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HENRY A. SCANDRETT, WALTER J. CUMMINGS AND GEORGE 1.
HAIGHT, as stated in the report for the year 19385, were appointed Trusteea of the
property of Chicago, Milwaukee, St. Paul and Pacific Railroad Company, by order
entered October 17, 1935, amended November 29, 1935, effective on the first day of
the month next succeeding the date of ratification of their appointment by the Inter-
state Commerce Commission. Thelr appointment was ratified by the Interstate
Commerce Commission on December 28, 1935, and the Trustees took titie to and
control of the property on January 1, 1936.

OFFICERS FOR THE TRUSTEES
T. GILLICK

J. T, GILLICK . .. ... .. Chief Operating Officer . . . . . . Curcaco
E. B.FINEGAN . . .. . . .. Chief Traffie Officer . . . . . . . . Curicaco
AN, WHITLOCK ., . . .. .. Counsel for Trustees. . . . . . . . Cricadgo
C. 8. JETTTERSON . . . . . . . General Solicitor . . . . . . . . . CHicaGO
D.C.CURTIS . . . . ... .. Chief Purchaging Officer . . . . . . CrHicaco
H. B. BARLING . . . . . . .. Western Representotive . . . . . . SEATTLE
R.J. MARONY . . ... ... New York Fiscal Representative . . Nzw York
J W.SEVERS . . .. .. ... Assistant to Trustee . . . . . . . CHICAGO
. H. JOHNSON . . . . . . .. Public Relations Officer . . . . . . CHIcsco
T.W. BURTNESS . . . . . .. Seeretary . . . . . ... . L L. Cricaco
W. V. WILSON . . . ... .. Comptroller . . . . . . . . . .. Cricaco
J. DICKIE® . ... ... .. Treagsurer . . . . . . . . ... .. Caicaao
R. P. ROCKEFELLER . . . . . Agsistant Treasurer . . . . . . . . CHICAUO
8. GREENGARD . . . . . .. Agsistant Treasurer . . . . . . . . SEATTLE
INA C. TREWIN . .. . . .. Agsistant Secretary . . . . . . . . Cuicaco
JWELCH . . . .. .. .... Ass't Secretary—Ass’'t Treasurer. . New YORE
L. G. WEIFFENBACIL . . . . . Asg’t Becretary—As@’t Treasurer . . New Yorx
O. N. HARSTAD . . . . . . .. General Manager—Lines East . . . Cricaco
N.ALRVAN . . . ... .. .. General Manager—Lines West . . . SearTue
W. H. PENFIELD . . . . ., .. Chief Engineer . . . . . . . . .. Cuicaco
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD COMPANY

DIRECTORS
TERM EXPIRES MAY 13, 1941
LOUIS M. ATHERTON . . . . . . . . . . . . ... ... . ... Bosron
MORTIMER N. BUCKNER . . . . . . . . . . .. .. .. .... New York
HARRY E. BYRAM . . . . . . . . . . . .. New York
HOWLAND 8. DAVIS . . . . . . . . e e e e e e New Yorg
JOSHUA GREEN. . . . . . . . . . . . . . o e SEaTrLE
LAWRENCE HOWE . . . . . . . . . . . . . . v CHICAGO
ROBERT J. MARONY |, ., . . . . . . . . .. . ... ... NEw YORE
HARVEY C. ORTON. . . . . . . . . o i e e e e e e e e e CHICAGO
WILLIAM C. OSBORN. . . . . . . . . . v v v e e e e New YoRk
EDWARD A. PIERCE . . . . . . . . . . . .. . .. . ... ... New Yorg
PHILIP J. ROOSEVELT . . . . . . . . . . . . . . . . ... ... New York
ROBERT T. SWAINE . . . . . .. . e e e e e e New York

EXECUTIVE COMMITTEE

HARRY E. BYRAM ROBERT J. MARONY
HOWLAND 8, DAVIS WILLIAM C. OSBORN
ROBERT T. SWAINE

GENERAL OFFICERS OF THE CORPORATION

H. E BYRAM . .. ... ... Chairman of the Board . ., . . . . New York
J.T. GILLICK. . . ... ... Vice President. . . . . . . . . .. Cricaao
H.B. EARLING . . ... ... Vice President. . . . . . . . . . . SEATTLE
R.J. MARONY, ., . . ... .. Vice President. . . . . . . . . .. NEw Yorg
C. 8. JEFFERSON . . . . . .. General Soliciter . . . . . . . . . CHIcaqo
H.H. FIELD. . . . . . . . .. Specinl Counsel . . . . . . . ... CHicaqao
R. T. SWAINE

¥. H. WOOD } ...... Counsel for the Board of Directors . New Yonrg
D. C. SWATLAND

W.V.WILSON . . . .. .. .. Comptroller. . . . ... .. ... Curicaaa
JLDICKIE . . ... ...... Treasurer . . . . . v . 0 . .. Curcaqo
R. P. ROCEEFELLER . . . . . Asgistant Treasurer . . . . . . . . Cicaco
8. GREENGARD ., . . . . . .. Agsistant Tressurer . . . . . . . . SEATTLE

T. W. BURTNESS . . . . . .. Seeretary . . . . . .. - . .. .. Caicsao
INA C. TREWIN . . . .. .. Asgigtant Secrefary . . . . . . . . CHICcAGO
JJWELCH . ... . ... ... Aget. Becretary-Asst. Treagurer . . New York
L. G. WEIFFENBACH . . . . . Aggt. Secretary-Asst. Treasurer . . NEwW Yorg
G. GRIFFIN . . . .. ... .. Transfer Agent . . . . .. . ... NeEw YorE
W. H. PENFIELD . .. . ... Chief Engineer . . . .. .. . .. CHicAGO
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THE

THIRTEENTH ANNUAL REPORT
OF

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD COMPANY

Henry A. Scandrett, Walter J. Cummings, George |. Haight, Trustees

FOR THE YEAR ENDED DECEMBER 31, 1940

On February 12, 1940, the Interstate Commerce Commission
approved a plan of reorganization for the Company and modified
this plan by a supplemental order dated June 4, 1940. Under this
supplemental order the new capital structure, including Chicago,
Terre Haute and Southeastern Railway bonds, and annual
charges, effective January 1, 1939, and subject to adjustment for
changes subsequent to December 31, 1938, will be substantially
as follows:

Principal Annual
Amount Charges
Total fixed interest debt. ... ....... $108,780,470 % 4,269,664
Payments to additions and better-
ments fund, mandatory....... ... — 2,600,000
Contingent interest debt,. . ......... 115,257,480 5,219,480
Sinking Fund payments............ — 543,394
Total system debt...........$224,037,950
Total annual charges before —_
dividends. ............ ... $12,532,528
59, preferred stock. .. .. ... ... ... 111,347,846 5,667,392
Common stock of no-par value, shown
at $100 a share.................. 213,147,625
Total. ..o $548,533,321  $18,099,920

The supplemental order of June 4, 1940, made the following
change in the plan for the assignment of new securities:

Assignment, of new securifies to the holders of Chicago,
Milwaukee and Gary Railway Company First Mortgage
Bonds modified so that such bondholders shall receive new
preferred stock i respect of 759, of the total c¢laim for prin-
cipal and accrued interest, and new common stock for the
balance on the basis of $100 a share.

The Interstate Commerce Commission affirmed its previous
finding that the equity of the Debtor's stockholders had no value.

(5)
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On September 4, 1940, tbe District Court of the United
States, for the Northern District of Illinois, Fastern Division,
began hearings on the modified plan of reorganization which were
concluded on September 13, 1940.

On November 13, 1940, the Court approved the plan, with
some minor corrections and clarifications.

~ Notices of Appeal to the U. 8. Circuit Court of Appeals, 7th
Circuit, have been filed in hehalf of the Debtor and a number of
other interests.

INCOME for the year available for fixed charges amounted
to $14,866,993, an increase compared with the income for 1939
of $5,411,544.

Trixed interest on funded debt and interest on unpaid matured
funded debt amounted to $13,198,118, as compared with $13,407 -
685 for 1939.

Rents for lease of road and other fixed charges amounted to
$1,351,712, as compared with $1,331,462 for 1939.

Income after fixed charges was $317,163, as compared with a
deficit of $5,283,698 in 1939, an increase of $5,600,861.

RAILWAY OPERATING REVENUES were $114,375,589,
an increase over 1939 of $7,500,209, or 7.09%.

OPERATING EXPENSES were $87,170,144, an increase
over 1939 of $1,658,330, or 1.99%,.

FREIGHT REVENUE amounted to $95,113,461, an in-
crease of $6,491,301, or 7.3%.

Each month’s freight revenues were above the corresponding
month’s revenues of 1933, The increase in traffic from general
improvement, in business, and from the National Defense Program,
was all handled without congestion or delay, demonstrating the
capacity and ability of our railroad to meet this demand and the
increases that may oceur in future years.

Increases and decreases in 1940, as compared with 1939, in
revenue and tonnage by general classes of commodities were as
follows:

Revenue  Percent Tonnage  Per cent
Class of +Increase  +Increase +Increase +Inecrease
Commodities —Decrease —Decrease —Decrease —Decrease

Products of S

Agriculture .. + 676,051  + 4.64 + 63,917 + 1.10
Animals and

Products. .., . + 135466 + 1.57 + 57,122 + 3.47
Products of

Mines. ...... + 814,553 + 5.75 449,380 . — 3.93
Products of

Forests. . ... +1,782,614 +15.563 4995376 24 .30
Manufactures &

Miscellancous +3,246,797 + 9.45  4RI3472 I 700
Less Carload... — 164,180 = 3.02 | (I}

»
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The average revenue per ton of freight in 1940 was $2.69,
as compared with §2.62 in 1939; the average distance haul in 1940,
286 miles, as compared with 273 miles in 1939, and the average
revenue per ton mile in 1940 was 9.4 mills, as compared with
9.6 mills in 1939.

FREIGHT—NEW INDUSTRIES: During 1940, industrial
sites were leased to 54 industries not previously located on the
Company’s lines. Of these new industries, 28 were bulk oil sta-
tions; 3, coal yards; 3, furniture factories; 6, flour and feed ware-
houses; and 14, miscellaneous industries, such as egg and poultry
warehouses, beer warehouses and junk vards. The United States
Navy loeated an ammunition depot adjacent to our line at Burns
City, Indiana. The Army located an ordnance plant at Elwood,
I, near our line at Manhattan, Ill., which will be served by a
spur track.

FREIGHT—RETROACTIVE DIVISIONS: On December
3, 1931, the Interstate Commerce Cominission, as a result of an
investigation of class rates, established a general hasis for through
rates over our lines in Official Classification Territory and lines
in Western Trunk Line Territory, but in establishing such through
rates did not fix the divisions thereof as between interested car-
riers. On December 4, 1031, the interested lines operating in the
above territories filed a petition with the Interstate Commerce
Commission for an iuvestigation and determination of such
divisions, and requested that such divisions be made retroactive
to December 3, 1931. Action on said petition was deferred in
order to give the interested carriers an opportunity to agree upon
such divigions.

Barly in 1935, the Committees reached a tentative agreement,
and temporary divisions were issued to take effect in April, 1935,
with the understanding that when permanent divisions were
agreed upon, they would be made retroactive to December 3, 1931.

The Chicago, Milwaukee, St. Paul and Pacific Railroad
Company was a party to the agreement,

A final agreement was reached and divisions agreed upon were
published effective with Qctober, 1939, accounts, since which
tirme settlements have been made accordingly. The final agreement
provides for retroactive applications of the agreed divisions to
December 3, 1931, with certain exceptions.

In June, 1940, the Trustees filed a petition with the District
Court of the United States, for the Northern District of Illinois,
Fastern Division, to pennit adjustment of agreed retroactive
divisions, and in the same month the Court authorized the Trustees
to carry out the adjustments in accordance with the agreemeunt,
as to items prior to Qctober, 1939.

The agreed retroactive divisions had the effect of reducing the
revenues previously collected hy the Milwaukee Railroad, part of
which wers bused on the tentative divisions of April, 1033, nnd
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prior thereto on settlements wherehy the settling carriers retained
substantially their local rates east or west of the interchange
points.

It was estimated that when the final retroactive divisions be-
came effective, the net refunds to other interested carriers would
amount to $1,191,947, and this amount of cash was set aside in
1939 for that purpose. As of December 31, 1940, there has been
refunded $179,268.

Owing to the tremendous task of restating the figures back to
1931, on the new hasis, it is expected it will take until the middle of
May, 1942, to comiplete the adjustments.

PASSENGER TRAIN REVENTUE, which includes mail,
express, sleeping car and other earnings on passenger trains, in
addition to the revenue from passengers carried, in 1940, amounted
to $13,460,871, as compared with $13,111,040 in 1939, an increase
of $349,823, or 2.7%,.

Revenue {rom passenger traffic in 1940 was $8,100,381, an
increase, as compared with 1939, of $206,583, or 2.6%,.

On December 11, 1940, new daytime fast train passenger
service was established between Chicago, Cedar Rapids, Des
Moines, Council Bluifs, Omaha, Sioux City and Sioux Falls. The
new service consists of two trains, one eastbound and one west-
bound, named the “Midwest Hiawatha,” with streamlined equip-
ment, The “Midwest Hiawatha’ has been well received and the
patronage is gratifying.

Excluding commutation passengers, the average miles per
passenger carried in 1940 was 170, as compared with 168 in 1939;
the average revenue per passenger in 1940 was §3.067, as compared
with $3.125 in 1939, and the average revenue per passenger mile
in 1940 was 1.80 cents, as compared with 1,86 cents in 1939.

OPERATING EXPENSES:

Maintenance of Way and Structures expenses were $17,989,-
750, as compared with $18,293,695 for 1939, a decrease of $303,945,
or 1.7%,.

Maintenance of Equipment expenses were $20,560,370, as
compared with $19,816,655, in 1939, an increase of $743,715,
or 3.8%,.

Traflic expenses were $2,774,772, as compared with $2,739,590
for 1839, an increase of $34,782, or 1.3%.

Transportation expenses were $41,292,552, as compared with
$40,267,212 for 1939, an increase of $1,025,340, or 2.5%,.

Miscellaneous Operations expenses were $960,560, as com-
pared with $945,121 in 1939, an increase of $15,439, or 1.6%,.

General expenses were $3,884,748, as compared with $3,800,-
744, for 1939, an increase of $34,004, or 2.29%,.

RAILWAY TAX ACCRUALS in 1940 amounted to $8,720,-
000, as compared with $8,297,000 in 1939, an increase of $423,000,

o
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or 5.19, due to increases of $144,795 in payroll taxes and $278,205
in all other taxes.

EQUIPMENT RENTS for 1940 were $2,039,741, as com-
pared with $2,438,838 for 1939, a decrease of $399,097, or 16.4%,.
Rent for private cars for 1940 was 82,741,730, against $2,876,236
for 1939, a decrease of $134,506, or 4.797,.

While total freight revenues showed an increase of more than
797, the haul of those commodities which are generally carried in
tank and refrigerator cars brought in about 39 less revenue in
1940 than during the previous year.

Other equipment rents net resulted in a credit for 1940 of
$701,980, as compared with a credit in 1939 of $437,398, an in-
crease of $264,591,

FINANCIE: On July 30, 1940, the Trustees sold $5,000,000
principal amount of 134%, Certificates of Indebtedness dated
July 15, 1940, at par and accrued interest, with interest payable
January 15, 1941, and quarterly thereafter, and principal maturi-
ties beginning January 15, 1941, and quarterly thereafter, in
amounts of $550,000 each during 1941, $375,000 each during
1942, $225,000 each during 1943, and two gquarterly payments of
$200,000 each on January 15, 1944, and April 15, 1944, These
Certificales of Indebtedness were issued under an Indenture dated
July 15, 1940, and were soid to refinance, in part, cutstanding
matured Equipment Trust Certificates of Series A and C to L,
inclusive, on which the unpaid principal balance on July 30,
1940, was $5,067,800, The plan of reorganization of the Raalroad
Company, dated July 1, 19335, and subsequent plans filed in the
Company’s reorganization proceedings, including the plans ap-
praved by the Interstate Commierce Commission and the District
Court, provided that Equipment Trust Certificates of Series A
and C to L, inclusive, maturing between April 1, 1935, and Dec-
ember 31, 1940, should be paid at the rate of 209 of each install-
ment annually, beginning on date of maturity, until paid in full.
Payments on the principal of certificates of these series maturing
since April 1, 1935, and up to July 30, 1940, were made on authority
of the Court, in accordance with those plans. By refinancing the
unpaid principal of the matured certificates through the sale of
the 1349, Certificates of Indebtedness and the payment of $618,-
000 on August 1, 1940, and $141,000 on November 1, 1940, to
the Indenture Trustee, for the purchase of principal amounts of
Equipment Trust Certificates, Series D and K, which respectively
matured on those dates, the Trustees will effect a saving in interest
payments of $278,750.

Taquipment Trusts, Series M and N, and the trust certificates
issued thereunder, which were held by the Recongtruction Finance
Corporation, were modified during the year by supplemental
agreements dated as of March 1, 1940, and May 1, 1940, re-
spectively, The principal modifications were—reduction of the
dividend rate on these certifientes from 497 to 2169, per annum,
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elimination of the redemption provisions prior to maturity,
agsumption of cbligation and liability in respect of the trust
certificates by the Railroad Trustees, and the surrender to the
Railroad Trustees for cancellation of $258,000, principal amount
of the Railroad Company's Ifirst and Refunding Mortgage 6%,
Bonds, Series A, which liad been deposited as collateral security
under Equipment Trust, Series M. Modification of the dividend
rate was given effect as of September 4, 1940, and applied to
$877,000 and $60,000 principal amounts of Equipment Trust
Certificates, Series M and Series N, respectively, outstanding asg of
that date. Reduction in the dividend rate on these certificates
will result in total interest savings to maturity of the certificates
in the amount of $49,323.

In last year’s annual report relerence was made to a bank
loan of $1,184,000 obtained on March 1, 1938, with interest at
the rate of 2%, per annum, in order to pay off the balance due on
State of Washington taxes for the years 1926 to 1932, which had
been in litigation. This bank loan was payable in eight quarterly
installments of $148,000 each, beginning June 1, 1939, except the
last installment, which was payable on February 27, 1941. This
loan was paid in full September 1, 1940.

Additional Equipment Trust Certificates, Series U, in the
principal amount of $4,414,000, were sold to the Reconstruction
Finance Corporation during the year, at par plus accrued divi-
dends. This brings the amount of these certificates issued to a
tolal of $4,922,000 out of a total authorized issue of $5,080,000.
The remaining $158,000 principal amount of these certificates will
not be issued, as the cost of the equipment covered by this trust
{ten steam freight locomotives and 2000 50-ton capacity box
cars) was less than originally estimated. The certificates are dated
Decemher 1, 1939, and bear interest at the rate of 214% per
annum, payable semi-annually on June 1 and December 1 of each
year. $508,000 principal amount matured and was paid off on
Decemnber 1, 1940. The remainder will mature in nine annual
installments, eight of $508,000 each, on December 1 in each of the
vears 1941 to 1948, inclusive, and the ninth, an installment of
$350,000, on December 1, 1949,

The Conditional Sale Agreements entered into in 1939, for
the purchase of seven Diesel switching locomotives (5—600 H.P.
and 2—1000 H.P.) at a cost of $481,388, were revised, effective
June 1, 1840, by reducing the interest rate on the unpaid balance
of the purchase price from 3%, to 214% per annum. Additicnal
Conditional Sale Agreements were entered into as of March 1,
1940, for the purchase of 2—360 ILP. Diesel switching and light
road service locomotives, and 15—800 H.P., and 1—1000 H.P.
Diesel switching locomotives, at a cost of $1,071,159, providing
for 96 monthly payments of $12,322.45 each to amortize the
purchase cost, with interest at the rate of 2147, per annum.
Conditional Sale Agreements were also entered into as of September
1, 1040, for the purchase of 9—600 FL.P. and 9—1000 H.P. Diesel

LI
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switching locomotives, at a cost of $1,265,526, providing for 96
monthly payments of $14,276.25 each to amortize the purchase
cost, with interest at the rate of 2% per annum. All of these
locomptives have been received and placed in service. Estimates
of savings in acquiring these locomotives are substantially greater
than the monthly payments required to be made within the period
of purchase.

