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HENRY A. SCANDRETT, WALTER J. CUMMINGS AND GEORGE I. 
HAIGHT, as stated in the repod for ~he  yen.r 1935, were appointed Trustees of the 
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entered October 17, 1935, amended November 29, 1935, effective on the first day of 
the month next succeeding the date of ra~iI1eation of their appointment by the Inter­
state Commel'ce Commission. Thcir appointment was ratified by the Interstate 
Commerce Commission on December 28, 1935, and the Trustees took title to and 
control of the property on January 1, 1936. 
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THE 

TENTH ANNUAL REPORT 

OF THE 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC 
RAILROAD COMPANY 

FOR THE YEAR ENDED DECEMBER 31, 1937 

To the Stockholders of Chicago, Mil-waukee, St. Paul and Pacific 
Ra.ilroad Company: 

1'he;e is submitted hercwj(,h on behalf of the Board of 
Dircdors a report concerning til<' opemtion of Chic[l,g:o, Mil­
waukee, St. Paul and Pacific Railroad by I-Imll''y A. Scandrett, 
Walter J. Cunmling:s, George 1. Haiv;ht., Trustees, for the year 
endcd Deccmber 31, 1937: 

The annual report [or the previous two years ha·s mentioned 
the Company's proposed Plan of Reorganization submitted on 
June 29, 1935 to the Interstate Commerce Commission in ac­
cordance with the requirements of the Bn,nkrlJptcy Act. 

Becausc of the many uncel'to.illties exjgting in the railroad 
situation, both with n"~I)('ct  to revellUUS unci with respect to 
expenseg, the Board of Directors, at lWl1.l'inp;f'. before the Interstate 
Commerce Commission held in June and September of 1937, 
represented to the Commission that it did not believe that any 
plan of organization could be worked out at this time with assur­
ance that it would be successful and do justice to the various clas­
ses of securities, particularly to junior creditors and stockholders. 
Accordingly, further adjournment of the hearings was requested. 
The Commission, however, denied such adjournment and closed 
the hearings. Thereafter the Committee representing the Group 
of Institutional Investors with which the officers of your Company 
had conferred in the development of the 1935 Plan, and which had 
favored that plan at the time of its proposal, obtained from ~hc  

Commission an order reopening the hearing conditiolwd 011 j(,8 

agreement to present a plan of reorganization. 

On January 10, 1938 that Committee ril{~d  n PI/Ill or H.i·­
organization with the Commission. AI: !;}1(1 hl·J1.rillll; ou (,linl. 
plan, February 1 to 4, your Company ~UI'iV:Nlt,lld  (\(II't.ILill Illodi­
fications of that plan and, believing thai. 1.111' III 1(!(II'(,nilll.iPH, whidl 
in .June and 8(~ptember  of 1937 ma(k~ rl",l'I'I'llll'II!, of (·f'ol'/r.lIlli:m.Lillll 
adviRll.hif~, hl.LVO been aggravated ~ill(~('  (.II/t!, f.,iml', Hllll 1;1111.1; it, iH 
(;tldn.y (WPll man' clear t.han it. WII.~ 1,[11'.11 f,1 III I. til> pllLIl Hhould lJr~ 

(~) 
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adopted until t.lw basic factors upon which it must be predicated 
can be marl' ccrtu.inly determined than is now possible, asked for 
a further adjomnment of the reorganization proceedings, par­
ticu\o,rly as it W!lR the opinion of your Board that it is no~ possible, 
in the light of present conditions, to feel any assurance that a 
capital scructure involving the fixed o,nd contingent charges 
contemplated by the Institutional Investors' Plan will prove to 
be SOllild. On the one hand, if, as the BOlll'd hopes, there is ma­
terial improvement, that capital ::;tructlll'e may result in serious 
injustice to junior creditors and scockholders. On the other hand, 
if there is not material improvement, it may be doubtful that the 
earnings will be adequate to support the capital stmcture proposed. 

The Plan of the Group of Institutional Investors excludes 
pnr.l:i<.:ipatioll by the pn~~ent.PI'ererred and Comm0!1 sto~kholders 

III JI,l' pruvoHI'd rN1Iw\,rwmtLOll. Among the modIficatIOns sug­
w),If'('d hy YOlli' IIwlrd waR Ollfl t.ll.'\t the pref'.ent Preferred stock­
ltoldol'l1 11<' IH'['lItitt,(\<! 1:0 pll.rl.idpa.k in t,he l'coffl:t\.ni:m,tion through 
!JIO ll.1I111anl'Ill., fol' oaolt prl'HI~llt HIIll.I>(~, of ollc-third share of Com­
!lIOIl Hl,lIdt of tho H.e')I·~/l.ni~ed  c;omp~wy  and of a warrant 
lHll.irl.lillll: th«U\ 1.0 !llll't:hmie two~thirdH shure of Common Stock 
of tile H,C()l'gltllj~cd  Company, and that the present Common 
stockholders be permitted to participate through the allotment 
of wa.rrants entitling them to purchase, for each present share, 
one~half  share of Common Stock of the Reorganized Company. 
The purchase price per share of Common Stock under the pro­
posed warrants to be $25 for five years, $37.50 fOr a further five 
years, and $50 for still a furcher (ive years. 

It is stated in the modjfications suggested that they are not 
to be considered in any sense ns a plan proposed by the Dircctors, 
or as approval of the Institutional Investors' Plan, even as so 
modified. 

'l'he holders of PrefelTed Stock of the Company have formed 
[1, Protoctive Committee, with NIL I-I. C. Ort.on, Chairman, and 
Mr. Robert E. Smith, Secretary, with office at. 123 Libcrty Street, 
New York City. This Committee has intervened in the re­
organization proceedings pending before the Interstate Commerce 
Commission. 

A further bea,ring on the Plan of the Gwup of Institutional 
Investors is scheduled for March 21, 1938 before the Interstate 
Commerce Commission. 

INCOME for the year available for fixed charges was 
${),8U)73/~,  as compared with $10,851,331 for 1936. 

Thmo was credited in 1937 accounts an amount of $1,523,755, 
1'(ljll'C1HlIllliiup; u. revr,rsal of accruals in 1936 of taxes accrued undr:r 
(lIIIl IIlxoitHI Tn.x A(~t, approved August 29, H135, in conn~lt}tif)ll with 
MHI 11.1~i1I'(md U.nliil'tllllcnt Act, which excise tax \\111.l'I J"(:pealt~d by 
1>1111 ('nl'l'il"'1I '1'II,xillV; Ad: of I!U7. J';limin:l,t,ill~~  rlliH ('!'I·e1il. ()'llltl 
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the 1937 results, income available for fixed charges for 1937 was 
$2,550,352 less than 1036. 

Fixed interest on funded debt outstanding in Hl;37, including 
interest on unpaid matured funded debt, accounted for as interest 
on unfunded debt, amounted to $13,496,733, as compared with 
$13,447,812 for 1936. 

Other fixed charges, consisting of rent for leased roads, 
interest on unfunded debt and amortization of discouut on funded 
debt, amounted to $1,405,587, as compared with $1,455,942 
for 1936. 

The net deficit after fixed charge::; for 1937 amoWlted to 
$5,077,586, as compared with $4,052,423 for 1936. 

RAIT.iWAY OPERATING REVENUES fol' 1937 amounted 
to $107,062,276, a decrease from 1936 of $1/179,810, or 1.4%. 

A comparison of operat.ing revenucs of Chicago, Milwaukee, 
St. Paul and Pacific Railroad with those of a.1l CI:tss 1 railroads 
of the Northwestern Rcgion, excluding Chicago, Milwuukr.c, St. 
Paul and Pacific R.ailroiLd, for the years 1936 and HI;)?, and show­
ing the percentages of increase or decreasc, follows: 

Northwestern 
Percentage Region Perccntap:C' 

of Decrease Excl ue! i 11 g: of 1n(\l'('atll' 
Year C.M.St.P.&P. C.M.. St.P.l~P. 

1937 $107,662,276 1..1 $;{OH,f,87,70n '1.:1 
1936..... . . . .. 109,142,086 :lli:l,ilOD/JOS 

Operating expenses for the ycm 1m7 were $87,ll~17,(Ht1,  aH 
compared with $85,2<i4,354 for 1936, an increase of $1,893,090, 
or 2.2%. 

The following tabulation shows railway operating expenses 
(excluding depreciation charges) and the percentage of increase 
over 1936 for this Company, compared with all other Class I 
railroads in the Northwestern Region: 

NOl'thwcstcl'lJ 
Percentage Region Percentage 
of Increase Excluding of Increase 

Yoar C.M.St.P.&P. C.M.St.P.&P. 
1937 $ 81,657,607 2.2 $ 261,633,015 ~ 

I .•
r:
) 

1936.... . . . . . . 79,884,390 243,428,443 

FREIGHT REVENUE for 1937 amounted to $88,57li,457 , 
a decrease from 1930 of $2,\)83,925, or 3.4%. This dccr<~fl,se  iH 
the result of a sharp decline in traffic beginning with the f:dl 
months of the year and the termination of thc cmergency freight 
charges with 1936, as mentioned in last year's report. In ad­
dition, revenue from the haul of iron ore, fOlmerly classifi<!d :l!'\ 

fr('i~ht  rev~nue,  amounting to $648,728, since Ma.rch 15, 1037. 
haR IU'<'11 ine1uckd in .Joint Facility Revenue account in nc(.~ordl\lll:(' 
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with a rulillJ.!: of lihe Commission in connection wit.h the so-caUed 
Mcnominl'(' Ii'oll Range Ore Pool with the Chicago lind North 
Wl'S!;el'lI Hailway Company, explained lWI'c:tftcr in t.his report. 

Tju' following tabulation shows the amoullL of freight revenue 
for the yent's 1936 and l()37, in compnriso[) with the freight 
revenue of all Class I rnill'oli,ds of the NOl'Unvc::;f,l'j'n Region, 
excluding C. M. St. P. &, P, R. H., ftHe! comparative p(~rcentage  

of increase or decJ'ea,9(~  from 1\)3(j: 

N() rt.h west.ern 
Pc rce n tage lkgio n Percell tage 

of Decrease Exclwling of Increase 
Year C.M.St,P.&P. C.lVLSt.P.&P. 
10::!7 $ 88,576,4.57 3.3 $ 309,271,041 4.2 
[\l:\G .. " .. , .,. 01,5liO,382 2!16,944,849 

'I'lli' nVI'mv," I'P\'(\IlUI' !WI' tOil of freight in Hl,'37 was $2.50, 
n:-l lIClllljlll.l'l'c1 wil.h ~'~.:'1:1 ill lO;{Ii. The twcr:w:e diskUlce haul in 

In:l'i WIlI'1 :.d7·1 IIlill'~l, a~\ ('(I1l1pal'l'd with 267 lllile~ in 19a6, and 
1·110' II \'I'l'np;(' J'(\YC'lloIll' pM !.Oll Illi IlJ ill tn:H was !J.14 mills, as com­
pan'li wiUI OAFi 1111111-\ ill 1!l:W. 

/\. "b:I.I.C I IIH'll1. :-;howill~  the increases and decreases in 1937, 
:1,(0; ColllpLJ.r(Jd with 1936, in revenues and tonnage by general 
olasses of commodities, follows: 

Revenue Percent Tonnage Percent, 
+lnorel1se +lnc1'0aRC +Increasc + [ncrease 
-Decrcas0 -Decrease -Decrease -Dr-crease'Products of 

Agriculture $- 3:33,82,5 - 2 GO -- 279,3.52 - ,j .18 
Animalsand Products ­ 2,125,94'1 -20. gO - 267,400 -·11.56 
Products of Mines... ­ 1,30G,58G - 8. 1!1 --1.,00'1,506 - 7.g.'j 
Products of Porests. _+ (1)04,030 + 4.60 - 48,813 - 1. OG 
:Manufactures und 

Miscellaneous..... + 733,138 + 2.04 + 719,9G1 + G. 57 
LCl:is Carload 

Merchandise, , . . .. - 454,738 - 7.40 + :39,417 + 6.10 

Late in 1937 the Intcrstate Commercl' Commission gnl.l1ted 
Dortain freight rate increases ill response to the carrierll' petition 
known as Ex Parte 115, mentioned on page 9 of last year's report, 
These increases were ma.de effective on November 15, 1937 on 
some commodities unci on December 20, 1937 on ot.hers, ~tlld  it is 
estimated that, based on 19;37 traffic, the additional annu<l.l freight 
revenue will amount to 81,71G,000, 

On November 5, 1937 the caJTiers tiled their petition known 
11:'\ l;~x Parte 123, requesting authority to make a general increase 
or 10//;." except on charges for protective service to periRhablc 
1'1'l1i,,;III, and Rubject to certain specified maXirl'llltn iJlcl'ea~c:"  OJ) 

wllwl, ('Oh;ll, litmber, sugar, fruits and vegetableR. On lVIlll'ch R, 
111:11'1, 1:lw 11Il;(molj;a,te Commerce Commissiotl (til tlOIlII ced i.l,i"J 
df\III~llllll ill t:h is (':ILHl\ Il.nd J1:rn.nt:NI inr.l'(\~.i'1f'H of 10/:1, ()II (:nl'i,aj'll 
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commodities, 5% on others, t1,nd no increase on bituminous coal, 
lignite, coke and iron ore. But in making such increases, all 
cCi'ective increases ill Trans-Continental rates authorized late in 
1936; t,he flat incrcase made upon cotton e Ffecti ve July, 1937; 
general commodity rate increases made effective early in 1937, 
and those authori~ed  in Ex Parte 115, efTective Novembel' 15 
and December 20, 1937, are considered as a part of the increase.':> 
now authorized. As a result of this decision the Railroad's 
annual freight revenue will be increased approximately $5,031,000 
or 5.47% on the basis of tho 1937 traffic. 

The pooling of the C. &; N. W. Ry. ;wd C. M. St. P. & P. 
R. R. iron are traffic from the Menominee Range-mainly from 
the vicinities of Iron River, Crystal Fu'][s and Iron Mountain­
to docks at Escanaba, Michiga.ll, which I1n.H been under cOllsider­
ation since 1!J33, and which was provid('d for ill contruct between 
the pa.l'ties, datod April 11, 1935, n.pPl'oved by (',he Board of 
Directors on MarcIl 21, 1!J35, was approved by tlw Inkrstate 
Cotntnr-n~e  C'ornrnission by ordcr of Noycmlwt' 18, !\.J;Hi, und was 
pu~  in to effect on Mnrch 15th or thiR Y(:I1I'. 

A suit to enjoin nne! set aside t.he order of the Interstate 
Commerce Commission was instituted by the Escanaba and Ll1,[.:O 
Superior Railroad Company. The Dist.rict Court sustainrd t;!1(; 

order of the Commission. From thi" dcciHion, tIl(' 1~8('atlI1hll.  (l.lld 
Lake Superior Hailroad Company uppcah~d  to 1',lll) Nllpn:ul\, CCllll'!: 

of the United St!tli(,S, and on Fd)nw.I'Y 2R, Jl);.~8, I,I\(: :-)1l)ll'l·ltIl' 

Court affinnecl thc decisioll of tho lowet' ( ~out'1..  

PASSENGER TRA.IN lU:VENUI';, Wllil:lt itl(tlltt!l';1 mil.il, 
express, Rice ping cal' and other (·f),n1inw.; Oil jlaH~I·,tlg()J'  tmilll:i, in 
addition to thc revenue from passenl!:()!':> carl'ied, ill ]9:.)7 amounted 
to $13,499,493, as comparcd with $12,965;119 in H)36, an increase 
of 3534,OH, or 4.1%. 

Revenue from passenger traffic in 1937 was $8,285,704, an 
increaRe of $788,70G, or 10.5%, over 1930, 

EfTcetivc October lG, 1937, first class round trip passenger 
fares on 'Western l'f.l.iJroads were increascd fJ'om 2 cents to 2;} cents 
pel' mile. Ef1'ectivc hnuary I, 1038, the round trip coach fare 
was increased from 1.8 cents to 1.9 cents. These changes, in 
addition to other minor changes, wore made in the hope of ill­
creasin~  pmlsenger revenue, 

A tabuln.tioTl showing for the years 1936 and 19;37 the ])11.1'.­

senger revenue of yoUI' Comp:wy and that of all othet' Class I 
railroads in the Northwestel'll Hcgioll, excluding C. M. 81;. 1'. & p, 
R. R., and the increase as compared with 1936, follows: 

Northwestern 
Percentage Region Percenta[l;0. 
of Increase Excluding- of I ncreUi'!(I 

Yel1l' C,M.St.P.&P. C,M.St.P.&P, 
[9117 .... ,., .. ,$ 8,285,70<1 10.5 $ 26,142,616 G.B� 
I!l:Il';. . . . . . . . . 7,4-!l(j,fl98 24,4,7.2,8(j~
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Excludill~  commutation passengers, the average miles per 
l'CVCmill pltHH1:lll-!:er c..'ilTied in 1937 were 164, as compared with 158 
in ID;"l("j; t.Jw aVCrll.!!;fl revenue per passen~er  in 1937 was $2.93, as 
compared with 82."81 in 1\)36, and the revenue per passenger per 
mile in 1937 was 1.79 cents, as compllred with 1.78 cents in 1936. 

OPERATING EXPENSES for the year 1037, as compared 
with 1936, increased 81,893,090, or 2.2%. 

Maintenance of Way and Structures decreased Sl,191,642, 
or 6.4%. 

Maintenance of Equipment, exclusive of depreciation charges, 
increased $854,392, or 6.0%. Depreciation charges increased 
$119,873. 

Tn\fr-i<: (:Xp('lISC'i-! illcr('nH~d $148,570, or 5.8%. 

'1'1'11.11.'1[101'1".11 (ill'lI ('X Pl1l11-1PH ilWJ'(':lfjud ~l  ,4-83,042, or 3.7%. 

Ji''l'nij'ilil, lind pmIH(III!l;I'1' LI'lI.llHjJlII'I.:vf:inn train miles decreased 
·1:W,.llm, PI' I.r>l%, alit! yun! ~nviel:hing  lo(:ownt[v0 tniles decreased 
("I '"I,e,,-, . (") '" I ('I

). p' ",oL.Il ()l .q' Il)' 

M iH(:lIllltllCOUH (lpemtions, which include dining and buffet 
I-iNvi.(:e, iIienmsed $11 a/ouo. 

General Expenses increased S385,978, or 11%. 

On March 4, 1937, fow·teen organizations representing 11011­

transportation service employes, asked the steam rail carriers to 
increase the wages of such employes 20 cents an hour, to guarantee 
full time compensation for all regularly-assigned forces, and two­
thirds full time componsation for all stand-by forcrs, to become 
effective April 16, 1937. On March 22, Hl37, the five org<1,niza­
Hans representing transport<1,tion service employes made a request 
for an increase of 20% in the pily of such employes, to become 
effective May 1, 1937. 

The Committees representing the railroads und the Corn~  

lllitu'cs representing the organizations were unable to agree and, 
following a strike vote, the National Mediation Board proferred 
its s(~rvices,  which were accepted. AR a result of slIch mediation, 
agreements were entered into whereby fiO increase of 5 cents an 
hour was granted to the nOll-transpor~ation  service employes, 
effective August 1, 1937, and an increacSe of 44 eents per clay was 
granted to the transpor~ation  service employes, effective October 
1, 1937. These wage increases resulted in added operating 
expenses of $1,304,000 from their effective date to the end of 1937. 
On the basis of the 1937 forces, the annual a,dded operating 
('XpON10S will amount ~o  approximately $3,685,000. 

UAILWAY TAX ACCRUALS in 1937 amounted to 
·~Ill'/O  I,:lrlr" IlH Gompared with $8,135,000 in 1936. Tl10SC amountR 
hltlllllbi Houild Re<:mity Unemployment Taxes and tn,x(~s  011 [l,l1<":ounL 
01' Mill HII.Il'I'oll.cl HJ',tlrellH,mt Act. amounting, in HKW, 1;0 .j$:.!, O1.l!.), 70·1 , 
IUIlI, in Ilmll, til :$2,(j·1O,l:1I, nil irWl'l~iL~:  of $!\I:el,O'7:1. 'I'lLl' Ina7 
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accruals also contain a credit of $1,523,7.55, reversing charges 
made in 1936 due to the repeal of the Excise Tax Act of August 
29, l(l35 referred to previously herein. All other taxes in 1937 
amounted to $5,625,406, as compared with $6,088,869 in 1936, a 
decrease of $46:~,'16;~. 

EQUIPMENT H,ENTS fur 1937 were $2,493,488, as com­
pared with $3,334,094 for 1936, a deere,lse of $840,606, or 25.2%. 

OPERATED MILEAGE: The operated mileage at the 
close of the year, compared with the operated mileage of the 
previous year, was as fo119WS: 

1937 1936 
Miles of road , , , ' 11,024.97 11,114.67 

. Miles of additional main tracks .. 1,205.23 1,200.85 
Miles of yard tracks and sidings.. IJ ,266.37 JI,,:309.72 

Total Mileage Operated 
(pnl-!:p 55) , ." lG,496.57 IG,u25.24 

n.ATE; OF RETURN: The rate of return earned for the 
year Hl37 on investment in ruad and equipment, including ma­
terial and supplies and cash, at the beginning of the year, was 
1.2%, as compared with 1.3% earned for the year 1936. For the 
entire Western District the average rate of r0tlll'Il for ]\)37 WfLH 
1.71%, as compared with 1.88% for 1930. For tI}() Nol'thwcst~rn 

Region, in which this Railroad is gL'OlIpcd, (;hc rat.o of rl\tul'u fOr 
1937 was 1.90% as compar0d with 1.9J% f())' J[);Hi. 

FINANCE: On D0cf'mlwl' :U, H);~O  the bld:L1\(;(; due on l;}w 
Company's note to The Railroad (:r(ldit COI'pm,'!~tion,  dated 
June 27, 1934, was $562,545. There was also a Dote, dated May 
29, 1933, with a balance due in the amount of $920,000, making 
the total balance due The Railroad Credit Corporation for loans, 
$1,482,545. This llililroad's share of the distributions made by 
The Railroad Credit Curporation under the MaTshalling and 
Distributing Plan, 1931, during 1937 was $166,171, which was 
applied in reduction of the note dated June 27, Hl34. A further 
reduction of $30,000 was made by payment hom funds of the 
Milwaukee Land Company, leaving the amount unpaid as of 
December 31, 1937, $366,374. The note dated Ma,y 29, 1933 
was paid in full during 1937 from funds of the 11.ilwaukf'o Land 
Company received from timber sales and paid to The Rnill'ol1,d 
Credit Corporation in accordance with agreement dater! Ju~y  27, 
1932 and supplemental agreement dated June 27, 1934. 

The balance of the advances by your Company to The Rail­
road Credit Corporation, subject to distribution in accordance 
with the Marshalling and Distributing Plan, 1931, as of De­
cember 31, 1937, was $498,513. 

AR of January 1, 1937, Equipment Trust Certificates SeriCA 
lip" WOf(~  iHflllCd in principal amount of $3)80,000 a.nd sold ltj, 
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102.55 +% of pf~r. They bear interest at 3}% from JaIllH1ry 1, 
1937, payable semi-annually, ~nd  will mature serially in fifteen 
annual instalilIlents of $212,000 ea.ch. The proceeds from the 
Bale of these- certificates llm bein.a; applied to the pl!I'chase of 
thirty freight locomotives and one passenger !ocomotiv<', of wh.ich 
fourteen freight and the one pa.ssenger locomotive were received 
and placed in service during 1937. 

As of March I, HJ37, Equipment Trust Certificates Series 
"Q" were issued in principal amount of .$2,055,000 :lnd sold at 
100.067 +% of par. They bear interest at 3t% from March 1, 
1937, payahle semi-annually, anel wi II mature serially in fi Fteen 
annual installments of $177 ,000 (~(t(;h.  The proceeds from the 
sale or these certificn.t.cs W(:n' :tpplind to the construction in the 
shops at Milwnllk('(~,  hy tho 'J'r\l:;fJ'l':-, itS Builderg, of thirty-three 
pI1.Sf:\ell~f'1'  fT:l.ill <'lI.l·:!. livl' hllllc!rNI hllPper coal cars, and five 
)lHlldn'd ald,oltlllbi If' ItH rs. 1111 (If which w<~re  constructed and 
phl.(:l'd in f:I'I'\'i('j' ill H):~7,  

A;-; of AU~llKI.  I, l!n7, 1':qllipllll'lIl, Trust Ccrtific:.l.tes Series 
• 1 U" Wl'n' iSKued ill principal alllount of $1,!J20,OOO nnd sold at 
102.rf·' +% or P:II'. Tlwy Iwa.r interest at the rat,e of 3i% from 
August 1,1937, payable semi-annually, and will mature in fifteen 
annual instaUments of $128,000 each. The proceeds from the 
sale of these certificates are being applied t,o the cost of con­
structing in the shops at Milwaukee, by the Trustees, as Builders, 
one thousand 70-tOll Gondola cars, of which three hundred were 
completed and plncod in service ill 1937. 

FEDERAL RETIREMEKT ACT: HdCl'cnce to the Fed­
eral Rctiremcn t Act was made in the last annual r(~p()rt.  While 
the ca~c  WitS pending in the Court of Appeals of the District of 
Columbia, prompted by the sugf.!:estion or the President of the 
United States that the railroads and their employes rcach an 
undcrstll.ndinp; on the question, a committee or railroad officers 
and 11 committee of railroad labor executives were eom;tituted 
and, after conference, came to an agreement on bills to be offered 
in Congress as a basis for new laws. The result was the passage 
of the Hailroad Retirement Act, as amenrled, approved June 24, 
1937, and the "Carriers Taxing Act of 1937," approved .June 29, 
1937. The new taxing act repealed the prior taxing ad of ,lugufit 
29, 1935 and canceled the taxes levied under that act. 

