.74..... . ..... :5 15,937.00 
Passenger train care-Repairs . 2,128,743.95 1,843,456.98 285,286.97 . 
Floating equipment-Repairs , . ]6,401.31 9,191.30 7,210.01 . 
Work equipment--Repairs . 458,899.32 419,956.69 38,942.63 . 
Miscellaneous equipment-Repairs . 15,906.52 15,389.46 517.06 
Equipment-Retirements . 35,010.30 40,194.29 , , , . 5,183.99
Equipment-Depreciation , .. , . , . , , . 5,986,428.24 5,792,974.16 193,454.08 
InJuries to persons , . 54,505.75 80,542.88 . 26,037.13
Insurance . 39,461.14 43,409.86 . 3,948.72
Stationery and printing ........................•............... 22,780.62 21,768.99 1,011.63 
Other expenses , .. 43,681.67 38,758.66 4,923.01 . 
Maintaining joint equipment-Debit . 175,508.66 159,393.96 16,114.70 , . , . 
Maintaining joint equipment-Credit . 15,44$·42 16,786.62 1,343.20 

Total maintenance of equipment $ 20,560,369.77 $ 19,816,654.67 $ 743,715.10 .' ." . 

TRAl"£'lC 
Superintendenee S 664,502.28 $ 674,494.16, . , , $ 9,991.88 
Outside agencies , .. 1,390,562.73 1,392,010.95 . . . . . . . . . . 1,448.22 
Advertising . 414,953.34 387,607.95 $ 27,345.39 . 
Traffic associations . 90,070.51 85,732.45 4,338.06 . 
Industrial n.nd immigration bureaus, . 5],429,12 50,254.87 1,174.25 . 
Insurance, . 137.48 991.68 . . . . . . . . . . . . . . 854.20 
Stationery and printing . 162,905.87 148,789.70 14,116.17 , . , . 
Other expenses , . 210.35 108.00 102.35 . 

TotAl traffic expenses $ 2,774,771.68$ 2,739,989.76:$ 34,781.92 .. 



RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CoNTIN1]ED 
RAILWAY OPERATING EXPENSE8--CoNTINUED 

TRANSPORTATION 1940 1939 INCllEASE DECllEASE 
Superintendence " " $ 948,602.27 $ 951,852.90 ......... $
DiBpatching trains . 3,250.63553,779.45 538,584.64 :II 15,194.81 ...Station employes . 5,7aO,548.63 5,67l,728.15 118,820.48 · ..Weighing, lIlSpection, and demurrage bureaus . J55,652.23 160,878.16Station supplies and e:q>enses . 5,225.93357,332.20 325,790.38Yardmasters and yard clerks . 31,541.82 ..............


1,092,550.80 1,071,211.09 21,339.71 ·.............
Yard conductors and brakemen . 3,273,090.56 3,124,135.09 148,955.47 .......
Yard switch and signal tenders . 247,798.46 243,676.89 4,121.57 ".Yard enginemen . 1,914,224.74 2,042,894.90 ............. 128,670.16
Yard motormen . 338,871.81 97,700.63Yard switching, fuel . 241,17Ll8 .. . ...........

1,010,826.17 1,034,888.15 ......... , ....
Yard switching power purchased . 24,06Ul822,737.59 23,724.53 .............. 986.94
Water for yard locomotives . 111,681.79 108,784.98Lubricants for yard locomotives . 2,896.81 · .. ...... .....27,517.95 21,466.02 6,051.93Other supplies for yard locomotives . '"26,317.80 24,957.07 1,360.73Enginehouse expenses-Yard . 564,092.08 577,593.23 - ...Ya.rd supplies and expenses .. 13,50Ll5

73,555.75 66,508.86 7,046.89Operating joint yards and terminals-Debit . '" .. . .
1,417,969.83 1,411,696.43Ope!ating,ioint yards and terminals-Credit . 6,273.40 ... -' .........


176,908·41 173,860.50Tral1l engmemen . 3,047.91 · . ............
4,522,356.96 4,426,900.70 95,456.26 ..............
Tra.in motormen . 438,683.81 409,959.03Train fueL . 28,724.78 ......... - ....

5,384,350.90 5,183,478.17 ·Train power purch!\Bed , . 200,872.73 .. . . . . . . . . .

1,045,865.45 990,491.07 55,374.38 ... ' ........
Water for train locomotives . 478,117.23 478,639.53 522.30Lubricantll for tr&in locomotives . 181,666.98 169,849.66 11,817.32 · '.Other supplies for train locomotives . 73,758.99 66,004.04 7,754.05 · .........
 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUEO
 
RAILWAY OPERATING EXPENSE8--CoNTINUEO
 

TRANSPOlITA'l'ION-Concluded 1940 1939 INCREASE DECIlEASE 

:$ 1 026 695 89 $ 996,406.60 $ 30,289.29 .Enginehouae expens~s-Tra.in.................................. 5'652'442'90 5,562,475.22 89,967.68 . 
Trainmen.. .. .. .. .. . .. . .. . .. .. .. .. .. .. . . .. .. . .. 1;952:212:68 1,857,542.64 94,670.04 . 
Train supplies and expenses.................................... 20651028 216,177.04 $ 9,666.76
Operating sleeping cars ,'................................. 389;867:04 389,242.12 624.92 
Sign~ and interl?cker operatIOn , .. 316,386.06 315,332.51 1,053.55 
CTossmg protectIOD; , . . . . .. .. . . . . . . . .. . . . . 6089582 61,162.65 266'.83 
Drawbridge operation :...... . . . .. . . . .. 279;882:47 270,860.69 9,021.78 . 
Telegrll,ph and ~elepho~e operat.iOn.. . . . . . . . . . . . . .. . . . . . . . ~7 "41 05 67,882.11 9,658.94 . 
Operating ftoatl1l!l egUlpment , . . 1~6'254'98 163,90LlO . 7,646.12 
Stationery and prmtmg........................................ 75'263'3? 71,393.28 3,870.04 . 
Otherexpenses................................................ 536'0"1'58 53622827 176.69 
Operating joint tracks 9J)d fac~~t~es-Debi~. . .. .. ..... .. . . 255:9~3:16 264;387:84: : . . . .. .. .... . 8,394.68 
Operating joint tracks 9J)d faeihties-eredit ,. . . . . . . . . 14 81276 24,443.10 . . . . . . . . . . . . . . 9,630.31 
Insurance.... .. .. .. 53;092:51 57,469.36 4,376.85 
Clearing wrecks... .. . . . . .. .. . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . 66 865 50 53,163.76 13,701.74 
Damage to propert.y..... .. .. . .. .. . . 37'196'02 55,895.69 . . .. . . . .. . 18,699.67 
Damage to live st.ock ~n right of wa.y. . . . . . . .. .. . . . . . .. . . . . . . . . 401;230:05 384,394.44 16,835.61 . 
Loss and damage-Freight.................................... 199850 2,292.45 293.95 
Loss and damage-Baggage , . .. 368'303'95 39580363 . . . . . 27,499.68
Injuries to persons , I__.::.:.:~'.::.::.:__.~I. '~_._I :-:-I.__---:__ 

• :$ 41 29255222 $ 40 267 212.62 $ 1,025,339.60Total tr9J)sport.atIOn expenses "I=--::':"=::!.'=~'=I::"""::'=":':':":-':-'__I_--':"_~__\ _ 
MISCEu..\NEQUS OPERATIONS 11 250 63 

,. 864,768.31 $ $ . 
~" 2265229 24,46............... ,. 

D;~;n", and buffet service... . . .. . . . .. .. . . . . . . . . . .. . . . . . . . . . . . . . $ 876 01894 $ 792 ,.. 1815 63
 
Hotels and restaurants , .. 21'374'63 20,114.38 1,260.25. 
Stockyards................................................... 40'514'35 35,770.55 4,743.80 . 
Producing power sold I__-=~'=-~.~I__~:..-__I --'- I _ 

Total miscellaneous operations. . . . . . . . . . . . . . . . . . . . . . . . . . . .... 96056021,. $ 945,121.16 $ 15,439.05 .
 