Under lease agreement with the General American Trans-
portation Corporation, dated April 27, 1940, the Trustees ac-
quired the use of thirty-five 70-ton covered top hopper bottom
cars for cement and other loadings. The agreement provides for
equal monthly rental payments of $42.50 per car over a peried of
180 months, or a total rental of $267,750 for the entire period, at
the end of which the cars shall be and become the absolute propértv
of the Railroad Trustees, their successors and assipns. The agree-
ment also provides that the General American Transportation
Corporation will maintain these cars and pay all taxes assessed
thereon during the period of the lease and that credit against the
monthly rental payments will be allowed the Railroad for mileage
accruing on the cars whenever they are on foreign lines.

AGRICULTURAL AND COLONIZATION DEPART-
MENT: The Agricultural and Colonization Department con-
tinued its efforts to initiate and carry forward agricultural develop-
ment programs designed to increase or maintain agricultural
tonnage in all territory served by our lines.

Such activities included development and service in the fiakls
of water conservation, irvigation and land use projects; crop, soil
and pasture improvement; livestock production and marketing;
securing construction of roads to Milwaukee rails; insect control;
use and development of mineral resources and many other
activities.

_ Bummarizing a few of the benefits to which the department’s
activities confributed during 1940; In Montana, stored waters
in the Upper Musselshell project near Harlowton were used for
the first time in 1940 to irrigate about 30,000 acres of land; the
Deadman’s Basin project, to be completed early in 1941 , will store
waters for supplemental and new irrigation of lands in the lower
Musselshell Valley, and will stabilize the livestock industry of a
large tributary territory. Continued aid has heen given 1n the
development of the large Columbia Basin project in central
Washington. Presidential authorization, with allotment, for con-
struetion of the Rapid Valley-Pactola Dam project in South
Dakota, has been given. The construction of this project so
important to_the Milwaukee Road, will begin as soon as pre-
Iminary details have been worked out. These and many other
similar projects, proposed or under construction in our Western
territory, receive constant and needed attention,

Increased acreage and produetion of flax, malting barley,
soy beans, vegefable crops and grasses have resulted from work in
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many localities. Efforts were successiul in increasing the dis-
tribution of western range grown feeders to corn belt and eastern

markels.

FEDERAL LEGISLATION:

The most important legislation aflecting railroads during
the year 1940 was the Transportation Act of 1940. This Act
declares it to be the national transpartation policy of the Congress
to provide fair and impartial regulation of railroads, motor car-
riers and water carriers. 1t establishes o Board of Investigation
and Research to investigate the relative economy and fitness of
such carriers, and provides for the payment by the Government
of full tariff rates for the transportation of persons or property,
other than for military or naval purposes, provided the carriers
file with the Secrctary of the Interior, within one year from the
date of the enactment of the Act, releases from claims against
the CGovernment arising out of land grants.

The Trustees filed such a release on November 22, which was
approved on November 29, 1940, Full benefits under the Act for
the handling of Government {reight are not effective until certain
competing carriers having land grant claims file releases. In
order to share in such traffic, the Milwaulkee has to equalize the
land grant rates of such carriers. The handling of mail, however,
does not await their action, and it is estimated that our mail
revenue will be increased approximately $120,000 per year.

OPERATED MILEAGE AT CLOSE OF YEAR:

Increase +

1940 1939 Decrease -
Miles of Road. ........... 10,254.17 10,889.66 — 35.49
Miles of Additional Main
Tracks................. 1,219.86  1,208.08 + 11.78
Miles of Yard Tracks and
Sidings. ... 4,099.73  4,131.81 - 32.08
16,173.76 16,229.55 - 55.79

1
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INCOME

The following is a condensed income account for the year

1940 as compared with 1939.
CONDENSED INCOME AC

COUNT

Yean ENpED DECEMBER 31, 1940

COMPARISON
wrra 1936
Ymar 1940 +Increase
—Decrease
Ramwway OPERATING INCOME:
Railway operating revenues. ..............v.oucn.- $114,375,588.58|5+ 7,500,208.08

Railway operating expenses....o.vvvvi e en ...
Net revenue from railway operations..............

Railway tax aceruals:
Unemployment Insurance and Railroad Betire-
ment Acts—Taxes. ........ ... . ...
Other TRXEB, .o e e

Railway operating income. ...............ov.u....
Eguipment rents—Debit balance..................
Joint Facility rents—Debit balance................

Net railway operating income.....................

Now-OPERATING INCOME:
Rents [rom lease of road and equipment...........
Rents received—Other (net after expenses)........
Dividends on gtoeks. ... ... ...
Income from funded securities:
Intereat on bonds, notes and certificates. ........
Intereat on advances to affilinted eompanies. ... .
Income from unfunded securities and accounts. ... .
Release of premiums on funded debt . ... .. ... ..
Migcellaneous INCOmME. .. ..o veet it an e anan s

Net railway and non-operating income............
Depucrioxg:

Rents paid—Other...................oi i

Miscellaneous tax aceruals...............ooo

Miseellaneous income charges. ....................

87,170,143.90

- 1,658,329.68

§ 27,205 444 .68

§+ 5,841,878.40

3,274,741.17
5,445,258 83

144,794 .86
-+ 278,205.14

$  8,720,000.00

$4- 423,000.00

$ 18,485,444 68
2,030,740.87
2,600,050.34

$+ 5,418,878.4D
— '509,007.36
+  96,525.60

$ 13,845,644.47

G+ 5,721,450.07

$  230,437.56

§4+  7,627.40

500,078.51 —  80,046.39
278,005.01) —  156,777.55
80,024.96) —  1,326.67
19,901.35 +  2,550.44

287114 —  59,541.49
11,378.57| — 704.38
1,436.57 — 556,02
§ 1,142,220.57|%  280,675.47

% 14,087 860.04

$1 5,431,774.60

Income available for fixed eharges. ...............
Fixep CHarGES:

Rent for leased roads and equipment. .. ...........
SInterest on funded debt—Fixed interest...........
SLInterest onunfunded debt. . ... ... ... ... ... ...

Amortization of discount on funded debt..........

Total fixed charges. ..........ovveveeennn..

Net income belore deduction for interest on Con-
vertible Adjustment Mortgage Bonds. . ...... ...
Contingent charges:
Interest on Convertible Adjustment Mortgage
Bonds (5% accrued}. ... ...

$ 2741578l 610.76
38,540.69| --  9,415.28
54910.65 +  10,204.03

& 120,976.02/8+  20,230.07

% 14,866,902.02(8-+F 5,411,543.63

§ 1,109,815.33(3—  1,038.67

13,198/118.37] +  604,163.87
215,403.37| —  793,476.99
2649274 +  1,034.33

§ 14,540,570.81[§—  180,317.46

20

317,163.11

§ 9,143,684.65

$-+ 5,600,861.09

Net income [defiest]. .. ... .. e

§ 8,896,621 64

$— 6,600,861.08

Debit balance transferred to Profit and Loss........

§ 8,806,521 64

§— 5,600,861.09

Fixed intereat on funded debt in 1940 includes $807,924.70 interest accrued on matured (unded debt,
which interest in 1639 in the amount of $§13,731,00 waa included in ““Interest cu unfunded debt.” Change mode
effoctive Janunry 1, 1040 in anccordance with an order of the Interstate Commerce Comrnission.
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CAPITAL STOCK
On December 31, 1939, the share capital of the Company
consisted of 1,193,073 shares of Preferred Stock, par value $100.00
per share, and 1,174,060 shares of Common Stock, without
par value,
There has been no change during the year.
The Capital Stock outstanding as of December 31, 1940,
was as follows:
Preferred Stock 1,193,073 Shares.. ... .. $119,307,300.00
Common Stock 1,174,060 Shares. ... ... (No par value)

FUNDED DEBT, MATURED AND UNMATURED,
TRUSTELES’ SECURITIES AND OTHER
EQUIPMENT OBLIGATIONS

Funded Debt and Trustees’ Securities outstanding m the
hands of the public as of December 31, 1940, amounted to
$475,632,651.50, as compared with $473,076,175.86 outstanding
as ol December 31, 1939, or a decrease of $2,443,524.36. This
difference is explained as follows:

INCcREASE:
Trustees’ Certificates of Indebt-
dNess. . ..o $5,000,000.00
Equipment Trust Certificates,
Serles U........... . ..., 4,414,000.00
Total Increase........... $ 9,414,000.00
DEcrEsSE:
Equipment Trust Certificates paid as follows:
Series A....... ... .. # $215,600.00
“OC # 532,800.00
“OD #  6,800.00
“ B # 167,800.00
“« F.. ... 328,000.00
COG % 66,000.00
“CH.o # 44 .400.00
“ T ... # 554,000.00
R #  2,400.00
“ T ..., # 283,600.00
€ M. ... xx 132,000.00
N xx 12,000.00
0L xx 384,000.00
“ P Xxx 212,000.00
R A xx 177,000.00
R xx 128,000.00
8L xx 149,000.00
L xx 128,000.00
L U xx 508,000.00 $ 4,031,400.00

#Payment ol 20% installments on 1938, 1937, 1938, 1639
and 1940 maturities.
£x1940 maturities paid in [ull.

Decrease carried forward............. $ 4,031,400.00
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Decrease brought forward.......... .. & 4,031,400.00

Equipment Trust Certificates purchased by Trus-
tee under Indenture dated as of July 15, 1940,
and pledged thereunder to secure $5,000,000
principal amount of Trustees’ Certificates of In-

debtedness:

Series A........ ... .. .. $  96,600.00
O 543,200.00
Do 1,854,400.00
“© E.ooooo ~o... 339,200.00
“OF . 656,000.00
G 135,000.00
N = 90,600.00
T 1,112,800.00
R 417,400.00
Lo oo o oo ... 56840000 5,813,600.00

i o
Reconstruction Finance Corporation Registered
Collateral Note paid................. ... .... 290,000.00
Balance of principal on promissory note dated
March 1, 1939, to Continental Ilinois National
Bank and Trust Company of Chicago, paid... .. 740,000.00
Equipment Tease and Conditional Sale Agree-
ments as of December 31, 1039, classified under
Funded Debt Unmatured and Trustees’ See-
urities now classed under Other Deferred
Liabilities, in accordance with interpretation
issued by Interstate Commerce Commission
Bureau of Accounts:
General American Tank Car
Corporation sublease. . ... .. $ 523,462.49
Conditional Sale Agreements. . 459 061.87 932,524.36
Total Deecrease. . ................ ... $11,857,524.36
w Wy .
Net Decrease in Funded Debt and Trustees’
Securities.. . ...... .. ... ... ... ... $2,443,524.36
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Equipment Lease and Conditional Sale Agreements classified
under Other Deferred Liabilities in accordance with inter-
pretation issued by Interstate Commerce Cominission, Bureau
of Accounts:

INCREASE:
Classified under Funded Debt,

Unmatured and Trustees’ Sec-

urities, December 31, 1939:

General American Tank Car
Corporation Sublease dated
July 21,1930, ... on $ 523,462.49

(Condifional Sale Agreements:
American Locomotive Co.,

dated April 1, 1939....... 117,751.11
Electro-Motive Corp., dated
April 1,1939............ 280,450.36
Flectro-Motive Corp., dated
Aug. 1,1939............. £0,860.40 § 982,524 .36

Assumed in 1940:

General American Transportation
Corporation Lease, dated April
27,1940, ... $ 129,500.00

Conditional Sale Agreements:

Baldwin Locomotive Works,
dated March 1, 1940. ... ... 61,500.00
Gieneral Electric Co., dated
March 1, 1840............
Whitcomb Locomotive Co.,
dated Mareh 1, 1940.. ... .. 27,055.00
Flectro-Motive Corp., dated

35,572.00

March 1, 1940........... 741,528.00
American Locomotive Co.,
dated March 1, 1940....... 205,504.00
American Locomotive Co.,
dated Sept. 1, 1940......... 315,320.00
Electro-Motive Corp., dated
Sept. 1, 1940.............. 158,976.00
Fiectro-Motive Corp., dated
Sept. 1,1040.............. 625,680.00
Baldwin Locornotive Works,
dated Sept. 1, 1946......... 165,050.00 2,466,185.00
Total Increase....................... $3,448,709.36
DECREASE:
Payments during the year............... ..o 205,766.50
Net Increase in Other Eguipment Obligations. .. .. $3,242,942.86
Net Decrease in Funded Debt and Trustees’
Securities (from page 18).. ... . ... 2,443,524.36

Net Increase in Funded Debt, Trustees’ Securities
and Other Equipment Obligations............. $ 799,418.50

Wi ¢
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_The net increase of Investment in Road and Equipment
during the year was $8,526,768. This increase was due to gross
additions and betterments to road property of 86,201,213 and of
cquipment, $9,666,228, a total of 15,8067 441, less retirements and
conversions of §7,340,673.

SHORT TERM NOTES
#Reconstruction Finance Corporation—Creditor

Date of Date of Amount as of Amount ag of
Notes Maturity Dec. 31, 1939 Dec. 31, 1940
12/29/3% 12/29/35 $2,700,000.00 $2,700,000.00
1/31/35 12/29/35 200,000.00 800,000.00
Total .................$3,500,000.00 $3,500,000.00

#For total indebtedness Lo Reconstruction Finance Corporation, see
Note 7 on page 33.
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ADDITIONS AND BETTERMENTS
Ramn.:

27,474 gross tons of new rail and 6,430 gross tons of second-
hand rail were used in rclaying light rail with heavier rail in main
and side tracks.

BarvnasT:

137 miles of main tracks were improved by the application
of 114,950 cubic yards of gravel.

RoApwaY PROTECTION:

To improve drainage conditions and reduce maintenance
costs, 100,824 linear feet of drain tile were laid in wet cuts and
19,670 linear feet were laid in vards.

Bripaes, TRESTLES AND CULVERTS:

3 300 hinear feet of open deck untreated timber bridges were
filled or replaced with structures of a more permanent character;
509 linear feet were replaced with steel bridges; 1,581 linear feet
with ecreosoted timber ballasted deck bridges, and 1,210 linear
feet with embankment. 822 linear feet of steel bridge super-
structures were replaced with similar structures of heavier design.

FLoaNamoN oF GRrape CROSSINGS!

Nine grade separation projects, constructed under the Federal
Aid Grade Crossing Program, were completed and placed in
service during 1940, The most Important of these were the
Austin Avenue Subway under Galewood Yard, Chicago, Illinols,
and reconstruction of the Mannheim Road Viaduct over main
and yard tracks of the Railroad near Franklin Park, Illinois. The
Central Avenue Viaduet over Galewood Yard, Chicago, was
reconstructed under an agreement with Ceok County, Illinois.

SraTioN FACILITIES AND ROADWAY STRUCTURES:

On September 30, new facilities for handling less carload
freight in the Galewood Yard, Chicago, were placed In service.
These facilifies involved the construction of two concre’cer pla.t;
forms 40° to 60" wide aggregating 2,156" in length, a 43 x125
office building, 2,200 hnear feet of paved driveways, Ia’lzd the
rearrangement of tracks and other facilities costing #$470,000.
The new facilities will permit the transfer to Galewgod_Ya,rd
of operations for store-door pick up and delivery service in the
entire Chicago District, will save as much as 24 hours In the
movement of freight, will etininate rehandling, and will reduce
the cost of operation. ) . )

The passenger depot at Madison, Wisconsim, was remodeled
and modernized.

A one-story brick veneer passenger depot was constructed at
Treeport, Illinois.

]
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A one-story yardmaster’s office, toilet and locker building
was constructed in the Upper Yard, Minneapols, Minnesota.

Storage warehouses for the receipt, storage and shipment of
various commodities were constructed at Mannheim, Ilhnois;
Jaclkson, Minuesota; Ontonagon, Michigan, and Bozeman,
Montana.

Extensive improveinents were made to the stockyards at
Freeport, Illinois.

WaTER STATIONS:

To improve locomotive water supply, new wells with modern
pumping equipment, were constructed at Roscoe and Mclntosh,
South Dakota; Marmarth and Hettinger, North Dakota, and
Bird Island, Minnesota, and new lime-soda water treating plants
were constructed at Marion and Tama, Towa.

FueL STATIONS:

A modern 50-ton mechanical station was erected at New
Lishon, Wisconsin.

Highteen fuel oil storage tanks of 14,000 gallons capacity
each, with necessary pumping equipment, were installed at various
points on the system for fueling Diesel switch engines.

SIGNALS AND INTERLOCKERS:

Automatic type interlockings were installed at cressings with
the M. & St. L. at Norwood, Minnesota, and the Great Northern
at Wahpeton, North Dakota, replacing mechanical plants; also at
the crossing with the Illinois Central Railroad at Charles City,
Towa, which was formerly unprotected. A manually controlled
interlocker was installed at the crossing with the Chicago, St.
Paul, Minneapolis & Omaha Railway at Sheldon, Towa.

The interlocling plants at Kinnickinnic drawbridge, Wash-
inglon Street and Grand Avenue Junction, Milwaukee, Wisconsin,
were rchuilt.

Gate and signal protection was installed for the railrond
crossings at Roxbury and Hebron, Ilhincis, and Lewistown,
Montana.

Additional rock shde protection fences were installed nb
Omega, Idaho, and Sappington, Montana.

Spring switches, with the necessary signal profection, werp
installed at Pickering, Potter and Haverhill, lowa; Anticch
Junction, Indiana; Waubay, South Dakota, and Lewistown,
Montana.

A total of 112 highway and street crossings were prolecti]
by automatic signals or gates, 93 of the installations being carvied
out under the Federal Aid Prograimn.

COMMUNICATION SYSTEMS:

Additional teletype printers were installed at Aberdeen,
South Dakota; La Crosse, Wisconsin; South Minneapolis and
St Puul, Minnesota; Chicago, 1llinois, and Seattle, Washington.
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Saops AND ENGINEHOUSES:

In order to service high speed freight locomotives, improve-
ments were made to existing enginchouses at Milwaukes, Wis-
consin; Minneapolis, Minuesota; Aberdeen, South Dalkota, and
Harlowton, Montana.

To permit housing and servicing heavier power now being
used on the Madison Division, the enginehouse at Janesville,
Wisconsin, was enlarged.

To permit consolidation of all foundry operations in one
building, major improvements were made to the foundry facilities
at Milwaukee Shops, Wisconsin.

To reduce the cost of {uel for operating the Waukesha system
of air conditioning at Western Avenue, Chicago, Illinois, a new
propane gas bottling plant was coustructed.

Coach yard facilities at Western Avenue, Chicago, Illinois,
have been improved by the construction of a new brick and steel
coach repair shop.

A new yard office and locker building was constructed for use
of yard forees and enginemen at 8t, Paul, Minnesota.

Railroad Company shop facilities on the system as a whole
were improved by the purchase and installation of new machinery
costing approximately $275,000,

EqQuipMENT:

Ten high speed steam freight locomotives were purchased,
subject to Equipment Trust Series ‘1"’ ; 105 steel box cars, subject
tc Equipment Trust Series “T”, 2000 steel hox cars, subject to
Equipment Trust Series “U”, and 25 steel cabooses, not subject
to Equipment Trusts, were constructed at the Company’s shops
at Milwaukee; 34 Diesel switch and two Diesel branch line loco-
motives were acguired under conditional sale agreements; 35
covered hopper cars were acquired under lease agreement with
the General American Transportation Company, and one 200-ton
steam wrecking crane was purchased to replace vacancies under
Equipment Trust Series “Q)’’ as of January 31, 1940. This equip-
ment was placed in service during the year.

Improvements to equipment included the air-conditioning of
25 passenger cars, the installation of stokers in 15 locomotives,
power reverse gears in 12 locomotives, feed water heaters in 4
locomotives, and the application of roller bearings to one pas-

senger locomotive.
LINES ABANDONED
The following lines were abandoned during the year with the
approval of the Interstate Commerce Commission:
Coal Creek Branch, Windsor Jet., Indiana. . 7.97 miles.