Under the "Canien; To,xing- Act of 1937" the Company pays 
into the Treasury 01' the United States graduated percentages of 
all wages not in excess of $300.00 for any calendar month 
paid by the Company to any employee for services performed. 
These percentages started with 21% on January 1, 1937, and 
will inC\'I'ase one-quarter percent every three-year period to 
()1\(\PlId1l'I' 31, 1948, after which the rate remains conHlilJ.IIC at 
a~%.  1\11 \1l(:(Jrn~ tax at the same mtcs applic~  {Ill 1.111' (:Olll­

(llllltml,jofl of 11.11 ('mployccR and is deducted by I,h<l ClIlll(llllly lLIld 
pll,id hy it, inloo jo,)u' T},(~fLSlll'.v of thll 1111it(~d  S/.nLt'K, 
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INCOME 
The following is a condensed income account for the year 

1937 as compared with 1936. 
CONDENSED INCOME ACCOUNT 

YlJAR l<JNDED DECEMDElU 31, 1937 

COMPARISON 
WITH 1936 

YF.AU 1937 +Increase 
-Decre!l.se 

RAILWAY OPERATING INCOME: ~ 

Railway operating revenues .................. ' ... $107,662,276.04 S- 1,479,810.24 
Railway operating expenses .......... , .. , .... , .. , . 87,137,444.51 + 1,893,090.17 
Net revenue from railway opera.tions. , . , .. , .. , .. , _$ 20,524,831.53 $-- 3,372,900.41 
Railway tax accruals: 

Socinl Security and Rllilroad RetircUlent 
Aets-Taxes.. .. .. .... .. .... _..... _ _...... 1, t~5,!H9.00 - 910,1.82.00 

Other Tnxcs ............ , ..... _... , ..... , . , .... 5,625,400.UO - 4G3,463.00 
RI1i1wI1Y opcmting income ............... , ........ $ 13,703'J7G:S3 $- 1,999,2.55.41 
Equipmcnt rents-Debit blliunce....... _..... " ... 
Joint r:l.cility "<lots-Debit l.mIlloee .... __ . _.... , ... 
Net raiLwuy operating incomc ................ _... $ 

NON-OPEll.ATlNG INCOME: 
Rents from lense of road and equipment...... , . _. _$ 
Rents received-Other (net after expense.~)  , .. , .. , . 
Dividends on stocks ............. , .. , , . , , . , ... ' . , . 
Income from funded sccurities: 

Interest on bonds, notes and certificates, , .. , . - , . 
Interest on ad Vll.nces to oJJiliuted comJlfll1 lCK, ..•. 

Income from unfunded sccuri tics, aDlI I1<:OOUO tK, .. , . 
I naome from Rinking and other rOKcrvc rlIl\d1> , .. , .• 

Release of premiums Oil funded debt .. , .. . .. ,.", 
Miscellaneous income............................. 

840,606.14 
487,952.37 
670,696.\10 

328,7G8.31 
:H,r,a\J.90 
G2,ROO.OO 

J,125.99 
2,284.19 
6.777.07 

35,000.00 
723.12 

1,254.08 
Total ...................................... $f;I:i'4, G4CC62 $- 324,940.08� 

2,493,487.\12 ­
2.479,327.13 ­
8,790.661.48 $­

IOS,1l9.62 $-­
566,714.85 + 
:320, !ian.r.o -

Xa,!W2,11Il 
lIi,~11  ,IllI -I­
:!,I\~o.1l7 ­

:lr,,1I00.00 + 
72il,t21 -I­

2.7iJR.7H + 
Net railway and non-operating income............ $� 

DJilPUCTIONs: 
Rents paid-Otber ............................... $ 
Miscellaneous tax accruals........................ 
Miscellaneous income charges ..................... 

TotaL ..................................... $ 
Income available for fixed charges ................ $ 

FTXIW CHARGES: 
Rent for leased roacts and equipment ...... , .... _. , $ 
Interest on funded debt-Fixed intel'<lst ... , .. , .. , . 

ofInterest on unf\lO.ded dcbt ............. , .... , , .. , . 
Amortization of discount 011 funded dcbt ... ' , .. , .. 

9,925,301.50 $-- 995,636.98 

29,593.65 $+ 1,092.74 
29,787.31 + 4,307.31 
41,187.13 + 25,560.44 

100,568.09 H 30,960.49 
9,824,733.41 $- 1,026,597.47 

1,109,651.85 $+ 1,«0.06 
12,876,193.74 37,207.83 

888,773.05 43,m)} .51+
27,701.25 - ll.:l2iL3G 

Total fixed chargcs .................. , , . , ... $ 14,902,319.89 $- C434.5fj 
Net income before deduction for interest on Con­

vertible Adjustment Mortgage Uonds [deficitl . . , .. $ 5,077,080.48 $+ l,O~5,1(j2.91  

Contingent charges: 
Interest on Convertible Adjustment Mortgage 

Bonds (5% accrued) .................. , .. , ...... 9,143,081..65 ., .. " .. ,." .. , 

Net income (deficit) . ........................... , ... $ 11,.,221,271.13 $+ f ,OBo, 16£.9J 
Debit balance traDsferred to Profit and LOBS ...• , .•. $ 14,221,271.15 $+ 1,0£6,10S.0J 

+lnoludes 8620,538.81 interest accrued on matured funded debt, J;CO paKe 34. 
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CAPITAL STOCK 

On December 31, 1936, the share capital of the Company 
consisted of 1,193,073 shares of Preferred Stock, par value $100.00 
per share, and 1,174,060 shl1l'es of Common Stock, without 
par value. 

There has been no change during the year.� 
The Capital Stock outstanding as of December 31, 1937, was� 

as follows: 

Preferred Stock 1,193,073 Shares $119,307,300.00 
Common Stock 1,174,060 Shar~6  (No par value) 

t"UNDEn DERT 

Funded D(1bt ()lltsj:n.l\dinl\· ill t.!H1 lin,nds of the public as of 
De~8111bel'  :l'l, 'I \):~7, alllllllllLI'I! t,n $1H l,lO~I"H.'jJ .95, which is an in­
cJ'(~af-i(~  of .$-1 ,!i07, I :Iii. !)!J I)VI'l' Um!. out:-;I,n,nding as of Decembel' 31, 
Hl:=lfl. This d if'f('1n~n('(1 iN 11xplninml lUI follows: 

DECln:MH': : 

Equipment l.'l'ust Certificates paid as follows:� 
Series A x$ 323,400.00� 

({ C x 541,000.00� 
({ D.................. x 371,600.00� 
II E x 101,400.00� 
II F x 196,800.00� 
" G x 40,200.00� 
" H x 27,000.00� 
" J.................. x 335,600.00� 
II K x 82,400.00� 
" L xx 114,600.00� 
" M................. -# 132,000.00� 
" N.................. If 12,000.00� 
" 0.. . . . . . . . . . . . . . . .. # 384,000.00� 
i( 0.................. * 213,000.00 $ 2,875,000.00� 

xPaym~Dh of 20% in.ot.Dllment. on 1935, 1936 and 1937 rna.� 
turihea or Equipment Trust Cerli ficat.e5 Berie. A to K, inoluai va.� 
and one Certificate Series O. Illittured April 1, 1933.� 

,.<Payment of 20~ ;n.llillment. on 1936 and 1937 maturities 
ol Eguipment Trust Ulrtificate. Sene. L. 

jl19S7 maturitie, paid in lull.� 
'1946 mat,urity paid in par, with uDexpended proceed. (rom� 

'ale of tho Corti fi unw". 

Reconstruction Finance Corporation Registered 
Collateral Now pa.id . . . . . . . . . . . . . . . . . . . . . . 290,000.00 

General American Tank Car Corporation Sub-
LmS{l, principal paid during the year.. .. . . . . 64,790.80 

AURI,ill-'Wostern Road Machinery Company Eqrup­
llU'Il(: L('HH8, principal paid during the year... 18,073.2,1'> 

']'ol,ld D0crensr:-Forwn.rded., ~247ISli4.0[~  
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Total Decrease brought forward ... , .... $3,247,864.05 

INCREASE: 

Equipment Trust Certificates, Series P, issued 
by the Truskes on authority of the Interstate 
Commerce Commission and the District 
Court of the United States for the Northern 
District of Illinois, Eastern Di viRion. , $ 3,180,000.00 

Equipment Trust Certificates, Scric$ Q, iRslied 
by the Trustees on authority of the Interstate 
Commerce C0rt¥Uission and the District 
Court of the United States for the Northern 
District of Illinois, Eastern Division. . . . . . .. 2,6.55,000.00 

Equipment Trust Certificates, Series It, issued 
by the Trustees Oll authority of the Interstate 
Commerce Commission and the District 
Court of tlw United States for the Northern 
DiRtrict of lllinoiR, Bastei'll Di vision ,. 1,920,000.00 

Total Increase , $ 7,755,000.00 

Net Increase , 'S4,iJ07,135.!I['j 

The nd increase of ITlvcstm(~1l1,  ill Road ltnd Equiprnrnl, 
during the year was ::HO,:l3'1,83?i. This iUCI·l'lI.HI· W:LH rlll(' t,(J 
gross additions and betLtl'm(~IILs  to !'OlHJ 1'H'0IIf.'l't.y of :f,i!i(I08, tHO 
and of equipment, $0,70Q,~()2,  It l',ntal of :::;lrl, Im\,~JH~, !('KN rfll.il'('­
ments and conversions of $-1,77-1,147. 

SHORT TERM NOTES 

Name of Creditor 
Date of 

Issue 
Date of 

Maturity 

Amount as 
of Dec. 
31, 1936 

Decrease in 
1937 

Amount as 
of Dec. 
31, 1937 

The Railroad 
Corporation 

Credit 
5/29/33 5/28/35 $ 920,000.00 $# 920,000.00 :s . 

The Railroau Credit 
Corporation ,. 

xReconstruction Finance 
6/27/;H 6/26/36 562,545.48 * 196,171.13 366,37'1.35 

Corporation .. , , ... , .12/20/34 12/29/35 2,700,000.00............ 2,700,000.00 
xReconstruction Finance 

Corporation 1/31/35 12j2D /35 800,000.00. , , 800,Oi)(U)O 

TotftL, , .. , , $4,082,545.48 $1,116,171.13 $3,S()G,374.313 
# Paid by Milwaukee Land Company pursuant to agreement dat.ed July 27, 1032, 

/l,nd supplemental agreement thereto dated June 27, 1934, betwc(rlj the Huilrollll 
Company, Milwaukee Land Company and The Railroad Credit Corporation, whinh 
t\gl'eements were approved by the Court July 6, 1935. 

• ReprCAcnts distributiollS by The Railroad Credit Corporation credited ligtlilllt~  

this indcbte.dncJ:lB and $30,000 paid by :Milwaukee Land Company. 
_ x For total indobtedness to Reconstruction Finance Corporation, tWO Notll 

(i~  on plLl(' :1:·1. 
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ADDITIONS AND BETTERMENTS 

RAIL; 

23,822 gross tons of new rail and 27,851 gross tons of second­
hand rail were used in relaying. 

BALLAST; 

Additional ballast was applied Oil ~:1O.58  miles of track, 
requiring 207,440 cubic yards of gravl'!. 

ROADWAY PROTECTION: 

The construction of GovNnllll'lIl, DUIll!' in the Mississippi 
Rivcr necessitated the rai,~illp;  of 101'11 r'k~ a.lld rllwing of 99,000 
cubic yards of rip rap to pr'o!,I'cL {.Ill' (.ltlllankllH'llt, 

Wet cuts were impl'ov(~U by tltl~ in~tnllation of 117,594 lineal 
feet of druin tile. 

BRIDGES, TRESTLES AND CULVERTS; 

Open deck untreated timber briclgp-f;, totaling 9,910 lineal 
feet, were replaced with structures of a morc permanent character. 
Also 3,312 lineal feet of steel bridge superstructures and 180 lineal 
feet of timber truss bridgcs were replaced with similar structures 
of heavier design. 

ELIMINATION OF GRADE CROSSINGS: 

The Federal Aid Grade Crossing Program which was started 
in 1934 was continued during the year 1937 by the various state 
highway departments working in conjunction with the United 
Stutes Bureau of Public Roads. A total of 34 projects werc 
completed on the lines of this Company. The cost of this work 
has been financed largely with federal funds. 

S'rATlON FACILITIES AND ROADWAY STRuCTURES: 

Bungalows were constructed a.t Hyak and Taunton, Wash­
ington, for use by substaLion opcrators to replace similar structures 
destroyed by fire. 

Thrce frame warehouses 50' x 120', 50' x 160' and 50' x 180', 
rl'H[ll'd;ively, with IlecessaI}' tracks, were constructed at Butte, 
Mordll,llll., and leased to industrial concerns. 

1\ 1,1\'11 HI,III'Y brick and concrete warehouse was constructed 
lI·t, (~hi(lltp;1I /Lilli leased to the Honnel Packing Company for 
hnlld'/lrlll: frllHh llIl'Ltt, 
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At Hyak, Washington, a winter sports resort which has been 
named the "Snoqualmie Ski Bowl" has been established. A 
two-story frame lodge has been constructed and the adjacent 
mountain slopes have been cleared and lighted to provide several 
ski runs. A nice passenger busint'HH has developed from this 
project. 

WATER A~'D  FUEL STATION:';: 

At Avery, Idaho, a nl'W wnl.er flta-boll, eon,'listing of a well, 
pumping equipment and tank, was constructed. 

A 25-ton mechanical coaling station with necessary tracks 
was constructed ~ Square Butte, Montana·, 

TI!;LEGRAPH ANI) TELB1'}lOl\E LI NES; 

The pllll' and wirc line betweell Sfl,vannn. n,ncl I~ast Moline, 
Illinois, a distance of 39.11 miles, was reconstructcd and a tele­
phone tl':1in disp<Ltching circuit provided. 

New dispatching circuits were constructed between Savanna 
and Davenport, bet\veen Davenport and N:dmnt, ::lond bctween 
:YIarmarth, North Dakota, and Mile!' City, Iv[onkLIlIL 

SIGNALS ANI) IN'l'Ir.IU"IH '1\1;lllll: 

Autllll'll\l;i!~  I>lonl( lI'ii~Il/l.1l1 wl'r,' jl\:il.lllli·d hi 1.1\1' ,~onV;(II'lI.!·d 

territory Iwl,w"1'11 (ll'Hlid ;\\;1'11111'" iVldwlllIl",,·, 1\,Ild NOI'I.1l Mil~  

waukee, 

A toLid qr ·1·\ hi;!.] I II'I!.\,' lind ill,I'I" ',1, (l1'''llIti'll/J;t·' WIII:i ]I I'nhl\ld;l\d, by
' 

signals, 20 01' j.1w '1Illl.IlIl'I;~illl'lil 111'1'11'; 1111,l'I'il'c1 0111, lllldl'l' Foderal 
Aid PrOjl;l'I!'1I1,I, 

SHOPS, ENli!N.Jollllllll\llil\ ,\1'1,:, I'D\VI':H l'I,~N'I':\i  

Shop I'p.eilll.i"'11 ai, 1\'111.1"11"'1.1", and (>f,hUlIIIV11.. , 1'11"11, AIIIII,iill. 
Minnesota, nrlll (>UIl,II", Wl\ldalll/l.l.,III, WII1'n "'1"lJlp,'d 1'01' ,'1".1.11.1'11:11,\ 
opcratiun, .wliild I )1111,,"11'11 I,ll,' "II'~'IIIlK d"\\'l1 ",I' 1:111' ,i1,I'lIc111 pnwor 
plants dUI'III/': tllJ' 11111111\)1'" 1IIIl,d,hh 11,1101 "1'11"111,'"11 11,1. Il'w JlI'IIJi,tW'( 
during tlw Will!,"I' 111"111:1"1 I'"~"~ 111 1111,1111'. P"I'jIIlI,lIH IIld,v, 

Adc1itiOlud ~'u.l"iliJ,tnll  1'111' ,,11'"'f.!IIII~ lIJIH'I',·lc'fl III lI,h"'111I1dll,illlllld 
cars dUI'i.ng l.hllil' 1Il.V·I\VI11' 1Y41'II 11l,.1"lIh!l1 III 11111' CIIIII,I'hyn'l'dlol nil 
Chicago, ]\i!'i1w:l.11kl·''; MI'llllll'l'lIl1tt /lild '1"1111111111, ' 

Mrdlllni(:n! fU.l:ililiiI\H /1.1: 11,'11111 1111,1111, HIII'nll'"I., I't\l\I'Y (;ol'lll<lil 
BJu!T<l, Ln, CI'OHHI'. l\.'lirllll'np"llr\ 1111,1 1\4 II WII,I 1111 III \\Im'l' llIlJ'~l'!.t;llcl  loll 
ppl'mrl, IJnlld1i Il~ 1.111' 11\;1'1':1' 11'lllp;1 tfl 11'1111111111,1 I'll" Illlulmbly 11\Il'uhm«ld, 
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EQUIPMENT; 

One high speed streamlined steam passenger locomotive and 
14 high speed freight locomotives were purchased and placed in 
service during the year. The construction of one I\'1ountain typo 
passenger locomotive ill tlj(~ Company's shops at Milwaukee was 
commenced during the year and com rleted February, 1938. 

Twenty coaches, :> passenger-baggage cars,'7 dining cars, one 
mail-exprcss car, 1,050 autoHlobile cars, 1,000 hopper cars ltnd :lOO 
gondola cars were constrllcted in the Company's ShOr>f; .'1.1; Mil­
waukee. 

Seven freight )()comotivC'~  were C'quip))c'd with I>nnHtpl'S and 
aSRigned to the Terl'e Hauk Divi:<iofl fill' h(,;1.\'y (~()nl H(:n·iee. 

Thirl.f·('lI fl'('ighl', !lu:olIl<l!,il'I'1'l \\1\'1'(' 1''luiO(lI'd wit;h fe(~J waGer 
!wllil'J'.", fl'l' I)I'(·II(·!l.Cillf\ wu 1,(,1' wi 1.11 f'xlm\lt'i :-;t,('I~ln.  

1';Vll.1Hi ltlll.Olno!lilo Ilmdil\lI: [:qlliplll(~ni  was installed in 25 
auiolQohilQ (:it!'F; and altel'l1tions were made to these devices in 
375 Cilrs pl'(~viously equipped to accommodate certain of the 1938 
model automobiles. 

Two hundred gondola cars were converted to flat cars and 
equipped with steel bunks for logging service. 

Air-conditioning cquipml'nt was installed in 47 cal's. 

LINES ABANDONED 

The following lines were abandoned during the year wit,h the 
approval of the Interstat·e Commerce Commission: 

Han over to Spring Creek Bridge, Mon tana.. 1. 05 ill iles 

West Great Falls to Dracut, Montana .. , 15.06 <l 

Cannon Jet. to Cannon Falls, Minnesota 14.04 « 

Kapowsin Jet. to Electron, Washington 2.01 " 

The lines from HfJ.nover to Spring Creek Bridge and from 
West Great Falls to Dracut were abandoned in connection with 
the coordination of facilities with thc Great Northern Railwav 
1ll.~tw0en  Lewistown and Choteau, Montana. . 

Tho line from Cannon Jet. to Cannon Falls was abandoned 
lUI 1,luI l'u~ult of an agreement with the Chicago Great West~~rn  

U.I~ill'()flod  providhtp; for joint ownership and operA.tion over il,:'l 
lilUl IJllhwlUlII H(\d Wing amI en-nnon Falls. 

CIIICACO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY HI 

INVESTMENT IN ROAD AND EQUIPMENT 
AND 

MISCELLANEOUS NON-OPERATING PHYSICAL PROPERTY 
The expenditures chargeable to Investment in Road a.nd Equipment and 

Miscellaneous Non-Operating Physical Property during the year ended 
December 31 1937, and the Total Investment in Road and Equipment and 
Total MiscetianeouB Non-Operating Physical Property December 31, 1937, 
WCre as follows: 

C.M.St.P.& P. I: C.T.H.& S.E. 
R. R. Ry. 

ROAD: 
Additions and Bettorments-Road: 

Land for transportation purposes $ 45,091.63 $ 9,681.94 
Grading. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 356,483.39 28,330.96 
TWlllels and subways................. 17,537.66 . 
Bl'idges, trcstles"'und culverts.... .. . .. .I,161l,094.01 36,272.92 
Ties. . . . . . . . . .. ... . . . . . . . . . . . . . . . . 105,392.{)fl 31,456.13 
Rails."" .. "."." ... ,,,.,,. 374,450.39 25,011.44 
Other tr:H:k mnt-erbl. .. , , . . . .. . .. 707,4GlU)7 36,315.87 
HnlbHt........... 231,329.90 24,587.56 
Trnekll,ying oml RUI'facing-. . . . . .. . . . . . 131,5.,)2.81 1!l,684.84 
FcnceR, sllowsheds find Higns... ... 44,414.25 1,147.79 
Statioll and office buildings. . . . .. . . . . . 2(4)316.55 10,274.36 
Roadway and misceJlI1DeUUS buildings. 49,4'12.46 10.98 
Water Mid fuel stations...... .. .... .. . 136,904.16 13,816.79 
Shops and enginehouses . . . . . . . . . . . . . . 692,863.95 12,670.54 
Wharves and docks , . . . . . . . . . . . . 7, lJ55.<J4 , . ' . 
Telegraph nnd telephone lines. . . . . . . 37, 140.8B . 
Signo.ls and interlockwl. . . . . . . . . . . . . . l10,041i.47 J2,418.01 
Power plants aud tro.maniF\:\ion HyStl.'nlll tfi;!,RClOA6 2,:102.90 
Public Improvemenl,H=Constl'lwtion.. H:!,:!(H.07 755.43 
Roadway mnchiIlcll lind toohi. . . . . . . . . lJO,jO'UR . , . 
Shop machinory , , . . . . . . . . . . . . . . 473,IJil3.78 15,567.72 
Miscellaneous , , , . . . . 8$,~lJ2.2G 3,781.78 

Gross Additions and BcttormentH- ROfit! $ 0,108,180.83 $ 284,987.96 
Credit: -----­

Road property retired S 3,871,008.74$ 192,560.87 

NcL Adclitions and BeUctmcnts-Road .. S 1,537,172.09 $ 92,421.09 

EllU1PMENT: 
Equipment pW'chased Mid constructed: 

1 High speed, streamlinod passenger 
locomotive, purc !lased 1$ lI3, 134.88, . 

14 High speed freight locomotives, 
purcha.sed . 2,012,063.37 " . " " . 

1050 Automobile cars, oonstructed .. 2,659,082.52 , 
1000 Hopper cars, constructed . 1,897,023.051 . 
300 Gondola Clll'S, constructed . 6\)7,2.19.35 , . 
20 Coaches, construeted _ Cl58,OO1.22 .. " " " 
5 Passenger and baggage oars, con­

structed , . . . . . . . . . . . . . . . 155,175.71 . , . 
7 Dining cars, eonstl'Ucted. . . . . . . . . . 308,881.80 . 
1 Mail and expreHH cu.r, constructed. . 22,005.28 . 
I Tank car, constructed. . . . . . . . . . . . 793.81 . 

28 Snow plow CM'Sz constructed. . . . . . 60,620.99 . 
23 Second hn.nd au dump cars, pur­

chased. . . . . . . . . . . . . . . . . . . . . . . . . 59,793.0° " " . " " ...... 
GroBs Additions and Betterments­

~~i~ment-Catl'iedForward $ 8,64.1,808.071 . 
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INVESTMENT IN ROAD AND EQUIPMENT AND MISOELLANEOUS 
NON-OPERATING PHYSICAL PROPERTY (Ooncluded) 

C.M.St.P.& P'I O.T.H.& S.E. 
R. R. Ry. 
. -­

Net Additions and Betterments-Road-
Brought Forward , $ 1,537,172.091$ 92,427.09 

1-----­
urOBS Additions and Bettcrroents­

Equipment-Brought forw8,rd $ 8,643,808.07•.......... , .... 