RAILWAY OPERATING REVENUES, EXPENSES AND INCOME--CoNCLUDED
 
RAILWAY OPERATING EXPENSE8---CoNCLUDED
 

GENERAL 1940 1939 INCREASE DECREASE 

Salaries and expenses of general officers. . . . . . . . . . . . . . . . . . . . . . . . $ 377,365.79 $ 372,156.68 $ 5,209.11 . ........... , ­
~alaries and expenses of clerks and attendants . 2,664,115.86 2,587,078.85 77,037.01 . . ........ .
L enera! office supplies and expenses . 170,167.08 137,109.45 33,057.63 ...........
 
I:s~~~nses . 304,105.13 354,592.85 · . ......... - $ 50,487.72

p . . . 1,794.11 3,442,34 · .......... 1,648.23
Sens.10D.ll _ , . , . 34,150.38 35,395.30 . ........ ' .... 1,24492
tatlOnery and printing . 126,013.39 104,127,85 21,885.54
Valuation expeD.lles . 34,313.84 33,095.35 1,218.49 . . . . . . . . .
 Other expenses . 85,269.40 88,171.86 ·............. 2,902.46
General joint facilities-Dehit .. 90,276.90 88,838.06 1,438.8-1General Joint facilities-eredit . 2,823.63 3,264.47 · .. , .......... 440.84 

Total general expenses , $ 3,884,748.25 S 3,800,744.12 $ 84,004.13 

Transportation for investment-Credit $ 292,60791 $ 351,603.# $ 58,99553 

Total railway operating expenses :& 87,170,143.90 $ 85,511,814.22 $ 1,658,320.68 

SUMMARY 

1940 1939 INCREASE DECREASE 

Railway operating revenues ................................... $114,375,588.58 $106,875,380.50 $ 7,500,208.08. . , .... . .....Railway operating expeD.lles .................................... 87,170,143,90 85,511,814.22
 1,658,329.68 ..... ... -.- ... 

Net revenue from railway operations........................ , .. $ 27,205,444.68 $ 21,363,566,28 $ 5,841,878.40 . .............
Railway tax accruals .......................................... 8,720,000.00 8,297,000.00
 423,000.00 ........... ..
' 

Railway operating income ..................................... $ 18,485,444.68 $ 13,066,566,28 $ 5,418,878.40 . . . . . . . . . .....
 

COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES 
FOB THIll Y:Ila.BB ENDED DEcEMBER 31, 1940 AND 1939 

RAILWAY OPERATING REVENUES 

1940 1939 

AMOUNT PEB CENT AMOUNT PERCENT 

Freight revenue ............................ , .................. $ 95,113,461.03 
Passenger revenue ............................................. 8,100,380.73 
Other transportation revenue .................................. 8,317,920.39 
Incidental revenue ............................................ 1,354,958.58 
Joint facility revenue ................. , ........................ 1,488,867.85 

83.16 
7.08 
7.27 
1.19 
1.30 

$ 88,622,160.44 
7,893,798.22 
7,911,565.20 
1,317,424.35 
1,130,432.291 

82.92 
7.39 
7.40 
1.23 
1.06 

Railway operating revenues ............................. $114,375,588.58 100.00 $106,875,380.50 100.00 

RAILWAY OPERATING EXPENSES 

Maintenance of way and structures, .. , ......................... $ 17,989,749.68 
Maintenance of equipment..................................... 20,560,369.77 
Traffic expenses ......................... , ..................... 2,774,771.68 
Transportation expenses ...................................... , 41,292,552.22 
Miscellaneous operations ...................................... 960,560.21 
General expenses ........................... , . , ................ 3,884,748.25 
Transportation for investment-eredit ........... , ...... , .. , , .. 292,607.91 

15.73 
17.98 
2.42 

36.10 
.84 

3.40 
.~6 

$ 18,293,695.33 
19,816,654.67 
2,739,989,76 

40,267,212.62 
945,121.16 

3,800,744.12 
351,603.# 

17.12 
18.54 
2.56 

37.68 
.88 

3.56 
.33 

Rail~ayoperatlllgexpenses.............................. $ 87,170,143.90$ 76.21 $ 85,511,814.22 80.01 

RECAPITULATION 

Railway operating revenues ................................... $114,375,588.58 100.00 $106,875,380.50 100.00 
~~ayoperating expenses .................................... 87,170,143.90 76.21 85,511,814.22 80.01 

Net revenue from railway operatioD.ll..................... S 27,205,444.68 23.79 $ 21,363,566,28 19.99 

Average miles in operation during the year, including miles of 
main track used under lease and tnl.ckage rights...... , ....... 10,874.14 ..... ..... 10,920.21 .............. 



RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
 
By MONTHS FOB THE YEAR ENDED DECEMBER 31, 1940
 

lLuLWAY RAILWAY NET REVENUE RAILWAY RAILWAY EQUIPMENT JOINI' NET RAILWAY 
1940 OPERATINO OPERATING FROM TAX OPERATING RENTS FACILITY OPERATING 

REVENUES EXPENSES RAILWAY ACCRUALS INCOME DEDIT BAL. RENTS INCOM& 
OPERATIONS DEBIT BAL. 

.January. ........ $ 9,167,751.98 :$ 6,812,205.18 $ 2,355,546.80$ 713,000.00 $ 1,642,546.80 $ 230,144.82 $ 194,670.09 $ 1,217,731.89 

February. ....... 8,201,834.80 6,376,4.13.46 1,825,4.21.34 677,000.00 1,148,421.34 160,522.01 195,536.87 792,362.46 

March ... ....... 8,525,609.44 6,557,917.36 1,967,692.08 688,000.00 1,279,692.08 176,244.60 217,522.81 885,924..67 

April. ........... 8,525,491.20 7,044,025.22 1,481,4.65.98 699,000.00 782,465.98 163,381.37 200,660.91 418,423.70 

May ............ 8,958,867.74 7,882,627.15 1,076,240.59 739,000.00 337,240.59 148,404.62 325,276.52 * 136,440.55 

June ........ .... 8,652,707.56 7,714,080.22 938,627.34 721,000.00 217,627.34 171,152.57 201,002.09 * 154,527.32 

.July ............ 0,454,961.73 7,828,876.47 1,626,085.26 736,000.00 890,085.26 162,934.31 244,360.16 4.82,790.79 

August .......... 10,805,081.59 7,782,262.43 3,022,819.16 765,000.00 2,257,819.16 182,389.03 209,842.23 1,865,58790 

September ...... 10,712,409.89 7,324,369.75 3,388,04.0.14 741,000.00 2,64.7,040.14 174,866.03 205,394.67 2,266,779.44 

October. ........ 11,308,098.64 7,514,617.62 3,793,4.81.02 747,000.00 3,04.6,481.02 135,834.10 196,075.36 2,714,571.56 

November. ..... 9,734,284.41 7,039,141.06 2,695,143.35 734,000.00 1,961,143.35 147,472.00 204,288.52 1,609,382.83 

December. .... 10,328,489.60 7,293,607.98 3,034,881.62 760,000.00 2,274,881.62 186,395.41 205,429.11 1,883,057.10 

TotaL ........ $114,375,588.58 :$ 87,170,143.90 $27,205,444.68 $ 8,720,000.00 $18,485,444.68 $ 2,039,740.87 $ 2,600,059.34 $13,845,644.47 

·Deficit. 