Dixon to Oxford Jet., lowa............... 2272 ¢
Monroe t¢ Lowell, Washington. ......... .. 13.85
Sauk City to Prairie du Sac, Wisconsin..... 0.92 “

The line between Monroe and Lowell was abandoned under
agreements with the Great Northern Railway and Northern
Pacific Railway providing for joint use of their facilities between
Monroe and Fverett.

)
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INVESTMENT IN ROAD AND EQUIPMENT
AND
MISCELLANEOUS PHYSICAL PROPERTY

_The expcndituresg chargeable to Investment i
Miscellanecus Physical Property during the yesar

Road and Equipment and
ended December 31, 1940

and the Total Investment in Road and Equipment and Total Miseell
Physical Property December 31, 1940 were arr)s follows: or Miseeluneons

CMSt.P&P. | CTH.&SE,
R R Ry.
Rosp:

Additions and Betterments-—Road:
Land for transportation purposes. .. ... 3 69,475.90/% 20.42
Grading............. ... . ... ... ... 328,692.31 1,593.53
Tunnels and subways.. ............. .. 52,5667.59. .. .
Bridges, trestles and culverts..... . ... 1,286,,037.84 o 24,8]230
TLQS ................................. 76,002.18 4,419.21
Rails............. R T, 338,174.42 12,064 .82
Other track material..... .. .. 954,820.16 3873212
Ballast................ e 155,004.85 8,813.23
Tracklaying and surfacing. . ...... ... 134,737.24 6.003.06
Fences, anowsheds and signs... ... .., . 20,250.98 1,502.07
Station and office buildings. .. . ... .. 666,701.61 “a7.27
Roadway and miscellaneous buildings 16,286.25 29.75
Water and fuel stations ............. 181,989.05 1,807.51
Shops and enginehouses...... ... ... 450,861.11 2,617.20
Telegraph and telephone lines.. ... .., 90,038.65 " 26,40
Signals and interloekers. ... ... ..., ... 426:588.76 8,727.43
Power plants and transmission systems 49,791.67 1,379.08
Publie improvements—Construction.. . 245,262.04 ""30.26
Roadway machinery and toocls, ... .. .. 187,282.82 5,343.57
Shop machinery. .. .. ... ... .. 497,481.74 8,345 36
Miscellaneous.”.............. .. . . 113,162.88 "490.14

871‘(J§§‘tAddlt10DS and Betterments—RoadS ~ 6,201,213.05/% 125,584.73
redit:
Road property retived. .. .. .. 4,830,340.24 199,711.85

Net Additions and Betterments—-.l‘iga‘c.l.‘

% 1,370,372.81

§Cr. 74,197 12

EQULPL}ENT:
Equipment purchased and eonstrueted:
*10 Steam freight locomotives, pur-

chaged..... .. ..., ... . ... ... 1,4 .
#34 Dicsel electic gwitch locomo- b LAT05.26
tives, purchased. ... .. ., .. 2,27 .
#2 Diesel electric branch line loca- ATA00.2T
R motives, purchased........ e 63,840.87
2106 Box ears, constructed...... ..., .. 4,890,380.89
535 Hopper cars, purchased.. ... ... 12953411
25 Cabooses, constructed. .. ... ... .. 79,802.36
2 Gondola cars, second hand, pur- '
chased.................. ..., 2,367.76
*1200-ton Wrecling derrick, pur- '
chased........0.. .. ... ... .., 76,260.72
I Jordan Spreader, purchased ... .. 7,610.45
4 Snow plew cars, construeted.. .. .. 20,210.81
2 Relrigerator cars for Work gerv-
ice, second hand, purchased. ... 371.50
Gross  Additions and Betterments—
Equipment—Carried Forward. ...... I3 9,029,635.00

*Acquired subject to Equipment Lease and Trust Agreements.
#Acquired under Conditional Sale Agreements.
B Accuired under Equipment Lease Agreement,
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INVESTMENT IN ROAD AND EQUIPMENT AND MISCELLANEQUS
PHYSICAL PROPERTY (Concluded}

CMSt.P.&P. | CTH.&RB.E.
JEA L

By.

Net Addditions and Betterments—Road:

Brought Torward. . . % 1,370,372.813Cr. 74,127.12
Gross Additions and Betterments—

Equipment—DBrought Forward..... .. .|§ 9,029,635.00]...............
MISCELLANEOUS KQUIPMENT!

2 Highway busses. ................... $ 951136, . ... .........

1 Truck trailer....................... 83699, . .............

37 Auvtomobiles and trucks............ 37,300.56). ... ..........

2 Automobiles and trucks......... ... oo % 1,653.97
Other Additions and Betterments to

Equipment:

Miscellaneous conversion of equip-

IENt. et 111,725.02 3,743.93
Other improvements to equipment. . .. 477,218.72 5,055.49

Cross Additions nnd  Betterments—
Equipment........................... 9,666,227 .65(% 11,353.39
Credit—Equipment retired or converted.[$  2,509,832.70(% 53,156.10

o

Net Additions and Betterments—Faquip-
TEIG. e e % 7,156,394.958Cr. 41,802.71

Net Additions and Betterments—Road
and Equipment....................... ?  8,526,767.76
Read and Equipment, December 31, 1939./3 701 219 152.46

$Cr. 115,929.83
$ 27,723 887 22

l
Road and Equipment, December 31, 1940.1% 709,745,920.22‘3 27,607,957.39

MISCELLANEOUS PHYSICAL PROPERTY!

Net increase in Non-Operating Property.|$ 89,730.398 226,71
Net decrease in Track Material Losbed
Account. .. ... ... .. 3140120 ...

Net increase in Miscellanecus Physical

Property.........ooi e $ 58,328.28)§ 226.71
Miscellaneous Physieal FProperty, De-
cember 31,1939, .............. ... % 6,215,938.75/% 240,291.62

Miscellaneous Phymca.l Property, De-
cember 31, 1640. . % 6,274,267.03/% 240,518.33
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General Balance Sheet, Profit and Loss Account, detailed
statements of Railway Operating Revenues, Expenses and Income,

and other tables relatin
pnd ol ng to the affairs of the Railroad are a,ppended

The Trustees record their appreciation of the co- operation

and the loyal and efficient services rend
ered by th
employees throughout the year, ¥ fhe officers and

HENRY A. SCANDRETT,

WALTER J. CUMMIN GS,

GEORGE 1. HAIGHT,
Trustees.

April 15, 1041
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GENERAL BALANCE SHEET

AsseT BIDE

INVESTMENTS!
Road and equipment. .........ooooehens
Improvements ¢n leased railway property
Depositsinlieuof mortgaged propertysold
Miseellaneous physical property.........

lovestments in affilianted companies:
D NP PO

B OCKS . oo e e vreere e

L P
Miseellaneous. . ..voaeve e orrmniross

Total Investments................

CURRENT ABSBTS:
Cagh
Special deposits. ... .....ocooiies
Loans and bills receivable........ ...
Trafficand car-service balances receivable
Duse from agents and conducbors. .......
Miscellaneous accounts receivable......
Material and supplies. ..........c.ooen
Interest and dividends receivable,......
Other current aasets.........coovvinns

Total Current Assets...........
DEFERRED ASSETS!

Worlking fund advances.................

Other deferred assets............ooonnn

Total Deferred Asseta..........

UnNADIUSTED DEBITS:

Rents and insurance premiums peid in
advance. .. ......--- e
Discount on funded debt............oven
Other unadjusted debits. ...........ovvn
Total Unadjusted Debits.......

GRAND TOTAL. oo e saeannaoratzete

COMPARISON
WITH
DrcEMBER
31, 1939
-+ Increase
—Decrease

Ag oF
DECEMBER
31, 1940

$709,745,920.22 54 8,526,767.76

§  300,84L.75\%— 14,130.24
$ f1,245.18|5—  323,307.61

% 6,274,267.03 %+ £8,328.28

8§ 5160,143.870. ..o
1497/801.00] .o ove
8109,531.40 89—  495,000.00
5.630,413.62| +  21,238.60

% 20,406,880.98|%-— 473,761.40

% 8,284.80|3— 125.60
101.000.00) —  100,532.00
42.402.53| —  7,357.49

2,500.00]. .. .o
135.00) — 35.00
§ T 154322.35|§—  108,050.09

$737,123,486.45)8+ 7,665,846.70

§ 17,815,621.54 3+ 5,881,202.35

1/494,129.80) —  740,845.0
338.26 -+ 174.36
995,649.58] - 146,755.32
1,576.760.54| |- 240,385.51
9106,471.65 +  30,780.03
10388,750.60) + 482,206.72
13/2590.51| — 318.88
103.066.80| +  60,909.78

% 34,404,057.46|3+ 6,101,349.18

$ 45,327.05($+ 1,970.15
3,470,485.70| + 257,817 46

% 3,515,812.75/5+ 259,787.61

s 22,267.04|8+  4,956.72
333.002.05, —  4,556.53
3,227,147.76| +  656,137.74

$ 3,582,418.6515+ 656,537.90

§778,715,775.35 $-14,683,521.39

*3pe MNote on page 37 relernng to stocka of alliliated eompanies.

Notes relerring Lo ]?&ge 25.
#Liability for porcha
in “Equipment Obligati

Decomber 31, 19380, Reclagsified under ‘‘Delerred Liabilitics” in aceor
tion of the Bureau of Accounts of the Intorsiate Commerce Commiasion.

@' Tong-Term Debt in Defanlt! and '‘Matured Interest in Delault”
i included in *'Funded Debt Matured Unpaid'™ which account has been cancelled,
tured Unpaid’’ classified under Current Tiabilities.
ardor of Lthe Interstute Commeres Clommiasion, effective Janunry 1, 1940,

wera respedt.
wined in “Intereat Mok
in peeordones with an

ase of equipment under leage and conditional sale ngreements \\'as_included
ong” wnder *Fuunded Deht Unmatured” ond **Trustees’ Seeurities” as ol

dance with an interpreta-
as of Deeernber 31, 1839,

These changes were made

CEICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RATLROAD COMPANY 25

GENERAL BALANCE SHEET

COMPARISON
A b WITH
' 8 OF ECEMEE

Liasmwrry Sipe DgeceMBER 31, fQBQR

a1, 1940 +Increase

CAPrTAL STOCK: e

Common Stock:
In hands of public (1,174,060 shares—no par value). .[$105,102,990.28(%-~ 4,219.09
] . ? N

Preferred Stock:
In hands of public {1,193,073 shares)
Total Capital Stock

GOVERNMENTAL GRANTS:
Grants in aid of construetion.............

8 2,913,286.64

119,307,300.00

£224,410,290.28

§-+  755,007.22

FunpEp DepT UNMATURED:
Bonds:
Fixed interest bearing...........
RContltngelzp iniigrest bearing...... L
econstruction Financ -al Notes. ... ..
Jpoconstrue obljga.tionse Corp. Collateral Notes.......
Total

$269,003,096.00
182,873,693.00
1,131,000.00
5,819,000.,00

$—  258,000.00
2 290,000.00
— 3,814,462 49

458,825,789 .00
20,820,000.00

§— 4,362,462.40
— 7958,000.00

Total TTunded Debt Unmatured In Iands Of Public

®Long-Term Debt in Default
Less Securities Pledged. . ............. Szfliﬁ’%gjggggg

$438,006,789.00

$— 4,104,462.49

$ 15,250,862.50

$-1-15,250,862.50

TFéUE.TEE?l' SECURITIES
ecured 1% Certificates of Indebt
#Eqmpment Obligations......... ° .. .e.d.I.u??é ..

Cont’l. IIl. Nat'l. Bk. & Trust Co. Promissory Note. .

Tot "%‘o(tju.l ’.I;rLllsf:Sees’kSecurities

al Capital Stock, Governmeutal Gra
Dehbt And Trustees’ Securities.].l. ﬂ .. .r mts, .Funded

CURRENT LIABILITIES: o

Loans and billg payable.................... §

Traflic and car-service bal
giozyrolllls and vouchers. ... .&.D.C.B.B.[.)?yable
fecellaneous accounts payable. .. . ...
@ Interest matured unpa?dp. .?f.u.ble
@ Funded debt matured unpaid........ ... ... ...
Unmatured interest acerued
Unmatured rents accrued
Otber current linhilities

........................ % 22,375,000.00
. 1$702,956,228.42

$  5,000,000.00
17,375,000.00

$+ 5,000,000.00
+ 3,205,938.13
— 7740,000.00

$4 7,465,938.13

$1-16,371,624.45

3,500,000.00

6,729,620.02
638,771.24
623,069.47

3.168,841.31 |+

305,899.59
+  605,876.67
4+ 78,295.80
—47,377,860.04
—31,055,862.50

9,548 315.26| —  54,122.01
303.830.98) +  4,846.79
597.905.34] —  82,215.89

Total Current Ligbilities........................ % 18,110,353.65

$— 67,575,141 50

DererRED LIABILITIES:
?I;&;_turted 1nti1£[est in default........
djustment Mtge. Bond interest accrued— Unmatures
#Liability for purchase of equipm pratare
Y ent
Conditional Sale Agreemgntsp nt under Lease and
Other deferred liabilitiea

$ 58,456,407.70

97,837,425 75

3,242,042 86
3,555,840.71

$-+58,456,407.70

-+ 9,143,684.65

+ 3,242,042.86
— 720)208.94

....................... $163,092,617.02

§70,818,826.27

UnanJustEp CREDITS:
Tax liability

........................................ $ 4,213,308.13

$+  61,423.79

Premium on funded debt
Accrued depreciation—E uipment. ... O St T 5.0i8/640.08
Otb?_; uneadjusted credits(.l. p . n R 6%23’%3%2 i 3,933,8@2.23
otal Unadjusted Credits. .. ... .............. G11.281. 743,
:' . CTES?ATE gonaehusted DTEE o $ 71,611,281.10/%4 4,002,743.25
\ itions to property through income and surpl
Funded debt retired through income and Sut%li?ls?s... . ’ 5585’%3% b 315288
, 'lI‘ota.l Appropriated Surplus. .. ... ... § 627,877'505'[3 ----- 34 1 .....
1 rn[_lf. and lous, debit balanee. . ..................... 177 B2 5885 §+ 12 33, fz%
. I:Inl.nl Corporate Burplun (deficit) . . ..o..o... #J}'_;‘_,H‘n :-I”J_j”*";i J-i \7L'Iﬁ’.:"f€"hffl-‘7’§
‘I mann Toral. ... ek ol e
AL L bR b R a B b ETTH, V1, TTHAGIS -+ 14,088, 52130




26 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

LIABILITIES WITH RESPECT TO SECURITIES OF OTHER COMPANIES
AS OF DECEMBER 31, 1940

GHICAGO, TERRE HAUTE AND S8OUTHEASTERN RAILWAY COMPANY

Int. Date of Amonnt
Rate | Maturity | Cutatanding
Bediord Bet Ry. Co.................. First Mtge. Bonds. .... 6% |July 1,1938(8  250,000*
Soeubgem Indiana Ry. Co.............. First Mtge. Bonds, .. .. 49, |Feb. 1, 1951 7,287,000
C. T H &8 E. Ry. Co.........First & Refdg. Mtge. Bonds.| &% |Dec. 1, 1980| 8,050,0004
C.T.H. &8 E. Ry. Co......... Income Mtge. Bonds. ... .. 5% |Dec. I, 1280 6,338,000
Total. . e A % 21,920,0007¢

*Doee not include $100,000 of Bonds pledged under the C, T'. H. & 8. E. Ry. Co. Firat &
Refunding Mortgage,

#Does not include $1,515,000 of Bonds plodged under the G. M. 8t. P. & P. R. R. Co. First &
Refunding Mortgage.

Chicago, Milwaukee, St, Pnul and Pacifie Railroad Company assumed the oblignticns of
Chicago, Milwaukee and St. Paul Roilway Company under the Lease dated July I, 1821, from
Chicago, Terre Haute and Southeastern Railway Company, which lease providea, among other
thingg, lor payment hy the lessee of intereat on and principal ol all of the above mentioned bonds
(but the lessee may refund with new bonda of the lesear any of said bonds npen the maturity thereof)
and also for the guaranty by the leesee, as therein set lorth, by endorsement ¢n the Income Mortgage
Bonds of tha payment of the principal with mterest thereon from July 1, 1921, at the rate of 5%, per
annum. $6,333,900 principal amount of ihe Income Mortgage Bonds have been so endorsed up to

D ber 31, 1940.
erember CHICAGC UNION 3TATICN COMPANY

Int. Date of Amount
Rate | Maturity | Cutstanding
Guaranteed Bonds........ootiiiiiiiiiiiin s i 4% ‘Apl’. 1, 194418 477,000

These honda are guaranteed, both as to principal and interest, jointly and severally, by
endorsernent, hy:
Chicago, Durlingtoa & Quiney Railroad Company,
Chieago, Milwaukee, St. Paul and Pacifie Railroad Co.
The Pennsylvania Railroad Company.
Tha Pittshurgh, Cincmnati, Chicego and St. Louis R. R, Co,

Int, Date ol Amount
Rate Maturity | Outstanding
Firat Mortgage Bonds, Series *F' ... L 3% [July 1, 1963 § 44,000,000
F;rst Morbggﬁe Bonds, Beries "F'. ... . L L. .| 3% (Inly 12,1863 16, 000
Guaranteed Boads....................... i aearas . 34%, |Sept. 1, !951 b,EﬁO,QOU
Guaranteed Notesof 1040...... .. ... ... .. . ooiiiiiiin.. 1%‘% Apr. 1, 1945 540,000
B Y R H PP D ..13 67,400,000

These honds ara guaranteed, both as to prineipal and interest, jointly and severally, by
endorsement, by:
i 1 i i mpany .
(}%J;;i;g?&'.Bégélr{lflg::&,&w%]ué:: )}.Rcazlgft%dmg; :1.npcll:L éeorge_ 1. Huight, as Trustees of the
Property of Chicago, Milwaukee, St. Paui and Pacific Railroad Co,
The Pe.n.nsy{vania Railroad Company. .
The Pittsbnrgh, Cincinnati, Chicago and 8t. Louis R. R. Co.

Under a certain operating agreement as [rom time to time eupplemented and modified, with
Chicage Union Station Company, the last above named Companies and Trustess have agreed
that the grees annual rental to be paid by them ior the use of the Chicago Unicn Station and facilitics
shall include o sum sulficient to pay interest on all of the above-mentioned issues of Donds and
Notes of the Station Company. and alao have agreed to advanec to the Station Company, in pro-
portion to their owuerghip of capital stock of thoe Station Company, nmounts required to pay atb
maturity, prineipal of Guaranteed Notes of 1940 and the sinking Innd pryments required nnder the
Truet Tndentures puranant to whieh the above-mentioned 4% Guaranteed Bonda due April 1, 1944,
and 349, Guaranteed Bouda due September 1, 1851, were izsued, wilh the provision that each such
ainking fund requirement may be satisfied by delivery of Guaranieed Bonds of tho respactive
issues taken et thoir priucipal amonnt.

Tha Trustees of Chicago, Milwaukee, St. Pagl and Pacific Railrond Company own 26% of
the eapital stook of Chicago Union Station Company.