Mr6CELLANEOUS EQUU'MJ~NT:  

1 Mol<ur tl'lllllc, pllrduIIH;,I .... , , . , . , .. ~107.BO. .., , .. 
(\ Automnl>llUfJ, pm'dl/Hll,d .. , , . 1,:J71,:l2 , . 
2 I\{I/tnj' l'UHUll plll'olin,""l .... ,. ,.", . R,h:n.lfl , . 
:J 'J'1'lllll<IIl'fl 11111,1fi VII {,I'll,illll'n, Jlllr(lhIIH'·(1. . (;,:l\l1.27 . , .. , . 
1 !\iLIJI.ornyn)n I\u(l nidI; I'm'! [JllrdllL8flrJ, ... 1~O.78 . 
Ol.!lll[· AlldHiuUtI and hntt:nl'llll'lItll to 

.Il:yuipllwut; . . 
MIIlCllllflll\\OUfl COllVCI'l:lJiHIIl of eqUlp­

ment- , _., . 174,566.351$ 2,585.35 
Other improvements to equipment . 861,895.53 6,708.51 

1------1 
Gross Additions and Bettermcnts-

Equipment $ 9,700,802.001$ 1),293.86 
Credit-Equipment retited or converted $ 903,138.53 $ 186,4.42.32 

1-----­
Net Additions and Betterments-Equip­

ment $ 8,797,6B3.47!$Or. 177,148.46 

Net Additions and Bettcnuents-Road 
and Equipment _ $ 10,334,835.56 $Cr. 84,721.37 

Road and Equipment, December 31, 
1936 $ 681,258,006.78 $ 28,418,479,70 

Road and Equipment, Deeembct 31, 
Ill3? $ OI)I,S92,842.34 $ 28,333,758.33 

MlSCElLLANEOUS NON-OPJ!)!UTINO PaYSlCAL 
PROPERTY: 

Net increase in Non-Operating Prop­
erty , S 22,721.38UI 2,144.03 

Net increase in Track Material Loaned 
Account ,. .. 77,705.55 " 

Net increase in Mi6collaneou5 Non-Op­
orating Physical Property $ 100,426.93:1 2,144.03 

Mi~co'lla,neou8  Non-Operating Physical 
1"l'lJpol'ty December 31, 1936. . . . . . . . . . 0,857,779.26 25,726.27 

l'v!'I/Il\/'llntlQOUtl Non-Operating Physical ­
I'I'ClJ,llll'ty Dnoember 31, UJ37, $ 5,958,2013.19 $ 27,870.30 
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General balance sheet, income account, profit and loss and 
other tables relating to corporate affairs and statements showing 
results of operation are appended hereto. 

The Trustees have madc available all of their records neces­
sary to the preparation of this report and have assumed the 
expense of compiling, printing and distribution. The Board of 
Directors expresses its appreciation to the Trustees for this 
assistance. 

By order of the Board of DirectOl's. 

March 24, 1938. H. A. SCANDRETT, 
President. 

~J 
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GENERAL BALANCE SHEET 

22 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY� COMPARISON 
WlTH 

As OF DECl!:MBER
GENERAl, BALANCE SHEET� LIABILITY SIDE DECEMBER 31, 1936

31, 1937� +Increase 
-DecreaseCOMPAnISON 

WITH CAPITAl. SroCK:: 
As 01' DEcEMBEn Common Stock: 

ASSET SIDE DECEMBER 31, 1936 In handa of public (1,174,060 sh:l.res-no pa,r value) .. $105,127,554.261$- 5,906.98 
31,1937 + IncreQ,se Preferred Stock: 

-Decrefise In hands of public (1,193,073 shares). . .. .. . .. . .. 119,307,300.00 . 

I NVESTMJilNTS: Total Capital Stock , S224,434,854.26 $- 5,906.98 
Rond and oquipment , ~a\)l,592,842.34 $+10,334,83.5.56 GOVJ;JltIilMEIiITAL GRANTS: 

Improvements on leased railway property $ 111,375.78 $+ 2,481,,02 Grants in aid of COIlstruction $ -54.4,920.01 $+ 250,677.44 
FUNOElD DEBT UNMATURED:DepositsinlieuofmortgagedproperLysold ra~  $- 22,760.00 

Bonds:Misc. nouoperating physical property .... $ 0,958,206.19 $+ 100,426.93 Fixe4 intere.at bea,ring .. '.' , , $276,320,096.00 $+ 101,000.00 
Contmgent lOterest bearlog... . . . . . . .. . . . . . . . . . . . .. 182,873,693.00 . 