STATEMENT OF COMMODITIES TRANSPORTED
 
DUlllNG THE YEARS ENDED DECEMBER 31, 194.0 AND 1939
 

194.0 1939 

TONS TONS 
COMMODITIES CAIU.OADS Per CARLOADS Per 

Number cent of Number cent of 
total total 

PRODUCTS OF AGRICULTURE:
 
Wheat .. _........................ _............. 30,026 1,389,343 3.9 31,328 1,420,632 4..2
 
Corn. __ ....................................... 21,537 960,372 2.7 17,679 761,550 2.3
 
Oats ............. _................. _........... 6,248 216,664 6 7,988 274,063 .8
 
Barley and rye ................... _....... _.. __ . 16,105 681,785 1.9 18,601 770,486 2.3
 
Riee .......... _........................ _....... 319 10,979 199 6,186
 
Grain, n. o. s ................................... 41 1,388 67 2,067
 
Flour, wheat ................ _......... _........ 27,398 692,176 2.0 28,976 742,587 2.2
 
Meal, corn ..................................... 196 5,183 183 4,858
 
Flour and meal, edible, n. o. s .................. 998 23,865 .1 539 12,913
 
Cereal food preparations, edible, n. o. s ......... 2,149 43,890 .1 2,270 48,418 .1
 
Mill products, n. o. s ........................... 18,906 447,603 1.3 19,101 449,408 1.3
 
Hay and aUa.lfa .......................•.•...... 1,073 16,073 .1 64.4 9,359
 
Straw.......................................... 1,873 27,580 .1 1,973 28,934 .1
 
Toba.cco, leaf .................................. 1,079 16,516 .1 1,122 17,205 .1
 
Cotton in bales ................................ '0' •• ..... . . .... 5 110
•• o • 

Cotton linters, noils and regina.................. 144 3,262 130 3,012
 
Cottonseed ..................... _.... _......... 1 20 1 22
 
Cottonseed meal and cake................. _.... 338 8,111 356 8,393
 
Oranges and grapefruit ......................... 5,761 103,185 3 5,831 103,947 .3
 
LemollB, limes and citrus fruits, n. o. s .......... 552 9,441 519 8,908
 

http:aUa.lfa.......................�.�
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STA.TEMENT OF COMMODITIES TRANSPORTED-Continued ... 
DURINO THE YEARS ENDED DECEMBER 31, 1940 AND 1939
 

1940 1939 

TONS TONS 
CoMMODITIES CARLOADS 

Number 
Per 

cent of 
CARLOADS 

Number 
Per 

cent of 
total total 

PRODUCTS OF AORICULTURE-Concluded:
 
Apples, fresh ................................... 1,769 30,842 .1 1,694 28,437 .1
 
Banaoas ....................................... 2,148 22,900 .1 2,238 23,951 .1
 
Berries, fresh .................................. 66 564 ., .. . " .. 70 608 '" .....
 
Cantaloupes and melons, D. o. s ................. 384 4,394 ........ 502 5,764 . .......
 
Gra.pes, fresh................................... 1,122 19,024 .1 1,052 17,864 .1
 
Peaches, fresh .................................. 760 10,400 · . ...... 771 10,499 . .......
 
WatermelollB................................... 194 2,462 · . ...... 234 3,019 ..,., ...
 
Fruits, fresh, domestic, n. o. s .................. 2,165 35,159 .1 1,691 26,521 .1
 

. Fruits) fresh troflfca.l, n. o. s ................... 58 685 ........ 112 1,381 ... . . ...
 
Potatoes, other t a.n sweet ..................... 6,766 118,916 .3 6,410 111,130 .3
 
Cabbage....................................... 681 9,031 · . . . . . . . 970 12,669 . .. , ....
 
OniOllB......................................... 1,0J 1 14,275 .1 1,763 22,640 .1
 
Tomatoes ...................................... 368 4,073 . . . . . . . 411 4,490 ... . ...
 
Vegetables, freshdri' o. s ........................ 5,153 62,071 .2 5,955 71,413 .2
 
Beans and peas, .ed .......................... 959 31,899 .1 847 28,316 .1
 
Fruits, dried or evaporated..................... 659 19,435 .1 509 14,958 .1
 
Vegetables, dry, n. o. s ......................... 126 1,683 ........ 138 1,829 . ..... -.
 
Vegetable-oil cake and meal, except cottonseed .. 5,581 135,404 .4 3,919 91,835 .3
 
Pea.nuts ........................................ 806 12,628 ..... 818 12,329 . .......
 
Flaxaeed....................................... 2,809 116,709 

' 

.3 2,266 92,875 .3
 
Sugar beets .................................... 5,805 253,030 .7 5,078 231,468 .7
 
Products of agriculture, n. o. s.................. 10,147 289,779 .8 10,610 301,828 .9
 

Total Produets of Agriculture ............... 184,281 5,852,799 16.6 185,570 5,788,882 17.1
 

'STA~[EXT OF OO~L\lODITIE'09 TRAXSPORTED-Continuee
 
DmuNG THE YE.A.R8 ENDED DECEMBER 31, 1940 AND 1939
 

.. 

1940 1939
 

TONS TONS
 
Co¥MODITIES Per Per
CARLOADS CARLOADS 

Number cent of Number cent of 
total total 

ANIMALS AND PRODUCTS:
 
Horses, mules ponies and asses ................. 602 7,022 ... - ... 917 10,751 · . . . . . . .
 
Cattle and ca.tves, single-deck .................. 25,272 274-,261 .8 28,810 313,144 .9
 
Calves, double-deck ............................ 898 10,799 ... .. .. . 320 3,755 . . .....
 
Sheep and goats, single-deck .................... 1,408 R,26R . . . . . . . . 1,282 7,565 ... .....
 
Sheep and goats, double-deck................... 6,401 64.171 .2 6,H2 62,191 .2
 
Hogs, single-deck .............................. 21,059 J50;181 .4 19,628 140,923 .4
 
Hogs, double-deck ............................. 12.7\16 167,048 .5 10,707 141,918 .4
 
Fresh meatdn. o. s ............................ 36;OU; 171,736 1.3 34,877 439,078 1.3
 
Meats, cure ddried or smoked .................. 1,760 29,008 .1 1,377 22,687 .1
 
Butterine an margarine ........................ 112 1,301 ... .. . 51 642 ........
 
Packing-house products, edible, n. o. s., not in­

cluding canned meats ......................... 3,875 75,333 .2 3,315 64,334 .2
 
Poultry, live ................................... 337 2,593 ... -.-. 536 4,202 · . . .....
 
Poultry, dressed ............................... 1,614 18,745 .1 1,620 18,927 .1
 
Eggs ................................ - ......... 5,618 64,216 .2 5,217 59,588 .2
 
Butter......................................... 6,727 82,586 .2 7,242 87,417 .3
 
Cheese ........................................ 3,551 52,758 2 3,721 55,298 .2
 
Wool. ................................... -- .... 1,4-47 20,40R .1 1,118 15,535 ........
 
Hidcs, grcen ................................... 4,447 110,307 .3 3,824 93,945 .3
 
Les,ther ........................................ 458 7,802 ... . ... . 526 8,927 ·.......
 
Fish or sea-animal oil .......................... 421 10,656 . . . . . . . . 719 20,141 .1
 
Animals, live, n. o. s ........................... 8 88 ....... . 4 51 · .......
 
Animal products, n. o. s. (other than fertilizers
 

and fertilizer ma.terials) ...................... 2,968 71,833 .2 3,072 73,879 .2
 

Total Animals and Products................ 137,806 1,702,020 4.8 134,995 1,644,898 4.9
 



STATEMENT OF COMMODITIES TRANSPORTED--{}ontinued
 
DtrnING THB YJCAl!8 ENDED DIlCl:MlIER 31, 1940 AND 1939
 

1940 1939 
TONS Tol;'sCoIlQlODlTDlB 

CARLOADS Per CABLOADS PerNumber cent of Number cent of
total total 

!'RoDUcrs OF MINES: 
Anthracite coal. ............................... 1,734 49,872 .1 2,061 61,168 .2Bituminous ooal ................................
 171,836 8,272,047 23.4 154,526 7,445,136 22.0Coke ..........................................
 10,835 353,317Iron ore ....................................... 1.0 9,816 321,952 1.0
6 302 .. .... -. 17Copper ore and concentrates ..............•... " 847 .......
694 41,097 .1Lead ore and concentrates ...................... 565 33,202 .1
75 3,003 . - ...... 213Zinc ore and concentrates ...................... 7,956 . .......
1,043 58,569 .2Ores and concentrates, n. o. s ................... 829 42,149 .1
1,131 51,904 .1Gravel and sand (other than glass or molding) ... 959 41,729 .116,835 1,010,898 2.9 18,320 1,120,856 3.3Stone, broken, ground or crushed ...............
 7,868 414,478Stone, rough, n. o. s ............................ 1.2 25,043 1,553,807 4.6
1,470 62,806 .2 2,292 100,997 .3Stone! finished, n. o. s..........................
 1,295 42,473 .1Petro eum, crude............................... 2,037 73,109 .2
1,388 43,578 .1 1,506Asphalt (natural, by-product or petroleum) ...... 47,049 .13,417 125,592 .4Salt ........................................... 3,206 117,790 .4
4,039 120,398 .3 4,094Phosphate rock, crude (ground or not ground) ... 122,726 .4354 25,806 .1Sulphur (brimstone) ............................ 584 42,702 .1
500 22,554

