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HENRY A, SOANDRETT, WATJTER J, CUMMINGS AND GEORGE I. 
HAIGHT, as stated in the report for the year 1935, were appointed TrWltees of thn 

.property of Chicago, Milwaukee, St, Paull1nd Pacific Railroad Oompany, by ordor 
entered October 17, 1\l35, amended November 29, 1935, effective on the fust day of 
the month next succeeding the date of ratificfttion of their appointment by the Intor­
state Commerce Commission. Tl..wir appointment was ratified by the Interstatl! 
Commerce Commission on December 28, 1935, and the TrWltees took title to aod 
oontrol of the property on January I, 1936. 

OFFICERS FOR THE TRUSTEES 

W, W. K. SPARROW. O~ccr in chargo of Finance, Account­
lllg and Ren.l Estate . . , . , . . CmCAGO� 

J. T. GILLICK Chief Operating Officer GUl<:AGO 

H. E. PIERPONT Chief Traffic Officer . CUleAGO 

O. W. DYNES .. Oounsel.. for Truatees. . CHICAQO 

O. S. JEFFERSON. General Solicitor . . . CmCAQo 

D. C. OURTIS . Chief Purchasing Officer CUWAllO 
H. B. EARl,ING . Western Representative SEATII.ID 

R. J. l\IARONY . New York Fiscal Representative . NEW YOIIR 

F, H. JOHNSON . Executive Assistant CIlIOAno 
T. W, BURTNESS Secreta.ry. . CII 101\ 00 
W. V. WILSON Comptroller CIHOAIIO 

J. DICKIE Treasurer .. CJllUAII<l 

S.GREENGARD Assist!\.llt Treasurer SrM'I<r'L1ij 

R. P. ROCKEFELLER. Assistant Treasurer OIlICA<lO 

L. G. WEIFFENBACH . Ass't. Treasurer-Ass't. Secretary NMW \'C-"III 
A. C. HAGENSICK Assistant Secretary . . . . . . . OIiWAWI 
J. WELCH . Ass't. Seoreta.ry-Ass't. Trco,surer Nlijw \'111111 
G, GRIFFIN . Transfer Agent ... , .. , NIII\\' YtHlll. 
O. N. HARSTAD. General Manager-Lines East (lIIIlIA,C~CI 
 

C, H. BUFORD . General Manager-Lines West HI~A'('I·I,. 
 
W. H. PENFIELD Chief Engineer . . . . , . . ( llO/lAltll 

CHICAGO. MlLWAUKEE. ST. PAUL AND PACIFIC� 
RAILROAD COMPANY� 

DIRECTORS 

TERM l;:XPIRES MAY 11.1937 

MORTIMER N. BUCKNER. NEW YORK 
HARRY E. BYRAM ... NEW YORK 
WALTER W. COLPIT,1,'S, NEW YORB: 
HOWLAND S. DAVIS . . Nl':W YORK 
FAIRMAN R. DICE: ... NEW YORK 
FREDERICI{ H. ECKER NlllW YORK 
JOSHUA GREEN .... SElA"rrLE 
HENRY A. SCANDRETT CHICAGO 
W. W. K. SPARROW .. CSTCAGO 
ROBERT T. SWAINE .. NEW YORK 
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THE 

NINTH ANNUAL REPORT 

OF THE 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC 
RAILROAD COMPANY 

FOR THE YEAR ENDED DECEMBER 31, 1936 

To the Stockholders of Chicago, Milwqukcc, 8t. j.J(U/1 and Pacific 
Railroad Company: 

There is submitted herewith on behalf of the Board of Directors 
It report concerning the operation of Chicago, Milwaukee, St. 
Paul and Pacific Hailroad by Hem)' A. Scandrett, Walter J. 
Cummings and George 1. Haight, Trustees, for ~he  yeal" ended 
December 31, 1936: 