Reconstruction Finn.nce Corporation Registered Col. Investmonts in aliil iated oornpani09: lateral Notes� ' . . . . . . . . . . . . 2,001,000.00 - 290,000.00#Stocks.. , , , .. , .. , , .'5 1>,IH2,144.87 ' , .. Equipment obligations , , . , .. , , 2G,381,202.45 + 3,282,135.951,4117,80l.00 ' .. , .. , ..
~~~~: ...... ::::.. :::::::::::.. ::;::::::; : 1I,r,~l(i,  'I H.OI! $- 045,575.4.8 TotaL : ": , ~487,575,!)91.45  $+ 3,093,135.95 
Ad VlInooa, ' ..•. , , ..•. , 1i,:117,;J01.fJl - 29,982.73� Less, Bonds held 10 Treasury or pledp;ed , . _, _.. 21,078,000.00, , 

Funded Debt Unmatured in hands of Puulic: ------.-.-­
~l,1i43_,~~2.72  $-- 975,558.21 

Bonds� ,$438, liS,789,00 , , .. , ,$+ 101,000.00 
Otbo( InVCIlLmont,,: Rcconstrw:tion Finance Corporation 

Stooks $ 8,410.40 $- 8.25 Registered Collateral Notes. .. . . . . 2,001,000.00 , , . , , .. , - 290,000.00 
Bonds "., .. , .. "., .. , .. ,.".".,." 1,700.00 , , , Equipment obligations.............. 26,381,202.45 , , .. , ... + 3,282,135.95 
Notes. . . .. 71,060.34 + 34,736.31 TotaL. , ,� , . $466,497,001.45 $+ 3,003,135.95
Advances.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,024.67 + 1,024.67� TotaL Capital Stock, Gov. GraDts and Funded Dohl, :lIGOl,477/7()t;.72 $.)- 3!B:37,906.41Miscellaneous. . . . . . . . . . . . . . . . . . . . . . . . . . 260.00 . ..... .. . ...� 

CunlU':NT LIABILITIES:$ R5,455.41 $+. 35,752.73 Loans and bills payablo, .. _� $ :l,8(1l1,:l74.31i ,$,- 1,'16,171.13
TotOoI investments . S7I9,62~  IT"9,475,l78.o.i� Traffic and car-service balancce pll.yl1hlo ,... 2,'I~H,:J07.1)2  -- 262,887.85 

Paytolls and vouchers...... ... .. . . .. . .. . (),I07,7~IUlO  - 1:W,2f16.70 
Miscellaneous accounts payable.. .. ... .. . .. . MO,flHA.14 - 1,20'1,1354.05CURRIilNT ASSETS: tInterest matured unpaid............................. 26,l:lIi,117!l.fl~  +lO,:l!13,SflO.65�Cash. ,� , $ 10,005,020.18 $- 2,409,825.57 Funded debt matured unpaid (See page 34) .$11',!)(jIi,!llj2.IiOSpecial deposits.. . . . . . . . . . . . . . . . . . . . . . . 3,9SI,344.2() + 2,449,021.47� "'"Less Bonds pledged. . . . . . . . . . . . . . . . . . . . 359,000.00 14,(j0(i,802.JjO + 1,414,000.00Loans and bills receivable. . . . . . . . . . . . . . 2,229.46 + 2,19U14 

Traffic and car-service balances receivable 428,247.23 - 157,794..01 Unmaturod interest accrued. . . ... . . . . . . . . . . . . . . . . . . . 2,665,061.33 +- 20,350.72 
Due from agents and conductors .. " .. '. 1,0(\1,575.97 - 247,536.83 Unmatured rents accrued. .. . .. . . . . . . . . . . . .. . . . . . . .. . 307,682.74 + 28,463.34 
Miscellaneous aceouuts receivable. . . . . . 2,31.5,421.96 - J,079,480.2C1 Other current liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 545,015.98 + 53,01)3.60 
Material and supplies > > • 1l,965,025.72 + 2,()07,028.05 Total current liabilities > •••• > ••••••••••• $ 57,200,062.14 $+ 9,188,887.68 
Interest and dividends reoeivable. . . . . . . 16,504.9.3 + 957.80 DEFl!JRRED UA.BILITlElS: 
Other current assets... .. . . . . . . . . . . . . . . . 25,654.74 - 31,986.34� Convertible Adjustment Mortgage Bond Interest 

Total ourrent assets $ 29,801,024.40 $+ 1,132,575.68 l1ccrucd-UJlmatured _$ 70,406,371.80 $+ 9,143,684.65 
Other deferred liabilities , , >..... 3,590,241.02 + 43,793.71 

ToLal deferred liabilities, , , $ 73,996,612.82 $+ 9,187,478.36DEFERRl!JD Ass:E'm: 
Working fund advances 1$ 51,815.02 $+ 4,892.16 UNADJUSTED CaruDJTs: 

Insurance aud other fuuds, . l,012,60ll.52 + 383,466.52 Tax liability .. , $ 6,096,S()7.00 $-- 2,272,RRl.83 
Other deferred assets . 2,777,318.30 - 1,714,874.49 Premium on Funded Dcbt .. , .. " , ,... 101,349.79 + 101,310.70 

Accrued depreciation-Equipment. . . . . . . .. . . . . . . . 50,209,018.2)) + 4,()!IO,380.05Total deferred assets. ' '" 1$ 3,841,829.84 $- 1,326,515.8i Other unadjusted credits ,..................... 3,829,105.00 - 9~7.lL 

Total unadjusted crcdits , $ 60,237,330.08 $-1- 2,423,1300.50 
JNADJU8TED Dli:ulTs: CORPORATE Sum>Lus: 

Ronts and insurance premiUIllJ> paid ill Additions to property tllrougJ:l income and surplus .... $ 534,798.83 $-1- 4,22LOl 
ndvllnco 18 17,509.20 $+ 679.44 Funded debt retIred through mcome and surplus.. . . . . 43,104.16 . 

nl/lll!lllllt on funded debt . 360,799.35 - J5,648.03 Total appropriated surplUlS _ , S577,1io2,99 $+ 1,221.u:i
OI!I101' lIluldjllllted debits . 3,497,553.54 - 348,804.02 Profit and loss, debit ba.la.nce l£G,349,840.1J7 +J5,£2J,,fi811.t7 

'1·(ll.nl IJIlll.djusted debits . $3,'"S75,'8G2.09 $- 363,772.61 Total corporate surplus (deficit) . ....•.....•...... $1 &5, 711.!.!.!!.!.:~8 $+JIi,2£O/'i']IJ1.iJlI 
1",,11/)1 "'/WAI", ' .. , ..•................... 1$75:7,140,033.48 $+ 8,Ql7,4(i;'.2D QRJ\l::tD '('OTAL~:  .....•....•........................•.. , $757,140,.033.48 $+ 8,l)17.4(i[h~l)  

11'11111 NIl~1I (Ill l'"jl;<l ali l'('fl1rrillg 1,0 flf,or,kR o£.n.flilintlc'd !'olnpH·nicfl. tTnoltlc!<l1:l ~:J 900,432.44 payablCl .January 1, 1938. 
•• Jntllucl"H $:lOI,OOO.OO BollinKhMn ,Utty & BritiHh ColtunhilL 1t.. It. Co, Bt/11l11l 

lllndlCc,cl IW pm!, '\C1l1urif,y for n(\IlOnll~rllotion  l!'IIllUlC\ll Corp<l,mbiOIl I'\)/~11  'I"N 

http:�....�........................�
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LIABILITIES WITH RESPECT TO SF-CURlTIES OF O'l'IU,lt CQ:I1.PANIE;S 
AS OF DECEMIlER 31.1931 

LIABILITIES WITH R,ESl'lJ:CT TO SECURITIES OF OTHER 
CO.'dPANIE&-ContiJI.ued 

INOIANA HARBOR BELT RAILROAD COMPANY 
ClilCAGO, TERRE HAUT£ AND SOUTHEASTERN RAILWAY CO~(PANY  

InL. I D/lto 01 I Amount 
----------------------1 Rato Mllturlty Outstanding 
Bedlord BoiL Ry. Co Firot J.ttge. l3on,I., . July t. I 038 ~ 2;;0,000' 
Southorn Indian.. Ry. Co 1!'irot.1ltgo. ]londH . ~~ Foh. 1,1051 7,281,000 
C. T. H. ~  S. E. Ry. Co Fir"t <I< Rcfdg. ;\It.~o.  Il"nd•. Den. J, 1000 8,050,000' 
C. T. H. & S. E. Ry. Co, ' .Income Mtge. llond•.. "', ~~ Dec. I, luao 6,330,000 

Totnl . S 21,g20.000'; 

'0000 not includo UOO,OOO o( Bonds pledged undur th C. T. H. & S, E. Ry. Co. Fir,," & 
Relun diOJ'( Mnrt,o:a,o:e. 

IDoos not 'include $1,515,000 0/ Dond. plcdgod ,,,,,1,,1' thl' C. ~l.  St. P. & P. R. R. Co. First & 
Relun ding lIfort,o:nge. 

Chicago, ~[iJlVaukee,  St. P"nl an,1 l'''''i~" H,\llro,"<1 C:lllOllllny ",,"umed the obligations 0/ 
Cbicago, Milwankeo "nd St. Paul RnilwllY Conllll,ny lind,,,· I.h" IAll'KO dated July 1, 1921, lrom 
Chicago. Terre Hauto nod Southca~l.orn  n"ilwllY (](Illlllf"'Y' whi"b Icn,e provide•• among other 
thil\g3, (OT pn.ymr.nt by tbo 10MOO ollnt"I'CIIL ollllllri Ildlllllp,,1 "r Illi O)f ~hClllbov~ mentioned bonds 
(but tho lo""eo mnyrofund wiLli nolV bondK of I.IlI' h'KI1M lilly 01 ""iel h""el,, "I.>flll ~hc maturity tbereof) 
a.nd abo {or tho g.uu.f·im~Y hy t.Il'') !(If'lM)O, Ilt~ l.hnl't,ln ~4\11 '.,rl.h. I.y l'tuJOl'i''4I'llll'nl. (Ull.llfJ Incorne Mortg8.g() 
Bond. of /.ItO pllymon~  or lit" IlI'iMil»,1 witlt Int(,,""I. th"rOoll rrom July I, 1021, lit tho rato of 6% per 
annum. $U,3~:I,UOD  prillolpullllllOlltlt "f tho IIlCOllln MortRfll\C l1mH1Y hllY" breon '0 cndorllCd up to 
Doccrobor 31,1037. 

CnICA<lO UNION HTA'I'ION COMPANY 

fnt, Onte o( Amount 
Rate 1faturity autstaodiJlg 

First }fongage Donds, Seri"" ..D" . 4:& IJUly 1. lo63IS 16.000.000 
Oun.runtood Rond __ .. . . .. 4r. Apr. 1,1944 1,488,000 

_____----=T'--'o:.::l,n~l____="':..:: .. 1 1 __ l~ 17,488,000.. .. ..:..:..::.; 

The'" hondo ""e Jl:uaruntcod, boLh fl. to pTincipal nnd illtCT""t, jO;J1t!y Md ec~ol1\Uy,  by 
endol'llcmont, by: 

Chi<l!ll':O, IlUTltllgl-o,' & Quincy Ro.ilrcad Coopany. 
Cbicago. Xllhvlluk"e, fit. Paul and l'nllific Railro...u Cn. 
The POllnByl~/lIli"  Ruilrond Compnny. 
Tho Pitt~burgh,  Cinoinnnti, CWongo and S~,  Loui~  R. R. Co. 

Int. I Date or I AUloun!. 
=_::-::- 1 Rate l\f"'turi~y  Outstllnd;o,o: 

Fir. t Mortgap;o Bonds, Series "E . 81% IJulY 1, Ig631 3 44.000,000 
GUlU'lI.1lteed Bonds.. .. . . , . 3!'70 Sept. 1, 1051 6,005,000 

TotAl. 1 1... .. 1 ~ 50.OOS.000 

Tbo,", bonds are gua.rant6ed, both"" to principal and iotere.t, jointly and eevorolly, by 
(} UdOl'S8D1ent, by: 

Chicago. Burlingtoo & Qui noy Railroad Com.pany.
Henry A. Scandrett, WnlteT J. Cummings and George I. H"ight, as T ru, tcoo of ~ho 

Property of Chicago, Milwo.ukce. St. Paul and Pacific Rnilroad Co. 
Tho PeDnsylvania Rail"""d Company. 
T bc Pi,t.burgh, Cincion..t-i, C bicsgo nnd St. Loui 5 R. R. Co. 

Onder n cert",;n operating agreement"" (rom time tc time supplemented ""d mod; lied, ",itll 
Cbic"go Unien Station Oompany, tbe lMt ..bove named Compani.. aud Trustee, h~ve  agreed 
that the gross annual rcntal to be po..id by tbcm for j·he ueG or tho Chicago Union St,~tion  and facilities 
•han include u 'Um .ullieir.nt te pay inte..... t On all o( the abov~IIlentionedlon' iss""" 61 Bonds, llnd 
,,100 have agreed to a<lVIlI\CO to l·ho Station Company, in Ilfeportion to tbcir owmel'llhip oi capital 
• t.-.ok of tbe Station Company. the amount 01 the einking lund payments re<juired under tbo TrU5t 
1o"I"u("I'''o pur.uant to which the above-mentioned 4% Guaranteed Bondo due April 1, 1944, and 
:II';;, ChllU'l<ntood Bonds due September I, 105t, were iS5ucd, witb the llTOvi.ion that .ach such oiok· 
IUl( ''''Ill rn'luirnmont may be satislied by delivery of Guaranteed Bond. of the respective j88ueo 
t,.. kllll nL tllr'lr principal a.mount. 

'l'hn 'I'","tr"'" or Chioogo, 1(iJwaukeo. SI. Palll "nd PMitic Rn.ilroad ComJlWlY own 25% of 
M,n "nult,,1 .t"". or chi""KO Union StaLion Company. 

(('",nLillllon on (mllO 2.11 

Int. Date of Amount 
nate Maturity OuwtJUlding 

Genom! MOTtgt\ge Gold Bond... .. .. . '1 4 % July 1,1067 I 4.220.000 

GeneTal Mortgage Gold ::::I~'.'  :... :.. :::: ::.:.:....::.:.. 4i~. ~~~ ..1... 1~6~ $ ::~~::  

P\lT~UllJit to lUlab..,-eement <Jnwd April IS, 1011. bolw""n Chi"aKO nnd North We.tem Railway 
Company, Chir-!l-gO, Mil....-aukee .nd ?'t. Pll,ul ltnilw"y Company (to tbo obligalions 01 wWoh 
Chi~, .'dilwaukee, St. Po.ul and Pacific RaiJrO<\d Cornpnny M, Nnnc()(',lr.d), The Michigan 
Central Railroad Compuny n.nd Tho La~o  Sl>.ore (\J\d Micbignn Southcrn R~jjw"y  Company (now 
The New York Contral Railroad Company): . 

(0 Chioago, Milwaukco, St. Paul and Pacific Railroad Company and Cbion~o  and 
No,'th WC5tcrD Railwa.y Company are obligated, ..nch 1.0 tbo ,,~tOllt  of 20%, to protect The 
Michil>¥ Ceot·'al Railroad Company and Tbo Now York CeDt·ra! Railroad Company OD 
tbeir Joint n.ud 8OvOro! guaranti... endo....ed on the above mentioned $4,226.000 01 4% Bonds 
which had beeD is.ned by JDdio.na Harbor Belt Railroad Company prior to ~aid  ogre.mont;

(2) It:,leb 0{ said pToprietul'Y cOlOpa.nic:\ ll.,Rroorl, M botwc~n  thr.mSlclV~~1 to endorso its 
nnr(:~trjet.od  joint. and HevernJ gunrn.nt.y upon bonds, thoronftor ;:-lJ"U0fl hy tho Dolt R1Ulroa.d 
(;Oltlpall~'  (but Cb,lIl>J::O, Milwaukeo, St. 1',,"1 ~ud J'ucifLO n"ilr,"'d Compnn,V h". not cxocul-od 
MY onclo,"o"'cnt of guaro.nt'§ upon tho above montionod $5,000,OOU of 4!% lio"dH, whioh were 
i'"ncd aftel' ""id "~l'Oement  by tho Uc!t Ibilroad Gomrmny), "mI 

(3) 8"id lll'onrictul'Y cumpnni,,,, n~rccd, canh with tho othor. in tiLo evont of deraul, by 
tho l301t R"ilrul"! Go rnjll\n y , to ll.ll ~unec ulldluun to tho }JoiL lbilrclad Cnmnnny, in proportion 
tv thoir rr.~pcr.j.i  ve ~t.ock  Lulclil'lg~,  nmonp; other thjl\g~l  to t.he o~t(\nt. Ilccc~e..n.ry, t.bo principal of 
M'l intere,t On th" nhovo mcntioned Genoml ~Ior~"  Dond•. 

~o.id  llgTccll\ont also prova!r., that i( sny one or two of tbe proprietary ccmpanies .hall fail 
to ad vance to the Bclt Railroad Company its or their proportioo of the mOney' which it or they 
be"" ll4lreed to ad vance to make up lilly dofieit, the remaining proprietary colllpllnie.. .h.ll provid.. 
the money neco.."ry to make good t·be amount, in the relntivo propnrtinn or l:hcir stock holdi,UlJ'. 
I1 Piny Lhtte o( ~ho pa.:rties RbnU j:lO f.q,il to mA.)(e l;u.r.h adVttnC~~ t.he rcmninil\Jt fourth pnrty mny, nt­
its option, Qdvf\llr.c tho tot.al alUount, The mn,ltiuQ; of t\uuh n.cI Vl\nr.c."l hy tho ut.1i(lr P!u'j,~' or Pl(r!Jrl1 
sha.ll not reJease tllt~ pnrLy or pn,1."tic~ whioh ,-thull ~o fn.ilnnd tho Imrl.y "r IUlrl.l4''1 1'4) lullhll.t wHI, tlf)lllL 

dem.a.nd l lully TcilnburBO said putty nr [md.if'" ml,kit.,~ Kalil lldva.r'<Xl/1.lH Il~1 nr tlwlr pll\C'~I' (llHl wid 
indamniIy and ~t\\·o thorn nnd cach of t.hQIn lIlLI'J Idl'1'I1lI Irl1rlt all lOtltl~)" Ill'i14lnJ( Illu'I'I'(row, 

The TruBteea o( ChiOll.go l J\.lih~!I~lI  kc{', ~t. Pmd Ullri ('noi lin nrlllrOHd (Jor'r'\lluny [lwn 20'10 or 
lhe oapital .tock or IndiaI\(', Harbor D"IL ll'lilrol\d CliJl" I\ltliy , tILl) 'l'rUIIWj, or Cihl<JfL~" ",,,1 N(,ttlL 
W""tern Railway Company own" 20%, Il,1ld Tho Mldli~l'"  C:ofltrnl n.lll1ron<l C(IIT11lfIllY lind 'I'h" Now 
Yorlc Central Railroad COIDp&ly e>wh own 30%. ­

J{A~SAS CITY TERMINAL RAILWAY COMPANY 

---------------------[ ~~~  1 ?>~a~~ri~~ I O~~~~dtni 

j ',rot MortA:ltltc 60·YOllTBonds__ . __ 4% Jo.n.I,IOOO $49,560,000; 

*,D".ooot includc S431,0000f bond. beld in trCMury of ](on..... City Terminal Rn.iIWllY Co. 

\loder 0. oert"in npcr~tiog  agroement ... (rom tiule tu I.ime .upplcmented and modified, the 
following corop.~lues  are obligutod to pay to the TCTminal Compnny. or in aase o( delault undsr thc 
mortgage t.u the mOTtgngo trustoc, in oqual shar". the principal of n,nd intor..t on tbe abo~e  bond.: 

The Atcbison, Topeka and Santa Fe ny, Co. 
The Cbicago Md Altoo Ru;IToa<l Company (Proocco",or of Tho Alton R. R. Co.). 
Chicago, Uurlin~tnn  & Quincy R. R. Co. 
ChicllS'o Grea-t Wootern lb.ilrond Co. 
Cbicago, Milwnukoc, St. Paul and P6Cifio R. R. Co. 
'l'he Chicago. Rock Isln.nd and Pacifio Ry, Co. 
The J{an<a.o City SouthcTn Railway Co. 
Mi"-Souri.f<ansas-TOl"'-" Railroad Co. 
Missouri Pacifio Ro.ilroad Co. 
St. Louis·So.n FrnneiBco Ry. Co. 
Union Pacific Railro...u Co. 
Wab""h Railway Co. 

In CMO of default by anyone OT mOTe of the proprietary comp&lie" tho rem&ining proprietary 
cOUlpanies (or company) not in default are ob~AAted  to pay a Tatable portion (or tbo whole) o( ~he 

.lIm 80 in default. 
Th" Trll.tooA or Chiango, )Iilwo.ukeo, St. Paul and Pacific Railroad Compa.n,y own 8·1/3% 

III 1,1". ""pitn! .Look 01 )(nD&lB City TermiJull Railwo.y Company, nDd OIlob o( tho otl"'r "lov,,,' 
I'ruIJI'I\~t)HI',y  1'41I1IPHtli~i"  UWlI!'l l.l. liko nmount. 

I(:'Am"Judc,1 on 1':lllO 20) 
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LIABJLITIES WITH ro';SPECT TO SECURITJES OF OTHER� 
COMPANmS-C<,"uludod� 

THE MINNESOTA TRANSFER RAJLWAY COXIPANY� 

Int. Date or Amount 
Raw M~t"rity  OuIstaDding 

Fi",t Mortgago Bonds.......... .............. -.. 8}% JUDO I, Iffi6 S 1.981,000 
_. 

UDder l.he proVj,iODS or ,he' hy·lllml 01 Tho Minnosoh.. TralUlrer Railway Compa"y. which 
,,,id Compn.ny oo\'~nll.nl,od  in ito Iljrgt ;,rortg",ge WOuld not be rcscindod. caoh of ,h,·, .,tookholdel'll 
contrihul:ctII i1:r:;l pro[lnl'tion , uu"cu upon jts ::'ltock owner.sh'ip. to {n.) n Bemi-annual ~illking  'und (OT' tbe 
abovo bmlciA Nl""' to ono-hull of 1% o[ thelaoc value 01 til" "ll"ve.men~ioood  bon<l', ""I(I (b) ••mi­
annunl in~t·ullnH~nL~  ur intel'e3L On the bonds. The oWlLcm (;11 lhlJ ·stouk l1ro; 

Chicago RorlingtoJl &; Quincy R"il"',,,,1 Cu. 
Pat.rick II. JoyCe and Lut"~r  M. WHit.",·, Trw'I""B of tbe Pronerty of ChiuogO Creat 

We,lcrn R. H. Co, 
HCl1ry A, Scnndmtt't WtlHyr J. Cnll110i(l~'1  Hnd UonY'~o r. FJa.ight j Tru~tee~  o( UlC: 

l'rorl'rt.y of <.-:·hkll,l/,o, '~1I1wJHdll'llll r-lt,. l'jL'lLllulri IJU:t~iHe  Railroad Compnny, 
Frnnk (l, 1,~lwclVILt  J!\IIW~J  I':. (~lfl'mILllllIld J~)l'i~pb 1,1, ~'I~Jltingt Tru~tees of the PropOl'ty 

uf' TII~'  ,: tMl'IL,u;C I, Hel4' k [rl]llllcl lu\d I'W'Utl'. [ty. Co, 
(lnll~l,  N'MI,tlc'r'lI B,v'. ("~Cl. 

'l'1.1~1 M'inlH'hp'llil\ cl(r, Hl'1 liHli" Ie H. (~\>. 

Minri('''I.'.UU. HL. l'Ullll~, H"ult ':=:t~.  MrJdu ltv. Cu. 
N4·It't.hul'u l'nt'jHe, H·v. Cu. " 
ChldUlli~l,  ~L  'Puul, ~1jJlw,~,vplir\  flild ()nH,hn H.y, Co. 

Th" Tr\'lto,," of Chl",,~o, ~1ilwnul,co. 81" I'o'llllnd l'llcifio R"ilroa<.l Company own 11-119% 
01 tho cllpit,nl .,lock 01 'I'h" o\Ii",,,,,,,ta '>:!:nfl"ler R~i1w~y Company 1'-11<.1 CllCh of ~he o~hor eight pro· 
priowro OWllA a liko amount. 

THE 8T. PAUL UNION DEPOT C01[PANY 

Int. I Dnw of I Amount 
Rate M"tOl'ity Out.tanding 

Firat ann flelunding OoldBolldt!ol Sor.i~  IIA", 5% Jan. I, !U721 ~ l-l,tl45,OOOR00" 

Consolid"'tcd M or~gago Rond~,. { 6% May I, 19H 150,000 
4% M"y I, IUH 100,000 

Total. ... ~  lfi,IPfi.OOD 

"'Does not includo $55.000 of bonds hold in treaBUry or 'rhe s~.  PMul UDion Depot COOlr>aoy. 

Tbo sbove mo"tioned Fi'st ~nd  Rclun<.ling Dond. are gUaI>lDteed "'" to both principlli ond 
int~.re.,t,  jointly "n<.l severally, by eodorsement by the 10Howing eompanie" 

Chicngo, llUl']in~ton  & Quinoy R. R,. Co.� 
C hieage Great Western Railroad COtDJl'lII:-"� 
Chic",ge. Milwo,ukee and St. Paul Ry. <':0. (Predece",orof C.]I[. St, p, &1'. R. R. Co,).� 
'rhe (;hieago, Rock roland and PacIfic Ry. Co.� 
ChicngoJ St. Pnul. ~[jDneal'oli.  and Omaha Ry. Co.� 
Great No.~hern  Railway Company.� 
Tho .Minneanolie "' St, Louie Ro.iIroad Compn.oy.� 
;\linnOllpolis, St. Paul & Sault Stc. Marie Ry. Co.� 
Northern Pn.oiua RaillV'LY CempaDY. .� 

UDder an. operating agreement, as .upplementecl, ""ch of tho above proprieloxy comp""i"" i" 
ob ijga~ed  to pay itA proportioll, ba.!ied upon .toek ownership, or the priDei""l or, "'"d il<l proportion, 
b"".d upon u""r, Df the iDtere't on, the above mentioDod First and Refunding Bonds. Under .ueh 
operating l\greement, ". supplemented, each or th" propriel"ry eompaniC6 i. al"" obligll.ted to pay 
its proportion, bMed u{lon uscr, or the inwre.f, on tbe !lbove menlioDed Consolidated Mort«age 
Bond.. In ew;c of defF1ult by uny One or more or the proprietary oompanio., the rcmnining pro­
prietary oomparneo (or corop~ny)  not in debult arc obligated to p~y  the ratable portioD (or tho 
whole) of tho sum win dcf",u1t. 

Chicago, "li!wouk"", St. P"ul and 1'""ili" Railroad COl.llI""'Y has not oxpres.ly a,aumed tho 
"hlll!>'l!,in".a 0(' its prcde",,"so. Chicngo, ~Iilwaukee  and St. P"u] Railw~y  Compll1lY under the oper· 
,Ithll( f111"'omcnt or th~  guarant.y. but ouoh agreementa were Dot di.aflirmed in tho reDTgllJ1i£..tion 
!ll',IClQ"dh'l(u iof ouoh predeeeswr compaDy, and Chicago, Milwaukee, St. Pall! and Pacifio Railroad 
\;""')lImy I"". oo"ti"uo.d to make the payments thereunder. 

'I'IHI 'l'r""I.,,"," of Chiotlgo, Milw",okoo, St, PaolllJld 1'll.Oifi" R"ilroad Company own 11.1/9% 
'il tho "1\,,11,111 01.\1,,1, ,.,~ '1.'",,, HI. 1'~ul Union Do[>Ot Company, M<.I e""h of ttle othor oiQbt proprio' 
10".f Q!i1l\llllUhlll (lWIi " ~I~" ll'h"unt. 
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INCOME ACCOUNT 

YEAR ENDED DECEMJJER 31, 1937 

COMPAJUSON 
t WITH 1l)36
I YEAR 1937 +lncreaBe 

-Decrease 

I. OPERATING INCarl'IE 

RAILWAY OPERATING INCOME: 

Railway operating revenues '1$107,662,276.04)$- 1,479,810.24 
Railway operating expe!J.Bes, , $ 87,137,444.51$+ 1,893,090.17 
Net revenue from railway operations, ' $ 20,524,831.53 $- 3,372,900.4] 
Railway tax accruals: 

Sonial Security lind Railroad Retirement 
Acts-Tuxes .... , ... , ... , ... ········'·1 1,135,940·°°1- 910,182.00
Other 1'nxcs.. . . . . . . . . . .. . . . . . . . . .. . . .. 5,625,406,00 - 463,463.00 
Railway operating income ..... , .. " ... $I3,7G3~$- 1,!)l)!l,255.41 

RI':N'l' INCOME: 

Rent from locomotives , , .. , , $ 56,400.09 $+ 1,072.03 
Rent from passenger-train cars .. " '" . . . 77,452.35 + 14,841.07 
Rent from flOl1ting equipment , . . . . . 6,578.211 + Il02.21 
Rent from work equipment , ,"" .. . .. . 1li,OOIi.3ii + JO,'lml.:l7 
Joint facility rent income"" , .. , ~,.~!~~7 j- l,ilGK.(jo 

Total rent income, ' .. , , . , ' .. , $ (i(il),22'l.!! $-1- 2ll,132.33 

RJ<:NTS PAYABLE; 

Hire of freight cars-Debit balance , .1$ 2,3:i7,10Z.in $._- 1l;\2,(i(i(i.1R 
Rent for locomotives . G:l,216.41 _. !J2l.()!J 
Rent for passenger-train cars , , . 254,84{).28 + 11,638.31 
Rent for floating equipment , . , , . 5,682.32 + 3,307.5!J 
Rent for work equipment .. , , , . , .. , . 18,082.64 + 0,199.81 
Joint facility rents, , , .. , , . ' . 2,863,119.80 - 485,993.72 

Totnll'ellts payable, , .... , .. " 5,642,043.76 $- 1,299,426.18'Ii 
Wi;8I5.05 $- 1,328,568,51

~:: ~:~I~~; ~~'e'r~'tj~l~' i~~~~;~." .' :::::::J8,790,661,48 $- 670,6Qe.90 

II. OTHER INCOME 
Income from lease of road and equipment .. , $ 105,119.62$- 328,768.31 
Misccllaneoull rent income-Net .. ,., .. , ,.. . 425,090.41 + 27,011.86 
MiscelJu,ueous nonopcrating physical property 

net income " . , , , . . . . . . . . . . 141,624.44 + 6,658.04 
Dividend income , , ,,' , , . 320,589.50 - 62,800.00 
Income from funded securitiell . , . , ... , . . . . . . 100,173,1)0 + 858,20 
Income from unfunded securities & accounts 3,520.27 - 5,777.07 