Products of mines, n. o. s ....................... .1 633 29,431 .1
5,909 280,834 .8 5,718 266,302 .8 
Total PrOducts of Mines ... " ............... 230,429 10,979,528 31.1 232,419 11,428,908 33.8 

STATEMENT OF COMMODITIES TRANSPORTED---Continued
 
DURII;'O THE YEARS ENDED DECEMBER 31, 1940 AND 1939
 

1940 1939 

TONS TONS 
CoMMODITIES Per PerCARLOADS CARLOADSNumber cent of Number cent of 

total total 

PRODUCTS OF FORESTS:
 
Logs ........................ .......... ......... 61,939 2,420,697 6.9 45,860 1,802,109 5.3
 
Posts poles nnd piling .......................... 5,488 160,935 .5 4,980 134,428 .4
 
Wood (fuel) .................................... 1,724 54,407 .2 1,842 58,562 .2
 
Ties, railroad .................................. 922 36,979 .1 663 21,573 .1
 
Pulpwood.................................... 7,891 285,629 .8 5,800 205,180 .6
 
Lumber, shingles and lath ....................... 64,031 1,811,132 5.1 57,516 1,595,072 4.7
 
Box crate and cooperage matenals ............. 2,227 47,689 .1 2,007 42,335 .1
 
Ven~er and built-Up wood ..................... .. 3,567 99,691 3 2,564 69,425 .2
 
Rosin .......................................... 502 12,724 . ....... 666 16,692 .1
 
Turpentine ..................................... 75 1,698 ... . . . . . 87 1,916 . . ......
 
Crude rubber (not reclaimed) ................... 56 2,088 .. . . .. 46 1,333 ........
 
Products of forests, n. o. s ..................... 6,044 158,231 .4 5,804 147,900 .4
 

Total Products of Forests .................. 154,466 5,091,900 14.4 127,835 4,096,525 12.1
 

http:concentrates..............�


STATEMENT OF COMMODITIES TRANSPORTED-Continued
 
DURINO THE YEARS ENDED DECEMllER 31, 1940 AND 1939
 

1940 1939
 

TONS TONS
 
CoMMODITIES
 Per PerCARLOADS CARLOADSNumber cent of Number cent of 

total to till 

MANUFAarURES AND MIecELLANEOUS:
 
Petroleum oils, refined, and 1111 other gllsolines .. 73,807 1,971,475 5.6 76,088 2,042,605 6.0
 
Fuel, road, and petrolelUIl residual oils, n. o. s ... 23,791 710,553 2.0 22,564 689,671 2.0
 
Lubricating oils and greases .................... 4,541 93,4.02 .3 4,949 102,668 .3
 
PetrolelUIl products, n. o. s ..................... 646 14,391 ........ 647 14,661 . .......
 
Cottonseed oil ................................. 49 1,342 . -, ..... 39 1,01l ........
 
Linseed oil ..................................... 776 20,647 .1 643 16,488 .1
 
Vegetable oils, D. o. s ........................... 774 21,135 .1 807 22,375 .1
 
Sugar (beet or cline) ............................ 4,675 183,366 .5 4,799 185,930 .5
 
Table sirups and edible molasses ............... 1,418 51,473 .1 1,679 58,026 .2
 
Molasses, blllckstrllp and beet residual. ......... 408 17,631 ........ 346 14,645 ...... . .
 
Iron, pig ....................................... 1,944 106,661 .3 2,006 111,492 3
 
Iron and steel, ra ted 6th class in official classifica­

tion, n. o. s .................................. 1,084 58,227 .2 1,012 52,555 .2
 
Rllils, fastenings, frogs lind switches ............ 508 25,316 .1 449 21,696 .1
 
Cast iron pipe and fittings ...................... 815 21,385 .1 857 22,479 .1
 
Iron Bond steel pipe and fittings, n. o. s ........... 5,227 171,177 .5 4,240 142,987 .4
 
Iron and steel: Nalls and wire, not woven ....... 2,200 55,\J16 .2 2,292 59,625 .2
 

STATEMENT OF COMMODITIES TRANSPORTED-Continued
 
DUJ"UNG THE YEARS ENDED DEClliMll!:B 31, 1940 AND 1939
 

1940 1939
 

TONS TONS
 

CoMMODI'rIES Per CARLOADS Per
CARLOADS 
Number cent of Number cent of 

total total 

MANUFACTURES AND MISCELLANEOUs-Continued:
 
Iron aud steel, rated 5th class in official clllssifica­

916,330 2.7tion, n. o. s. (also tin and terne plate) ......... 29,695 1,165,800 3.3 24,085
 
Copper: Ingot, matte and pig................... 1,770 \)4,117 .3 1,249 63,712 .2
 
Copper, brass and bronze: Bar, sheet and pipe ... 102 2,775 · . .. . . . 33 718 .......
 

1,036 49,829 .2
Lead and zinc: Ingot. pig or bar ................ 1,585 76,925 .2
 
3 40 1 23 ........


••••• "0­Aluminum: Ingot, pig or slab...................
 
Machinery an boilers .......................... 7,227 137,471 .4 5,564 106,509 .3
 

20,584 714,663 2.1Cement, natural or Portland (building) .......... 18,923 630,235 1.8
 
2,093 70,776 .2 2,467 82,483 .2
Brick, common.................................
 

Brick, n. o. s., and building tile ................. 2,504 82,226 .2 2,727 86,203 .3
 
697 21,769 .1
Artificial stone, n. o. s .......................... 504 15,620 · .......
 

Lime, common (quick or slaked) ............... 2,336 65,175 .2 2,447 66,706 .2
 
Plaster (stucco or wall) and dry kalsomine ...... 1,386 38,501 .1 1,469 40,169 .1
 

2,406 41,873 .1
Sewer pipe and drain tile (not rneto.l) ............ 2,333 42,260 .1
 
Agricultural implements lind parts, n. o. s ....... 10,576 154,886 .4 8,705 128,503 .4
 

587 · .. ... . . 44 611 .... ....
Vehicles, horse-drawn and parts, n. o. s ......... 41
 
.2 5,555 75,773 . .2
Tractors and parts ............................. 5,546 77,990
 

RailwllY cllr wheels, a.xles and trucks ............ 188 4,563 · ....... 189 5,162 .......
 
AutomobileB (pllBsenger) ........................ 17,603 107,763 .3 14,532 86,221 .3
 



STATEMENT OF COMMODITIES TRANSPORTED-Continued
 
DURING THE YEARS ENDED DECEMllER 31, 1940 AND 1939
 

1940
 1939
 
TONS
 TONSCoMMGDlTIES 

CARLOADS Per CARLOADS PerNumber cent of Number cent of
total total 

MANUFACTURES AND MISCELLANEOUs-Continued:
 
Autotrucks..........................
 1,625 11,831 . ......Automobiles and autotrucks, K. D., '~~d' p~rt~: 874 6,248 . ...... 

n. 0.8........ _ ...................
 
Automobile and auto truck tires. . . ........... 20,873 325,137 .9 14,062 240,744 .7
F . . .............. 1,535 23,314 .1
 1,542 24,487 .1
378 4,531 ....... .
~=i::; ~h~~ ti:;a~ m~t~i .' .. :::::::::::::::::: 297 3,469 ... . . '"4,791 36,135 .1
 4,899 36,659 .1
16,799 380,494 1.1 18,387 404,854 1.21,924 89,656 .3
 2,331 112,563 .3
t~:::::; ~:. :~.: ~: :::::: :: :: :: :: :: ::::::::::: :: 4,602 132,934 .4 3,503 94,212 .3
P ~wsprtnt paper _..............................
 2,591 70,18B .2
 2,527 66,082 .2

Af~tclg ~:~~~'~~d~~·w~·d'··"··,·····,······ 2,905 67,004 .2 3,211 73,567 ,2Sui hI. 0 ............. , ...... ,
 384 7,937 . ....... 371
 7,302 ........ 