As stated in the Report for the year 1935, in accordance with 
the requirements of the Bankruptcy Act, the Company, on June 
29, 1935, submitted to the Interstate Commerce Commission its 
Plait of Reorganization. A hearing before the Intcrl:ltat0 Com­
merce Commission was held on the Phn on Al1Au~t  G, (j and 7, 
1935, since which time the CommiSi>ioll IllW Jmd tIl!' L'Iu,1l wlll~r 

advisement. The COlill\lif\sion'~  Blll'oau of Aelxlllll(.k, by direction 
of Division 4, has mad(' n,1l in v('HtiJ,l;nLilin of I,lw lrH:OIJW Account,s 
of Chicago, IVIilwn,ul(('c, :-;r,. Paul :).1111 l'tll,iJic Hnilroad Com­
pany fol' the; (;rt!cnrhr' y(HI.J'I1 '1IJil() Ln l!l~H! iIlOlufliv(l, il.nd by ol'(ler 
of the Commi:08inll tin LI',d I,ll!! :~;~I'd dlly llf .1111\1\, JH:lII, thl: report 
of t,he Burenll of j\('I\O\III'I,!1 liB Muuh iIIVIIHl.III;ld,ioll WII,~  llHtd(~  pu.d 
of the COnlmii'\flioll,'H 1'1\1'01'11 ill II'i.lll\IlOIl I )o(:I(pj, No. IOSS2, The 
CommisRion'H BlII'l\/l.1'l 01' V:dllldlion, hy diJ"('ctioll of Divh,ion 4, 
after in vPHtij.l;V i,i III I , WI'plll'('d II, n:por(, Oil j,Jm elements of value of 
the COrnp/l.IIY'1I I'Idiw/l.Y III'OI"ll'1"1.y, I1H a 'wholE', tlnd separately by 
mort~:I,p,,{l  divild()lltl, wltjeh J"(',porr" by tlw Commission's order of 
Augwi'l, I), W:I(\, \\IIHI ITlI\dl' it part of its record ill said Finance 
Do<'i<l'1.. 

The Ill:!. ill(lOIlI" fOl' 1.1\1\ \IIlll'l' IH'II,iIlLhlo fill' fixmJ O!lIl,l'J,I;llH Wll,H 

$1O,851,:~~111, l\tl (l(IIII1I1III'!1d with $lI,Ol'lr.,71 /1 (III' IIl:-II;, /III 11l(\I'I'llfie 

of S4,8W,HI7. 

lnduded in I\l:1lI 1I,(\\II'lIill, \\'1111 \I Ii"d ulll/1I III 1'l'lIlU i II \JIl !IW for 
accruu.lf\ of $r)~:JJ:rrl\  1'01' 1,/l.X'\'\ jl1l"I~'!Hnd i"I' If1U1lllph,.YIl\(mt e()m~  

Pc.l\o;:,t1,iol\ IU If 1(\ I" I:hl' 1i'l\d'~I'1I1 II Jld HI'/I,l,/' l1 II ntH I HCl(\lII'i ty Acts 
which hecu.nwl'fT(lo!,ivo 01101' ".1'1,111; ,I I! hlULI'Y I, I\lUll, Ibl1d $1,523,755 
1"(:pn)rI(~IlI,ill~  :I(,lll'(l!d" or til \1(111 1 111'11\'1.1".1 1111.1,.\1' lilw f';xcise Ta,x Act 
in (~onI\0(,I,i()n wlhh 1111\1 11.11,111'111111 IIc\llln11lllmb Aet of 1935, which 
he<mm(~  pf(odi\,(l Mllil'llll I, tWUI, 

(Il) 



6 7 OHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

The net income available for fixed charges for 1935 included 
a credit adj llHtmellt of $746,043, representing reversal of accruals 
during the period August 1, 1934, to December 31, 1934, inclusive, 
for the Railroad's contribution required by the Railroad Retire­
ment Act, 1934 (which was declared unconstitutional by the 
United States Supreme Court on May 6, 1935), providing for a 
retirement and pension system of railroad employees. 