Income from sinking and other reserve funds 35,000,00 + 35,000.00 
Release of premiums on funded debt.... . . 723.12 + 723.12 
lVIiscellaneollil income', , , , , .' . _.. 2,798.76 + 1,254.OR 

Total other income , .. , $ 1,134,640.02$- 324,94Q.OR 
Total income-Forwarded. , . , , $ 9,92;3,301.50 $-- 995,63(l.1)!i 
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INCOME ACCOUNT 

YEAR ENDED DECEMBER 31, 1937 

COMPi\RISON 
WIl'l1 193(\ 

YloJAR 1\)37 +Increase 
-Decrease 

Total income-Brougbt forward, .. ,. , .. $ 0,925,301.50 $- fJ95,u3G,!l8 

III.� MISCELLANEO US DED lJ CT ION.",� 
FROM INCOMF.� 

MisccllancoliS ron ttl. , .. , .... , ' , ' . , , ~  , ' , , , , , $ 1~,':)\l3,65 :$+ 1,092,74 
Miscollalloouf1 l'l'X [lnO!,II,!dll, , , , , , , , , , , , , , 21),7~7,31 4,307,31+ 
MiBccllall(;OIl~ iliOOlll<l olml'p;oll" "",.".". 11,181,13 25,560,44 

Tol,fd 11l'iAI,,,llnIllH'\U1 ,l"rhll'jj:iulitl, , ' . , , , , $ I ()()1568,Q{) $+ 30,960.4lJ 
Inoorn" ILvn,ito,bln lOt' fixed dll~l·lt"ll,  , , , . $ 1J,824,733.41 $- 1,0213,597.47 

+ 

IY, FIXED CHARGES 

Rent for leased roads and equipment, ....... S 1,109,651.85 $+ 1,440,00
Interest on fuuded debt: 

(a) Fixed interest .. ' ........ , ... , , ..... ,. 12,876,193,74 - ::}7, 207 ,8:'l 
#Iuterest on unfunded debt ... , , , , . , , , , , , . '. , 888,773,05 4:~,661.51+Amortization of discount on funded debt. , .. 27,701.25 - !),328,3Q 

Total fixed charges .... , .. , .. , .. , .. , .. $ 14,902,319.89 $- 1,431.56 
Income after fixed charges (deficit) . .... (£ 6,077,686.48 $+ 1,026,162.91 

V. CONTINGENT CHARGES 

Interest on funded debt: 
(b) Contingent interellt (Interest on Con­

vertible Adjustment Mortgage Bonds) $ 9,143,684.65 , , , . , . . , . . . . . ' . 
Net income (deficit) .. , , . , .. , , . , .. , ..... $ [4,221,271.13 $+ f ,0£5,162,91 

Debit balance transferred to Profit and Loss $ 14,221,271.13 $+ 1,025,162,,91 

#Includes $620,538,81 interest ll,ecrued on maturcd funded debt, 8ee page 34, 
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PROFIT AND LOSS ACCOUNT� 

DECEMDElt 31, lU37� 

1.1 

DEBI'I.'~  

Debit balance at be~inniug  of yetlr .. , .. $lIl,125,051.00 

Debit 1>ll.lance tl'llosfcrJ'cd from Incomo, 14,221,27Lt3 

Surplu8 appropriated fOl' investment ill physical property" 4,221,(\1 

Debits from retired road and equipment."., , '" , 842,700,29 

Miscellaneous debits. , . , .. , , ' , . , . , , , , . , . ' .. , , , , , . , 185,202.09 

Totnl Debits, , , , . , , , , ' , , , , , , ' , , , , , , ,. $12(\,378,446,12 

CREDITS 

Credits from retired rOll.d and oquipment , .. , , . . . . . . .. $ 8,168.45 

Donations, ,. ,.,. , , , , .. , . 4,174,32 

Miscellaneous credits , " , . , , , . , , . ,. }6,463,08 

Total Credits .. , .. , , , , , , . ' , , , , . $ 28,805,85 

Debit balance, Decembcr 31, 1937, carried to General 
Balance Sbeet ' . ' , . , , , . , , ' . , , .. , , , . , , " $126,349,640,27 



sr..!~I OF PRINCIPAL AND INTEREST ON FUNDED AND UNFUNDED DEB~ WHICH HA:S BEEN AUTHOR~ 

!ZED BY THE DISTRICT COURT OF THE UNITED STATES FOR THE NORTHE.ttN DISTRICT OF ILLINOIS, 
EASTEfu"{ DIVISION, FOR PAYMENT DURING THE YEAR ENDED DECEMBER 31,1937. 

Authomed for Payment I~ 

by Court o 
Description of Payments Authorized by Court 

Principal 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD CmIPANY 
Bo.NDS: 

~1ilw. & Nor. R. R. Co. First and Consolidated Mortgage Bonds-For erterillon oi ~laturity date 
from June 1, 1934 to June 1, 1939 of 1 First and 187 Consolidated Mortgag,e Bonds at S50 per bond'j' .. , , , ,1$ 

)fijw. & Nor. R. R. Co. First Mtge. Interest mat.ured .Tunc 1, 1937 and December 1, 1937, " , . 
Milw. & Nor. R. R. Co, ConsoL Mtge. Interest matured June 1, 1937 and December 1. 1937,., . 

EQUIPMENT TRUST CERTIFICATES: 
Series A: 

Interest matured Jan. 15 and July 15, 1937, and 20% installments on principalmaturedJuly 15, 1935, 
1936 and 1937 ... 0> IS 323,400.00••••••••••••••••••••••••••• , •••••••• , , ••••••••••••••••••••••••• _ • , ••••••• 

Series C: 
Interest matured April 1 and Oct. I, 1937, and 20% installments on principal matured _~prill, 1935, 

1936 and 1937. (Principal excludes $200 or 20% of SI,OOO CertificatAl due April J, 193.5, purchased 
January 9, 1935, before maturity) .. , , , , , , , _ " . . .. _, 1 539,800.00 

Series D: 
Interest matured Feb. 1 and Aug. 1, 1937, and 20% installments on principal matur~d A.u..;. L 1395, 

1936 and 1937 , .. , , , , , , .. , , , . . . . . . . . . . .. . .. _ 1 370,800.00� 
Series E: 

Interest matured Jan. 1 and July 1, 1937, and 20% installments on principal maturc-d July 1, 1935, 
1936 and 1937 , , , " , " 1 101,400.00 

Series F: 
Interest matured Jan. 1 and July 1, 1937, and 20% installments on principal matured July 1, 1935, 

1936 and 1937 , .. , , , ,� , . , 1 196,800.00 
Series G: 

Interest matured Jan. 1 and July 1, 1937, and 20% installments on principal matured July 1, 1935, 
1936 and 1937 , . , , , , , , .. , , .. , , , , .. ,I 4D,200.00 

Series H: 
Interest matured Jan. 1 and July 1, 1937, and 20% installments on principal matured July 1, 1935, 

1936 and l{)37 , , , , , .. , 1 27,000.00 
Series J: 

Interest matured June 1 and Dec. 1, 1937, and 20% installments on principal matured June 1, 1935, 
1936 and 1937 , , , . , , , , , , , , 334,800.00 

Series K; 
Interest matured May 1 and Nov. 1, 1937, and 20% installments on principal matured Nov. 1, 1035, 

1936 and 1937 ,� , , I 84,600.00 

&rie8 L:
»Interest matured Mar. 1 and Sept. 1,1937, aDd 20% installments on principal matured Mar. 1,1936 

and 1937 , .. , .. , , , , , , . , , .. , . , , , . 
Series M:

Principal and interest matured March 1 and September 1, 1937 , , .. , .. , _ , . 
Series N:

Principal matured May 1, 1937, and interest matured May 1, and Nov. I, 1937 ..... , ..... " _... 
Series 0:

Interest matured Mar. 1 and Sept. I, 1937. Principal matured Sept. 1, 1937, and unexpended pro­
ceedE used to retire $213,000 of latest. maturing (Sept. I, 1946) Certificate and interest on the 
$213,000 paid to July 16, 1937 , . , , .. , .. 

Series P: 
Interest maturcd July I, 1937 , .. , , , .. , , .. , , ..� 

Series Q: r.:� 
"Interest matured Sept. I, 1937 , . , , , .. , , .. , .. , , , , 

OTHER EQUIPMENT OBLIGATIONS: lAustin-\Vestern Road Machincry Co., Equipment Lease-Monthly rental payments-January 24 

rA~~tt~\\';:te~~3k~~11U:l~~hi~~~;" ·C~: .Eq~p~'~~t' 'L~~~~Mo~thly' ~~;;ta'l' p;;yme'ots'~'Ja'n'~;y' i; 

G~e~;r~~~c~~;Jk ic~~b~~p'~r~tio~'Equ;p~~~t 'S~~L~~'s~M~;;thly'r~~tal'p~yments:..:j~~· 
uary 1 to December I, 1937, inclusive , , .. , , .. , .. , , . , . 

NOTES:
~Reconstruction Finance Corporation Loans-Interest matured Jan. 31, Feb. 1, Feb. Z7, June I, Jun 

16, June 22, June 29, June 3D, July 31, Aug. 1, Aug. 27, Dec. I, Dec. 16, Dec. 22, Dec. 29 and Dec 
ao, 1937 , , , , . 

Federal Emergency Administrator of Public Works Loan--A.."-iligoed to Reconstruction Finance Cor 
'poro.tion-Interest matured Jan. land July I, 1937, ~nd p~indpal matured Jan. 1, 1\137 .. , .. " .. 

7 ............. '� The Railroad Credit Corporation Loll.us-Interest illS tured ~ll.y 28, June 26, Nov. 28 and Dec. 26,193' 

Total C. M. St. P. & P. R. R. Co 

CHICAGO, TERRE HAUTE & SOl:THL~STERN 

Bedford Belt First Mortgage:
Interest matured Jan. J and July 1, 1937,., , , 

Southern India.na First MOl'tgaJl;e:
Interest matured Feb. 1 and Aug. 1, 1937..•... _ 

First aod Refunding Mortgage:
Interest matured June 1 and Dec. 1, 1937., , , 

Income Mortgo.ge:

113,600.00 

132,000.00 

12,000.00 

597,000.00 

. .. . . . . . . . . . . .� 

... -, .........� 

18,073.25 

18,323.52 

64,790.80 

, •••• , •• & ••••• 

290,000.00 

Interest matured Mar. 1 and Sept. 1, 1937� , . , , .. , , , , . 

· .............. $�Total C. T. H. & S. E. Ry. Co� " . 

· $ 3,264,587.57 $Grand Total , ,� . 

· S 3,264,587.57 $· · .. ··· 

RY. COMPANY 

· .............. $- . 

· .... .... - . , .. _ . ~ 

· ....... ......� , , .. , , .� ~ 

· .,. ..........�~ 

::l 
Ioterest o 

$ 
is: 
8 

9,400.00 ~ 95,265.00� 
228,240.00� 

-~ 

ti> 
~ 

64,680.00 '"0 
>
8 
~ 153,422.50 t:j 
'"<:j 

> 
166,860.00� n.., 

o 
63,882.00� ~ 

8 
p:I 

123,984.00 
o
:.­
t:j 

o o
19,296.00 ~ 

12,960.00� ~ 

253,890.00 

59,6-43.00 

122,688.00 

54,880,00 

4,080.00 o 
t:= 
(S 
:.­
CJ 

131,508.34 .0 
is: 

51,321.67 
~ 

i 
>37,151.56 ~ 

301.75 
~ 

1,101.48 

~ 

~1,758.18	 t-' 

~ 

o 
>-0

459,978.46 >o 
Q

85,84D.00 :514,680.71 
):I:l 

~ 2,256,812.65 

~ 

> o 
12,500.00 8 

291,480.00 ~ 

402,800.00� >< 
;::

316,800.00 

1,023,580.00 

3,280,392.65 



CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 
FUNDED DEBT UNMATURED, DECEMlmR 31, 1937 

D IN IN RA.''lDS INTElU:8TDIl8CRJl>TION OF SECURJTo;S M ATE OF' TOTAL TREAaUlW FLEDGED OF R TE r ACCRUED 
ATURlTY OF PUBLIC ~ PAYABLE DURlNO 

COMPANY 0 THE YEARJ'ixed Interest Bearipg: I <->
'" Gen.Mtge.-C.M.&St.P.Ry.Co._A May 1, 1989 $ 48,241,000.00 , $ 48,241,000.00 4 Jan. & July $ 1,929,640.00 

Gen.Mtge.-C.M.&St.P.Ry.Co._B May I, 1989 8,950,000.00, ,.............. 8,950,000.00 3~ Jan. & July 313,250.00 @ 
Gen.Mtge.-c.M.&St.P.Ry.Co._C May I, 1989 42,597,000.00., , 42,597,000.00 4k; Jan. & July 1,916,865.00 
Gen.Mtge.-C.M.&St.P.Ry.Co._E May 1, 1989 24,000,000.00 , .. , .. , ,............ 24,000,000.00 4% Jan. & July 1,080,000.00 o ~ 

Gen.Mtge.-C.M.&St.P.Ry.Co._F May 1, 1989 15,000,000.00 , , , ,. 15,000,000.00 4~ Jan. & July 712,500.00 p
Ge?,M.tge.-C.M,&St.P.Ry.Co.--G J\'Eay I, 1989 11,212,000.00 ®Sll,212,OOO.OO . .. . . . . . . . . . . . 5 Jan. & July .. ,." . 

~ffiC~.Mli.&GaryRy.Co.1stMtge... April 1,1948 3,OOO,COO.00 , _.......... 3,000,000.00 5 April& Oct. 150,000.00� I:=l®Mil. &Nor. R. R. Co. 1st Mtge. '" June 1,1939 2,101,000.00 ,..... 2,101,000.00 4~ June & Dec. (j) 115,319.58 ~ ®1'4i1. &Nor. RR. ~o. Cons. Mtge .. , June 1,1939 4,958,000.00.......................... 4,958,000.00 4~ Ju.ne & Dec. ® 271,058.33
F~rst and RefundIng Mortgage. . . . June I, 1943 9,866,000.00.5 943,000.00 @8,923,lXX>.OO .. , ....•.. ,... 6 June & Dec . 
FIfty Year Mortgage .. , ,.. Feb. 1,1975 106,395,096.00 106,395,096.00 5 Feb. & Aug. 5,319,754.80 -~ Total Mortgage Bonds '. . , 276,320,096.00 943,000.00 20,135,000.00 255,242,096.00 , ,. 11,808,387.71 
~~pment Trust Certificates, C.. (!)April 1, 1938 900,000.00,........... 900,000.00 5% April& Oct. ~-49.500.00 ~ 

Eqwpment Trust Certificates, D .. CDAug. 1, 1940 1,854,000.00 , '" 1,854,000,00 5 Feb. & Aug. 92,700.00 ~ Equipment Trust Certificates, E .. CDJuly 1, 1943 1,014,000.00 .. " ,... 1,014,000.00 4% Jan. & July 4-5,630.00 
Equipment Trust Certificates, F .. CDJuly 1, HI43 1,968,000.00 . " .. , '............. 1,968,000.00 47';; Jan. & July 88,560.00 f3 

;to­Equipment Trust Certificates, G.. CDJuly 1, 1941 268,000.00 , , ,...... 268,000.00 4Yz Jan. & .July 12,060.00 zEquipment Trust Certificates, R .. @July 1, 1941 180,000,00 ,............. 180,000.00 4Yz Jan. & July 8,100.00 tj 
Equipment Trust Certificates, J .. CDJune 1, 1944 3,906,000.00 "............ 3,906,000.00 5 Jtille & Dec. 195,300.00 

~Eq~pment Trust Certificates, K.. CDNov. 1, 1944 !l87,OOO.OO 981,000.00 43-<2 ,May & Nov. 44,415.00 
EqUIpment Trust Certificates, L .. CDMar. 1, 194.5 2,272,000.00 , ,. 2,Z72..000.00 ' 4Yz iMar. & Sept. 102,240,00 §
Eq~pment Trust Certificates, M.. CDSept. 1, 1947 1,273,000.00 , .. , , .. ' , ,. . . . . . .. . . . 1,2i 3;()(IO.l]q, 4 Mar. & Sept. 50,920.00 
EqUIpment Trust Certificates, N.. (i)May I, 1945 96,000.00 , , ,.... 96,000.00;

1 
4- May & Nov. 3,840.00 

o 
Equipment Trust Certificates, 0 .. (i)Sept. 1, 1946 3,243,000.00 . . . . . . . . . . . . . . . . . 3,243,000.00 4- Mar. & Sept. 120,891.78 &:
Eq~pment Trust Certificates, P.. (J).1an. 1, 1952 3,180,000.00 . , ,...... . . . . . . . 3,180,000.00 3U .Jan. & July 6,809.79 
Eqwpmcnt Trust Certifica.tes, Q.. CDMar. 1, 1952 2,655,000.00.......................... 2,655,000.00 3U Mar. & Sept. 29,701.40 
Equipment Trust Certificates, R.. CDAug. ,1; 1952 1,920,000,00 . . . . . . . .. . .. 1,920,000.00 3% Feb. & Aug. 426.10 IGen. Amer. Ta.nk Car Corporation Montllly to 

Equipment Sub-Lease ,.,... Oct. 1,1945 665,202.151, ,. 665,202.45 5.9+ Monthly,. 841,106.17 
- Total Equipment Obligatious 26,381,202.45, .. , ,............. 2(),381,202.4.5., , . " .. , , .� 892,200.24 ~ @;Reconstruction Finance Corpn. I 

~ 

Registered Colla.teral Notes., .. ®Jan. 1, 1944 2,001,000.00 ',. , ~ ',. 2,001,000.00 4 Jan. & Julyl 80,040.00 ><
Interest to maturity date on secur­

ities matured during the year, ..� . , , ,., , .. , .. , " . . . . . . 95,565.79
Total Fixed Interest Bearing . ....... 304,702,298.45 943,000.00 20,135,000.00 283,624,298.45.:..:..:..:..:. '" '" ... 12,876,193.74�

Contingent Interest Bearing: 
Convertible Adjustment Mortgage Jan. 1, 2000 182,873,693.00 ,..... 182,873,693.00 5 G)Apl& Oct. 9,143,684.65

Grand Total. , .. , , .. . . . . . . . . . . . . . .. 8487,575,991.455 943,000.00 S 20,135,000.00 W36,49i, 991.45 , $22,019,878.39 
Notes CD to @ 00 page 33. 

- =-........� 

CHICAGO, i\ULWAUKEE, ST. PAUL AND PACIFIC R.'ULROAD COMPA:l'.-ry 
NOTJ;:S IN RELAnON To FU:<DED DEBT UN~TORED DECE).ffiER 31, 1937------&E PaoE 32. o 

::1 

@rI'he principal of Equipment Trust Certificates mature in equal annual installments, except Series M, which mature semi-annually, as follows, &2� 
the last One in each case on date of maturity eta-ted in the table on page 32. .8� 
Series C, April 1st, $900,OOO-D, August 1st, $618,000-E, July 1st, SiI69,000-F, July 1st, S32S,OOo-G, July 1st, S67,OOO---R, July 1st, 
$45,OOQ--J, June 1st, 8558,OOo-K, November 1st, $141,000--1" March Is~ $284,000--M, :Ma.reh 1st, $66,000 and September rst, $66,000, ~ 

except September 1st, 1947, which is 819,000-N, May 1st, 812,000-0, 'September, 1st $38-1,000, ~xcept September 1st, HH6, which is 
SI7I,OOO-P, January 1st, $212,000-Q, ).1areh 1st, $177,OOo--R, August 1st, $128,000. j

@Pledged as security for Reconstruction Finance Corporation Loans. 

(!)Part of an issue of $5,700,000 of which $3,OOOtOOO has been assumed by the Company and U! outstanding in the hB.nds of the public. $2,700,000, ~ 

not assumed are pledged under Chicago, Milwaukee, St. Paul and Pacific R. R. Co. First and Refunding Mortga.ge. :; 
@Ineludes $20,815.83, proportion for 1937 of $50.00 paid in advance on bonds presented for e,...-tension to June 1, 19.39. ? 

>­®Includea $52,073.33, proportion for 1937 of $50.00 paid in ad.ance on bonds presented for extension to June 1, 1939. S
®$8,665,OOO pledged as security for Reconstruction Finance Corporation Loans and S258,OOO pledged with Chemical Bank..t: Trust 

~Company, New York, under Equipment Trust Series M. 
~ G)When declared by the Board of Directors. Q 

®Federal Emergency Administrator of Public Works Loan, sssigned to Reconstruction Finance Corpor;at.ioD, matures $290,000 annually ~ to January 1, 1943, inclusive, and $261,000 on January 1, 1944. 

®Excludes Bonds Pledged not extended and bonds In Haw Qi Public not presented for extension unde, Extension Agreement dated ~
 

May 31, 1934, see page 34. -. b� 
¢JITotal Indebtedness to Reconstruction Finance Corporation: 8� 

Registered Collateral Notes (See page 32) $ 2,?D~,OOO.00
 

Matured Short Term Notes (See page 15). . . . . . . .. 3,:51'JJ,OOO.00 ~
 

Matured Funded Debt (Notes) (See page 34).. 7,:999,462.50� ~ 

Total.. , _ $13,500,462.50 c.o 
'" 



CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY <0> 
~ 

FUNDED DEBT MATURED UNJ>AID, DECE!l!BER 31, 1937 
a 
~INTEREST ACCRUED .... 
oDURI.... G T~ YEAR >­DATES OF 1:-;- H .....'.;DS RATE C)ON M...'I.TUREDDE5CRIPTION OF SECUIUTIES PLEDQED

MATunUY OF PUllUC % .0FUNDED DEBT 
~-~ 

l~
ES~~:~t. ~~~S.t. ~~~t.i~.c.~t.e~.:... July 15, 1935, 36 and 37 · ... ........... - 5 970,200.00 5 $ 42,670.81 I~

~ 

Series C ...................... April 1, 1935, 36 and 37 .. , .. '., ........ 1,6'25,200.00 5Yz 84,125.25 ­
Series D........................ Aug. 1, 1935, 36 and 37 -, .............. 1,120,200.00 5 48,410.00 t'1� 
Series E ....................... July 1, 1935, 36 and S7 .. , ". , ......... 3O!,200.oo 4Yz 12,168.00 _t'1� 

Series F .......... , .............. July I, 1935, 36 and 37 ................ 590,400.00 431 23,616.00� 

;:=; 

~ Series G...................... July 1, 1935, 36 and 37 ................ 1201600.00 4,824.00�4~Series H ...................... July 1, 1935, 36 and 37 · ... - ........... 81,000.00 41 3,.240.00 ;:'� 
Series J ........ , ............... June 1, 1934 · ............... 3,000.00 5 ....... ...........�" ~ 

Series J ......... "............. June I, 1935, 36 and 37 · ............... 1,006,200.00 5 45,570.00� >­
Series K .... , ................. Nov. 1, 1935,36 :l.Ild 37 · ... - .... ...... 258,800.00 4~ 9,306.00 z�~ 

Series L ......... _......... '" Mar. 1, 1936 and 37 · ............ .. 397,600.00 4Yz 16,614.00 o� 
~ 

Total ............... ,., ..... , ................... · ............ .. S 6,477,400.00 .. -- ..... $ 290,544.06 ~
 

Q(3) Reconstruction Finance Corpora-
~ 

tion LORn (Seven Notes) ...... June 30,1935 to Feb. 27, 1936 " ............. S 7,999,-162.50 ® $ 319,978.50 "'l 
n 

Bellingham Bay & British Colum- :z 
bia R. R. Co.: >­

First Mort~age Bonds....... Dec. 1, 1932 $ 301,000.00 .. ... ---.,-, ..... · _., ., .... ... , .... , .. , ....... ­
Milwaukee & Northern R R. Co.: ~ 

@First Mortgall;e Bonds ....... June 1,1934 38,000.00 :3 16,000.00 4~ $ 761,25 >­
00onsolidatedMortgage Bonds June 1, 1934- 20,000.00 114,000.00 4~ 9,255.00 o 

o 
$ 359,000.00 $ 130,000.00 ·...... _ .. So 10,016.25 ~ 

Grand Total ........ ....... '" .. , ............... 1 $ 359,000.00 $14,606,862.50 · .- ....... S 620,538.81 '"d� 
;,.­

(D-Included in Interest on Unfunded Debt. <D---Notes provide Cor interest at 6% per annum. Present rate 4%. Z
....:0-For total indebtedness to Reconstruction Finance Corporation, see Note ® on page 33. 

0--Bonds Pledged not extended and bonds In Hands of Public DOt presented for extension under Extension Agreement 
dated May 31, 1934. 

..... .----_.�
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 3730 CHICAGO, MILWAUKEE, ST. PAUL, AND PACIFIC RAILROAD COMPANY 

SECURITIES OWNED DECEMBER 31, 1937-Coucluded "., .... 
<0 ~~ t! ~~ ~ :~~ CI! 

fl]~ oi '<110 00 lQ oi :0..... 0> g8i r- · ....<6> !i ~l2:  r- r-- 000 0 · ~Dl'lSCIUl"1'ION PAn BOOK ~ " oo~ o-O>~ <O~ ",,- <:'t-t:/j" c->" • O>~  

VALmJ V,u,UJIJ tl~ <0 .... C't 0 .... «:> .... · r­
0>" "" : '<1'_(ol ....~ C'1~Ae-l · ....::E 
Q~ .,ffljBrought forward .. , .. , , , 1$14,560,88,1.361 $ 6,677,056.27 o 1""'1 ·w o .O)Q> ' 0000------:CS :~;;:.~~gs  :~  ~~~~  . 00"" . 0) C!l;;t~z ."" r-­ "';<0 c;;;..... OJI :.~;;;ociog :L-; :OlQ

VI ,OC')<,QQ> .,.., ~g~~ :~~  

--:. ,1--001--0)'0 .'Xi """,Or- : :; <:¢ .<-:> .... :~  ~g ::1A ~ ;f'2 .-<~g~g-~~ :'<f<~ ~~r:--~"'~  ~LC...S... t-....~.. -.:tl..
NOTl!:I5: ~r : gf c¢ M 

~ ;1,-' 1-- l­~ .... 
Affiliated Companies: ~ 'UJ . ·1 • w .. ·1"'"(I) w I"'" 

A ~t-:i~~g~~~~lO ~ ~t;~g~~~~~~~~~  ~~ ~ gf
Milwaukee Land 00 " ,., ".' 8,849,363.45 8,849,363.4.5 C'ic.tit..;M...(....:-4~C'.iO-;;  0 ~o; cO <6~ ~fZ~8~:£oi~;;;C'igs1~  Chicago, Terre Huuto & So. East. tty, (")0,., 640,392.30 640,392.30 P-< ~~~~S5g~~~~~  &'; <0 "" c-> 0000""" 0 .... O<>C'1 gf ..... r-~ 00<-:> '" 001> 1-- 0X..o ffil~~~f~~~1fg~~g"g~~~" ~ ~--~";l"  ~~t'l~~;;fi$"'~~~~  

\tj -.j!
Kansas City Terminal Ry. Co. . . , " 36,639.19 36,639.19 o~~~~~  C'1~  

~"'"Cowlitz, Chehz:Llis & Ouscudu Ry" " , , , , , , , , 9,750.00 9,750.00 0> ..-. IQ""d'I ~  Ot'-- '1"""400 C'l? I~  C'4 -eC'1 ~  -.j! ....
uS .... H-I...... ~'1"""4- C'f....:. .... 

i::1> 0 8fil~(I) .... 
D<f:il (0 Ml< 00 Iw If> IWI~  

'" 0:> ..,.. '<I'At- P ~-*~g{~~~~~~ ~ ~&1b~-g~-~~~~~~rc~  00<::> ..... 0Nooo,ffiliated OOlllpi~lljeB:  fil "'" Z f<5~:ie-lti~C"g~~ g ~~  r-...:~;>~~ ~~::i~~~~~gte~~g
C"'I"d1t$J'II""""4iQtO~CXl.t-['oooOroIi] ~>  ..... 1~.1,":.  "L~~ O'>~ O>~ gg~ ~~" 000"0>" ...." c-, 8;:;t;;S~Yellowstone Park Co .. , .. , , .. , .. , .. , .. 56,853.00 56,853.00 r:--"r:--";;f ""~C'O'<O~""'<O~""'~~~-.j!~ 0' as><;,~  C'>~  e-et~ 'O~I--~ .... o .........rH"1 0>� 

"oJ. 1'-( C'lM~'II""""40Q'l""""1t-~Rainier National Po,rk Co , , . , , . 1,764.00 1,764.00 ~~~  ~  It'';l • M'J"""'i 'I"-l l- '1"""4 ~ 0 g .... C' C'l gjNNr-- .... ~ ~ 0) 00 <0 

Hickory Grove Coal Mining Corporation., .. 11,205.71 11,205.71 Clrtt 0, .~ "'~ ....~  C'f 2~  ....' ....~  .-<~  !3.... ..... <0 

Z§ClAde] Clay Products Co , .. , . 521.34 521.34 .... ..... ::;Z __~J.)  "" y;, 
.... w ~  "'-' u.JMiscellaneouB Notes , .. , , , .. , .. , .. 716.29 716.29 E-<r<l ..... 

Miaccl lancous Certi ficrttcs of Deposit, etc ... 20.00 200.00 ~f;lE-< 
~A ;) 
p..p!'il�

Total ..... , .. $24,168,110.641 $Hl,284,521.55 OOlp.,�
;::..§O 
"'1 ril >< 
~~~ A-Pledged under Chicago, Milwaukee, St. Paul and Pacific Railroad 
~J...:lCompany First and Refunding Mortgage, except Directors' qualifying -.:>< .....