344 15,186 
E II U!IC aCId ... , ........ , ... , ........ , ....... 4{)3 18,459 .1
 xp oalves, n. o. s ........ , . , . " ......... , ...... .1
614 13,014 . ....... 447
 6,649Cott~n cloth and cotton fabrics, n. o. s .. , ..... , . .. ......103 1,384 ." ......BagglOg and bags, burlap, gunny or jute .... ,., .. 112 1,469 .. . .....160 3,155 ........
Canned food products, n. o. a ....... _...... , . 208 4,078 .- ......
20,876 489,800 1.4 19,933 459,622 1.4To?acc.o, ll?-anufactured products ............. :::
 300 5,756 , .. .... .Pallta ill oil and varnishes 213 4,327 ..... , ..1,363 40,037Furnace slag. , .......... , .....' : : : : : : : : : : : : : : : : : : : 13 

.1 1,262 37,594 .1

646 '" ..... 50
 2,543 . -, ..... 

STATEMENT OF COM:MODITIES TRANSPORTED-Concluded
 
DUlliNG THE YEARS ENDED DECEWlER 31, 1940 AND 1939
 

1940 1939
 

TONS TONS
 
COMMODITIES
 Per , PerCABLOADS CARLOADSNumber cent of Number cent of 

total total 

MANUFACTURES AND M18CELLANEOUs-Concluded;
 
Scrap iron and scrap steel ...................... 10,013 468,472 1.3 7,630 362,168 1.1
 
Paper bags and wrapping paper. ................ 4,634 113,082 .3 4,716 114,202 .3
 
Paperboard, pulpboard and waUbourd (paper).,. 9,387 213,220 .6 8,886 199,750 .6
 
Building paper and prepared roofing materials ... 1,941 46,333 .1 1,987 47,673 .1
 
Building woodwork (millwork) ................. 4,510 85,815 .2 3,823 71,426 .2
 
Soup and washing compounds ........... __ ...... 897 18,624 .1 1,155 24,727 .1
 
Glass, flat, other than plate ..... , .............. 955 26,966 .1 929 25,276 .1
 
Glass; Bottles, jurs and jelly glasses ............ 2,248 38,636 .1 2,814 47,496 .1
 
Muoufactures and miscellaneous, n, o. s ......... 109,598 2,086,661 5.9 96,327 1,757,110 5.2
 

Total Manufactures and Miscellaneous ...... 453,500 11,111,026 31.4 420,047 10,297,654 30.4 

GRAND TOTAL CARLOAD TRAFFIC....... , ....... 1,160,482 34,737,273 98.3 1,100,866 33,256,867 98.3
 

~All L. C. L. Freight ..................... . .. . .... ..... .. . 583,694 1.7 . ......... .. 584,555 1.7
 

~GRAND TOTAL, CARLOAD Ai'<D L. C. L. TlUFFlC .. ......... . . . 35,320,U67 100.0 ..,.' -.- ..... 33,841,422 100.0
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MILES OF TRACK, DECEMBER 31, 1940 

NotOperated Tot.alOperated 
Miles of Road: 
*Owned solely ......................... 9,690.08 12.25 9,702.33Owned jointly.........................
 
Leased ...............................
 
Trackage rights ................... " ..
 

Total main track ..................
 

Additional main tracks:
 
Owned solely............ " ...........
 
Owned jointly.........................
 
Leased ...............................
 
Trackage rights .......................
 

Total additional main tracks ...... 

Yard tracks and sidings: 
·Owned solely....................... "
 
Owned jointly.........................
 
Leased ...............................
 
Trackage rights .......................
 

Total yard tracks and sidings ..... 

Totals:
 
Owned solely.........................
 
Owned jointly.........................
 
Leascd ...............................
 
Trackage rights .......................
 

Grand Total all tracks ............
 

170.95 . ......... 170.95
 
324.71 . . . . . . . . . . 324.71 
668.43 ...... - ... 668.43 

10,854.17 12.25 10,866.42 

890.00 15.32 905.32 
9.75 .70 10.45 

45.58 . ......... 45.58
 
274.53 . . . . . . . . . . 274.53 

1,219.86 16.02 1,235.88 

3,190.79 7.72 3,198.51 
198.17 47.17 245.34 
212.40 . ......... 212.40
 
498.37 ...... - ... 498.37 

4,099.73 54.89 4,154.62 

13,770.87 35.29 13,806.16 
378.87 47.87 426.74 
582.69 . . . . . . . . . . 582.69 

1,441.33 ......... 1,441.33
 

16,173.76 

Average miles of main track in operation during the year: 
·Owned solely . 
Owned jointly . 
Leased , , . 
Operated under trackage rights . 

Total average miles operated. '"	 . 
The lines of road owned solely and jointly are loeated 

in the following States: 
Wisconsin , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Illinois '" , . . . .. . . . .. 
Iowa................................................... 
Minnesota. . .. .. .. .. .. . . . . . . 
North Dakota.......................................... 
South Dakota..... .. . .. . . .. .. 
Missouri.. . . . . . .. . . .. . . . . . . . . . . . . .. . . . . . . . . . . .. .. .. . . .. . 
Michigan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Montana " , . . . . . .. . . . . . . . . . . . . 
Idaho '" . . . . . .. . . .. .. .. .. .. . . . . .. . 
Washington. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total main track owned solely and jointly...... . .. . 

83.16 16,256.92 

9,714.56 miles 
170.91 " 
325.37 
663.30 "
 

10,874.14
 

1,604.64 miles 
490.17" 

1,733.70 
1,185.32 

367.23
 
1,764.79
 

138.42 
179.41" 

1,258.39	 "
 
230.64"
 
920.57 " 

9,873.28 

*Includes .97 miles of road and 1.24 miles of yard tracks and sidings leased 
to Des Moines Union Ry. Co. but used by C. M. St. P. &. P. R. R. under 
contract. 

TRANSPORTATION STATISTICS
 
FOR 'J'fiE YEARS ENDED DECEMBER 31, 1940 AND 1939
 

Average mileage of road operated-Total .. 
Avera,ge mileage of road-Freight serviee , 
Average mileage of road-Passenger service 

TRAIN-MILES 
Freight Trains: 

Ordinary (with locomotives) ........... 
Light (with locomotives) ..... , ......... 
Without locomotives ................... .. 

Total-Freight trains ................
 

Passenger Trains: 
Ordinary (with locomotives) .......... , 
Without locomotives ................... 

Total-Pllssenger trains .............
 

Total Transportation Service: 
Ordinary ~ith  locomotives) ........... 
Light (wit locomotives) ............... 

Total (with locomotives) ...............
 
Total (without locomotives) ............
 

Grand Total-Transportation service. 

Work trains ............................
 

LOCOMOTIVE-MILES 
Frei~ht Trilins:
 

Pnncipal ............................
 
Helper .................................
 
Light .......................... " ......
 
Train switching.................. , .....
 
Yard switching ........................
 

TotaL ....................... , .......
 

Passenger Tra.ins: 
Principal. ............................. 

~\~~~~.'.'.::  ::;:::::::::::::::::::::::::: 
!ram swltchmg............ , ...........
 
Yard switching........................
 

TotaL ............ , ..................
 

l'l'llrlf\portation Service:
 
Principal ..............................
 
Helger ........................ , ........
 
I,ig' t ... ......... '" ......... , .........
 
Tn,in switching .. " ....................
 
Vnrd switching .......................
 

Total ............................... ,
 
W"J'!~  traina............................
 , 

1940 1939 

10,874.14 10,920.21 
10,866.33 10,912.40 
7,11.5.58 7,169.94 

14,723,437 14,545,636 
73,593 71,187 

,_ ........... 644 

14,797,030 14,617,467 

10,094,743 10,024,407 
91O,099 927,959 

11,005,742 10,952,36(3 

24,818,180 24,570,043 
73,593 71,187 

24,891,773 24,641,230 
910,999 928,603 

25,802,772 25,569,833 

541,650 667,617 

14,814,415 14,634,359 
604,907 478,138 
602,262 536,867 

1,481,351 1,515,946 
6,648,177 6,320,314 

24, 15J ,112 23,485,624 

10,004,743 10,024,407 
141,609 130,349 
157,375 158,428 

2,364 186 
492,822 482,310 

10,888,913 10,795,680 

24,909,158 24,658,766 
746,516 608,487 
759,637 695,295 

1,483,715 1,516,132 
7,140,999 6,802,624 

35,040,025 34,281,304 

989,886 1,062,482 

(Continued on page 58) 
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 59 
TItANSPORTATION STATISTICS-CONTINUED 

FOR THE YEARS ENDED DECEMBER 31, 1940 AND 

1940 

CAn-MILEs 
Freight Truina: 