Fixed interest on funded debt outstanding for 1936, plus 
interest for 1936 after maturity on obligations matured during 1936 
and prior thereto, ~ccounted  for as interest on unfunded debt, 
but not paid at niaturity was $13,447,812, as compared with 
$13,453,663 for 1935. 

Other fL'Ced charges, consisting of rent for leased roads, 
interest on unfunded debt and amortization of discount on funded 
debt amounted to $1,450,942 as compared with $1,447,114 for 
1935. 

The net deficit aftel' fixed charges for 1936 was $4,052,423 as 
compared with $R,RM,OG'l for 1935. 

RAILWAY OPERATING REVENUES for 1936 amounted 
to $109,142,086 an increase over 1935 of $16,695,389 or 18.1%. 

A comparison of operating revenues of Chicago, Milwaukee, 
St. Paul and Pacific Railroad with those of all Class I railroads of 
the Northwest-em Region, excluding Chicago, Milwaukee, St. 
Paul and Pacific Railroad, for the years 1929 to 1936, inclusive, 
and showing the percentages of decrease by yc!\rs from the year 
1929, follows: 

*Northwestern 
Percentage Region Percentage 
of Decrease excluding of Decrease 

Year C.l\1.St.P.&P. from 1929 C.M.St.P.&P. from 1929 
1936 ...... $ 109,142,086 36.31 $ 353,309.968 35.13 
1935...... 92,446,697 46.05 301,491,608 44.65 
1934. .. .. . 87,859,792 48, 73 279,571,944 48 .67 
1933. . . . . . 85,495,220 50.11 262,459,936 51. 81 
1932..... . 84,900,833 50.46 246,905,152 54.67 
1931. .. ,.. 111,423,772 34.98 343,503,623 36.93 
193o, .. ,.. 142,569,632 16.80 454,871,723 16.49 
1929... ... 171,361,385 . . .. . 544,673,499 

·Does not include Oregon Washington Railroad and Na.vi~ation  

Company whioh, was inoluded in the Northwestern Region pnor to 
January 1, 1936. 

Frcip;ht revenue for 1936 amount,ed to $91,560,382, an increase 
IlVN JO:lfi of $14,238,624, or 18.4%. The following tabulation 
f1hOWIl tilu, Il.IllOunt of freight revenue for each of the yell..r~  l02n to 
WHII, illUII1Hivll, in (~Olllpn.rison with the freight reVentlfl of nil ClnH1'I1 
l'nitl'll/lIlt, of' 1.,111\ NOl'l,I'IWI1I'1tOl'll Region, excluding C. M. J-.i1" P. & )1. 
U .1(,.,lI,IHI tdulWH t,l1(I (\()I1l/H.\'I·/tt,ive I)(~J'C0ntap;n of de(~l'eltFle  fruIIl IH2\). 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RA1LROAD COI\-IPANY 

,;. Noribwestern 
Porcen tage Region Percentage 
of Decrease excluding of Decrease 

Year C.l\I.St.P.&P. (rolll Hl29 C.M.St.P.&P. from 1929 
1936 .. " .. $ 91,560,382 a:-l.2il $ 296,944,849 30.56 
1935 .. "., 77,321,758 ,1;.I,n:~ 253,364,905 40.75 
1934 .. , 73,382,54:3 4n, GO 233,007,466 45.51 
1933. . . 71,571,45lJ·17 . R:~  218,500,961 48.90 
1932, , . , . . 70,302,770 rIg, 7!j J!l!),lI2;3,818 53.32 
1931. ' 91,302,070 :J;L:~X  27!'i,71H,422 ~5.51 

1930. . . 1l5,6;~8,093 .15.70 ;HS3,<170,12;j 15.00 
1929 ,. 137,176,431 . . . . . -127,620,421 

"'Does not include Oregon, W!lshington Railroad llnd NRvigaliion Com­
pany which was included in the Northwestem Region prior to Jan­
uary 1, 1936. 