shares of stocks. ~~-.: 

::l ~i=>'<tll~ OJ 

B-Deposited with First National Bank of l\:au8l\s City, Mo., undor Ot-< z 
Stock Trust Agreement, da.ted June 12, 1909, and pledged under the First I': ~ ~ ~  H&: ~ .;>, ~ ~  ~ ~  ell "and Rofuncling Mortgage, except Directors' qualifying shares. z ~ :1i ~ B .~alfil III.,.. ..~ ~  . '" • 0. ... -< . s ~ o , OJ • Q l>ll r:<. • ~ Q)C-Deposited with Iowa-Dcs Moines Natioual Bank & Trust Co. ".. fu oj ...:~ :a :,S ~ ... bJ)Des Moines, lowltl,-.,under Stock Trust Agreement, dated April 2, 1930 and ~ :~ ~ ':;:l . . "" z,'p. .... . oj .. ~.Spledged under the l"jrst and Refunding Mortgage. -< ~ '.,... • c> ~ 1-0.1 0 0""• J-r • ..::: • ~.t-:lii~~ p.,~ti :0. :~ :~:g.

D-Pledged under Chicago Milwaukee and St. Pa.ul Railway Company .~ . :~ . , • : 0 . :"'d : ~  ~  :~ ~  General Mortgage and included in the account "Deposits in lieu of mort­ . ..; :.S . OJ . ..., 0 ..•.,.d •. ~  • ..., ;0.-:::: ~ ;>,
gaged property sold." ~  :~ :~ =:.§ :~..o::::g.::  :g Q).D '- 01 

....., "'0 . ....;~  - .. r1J • "'d ... Q) ..., ~..... I;1l Q '..Q <U •• ~  • M 
• 4) :.!= : ... : ~ 

~jo:l :l>ll"":;::~  :'() ~~  .@ :;E-Pledged with The Railroad Credit Corporation for loans, exoept ~  :~:~  : ~ : ~ ..c gj.8 . '<ii ~ • l:l • ':-::1 ~ ,9 p.,p.,'~  k
Directors' qualifying sharos. .:~;'-'.:§.:o;  ... O! 13'" 0$';«1 : :':j 0­ +J+;) -­~ : '"'01 ","d :;:!l :bII"" "d'"C! ... o~~  ~'"d  '.(J ell ~ ~;s  :t ~  

Q 0 0 0• ~,.Q ~ ~ • • OJ '.8 ~  §l:l...,~eLLl:!O'~ :.... ~~ 

F'--Pll.rt of an issue of $5,700,000 of whie h $3,000,000 has becnllssumed by ~  '" S '"' : ~ 0. :;Q " !l.lI<ill:l_~~ ... ~'1! .0_ .. .f!~  ~ H 
o.olil",'o.o .ell'" '0 '-.9 Q3 ~ ::J ~ Ci3t.1I" (]ompftny lind is outstanding in the hands of tbe public -See table, .!:l,3 "" 2? ...... S Ol ll: ~ <> 