Loaded freight ca,rs ... , ... , ............ 436,986,309 
Empty freight cars ..................... 272,939,359 
Passenger coaches ..................... 611,357 
Sleeping and parlor cars ................ 216,015 
Club lounge, dining, llnd observation cars 11,556 
Business cars .......................... 44,970 
Mail, express, and baggage cars and 

combination cars other than passenger 2,738,381 
Combination passenger cars (mail, ex­

press, or baggage witb passenger) ... 1,083,561 
Caboose ............................... 14,619,838 

Total Freight-train car-miles ......... 729,252,246 
Passenger trains: 

Loaded frcight cars .................... 759,814 
Empty freight cars ............. "' ..... 15,912 
Passenger coaches ...................... 19,311,698 
Sleeping and parlor cars ................ 19,997,255 
Club lounge, dining, and observation cars 6,306,396 
Business can .......................... 114,560 
Mail, express, and baggl),ge cars and com­

bination cars other than passenger .... 24,751,910 
Combination passenger cars (mail, ex­

press, or ba,ggage with passenger) ..... 1,734,934 
Caboose ............................... 42,791 

Total Passenger-train car-miles ....... 73,035,270 
Transportation Service: 

Loaded freight cars .................... 437,746,123 
Empty freight cars ..................... 272,055,271 
Passenger coaches ...................... 19,923,055 
Sleeping and parlor cars ................ 20,214,170 
Club lounge, dining, and observation cars 6,317,952 
Business cars .......................... 159,530 
Mail, express, and baggage cars and eom­

bina,tion cars other than passenger .... 27,490,291 
Combination passenger cars (mail, ex­

press, or baggage with passenger) .... 2,818,495 
Caboose ............................... 14,662,629 

Total Transportation Service car-miles 802,287,516 
Work trains-car-miles ................. 5,758,649 

FR.EIGHT TRAFFIC 
Ton.s-Revenue freight ............ , .... 35,320,967 
TonB-Non-revenue freight ............... 4,629,323 

Tons-Total. ........................ 39,950,200 
Ton-miles, Revenue freight, Road service A 10,082,049,615 
Ton-miles, Revenue freight, Wa. ter service .. 15,146,953 

Total Ton-miles-Revenue freight ...A 10,097, Hl6,568 
Ton-miles, Non-rcvenue freight, Road service 1,468,356,666 
Ton-miles, Non-revenue freight, Waoor service 704,123 

Total Ton-milcs-Non-revenue freight. 1,469,060,789 
Total Ton-miles-Revenue and Non­

revenue freight ................... A 11,566,257,357
 
Gross Ton Miles: 

Including locomotives and tenders ...... 32,199,659,787 
Excluding locomotives and tenders ...... 28,160,255,239 

AMOUNTS EXCLUDED 
A-Ton-miles on truck liuijs....... .. 81,'l00 

(ConthllHlll on paK!l !iO) 

1939 

1939 

410,720,188 
256,205,639 

476,014 
126,294 

6,126 
53,258 

2,843,136 

1,102,653 
14,222,160 

685,756,368 

522,372 
18,296 

18,500,844 
20,383,837 

6,358,318 
106,161 

24,616,140 

1,784,609 
39,576 

72,330,153 

411,242,560 
256,223,935 

18,977,758 
20,510,131 

6,364,444 
159,419 

27,459,276 

2,887,262 
14,261,736 

758,086,521 
8,034,151 

33,841,422 
4,556,700 

38,398,122 
9,224,103,643 

10,203,479 
9,234,307,122 
1,488,232,255 

965,321 
1,489,197,576 

10,723,504,698 

30,184,297,747 
26,325,862,525 

80,827 

TRANSPORTATION STATISTICS-·CONTINUED
 
FOR THE YEARS ENDED DECEMBER 31, 1940 AND 1939
 

1940 1939 

PASSENGER TRAfFIC
 
Revenue passengers carried-commutation\ 2,172,714 1,992,809
 
Revenue passengers carried-Other n 2,521,805 2,419,949
 
Revenue passengers carried-Total. B 4,694,519 4,412,758
 
Revenue passenger-miles-Commutation.·i 42,743,602 38,670,537
 
Revenue passenger-mlles-Other. , Cl 429,870,167 406,766,397
 

Revenue passenger-miles-Total Cj 472,613,769 445,436,934 

REVENUES AND ExPENSES 
Freight Revenue DI$ 95,115,270 $ 88,623,648 

Pil.ssenger revenue-Commutation . 370,206 336,233 
Passenger revenue-Other E 7,735,173 7,562,557 

Passenger revenue--Total. E 8,105,379 7,898,790 

0Passenger serviee train revenue . 13,460,871 13,111,046 

Operating revenues F 114,304,4'10 106,806,605 
Operating expenses G 87,090,374 85,448,638 

Net operating revenues H 27,205,066 21.357.967 

Net railway operating income I 13,853,162 
~ 

8,125,772 

AVERAGES PEn MILE OF ROAD \ 
Freight-train !Dile~  , . 1,362. 1,340. 
Pllssenger-tralIl miles . 1,547. 1,528. 
Tmn.sportation service train-miles . 2,373. 2,342. 
Work-train miles . 50. 61. 
1"l'cight-train car-miles. . . . . . . . . . . . . . . 67,111. 62,842. 
1'llssenger-train car-miles . 10,264. 10,088. 
Freight revenue , i$ 8,753.21 $ 8,121.37 
1'11Hseni):er service train revenue, ·1 l,8m 75 1,828.61 

9,780.64OJl(,.rat~g revel.1ues '1 10,511.58 
Opcratlng expen.ses . 8,009.77 7,824.82 
Net op~rating  reve!?ue~  '1 2,501.81 1,955.82 

744.10Net raIlway operatmg mcomc '[ 1,273.95
 
Ton-miles-Revenue freight-Road service 927,158. 844,682.
 
'I'<ffi-miles-All freight-Road service . 1,062,190. 980,964.
 
Itovenue passenger-miles . 43,462. 40,790.
 

Amounts excluded: 
):l-,Passengers carried on bus lines only. , . 15,715 14,149 
C)-Passenger-miles on bUB lines . 518,195 411,052 
D-Revenue from truck line operations $ 1,B09 $ 1,488 
u..~Revenue from bus line operations . 4,998 4,99~  

!;'-Revenue not assignable to rail-line 
t,ransporta tion service . 71,149 68,775 

n-Expenses not assignable to rail-line 
transportation service . 70,770 63,176 

IT-Net revenue not assignable to rail-line 
tmnsportation service . 379 5,599 
Net railway operating income not I),S­

11'il(ulJ,ble to rail-line transportation serv­
fl,o...................... 'l,{j1B 1,{j'l8 

~.iJtlll1l'Cf;ontB revenue from passengers, mail, express, sleeping car and other 
l\il,rninp;A in p!l.li!senger trains. 

(Concluded on page (0) 
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TRANSPORTATION STATISTICS-CONCLUDED 

FOEt THE YEARS ENDED DECEMBEEt 31, 1940 AND 1939 

1940 1939 

AVEEtAGES PEu TEtAIN-MILE 

Loaded freight car-miles-Freight traina.. 
Empty freight car-miles-Freight trains ... 
Ton-!?iles.-Revenue freight per Freight-

tram mIle . 

29.53 
18.45 

682.38 

28.10 
17.53 

631.73 
Ton-miles-All 

mile 
freight per Freight-train 

. 781.66 733.61 
Freight gross ton-miles, e.'(cluding locomo­

tives and tenders per Freight-tmin mile. 
Locomotive-miles-Freight trains . 
Locomotive-miles - Passenger trains A 
Passenger train car-miles-Pass. trains . 
Revenue passenger-miles per Passenger-

train mile . 
Freight revenue per Freight-train mile 1$ 
Passen/?er service train revenue . 
Operatmg revenues . 
Operating expenses . 
Net operating revenues . 

1,903.10 
1.08 
1.03 
6.6'! 