(Conlinued on page ¥7}
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LIABILITIES WITH RESPECT TC SECURITIES OF OTHER
COMPANIES—Continued

INDIANA HARBOR BELT RAILROAD COMPANY

Tat. Date ol Amount
Rate | Maturity |Cutetanding
General Mortgage Gold Bonds.........ooveeeeeein.... 4 9% (July 1, 1857 § 4,225,000
General Mortgage Gold Bonde..............ooivvrennieno.. 449 |July 1, 1857 5,000,000
Totel........ JOUUSTUUUTUNUUUUTN FOUTUTTOt AT s 9.235,000

Pursuant to an agreement dated April 13, 1811, between Chicago end North Weetern Railway
Company, Chieago, Milwaukee and St. Paul Railway Company (to the ohligationa ol which
Chicago, Milwaukee, St. Panl and Pacific Railroad Company has succeeded), The Michigan
Central Railroad Company and The Lake Shore and Michigan Southern Railwny Company (now
The New York Central Ravrond Company):

(1} GChicogo, Milwaukee, 8t. Panl and Pacific Railrcad Company and Chicago anc
North Western Rallway Company ore ohligated, each to the extent of 20%, to protect The
Michigan Central Railrond Company aad The New York Central Railruad Company on
their joint and several guaranties endorsed on the ahove mentioned $4,225,000 of 4%, Bonds
which had been issued by Indiana Harbor Beit Railroad Company prior to said agreement;

(2) Eogeh of said propriotary companics agreed, as between themeelves, to endorse its
unrestrieled joiut and soveral guaranty upon honds (bereafter ssued by the Belt Railrond
Company (but Chieago, Milwankee, St. Poul eud Pacific Railroad Comnany has not executed
any ondorseiment of guaranty upon the ahove mentioned $5,000,000 of 44% Bonds, whieh wers
issued =fter said agreement by the Belt Railroad Gempany); and

(3) _ Baid proprietary companies agreed, each with the other, in the event of default by
Lhe Belt Railroad Company, to advance and loan to the Belt Railroad Company, in proportion
to their respeetive etock holdings, among other things, to the extent nocessary, the pringipul of
ond interest on the above mentioned General Mortgaze Bonda.

Said agreement nleo provides that if any one o twe of the proprietary companies shall fail
to advance to the Belt Rnilrond Compauy its or their proportion ol the moneys whieh it or they
have agreed to ad vance to make np any deficit, the remaining proprietary companies ghal! provide
the money necessary to make good the amount, in the relative proportion of their stoek boldings.
If any three of the parties shall so fail to make such advanecs, the remaining fourth party raay, at
its option, advanese the total amcount, The making of such advances by the other party or parties
shall not relense Lhe parby or parties which shall 8o fail and the party or parties so {ailing will, npon
demsnd, fully reimburse eaid party or parties making said advauces in its or their place and will
indemnily and save them and each of them harmless from all loases arising therefrom.

The Trustees of Chicngo, Milwaukes, 8t. Paul and Pacific Railroad Compeny ovwn 20%, of
the capital stoek of Indiana Horbor Belt Railroad Company, the Trustes of Chicago and North
Western Railway Company owns 209, and The Michigan Central Railroad Company and The New
York Central Railrozd Company each own 30%.

KANSAS CITY TERMINAL RAILWAY COMPANY

Int, Date of Amount
Rate Maturity | Outstanding
Firat Mortgage 50-Year Bouds. ............................. | 4% |7an. 1, 1980 | $ 49,904,000¢

#Does not inelnde $606,000 of honds held in treasury of Kansas City Terminal Railway Co.
Under a certain operating agreement ns from time to time supplemented and modified, the
[ollowing companies are obligated to pay to the Terminal Company, or in case of defenit under the
mortgage to the mortgage trustes, in equal shares the prinvipal of and inberest or the ahove honds:
The Atchison, Topeks and Santa Fe Ry. Co.
The Chicago and Alton Railroad Company (Predecessor of The Allon R. It. Co.).
Chicago, Burlington & Quiney R. R. Co.
Chicego Great Western Railroad Co.
Chicago, Milwaukee, St. Paul and Pacific R. R. Co.
The Chicago, Rock Island and Pacific Ry Co.
The Kansas City Southern Railway Co.
Missouri- Kansas-Texas Railroad Co.
Missouri Pacific Raiiroad Co.
8t. Louie-San Francisco Ry. Co.
Union Pacific Railroad Co.
Wabash Railway Co.

In case of defaalt by any one or more of the proprietary companiee, the romeining propristary
companies {or company ) uot Ju defanit are obligated to pay a ratable portion {or the whole) of the
sum 80 in default,

The Truatees of Chicage, Milwankee, St, Paul and Pasifie Railroad Corapany own 8-1/3%
of the capital stock of Kansas City Terminal Railway Compaay, aad each ol the other eleven
proprietary companies own a like amount.

(Conoluded on page 28)
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LIABILITIES WITH RESPECT TC SECURITIES OF OTHER
COMPANIES—Concluded

THE MINNESOTA TRANSFER RAILWAY COMPANY

Int, Date o Amount
Rate | Maturity |Outstanding

Tunel, msa‘ $ 1,934,000

TFirst Mortgagn Bonds......cvoiiveriireeerm e | LLEA

Under the provisions of the Ly-laws of The Minnesota Transler Railway Company, which
said Company covenanted in it First Morlgage wonld not be reseinded, each of the stockholders
contributes its proportion, hased upon its stock owmership, to () a semi-annual sioking fund for the
above bonds equal to one-half of 1% ol the lace value of all the bonds issued under said Firat Mort-
gage, and {b) semi-annual inatallments of interest on the bonds. The ownera of the stock are:

Chicago, Burlington & Quinoy Railroad Co.

Tatrick . Joyes and Luther M. Walter, Trustees of the Proporty of Chicago Grent
Western R. R, Co, . .

Henry A. Scandrett, Walter . Cummings and George I, Haight, Trustees of the
Property of Chicago, Milwaukee, St. Paul and Pacific Railroad Company-

Frank O, Lowden, James K. Gorman and Joseph B, Fleming, Trustees of the Property
of The Chicago, Rock Island and Pacific Ry. Co.

Great Northern Ry. Co.

The Minueapolir & St. Louis . R. Co.

G. W. Webster and T, Chapman, Trustees of the Property of Minneapolis, 86, Paul &
SBaplt Ste. Marie Ry. Co.

Northern Pacific Ry Co.

Chicago, St. Paul, Minneapolis and Omaha Ry. Co.

The Trustees of Chicaga, Milwaukee, St. Paul and Pacific Railroad Company own 11-1/9%
of the capital stack of The Minnesota Transfer Railway Company and each of tho other eight pro-
prictors owna a like amount.

THE BT. PAUL UNION DEPOT COMPANY

Int. Date of Amount
Rate | Matarity | Outatanding

First and Refynding Gold Bonds, Series “A".......oooove s gg? ]"z.n i, %gﬁ ] H,Eg,gggﬁ

. May 1, >
Cloneolideted Mortgage Donde. ....ooooaviivin i { 4%‘; May 1 1944 100°000
I PUT I PPUEPPIY FRRE PP § 14,998,000

#Doee not include 252,000 of bonds held in treasury of The 8¢, Paul Union Depot Company.

The above mentioned First and Refunding Bonds are guaranteed as to both principal acd
intereat, jointly and aeverally, by endorsement by tho following compauies:
Chicago, Burlin&{ton & Quincy R, R. Co.
Chicago Great Western Railroad Company.
Chicn%g, Milwaukee and 5t. Paul Ry. Co. (Predeeessor ofC. M. 8t P.&P.R.R.Co.).
The Chicago, Rock Ialand and Pacifio Ry, Co.
Chicago, St. Paul, Minneapolis and Omaha Ry. Co.
Great Northern Railway Company.
The Minneapolis & St. Louis Railrond Company.
Minnespolia, St. Paul & Bault Ste, Marie Ry. Co.
Northern Paeific Railway Company.

Under an operating ngreement, as supplemented, each of the above proprietary companies is
obligated to pay its proportion, based upon stock ownership, of the principal al, and ite proportion,
based upoo user, of the intereat on, the above mentioued Tirst and Refunding Bonds, Under such
gperating ngreament, &8 supplomented, ¢ach of tbo proprietary comnpanies in also obligated to pay
its proporticn, based upon user, of the interest on the above mentioned Consolidated Mortgnie
Bonds. In case of default by aoy one or more of the proprietacy companies, the remaining pro-
prietary oompanies (or sompany} not sn default are obligated to pay the ratable portion (or the
whole) of the sum so in default,

Chicago, Milwaukee, St. Paul nnd Pacifio Railroad Company has not oxpressly assumed the
obligations of its predecessor Chicago, Milwaukee nnd St. Paul Railway Company under the oper-
nting ngreement or the guaranty, hut such agreements were not disnffirmed in the reorgenizaticn
proteedings of such predecessor eompany, and Chieago, Milwankee, 8t, Paul and Pocific Railroad
Company hns continued to make the payments thereunder.-

The Trustees of Chicago, Milwankee, Bt. Paul and Pacifio Railroad Company own 11-1/8%
of the capitnl stook ol The 8t. Paul Union Depot Company, and oach of the othor eight proprie-
tary opmpanies own o like nmount.
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PROTIT AND LOSS ACCOUNT
DeceMeER 31, 1340

Degirs
Debit balance at beginning of year........................ $165,628,808.47
Debit balance transferred from Inecome.................... 8,826,521.54
Surplus appropriated for investment in physical property.. . 34,152 .88
Debits from retired road and equipment................... 2,097,213.03
Miseellaneous debits. . ... o 278,500.28
Total Debits.. ...t i e e $177,765,286.20
CREDITS
Credits from retired road and equipment.................. % 4,240,06
Donations........ e e 34,152.88
Miscellaneous eredits. ............. .o 44,310.92
..... ,310,
Total Credits.. ... ..o iiiii i e % 82,703.86

Debit balance, December 31, 1940, carried to Genernl
Balance Sheet...........o $177,682,582.34

Eaa——————



STATEMENT OF PRINCIPAL AND INTEREST ON FUNDED AND UNFUNDED DEBT, WHICH HAS BEEN AUTHOR-
1ZED BY THE DISTRICT COURT OF THE UNITED STATES FOR THE NORTHERN DISTRICT OF ILLINOIS,

EASTERN DIVISION, FOR PAYMENT DURING THE YEAR ENDED DECEM

BER 31, 1940.

Authorized for Payment

Description of Payments Authorized by Court by Court
Principal Interest
i TDSCHICAGO, MILWAUKLEE, ST. PAUL AND PACIFIC RAILROAD COMPANY
NDS: ‘
Milwaukee & Northern First Morteage interest matured December 1, 1839, .. ... ... ... ...l ... e, $  47,632.50
EQUIPMENT TRUST CERTITICATES:
Series A:
209%, installments on principal matured July 15, 1936 and 1937, and interest matured January 15
and July 15, 1940.................... T $  215,600.00 16,170.00
Series C:
20% installments on principal matured April 1, 1936, 1937 and 1938 and interest matured April 1,
LA . e 531,400.00 29,238.00
ger_ies i):~1nterest matured February 1, 1940 . ... . o e e 45,620.00
eries b
209 installments on principal matured July 1, 1936, 1937, 1938, 193% and 1940, and interest matured
January 1 and July 1, 1940, . oo 167,800.00 45,450.00
Serles I
209, installments on principal matured July 1, 1936, 1937, 1938, 1839 and 1940, and mterest matured
January 1 and July 1, 1940 . .. 328,000.00 §8,560.00
Series G:
20% installments on prineipal matured July 1, 1936, 1937, 1938, 1939 and 1940, and interest matured
January 1 and July 1, 1040, ..o e e 66,000.00 11,992.50
Series H:
209%, instollments on principal matured July 1, 1936, 1937, 1938, 1939 and 1940, and interest matured
January 1and July 1, 1040, ... ... .0 . 44,400.00 8,032.50
Series J:
209, installments on principal matured June 1, 1636, 1937, 1038, 1939 and 1940, and interest matured
June Tand Dec. 1, 1040, ..o oo e 554,000.00 153,165.00
geries i{:—lnterest matnred May 1 and Nov. 1, 1940 on unmatured principal........ ..o o [ ool 34,681.50
eries L:
209%, installments on principal matured March 1, 1936, 1937, 1938, 1939 and 1940, and interest ma-]
tured March 1 and Sept. 1, 1940, . . oo e 283,600.00 83,043.00
*Series M~—*Principal and interest matured March 1 and September 1, 1940, ......... .. ........... 132,000.00 38,149.63
*Series N~—*Principal matured May 1, 1940, and interest matured May 1, and Nov, 1, 1940....., ... 12,000.00 2,497 .50
Series O:—Principal matured Sept. 1, 1940 and interest matured March 1, and Sept. 1, 1940..... ... 384,000.00 99.000.00
Series Pi—Principal matured Jan. 1, 1840 and interest matured Jan. 1 and July 1, 1940. ... ... .. .. 212,000.00 92,750.00
Serics Q:—Principal matured March 1, 1940 and interest matured March 1 and Sept. 1, 1940.. ... .. 177,000.00 71,906.25
Series R:-—Principal matured Aug. 1, 1940 and interest matured Feb. 1 and Aug. 1, 1940...... .. .. 128,000.00 62,400.00
Series S:—Principal matured April 1, 1940 and interest matured April 1 and Oct. 1, 1640.. .. ... ... 149,000.00 75,431.25
Series T:—Principal matured April 1, 1940 and interest matured April 1 and Oct, 1, 1940...... ... .. 128,000.00 55,680.00
Series UJ:—Principal matured Dec. 1, 1940 and interest matured June 1 and Dec. 1, 1940 ....... ... . 508,000.00 88,688.88
— -
L 4
OTHER EQUIPMENT OBLIGATIONS:
General American Tank Car Corporation Equipment Sublease, dated July 21, 1930.
Montbkly rental payments-—Jan. 1 to Dee. 1, 1940, incl... ... ... ... . ... 77,661.47 29,179.45
General American Trapsportation Corporation Agreement of Lease, dated April 27, 1940, o U T
Monthly rental payments Sept. 19 to Dec. 1, 1940, incl.......... ... . ... ... . T 2,513.07 1,410.09
Conditional Sale Agreements—Monthly rental payments assigned to First National Bank of Chicago: o T
American Locomotive Co., dated April 1, 1939—Jan. 1 to Dee. 1, 1940, ipel. ... 14,335.10 3,068.20
American Locomotive Co., dated March 1, 1940—Jupe 1 to Dec. 1, 1940, inel. ... 7 13,636.62 3,011.84
Electro-Motive Corp., dated April 1, 1939—Jan. 1 to Dec. 1, 19040, inel. .. ... .. ... ... 070 33.727.03 7.312.55
Electro-Motive Corp., dated Aug. 1, 1939—Jan. 1 to Dec. 1, 1040, incl. ... ... 77 7,144 76 1,5%8.96
Electro-Motive Corp., dated March 1, 1940—May 1 to Dec. 1, 1940, inel. ... ... . 77 46,205.69 11,949.14
Baldwin Locomotive Works, dated Marck 1, 1940—June 1 to Dec. 1, 1640, ingl. ... ... 3,494.31 780 52
General Electric Co., dated March 1, 1940—0Oct. 1 to Dec. 1, 1940, incl. ... ... ... "670.94 149.97
Whitcomb Locomotive Co., dated March 1, 1930—Nov. 1 to Dec. 1, 1840, incl......... ... . ... 254 88 82.66
Assigned o Continental 1llincis National Bank & Trust Co. of Chicago: 77 ’ ’
American Locomotive Co., dated Sept. 1, 1940—Nov. 1 to Dec. 1, 1940, inel..... ........ 3,122.63 649.64
Baldwin Locomotive Works, dated Sept. 1, 1940—December 1, 1940, ... ... .. ... .. ... " T 261.33
Assigned to New York Trast Go. I940 .
NO’I]‘EEIESC:trO-MOtwe Corp., dated Sept. 1, 1940 —~November 1 and December L1940 oo 1,004.73
Reconstruction Finance Corporation Loans—Intcrest matured Jan. 31, Feb. 1 Feb. 27, June 1, Jun
;,8’ gggg 22, June 29, June 30, July 31, Avg. 1, Aug. 27, Dec. 1, Dee. J16, Dec, 22, Dec. 20 and .'Dece.1
T i R O F
Tederal Emergency Administrator of Public Wurks Loan—Assigned to Reconstruction IMinance o 461,288.71
Co;poratloan_rmmpe_Ll matured Jan, 1, 1940 and interest matured Jan. 1 and July 1,1940.... .. .. 290,000.00 51,040.00
Continental Illinois National Bank & Trust Co., Loan, Balance of Principal installments and interest ’ T
toSept. 1,1040. ... ..o e e 740,000.00 0,036.22
Total C.M.8t. P& P R.R.Co.oooon o 5,256,566.50 | 1,732,852.52
CHICAGO, TERRE HAUTE & SOUTHEASTERN RAILWAY COMPANY
Dedford Belt First Mortgage:
Interest matured Janvary 1 and July 1, 1940, ... ... .. ... .. ... . ..., %  12,500.00
Soi‘t%‘em Indiome Fi}l;st Mortgage: L T 2,500.
nterest matured February t and August 1, 1040, ... ... ... . ... . .. .
Fiis o Rapmged Fepmary § gust 1, 1040 . 201,480.00
nterest matured June 1 and December 1, 1940, ... .. ......... .. .. ...
Tncorme Morioape CI040. 402,800.00
Interest matured March 1 and September 1, 1940, . .................... .. ... ... ... . . 316,800.00
Total C. T M. & 8. B Ry, Couevou.onn § 1,023,550.00
Grand Total e CI7TWTCE

*Includes interest payments due to exchange of temporary certificates at
annum, effective September 4, 1940, Serieg “M”? $109.83; Series "N” §307.50.

§ 5,256,566.50

$ 2,756,432.52

49, per annum into definitive certificates at 2%% per

ANVIWOD QVOUTIVY OTdIDVL ANV TAVd "I8 HIIAVMIIN ‘ODVOIHO 0F

T8 ANVAWNOD QVOYTIVY OIAIDV ANV I0Vd 1§ ‘TaINYMTIN ‘0DVOIHD



CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY
Fuxpep Debr UNMATURED, DECEMBER 31, 1940

INTEREST
Ly Ix Haxos Accruep DormNa
DaTE OF ToTaL TREASURY PLEDGED P or RaTE PAvanLE e
DE=cmIPTION OF SRCURITIES MATURITY o $ANY UBLIC % Cayor
t ring:
ﬁil"]f:féﬁh??St.lg.Ry.Co.—A May 1, 19891% 48,241,000.00). .. ... ..ol oo $ 48,241,000.88 §1 gan. g :}E{y s 13?3%3888
D Moo —CM&StP Ry Co-B, May 1,198 8950,000.00. . .......o..|cooieoinonns s,gso,oug.oo 44 Jun. & July [ 413,200.00
o Mise—CM.&StP.Ry.Co—C| May 1, 1989) 42,507,000.00. .. .....oofooeeenannn 42’097’880‘00 4? Jan. & July | 1916.860.00
e '_C'M'&St'P'Ry'COF% %%ay % %ggg %88888888 """"""""""""" %g'ggg’ooo‘oo 45 | JTen. & Ju1§ "712.500.00
Mige —C . M.&St.P.Ry.Co— a; , J000,000.00]. .. on s ,000,000. - & July ) 71230000
S Mice M &StPRy.Co G Maii 11089 11,212,000.00............ (H11,212,000.00(. .. ... ... o g .Lar;.ﬂ&& %uclty o
ST & Gary Ry Co. Ioi Mige.) April L1048 8000000000 iol i g | 6| ume & Deo. |
E ing Mortgage....| June ,608,000. ,000. ,665,000.000... .. ...
ﬁ: E‘r':n.? §£g?3§§§e. TR Fcb, 1, 1975 106,395,098.00]. ...\ oowoi|ooreee 106,395,006.00 5 | Feb. & Aug. | 5,519,754.80
Total Morteage Bonds. ... ... .. oohveivn s $269,003,096.00/% 943,000.00 $ 19,877,000.001%248,183,096.00 . .. .. .]. .. ..o $11,422,009.80
o & 18,025.00
gpment Trust Certificates, D..| Aug. 100400 e o oool g | Tan & iy PrecER
germent Trust Certificates, B.. OIaly 1, 19438 507000000 ... % 01,0000 4; Jow & Y 20,8000
gmoment Trust Certificates, F..JWJuly 1, 1943 98400000 ... 9 400000 4}3 Jan. & Ju) 1860.00
guipment Trust Certificates, G..|@July 1 1641 G7,000.000. .. ..o 25,800.00 4VZ Jan. & Ju@ 31037‘50
gupment Trust Certificates, H.. (July 1, 1941 A5.000.00]. ..o oe e 5 o S5.000.00 4 5 dan & T80
guipment Trust geriigcages, JK . %JNune ]1 \ }gﬁ 2,322,888.83 .......................... 282,M000 5 | June & Dec. 2250
ren Jertl es, K.. ov. 1, 564,000,000, . ... ,000. : oo
ﬁrtﬂeg% %ﬁﬂ Cgitiﬁggte:, L. |[DMar. 1, 1945 1,420,000.00. ... b - 1,420,000.00] 414 | Mar. & Sept. 66,030.00
Tﬂi?:"li Equipment Trust Gertit $ 5,810,000.00). ..o oriii o $ 5,819,000.000 ... $  323,785.00
e =T U PN y A .
:- R fan nA e O . '
ﬂl%;':tgrc;cllo(n}ollzgggf Notes o @Jan. 1, 1944]8 1,131,000.00[. .. oo $ 113100000 4 | Jan. & July §  45,240.00
= |
Totzl Fixed Interest Bearing.|..... ...« ... $275,953,096.00 % 043,000,00\$ 19,877,000.00 $255,133,006.000. ... .| oo $11,791,034.80
o ting t Bearing: . )
:'rerni?}lll:gﬁjtsgteéentel\/{ortggage Jan. 1, 2000 182,873,693.000. ... ... . .hooaiaeeees 182,873,693.00) 5 |®April & Oct. 9,143,684.65
Grand Total., .. ........ ... ... ovee . 18458 826,789.00|% 943 ,000,001% 19,877,000.00}%38,006,789.00\ .................... $20,534,719.45

Notes @ to (O on page 33.