rll~f(ll.a:.l.  '~  Zl ~ ~;:;~ e.]~'~ .S 0~:il.3 0 ~Ol  0 0 Sj.!9 .9]
~~~oo~~~o~~ A/J:loop.,Cf.lrol=lE-<alP-<~~ >-:>00,., 
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RAILWAY OPERATING REVENUES, EXPE~SF.S ..L'-l) !XOO~ffi-CoNTINUED 

RAILWAY OPERATING EXPE..'\SES ~ 

15 
l!!ro 1936 INCIlEASE I DECP-EASE 

s:

&JperinWnd:~~~.~~~.~~.~~~.~ .~~~.~~~~ Is� ~ 1,348,69-!.iE .: 1,:134,909.54 $ 113,785.24' ' >­
Roadway maintenance ! 1,557,6:10.$ 1,2"9$,894.86 258,735.67 . 

,­I 

Tunnels and subways .� C13,960.07 5.050.41 8,909.66 . ,,".

Bridges, trestles and culverts ' , . 1,336,1lJ9.27 1.•33;3; 733.57 .. , :$ 296,944.30 _t=J 

Ties ,� . 2,344,326.00 :~,42U,S46.56 . . . . . . . . . . . . . . 1,082,520.56� ~Rails� . 569,223.43' 669,184.76 .. . . .. . .. . . . 99,961.3.~ 

Otber track materiaL� . 773,095.7<1 889,242.28 . , .... , """ 116,146.58 ~ 

Ballast . 415,134.90 438,409.45 . . . . . . . .. .. ., 23,274.55 C 
t""Track laying and surfacing . 3,321,444.01 3,350,880.58 , . . 29,435.91

Fences, snowshe<is and signs . 242·.279.1ij 316,562.07 , . . . . . . . 74,282.91 ~ 

Station and office buildings . 773:401.1H 761,986.48 11,415.16 , ~ 

Roadway buildings . 93~lOlH7 73,651.52 19,448.65 . ." 

Water stations . 285,351.74 285,778.09 .. __ . . .. . .. .. 426.35 9Fuel stations . 1l4,439.2i 89,800.18 24,639.09 , ,,="-

Sbops and enginehoUEes . 673,210.98 539,633.69 133,377.29 . cs 
Storage Wll.rebOUEes . 7,4.37.15 642.20 6,794.95 __ .. ~ Wharves and docks� . 60,274.64 67,131.4.3 . . . . . . . . . . . . . . 6,856.79
Coal and ore wharves� . (J7.o7' 76.9.27 , . . . . . 701.70 
Telegraph and telephone lines . 249,:320.42 224,972.82 24,347.60 , ~ 

Signals and interlockers ' . 619,62395 576,977.17 42,546.78 _ . o>­
Power plants . 3,556.75 41,132.26 , . . . . . . . 37,575.51 (')
Power transmission systems . 101,163.98 193,174.52 . . . . . . . . . . . . . . 92,010.54 o 

~ 

:;' 
Z 
0-< 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED� o 
i:!j 
I-<

RAILWAY OPERATING EXPENSEB-Col-.'TINUED� o 
>­o 

. MAlNTENANCE OF WAY AND STIrl1OI'UREs-Conciuded 1937 _ \936 INCREASE I DECREASE 
9 
~ 

l\tliscellaneous structures� $ 11,630.87 $ 20,224.72 ;3 8 588.85 ~ Rosdway machines.. .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193,189.96 174,245.17 $ 18,944.79 i ' .� 
~ Small tools and supplies. . . . .. . . . . .. . . . . . . . . . .. . .. . 286,942.72 284,486.46 2,456.26, . 

Removing snow, ice, and sand " . .. . . . . . . . . . . . .. . . . 421,527.451 691,015.94 : 269.488.49 _a
Public improvements-Maintenance... . . . . . . . . . . . . . . . .. . .. . . 253,802.83 301,737.54 . . . . . . . . . . . . 47:934.71 
Injuries to persollS. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .. . . 170,:2?-5.91 133,42£.90 36,799.01 : . ~ Insurance..... . . . . . . . . . . . .. . . . . .. .. . . . .. . . . . . .. . . . . . . . . . 36,326.82 33,402.62 2,924.20' .� 
Stationery and printing........................................ 24,976.25 24,413.61 562.64\ .. ~
 

Other expenses................................................ 14,114.37 12,448.33 1,ti66.G4 .� ~ 

Right of way expenses ,� , . 16,121.05 21,567.60....... 5,416.55� >Maintaining joint trackB, yards, and other facilities-Debit [ 1,282,155.27 1,082,401.78 199.753.49 i ........•..... Z 
Ma.intaining joint tracks, yards, and other facilities--Credit. . 244, ES6.85 S35,:370.50 i 91,11,8 .65 b 

." 
>­

Total maintenance of way and structures ·IS 17,370,183.2818 18,561,815.341 IS 1,191,642.06� Q 

§ 
Q 

MAINTENANCE OF EQUIPMENT� ~ 

:>­Superintendence IS 769,094.09i:3 716,470.28 S 52,623.81 , , .� 
Shop machinery , . 520,909.98 562,680.79 ' , $ 41,770.81� 
Power plant mflchinery . 178,192.61 104,091.19 74,101.42 , . ~
 

StMm locomotives-Repairs . 6,023,275.99 5,826,067.68 197,208.31 . o >­�
Other locomotives-Repairs . 311,562.88 310,158.30 1,404.58 , . o� 
Freight trn.in cars-Repairs . 4,525,687.03 4,286,672.59 239,014.44 . , .� ~ PaBsenger train cars-Repairs� . 1,920,897.50 1,645,42O.33[ Z75,477.17 •.............� 

i� :;; 
z 
-< 
c.o 
<0 

http:199.753.49i........�


.... 
o 

RAILWAY OPERATING REVENUES, EXPENSES &"\!""D mCOME-CONTINUJilD o
RAILWAY OPERATING EXPEKSE,..,,~-o:S"'ID..'UED	 ::t: 

(5 
>­o

rvLuNTENANCE OF EQUIPMJ!)N'I'--Concluded� 1HIS; 1936 INCREASE DECREASE p,.� 
;;;: 
t:l.Floating equipment-Repairs 1$ 18,2'21.54$ 15,671.65 $ 2,549.89 . :::::

Work equipment-Repairs..................................... 50:5,454.61 486.863.48 18,591.13 . ;..­
c:::Miscellaneows equipment-Repairs............ 1(457.7-S 11;202.96 254.82 . 

Equipment-Retirements.... . . . . . . . . . . . . . .. . . . . . . . . . . .. . 2'3,,'>12.33' 1'2,968.59 $ 4,456.2Q R 
...~Eq.uipment-Depreciation _............... 5,4791,S37.22 r~,~9,,963.59 119,873.63 .� 

Injunes to penons. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. . . . . . .. . . . .. 85,912.4&, ttS,535.38 . . . . . . . . . . . . . . 2,622.90� ~ Insurance '" .. . . . . . . . . . . . .. . .. . . . . . . 43,119.51, 41,9175.57 1,143.94 .� >-<:J
Stationery and printing............... 22,946.40 19,231.98 3,708.42 . >-�
Other expenses.. . . . . . . . .. . .. . . . . . .. . . . . . . . . . . . . . . . . . . 4."'\,OO5.lJ. 3.3,449.29 9,615.82 .� 2
h-Ia.i.ntaining joint equipment-Debit.� .. 1~,698.60 !:?i,29S.59 27,400.01 . >­
Maiotaining Joint equipment-Credit........................... 15,716.59; J.5,86:8.87� 147.4-8 z� 

tI 
Total maintenance of equipment $ 20,627,129.27 -S 19,6Q2,S.&4.37 S 974,264.90 . ~ 

:=1 
(")TRAFFIO I� 
8 

Superintendence� 1$ 666.311.%$ 6,19,452.69 $ 47,828.65 . &:Outside agencies� . 1,388;579.79 1,311,143.58 77,436.21 '" . 
Advertising . 376,783.39 357,-489.59 19,293.80 . 
Traffic associations� . 80,411.00 R!16S.6.'3 $ 1,497.63 ~ 

>­lodustrial and immigration bureaus . 51,872..76 45:.7,5-3.00 6,119.76 ............•. tJ 
Insurance . 588.27 &ro~67 . . . . . . . . . . . . . . 52.40� 8Stationery and printing� . 143,811.42 144,369.['1.6 __ . . . . 558.54 ~ 

Total traffic expenses� 1$ 2,708,357.971$ '2,,5.59,788.1,$ 148,569.85, . ~ 
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CoNTINUED 

RAILWAY OPERATING EXPENSES------CoNTIXUED Q 
o 
>­

TltAN8PORTATlON� 1937 lOS8 I NOREASE DECREASE o 
p 

927,928.7318 850,722.99 $ 77,205.74 _ .
:~~~t~~e~rC~.. : : : : : : :: : :: : :: : : : : :: : : : : ::: : : : : : : : :: : : : : :: : 1$ 531,236.78 524,549.32 6,687.46 "" . ~ 

::;JStation employes . 5,748,728.55 5,309,699.07 439,029.48 . 
Weighing, lUapection, and demurrage bureaus . 160,406.70 158,004.51 2,402.19 _ . >­c 
CQal and ore wharves . 5,868.60 4,613.40 1,255'..20 . ~ Station supplies and expenses� . 31l0,437.89 340,511.34 19,926.55 , . .!"I
Yardmasters and yard clerks . 1,046,600.90 965,697.76 80,903.1 _. . . !7' 
Yard conductors and brakemen . 3,29G, 102.98 3,283,223.36 12,879.52 ....•......... ~ 

Yard switch and signal tenders . 222,720.61 211,101.17 1'1.61.9.44 " . "" 2,226,709.83 2,2"-0,400.93 6~303.90 .
f:~~ :~=:.' :.'::::::::::::::::::::::::: :::::::::::::::: ::: 42,860.13 34,572.21 8,007 .9"2 . ~ 

Yard switching, fuel. - . 1,155,801.57 1,085,417.03 70,334.54 . >­
Yard switching power purchased . 21,179.94 23,051,53 .. . 5 1,8'iL59 tJ

Z 

Water for yard locomotives '" 85,610.58 90,468.16 ... 4,857.58 
Lubricants for yard locomotives . 23,257.49 22,251.38 1.,006.11 . o ~ 

Other supplies for yard locomotives . 28,217.41 27,151.94 1,065.47 . :;j
Enginehouae expenses-yard . 578,714.95 541,213.49 37,501.46 . oYard supplies and expenaes� . 65,693.70 61,376.63 {,317.07 . 

~ 

Operatj.ng jo~t yards o.nd te.rm~als-Debi~ _ . 1,493,666.97 1,321,642.22 172,024.75. _ . >­
Ope!atmg. Jomt yards and terIl1lllals-Credlt . 163,885.81 142,752.61 21,133.20 . ~ 

Tram engmemen . 4,745,449.56 4,848,994.88 ..... _.. _.. . .. 103,545.32 15 
Train motormen . 464,294.00 429,389.34 34,904.66 . >­

tJTrain fuel.� . 5,510,252.31 5,403,192.59 107,059.72 . oTrain power purchased . 1,054,736.74 1,027,757.04 26,979.70 . o 
Water for train locomotives . 446,029.32 459,326.15 . . . . . . . . . . . . . . 13,296.83 ~ 

Lubricants for train locomotives . 182,750.83 183,552.82 . . . . . . . . .. . . . . SOL99 :; 
Other supplies for train locomotives . 78,401.12 74,787.30 3,613.82 . z 

~ 

.... 
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RAILWAY OPERATING REVENUES, EXPEXSES ..\..o.'\D !XCO?v1E-CONTINUED "" 
. RAILWAY OPERATING EXPEXSE5-C.o~n.":UED "" 

o 

TRANsPOItTATIoN---Concluded 1!rJ7 1!:>36 I NCR.E..\SE DECIl.L-I-SE a ~ 

>­o 
~,;gjDehoUBe expenses-Train S 1,W6.7~Jl~ 1,014,307.57.'S 32,447.14 . 9 
'i~en <- • • • • • • .. .. • • • • • • .. • 5,745,%-L5& 5.712,915.92 33,035.96 , . :s:: 
Tram s.upphes ~d expeIl.Ses... . 1,944,6!L'lS !,740,808.46 203,839.07 . ,8
Op,eratmg sleepmg cars............. 2'21.1~.1l 206.-140.35 21,704.76 . !~
S.ign~ and interl?cker operation. . . . . . . . . . . .. . . . .. . . . . .. . . .. 393,235.s.5 3SO;090.57 13,14.5.31 . '>­'c:
Closslng protectIOn. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305,124..~ 287,322.03 17,802.89 . ~ 

Drawbridge operation.... .. .. .. 57,613.~ 57,890.80 $ 277.16 55
Telegr~ph snd ~elepho~e operatIOn.... . . . . . . . . . . . . . . . . . . . . . . .. . 298.,29UU 2&3,021.49 12,270.42 .� 
OperatIng floatm~ eqUipment.. . . . . . . . . . . . .. .. . . . . . .. . . . . . . . .. . 85,939...'H. 6&,958.07 113,981.47 .� ~ 

Stationery and prmting..... . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 158,146.24: 161,632.78 . . . . . . . . . . . . . . 3,486.54:� 
Other expenses.. . . . . .. . .. . . . . . . . . . . .. . .. . . . . . . . . . .. . . . . . . .. . . . 75,066.!5 70,091.84 4-,974.31 .� ~ Operating joint tracks and facilities-Debit. . . .. . . . . . . . . . . . . 546,MO.06 4&5.531.64 81,108.42 . t"' 
Operating joint tracks and racilities-Credit... . . . . . . . . . .. . . . . . . ~o4,D3-J.& t-#,067.10 9,965.79 . >­
Insurance.. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 19,222.50' 20.372.78 . . . . . . . . . . . . . . 1,150.28 Z 
Clearing wrecks.... 56,&1Lli 69.864.23 . 13,023.06 t' 

Damage to property..... .. . . . . . . . . . . . . . . .. . . . . . . . . .. . . . . . . . 67,209..)8 70.121.80 . . . . . . . . . . . . . . 2,912.22 ~ 

oDamage to live stock on right of way , . . . . . . . . . . 70,S9Ll! 59,1197.29 11,193.82 . q
Loss and damage-Freight ,................... 467,951.57 ~,231A6 59,720.11 ......•.......� oLoss and damage-Baggage , . . . . . . . . . . . . . . . . . . . . . . . . . l,982.!~ !,-120.39 .56J.7.5 .� 
Injuries to persons. . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3:~O,81O.s2l 305,395.44 25,415.38 . r:� 

Total transportation expenses $ 41,985,.oo,5.P.)~ 4!~.~.)},963.76 $ 1,483,042.19 . ~ 

>­
MISCELL.\NEOUS OPERATIONS . f t::! 

oDining and buffet service " ' 'IS 842,9·26.91'$ il4,2L7 .62 $ 128,709.29... . 
Hotels and restaurants. . . . .. . . .. . . . .. . . . . . . . . . . . .. . . . . . . . . . .. . 29,714.72 i6,676.90 13,037.82 . o 

:s: 
>;jStockyards ,......................... 18,559.29 48,361.48 $ 29,802.1!l ;..­�

Producing power sold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,115.0l:\ 36,399.50 1,715.58 . Z� 
0-< 

Total miscellaneous operations IS 929,31'6.001$ 815,655.5013 113,660.50, . 

RAILWAY OPERATING REVENUES, EXPENSES A)1'D INCOME--eoXCLUDED 
RAILWAY OPERATING EXPENSES-CONCLUDED 

o 
l::' 

GENElUL 1937 1936 INCREASE DE()REJl.SE 
~ 

Salaries and expenses of general offi.~ers , 1$ 386,799.19IS t50,003.76 $ 36,795.43 . .8Salaries and expenses of clerks and attendants . 2,676,402.09 2,441,310.34 235,o~n.75 . :s::General o:ffiee supplies and expenses . 114,142.69 104,498.14 9,644.55 . _ . t::Law eJq)enses , . , . 330,264.82 282,218.51 48,046.31 _ . ::;:
Insurance . 2,535.29 4,405.21 S r,919 ..92 ;..­
Pensions . 24,001.46 45,605.21 . . . . . . . . . . 21..573.75 d 

e>;Stationery and printing •••••••••••••••• 113,447.16 95,299.94 18,147.2') .. _ . t'l
Valuation expenses 

> 

. 33,609.66 :H,324.77 2,284.89 .. . . ..t=J 
Other expenses .. , . 107,833.93 41,764.83 66,069.1 , . 
General ~o~t facp~t~es-Debi~ . 99,664.54 105,906.49 . . . . . .. . . . . . . . 6,241.95 ~ 

General Jomt facihtles-Credlt _ . 1,954.07 1,587.72 S66.8-5 .. ~ 

1-----1 1 I p
Total general expenses .. , , $ 3,886,776.76 S 3,500,799.48 $ 385.977.28, " . 

>­

Transportation for investment-Credit ' S 369,324.72 S 348,542.23 $ ::J2'>'182';.91" .. ".. ,.. ,, 
Z 

'"t: 

Total railway operating expenses 8 87,137,444.51 S 85,244,354,34 S I,S93,090.17 . 2; 
I S 

o 
gm.·IMARY ::c 

>­

~ 

1937 1936 Il\'CREASE DECREASE i2 
Railway operating revenues ................................... $107,662,276.04 $109,142,086.28 ......... - .. - $ 1,479,810.24 

tJ� 
n

Railway operating expenses .................................... 87,137,444 ..51 85,244,354.34 S 1,893,090.17 ... _, ......... o� 
;;;: 

Net revenue from railway operatioDs........................... S 20,524,831.53 S 23,897,731.94 .............. .$ 3,372,900.41 ;,,­'"" 
Railway tax accruals ........................................... 6,761,355.00 8,135,000.00 ............... 1,373,645.00 z 

<-<� 

Railway operating income..................................... :$ 13,763,476.53 $ 15,762,731.94 .............. $ 1,999,2.55.41� 

to 



------ ---

....
COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES 

.... 
FOR nm YEARS ENDED DEc£MBER 31, 1937 AND 1936 

RAILWAY OPERATING REVENUES� ~ 

~ 1937� 1936 C':l 
PA."\!o~"'r PERCENT ~OUNT PERCENT 
~ Freight revenue............................................... $ 88,576,4:.57.35 S2.27 :) 01,560,382.28 83.89� 

Passenger reVenue ............................................. 8,285,7mA9 1.70 7,496,998.27 6.. 87� 
Other transportation revenue .................................. 8,167,031.31 7.58 8,278,.590.34 759� 
Incidental revenue .......................... , ......... , ....... 1,4.50,236.15. 1.35 1,357,387.35 1.24 ~
 

Joint facility revenue .......................... , ..... _......... 1,18"2,847.741 1.10 448,728.04 .41� -~ 

CZl 
Railway operating revenues ............................. $107,662,276.041 100.00 $109,142,086,28 10000 :-'l� 

"t: 
RAILWAY OPERATING EXPE.:.'\SES� > 

f1 
16.13 :$ 18,561,825.341 17.01 >z
19.16 19,652,864.37 1800 b 
2.52 2,559,788.12 2,34 

~ 39.00� 40,501,963.76 37.11 o
.86 815,655.50 .75 :;;]

3.61 3,500,799.48 3.21 o 
.... 

.'U� 348,542.£8 .82 
-I ~ 

80.94 1$ 85,244,354.34 78.10 

RECAPITULATION� ~ 

~ 

o 
Railway operating revenues, ..... , ............................ 1$107,662,276.04 100.00 ISI09,142,086.28 100.00 o� 

;::Railwa.y operating expenses.............................. ' . . . . . 87,137,444.51 80.94 85,244,354.34 78.10� ;; 
Net r(lvenue from railway operations................ " ... $ 20,524,831.53 19.06 S 23,897,731.94 21.90 Z

0-<� 

Average miles in operation during the year, including miles of 
main track used under lease and truckage rights .............. 11,096.78 .. .... ........ 11,125.55 ... , ........ .~ 

RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME 
By MONTlTS FOR TID) YEAR ENnEP DECEMBER 31, 1937 @ 

RAUiW....Y 

I 
Rill.WAY !NETREYENUE RAILWAY I RAILw_'l.Y EQUIPMENT JOL'i'l'� 

§?
I~ET R.ur.wAY Q1937 I OPER.....TING OPERATING FRO],( TAX OPER.~TL\"G· RENTS FAClLl1'Y OPERATINC .0 

REVENUES EXPEXSES RAILWAY ACCRUALS INCO~1E DEBIT BAL. RExTs IXCOME 
OPERATIONS DEBr. B.\L..� ~ 

January ........ Is 8,452,814 77 :Ii 6,696,520.47 $ 1,756,294.30 S 744,000.00 $ 1,012,294.30 S 212,744.07 $� ~
21O,.,.mr """.00<.26 <::: 
February ...... , 7,875,855.35 6,400,845.71 1,4.75,009.64- 740,000.00 735,009.64 154,759.57 219',155.47 3"0.1.W1.6D ~ 

O'JMarch .......... 9,156,833.17 7,028,447.12 2,128,386.05 691,355.00 l,437,0:n,05 169,790.82 218,141.13' 1,1}49,O'JE.50 ,..;;� 
r .­

April ........... 8,544,486.55 7,141,4.56.09 1,40-3,030.40 722,000.00 681,030.46 128,503.01� 212,05i3.'~ MI),446.69 ~ 

~ May ............ 8,660,724.17 7,595,551.61 1,065, 172_56 691,000.00 374,172.56 130,123.68I 222: 2~;£ ..~3
 21,'~2.1-5 >
ZIJune .........•. , 8,989,601.48� ~
7,602,124.02 1,387,477,46 992,000.00 2,379,477 .46 200,814.53 178,,51 7J~;2 2,000,145.31 
~ 

July ............ 9,386,208.29 7,702,455.65 1,683,752. 6&5,000.00 284,608.37 W6,632.52�998,752.64 2lJ7,51L'5 8 
"-=j 

August ......... 9,833,303.48 7,699,887.38 2, 133, 416. lO 71.5,000.00 1,418,416.10 300,213.25 914,508.58 CS�2(13.694. 271j� ~ 

Sepl;ember .... , . 9,802,532.121 7,510,427.43 2,292,1.04.691 716,00000 1,576,104.69 308,860.32 228,327.07 1,038,917.30 
> 

October ' 9,996,170.32 7,815,118.78 2,181.051.54; 721,000.00 1,454,051.541 251,760.421 217,773.66 984,517.46 ~ 

November. .. S,697,0B4.26 7,004,240.08 l,692,824..1gl &97,000.00 995,824.18 183,054.42 211,4S5.86 601,283.90 
~ 

December ... '" 8,266,682.08 0,940,370.17 1,326,311.91/ 525,000.00 701,311.91 168,255.46 149,893.44 383,163.01 ~ ,a I� _ ~,~ ZTotal .... , .. ·13~6tj2,216.041$ 87,137,444.51520,524,&31.53,$ 6,701,355.0° $13,763,476.53 $ 2,493,487,92 $ 2,479,327.13 $ 8,790,661.48 >< 
1 .... 

on 
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"" STATEMENT OF COMMODITIES TRA.N"SPORTED 

DUlU"NG THE YEARS ENDED DECEMB&R 31, 1937 A...'1D 1936 51 
5 

1937� 1936 ~ TQ:"'",� TONS 
a::.CoMMODITIES Pel' Per 

Number cent of Number cent of 
t.oW total ~ 

CARLOADS CAllLOADS� 8 

j
c::: 

PRoDUCTS OF AORICULTURE: 
Wheat ......................................... 2.5,172 1,130,()2{} 3.2 22,52.5 991,404 2.7 ~ 

Com .......................................... 15,074 606,472 1.7 19,154 770,453 2.1 
Oats........................................... 9,807 338,583 .9 9,593 315,178 .9 ~ 

c:::Barley and rye ................................. 17,344 704.,960 2.0 20,274 818,154 2.3 C'"� 
••• 1 ••••Rice ...........................................� 2!l9 11,077 205 7,074 >­

147 4,497 269 8,98'7 
tJ¥{~~~: ~h~~r.·~ ~ :::::::::::::::::::::::::::::::� 674.965 30,169 2.1 
Z 

26,489 1.9� 765,211 
"d ........�1\1.eal, corn .......... 0 0 •••••••••••••• 0 •• 0 •• 0 •••• 54 1;496 · .... ~ ... 121 3,829 >­

Flour and meal, edible, n. o. 5 ..•....•..... 615 14,601� 660 15,748 80 •••• 

Cereal food preparations, edible, n. 0.8 .•.•..... 2,605 54.,207 .1 3,207 66,717 .2 ""1 
Q 

0 .............�Mill products, n. 0 0 s .............� 17,559 415,019 1.2 18,124 428,447 1.2� 
0 ••••• 0 ••••••••••••Hay and alfalfa.............� 4,775 66,494 .2 5,122 71,141 .2� ~ 

Straw.......................................... 2,148 29,394 .1 2,550 34,995 .1� 
Tobacco, leaf .................................. 1,054 16,985 .1 1,137 18,:f52 .1 ~
 o 

0 •••••••••••••••••••••Cotton in bale<> ..........� 1 25 ........ 6 149 . . . .. . . .� >­
0 ••••••• 0 ••••Cotton linters, noils and regina ..... 92 2,063 ..... '" 139 2,942 tJ 

Cottonseed .................................... 13 271 9 181 ........ 8Cottonseed meal 2nd cake......................� 701 16,459 .1 876 21,028 .1� 
~ 

Oranges and grapefruit ......................... 4,770 84,970 .2 5,731 102,371 .3 "d� 
Lemons, limes and citrus fruits, n. o. s .......... 497 8,-552 ........ 793 12,168 ........ .z� >­

0-<: 

STATEMENT OF COMMODITIES TRANSPORTED-Continued 
DURING THE YEARS ENDED DECEMBER 31, 1937 A.,.'iD 1936 

1937 1936� £ 
QTOKs TONS ;>0­

CoMMODITIES 
CAllLOADS j .Per CARLOADS� ~ Number cent of� I PerI� Number cent of ~total total t=: 

::;j 

PBODUCl'S OF AGRICULTUR~oncluded: c
;>0­

Apples, fresh ......... '.' .... o ••••••••••• '" •••• 1,903 31,886 .1 1,997 35.109 .1Bananas .. 0 2,965 j
.............................. 0 •••••� 31,454 .1 2,603 2j~780 .1Berries, fresh .................................. 92 8-H� CD�., ..... , 273 2~S36Cantaloupes and melons, n. o. s ................. 591 6,629� ~
432 M07Grapes, fresh................................... 1,407 22,629� .1 998 1.5,228 ~ Peaches, fresh .................................� 664�0 8,129 · .. .... 700 5.984 ........� 

0 •••••••• 0 •••••••••••••Watermelons ............ 375 8� 
Fruits, fresh, domestic, n. O. 8 •............ 2,006� 

4,901 
~ 

411 5:2JO ;>0­
0 •••• 31,107 .1 2,157 33~S87 Z.1Fruits, fresh tropical, n. o. s ................... 66� t:l�832 . ....... 100 J,304�Potatoes, other than sweet ................ 6,14.2 108,389 .3 5,757 102,601�0 •••• .3 ~Cabbage..................� 1,094�0 •••••••••••••••••••• 14,143 1,329 17,229 .1 QOnions......................................... 1,507� 19,423 .1� "'!l1,234 15,931 . .......�Tomatocs......................................� 511� 6,369 · -- ..... 458 5,196 o

Vegetables, fresh
d

n. o. S ........................� 64,.5.58 .2 5,363 65,639 .2�5.396 
Beans and peas, ried .......................... 1;023� ~
 33,830 .1 933 29,613 .1Fruits, dried or evaporated..................... 561 16,968 .1 641 18,677 .1 g;�
Vegetables, dry, n. 0.8 .............•. 137�0 ••••••••• 2,186 · ... ... 148 2,238 o. . . . . . . ­Vegetable-oil cake and meal, except cottonseed .. 2:502 57,625 

~ 

.2 2,710 63,676 
;>0­

.2 cPeanuts ........................................� 850 12,714 ...... " 904 13,845 .. .. .~ ~ ~Fla."IBeed....................................... 493 19,287 .1 52 1,955 8� 
Sugar beets.................................... ::;::�2.&31 137,714 .4 3,072 142,547� .4 "dProducts of agricultU.l'e, n. o. s .................. IfJ~999 303,335 .9 11,763 326,450 ;>0­�.9 Z 

Total Products of Agriculture ............... 173,491 14.5� ><� 
5'116'059j 184,704 [ 5,395,411 14.9 

~ 
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STATEMENT OF COMMODITIES TR.3..-:-\lSPOR'I'ED=--CQntinu.ed 
DURING TRE YlllA:6.S ENDEj) DEC;E~ER 3~, 1m AXD 1.936 ... 

~ Cf:! 

11137 1936 o----- Toxa STo~s 

COMlilODlTlE6 Per Per f,?CARLOAD6 CARLOADS 
!(uml:",: ceni of Number cent of Q 

9total total 
~ 

J......TIl.ALS AND PRODUCTS: 
Horses, mules( ponies and asses ................. 1,483 17.667 ..... _. 2,490 29,396 .1� 
Cattle and ca ves, single-deck .................. 32,507 3<>"7,0'27 l.0 41,910 469,428 1.3� Ilj 

~ 

Calves, double-deck ............................ 269 3,132 '_""" 741 8,820� 
Sheep and goats, single-deck.................... 1,341 8.276 . _... _. 1,736 11,399 m� 

~Sheep and goat\.double-deck ................... 6,471 67:863 .2 8,116 84,666 .2� 
Hogs, single-dec .............................. 14,243 106,'i'2:8 3 19,381 147,758 .4� ~ 

Hogs, double-deck ............................. 9,641 127,6.57 1 .-! 11,991 156,691 .4� ?Fresh meats n. o. s ............................ 31,734 380,073 1.1 35,280 425,675 1.2 
Meats, cure,ci dried or smoked.................. 859 13,795 ....... 933 16,234 .1 
Butterine a.od margarine ........................ 28 364 -. - . - ... 17 265 .... ' ... ~ 

Packing·house products, edible, n. o. s., not in- ;;e
cluding canned meats ......................... 3,986 62,508 .2 3,533 58,272 .2 o� 

Poultry, live ................................... 447 4,013 .-.. -. .... 490 4,539 ~
 

Poultry, dressed ................... , ........... 1,302 15,339 .... - .. - ~ 1,399 16,324 .1 o>-<� 

Eggs .......................................... 4,000 48,130 .1 4,023 49,565 .1� 52Butter......................................... 5,886 70.0~ .2 6,.122 72,481 .2� 
Cheese........................................ 3,952 60,168 .2 4,016 62,831 .2� 
Wool ... , ...................................... 1,229 17,5-15 .1 1,452 21,549 .1� 
Hi.des, green ................................... '1,206 104,736 .3 4,614 114,485 .3 ~
 

o 
Leather........................................ 619 10,385 ..... .. 639 10,630� 
Fish or sea--animal oil .......................... 948 28,502 .1 

~ 

471 14,029 ........� 
Animals, live, n. o. s ........................... 17 129 .. .... . ,. 18 180 ~
 

Animal products, n. O. 8. (other than fertilizers ~
 

lUld fertilizer materials) ...................... 2,991 65,492 .2 2,800 61,851 ,2 Z� 
0-< 

Total Animals and Products................ 128,159 1,569,578 4.4 152,178 1,837,068 5,1 
I 

STATEMENT OF COMMODITIES TRANSPORTED-Continued 
DURINa THE YE/.RS ENDED DECEMBER 31. 1937 AND 1936 ,') 

S1937 1936 o• 
TONS ~TONS 

COMMODITIES 9 
CA-RLO.ADS Per CARLQA-DS I Pel" 

8 
~Number cent of Number cent of 

total t<rtal 
~ PRODUCTS OF MINES: SIAnthracite coal ................................ 2,229 G�63,380 .2 2,705 Ti.475 .2Bituminous coal ........... , .................... 165,638 7,842,91-1 22.1 .5:-J�174,659 S.105:~}! 2'2.4Coke .......................................... 10,851 327,446 9 10,929 33O;ros .9 aJ� 

xIron ore ....................................... ~
18 873 11,688 352,721 2..4Copr;r ore and concentrates .................... "0�1.021 58,882 .2 8S6 -19.607 .1Lea ore and concentrates ......................� 79 3,<>49 . -. --. 24 1,008 . ....... §�
Zinc ore and concentrates ...................... 452� 22,251 .1 246 10,843Ores and concentrates, n. o. B••••••••••••••••••• 91-1 46,248 .1 652 29;889 .1 

.[Z 
Gr!l,ve1 and sand (other than ~ass or moulding) .. 26,136 J,562,952 o·1.4 29,816 1, 79i,591 5'.0Stone, broken, grouud or crus ed ............... 18,697 1,078,900 3.0 14,589 ~29 553 2.3 ."� 
Stone, rough, D. o. s ............................� >2,031 91,186 .2 1.185 I -48"661 I .1 o
Stone finished, n. o. s ........................... 1,710 65,154 .2 2:162 . &5;150 .2 :;;� 
Petroieum, crude ....... _................... _... 1,773 56,830 .2 2:223 a�70,403 .2Asphalt (natural, by-product or petroleum) ...... 3,395 126,162 .4 2~427 89,m .2 ~ 

Salt ................ _.......................... 3,840 ]]3,294 .3 4;G41 U9,495 .3 > 
Phosphate rock, crude (ground or not ground) ... 449 31,68,1 .1 2SO 19,460 .1 ~ Sulphur (brimstone) ........................... _ 476 21,822 .1 oW6 I 20,785 .1 o� 

:.­Products of mines, n. o. S .......................� 279,7916,300 I .8 
5451 I 258,603 .7 t:l 

Total Products of Mines .................... 246,001 JJ,793,118 j 33.3 264:.429 8�12,797,624 I 35.3 ;;: 
xC. :\r. St. P. & P. and C. &N. W. Menominee Range Ore poolcd, cffective March 15, 1937: This ore with a minor ex­

ception is handled by the C. & N. W., and is Dot included in above table. C. ]\-1. St. P. & P. receives 34% of the revenue and ~ 

pays 34% of the e..--q>ense, and accounts for same in the operating revenue and expcnsc Joint Facility Accounts. 0-< 

... 
<0 



<:> "" 
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STATEIIIENT OF CO!vIMODITIES TRAXSPORTED-Continued ~ 

DURING THE YEARS EXDEO DECEilllER 31. 1'J37 .!>..,,-n 1936 
Q 

P 
~ 1931 1936 

TO~'5 TONs ~ 

COMMODITIES ;;Per PerCARJ,QhDS CARLOADSNumber cent of Number cent of @ 
tOtw total J'::' 

OJ 
~ 

PRODUCTS OF FORESTS: ~ 

Logs........................................... 47,775 1,S!5,505 5.2 49,761 1,981,404 5.5 c:::� 
Posts, poles and piling.......................... 6,515 186,s;H .5 5,981 174,436 .5 t-'� 

;>­
Wood (fuel) .................................... 3,245 ]]0,471 .3 3,351 111,408 .3 ~
 

Ties, railroad ..... , .................... , ....... 2,039 69,65.-5 .2 1,914 70,672 .2 c� 
Pulpwood...................................... 10,227 370,678 1 0 9,443 362,034 1.0 >­

~ 

Lumber, shingles and lath .............. , .. , .... 60,290 1,685,240 4.8 59,430 1,665,922 4.6� S
Box, crate and cooperage materials. , ........... 2,477 54,892 .2 2,359 50,566 .1 "=J� 
Veneer and built-up wood ....................... 2,140 57,923 .2 1,827 48,646 .1 o� 
Rosin .............. " .. , ..... , ................. 824 20,326 .1 816 20,591 .1 ):t:� 

Turpentine ...... , .............................. 8i5 1.90, . - .-.". 99 2,272 ........ >­
Crude rubber (not reclaimed) ................... 53 1;527 ... 67 2,042� 
Products of forests, n. 0, s ...................... 5,613 148,961 .4 4,4-50 112,759 .3 ~
 

tJ 
Total Products of Fores ts .................. 141,283 4,553,9:39 12.9 139,498 4,602,752 1 12.7� 

, - 8s:: 
;: 
z 
-< 

oSTATEMENT OF COMMODITIES TRANSPORTED-Continued 
::Il 

DURING THE YEARS ENDED DECEMllER 31, 1937 AND }'J36 
~ 

C)
1937 1936 p 

TONS ~To:"iS
CoMMODITIES PerCARLO.....DS CA.IU.OAllSNumber cent of I Per ~ -"'umber cent of

total total 
<::: 
i5 
~ 

MAl'i'UFAcrURES AND MI6CELLA.NEOue: I 
~PetroleuIn oils, refined, and all other gasolines .. 76,344 2,087,290 .'5.9 75,221 2,053,B!l6 ;) ..Fuel, road and petroleum residual oils, D. o. B•. •. 23,912 738,550 2.0 23,796 746,372 2.0 >­Lubricating oils and greases .................... ""� 5,667 121,926 3 5)396 114.753 .3Petroleum products, n. o. s ................ , .... 323 7,401 ....... 8� 

Cottonseed oil ............. , ...................� 263 5.frZl .-- "'" .,>
59 1,651 . .......� SQ 2~285Linseed oil. ....................................� 597 15,694 - ....... 598 15,]52 .-- ..... Is� 

Vegetable oils, D. o. S.....•.......•.....• , ••••..� 533 13,759 6£9 18,4.51 .1 '"">­Sugar (beet or cane) ............................ '\,658 177,23,"; .5 4,S,i)I 184,996� .5 QTable syrups and edible molasses ............... 1,705 >-.;j�61,353 .2 1.545 51,990l\lolasses, blackstrap and beet residual. ...... , .. 420 
.1 

18,411 .1 '346 15,016 o
Iron, pig ..... , ................................. 3.363� 181,003 .5 2,5$3' 140,958 .4Iron and steel, rated 6th clll,sS in official c1assifica- ~ 

tiOD, n. o. s .................................. 87 4,470 . ....... 107 7,193�Rails, fasteuings, frogs and switches ............ -l22 16,900 .1 ~
 &!2 27,752 .1Cast iron pipe aDd fittings ................ , ..... >­�767 19.248 .1 1,004 26,429 .1 t:lIron and steel pipe and fittings, n. 0. s ...........� '\,585 137,832 .4 3,431 108,507 .3Iron and steel: Nails and wire, not woven ....... 2,819� 74,389 .2 2,513 66,171 .2
I ~I 

>­
Z 
0< 

~ 
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STATEMENT OF COMMODITIES TR;~SPORIED-Continued 

DURING THE YEAllS ENDED DECEYBEB 31. : ~::h .ISD 1!136 
;;: 

.1fl,31 I 1.936 o 
.0 

foy: Toxs :s:: 
C01lWODlTIES Per Per 

Xwnber ee::1 of Number cent of .~ 

lOtsJ tots! 1::::

CARLOA.DS C~RLOA.DS 

:;;: 
I t;::l

J::J 
MA.1'(UFACl'lmES AND MlscELLANEous---Continued: 

Iron and steel, rl'ted 5th class in official cla.ssifica- ~ 

tion, n. o. s. (1'180 tin and terne plate) ..... , , . , 34,008 1.,3-35,155 :3_.3 31,222 1,215,899 3.3 >-:j 

Copper: Ingot, matte and pig .................. 1,685 89,195 3 1,361 68,330 .2 
Copper, brass and bronze: Bar, sheet and pipe ... 73 1;812 116 2,637 ........ ~ 

Lead and zinc: Ingot, pig or bar ........... , .... J,I68 56,728 .2 1,378 66,557 .2� 
Aluminum: Ingot, pig or slab.. , ................ 3 50 ..• __ .. 3 40 - . - ~ .... ~
 

Machinery and boilers .......................... 8,923 160,892 .5 7,376 133,929 .4 >-:j� 

Cement, natural or Portland (building) .......... l!'l,258 703,217 2.0 19,197 676,685 1.9 :>­

Brick, common................................. 2,385 80,584 .2 2,959 101,395 .3 -:J� 
S 

Brick, n. o. s., and building tile ................. 3,028 98,640 .3 2,311 .2 (3~758
Axtificial stone, n. o. s .......................... 634 20,.4:01 .1 923 ,958 .1� 
Lime, common (quick or slaked) ............ , ... ~
 

2,587 64,-192 .2 2,598 63,707 .2 >
Plaster (stucco or wall) and dry kalsomine ...... 1,729 45,919 .1 1,572 40,872 .1 ­