42.94 
6.43 
1 22 
443 
3.38 
1.05 

S 

1,800.99 
1.07 
1.03 
6.60 

40.67 
6.00 
1.20 
4.18 
3.34 

.84 

AVEEtAQES PER LOADED FEtEIGHT CAR-MILE 

Ton-miles-All freight (revenue and non­
revenue) . 26.42 2608 

Freight revenue 18 .21728 1$ .21550 

MIS CEL1..A NEOUS AVERAGES 
Miles per revenue ton . 285.87 272.87 
Miles per non-revenue ton . 317.3·1 326.81 
Miles per revenue and non-revenue ton . 289.52 279.27 
Miles per revenue passenger-Commu­

tation . 19.67 19.41 
Miles per revenue passenger-Other . 170.46 168.09 
Miles per revenue passenger-Total. . 100.67 100.94 
Revenue per ton of freight 1$ 269 1$ 2.62 
Revenue pel' ton-mile of freight . .00942 .00960 
Revenue per passenger-Commutation . .17039 .16872 
Revenue per passenger-Other . 3.067 3.125 
Revenue per passenger-Total . 1.73 1.79 
Revenue per passenger-mile-Commutation .00866 .00869 
Revenue per passenger-mile-Other . .01799 .01859 
Revenue per passenger-mile-Total . .01715 .01773 
Per cent empty of Loaded freight car-miles. 62.35 62.30 
Per cent revenue ton-miles of gross ton-

miles excluding locomotives and tenders. 35.86 35.08 
Operating ratio B 76.20 80.00 

A-Excludes motor train miles..... . . . . ... 910,999 927,959 
B-Exduding Revenues and Expenses not assignable to rail-line transpor­

tation service as shown by notes F and G on page 59. 
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WHITE SULPHUR SPRINGS &YELLOWSTONE PARK RAILWAY COMPANY 
GENERAL BALANCE SREET AS OF DECJlJMBER 31, 1940 

ASSET SIDE 
INVESTMENTS: 

Road and equipment . $. 347,992.13 

CURRENT ASSETS: 
Cash 1$ 

I 
9,062.82 

Traffic and car-service balances receivable . 376.32 
Due from agents and conductors 
Miscell aneous accounts recei vable 

. 

. 
19.78 

952.41 
Material and supplies 
Other current assets 

. 

. 
2,495.64 

5.60 
-I 

TOTAL CURRENT ASSETS .....•••......... 12,912.57 

DEFEREtED ASSETS: 
Working fund advances . 366.94 

UNADJUSTED DEBITS: I 
Insurance premiums paid in advance '1$ 629.82 
Other unadjusted debits . 629.49 

-----I 
TOTAL UNADJUSTED DEBITS ....•.....••.. 1,259.31 

GRANO TOTAL ................•....•.... $. 362,530.95
 

LIABILITY SIDE 
CAPITAL STOCK: 

Common stock 1$ 300,000.00 
Premium on capital stock . 26,628.95 

1--- ­
TOTAL ..................•....•......... 326,628.95-1$
 

CURRENT LIABILITIES: 
Traffic and car-service balances payable 1$ 1,736.15 
Payrolls and vouchers . 3,359.59 
Miscellaneous accounts payable . 64.16 
Other current liabilities '" . 11.31 

-
TOTAL CURRENT LIAllILITIEB ....•..•..... 5,171.21 

UNADJUSTED CREDITS: 
Tax liability 1$ 837.38 
Accrued depreciation-Equipment . 2,047.49 

1-- ­
TOTAL UNADJUSTED CREDITS . 2,884.87 

CORPORATE SUEtPLUS: 
Additions to property through income and 

surplua 1$ 21,363.18 
Profi t and loss, credi t balance . 6,482.74

1-----I 
TOTAL CORPORATE SURPLUS . 27,845.92 

GRAND TOTAL .....•........•......•.•.. $ 362,530.95
 

http:TOTAL.....�........�......�.�
http:TOTAL..................�....�
http:�.....��
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CHICAGO, TER.RE HAUTE AND SOUTHEASTERN RAILWAY COMPANY 
GENERAL BALANCE SHEET AS OF DECEMBER 31, 1940 

WHITE SULPHUR SPR.WaS & YELLOWSTONE PARK RAILWAY COMPANY 

INCOME ACCOUNT, YEAR ENDED DECEMBER 31, 1940 

ASSET SIDE 
INVESTMENTS: 

1. OPERATING INCOME Road and equipment 527,607,957.39 
Deposits in lieu of mortgaged property sold. . 1,500.00

Rh.ILWAY OPERATING INCOME: Miscellaneous physical property , . 240,518.33

Railway opemting revenues.. . . .. , IS 18,988.88 Affiliated companies , . . . . . 2,505.00

Railway operating expenses . 16,369.18 

TOTAL INVESTMEl\'TS .....•....•......... $27,852,480.72 
NET REVENUE FROM RAILWAY OPERATIONS.. . . . 2,619.701-$-­

CURRENT ABSETS: 

Railway tax accruals , . 2,02401 Cash , 1$ 1,143.64 
Special deposits.. '" . 187.50
 

RAILWAY OPEnATING INCOME... . 1$ 595.69
 Rents receivable , . 266,929.17 
Other current assets . 508,842.75 

RENTS PAYABLE: TOTAL CURRENT ASSETS ........•........ 777,103.06 
Hire of freight cars-Debit balance 1$ 431.15 
Joint facility rents . 41.88 DE:FEIU\ED ASSETS: 

Other deferred assets . 2,809,667.36 
TO'l'AL RENTS Ph.YADI,E 473,031$----­

GRAND TOTAL .. , ......•......... , . $31,439,251.14 
NET RAILWAY OPERATING INcmlE . $ 122.66 

LIAllILITY SIDE 
CAPITAL STOCK: 

Common stock _. . . . . . . . . . . .. '1$ 4,300,000.00 
Less, stock held in treasury-Unpledged..... 127,005.001$ 4,172,995.00 

II. OTHER INCOME 
GOVERNMENTAL GRANTS: 

Grants in a.id of construction . 98,763.51Miscellaneous rent income . $ 145.00 

LONG-TERM DEBT:TOTAL INCOME . .....•............... ,$ 267.66
 
Funded debt unma.tured $ 23,360,000.00 

Less, bonds held in treasury 166,000.001$23,194,000.00 

Long-term debt in default.., ...$ 350,000.00 
IV. FI:ll:ED CHARGES Less, bonds pledged. . . . . . . . 100,000.001 250,000.00 

Rent for leased roads a.nd equipment . $ 441.48 Non-negotiable debt to a.ffili­
ated companies . 678,593.33
 

NET INCOME (deficit). . .......................•.... ,$ 173.82
 
TOTAL LONG-TERM DEBT•................. 24,122,593.33
 

CURRENT 1u.BILITIES: 
Interest matured unpaid IS 509,030.25 
Unmatured interest accrued .. " . 266,929.17 

PnOFIT h.ND Loss ACCOUNT-DECEMBER 31, 1940 
TOTAL CURRENT LIABILITIES . 775,959.42 

DEFERRED LIABILITIES: 

CREDITS: Other defened liabilities , . 861,782.30 

Credit bala,nce at beginning of year $ 6,65656 UNADJUSTED CREDITS: 
Accrued depreeiation-Equipment . 59,756.71 

CORPORATE SURPLUS: 
DEBITS: Additions to property through income and
 

Debit balance transferred from income $ 173.82 surpluB _ , . 1$ 105,475.64
 
------ Profit and loss, credit balance. . . . . . . . . . . . . . 1,241,925.23
 

Credit balance, December 31, 1940 carried to General
 TOTAL CORPORATE SURPLUS•...•...•..... 1,347,400.87
Balance Sheet , 8 6,482.74 

GRh.ND TO'J'AL . $31,439,251.14 

http:SURPLUS�...�...�
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CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY
 

FUNDED DEBT, DECEMBER 31, 1940
 

INTERE8T 
IN 

DA'l'E OF TOTAL TREA6URY PLEDGED IN HANDS ACCRUED 
DESCRIPTION OF BONDS MATumTY OF OF PUBLIC RATE PAYAllLE DURlNG 

COMPANY % THE 
YEAR 

UNMATURED: 

Southern Indiana Ry. Co., First Mort­
gage ............................... Feb. 1, 1951 11 7,287,000.00 . . ...... ... .... . . .. ... $ 7,287,000.00 4 Feb. & Aug. $ 291,480.00~ 

First o.nd Refunding Mortgage ........ Dec. 1, 19GO 9,573,000.00 :$ 2,000.00 .... ........ 09,571,000.00 5 June & Dec. 478,550.00
 