¢
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CHICAGQ, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROCAD COMPANY
‘Nortes In Revation To Fuwopep Desr UUNMaTurRED DEcEMBER 31, 1240—SeE Pace 32

(DThe prineipal of Equipment Trust Certificates mature iu equal annual installments as follows, the last one in each case on date of maturity
gtated in the tablc on page 32.

Series E, July lst...............$189,000 Series J, June lst.................. $558,000
“OF Julylst...........L $328,000 “ K, November Ist............ $141,000
€ G July Lsb. o $ 67,000 « L, March Ist. .. ........... 3284000
¢ H,Julylst............... § 45,000

(@Pledged as security [or Reconstruction Finance Corporation Loans.

(&)Part of an lssue of $5,700,000 of which $3,000,000 hag been assumed by the Company and is outstanding in the bands of the public. $2,700,000,

not assumed arc pledged under Chieago, Milwaukee, St. Paul and Pacific R. R. Co. Firat and Refunding Mortgage.
(438,665,000 pledged as security for Reconstruction Finonce Corporation Loans.
()When declared by the Board of Directors.

(®Federal Emergency Administrator of Public Works Loan, assigned to Reconstruction Finance Corporation, matures $290,000 annually

to January 1, 1943, inclusive, and 261,000 on January 1, 1944,

(@ Total Indebtednese to Reconstruction Finance Corporation:

Registered Collateral Notes (See page 32)
Matured Short Term Notes (See page 17)
Long-Term Debt in Default (Notes) (See page 34)

..... $ 1,131,000.00
3,500,000.00
7,999,462.50

....................................... $12,630,462.50
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CHICAGO, MILWAUKEE. ST. PAUL AND PACIFIC RAILROAD COMPANY
Lowa-Tram Depr In Deratir, December 31, 1940

INTEREST o
DESCRIPTION OF SECURITIES DaTE OF PrLEnGED In Hawps Accruep DURING -
MATURITY oF Posuic Rate s YEAR— g
% __|Caanown o Incows | &
55
Equipment Trust Certificates: o
®S;ieg AL e July 15, 1937 $ 96,600.00 3 11,200.00 5 3 9,148.03 o
Seriea C...........c i April 1, 1935—April 1, 1938 543,200.00 19,600.00 514 25,»:192.50 E
SeriesD. .. ... Aug. 1,1935—Aug. 1, 1940 1,854,400.00 13,400.00 5 38,367.50 =
Series B oo e July 1, 1937-July 1, 1940 33020000 |0 oo 414 9.252.75 =
Series Fo oo July 1, 1937—July 1, 1940 656.000.00 |. - oo 414 17,958.00 b
Series G.. ... .. Julv 1, 1937—July 1, 1940 135,000.00 |...ovii e 414 3,66'8.25 é
Series H........... ...t July 1, 1937—July 1, 1940 90,600.00 ... ...l 414 2,463.75 E
Series J.. .. e June 1, 1934—June 1, 1940 1,132,800.00 12,600.00 5 33,945.09 w
Series .. ... e Nov. 1, 1936—Nov. 1,1940 417,400.00 5,600.00 414 7,719.75 -
Series Lo ..o Mar. 1, 1937—DMar. 1, 1940 568,400.00 | .. ..o 414 15,549.00 ;
e e O G =
L [ e (D$5,813,600.00 |@3% 2,400.00 ¢ 163,564.53 :
R S MR I A —
2
(®Reconstruction Finance Corpo- =
ration Loan (Seven Notes). .. | June 30, 1935 to Feb. 27, 1936)..............- $ 7,999,462.50 [ (B4 % 3290,855.17 ;
— [}
Bellingham Bay & British !
Columbia R. R. Co.: =
First Mortgage Bonds. . . .. Dec. 1, 1932 B% 301,000.00 |..oooormneea]e e e
Milwaukee&NorthernR. R.Co.: . _ =
(HFirst Mortgage Bonds, ... .. June 1, 1934 38,000.00 6,000.00 415 270.00 g
First Mortgage Bonds. . ... | June 1,1030 |l 9,111,000.00 41g 94,995.00 =
®Consolidated MortgageBonds | Junc 1, 1934 ®  20,00000 25,000.00 414 1,125.00 ;5
ConsolidatedMortgogeBonds | June 11,1939 fo.ecceeceeecccs 5,047,000.00 414 227,115.00 e
Total. e e $ 359,000.00 | $ 7,189,000.00 $ 323,505.00 g
Grand Total. ... .. ..ot R $6,172,600.00 $15,250,862.50 |........ .. % 807,924.70 ;
i ¥ i i i i i inci [ $5,813,600.00 ledged with the Continental Illinoi National =
oD aured Equipment Truat Gl enton, eenture Yo dly iﬁ?ils;‘ffa,vie’dc'&fﬁ‘ge %f?%%;‘ﬁ?ﬁ%‘%gssh cggmii%capeé‘ﬁg %Jedi%;tgg?;se Kﬁi%h&eﬁ‘iﬁfdg;%nfnfm =
7 ingi i 1 1 H ,000.00 of Series rii es, whi n Aug . .
Eﬁatgfi?%‘dg?gd%%gii? %% %Jne::t.l-ilgg;t[e? 3%2?&?&?&?]&;%%%2:?%904‘(1)t.sb%?nun]gg ;rr:a o‘; )éepéait with the Trustee under this Indenture to purehase the remaining matured

certificates of these series outstanding as of December 21, 1840, in the principal amount ol $62,400.00.
@—For total indebtedness to Re(é(;mtruction Fiua]r;ce CDPO{M;(;" see Note T on page 33.
@—Notes provide for interest at er anum. Present rate 475. . B
@—Bundsril’-ledlg:d not extended anadpbonds In Hands of Public n%t presented for extension under Extension Agreement dated May 31 1934,

(&—Pledged with the Reconstruciion Tinzuce Corporation [or loans. 3
()—Fledged with Trustee under . M. 8t. P. & P. R. R. Ce. First and Reflunding Mortgage-

c =
L ] L

CHICAGOQ, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY
TrusteEe' SECUrRITIES, DECEMBER 31, 1840

In In Hanps InTenest
DatE oF T
DESCRIPTION OF SECURITIES MATURITY oA TRES?'URY Prepeen P'a(gmc RaTE Pavasir Acgﬁgﬁgﬁgﬂ_ma
CoMPANY % uggfnno?}:;
Equipment Trust Certificates, M.. |(DSept. 1, 1947|3  877,000.00
qu:;pment Trust Certificates, N.. [(OMay 1, 1945 60:000:00 ¥ 8%8’88888 %%ié ﬁi?'g %ep‘f: i 3%324-63
E‘Eﬁgiiﬁﬁ %iiiiﬁ Sgrz_lggazea, g.. 8§ept. L ggg ZOOLOOD00 2,007000.00 4 Maz. &Sept. 93’888'38
qui rtificates, P.. |DJan. 1, 54400000 .. ' i an. : 80,040,
Jﬁgﬂigigﬁg %ﬁi: gerzggga:es: %. 81311&1'. % 1353 2:124,000.00| .. ... 3%88888 gi/f i{ﬁé %Si%lg ggggggg
i ertificates, K.. |QAug. 1,1052(  1,536,000.00(..... ... | 00l 1000, 54 |Feb. ' 400,
Equ_!pment %rust Certificates, S.. |(April 1, 1953 1,937,00000. .. ...l ... .o %ggg’ggggg gé ge?i.lg %l(l:% ?gﬁgggo
Equipment Trust Certificates, T.. (DApril 1, 1958 1792,000.00 ..ol 170200000 3 |Aprilé Oct.| (354,392, :
quipment Trust Certificates, U.. [@Dec. 1, 1949  4,414.000.00. ... .| .. 00 441400000 24 Jane & Deo. @77’930'25
Lo .
Tota U I $ 17,375,000.00|. .. ... $ 17,375,000.00 . ... .| oo $  554,938.75
Sefmed 134% Certificates of | Quarterly to Ccog;%g;rr}y
ndebtedness................... |(©April 15, 1044/8 5,000,000.00|.. .. .. U U $ 500000000 134 Jan. 15, 1941/  36,458.34
Continental Illinois National Bank
& Trust Company:
Prl(migsgséjry Note, dated March
1039, ® e $ 776178
Grand Total .................|............... $ 22,375,000.00]. ......... .o $ 22,375,00000|......0............ $ 599,158.87

{H—The prineipal ol jpment T Certi i i i i
e Lahlex;ahove]j:qmp ent Trust Certificates mature in equal annyal ingtallments, exeept Serics M, which mature gemij-znnually, ns follows; the luat one in cach case on date of matuarity

Seriea M Muarchlst.................. g ?gggg and September 1st, 356,000, except September 1st, 1947, which is $18,000.

. (l‘)\T Iéhutr lstb. ................... X
eptember lat. . -.3384,000, except Septernber 1st, 1946, which is $171,000
: P January dgb................. §212,000 ‘Series § April Ist = . . . ... 5148.000
Q Marchlab.................. $177.000 “ T April 1st 5123’000
T August lst.. . . $128,000 “ U December st ... . ... X

e - | o0 U Decemberlst ... ... £508.000, except D b ich i

@ttt e i 5 o1 v oot 04 won st by Jrtos i (i ol o B e T e, S

(O—Payable quarterly January 15, 184! to April 15, 1944. Quarterl ments i : & caoh: 1043, 376,000 ¢ i e Ly S8 Jedm , -
lo N . \ . ts in 1841, $550,00 PET: . ;

(®—Remaining quarterly installments due December 1, 1940, and Fse,blzﬂugry 27, 11941 of S?58,030mﬁ?;ﬁ?ﬁ;ﬁ?ﬁugflfegzgielr?bgérsfzi‘gfa each, and two pnyments in 1044 of $200,000 eacl
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DETAILED STATEMENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME
For THE YEARs ENDED DECEMBER 31, 1940 ann 1939,
RAILWAY OPERATING REVENUES
TRANSPORTATION 1940 1939 IncreAsE DrcrEase

Frelght. ... e e $ 05,113,461.03\% 88,622,160.443 6,491,300.89..............
L 8,100,380.73|  7,803,798.22|  206,582.51|..............
Excess baggage. . ... ... . 22,613.79 23,30069(.............. $ 686.90
]S;’lfffl%lrng;ﬁ:hmr PRI L LR ELRISIONS %gg,gggg %?45:,2%23 .............. 22,32’{22
PBEL. oo e e 3,184,283.78  3,112,376.13| 71,907.65|. .. ... .. T
Frpress............ R 1,570,700.80|  1,521,840.33 487860470, .
Other pessenger train. . ................. i 95,995.79 83,182.27 12,803.52). ... ...
ML, .. 112,461.42 115,995.37). ... ... ... .. 3,533.95
SWILCHING. oo oo oo oo 2,050.090.40|  2,654,756.77|  305,233.63)..............

Total trangportation revenue. ... ... ...............cc... $111,531,762.15($104,427,523.86|% 7,104,238.29|..............

INcIDENTAL
Dining and buffet. .. ... . i i e $ 577,387.03|8  576,155.81|% 1,228.22. ... ...
Hotel and restaurant....... e 12,083.50 12,829.31 15428 ..
Station, train and bosat privilegea. ......... ...l 23,657.93 25,415.51|........ .3 1,757.58
Parcel room. .. ... i 57.10 44.8( 1230 ..o
gzoragkgrelght .............................................. 22,825.;9 22,5064.19 261.30). ...l
orBge— AT AEe . e i i e 2,022.73 2,150.62(.............. 127 .89
%elmurra €. d telinhe T 2}?;502.09 198;032.06 17,470.03|. .. ...........
elegraph and telephome. ..... . ... ... ... . it ,771.32 16,102.81|.............. 331.49

Btoeyard. oo e 27,462.64 24,947 .26 2,5156.38..............
POWET - .« oo oo oo 75,552.12 73,786.94 176508 oo
Rents of buildings and other property...........ooooeevnionnn 12871209 127,363.61 U3agasl . oo
Miscellaneous. . .. ... ..o e 253,024 .45 238,028.43 14,996.02). ........... ..

Total incidentsl operating TEvenue. ........o.vvvveeeen... $ 1,354,058.58(8 1,317,434358  37,584.23. ... .. .. . ..

Jorwr Facoary

Joint facility—Credit..........cooiiiiiiiiii i $ 1,401,473.03|1§ 1,133,44297%  358,085.06|..............
Joint facxhty‘—.Deblt.. ERTTRPRPS LT R R R R PP RPRPP TR 2,610.18 8,010.68|.............. § 400.50

Total joint facility operating revenue. ............c..o.... % 1,488,867.85(3 1,130,432.208 358,485.56|............ ..

Total railway operating revenues. .. .. ......ovvvuenenn. $114,375,588.58(3106,875,380.50|18 7,500,208.08(........ ... ..

pepnpuo—OFsT ‘18 YHAWIOAA JENMO SHILIAAOES
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—ConNTINUED
RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAY AND STRUCTURES

Superintendence. ... ... . it i e
Roeadway maintenance
Tunnels and subways. .. .. ... i e
Bridges, trestlesand culverts...........c.coi i i
8 L

Ballast. L e e s
Track laying and surfacing. .. ....ovviven i an e innnns
Fences, snowsheds and signe. ... ......... ... o il
Station and office buildings................ ... 0
Roadway buildings.............c it
ater ShatIOMS. . . oot et e e e e
Fuel stations. ... ... et
Sbops and enginehouses
Storage warehouses, . ..................

Wharves and doeks. .....................

Coal and ore Wharves, . ...t it et
Telegraph and telephone lines, . ........cviiivenineinnnnannn.
Signals and interlockers. . ..o vet i e
Power Plants. ... i i e
Power transmission S¥SteImME. . ...\ veeey s e rnraeean e,
Miscellaneous gbructures. . ... ... i r et aei e
Roadway machines. .. ... .. ... iviiiieiiiiiiiaiiiiiiaenenn
Small tocls and supplies. .. ... ... i
Removing snow, ice, and sand. ... ool
Public improvements—Maintenance. .......... ... ... ...
Tnjuries 1O PerSONS. , . .o\ vur it e i e
BT o ot T
Stationery and printing. ...
Other expenses. .. ... ... c.oiieiieio it iiiainas

Right of wayexpenses..........c.o..ooii i
Maintaining joint tracks, yards, and other facilities—Debit......
Maintaining joint tracks, yards, and other facilities—Credit. . ...

Total maintenance of way and structures.................

1940 1939 INCREASE DecrEASE
1,380,015.38|3 1,317,818.54% 6219684 |..............
1,388,730.64| 1,828,320.04| ............. 439,599 .40

32,040.53 21,082.04 11,858.40(. ... L.
1,487,993.67 904,121.01 493,872.66). .............
3,115,310.46| 3,023,768.67 01,541.79(, .............

546,902.41 695,68L.090.............. 148,779 .49

S01.487.74|  1,086,684.14{. ... ... .. ... 195,196.40

270,738.81 438,486.18. . ... ... ... 167,747.37
3,136,765.13| 3,844.072.45|. . . ....... .. 707,307.32

163,720.50 221086.22|. ... ... 55,295.72

859,680.04 718,050.77 141,638.87[. ... ...

87,027.89 78,093.13 8,034.76(..............

180,611.80 195,923.031. ............. 15,310.23

138,791.77 109,568.68 20,223.09)..............

633,215.05 587,720.35 45485700 .. ... ... ..

1,672.39 3,308.89(.............. 1,631.50

63,258.90 27,785.18 35,473.72]. ...

.............. 21818, ... ... .. 218.18

209,454 42 316,679.37. ... ......... 17,224 .95

575,607 .42 493,151.12 82,356.30..............

20,513 63 18,517.51 199617 ...

146,970.46 95,807.75 5116271,

13,818.91 13,272.58) 546.33|. ... ...

268,444.10 236,013.69 32,4304, ... ... Ll

274,757.74 322946.09).............. 48,188.35

334,423.44 232,125.76 102,297.68(..............

484,464.78 229,449.16 255,015.62(. . ............

70,877.77 106,676.45(. ............. 35,708.68

98, 864.65 34,546.58|.......... .. .. 5,681.93

28 467.03 24'115.31 485172 .. ... ..

17.386.88 15,325.69 206119 ... .........

16,495.90 18,734.75. ... ... . 2,938 .85
1,268,354.83)  1,220,388.03 47,066.80(. .. ... . ......

239,924.9; 27668881, ... .. ... 36,761.87

$ 17,989,749.68|8 18,293,605.33|.............. $  303,945.65

e -
L ] -
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—ConTINUED
RAILWAY OPERATING EXPENSES—CoNTINURD
1940 1939 INCREABE Decrease
MAINTENANCE OF EQUIPMENT

Superintendence. .. .. ... . i e 3 822,399.21)8  800,017.40/% 22,381.81..............
Shop machinery..... ... i i e 619,111.66 525,502.64 93,609.02. ... ..., .
Power plant machinery.............. .. i i 127,581.08 96,324.63 31,266.45]..............
Steam locomotives—RePRIrS. ..o it i e 5,445,549.31  5,396,655.10 4889421 ...
Other locomotives—Repairs. ...... . ...t ii e 360,827.71 310,950.55 49, 877T.16). .. ... ...,
Preight train cars—Repairs. ... .. ... . i 4,223,016.74|  4,238053.74(..... ... . ... . 15,937.00
Passenger train care—Repairs. ... ... .. .l 2,128,743.95  1,843,456.98 285,286.97........ .. ..
Floating equipment—Repairs. .. ....voverr e, 16,401.31 9,161.30 721000 ... ...
Work equipment—Repaira. ... ..o i i 458,899.32 419,956.69 38,942.63|..............
Miscellaneous equipment—Repairs..........0ooovn i ann. 15,906.52 15,389.46 517.06). ... .........
Equipment—Retirements...... ... ... ... . o il 35,010.30 40,194.29(.............. 5,183.99
Equipment—Depreciation...............c.coo i 5,086,428.24|  5,792,974.16 193,454.08). . ............
Injuries £0 PETBODB. . ..ttt ittt e i 54,505.75 80,642.88|, ... ... ... 26,037.13
BN CE. . . . o e 39,461.14 43,409.86).............. 3,048.72
Stationery and pripting. 22,780.62 21,768.99 1,081.63..............
Other eXpenaeB. . ... it a it i e 43,681.67 38,758.66 492301, ........... ..
Maintaining joint equipment—Debit. . ... .....coooroeroi ., 175,508.66 159,393.96 16,314.70(. .
Maintaining joint equipment—Credit............ ... ... ........ 10,443.42 16,786.62|....... ... ... 1,848.20

Total maintenance of equipment......................... $ 20,560,360.77|% 19,816,654.67|8  743,715.10|..............