Sew~rufJipe aJ;Id drain tile (not metal) ............ 2,184 40.277 .1 2,678 47,836 .1 ~ 

Agnc tural unplemeuts and parts, n. o. 6 .•• , ••• 11,864 180;329 .5 8,9't7 132,395 .4 :>­
t:!Vehiclea, horse--drawn a.nd parts, n. o. 8 ......... 90 1,245 ........ 125 1,777 . .......� 

Tractors a.nd parts ................ , , ........... 8,676 128,340 .4- 7,357 108,772 .3 8� 
Railway car wheels, axles and trucks ............ 271 7,013 .. - ..... 146 3,854 ~
 

Automobiles (passenger) ........................ 21,4.62 129,4.81 .4 22,900 137,5.55 .4� ~ 

Z- ~ 

STATEMENT OF CO.M:MODlTIES TRANSPORTED---Continued 
DURmG THE YEABS ENDED DECEMBER 31. 1937 lI",n 1936 ()

:r: 
1937 1936 ~ 

TONS TONs .0 
COM¥ODlTIES 

CARLOADS Per CARLOADS Per ~ 

Number cent of ~umber cent of 
total tot1'1 ~ 

;>­

~ 

MANUFACTURES AND MI8CELLANEOus--Continued: :::l 
J'lAuto trucks ........... , , .......... , ............ 350� 2,977 .. ... 429 3,6-5-3 ,." ... :r.Automobiles and auto trucks, K. D., and parts, , ~ 

D. O. B........................................ 21,804 329,142 .9 24,308 354,703� 1.0Automobile and auto truck tires ..... , .......... ~
 2,37i 37,341 ,1 1,558 25,944 .1Furniture, metal .. , ............................ ~'
294 3,243 .. .. . . 333 3.457 . . . <_. 

~ 

Furniture, other than metal .................... 5,4.J9 41,641 .1 4,484 :>­�3.5;014- .1Beverages ..................................... z�27,772 509,387 1.4 27,896 414,938 13 oIce ............................................� 2,572 128,593 .4 1,919 81.477 .2Fertilizers, n. o. s .............................. :;.­�3,805 106,455 3 2,987 85;478 .2Newsprint paper ............................... 3,140 83,98() .2 2,786 7S.fi93 .2 :;; 
o� 

Print~ paper, n. o. s ..........................� 3,914 89,019 .3 3,183 73:744 .2 CSAlcoho ! denatured or wood........... , ......... ::l81� 7,()59 
~ 

..... 557 10;.929 .......�SQIphUrlC acid ................................. 339 13,661 s:�.." .. 263 10,220 . .......�Explosives, n. o. B.. .••..•.••..•..••.••••••...•. 426 6,340 . ...... 445 7,007 -.- .....�Cotton cloth and cotton fabrics, n. o. s .......... 138 1,776 ~
 . ... " .. 119 1,601 . ... ...Bagging and bags, burlap, gunny or jute......... 253 r;�4,811 . . 3[5 5,951 
~ 

Canoed food products, n. o. B................... 17,585� 414,802 1.2 17,698 415,404 1.2Tobacco, manufactured products ................ 312 6,147 ,371 7,228 "� 
Paints in oil and varnishes ...................... 1,225� 32,668 1 1,258 36,484 .1 ~ 

Furnace slag................................... 44� 2,438 . . , , . . . . 26 1,294 ........� ~ 

z 
....:: 

l;3 
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54 CHICAGO, MILWAUKEE, ST. PAliL AND PACIFIC RAILROAD COMPANY CHICAGO, MILWAUKj';I':, ::;');. PAUL ANn :I'ACIFIC RAILROAD COMPANY 55 
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IvnLn;fl Olt '['!tACK, Dll;ONMBER 31, 1937 

Opnl'lloted 
Not 

Opera.ted 

Miles of Road: 
·Owned Bolelr' . , , .. , .. , .. , , .. ' . , , , I ' , , 1I,HIl:I.B8 12.23 
Owned joiut y .. , . , ...... , . , ... , . , ., , , . l70.ll2 I.,." ••• , 

Leased ............. , ... , ..... , ..... , . :l1l4J4 · . . . . . . . , . 
Trackage rightH ... _. , .. , , ..... , ... , . , . I (lUU.Ii:1 ..........-

Tot...l 

9,865.61 
170.\l2 
334.14 
G66.53 
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I, II 

II 

Total main tracl" , . , ...... , , ..... , 

Additional main tracks: 
Owned solelr. ......................... 
Owned joint y ......................... 
Leased ..... ,.,., ..................... 
Traokage rights ..... , ..... , .. , ........ 

Total additional main tracks ...... 

Yard tracks tlnd sidings: 
Owned solely......................... 
Owned jointly......................... 
Leased ............................... 
Trackage rights ........... , ........... 

Total yard tracks and sidings ..... 

Totals: 
Owned 801elr' , ....................... 
Owned joint y ......................... 
Leased............................... 
Trackage rights .... , ...... , ........... 

Grand Total all tracks ............ 

11,024.\)7 12.2:1 11,Q.17.20 -­
890 AU 15.32 005.81 
10.84 .70 11.54 
4:4.82 · . . . .. . . . . 44.82 

259.08 ... , .... ". 259.08 

1,205.23 16.02 1,221.25 
---­

3,302.32 4.70 3,307.02 
241,78 4.16 245.94 
219.19 ....... "., 219.19 
503.08 · ......... 503.08 

4,266.37 8.86 4,275.23 

14,046.19 32.25 14,078,44 
'123.54 'Ulfl 428.4:0 
008.15 I. . . . . , . . . , 5nlU5 

1,428.60 .., "­ "- I 1,428.6\l 

16,4\l6.57 37.11 16,033.68 
Q~

>< 
~  f>1o til 

Eo< 
E-< Cl 

Z ~ 

fillji1i!,... 
... .... 
E-< 
<11 
E-<
In 

'" 
1:1t: 
A 
o 
~ 

::1l8 

.,.
-t:i ;r-:..; 
'" .:a...,-g ; o...~ . 

.... ''''<1> ~  g :.e~ ''; g 
0 :'" 8 : :. :;j

0, :~!:lI :gj~ -
.0>:1 ."'>:1 '<l ci

III ....o~  ... '" e:; 
g. '::;30:' '~?f  .~  3 
f'1 : [?; 8~ : : bAl o ?-: 
~ : '" "'~.{5.; >,~ "''' 
""...;o..21<1>~>:l-+"~OI >:I
"''-'~ol~ .... ;:l'''·~- <"l Fl 
~ $ !3 '" l:l..~  8;0.",01 if} cl 
",,,,~ ... <1>8S>:l~~  = "" 
';;o..o.Ol~'-"O",OI''''::l ~"'" 01 ::=2"0..>4 <>0£1 t: 8 t> <::> 
Fl!:l~o.>:ISP:.l) ....OI'" ~..:l 

Z'" "3""~~"'~>:I  :J <<"'';:!O, ... '''. ,.q",01 >:I Eo<
rod~ ~ ~~~ ~ 0 

~ 

OIOI  .o.g",0'+'l'" ::E H 
1'l~'E~p=iI;-+,,~'08 __ s::l 

;:> 01 ~ boO t.O'" .::! ~ ~ 01 ~ 

... ..0 5!3 l:l.... ar ... ll::-< ....... 1:. . Ol ~.. ..... E-<0 TO, 

f<,o."''''''''''o.'''gj:> v 
? ~ ~~3'3 "'~~  §
~asP.P.r:QlJid6oo::E 

f 

. 
g ... 
~ 

ia .. 
..:i 
0 
. 

..:l 
Fl 
z 
-<Fl 

.-< 
~ « 
bAl 8 

.... -< 
J?, '-' 
IZ< 

.H
• 

0 
• Fl 

H ~ 
-' ~  
~  TO, 

"" v 

Average miles of main track in operation during the year: 
·Owned solely , .. , .. , , , .. 
Owned jointly ,. 
Leased , , . 
Operated under trackage rights , , .. 

Total average miles operated . 
The lines of rOll,d owned solely and jointly are located 

in the (oilowing States: 
Wisconsin . 
Illinois . 
Iowa , , , 
rvliDnesota , . 
North Dakota . 
South Dakota . 
Missouri , . 
IMichigan , . 
lVlontana . 
Idaho . 
Washington , .. 

'fotal main track ownod solely and jointly . 

9,800.59 miles 
134.03 " 
356.19 " 
715.97 « 

1,658.39 miles 
490.14 " 

1,817.84 " 
1,186.:11\ 

1jm .22 
1,771.0~1 « 

1:18A.3 " 
1711.:14, " 

1,258.!)l " 
230.115 " 
930.53 " --­

10,036.53 " 

11,09(1.78 « 

~  

·fll(llml.OA .07 milos of track leased to DeB Moines UnioD Ry. Co. but 
lltlod l.Jy C. M. Bt. 1'. & P. n. H. under contract. 
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,;(1 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

TRANSPORTATION STATISTICS 
FOR THE Yf~ARS  ENOlJD DECEMBIli.R 31, 1937 AND 

1937 

Avero,ge mileage or road ll[1llwt.ed-'Fotal .. ~ II,OflO.78 
Average mileage of road-PJ',~i)l;ht Service. 11,088.47 
Average mileage or road-PIIMHll1l~Cr service 6,080.02 

TRAIN-MILBB 

Freight Trains: 
Ordinary (with loooUlOtlv'!fl) , , , , I .••.. , 16,199,230 
Light (with locomotiY(3) .... ' , , , ' " , . ' , 80,968 

Totlll-Frcight I;rai"::I, . , " .' ' , ..•• ' .. 16,280,198 

Pa8~Onp;(;1' 1'""il1.:-I: 
Ordil',l~ry ~wiU', LO(',f~ll(l\l,lvnll) " ",'," LO,051,067 
'1'0\1\1 (~vll: '''Ill, 1""",m, ,I,IYII") ",",:." i' \)\)7,(HI7 

'L'ol:Jl-l 1'11,,'1B(m~!,ul: tl'nhm", ,,' .,. ,.". 11,lI4ll,224 

Total 'l'I'Jl,n::lI"ld,lItioli Hbl'vl",,: 
Ordinary (wil.h IO"UlllOtiVt'H). , " .••. , , . , 2(;,2.50,887 
LigJJt (with !(lcomotivcH), .... , ..... , .. , 80,968 

Total (with looomotives) .... , .. , .. , , . , . ~,331,855 
 

Total (without locomotives) .... , .. , .. , 997,567� 

Grn,nd Total-Trll,nsportation 8ervice. 27,329,422 

Work train8 ............... , ...... , . , ., . 748,042� 

LOCOMorIYIil·MII,F./> 

Freight Trains: 
Principal ..... , .. , . . . . . . . .. ..,.. ..," Hi,293,IIJ2 

1,123,098
r~rr·.·.·,,::::::::::::::::::::::::::::: 753,460 
Train switching............ , .. , .. , .. , .. 1,(j(j(},812 
Yard llwitching...... , ..... , .. , . , , . , , .. 7,038,707.- ,-­

Total ........ ,., .. "., ... , ..... ,., ... 26,875,219� 

Pall8enger Trains: 
Principal ....... , .. , ......... , .... , , . , , 1O,05J,657 

231,620
~i~gt· ...... :::: ::: .:: ::: ::: ::: ::: :::::: 164,457 
Tra.in switching............. , ... , . , .. , , 36 
Yard switching .. """""""'."' .. 474,480 

Total. .... , , .... , .. , .. , ......... , .... lU,922,250� 

(Continued on page 57) 

19313 

HI30 

11,125.55 
11,117.22 
7,043.35 

16,681,490 
91,478 

16,672,968 

10,117,660 
975,394 

11,092,944 

26,699,040 
91,478 

26,790,518 
975,394 

27,765,912 

8iJO,368 

16,683,662 
1,20G,4(}9 

819,165 
1,772,527 
7,116,759 

27,598,582 

10,117,550 
227,603 
148,430 

540 
459,750 

10,903,773 

TRANRPORTATJ()X A1'ATISTrCS-Co~'rH'lUED 
 

Fon Till'; Y"lil,IIH I~N"JW  DI':~:I'IMnlm  31, 1937 AIm 1936� 

_I 1937 I 1936 
LOGOMOTIVI,:,Mrl.l'll'< (1/)lIulo,,[(\ll 

Transportation ~11,.Vil:I·:  

Principal , . , , , , , ' . . • .. ,I, ::!li,344,799 26,801,212 
Helper ' , .. , . , , . I' "i.,··",., ' .. 1,;\54,718 1,433,972 
Light .. " ,.".,.""... .." .. 017,917 967,696 
Train switehinll, , ',' .. ' .. " l,n(jli,84!! 1,773,067 
Yard 5witell in" ' .. , , ~ . , , , ... , , .. 7,1l1:1,lk7 7,576,509 

-
Total , .........•. " ", "'" ~7\l7,40l) :lR,ii520i>1i� 

Work trains, , , , .. 1., 174,(\(1l 1,284,390� 
-

CAR-MILES 
Freight Trains: 

IJoadecl freight cars .. , , , . 437,162,686 443,109,307 
Empty freight cars, , .. ' . , , , , 265,588,588 276,792,502 
PlLssenger coache~, .. ,., , """ 1,29J ,719 1,337,243 
Sleeping arid parlor cars , .. , .. , .. , 207,57(J 210,867 
Club lounge, dining, and OUSCl'vo,(ion curs 8,38li g,aD3 
Businc~~  cars .. , . ' .. , , .. , . 30,718 41,408 
]'dn.il, express, lind baggage cars and 

cornbination eMS other thnn pl1~sengel'  2,839,211 3,173,088 
Comhination passenger eaTS (mail, ~x­

press, or baggage with passenger), . , 799,416 804,020 
Caboose, , , , .. , 15,516,843 16,139,481 -

Total Freight-train ear-miles , . 723,464, J46 741,618,(\99 

l'a~sCllger trains: 
427,820 7011,O(l2Loaded rr~ight  carR, "", ... ' .... , 

Empty freJght car~  .. , , , .. ,."",." HI,:14:1 1lI ,279 
Pas8enger eoaehell. , .. , ' .. , , . , , . , ' . , , 18,47H,K~5 17,R1~,462 

Sleeping llnd parlor cars, .. , ... , .. , .. , .. 20,1I1i1,H7n 20,:!I2,17J 
Club lounge, dining, uod observation Cltrll O,fiil7,r,!i0 11,:122,141) 

JO(l,(lIlBusiness cars , , , ,. 101i,0:11 
Mail, cxprellll, and baggage cars and com­

bination cars other than passenger, .. , U,G35,826 23,1)a1i!IHH 
Combination passenger cars (mail, ex­

prcss, or baggage with passenger) . 1,569,333 1,626,426 
Caboose , , , , . 35,015 37,385 

Total Pusscn!!;er-tl'ain car-miles . 72,768,382 70,853.363 

Transportation Service: 
Loaded freight eMil .... "." .... ,,··,·, 437,590,506 443,818,9139 
Empty freight cars., .. , ... , .. , . , , .. ' .. 265,604,931 276,883,781 

19,770,604 Ill, If>5,(1!l1iPa8senger coaches .. , . , .. , .. , , .. . .... " 
21,159,549 20,4:2:1,O:clI:\Sleepiog and parlor carl; ..... , .. , . , , .. , . 
G,655,94<~ (1,:,\:11 ,M~Club lounge, dining, and observation cars 

'Business oars , , , , , . , 14.'i,:149 141 ,4 III 
Mail, cxpress, and baggage cars and com­

bination cars other than passenger .... 27,475,037 ~7.lOtI,ROn 

Combination passenger C8.(8 (mail, ex­
~,4:1(),!Hnpress, or baggage with passenger) . 2,368,719 

Hi, 17li,8ll(100,bo0ge , ,. , . 15,551,1158 

812,472,0r,2Total T.·allsportl1tion Service car-miles 796,222,528 

Work 1;rnills-ear-milcll, , .. , . 7,935,272 10,620,7lti 

(Continoed qn rage 58) 
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TRANSPORTATI0 N STATISTICS-CONTINUED TRANl:ll'Oll'l'ATJON I;'J'ATIBTlCS-CoN'l'UIUl'JU 
FOR TBJ!) YlMRS END};D DECli1M!3111R 31, 1037 AND 1936 Fon TIII~  YIOhHfl IllNIlNIl nl~OI4Mn~I'  In, 1937 AND 1936 

)\)37 

FREIGHT TRAI"!"l(; 
TOD8,-Revenue freight . 35,392,439 
TOIl8-Non-revenue freight , . 0 4,910,724••••••• 0 

Tons-Total. .. , , , . , , .. , ..... ' " ..... 40,303,163 

Ton-miles-Revenue freight A 9,601,026,608 
Ton-miles-NOD·revellue freight 1,587,137,541 

Ton-miles-Totul. ... , .... , , A 11,278.164,149 

Gross ton miles including locomotives and 
tenders , ' ••••••••••11,702,114,3170 

Gross ton miles excluding locomotives and 
tenucrA, , .. , .. "."." .. , .. " .. 27,8~1,,71(l,01(i  

!'M1:1I,lNW']H 'l'UAltl"ll; 

RlWI"lnl!) [lI\,AHrllj.(11l'l1 (llll'riml, U\llllrtlutaLion I.,R03, 136 
Rcv'.'IlIl" [llLfolHCmp;Ol'H CIII'l'iOiI Oth()r H ~24,800 

RIIVUlIlIlI pl'lIaOllgol'l~  clIll'l'iod -TotlLl. .. ,. ,n ~28,02n  

[tpvol1l1n PllHl;lcng()J'-milel;l-COnUl1ututioll . . 33,300,871 
Rovelluo pftsseuger-miles--Othol' 

Revcnne passenger-miles-Total., , 

REV};!'fOES AND EXPJilNSlJS 
Freight Revenue., , , 

Passenger revenuo-Commutation 
Pll8senger revenue-Other 

Passenger revenue-Total. . , .. , 

0Passenger service tmin revenue 

Operating revenues, .. , .. ,� 
Operating expenses ,� 
Net operating. revenues , ,� 

Net railway operating income� 

AMOUNTS EXCLUDl:lll 
A-Ton-miles on truck Jines 

, 

" 

, C 447,224,211 

C 480,525,082 

, .. ,D $ 88,580,700 

".. 293,2:n 
E 7,9!J6,878 

, . , .E 8,200,1l.'" 

, ' . . . . 13,4!JO,MJ3 

of 107,588,711 
0 ••••• 

, 1-1 
'" I 

. 

G 

rl-Pusscngcfs clloITied on bus lines only . 
C-Passenger-miles on bus Jines , . 
D-Revenue [rom truck line operatiolls .. ,. $ 
E-Revenue from bUB line operations .. , ... 
F~Revenue  not assignable to rail-line 

transportation service ..... , , . , .. , .. , ... 
Cl~Expenses  not assignable to rail-line 

Ll'fl.nsportaLion service, , . 
1r. Not rovenue not assignnble to rail-line 

tl'l\l\lIportll.tion service, . 
Noll milwlIoY operating income not as­

1I1.j.\IItLIlJ" 1.1\ I;ail-line transportation ser­
yl,", ,."., .. , , ".". 

87,071,2S2 

20,517,429 

8,789,588 

8J ,932 
17,462 

575503 
.(€43
4,411 

73,565 

66,162 

7,403 

1,073 

1936 

36,233,222 
4,831,210 

41,064,432 

9,689,405,998 
1,616,705,938 

11,306,111,936 

32,187,669,645 

28,246,912,623 

1,695,549 
2,571,157 

4,266,706 

30,274,718 
405,470,074 

435,744,792 

.$ 01,500,382 

266,340 
7,236,300 

7,502,040 

12,905,419 

108,1))8,4.59 
85,186,630 

23,731,829 

9,301,037 

17,447 
573,342 

$ 5,642 

223,627 

57,724 

165,903 

160,321 

i 11l'11'IfIIlIlHl,tl "'WNIIlI' rroln pnAscngers, mail, express, sleeping car and other 
nllf'llhlltil III I"UII'IIII/1:(1I' tnJ.1 fiS. 

(Cullllinuoc.! nn p:\go flO) 

AVERJ\CW6 PJollt MII.I': ()to' 11,<11.11 
Freight-train milI!8 , . 
Pl.lssenger-trnill miles. . . . . . . . . . . . . . .. . . 
Tmnsportation ~nrvic()--tl'lLin-llIill'8o  , 
Work-train milcH ......................•. : 
Freight-train (;lll'-milCll , , 0' , • , , • , •• 

Passengor-train cllr-milos 0 , • , , •• • 

Freight reVCDlle 1$ 
Pll.ssen~er service train rovenue , . 
OperatLQg revenues , . 
Operating expenses , . 
Net operating revenues , . 
Net railway operating income , . 
Ton-miles-Revenue freight . 
Ton-miles-All freight , , .. , . , , 
Revenue-Passenger-miles ,. , , . , . 

AVlm,\GF.s PKR TRAIN-Mrl.F: 
Loaded frei~hL  car-miles-Fl'oi!!;ht trains,. 
Empty freigbt car-miles-Freight trains ... 
Ton-miles-Revenue freight per Freight­

train mile ,. , ,. , , .. ' . 
Ton-miles-All freight per Freight-train 

mile , .. 
Freight gross ton-miles exol\lding locorne­

tives and tendors per Freight-train rni Ie. , 
Loeomotive-miles-Freight truins, , .... , 
Locomotive-miles - Pll.ssen~er  tro.ins, , .. A 
P1I.811enger train car-miles-Pass. traios .... 
ReveJ;lUe ,Po.ssengel'-miles per Passengcr­

tmLQ mde , , , , . , , . , . , .. 
Freight revenue per Freight-train mi\e, \$ 
PassenJ;;er service train revenue . 
OperatlDg revenues , . , 0 •••••••• 

Operating expenses , , . ' . 
Net operating revenues , , , ' 

Hl37 1936 

1;"<\8. 1,500. 
1,/iil:L 1,575. 
cl,'Hm, 2,496. 

1\7. 77, 
fili,:l14. l;f;,700. 
11),1~(). LO,O(\(J. 
7,!lH8.!H :$ R,2:;il.!l1 
1,934.02 1,84Q.8O 
9,695.49 9,789.\J4 
7,846.54 7,656.85 
1,848.05 2,133.09 

792.08 836.Q1 
873,973. 871,u67. 

1,017,107.� 1,016,lllll. 
68,843. Ol,8(}(}. 

26.85 2(i,58 
16.31 16.60 

595.2(; 581.14· 

692.75 078.1 j 

J,712.80 1,fl!H.J7 
1..12 1.12 
1.04 1.04 
(l.GO 0.39 

1a..,n 39.2R 
6.'11 $ ii.40 
1.22 1.17 
3.94 3.92 
3.19� 3.07 

.75 .85 
1----­

AVERAGES PER LOCOMOTIVE-MILE 
Train-miles-Freight trains. , , , , . .90 .89 
Car-miles-Freight truins , ,. , , . 39.82 39.64 
Trll.iD-miles-P(l.!~senger trains A .96 .96 
Car-milCs-Plissengcl' trnins n 6.79 6.58 

1----- -------
Av ERAGES pj'llt LOADED FaBIO liT CA R-MJLJ;; 
Ton-milos-Revenue freight ".,." .. 22.15 21.83 
Ton-miles-All freight , , .. ' . 25.71 2(i,47 
Freigh t revenue, .... , , . 0 •• •• •••••••••• IS .20243 $ .200110' , , 

1----------
AVERaGES PER CAR-MILI!J-PASSENGBn 

Revenue plI.soeoger-mites.. , C 11.41 /0,68 
Passenger rovenue , Cl$ .19685 :5 .1831H 

A-Excludes motor train miles. , .. , . ' .. , , . 9Q7,667 975,394 
fI---Excludea motor Cllr and trailer miles .. 1,862,021 l,770,1l>l! 
e--Inl:l\lde~  ~  or combiulLtion Passenger 

C""-lflil().'l. 

(Co.lloluded nn page GO) 

I 



()(l CHICAGO, MILWAUKEE, S'C. PAUL AND PACH'1O HtI.[LHOAD COMPANY 

TRANSPORTATION Sl'ATISTICS-CON(;LaDED 
FOR THE YEARS El\l)1W DECEMBER 31, 1937 AND 193G 

J937 1\)36 
--------1----· 

MISCBLLA:>.'EOUS AVr.JItA<ll!ll\ 
Pe.r ceni empty of londed fr.eight car-miles_ 
Miles hauled-Revenue frCJgh t, .. _,. __ , 

00.70 
2n.82 

62.39 
267.42 

Miles haulcd-Xon-revenuf\ freight"., 
Miles h~uled-A!l  freight, .... , .. , .. " ,,_ 
lVIiles carried-Re venue pas5pngt~r8-CUJll-

:323,20 
270,83 

334.64 
275.33 

mutation. , . , .. , .. , _, , . _, . . . .. . _, . , , , . 18.47 17.86 
Miles carried~Revenue pa.s~engCl·s-Other  164.J3 157.70 
Miles carried-Revenue passengers-Total 
Revenue pel' tOll of freight , _. __ IS 
Revenue por ton-mile of freight , , . , , . 
p()I' cenl, rovollu(J ton-milcfI Qf p; ..o~s ton­

milOIl (1)wludiulf, IO(JOllwtiv(IS 1,\lu1 tomlH._, 
ROVOllljl, POl' I'IltIHI'llll'lI'-COl1llnutution .. , 1$ 

100.12 
2.50281 

,00914 

34,75 
.J6263 

$ 

$ 

102.13 
2.52697 

.00945 

34.30 
.15708 

Hovml1l41 11I\I' jlnilHIIUl(ol' 
HOVOIlUll P(II' PllilHIIllp;(lr 

(llihM",., 
'!.'ot,d,.. ""., 

2.0.1-175 
I.H:W8i) 

2.81441 
1.75842 

ROVOIIII'I I,01' I'nH~(lnp;(\\'·m  i III (,:oml111 i l.llti on 
!tOVOIIlIlj pili' PIIII~I\llll;(lr-mil<i-Ol.h".. 

.0081'1'1 
,OL71:.\8 

.00880 

.01785 
Ho¥onl!t', pal' 1~llail(,IIl~<lr-tnil(~-T()tl\1 , 
Operating mho, ,., ,.. .., .. A 

.01725 
80.93 

.01722 
78.21 

A-Exoludiog Revenues and;Expens6s not assignable to rail-line trll,llapor­
tation service as shown by notes F and G Qn page 58. 
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WHITE SULPHUR Hi'JUNGH ok YELLOWSTONE PARK RAILWAY COMPANY 
GEN III nA I. llAl.,I,ti(JIj) SlflllWl' Afl 01" DF.()EMBEll 31, 1937 

AIl81'l'I.' !jill!') 
INVlllSTMENTS: 

Road and equipn'\nnt , . $ 347,898.10 

CURRENT AS8WT,~;  I� 
Cash , .. , , 1$ 17,092.06 
Tramo and car-service bailillco8 rllcoivuble .. , 2,ng,i.iiD 
Due from agents and conductors , .. 52.25 
Miscellaneous acCOtmts receivable . 7!JO,[{O 
Material and supplies , . 2,Ofll.71 
Other ourrent. assets , 31.00] 

TOTAL CURRENT ASSl"Il'S •..••••.•.•....•. 22,062.91 

DJllmRRED ASSETS: 
Working ftmd advances. _ _ " 366.94 

UNADJUS'l'ED DEBITS: I 
Insurance r.rcmiums p.aid ill lidvance 1$ 42.32 
Other unadjusted debits . 784.75 

--I 
TOTAL UNADJUSTED DEBITS ... , .. , .•..... 827.07 

GRAND 'J'OTAL ..... , .....•........• , . , .. s 371,155.02� 
I 

LIABILITY SlDru 

CAPITAl" STOCK; 
Common stock .. ,., , , ·1$ :WO,000 .00 
Premium on capital st.ook , , . 2(\,(\28.06

1---­
TOTAL , .......•• , , •• , 320,628.95�-Is 

CURRENT LIABILITIES: 
Traffic lind car-service balances payable, 1$ 1,786.17 
Payrolls and vouchers. , . 6,331.96 
Miscellaneous accounta payable . 33,54 
Other current liabilities , . 2.20 

-
TOTAL CURRENT LIABILITms. , • , . 8,153.87 

UNADJUSTED CRl!iDITS: 
Tax liability, 1$ 1,088.86 
Accrued depreoiation-Equipment.. .. , . 1,090.97 
Other unadjusted credits, , . 43.71 

-
il,~~~:U;1TOTAL UNADJUBTlm CREDITEL ••. ' ... , ... 

CORPORATE SURPLUS; 
Additions to property through income I)m,1 

surplus 
l'rofit and loss, credit balance , .. , 

1$ 
. 

21,~WH\1n 

j ~,1i71J,/i I 
I 

TOTAL conpORATE SURPLUS., , ', . , , 34JI1~Jif;  

GRA ND TOTAL, ••.•... , , .••.. , , •. , ' . , , , • S :171,105.02 

-------------­ ~- -'­ --­
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02 OrnCAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY 

Il'fco.MD ACCOUNT, YlllAXt ENDl'JD DECID,fBER 31, 1937 

1. OPr,lItA'I'INO IN"COMF. 

RAILWAY OPERATING I!\'COME: 
Ro.i1way operating reVentlCfl , , , ' , , , , 1$ 20,870.64 
Railway operating cxpen~es  , , , , .. 17,676.73 

NB'I' nEVENUFl F'IWM ll,ur.WAY OPKltAT[OXS .•..... , , 1$ 3,193.91 
Railway tax accrunls . 2,4.'31.87 

RAILWAY OPERATING INCOME , " .....••... , $ 762.04 
1-----­

Rf'l'NTI'I PA\'AB!,m: 
11 il"\ 01' frl'i~ht  cl\rs-Dnbit balance, . , , ,. $ 555.80 
.loint. [Iudl i t.y '!'fllltll •...... , ...•..... 26.85 

'I\-U',\L In~N'l'J\  PAY/dll,f': .. I $ 582.65•••• ",., •• , ••••• I ••••• 

NI';'I' 1l',~II.WA\'  "I'I']I(A'I'IN(I IIWOMIQ,.", •.••••.. , .• , •••.• IS 179.39 

IJ. O'l'fum JNCOMJ~  

Miscellanoous rent income , 'I~ 135.00 

TOTAL INCOME ..••..• , ....••..•.....•..•..••.. , ••..•• $ 314.39 

IV. FJJ\RD CHAnGES 

Rent for leascd roads and equipmcnt ' f:ll 122.31� 
Interest on unfunded debt , , .. , , .. .02� 

TOTAL f'lXffiD CHAllOI!:R '" 422.33(! 
Nm DllJlo'ICIT , '" ...•................... $ 107.94� 

PROl'IT AND Loss AccOUNT-DJIlcJ!)ldBIf.R 31, 1937 

Cfl,I!lOITS: 

Credit balance at beginning of year , , ,S 13,976.24 

DIl1BT'l'S: 

Dividend approJ;lI'iations of surplus " $ 750.00 
Surp1ufl appropnated for investment in physical property .. 238.79 
J)<J!.>it balance transferred [l'om income . 107.94 

Total Debit8 , " , .$ 1,096.73 

c l!ln<UI, "1L11~1I111' December 31, 1937 carried to General 
11t~11L1Il},f'  HIi""L ,' ,.. '" $ 12,879.51 

~ 

CHICAGO, MILWAUJ(EE, S'P. PAUL AND PACIFIC RAILROAD COMPANY 03 

CHICAGO, TERRIE HAU'rlJ: AND SOUTIIf!:A8TERN RAILWAY COMPANY 

GmNETlAI, nAI,ANlIIQ HIII~1WI'  A" 01' DHCl!lM8ER 31, 1937 
,. 

J\~H]';'l' HlIllQ 
INVESTMI!lNTS: 

Road and oquip1l\Out.. . , . , ..... , , . , . , , . , . , , . $2R, :1:13,758.33� 
Deposits in liL:ll (if IIIDI'j:gal!,l,d I'I'OI"·I'I ..V IHlld .. 4,500.00� 
Miscellaneou"l physiollll>l·ol",rr.y , ',I.7,R70.30� 
Affiliated companioll ... , ... , .. , .. , .. , . , . , . J2,004..00� 

TOTAL INVI"Sl'MEN'l'tl ..•...•....•.. , ....• $::lR,~78,6a2.63 

CURRENT ASSETS: 
Cash IIS 1,1.95.95 
Special deposits .. 187,50 
Rents roceivable . 266,929.17 
Other current assets , . 276,075.25 

TOTAL CURRENT ASSETS •.....•.........• 544,387.87� 

DEl"ERnED AssE'l's: 
Other defelTed nssotl'l , . 2,800,283.31 

GnAND TotAL..•....................... $31,723,303.81� 

LIABILITY Sunl 
CAPJTAL STOCK: 

Common stock . to 4, J72,H05.00 

GOVERNMENTAL GRANTa: 
Grants in aid of construction , . , , . ;\li,:l:m,5:1 

LONO TERM DIilIJT: 
Funded debt WllIlatured , , . $2.1,~H,OOO.OO
 

Non-negotiable debt to affiliated compnn ie,s. (17\l,'2RIl,~:.l
 

TOTAL LONG TERM DEBT.... , ...•.•..•... 2·1,12iJ,'.lIlIJ.02' 

CURREl\''l' LlAIlILITIES: 
Interest matured unpaid IIS 276,262.75 
UDIDa turcd interest accrued . 266,929.17 

TOTAL CURlU!lNT LIA8n,ITIES ........•.... 543,IlJU)2� 

Dl<lFERREn LIABILITIES; 
Other deferred liabilities, , . 1,382,122.07 

UNADJUSTED CREDITS: 
Aecrued depreciaHon-Equipment IIS 65,O(lO.8n 
Other unadj ustcd credits . 1,740.10 

" ITOTAL UNADJUSTED CRl!JDITS ...........•• (H\,~ I.U ,illJ� 

CORPORATE SUJU>LUS: 
Additions to propcrty through income and 

117,7~  1.87
Pr~Utt~~d'l~~~;  ~~~dit  'bai~~~~:  : :::: ::: :::::fIlS 1,281,!l24.11i 

TOTAL COIWORATE SURPLUS . 1,3110,6(1(;'02 

GUANO TOTAL ..•.••............•.•••• $31,723,30:-l.RI� 

http:TOTAL..�.��............�
http:ASSETS�.....�
http:INVI"Sl'MEN'l'tl..�...�....�
http:��..�.....�..�..��


04 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY ~ 

C~nCAGO, MJI,Wl\ll1\lJ1E, ST. PAUL AND PAC:,JlI!C RAILROAD COMPANY 65 

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILW AY COMPA NY 
f>1 

0 
0 8 8 8 0 

0 

Ir<COME ACCOUN'I' YEAR E«OED DECEMBER 31, lO37 

10.00 

$ 1.,109,231.85 
10.00 

$ 1,109,241.85 

$ 1,109,231.85 

$Nl!)'r INCO~O'l,  , , . 

'I'()'I'A 1. 11I11t>11(~I'[ONK ["HOM rlHOHfl lNCOMH, . 

DEDUCTIONS FROM GROSS I/\,cOME: 

lot.orr-at on ftUlded dobt .. " _, $ 1,099,330.00 
It,,jlWIt.V tltX 1l1'(\l'IIU1H .",.' "'" •.... , __ , 16.48 
IVI II1l1111'lIlUH'" of in vtJtll,uwn I. orp;an i,.ation .... , .1,003,24 
Miowoll !t'U'-'''WI iun" rn<l dill I'f('fj , , , ••. , .. , .• , . , G, 882. 13 

GROSS INCOME , , ....•... 

INCOME: 

Income from lease of road, , . 
Income from funded securities, , . 
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('r,'dit bn.lance December 31, 1937, carried to General BaI­
nllli!' Hl\<~et,  , , ..... , .. , - . , , ... _, , .... , , . , __ , , ... _. , .. , .. $ 1,281,924.15 

DI!JBI'I'S: 

Surplus appropriated for invcRtment in physical property .. ,$ 1,625.00 

.... $ 1,28.\.')49.15 

, . , ,. $ 1,27(j,199.78 
10.00 

1,625.00 
5,714.37 

PROli1T AND Loss ACCOUNT DECIDMBEIi 31, 1937 

TOTAL CJw.DITS _. . . . . .. . _ 

CREDJ:1'S: 

Crcdit balance at begirming of YCllr. 
Credit balance transferred fl'om income. 
Donations , , . 
Misccllaneous credits, 
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67 M CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD OOMPANY� CHICAGO, MILWAmmF" ST. PAUL AND PACIFIC RAILROAD COMPANY 

EQUIPMENT OWNED DECEMBER 31, 1937, 

ADDED 
Number 

Deoerober 31, Converted 
1936 New from 

other classe~DESCRIPTION 
Co< "­ O;l "­ f>l4l� r>1 .\j o\l

'" (0< '" J<I ~ .lj'"'" f-> olj "­
til III rf.I

;a'"~	 tl ~ tl o ~ u 

LOCOMOTlv:ES OWNED:� 
, Standard gauge-Coal burning . 1�11104L:7 14 .

Standard gauge-Qil burning . 70 ' 1 . 1� 
Btand!l.1'd gauge-Elect.ric . 57 ..� 
Stan~l1rd ~ge-Gas  olectric . _2 _ _ 1 ......1_

Toto.l locomotives owned . 1,2331-----.E ..2~ _.._.'_" 2.:...:...:...:. 
tlWFlNtij;j' ICHlWIII'I' EQTJlPMf1N'r OWNEilO:� 

Rofl'lv,urntOl' Ilarli-·Ji;cd., 'If' 8� 
nux CIILTlI, ••• ' , .. , • ' ...•. , ••.....••••.•.. 28,34) RU8 * 96� 
AutclIIWbllll 1 11,1'11. . .• . ...•....••........ 4,li30 IOliO, ..�

' 1'I lCl 1\11101 II III~I·II. •• . .. " ,., . 20.� 
:-ltOllk IJllol'll, "1111':1,, d,,,,I, .. , : ; ; i '� 

:.1, :l'.111. "II' ... \......\....... "I' .�Flt,()(lk (1/11'11, ,Iulll,l" dCl!:k , " .•.... ". , . )).17 '" ., ...........•... , . 
CO'I!CI'II·Ii .. , .. ' ' . 12,(-\04 71'i. 1300 . 
Oro Gurll. , , . , , , ....•....•...... , . f;1(j Ii17 , . 
FllLt OHI'B (i.lJcludcll 12 wilter (:~\1'8.  2 well I _ 

_~~~,1j;:!'(1.  2J;!1'~~~~~~~lcr c~ES)"'"  ..... 3,6471~11_''_'_'I~--:..:.I  ** 200 
Total'revciluefreightcquipmcntowned 63,8551 2,454 2350 . .. . .. 296 

""N"""1-:--c",~c-~-v-~-1~:s~~~.~~~·~ .~~~~~.:. . . . . . . . . 7\-..-.-.'-'I\~I-' .-.-.'-'1-'.--�
Caboose cars. . . . . . . . . . . . .. ... . . . . . . . . . . 848 50. . . . .. . . . . 21� 
Officers and pay cars. . . . . . . . . . . . . . . . . . . . 12 2 . .� 
Derrick cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . 2(; 1 '... .., ., , , ..� 
Steam shovels. . . . . . . . . . . . . . . . . . . . . . . . . . 1� 
Wrecking eat's and uther company service� 

equipment _._.._._._.._.._._._.. _?,G83 _1~~)  ~I'"  '1 230 I'~_ 

Tot.al non-revenue equipmont ownod. 3,577 1951 52 .. '. 251 18 
PASSl!JN(}ER EQUIPMJ!li\"T OW:><FJD: ---~. -- .­

Coaches. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 347 . . ..' 2° , ..� 
Passenger /Lnd express cars.. .. .. . . . . . . . . . 61 5 1�5 . . . ,., . 
PRRliC.ng'>I", m.ail and express cars , ° ' 
Gas· ellectric motor cars. .. . . . . . . . . . . . . . . . 19 . 
Buffct-CoJe Mrs....................... 23 .. , . 
Buff'et lounging cars. .. . . . . . . . . . . . . . . . . . . 4 , . . . . . . 
Opcn top observation caTS. . . . . . . . . . . . . . . 4 , ,.,. ' . 
DIning cars , 24 . . . . . . 7 . 
Par)orcll,rs............................. 3] ' , . 
Sleeping cars-Standard.... .. . 43 , . , . 
Sleeping oars-Tourist.. .... . .. .. . . .. . 33 , . . ' . . . . . 1 
Man apartment CRI'S..... . . . . . .• . . .. .• . . . 104 . . . . . . 1 . 
Ji;xpl'css and tap room cOors.. . . . . . . . . . . . . . 2 . ' . . .. . _. , 'j" .. 
l~:~;:[I~~'~~:S.'.'. :::::::::::::::::::::::::: 2ig :::::: :::: .::::: ::::::::. :::::: 

'1.'0101,1 /JIl,ssenger train equipment -- --
UWllm . . • • . . . . . • • . . . . . . . . . . • . • • . . . 975 5 33. . . . . . 2 

Il'I;I:~~'r.::,~II~;~\~I~.~~I~~'~' ..~~~~~.:.  . . . . . . . . . . . . 1=II~I= - ..� 
HJlrwnl " ,.............. 5 .. '., , 1 . 

1'1111111 nUII,MIll{ I\qlliprnent owned ..... G -..-.-.- ~ 

1I~~'III'''I''\'I,  1IIt~"II)~IIQN'I' OWNI11) ••••.. ".. 5fJ,G·16 ~1 :H50. lilH If! 

·UlllUllollllIllllIllI IIMII WOl'u llhltnR"od tu hlix llIU·Il.� 

"IHIIIlI/II (1111'" Wf\l'11 ,dll\lIl(\J(1 1:0 lint (lIl-l'~. 
 

WITH CHANGES DUIUNQ THE YEAR 

ADDEO� ItIO'l'Iru~D  

Number 
December 31,ICunvnrt,od toReinstn.ted Total IttlUrc,d� Tobl 1937

,,(,hoI' (JIlL~8es  

ll< P­ ll<�
.ij til oI:l l>1 ~ '-1 ~ oil�
"-� '" f< ~ ~ ~ I ~

~ 

lil 
oll.:oj 

;a� 
~ '" ~ :'"

foo 

t> S I ~ ~ ~ ~ £) ~ 0 ~ i ~ - ,--.--� ---­
Hi (;" .... I .... , , 7 I, 112 Zl 
~ 1 ...... 1 71 . ..... , .. 

57 • ••••••• + 

2 .... " ..."I···· ··1 ..I.... "I"--'.1-'-·-·I~I-·. '-'-.-"11......, II· .. ·� . 1 242--Y;--� ? I • -I'···· 'II , --2-7~-- . .,- -6~-:-:'  n --=~  

- I ., .• -I� ,---------'-'-'-'-·11 1­

. . . . '. . 2 2 ...... 6 
561 .. 142 703 ...... 27,734 I 898 ..... . 1 ".' 96, " ...... 1,050 . 52 . 09 15J ", .. , 5,435 

8� . 8 ...... 12 . ........� 
12 .� 12 .. ' ... 3,234 . .... , .. 
1. "� 1 ...... 816 

~ 

.. ii" J:::::: h;3ii '1:::::: 93 125 200 I 1 302 126 13,709 646 
86 .....� 86 ,., '" 460 517 

791..... ·1· .. · .. 1 200 I·"· "II 2°1 4 I 50 j 17 I 21 /i 3,768 I 24617 ~ 2,663 ~	
 

842 J29 502 18 1,344 147 56,174 2,3(17: 

7 -., ... , .. 
21 81 ...... 1 1 l.t::::· R(jO .50 

12 2 
2, . ~I' , 24 1 

1 '0" ••••• 

2,820 160 
--, __-_I_.__I~r_.'_"_I'  il,724 -m 

20� 34121 .. · .. ·1 24 I.... · '1' 26 ..
5 7 ,...... 71 .. 59 I l) 

1 1 
19 I········· 

• ••••• I' •••• ~  I •••••• I •••••• II •••••• I •••••• I •••• , • I· ••••• I' ••••• II' . , .. 23 
4 r······· .,
4 

7, ...... 31 . ... , .... 
31 I, ... , 'It 

1 l · .. · .. 42 . ...... ;.
11 .. 1 1 .. 33 ...... ,., , 

1 .. 2, .. > ••• 3 6r . 100 , .... ,'. , 
2 

270 I":: .....10 
~-'--,--'--"'~I---r.:::::::::::::~ ... ~~ 1:::::II" ... ~~r :::::I:.~~ ..L.~~~I~~~i~~C-~ ". 

.. ~  •••••• ~~ ""'1 I· · .. ""I",0.·11 II •• I~  II"., 1 't'l•••• ••••••� •• ~  ••••••••••••••• 'I"" "~""". 5 '." 
____ ----__ ..._JI" '" - ­

r •••••••• , •••••• I ••••••••••••••• , •• , ••• , •• L' j." ,., "1 •• I., 0 .. , i •• "' 

17~  ~--:-:-:-::  :Dill! ---nr ~ "12:6- fiar; ,. ··IH'4 1~1.lIffi 1'(7 1iili"(\ 2:'Iffl2 
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