Income Mortgage............ ... ...... Dec. I, 1960 6,500,000.00 164,000.00 ............ 6,336,000.00 5 Mar. & Sept. 316,800.00
 

TOTAL................ . . . . . . . . . .............. $23,360,000.00 :$ 166,000.00 . ........... $23,194,000.00 . . ... . . ............. $1,086,830.00
 

MATURED UNPAID: 

Bedford Belt Ry. Co., First Mortgage. July 1, 1938 S 350,000.00 ........... @loo,OOO.OO $ 250,000.00 5 Jan. & July S 12,500.00
 

GRAND TOTAL. ................. ... ...... .... . $23,710,000.00 $ 166,000.00 So 100,000.00 $23,444,000.00 .... , . ............. . $1,099,330.00
 

The rental for the lease of the property paid by C. M. St. P. & P. R. R. Co. mcludes the interest on the above honds. 
Q)Includes $1,51~OOO.00 pledged with Trustee under C. M. St. P. & P. R. R. Co. First nnd Refunding Mortgage. 
(!)Pledged with Trustee under C. T. H. & S. E. Ry. Co. First and Refunding Mortgage. 
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EQUIPMENT OWNED DECEMBER 31, 1940, WITH CHANGES DURING THE YEAR 

ADDED ADDED RETl.RED
Number Number 

December 31, Converted December 31, 
1939 Reinstated I Total Retired Total 1940Converted tol New from other classes

other classesDESCRIPTION 
Il; Il;'"olj ril '"olj rIi 

ril ~  iii 
'".lJ ~ ~ ~  ~  00 '"~ ~ ~ I w~ FlIII rIi '" W Il; ~  w '" ~  wg: ":l ~ .lJ ~ '"4l ~ ~ ~ ~  ~  .lJ t ~ ~ ~ g: olI 

rIi ~  rIi tIl III tIl ~ tIl w ~  rIi tIl w tIl rIi tIl 00 tIl 
::0 ::;J ::8 ;:;
0 t> u t 0 t> o t> ~ t 5 ~ 5 t> ~ t> u I t> 

-------- --- ---'---1--,'--'--1--1 
LOCOMOTIVES OWNEn: 

Steam-Coal burning . 1,098 'Xl 10, .... 10 98 1 99 1,009 27 
Steam-0il burning . 76 76 . ......... . 'I'··· ·'1····· '1'" ••• 1 •••••• 

•••••• 1 •••••• .........
Electric . 56 . 1 1 ..... I 2 2 55
 
Gas electric . 2 . 2 . ........
 
Diesel switcher . 7 .. ...... 34···1 .. ·.. ·1 I .. , ..
 
Diesel freight . ----fe34.\ 

~\" 

... ..... i '1-'.-'.-'. . 1 1 2 j 1 1 1 . 4;- I:::::::::
 
Total locomotives owned. . . . . . . . . . . . 1,2391-----z7 - - 47-:-:="98--3 - J:li"l,-,-.. _.11851 27------,--,._,-,-, , ..-- ­

REVENUE FREIGHT EQUIPMENT OWNED: 
Box cars................................ 26,532 898 2,105... #92 ...... ,...... ,2,1971 ...... 11,901 ... 67 . - .... 1,968 26,761 898
1 ...... 

Automobile cars. . 5,257 . 34 ... ... 92 126 ...... 5,131 
Stock cars, single deck. . 3,122 . .. . . 5 .... ..... . ..... . 5 ...... 3,117 
Stock cars, double deck. . . . . . . . .. . . . . . . . 805 . . . . . . . . . . 1 ..... . ..... . 1 ..... 80! 
Coal cars ## 13,940 525 0 37... . . 83 8 58 141 8 t1#13,836 517 
Ore cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283 517 . . . . .. . ,...... , .. 37.1: : : : : : I. 283 
Flat cars (includes 9 water cars, 2 well 

cars and 2 transformer cars). . .. 4,260 178 00 50 ..... ·1······1 50 [······1 74 I 25 I 16 I 9 I 90 I 34 I 4,220 1 :::Total revenue freight equipment owned 54,199 ---:z,rrs 2,142.... 142 ...... ~  2,284 -:-:= 2,098 33 233 9 ~33l 42 54, 152 ~ 

NON-REVENUE EQUIPMENT OWNED: -- --._-­

Locomotives ' 6 11 •••••• 1 •••• 1 1 1 6 
Caboose ce,rs . 842 47 25, .... 25 85 12 97 770 46 
Officers and pay cars . 12 2" ... 1 1 11 2 
Derrick cars . 23 1 1.. 1 21 1 
Steam shovels . 1 ...... 1 
Wrecking ears and other company service 

equipment. . . . . . . . . . ... .. . . .. . . . . . .. . 2,7121~11 __71_''-''1 139 1__ 11_ ......I~I_ll 1~1_71_· .. ·
Total non-revenue equipment owned. . 3,596 205 33 . . . . 140 11 _.:_.._.. _.. _.._. ~_1_1~  __8 _13__.. _.._.. 244 _8_ 3,525 208

_......I_ .... ·1_.. ·1~1_71 2,7131~ 

PASSENGER EQUIPMENT OWNED: -- -- --. - ­

Coaches. . . . .. . . . . .. .. .. . . . . . .. .. . 325 . 1 324 
Passenger and exprefls cars , 56 3 , . 2 2 56 1..... I 'I ..Pe,ssenger, mail and express cars.. . . . . . . . 11 . . . . . . . . ...... ,' ::: 11
 
Gas electric motor cars " " . 17 , . ....... '1'" 3 17
 
Buffet-Cafe cars. . . . . . . . . . . . . . . . . . . . . . . 16 . . . . .. . . 3 13
:::: ....... ,'
Buffet lounging cars. . . . . . . . . . . . . . . . . . . . . 4 . . . . . . . . :i: :: :1::: :: :I ::::. 4
 
Ol;le~  top observation cars , . . . . . . 4 . . . . .. . ' . ::::: :1: :::::: ::: 4
 
DlUlDg ce,rs. . . . . . . . . . . . . . . . . . . .. . . . . . . . . 30 . . . . .. . . 30
 
Parlor cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 . . . . . . . . . .. . . 38
 
Sleeping cars-Standard. . . . . . . . . . . . . . . . . 38 . . . . .. . . 10 10 28
 
Sleeping cars-Tourist. . . . . . . . . . . . . . . . . . . 32 . . . . .. 6 6 38
 
Mail apartment cars...... . .. .. . . . . . . . . .. 80 , . 3 3 77
 
Express and tap room cars. . . . . . . . . . . . . . . 6 . . . . .. . . 6
 
Express cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . 280 . . . . .. 3 3 283
 
Postal cars.............................. 10 :_._._._ 1.:....:....:...
 ..... ·1·-·I ...... j· .... I· ·1 1· .... ·1 ...... 1...... 1...... 1 10 I' ...-.. -.. - --9 -.. -..-.. -.-.. - -.-.. -.. -17' '-2 -----r7 --2 939 1 ­Total passenger train equipment owned'L;47 3 9 ------------ _._---­

FLOATING EQUIPMENT OWNED: -- --- ­
• ••••• 1 •••••• 1 •• '" 01 •••••• 1 •••••• 1 •••••• 1-, •••• 1 ••••• , 1Tug boats.............................. 11 I ·1 · " .... ·
 

Barges.................................. 5 .
 ......I......I...... I...... /...... [...... I...... I.... ' I~I' .... I 51" ......
Total floating equipment owned...... 6 '1_'._._.._. 

GRAND TOTAL EQUIPMENT OWNED.. ... .... . 59,987 2,353 2,221.... 292 11 :::::: :::::: 2;5i3' '''ii' 2~427'  '''4i "266' "'ii' 2,69fj'52' 59,80~ ."2·,3i2" 
~92 Automobile cO.l'S were changed to box cars. 

#Hlncludes '15 gondola cars owned by the Milwaukee but subject to the First Lien 
of the Southern IndbM First Mortgage. 

02 Gondola cars acquired from Enterprise Railway Equipment Company and 
35 coverod hopper cars o,cquired. from General American Transportation Corporation 
Ulltltlt AItI'i1cl/flQht dll.t.i1tl Api'll 27, lIHO . 

.. "., l"!uJu'1i ,'" WI'III ,,11111111.\11 rrlllll ",01111 1·I~rll. 
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