Trarric

Superintendenee.. ... ... . i e i e e $  664,502.281% 674,494.16|.............. $ 9,951.88
Qutside AEENCIEB. ... ..ttt i i i s 1,390,562.73| 1,392,01095(.............. 1,448.22
Advertising. . .. e e 414,953.34 387,607.95/% 2734539 ... ... ...
Traffic a880CiatlonS. ... ..ot i e e i 90,070.51 85,732.45 4,338.06..............
Industrial and immigration bureaus 51,429.12 50,254.87 1,174.25)........ ... ..
InmBuramee. . ... e 137.48 Q168 . ... 854.20
Stationery and printing.......coviivi i i 162,905.87 148,789.70 14,116 17]. . ... cvvnt .
Other BXpenSes. ..ttt e e e 210.35 108.00 102.35).. ... .. ...

Total traffic expenses............ ...t $ 2,774,771.68($ 2,739,080.76/% 34,781.02). .. ... ...
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RAILWAY OPERATING REVEN UES, EXPENSES AND INCOME—ConTmvuep
RAILWAY OPERATING EXPENSES—ConTmNUeD

Sup Transronmimon 1940 1939 INCREASE DrcrEASE

erintendence......................

Dispatehing trains. 11111111111 B HBS0MS oS gm0 TR G
Station employes...................0 U 5 na0'sanes| 5091 a08 15 gLt LTI
Weighing, inspection, and demurrage bureaus . ...... ... . ... '155:652.23| 160,878, HBS0A8.
Station supplies and expenses.......................... 357,332.20 325, L BRI 5,225.93
Yardmasters and yard elerks. ... ... ... . T 1,092,550.80] 1 07?’590.38 e RERTRE
Yard conductors and brakemen. . .. ... .l T 3,273.090.56 3’124’111'09 pr st INEIEEREEEE
%arg switch and signal tenders...... ... ... . .. . T '247.798.46 ’243’6'?2‘(833 142'?3?%; """""""

ATd NGINGMEN. ...\ 904  O0d bl
Yard motormen. 111111 e = R 128,670.16
Yard switehing, fuel............ . 00 Low0s 17| 10548880y ZrITRIE 24 061 98
Yard sw:ttchmc%lpower purchased : 22:737-59 Sy RIS 24,061.98
Water for yard locomotives. ... ... .. .. T 11168179 108 BB 086.94
Lubricants for yard locomotives. . ........ ... . T 27,517.95 2?,784.98 2B
Other supplios for yord Tpeumemgy | 111 21,517.95 21,466.02 6,051.93( .11
Enginehouse expenses—Yard...,,.. . . ... . T 564,092.08 577’593‘27 LAOTE. 3 501.1¢
Yard supplies and expenses. ... ... . .. T 73,555.75 66’508-82 """""""" 13,501.15
Operating joint yards and terminals—Debit. -\ .77/ 77 /71 117700083 1411 098 29 e SRR
%:Eg.{;mg_ joint yards and terminals—Credit. ... ...... .. . . . 1 7’6:908-41 '178.860 50 2’5123? """""""

OgInemen. .. ...,........ ’ ! ¥ st R R I
Train mogtormen. S $522,356.961  4,426,900.70 95,456.26. ...
ool poformen L A gl mala
et B 3 ) . . 20 . L
oo hower purchased 04556545 900,401.07|  oommamel
478,117.23|  478,630.53|. ... . AV 522.30
181,666.98]  169,849.66 11,817.33 ... ... ..
73,758.99 66,004.04 TI5498(. .. L.
€ -
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CorTiNUED
RATLWAY OPERATING EXPENSES—CoNTINGED
TransrorTaTION—Coneluded 1940 1939 IncREASE DecrEAsE

Enginehouse expenses—Train. ... $ 1,026,695.80|1%  996,406.60(3 30,289.29|..............

TERIOGN. L« 1+ eeaoesesaene e e e e et ae e 5.652,442.80  5,562,475.22 89.967.68 .. ..........

Train supplies and expenses. .. ...... ... oo 1,952,212.68)  1,857,542.64 04,670.04(..............

Operating sleeping ears. ... ... ... i 206,510.28 216,177.04|. ... .. .. 9,666.76

Signal and interloeker operation. .............. .. ...l 389,867.04 389,242.12 624.92). ...

Crossing protection. ... ... ... .. . 316,386.06 315,332.51 1,088.55). .............

Drawbridge operation. . ... .. ... ... .. ... 60,805.82 61,162.65).............. 266,83

Telegraph and telephone operation................ ... oot 279,882 .47 270,860.69 9,021.798). .............

Operating floating equipment.......... .. ... o 77,541.05 67,882.11 9,658.94|..............

Stotionery and Prigbiig. ..o v oo 156,254,958 163,90L.60). .. ... .. 7,646.12

Other eXPEDBes. . ...ttt it e e e 75,263.32 71,393.28 387004, ............

Operating joint tracks and facilities—Debit . ................... 536,051.58 536,228.27(........ ... 176.69

Operating joint tracks and faeilities—Credit.................... 256,993.16 264,387.84|. ... ... ... 8,894 68

YT 1T 14,812.76 24,443 10, .. ........... 0,630.34

Clearing WIBCKS. ..o\t te it et ae e e 53,002.51 57,469.36(........... ... 4,376.85

Damage t0 Droperty. ..o i i i e e 66,365.50 53,163.76 13,700.74| ...

Damage to live stock on right of way 37,196.02 55,805.60........... ... 18,699.67

Loss and damage—Freight . ........... 401,230.05 384,394.44 16,835.6L(..............

Loss end damage—Baggage. .. ........ 1,998.50 2,20245(. .. ... 0. ... 293.95

Injuries 60 PerBONS. . .. ...t e e i 368,303.95 305,803.631.............. 27,499.68

Total transportation expenses........ ... i, $ 41,202 552,22(% 40,267,212.62)$ 1,025,3390.60)..............
MisCELLANEOUS OPERATIONS

Dining and buffet Bervice........coviviieiiriiirrrrnenneaannans $  876,018.94/%  B64,768.31% 11,250.63]. . ... .........

Hotels and reataurants. . ... n o 22,652.29 2446792 ... ... .. ... 1,815.63

L U R 2137463 20.114.38 1,26095). . ... . .

Producing power 80ld. ... ... . i e 40,514.35 35,770.55 4,743.80. .. ...

Total miscellanecus operations. ... ...................... $  060,560.21|%8  945,121.16/% 15,439.05). ......... ...
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNCLUDED
RAILWAY OPERATING EXPENSES—ConcLupED

GENERAL 1940 1939 IncrREASE DECREASE
Salaries and expenses of genersl officers. .................... ... $  377,365.79 372,1
Salaries and expenses of clerks and attendants.................. 2,664:115:86 ’ 2,587:0’?3:32 s 7’?%33(% R
Eenera.l office supplies and expenses. ... _................. ... ... 170,167.08 137,109.45 33:057.63 R
I AW BXPEOBES . . ..ttt i e e e i, 304,105.13 354,502.85... ... ... ... b 50,487.72
Pnsul:ance ..................................................... 1,794.11 344234 ..., 1,648 23
Séents_lon.s ......... T 34,150.38 35,395.30|.......... o 1,244.92
o B.l tonery and printing............. o . 126,013.39 104,127.85 21,885.54..............
z.hua.tlon BXDEIBES. .. ... i 34,313.84 33,095.35 1,21849). .............
€T EXpenses..,........... et 85,269.40 88,171.86|.............. 2,902 .46
General joint, facilities—Dehit............ ... .. 0 111 90,276.90 88,838.06 1,438.84 '
General joint facilities—Credit, ............ ... .. oo .. . 2;823.6‘3 3:26‘4:49’ ........ PR 4.4084
Total general expenses. .................coooo oo .. $ 3,884, 748.25|8 3,800,744.12)3 84,004.13........... ...
Transpertation for investment—Credit. ... ........ooveenoo ... $ 292607918  351,608.44 .. .. .. $ 58,995 53
........ 4
Totel railway operating expenses. . ...................... $ 87,170,143.90|3 85,511,814.22|% 1,658,320.68......... .. ..
SUMMARY
1940 1938 IncrEASE Droresse
Railway operating revenues. ..................oiinn . $114,375,588.58/$106,875,380.50 %  7,500,208.08. ... ... . ... ..

Railway operating expenses

Net revenue from railway operations
Reailway tax accrials

87,170,143.90

85,511,814.22

1,658,320.68

$ 27,205,444.68
8.720,000.00

$ 21,363,566.28
§,207,000.00

$ 5,841,878.40
423,000.00

$ 18,485,444 68

$ 13,066,566.28

$ 5,418,878.40

[ -
L J &
COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES
For TH® Yrans Expep Decemeer 31, 1840 Anp 1939
RAILWAY OPERATING REVENUES
1940 1939
AMOUNT Prr CenT AMOUNT Prr CenT

Preight revenue. ... ... ..ot i $ 95,113,461.03 83.16 $ 88,622,160.44 82 92
PaBSeNEeT TOVOIUE, .\ttt e e et e it et §8,100,380.73 7.08 7,893,798.22 7.39
Other transportation revenue. ... ... ... ... uiuiiiiaieianin. 8,317,920.39 7.27 7,911,565.20 7.40
Incidental revenue. . ....... ... L 1,354,958.58 1.19 1,317,424 35 1.23
Joint facility Tevenue. .. ... ... oot 1,488,867.85 1.30 1,130,432.20 1.06

Railway operating Ievenles. . . . .............c..ueieise.. $114,375,588.58 100.00 $106,875,380.50 100.00

RAILWAY OPERATING EXPENSES

Maintenance of way and structures, . .............cc.ciiiiiia $ 17,989,749.68 15.73 $ 18,293,605.33 17.12
Maintenance of equipment. ............ ..t iiiiii i 20,560,369.77 17.98 19,816,654.67 18 .54
Traffic expenses. .. ... ... iiuine e e 2,774,771.68 2.42 2,739,080.76 2.56
TraDSPOTLALION EXPENSES. . . . ... eoverunee e aare e 41,292,552.22 36.10 40,267,212.62 37.68
Migcellaneous operations. . ... ... .. ... i il 960,560.21 .84 945,121.16 .88
General expenses.................... e e 3,884,748.25 3.40 3,800,744.12 3.56
Transportation for investment—Credit....... ... ............. 202,607 .91 .28 351,603.44 .88

Railway operating expenses.............cocoouieiiiiana... $ 87,170,143.90/% 76.21 $ 85,5611,814.22 80,01

RECAPITULATION

Railway operating revenues. ... ... oovvr v oraiienernvnnas $114,375,588 .58 100. 00 $106,875,380.50 100.00
Railway operating eXpenses. . .. .ucuuriseiiareraeeaarerincanan. 87,170,143.90 76.21 8b,511,814.22 80.01

Net revenue from railway operationa..................... $ 27,205,444 .68 23.79 $ 21,363,566.28 19.99
Average miles in operation during the year, including miles of

main track used under lease and trackage rights. . ............ 10,874.14). ............. 10,920.21..............

¥
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RATLWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
By MoNTHS FOR THE YEAR ENDED DecEmBer 31, 1940

Ramway Ramway |NerRevenuE| Ramwway Ramwway EqurpmenT Jomver NET Ramuway

1940 PERATINO OPERATING FROM Tax OPERATING RewnTa Facmwrry OPERATING

ReveNUEas ExpeEnsEs RAILWAY Accruals IxncoME DEs1T B3AL. RENTS Ixcome
QpERATIONS Degir BaL.
January.........[$ 9,167,751.98)$ 6,812,205.18/% 2,355,546.80/% 713,000.00$ 1,642,546 .80($ 230,144.82)%  194,670.00% 1,217,731.80
February........| 8,201,834.80| 6,376,413.46/ 1,825,421.34 677,000.00| 1,148,421.34 160,522.01 195,536.87 792,362.46
March.......... 8,525,600.44  6,557,017.36| 1,967,602.08  688,000.00| 1,279.692.08  176,244.60  217,522.81| 885,024 67
April 8,525,491.20)  7,044,025.22 1,481,465.98)  699,000.00| 782,465.98  153,381.37]  200,660.01]  418,423.70
May 8,958,867.74| 7,882,627.15 1,076,240.59 739,000.00 337,240.59 148,404.62 325,276.52|%  186,440.68
June,........... 8,6562,707.56 7,714,080.22 038,627 .34 721,000.00 217,627.34 171,152.57 201,002.09*  164,627.52
July.....oooo. s 0,454,961.73| 7,828,876.47| 1,626,085.26 736,000.00 890,085.26 162,934.31 244,360.16 482,790.79
August.......... 10,805,081.59 7,782,262.43| 3,022 819.16 765,000.00] 2,257,819.16 182,389.03 200,842.23| 1,365,587.90
September. . .. .. 10,712,409.80|  7,324,369.75 3,388,040.14)  741,000.00| 2,647,040.14|  174,866.03|  205,394.67| 2,266,779.44
QOctober.........| 11,308,098.64| 7,514,617.62 3,793,481.02 747,000.00 3,046,481.02 135,834.10 196,075.36| 2,714,571.56
November. . .... 9,734,284 41 7,030,141.06| 2,695,143.35|  734,000.00 1,951,143.35|  147,472.00  204,288.52| 1,609,382.83
December. ......| 10,328,489.60) 7,293,607.98 3,034,881.62  760,000.00| 2,274,881.62  186,395.41  205429.11 1,883,057.10
Total......... B114,375,588.68|% 87,170,143.90 327,205,444.68|$ 8,720,000.00($18,485,444 68(% 2,030,740.87/% 2,600,059.34|$13,845,644.47
*Deficit
. =
STATEMENT OF COMMODITIES TRANSPORTED
During THE YEARS ENDED DECEMBER 31, 1940 anp 1939
1940 1939
| Tons Tons

CoMMODITIES Per Per
C ADS Number cent of Canroans Number cent of

total total

PrODUCTE OF AGRICULTURE:

heat . 30,026 1,389,343 3.9 31,328 1,420,632 4.2

L) 21,537 980,372 2.7 17,679 761,550 2.3

OBb8. 6,248 216,664 6 7,988 274,063 .8

Barleyand rye................................. 16,105 6310785 | 1.9 18,601 TI0,486 | 2.3
U 319 10,979 |........ 199 6,186 |........
Grain, D, 0. 8o 41 1,388 ........ 67 2,067 |........

Flour, wheat 27,398 692,176 2.0 28,076 742,587 2.2
Meal,corn.................00.ns 196 5183 |........ 183 4858 |........
Flour and meal, edible, n. 0. 8 998 23,865 1 539 12,913 |........

Cereal food preparations, edible, n. 0. a......... 2,149 43,250 1 2,270 48,418 1

Mill products, D. 0. 8. ... ... o i e 18,306 447,603 1.3 19,101 449,408 1.3
Hay sndalfalfa. ........................ e 1,073 16,073 1 644 9,350 |........

s ZT T 1,873 27,580 1 1,973 28,934 1

Tobacco, leal.................. PR 1,079 16,516 1 1,122 17,205 1
Cottoninbales. ... ... .o e 5 e |........
Cotton linters, notls and regina. .......... ... ... 144 3,262 ........ 130 3012 ]........
Cottonseed. . ... ... ..o i 1 20(........ 1 22 1........
Cottonseed meal andeske...................... 338 8111 |, ....... 356 8,393 [........

Oranges and grapefruit, ... ........... e 5,761 103,185 .3 5,831 103,947 3
Lemons, limes and citrus fruits, n. o.e.......... 552 9,441 |........ 519 B,O908 |........
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STATEMENT OF COMMODITIES TRANSPORTED-—Continued
Donimng THE YEARS EnDED DEcEMBER 31, 1940 aND 1939

1940 1939
Tons Toxne
CoMMODITIES
CARLOADS Per Per
Number cent of Camronos Number | cent of
total total
Propyers oF AaricuLTurRE—Concluded:
Apples, fresh. ... ... ... ... ool 1,769 30,842 .1 1,894 28,437 1
Bananag. ... e 2,148 22,900 .l 2,238 23,951 1
Berries, fresh. ..........cooiiii 86 564 |...... .. 70 608 |........
Cantaloupes and melong, n. 0. 8................ 384 4,394 | ... .. .. 502 5,764 |........
Qrapes, fresh. ... ... ... ... ............... 1,122 19,024 .1 1,052 17,864 1
Peaches, fresh.......... ... ... ... ... Ll 760 10,400 |........ 771 10,499 |........
Watermelons........ A 194 2,462 |........ 234 3,019 |........
Pruits, fresh, domestie, n. 0. 8. .......... ... .. 2,185 35,159 1 1,601 26,521 1
_Fruits, fresh, tropical, n.o.s.................. 58 685 |........ 112 1,381 |........
Potatoes, other than sweet.................... 8,766 118,916 .3 6,410 111,130 .3
Cabbage............... 681 9,031 |........ 970 12,669 |........
Onons.........ooviiiiiii i 1,01 14,275 .1 1,763 22,640 .1
Tomatoes. ... i s 368 4,073 ... .. 411 4,490 (... ....
Vegetables, fresh n.o. s oo i il 5,153 62,071 .2 5,955 71,413 2
Besus and peas, dried. ... .................... 959 30899 | 1 847 28,316 | 1
Fruits, dried or evaporated.................... 659 19,435 1 509 14,958 1
Vegetables, dry, n.o.8........cooviio o, 126 1,683 |........ 138 1,829 |........
Vegetable-oil cake and meal, except cottonseed. . 5,581 135,404 4 3,919 91,835 .3
Peanuts,...... ..ot 806 12,628 (...... .. 818 12,329 | .......
Flaxseed..... ... v 2,800 116,709 .3 2,266 92,875 .3
Sugar beets. ... ...t 5,805 253,030 i 5,078 231,468 v
Products of agriculture, n.o.8................. 10,147 280,779 .8 10,610 301,828 .9
Total Produets of Agriculture. ............. 184,281 5,852,799 | 16.6 185,570 5,788,882 | 17.1
i
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durme ra® YEaRa ExnpED DEcEMmuER 31, 1940 axp 1939
1940 1939
Tone Tons
ConmoDITIES Per RLOAD Per
Cantoans Number cent of C ® Number | cent of
total total
Anmdars AND PropUCTS:
Horses, mules, ponies and asses................. 602 7,022 |0 ... 917 10,751 |........
Cattle and calves, single-deck 25,272 274,261 8 28,810 313,144 9
Calves, double-deck....................... .. 898 10,799 |........ 320 3,785 ... ..
Sheep and goats, single-deek.................... 1,408 8,268 |........ 1,282 7,565 ... ...
Sheep and goatas, double-deck 6,401 64,171 .2 6,112 62,191 .2
Hogs, gingle-deck. ............................. 21,039 150,181 A 19,628 140,923 4
Hogs, double-deek. . ... ....................... 12,746 167,048 .5 10,707 141,918 4
Freshmeats, n.o. 8. ..., 36,018 471,730 1.3 34,877 439,078 1.3
Meats, cured, dried or smoked.................. 1,769 29,908 1 1,377 22,0887 1
Butterine and MATEATINE. ... ovivnreeneronn. 112 1,301 |........ 51 642 ..., ...
Packing-house products, edible, n, o. 8., not in-
cluding canned meats...........c.covivinniann, 3,875 75,333 .2 3,315 64,334 .2
POUTY, HVE.... ot eianieeeiiieeieinss 337 20593 ... 536 4,202 ...
Poultry, dressed. . ........ ... ... ... ... ... 1,614 18,745 1 1,620 18,927 1
Bggs. 5,618 64,216 .2 5,217 59,588 2
BUEEET. ..o oo v 6,727 82,586 2 7,042 87,417 3
Cheese....... ... . i 3,551 52,758 2 3,721 55,208 2
WOOL. . 1,447 20,408 1 1,118 15,535 |, ... ...
Hides, grecn. ..o 4,447 110,307 3 3,824 93,945 3
Leather,, ... ... .. ... . . 458 7,802 |........ 526 8,927 |........
Fish or sea-animal oil .. ........................ 421 10,656 |........ 719 20,141 1
Animals, live, 0. 0.8, ..o s 8 88 |........ 4 5L |........
Animal produets, n. 0. 5. (other than fertilizers
and fertilizer materials)...................... 2,968 71,833 2 3,072 73,879 2
Total Animals and Produets................ 137,806 1,702,020 4.8 134,995 1,644,898 4.9
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BTATEMENT OF COMMODITIES TRANSPORTED—Continued
Dvuring ta® Years Enpep Drceuprr 31, 1940 awp 1939