The average revenue per ton of freight in L93G was $2.53 as 
compn.rcd with $2.UO in 1935. The average distit.nce haul in 1936 
was 267 miles as c(Hnpal'ccl with 2G9 miles in 193G, and the average 
revenue per ton mile in 19;36 Wt1S 9.l15 mills as compared with 
9.69 mills in 1935. 

A fStatemcnt showing the increases in 1936 as compared with 
1935 in revenues and tonnage by general classes or commodities 
follows: 

Rev(~rnl(~  P(~n~('lIl;  '!'(I111\t1jJ;C l'(H'cent 
-I- !IH:I'()ilKI' +1JICI'('H,M(1 +IllOl'<'ll-flO +Inorcase 
nO(~I'(~HK('  - P(H!I'OII.KB 1)O(:l'<IlI.I;O - DOel'eiLse 

Prod \lets of 
Agricultllr(~ +$ :IH I ,rmr; 1 a,17 -I 'I/:iO,015 -I- 9,10 

AnimalsandPl'oduelK -I- :.l/I()~,or.(I I,:II.OH + :1:l4,tlO:1 +22.29 
Products of Mill('K., , I ~,Il07,I~UI  I II), II r, 1~,(\I  '2,IH () 1.. 21i, GG 
Products of F(ll'eKI.~..  I :'.,Oti:l,oriS I ;\'1, (I[ I l,mil,om -1-28,07 
Manufactlll'OR HlIlI 

Miscellnlloollfl, , , " 1 U,070,X~)'.:l +~(), :lli +3,064,200 +23.22 
Less Carload 

Mel'dlll,lIdiHi',.",. ISr;,W~  - 2.~2  + 54,219 + 9.16 

The h~I'K(lHt.  illlll'(IIHi<l ill 1.111' Products of Agriculturc was in 
corn. Tho l.ollllll.f!.i· illl\l'OI~/'\cd  fI'IIllI.!i 1f>,701; tOllti ill Hl3.5 to 770,453 
tons in IH:IO, 1111 Illfll'l'Il!I(I of .In'y", Tlw 1'('VIlIIllO fmlll I.hll !tn.1l1 
of thiH eOl 111111 It Ii \.y i11(11'1 '/1 lind I' l'Olli ~Wol  ,:~  I\l ,.If,II ill In:\ii to $1 ,007, Ia:l 
in 193G, 11011 i'l\(ll'oIHII' Ill' hllll:,. 

The tOlml"A(~  of \\llu'l\,h 1,I'ullIll III 111:\11 11'1111 \l1l1,·IOII t,olll'4 :md 
revenue $2,+51i/j5-1, It 110111'1'/1110 III' 1:1",0 h, 1,011 III IJJ;II /loud 2j)1,Yo in 
revenue from lllail. 'I'hl' I'l'IllllIlIl.IIIII III WIIl"LI, III III:lCI ill Milwo.u­
lwo territory, waH 7WX, of I,h,· '1\'111'11/1.11 11l1' t.iI" Ilv,. YI'/I.I·K HJ30 to 
1!):~4,  iudllKivn, wllile IIIHII 1'1'''11111,111111 11'1111 1011}1> of the same 
Ii VI'-yilj\,l' .'l. v(\m~I·. 

Tlw I:nnll/l,gl' 1'1' IU~lill\\' "lid I,VII 111111'01"111<1 2:l::l,441 tOllH lHld 

$Mi~,:HO  i1\ 1'1lV("11l4', 11011 111111'.'1"11 1 Ill' .101:;, ill I,OllllIlK(\ lLnd 'ltlo/t, ill 
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revenue, althollJ!;h Hw yield of barley R,nd rye in the territory 
served was 61%(If (,lw five-year average in 1936 and 151% in 1935. 
This is R-ceotlnt)<,d for by the fact tha-t considern.ble barley was 
imported into this country from Ca.na-fla thwugh Duluth and Su­
perior, chiefly for interior mills in Minnesota and Wisconsin, and 
a substantial movement of barley fro111 California received by us 
at Missouri River crossings, The tonnage of oats hauled WitS 

nearly the same as last year. 