1940 1939
CoMuonrrms Toxs Tows
CARLOADS Per | Carroavs Per
Number | cent of Number | cent of
total totsl
Pnf;gum oF Mings:
thracite coal. .. . ... .. ... 1734
BT Ve BOB . ce e et , 49,872 1 2,061 61,168 2
Bituminous soal................. T 171,836 8,272,047 | 23.4 154,526 | 7,445,136 | 22.0
TIOD OTB. . a0 ’832 353’2(1}3 1.0 93}? 321,952 1.0
Copper ore and concentrates....................| 64|  ar907 | 3 847 ...
Lead ore and concentratesé. R G% %’83'37, 1 263 33,202 1
Zine ore and concentrates.................. .. .. 1,043 58560 | 'S 213 7,956 ...
Ores and concentrates, n. 0. 8................... 1:131 51,904 1 ggg ﬁ”}gg 1
Gravel and sand (other than glass or molding). .. 16,835 1,0101898 29 18,390 1150558 1
Stone, broken, ground or crushed 7 : ot 3.3
) B OLHE OF Crushed. . ..vovean s ,368 414478 | 1.2 25,043 1,553,807
Stone, rough, n. 0. s............ , 1553, 4.6
By M OB 1,470 62,806 .2 2,292 100, 9
Stone, finished, n. 0. 8........_.... 1205 4247 : 0,997 3
Petroieum, crude ----- 1'388 43,5;'3 % %’ggg Z’?’égg 2
Asphalt -product or petroleum) . ’ ’ - ' 7 .1
Saﬂ (natural, by-preduct or petroleum). ... .. i,gég 1%5,592 4 3,206 117,790 4
Phosphate rock, crude "354 1221398 3 4,004 122,726 4
S ) Bogm 1w am)
Products of mines, n. o. & 5,409 280,834 8 5,718 255:30% é
230,420 | 10,979,528 | 31.1 232,419 | 11428608 | 33.8
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durivag tee Years EnpEn Decemper 31, 1940 anp 1939
1940 1939
Tons Tons
CoMMODITIES Per Per
Carvoaps Number | cent of | CARLOADS Number | cent of
total total
Prooucte or ForeaTs:
LOgs. . 61,939 2,420,697 6.9 45,860 1,802,109 5.3
Posts, poles and piling. - .........oooroo 5,488 160,935 5 4,980 134,428 P
Wood (fuel}........... ..o . il 1,724 54,407 2 1,842 58,662 .2
Ties, rajlroad.. ... ol 922 36,979 1 663 21,573 1
Pulpwood...........oovii i 7,801 285,629 .8 5,800 205,180 .6
Lumber, shingles and lath. ..................... 64,031 | 1,811,132 | 5.1 57,516 | 1,505,072 | 4.7
Box, crate and cooperage materials............. 2,227 47,689 1 2,007 42,335 1
Yeneer and built-up wood.................ovln 3,567 99,691 .3 2,564 69,425 .2
Rosin.........coooi i 502 12724 |........ 666 16,692 1
Turpentine. . ....vvi e iee e e 75 1,698 ........ 87 1,916 |........
Crude rubber (not reclaimed)................... 56 2,088 [........ 46 1,333 [........
Products of forests,n.o.9...................... 6,044 158,231 4 5,804 147,900 .4
Total Products of Forests. . ................ 154,466 5,091,900 | 14.4 127,835 4,006,525 | 12.1
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
During TEE YEARS Enper Decemprr 31, 1940 AND 1939

1940 1939
Tows Tons
ComMMODITIES Per Por
CARLOADB Number cent of Carroaps Number cent of
total total
MANUFACTURES AND MISCELLANEOUS:
Petroleurn oils, refired, and all other gasolines. . 73,807 1,971,475 5.6 76,088 2,042,605 6.0
Fuel, road, and petroleum residual oils, n. o. ... 23,791 710,553 2.0 22,564 689,671 2.0
Lubricating oils and greases, ,.................. 4,541 43,402 .3 4,949 102,668 .3
Petroleum products, n. o, a.. 646 14,391 |........ 647 14,661 |........
Cottonseed oil. ... . ... ... ... i i, 49 1,342 |........ 39 1,011 |........
Linseed oil. ... ... .. i 776 20,647 1 643 16,488 .1
Vegetable oils, p.o.8.............. ... .. 774 21,135 1 807 22,376 1
Sugar (beetorcane)........... . ..o, 4,675 183,366 5 4,79% 185,930 .5
Table sirupe and edible molasses.. . ............ 1,418 51,473 1 1,679 58,026 2
Molasses, blackstrap and beet residual.......... 408 17,631 |........ 346 14,645 [........
B 7o) T 3 1 1,944 106,661 .3 2,006 111,492 .3
Iron and steel, rated 6th claas in official classifica-

BIOM, D Go Bt v e v se e e e i 1,084 58,227 .2 1,012 52,555 .2
Railg, fastenings, frogs and switches. . .......... 508 25,316 1 449 21,696 ol
Caat iron pipe and fittings. . .................... 815 21,385 1 857 22,479 1
Iron and steel pipe and fittings, n. 0. 8........... 5,227 171,177 .5 4,240 142,987 4
Iron and steel: Nails and wire, not woven....... 2,200 55,916 2 2,292 59,625 .2

STATEMENT OF COMMODITIES TRANSPORTED—Continued
During e Years EnpEp Decevzrr 31, 1940 anp 1939
1940 1939
Tows Tons
CoMMODITIES RLO Per D Per
© ADS Number | cent of Caniorvs Number cent of
total total
MANUFACTURES AND l\glsc]:xlcn?msousﬁ—c()lntlinueg:
Iron snd steel, rated 5th class in official classifica-

tion, n. o. 5. (alsc tin and terne plate)......... 20,695 1,165,800 3.3 24,085 916,333 2.;
Copper: Ingot, matte snd pig.............. e 1,770 04,117 .3 1,249 63,;18 .
Copper, brass and bronze: Bar, sheet and pipe. .. 102 2775 | ... .. 33 18 |..... 5
Lead and sine: Ingot,pigorbar................ 1,582 76,923 2 1,03? 49,8%3 .
Aluminum: Ingot, pigorslab,..................| 8| 40 4.......0 L eg.......
Machinery aad bailera. ..o ool i 7,227 187,471 4 5,564 106,509 3
Cement, natural or Portland (bwlding).......... 18,923 630,235 1.8 20,584 714,663 2.1
Brick, common. ... ... ..ot i 2,093 70,776 .2 2,467 82,483 2
Brick, n. ¢. 5., and building tile................. 2,504 82,226 2 2,727 86,203 .3
Artificial stone, n. 0. 8.......... . .ol 504 15,620 |........ 697 21,769 %
Lime, common (quick or slaked)................ 2,336 65,175 .2 2,447 66,706 2
Plaster (stucco or wall) and dry kalsomine. .. ... 1,386 38,501 1 1,469 40,169 1
Sewer pipe and drain tile {not metal)............ 2,333 42,260 1 2,406 41,873 .4
Agricultural implements and parts, n. 0. &....... 10,576 154,886 4 8,705 128,503 .
Vehicles, horse-drawn and parts, n.o.8......... 41 8T |........ 44 611 \..... 5

Tractorsand parts. . ...... ... iiivieaaian.. 5,546 77,990 2 5,555 75,773 .
Railway car wheels, axles and trucka............ 188 4,563 |........ 189 5,162 |........
Automobiles (pagsenger)............cooiviiiinnn- 17,603 107,763 .3 14,532 86,221 3
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
Dorivg 8E YEARS ENpED DECEMBER 31, 1940 awp 1939

1940 1939
Tons
CoMmanITIES Tons

CARLOADS Numb Per CARLOADS Per
umber c:ggatlnf Number cent of

total

MANUFACTTRES AND MISCELLANBEOGS—Continued:
Autotrucl_&s ..................................... 1,625 11.831
Automobiles and autotrucks, K. D., and parts, ) 88 | oLl 874 6,248 1_.......
n. o.8...

e U 20,873 325,137 .9 14,062 040,744
%ﬁ%&%}; ael’;gl t_n-lfc.).tl-'uck tires................. 1,5?5 23,314 1 1,542 22:487 F{
Furniture, other than o 378 4,531 §..... ... 297 3,469 [..... ...
Beverages................., .. ... 1%’;85 333&32 1. % 13,%99 hareo :

OVETMEER. .. \ ) _ 387 404’854 15
e e e 1,924 89.656 ‘3 ’
Fertilizers, n. o.5......... 0001 4,602 132,934 | 4 5o sl 3
PrintE:lg pa[;)e};:a;._ FOITELELTIEISITLPPIRRTPe g,ggl 70,188 2 2,527 66,082 5
Alcohol, denatured or woed. ... ... ... " 905 67,004 2 3,211 73,567 2
Sul huric e o WO L 384 7,037 (... .. 371 7302
Explosives, n. o, 5. | o | 1ven| .t a| s |
Cotton cloth and cotton fabries, n. 0. 5.......... 103 %’géi """" " 8649 1.
Bagging and bags, burlap, gunny or jute.. . ..... 160 3185 |00 32 LA69 N
Canned food produets, n. o.s....... ... ... 20 876 89800 |1 a 208 4078
TObaCGO, ma.nufactured [JI'Od.UOt-S ............. }300 5,756 4 19;933 409,822 1.4
Paints in oil end varnishes...... ... ... . . . 1,363 40037 213 £327 ...,
Furnace slag............................ ... 13 - ! 122 87,594 A
-------------- 646 (........ 50 2,543 ...
&5
STATEMENT OF COMMODITIES TRANSPORTED—Concluded
Durmwg tee YEaRs ExDED DEceMBER 31, 1040 Ano 1939
1940 1939
Tons Towns
CoMMODITIES Per Per
CarLoADS Number cent of Canvoans Number cent (1)f
total tota
MaNUFACTURES AND MisceELLaNBoUS—Concluded:
Scrap iron and serapateel ... ... ... ... . ... 19,013 468,472 1.3 7,630 362,168 1.1
Paper bags and wrapping paper. ................ 4,634 113,082 .3 4,716 114,202 .3
Paperboard, pulpboard and wallboard (paper)... 9,387 213,220 .6 8,886 199,750 .6
Building paper and prepared roofing materials. .. 1,941 46,333 1 1,987 47,673 A
Building woodsork (millwork).................. 4,510 25,815 .2 3,823 71,426 2
Soap and washiog compounds. . ................. 897 18,624 Nl 1,155 24,727 1
Glass, flat, other than plate....... e 956 26,566 A 929 25,276 1
Glass: Bottles, jara and jelly glasses .......... .. 2,248 38,636 1 2,814 47,496 1
Manufactures and miscellaneous, n. o.8......... 109,598 2,086,661 5.9 96,327 1,757,110 5.2
Total Manufactures and Miscellaneous. ..... 453,500 11,111,026 | 31.4 420,047 10,297,654 | 30.4
GRAND TOTAL CARLOAD TRAFFIC. ... ..v.vn.... 1,160,482 34,737,273 | 98.3 1,100,866 33,256,867 | 98.3
AL . C L. Freight....oovvveie o aloee oot 583,654 1.7 oo 584,553 1.7
GRAND TOTAL, CARLOAD AND L. ¢, L. TRAFFIC..[............. 35,320,067 | 100.0 |............. 33,841,422 | 100.0
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56 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 57

MILES OF TRACK, DECEMBER 31, 1940 TRANSPORTATION STATISTICS
Not For trE Years Linpsp Decemsrr 31, 1940 anp 1930
Operated Operated | Total
I\gges ot;'i Roiu%: 1940 T 1939
wnedsolely..................... ..., .
Owned jointly............. ... 9’?3882 12.25 9”17%82 Average mileage of road operated—Total. . 10,874.14 10,920.21
Leaged... .............. ... . ...~ 32471 39471 Average mileage of road—Freight serviee . 10,866.33 10,912.40
Trackage rights. ................. 66843 668.43 Average mileage of road-—Passenger service 7,115.58 7,169.94
Total main track............. ... .. 10,854.17, 12.25] 10,366.42 Froight Traige . AT PILES
Additional main tracks: Ordinary (with locomotives)........... 14,723,437 14,545,636
Owned solely...................... . 890.00 15.32 a05.32 Light (with locomotives)............... 73,593 71,187
gwnetgl]omtly ......................... 9.75 70 10.15 Without locomotives.. ...........oooiilviiienenn.t, 644
eased. .. ... . 4558, .. .. ' ' .
Trackage rights. ... .. .. N RE ety Total—Freight traing. ............... 14,797,030 14,617,467
Total additional main tracks. .. ... 1,219.85) 1602 1,235.88 Passenger },T"(r&ii‘;f; Jocomotives) 10.004.743 10,024 407
Y;Bgd tl‘gcks1 aind sidings: Without locomotives................... 910,999 927,959
woed solely......0............... .. 3,190. i
%ewneilijomtly ,,,,,,,,,,,,,,,,,,,,,,,,, 18%3 4;;{? 3’%223 Total—Passenger trains.............. 11,008,742 10,952,366
B8Ed. . ... 212 ' 2. B
Trackage rights..., .. ... ... ... 458.%(7) """"" iéég? Total Transportation Service:
""""" : Ordinary (with locomotives)........... 24,818,180 24,570,043
Total yard tracks and sidings. .. .. 4,099.73 54.80)  4,134.62 Light (with locomotives)............... 73,593 71,187
Totala: “. Total (with locomotives).. ............ 24,801,773 | 24,641,230
8V€"neg1 so_le%fr ,,,,,,,,,,,,,,,,,,,,,,,,, 13,770.87 35.20| 13.806.16 Total (without locomotives)............ 910,999 928,608
wned Jointly............... ... .. . ) '496,
Leaged. ... .0.....................0" ggggg _____ 47.87 ggggé Grand Total—Transportation serviee. 25,802,772 25,569,833
Trackage rights.............. ... .. .. 1,441.33). ... .0 00 1,441.33 .
e Work traine. ..., 541,650 667,617
Grand Total all tracks. ... ... ... 16,173.76 83.16| 16,256.92 Locomorrve-MILES
A ea of Frlejight Trlnius: 4634
verage miles of main track in operation during the vear: rineipal . ... 14,814,415 14,634,359
*Owned solely............................ g o Y coo 971456 miles IE'EIE? """"""""""""""""""""" ’ggéiggg gg:g%’?
Qumed jointly.....LL L st Traan switehing. 00U astast | 150504
Operated under trackage rights. . N T s : 66330 « Yard switching. . ..., 6,048,177 6,320,314
Total average miles operated. . .. ... .. TSR TO AT ..o 24,151,112 |~ 23,485,624
. The lines of road owned solely and jointl - I’sssenger Trains:
in the following States: ¥ and Jolotly are located Principal. ... ... 10,004,743 10,024,407
L i Helper. oo 141,609 130,349
Hlinis..... .11 1006 e Light. .11 0 157,375 158,428
Towa. oo I 173370« Troin switching. ...l 2,364 5 258
SOta. ... 118582 «© Yard switching. . ...................... 492,822 482,310
g)c‘tjrttl}; [];)B.ﬁ(otta .......................................... 367.23 =« Total...... . ... 10,888,913 10,795,680
Missouria ObB. 1,7g§.79 « l tation Servi
BOULL. . 138,42 « T'rangportation Service:
Mlcfilgan ............................................... 17941« Prineipnl. ... o.ooot i 24,909,158 24,658,766
Idor}ln BB e 1,258.39 « Helper. ... ... ..o i 748,516 608,487
Washoimon 230.64 ¢ Light............oo 759,637 695,295
BLOD. ., 920,57 « I'rain awitehing.. ...l 1,483,715 1,516,132
Total maiv treck cwned sclely and jointly.......... 987398 « Yulrd S\i\ntchmg ........................ 3;,318,(9)32 3212(3'23“;
" T Total....o.oo o
*Includes .97 miles of road and 1.24 mil : idi . ; 3 : — —
80 Des Moiaes Union Ry. Go. but used by C. b o £nd sigings leased - Worl bring. ... ... 989,386 1,062,482

contract. ,
{Continued on page 58)




58 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

TRANSPORTATION STATISTICS -ConNTINUED
I'or tHE Years Enpep DacemsBrr 31, 1940 axp 1939

1940 1939
Car-MiLES
Freight Trains:
Loaded freight cars. ... ................. 436,986,309 410,720,188
Empty freight cars..................... 272,939,339 256,205,639
Pagsenper coachea............ ... ...... 611,357 476,014
Sleeping and parlor cars................ 216,015 126,294
Club lounge, dining, and observation cars 11,556 6,126
Businessears..................... ..., 44,970 53,268
Mail, express, and baggage cars and
combination cars other than passenger 2,738,381 2,843,136
Combination passenger cars (mail, ex-
press, or baggage with passenger).. . 1,083,561 1,102,653
Caboose....... ... ... ..o 14,619,838 14,222,160
Total Freight-train cav-miles......... 720,252,246 685,756,368
Passenger trains:
Loaded freight ears. ................... 759,814 522,372
Empty [reight cars..................... 15,912 18,206
Passenger coaches........... ... .. ... 19,311,698 18,500,844
Sleeping and parlor cars........ ... ... 19,597,255 20,383,837
Club lounge, dining, and observation cars 6,306,306 6,358,318
Business ears.............ooiii . 114,560 106,161
Mail, express, and bageage cars and com-
bination ears other than passenger. ... 24,751,910 24,616,140
Combination passenger cars {mail, ex-
press, or bagpage with passenger).. .., 1,734,934 1,784,609
Caboose. .. ... it 42,761 39,576
Total Passenger-train car-miles....... 73,035,270 72,330,153
Transportation Service:
Loaded freight cara. ................... 437,746,123 411,242 560
Empty freight cara..................... 272,955,271 256,223,935
Pasgsenger coaches. ..................... 19,923,055 18,977,758
Sleeping and parlor cars................ 20,214,170 20,510,131
Club lounge, dining, and observation cars 6,317,952 6,364,444
Business cars. ............. ..o oiul. 159,530 159,419
Mail, express, and baggage cars and com-
bination cars other than passenger. ... 27,490,261 27,459,276
Combination pagsenger cars (mail, ex-
press, or baggage with passenger) . ... 2,818,405 2,887,262
Caboose... ... ... .. o o 14,662,620 14,261,736
Total Transportation Service car-miles| 802,287 516 758,086,521
Work traing—car-miles................. 5,758,649 8,034,151
FrergRT TRAFFIC
Tons—Revenue freight. . .............. ... 35,320,967 33,841,422
Tons—Non-revenue freight. .............. 4,620,323 4,556,700
Tons—Total... ..., 30,950,200 38,398,122
Ton-miles, Revenue freight, Road service A|10,082,04%,615 | 9,224,103,643
Ton-miles, Revenue freight, Waterservice., 15,146,953 10,203,479
Total Ton-miles—Revenue freight., . A[10,057,106,568 | ©,234,307,122
Ton-miles, Non-revenue freight, Boad service| 1,468,356,066 | 1,488,232,255
Ton-miles, Non-revenue freight, Water service 704,123 965,321

Total Ton-miles—Non-revenue freight.

Total Ton-miles—Revenue and Non-
revenue freight. .................. A

1,460,060,730

1,489,197 576

11,566,257, 357

10,723,504, 698

Grogs Ton Miles:

Including locomotives and tenders. ... ..
Excluding locomotives and tenders......

32,109,659,787

30,184,297,747

28,160,255,230

96,325,862, 525

AuMounts EXCLUDED
A—Ton-miles on truck linea...............

81,400

{(Continued on page 59)
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TRANSPORTATION STATISTICS—CoNTINUED
For tae Years Expep Drcemser 31, 1940 anp 1939

1940 1939
Passenager TRAFFIC .
Revenue passengers carried—Commutation 2,172,714 1,992,809
Revenue passengers carried—Other. .. ... B 2,521,805 2,419,949
Revenue passengers carried—Total. .. ... B 4,604,519 4,412,758
Revenue passenger-miles—Cominutation . . 49 743,602 38,670,537
Revenue passenger-miles—Other.. . .....C 429’,870:167 406,768,397
Revenue passenger-miles—Total......... C| 472,613,769 445,436,934

REVENUES AND EXPENSES
Freight Revenue................... ... Di$

95,115,270

$ 88,623,648

Passenger revenue—Commutation. ... .. .. 370,206 336,233
Passenger revenue—Other. . ............E 7,735,173 7,562,557
Passenger revenue—Total. ... ... ... E 8,105,379 7,808,790
fPassenger service train revenue.......... 13,460,871 13,111,046
Operating TEVENUES. . .. ... vvvv i oiunn F| 114,304,440 106,806,605
Ogerating OXDENEER . vt e va e e G 87,000,374 85,448,638
Net operating revenues.................H 27,203,066 ,_.21'3,57_'967,
Net railway operating income ........... I 13,853,162 8,125,772
Averages PeER Moe oF Roap

Freight-trainmiles.................. ... 1,362. 1,340.
Pussenger-train miles.............. ... 1,547. 1,528.
I'ransportation gervice train-miles........ 2,373. 2,342,
Work-train miles,............ ..o ins 50. 61,
i'reight-train car-miles. .................. 67,111. 62,842,
Passenger-train car-miles................. 10,264 10,0?8.
Jreight revenue... ..ot et % 8,753.21 | 8,121.37
Pussenger service train revenue .......... 1,891 75 1,828.61
Operating revenues.................... ... 10,511.58 9,780.64
(perpting eXpenses. ... ........oiianinn .. 8,008.77 7,824 .82
Net operating revenues................... 2,501.81 1,855.82
Net railway operating income. . ......... 1,273.95 744.10
Ton-miles—Revenue freight—Road service| 927,158, 844 682,
Ton-miles—All freight—Road service. ..., 1,062,190, 080,964,
Revenue passenger-mifes......... ... ... 43,462, 40,790.
Amounts excluded:
[3-—Passengers carried on bus lines only. .. 15,715 14,149
{}—Passenger-miles on bus lines........... 518,195 411,052
D—Revenue from truck line operations.... § 1,809 8 1,488
[j—Revenue from bus line operations...... 4,998 4,392
I"~Revenue not assignable to rail-line

transportation service............. P 71,149 68,775
(i —Iixpenses not assignable to rail-line

transportation service.......... ... RO 70,770 63,176
[I-—Net revenue not assignable to rail-line

transportation gervice. ... ... ..o oo 379 5,509
| ~Net railway operating income not as-

nignable to rail-line transportation serv-

U3 RO 7,618 1,678

¢ Represonts revenue [rom passengers, mail, express, sleeping car and other

parnings in passenger trains.

(Concluded on page 60)



60 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

TRANSPORTATION STATISTICS—CoNCLUDED
For TeHw Yrars ExpEp DecEMBER 31, 1940 anp 1939

1940 1939
AVERAGES PER Tran-MmLe

Loaded f[reight car-miles—Freight trains.. 26.53 28.10
Empty [reight car-miles—Freight trains... 18.45 17.53
Ton-miles—Revenue [reight per Freight-

tralnmile... ... ... 682.38 631.73
Ton-miles—All freight per Freight-train

mile., . Lo e 781.66 733.61
Freight gross ton-miles, excluding locomo-

tives and tenders per Freight-train mile.. 1,803.10 1,800.99
Locomotive-miles—Freight trains...... ... 1.08 1.07
Locomotive-miles— Passenger trains. .. A 1.03 1.03
Passenger train car-miles—Pass. trains. . .. 6.64 6.60
Revenue passenger-miles per Passenger-

frain mile... ..o 42,94 40.67
Freight revenue per Freight-train mile.. .. |8 6.43 6.06
Pagsenger service train revenue........... 122 1.20
Operating revenues..,.................... 443 4,18
Operating expenses. . ..................... 3.38 3.34
Net operating revenues................... 1.05 .84
Averaces PER LoapED FREIGHT CAR-MILE
Ton-miles—All freight (revenue and non-

TEVEIUE) .. oot e e ee e e 26.42 26.08
Freight revenue.......................... % 21728 .21550

MISCELLANEQUS AVERAGES

Miles per revenue ton...................nn 285.87 272,87
Miles per non-revenue ton,. . .............. 317.34 326.81
Miles per revenue and non-revenue ton. . .. 289.52 279.27
Miles per revenue passenger—Comrau-

tation............ o 19.67 19.41
Miles per revenue passenger—OQther.... .. 170.46 168.09
Miles per revenue passenger—Total...... 100.67 100.94
Revenue per ton of freight................ 3 2.69 2.62
Revenue per ton-wnile of freight. .......... 00942 00960
Revenue per passenger—Commutation. . .. 17039 16872
Revenue per paspenger—OQther............ 3.067 3.125
Revenue per passenger—Total............ 1.73 1.79
Revenue per passenger-mile—Commutation 00866 00869
Revenue per passenger-mile—Qther. . .. ... 01799 01859
Revenue per passenger-mile—Total. ...... 01715 01773
Per cent empty of loaded freight car-miles. 62.35 62.30
Per cent revenue ton-miles of gross ton-

miles excluding locomotives and tenders. 35.86 35.08
Operating ratio. ......... .. ... ... .. ... B 76.20 80.00
A—Excludes motor train miles,........... 910,999 927,959

B—Excluding Revenues and Expenses not assignable to rail-line transpor-
tation gervice as shown by notes ¥ and G on page 59.
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WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY

GENERAL Balanck SHEEET a8 oF DeEceMBER 31, 1940

Assgr SioE
INvESTMBNTS:
Road and equipment ...................... $  347,992.13
CURRENT ASSETS:
Cosh. .o S 9,062.82
Treffic and car-service balances receivable... 376.32
Due [rom agents and conductors. ........... 16.78
Miscellaneous accounts receivable. . ......., 052.41
Material and supplies. ......... ... .. ..., 2,495 .64
Other current assets........................ 5.60
TOTAL CURRENT ABSETS. .. ....ovevennn.. 12,912 .57
DEeFERRED AssEeTs:
Working fund advances..................... 366.94
UxapJosTED DEBITS:
Insurance premiuing paid in advance. ....... 629,82
Other unadjusted debits.................... 620,49
TOTAL UNADJUSTED DEBITB.............. 1,259.31
GRAND TOTAL .+ oo ooeeeeieeinnenaanens $  362,530.95
LispiLITY SiDE
CarrraL SToCK:
Commeon stock............ ... L 300,000.00
Premium on capital stock................... 26,628.95
TOTAL. .o e % 326,628.95
CURRENT LIABILITIES:
Traffic and car-service balances payable.. ... 1,736.15
Payrolls and vouchers.... ... ... ... oL L. 3,359.59
Miscellaneous accounts payable............. 64.16
Other current liabilitles. ... ........c.ccvnt. . 11.31
TOTAL CURRENT LIABILITIES . . - .., ......., 5,171.21
UnansuaTep CREDITS:
Tax liability................ .ol 837.38
Accrued depreciation—Equipment.......... 2,047.49
Torat, UNADJUSTED CREDITS. .. ......... 2,884 87
CORPORATE SURPLUS:
Additions to property through income and
gsurplus. .......... e $  21,363.18
Profit and loss, credit balance.............. 6,482.74,
TOTAL CORPORATE BURPLUB.............. 27,845.92
GRAND TOTAL . . .ot it ertiannnencnrns $ 302,530.95
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WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY

IncoME AccounT, YEaR EnpEp DrcEMERER 31, 1640

I. OreramiNGg INCOME

Raiwway OpPERaTING INCOME:

Railway operating revenues.................coeeeiinn, §  18,988.88
Railway operating expenses. ...............cviiiinean,. 16,365.18
NET REVENUE FROM RAILWAY OPERATIONS... . .......... $ 2,619.70
Railway tax aceruals. .. ... .. o oo 2,024 01
RATLWAY OPERATING INCOME... ..........ovvveeav... [$ 585.69

ReEnTs Pavabre:

Toimt noiiity ronpe, o eance e b R
TOTAL RENTS PAYABLE, .. ..ooniit it iitainene iy k3 473.03
NET RAILWAY OPBRATING INCOME ........c.oooviernn,. % 122.66

11, OraER INCOME

Miscellaneous rent income......... ... ..ol k3 145.00

TOTAL INCOME . ..\t ot it et e e e § 267.66
IV. Fixep CHARGES

Rent for leased roads and ecuipment..................... % 441.48

NET INCOME (defictl). ... $ 178.82

Prorrr awp Loss Account—DECEMBER 31, 1940

CrEDITS:
Credit balance at beginning of year......................... E 6,656 56
DeEeprrs:

Debit balance transferred from income.................... & 173.82

Credit balance, December 31, 1940 carried to General
Balance Sheet. ... oo e 3 6,482.74
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CHICAGO, TERRE HAUTE AND SBOUTHEASTERN RAILWAY COMPANY
GeneraL Barancs Sueer a8 or Decemsrr 31, 1940

AgarT SIDE
InvesTMENTS!
Road and equipment.... ........ ... .....
Deposits in lieu of mortgaged property sold. .
Miecellaneous physical property............
Affiliated companies........................

TOTAL INVESTMENTS . .. .ovvvevneennnn .-
CURRENT ABSETS:
Special deposite....................ol
Rents receivable...........................
Other current agsets..............coivvo. ...
TorAL CURRENT ABSETS. . .............-.

DEFERRED ASSETS:
Other deferred assets. ...........oo oot

GRAND TOTAL. oot iiinn e careneen.

$27 607,057.30
1,500.00
940,518.33
2,505.00

$  1,143.64
187.50
266,920.17
508,842.75

$27,852,480.72

777,103.06

2,800,667.36
$31,439,251.14

Liasmwiry Siom
CarrraL Stock:
Common stock. ... ... .. .. ... ...
Leass, stock held in treasury—Unpledged.. ...

GovERNMENTAL GRANTE:
Grants in eid of construction...............

Lowa-TerM DEBT:
Funded debt unmatured....... $ 23,360,000.00
Less, bonds held in treasury 166,000.00

Long-term debt in defautt......§  350,000.00
Tess, bonds pledged ........ 100,000.00

Non-pegotiable debt to effili-
ated companies................. ...

ToTal LONG-TERM DEBY..................

CurrENT [IABILITIES:
Interest matured wnpaid ...................
Unmatured interest acerued................

TOTAL CURRENT LIABILITIES..............

Dergrren LIABILITIES:
Other deferred liabilities. . .................

UnapsusTen CREDITS: .
Accrued depreeiation—Equipment. ... ......

CoRPORATE SURPLUS:
Additions to property through income and
BUYPIUS. . o e

$ 4,300,000.00
127,005.00

$23,194,000.00
250,000.00

678,593.33

18 509,030.25

266,629.17

3 4,172,095.00

98,763.51

924,192,593.33

$  105,475.64
1,241,095 .23

775,959.42
861,782.30

59,756.71

1,347,400.87
$31,439,251.14
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CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY
TFunoep DeBr, DECEMBER 31, 1940
InTEREST
In
DaTE oF ToraL TreEasUrRY | PLEpGED Ix Hanps ACCRUED
DESCRIPTION OF BONDS MATURITY OF oF Puruic | RaTE PavABLE During
ComMpany % {(L‘EE
EAR
UNMATURED:
Southern Indiana Ry. Co., First Mort-

BABE ..o Feb, 1, 1951 |$ 7,287,000.00/. . .........|....... ... .. $ 7,287,000.00 4 | Feb. & Aug. |§ 291,480.00
First and Refunding Mortgage. ... . ... Dec. 1, 1960 | 9,573,000.008  2,000.00............ ©9,571,000.000 5 | June & Dec. | 478,550.00
Income Mortgage.,................... Dec. 1,1960 | 6,500,000.00) 164,000.00............ 6,386,000.000 & | Mar. & Sept. 316,800.00

TOTAL e oo $23,360,000.00($ 166,000.00. .. ... ... .. $23,194,000.00{. .. ...|... .. .. ... .. $1,086,830.00

MaTuRED UNPAD:
Bedford Belt Ry. Co., First Mortgage.| July 1, 1938 |$ 350,000.00........... (®100,000.00/%  250,000.00| & | Jam. & July |8 12,500.00
GRAND TOTAL.....coovivirinee] i, $23,710,000.00($ 166,000.00(% 100,000.00/$23,444,0600.00(......[......... .. .. $1,009,330.00

The rental for the lease of the property paid by C. M. 8t. P. & P. R, R. Co. includes the interest on the above honds.

(DIncludes §1,515,000.00
@Pledged with

pledged with Trustee under C, M, 8t. P. & P. R. R. Co. First and
Trustee under C. T. H. & 8. E. Ry. Co. First and Refunding Mortgage,

Refunding Mortgage.

$9 ANVJWOD QVOUTIVY OLAIDVd ANV TNV 18 ‘THAVATIN ‘ODVOIHD
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EQUIPMENT OWNED DECEMBER 31, 1940, WITH CHANGES DURING THE YEAR
ADDED . AnpED Remw
b Nurtt)lber TRED D Nur%ber
ecember 31 ecember 31
1939 || New Converted Reingtated |  Total Retired | Copverted £ popqr 1940
DESCRIPTION other classes
Ay Ay ] Py -] P Py Ay =1
5 2 s |2 3 2 e g 3 g a o 3 2 2 8 3 B
g% |l & || & 3 2 I T - T O - - O - A B - £ %
m H E Jul g o] :é: % 0:8 ] ‘r"a’ ul % o g 4] g o
g E | 8 |8 2 3 g 3/ 8| 3|88 |68 |35 ,68 g B
Locomorives OwWNED:
Steam—Cosal burning. . ................. 1,008 27 00 S W0l...... [+ 1f...... 99 |...... 1,009 27
Steam—Oil burning.,..............o. ... 1| P N DU PR S A A P A R N RPN DY P 76 .. oa
Electric.......ooviiveei e 6., ... ..., e 11...... A N 1o 20...... 20 -3 P
Gag electric. .. v L T | R P T R O I o At A O O P 2. ...
Diesel awitcher. .. ... ... ... .. ... T Bdl e - P 7 S U A (R O Y AR .. ) I
Diesel freight. . ....... ..o 2o 2 e 2
Total locomotives owned............ 1,239 27 46]. ... 1)...... S ... ... 47 1...... QB |...... EE Y 10LG...... 1,185 27
Revenve Frercer FQUIPMENT QWNED:
BOX CATB. ..o vt 26,532  898|| 2,105.... #92 ..., | =H R 2,197 | ..., 1,901 |...... 67 |...... 1,968 |...... 26,761 808
Automobie cara. ........... ool 5,257, ..l oo s T B P P 34 92 126 |...... 5131 [.........
Stock cars, single deck.................. 3,122 ... J A T PRI FUR P Sl 5l...... 3117 [
Stocls cars, double deck................. F210] D | I T ORI A FUURY R R 1. ..., 804 |.........
CoBlCaIH. .ottt e ##13,040 52511 87| oo 37 ... 83 8 58 ..., | 141 8 |##13,836 517
Orecarsa................. P 283 517||...... oo e ] 283 517
Tlat cars (includes 9 water cars, 2 well
carg and 2 transformer cars)..... ..... 4,260 178||...... L@@ 800 SO 50 |...... 74 25 16 91 9 34 4,220 144
Total revenue freight equipment owned| 54,199 2,118|| 2,142 .... H2 | ..., ... 2,284 | ... 2,008 33 | 233 912331 | 42| 54,152 | 2,076
Non-Ruven0E EquipMENT OWNED:
Locomotives. ... o vver i 4] | P e 1]...... ™ . ............ 1]...... 3 FARRTS IRV PR 1]...... 6. ...
Cabooge ¢ars. ... ....ovvie i 842 47 0215 I D DRI N PO 25 |...... 85 1 12 ..., a7 1 770 46
Officersand pay cars...........ooovvenn. 12 ]| I A PR PR RS ER PR S P P 1|...... 10...... 11 2
Derrick cars...........cooonn.. e 23 1 ool sy 3 DA U P U PR N 24 1
Steam shovels. .. ... A PP | S B O D T P I Y T | I
Wrecking ears and other company service
equipment. ... ..ol 2,712( 155 . 139 11 ) 148 11 [ 145 Tl 43 7 2,713 159
Total non-revenuse equipment owned. .|  3,606) 205 33.... 140 11 .. 173 111 231 §] 13 ..., 244 8 3,525 208
PagseNaErR EquipMeENT OWNED! ’
Coaches. ...........coiieiiiiiinnnn, F3275] DY | I oo e 1]...... 1...... 324 ...
Passenger and express ears............... 56 ... AU P PR I NI N EE R T RN Py 20 2 56 1
Passenger, mail and express cars......... 1. U P I DD R NI RN PP P PR O FE e 11 .
Gas electric motor cars. ......... ..o .. 170 s e AU S P e 17 | ... ...
Buﬁet*Cafe BT e o e e e ;| I | R U R PP P [P 3. 3(...... 13 (.........
Buffet lounging ears, .................... Ao RS D P A T T o o [ PN O
Open top observation eaxs............... 4. R T O S L I Y P P ET I PR P o .
Dining ears. ... oo iii i 30, T P o e e e O P 30 ...
Parlor ears. ... 7 I | B R T e e e Y I PR 38
Sleeping cars—Standard................. B+ S | I I PR PP PR PR PRI PISIY PN 10 |...... 0]...... 28 .,
S]eeFlng cars—Tourist. ... ... .. ... 23] D | I . §1...... ... {70 Y DA DAY PUPRRN PRPRUN PUIPRIS SR, 38 ... ...
Mail aportment cars.................... 80).. ... e R P DU PR PP DY PR R b I b I P Vi P
Express and tap room ears.. ... .. L] DA | P, N P T O O O o e e e P e e [ P
TOXPT@BE CATT. ..\ vv e atveaenaraennnns 2800 .. o 3 ... R AR IO RPN PRI PR PPN PP 283 ... ...
Posthl GATS. . ieet it (4] A | PR i BEPPTS PT FU T DR P R R 10 |.........
Total passenger train equipment owned 947 b s 9l ... el 91 T P 17 2 17 2 439 1
FLoaTiNG BQurrMENT OWNED:
Tag Doats. .. .oviii i T DU U RO IUUUUURE S U R P PR PO FPTU M R R 1.
Bargeg __________________________________ L1 | TR e R N PR EY FERREE) FERTIR) [RUETE FERERN [ERRR RN 5.
Total ﬂ(}ating equipment owned...... G......0...... T IR ETIER ST (AREEEY FERTENS PERETEY PRI FERLR) UL R FLL 6 ... ...
GranD TOTAL BQUIPMENT OWNED .......... 50,087 2,353 2,221].... 202 | 11 ... 2,513 | 11 (2427 | 41| 266, 1112893| 52| 59,8071 2312

#92 Automobile ears were changed to box cars. ) ] ] (™
£4Tncludes 45 gondola cars owned by the Milwaukee but subject to the First Lien
of the Scuthern Indians First Mortgage.
&2 Gondola cars acquired from Enterprise Railway Iiquipment Corapany and
35 covered hopper cars acquired from General American Transportation Corporation
under Agroement datad April 27, 1040,
G Mt enee werns ehinnged from coal s,
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