The tonnage of hay and alfalfa for 1936 decreased 39,659 
tons and the revenlle $132,463 from 1935, a decrease of 36% in 
tonnag-e and 37% in revenue. The production of oats, barley and 
rye in the 11ilwaukee Railroad tcnitory lor 1936 was 77% of the 
average production for the years 1930 to 1934, inclusivc, whereas 
thc production for Hl:{fi WMI 128% of the same five-year average. 
The product,joll of ltny lInd alfalfa in 1936 was 98% of the same 
five-yoar average t'()11l)xlred with 127% in 1935. 

The principal inel'(~i1SeS  in Animals and Products were in 
cattle, hO~R  I\nd 'fl't!~h  meats. As compared with 1935, the tonnage 
of Cfl,We i'rl(:r(]o,;;od 1()~,7(\0 or 29% and the revenue increased 
$619,2j.)J ox ;;3%, the (OllllH.g<~  of hogs increased 82,139 or 37% 
and the revenue $352,031 or 46%, Fresh meats increased 70,746 
in tonnage or 20% and in revenue $830,407 or 42%, 

The principal increase in Products of Mines was in coal and 
coke. The tonnage for these commodities was 8,514,277, an 
increase of 12% over 1935, and the revenue an increase of 
51,529,365 or 14%. 

In Products of Forests the principal increase was in lumber, 
shingles and lath, the tonnap;e of which increased 408,845 or 33%, 
und the revenue increased $2,197,918 or 36%. The tonnage of 
togs also increased 406,685 or 26% over 1035, and thc revenue 
increased S233,267 or 32% over 1935. The largest percent increase 
in this group was the haul of veneer and built-up wood which 
showNI an increai'ic of 25,282 tons and $178,733 of revenue or 
108% nut! 115% I'('spectively over 1935. 

In tho M,\llufactures and Miscellaneous group, petroleum 
and its prod licts showed considerable increase in both tonnage 
and revenue oyer 1935. The tons increased 350,892 or 14% and 
the revenue $923,033 or 11%. Automobiles, auto trucks and 
their parts increased 83,448 or 19% in tonnage and $167,745 or 
5% in revenue. Iron und steel and their products increased in 
l.on11ft,l2;O 456,660 or 40% and in revenue 3972,275 or 44%, 
011;I'i (nil tural im plements including tractors, increMied in tonnage 
'iI/I'H7 Iii' 28%, and in revenue $262,279 or 24%. Bevemges 

IlillIWlIcI "II illHrl1fl,Se of 110,547 or 30% in tonnage and $:1U,H7(,i 
III' :.lW;:, ill 1'('\'II11l!<', 

'I'!I.. Ililll) ill l'IIIIIIn.)l;t\ of less carload shipments in 11)36 Cll,lI be 
/I,Ul'1lilllllld IlIlIlllly 1,(, t,}I(' inn,lIj:!;lll'f\tion on Janutlrr 20, H)~36, of f;!lf\ 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY \) 

so-called "pick up and delive.ry ~ervice!! by milroads in Western 
Trunk Line Territol'Y. Ullder this arrangement the railroad calls 
at the shipper's place of bll:--IIJ('SS for less carload freight and de~  

livers it to the consignee':.; plll.I)(' of business without chfi.rge for thc 
service. The init.ial LUHl kn'!lIill:l) cartage is generally performed 
by dmymen undl'!' 1:[ill(.l'al:1. wil;,h thp. milroad company but 
the shipper 01' cOllsigll(:e may IH'l'i'ofm I.hc servioe for himself and 
be recompensed by all allOW:lIII:I~  III' :i cunt,tI PCI' CWt. in each case. 
In the period dming; 1930 the Milwft\l](I'" Rn,ilrofl.d made pay­
mcnts and charged freight revenue [01' Llw~I'  piek IIp ami de­
livery services amounting to $752,027.\)7, 

In the 19~5  report attention was directed to the emergency 
freight charges, 1935, authorized by the Interstate Commerce 
Commission, effective April 18, 1935, until July 1, 1936. Early 
in 1936, Class I Railroads of the united Stutes petitioned the Com­
mission that these cmergency freight charges be translated into 
permanent rates. The Commission in its supplemental report 
dated June 9, 1930, denied the petition but Huthorized continuance 
of emergency chal'p;es until Decembcr 31, 1936. Carriers then 
proposed the filing of new tal'iiJs incorporating increases in basic 
rates approximating the emergency cho.rges, This the Interstate 
Commerce COlIllllission denied, except that Oil 'l'r:i.lIR-(;olltillcntal 
traffic, rates were increased sub~tantinlly  ill hll-l'Iliolly with thc 
emergellCY charges, Hnd l.hc:-;(~ ratc:-; \Vl~I'(' p()rtlli!.l.l~d to t',nlw Mr~~d, 

In the report of the CUmrniFl:-lion denyill/2; tll/' (:ilnl ill IIfl1.kill of Lhe 
emergency chal'~.(p:-:l  lli',vonll O(~(;()IIIIIf' I' ;\1, I~);lIi, i 1, :-;Ial;<~d lilm.t, the 
railroads should 1..00~lLl' in IllitHI (.'11[11, 1.11(' l'I~\(Il'gUII·e~· chmgos coul.d 
not be regarded us II PIlI'lII:IIl['ll 1. l'f'IlH~d.\', and t,]m(, th0 l'l\ilrOfl,c.\s 
should undertake It l'(~vi:-;iull  <Jf t.111' n1.l.n H{,i'I!(lLIII'(' 1,11 nl('p,l. dmnp;cd 
conditions, The l':l.ill'ofldR hlWl' lib.! n Iwl.i'l:illJI flll' I'r'vilil'd I'llk~ 

ancl heurings will he llilid dlll'ill'~ w:r1. 
During !\l::W inrlllfll.l'inl Rij,{'f( werc leased to 08 industries not 

previously located Oil the Company's lines. Of these new in~  

dustries, 30 arc bulk oil and gasoline stations, 20 coal, lumber and 
material yards, 2 j 1(~P.I·  und wine distributing stil.tions, 3 scrap 
metal yards alld 7 miHccllaneous industries located ma.inly in the 
St.ates of Wiflconf(in, Iown and South Dakota. 

PASSENGER THAIN REVENUE, which il\d"d('~  mail, 
express, sleeping car :1Ilc.l (Jt!Wl' oftrninj.\$ Oil Pf\,~£C'llg;Cl'  tl'uin~,  in 
addition to the revenuc from pl\::;~elll;el'S  (;f\ l'I'ind, iu IU:10 ~unouIited 

to $12,905,419 as compa.red with 511,122,:3\)5 ill ID:31i, an increase 
of $1,843,024 or 16.6%. 

Revenue from passenger traffic in 1936 was $7,490,998, an 
increase of $1,451,572 or 24.0% over 1935. 

A tabulation showing for each of the years Hl29 to 1936, 
illclusive, the passenger revenue of your company and that of n.1I 
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other CllL''iC' I nl.ih:clLiUS in the Northwestc1'Il Region, excluding 
C. M. St. P. & P. H. Ie, and the decrease as compared with 1929, 
follows: 

*Northwestern 
Percentage Region Percentage 
of Decrease excluding of Decrcase 

Year C.M.St.P.&P. from 1929 C.M.St.P.&P, from 1929 
1936 ...... $ 7,496,998 .15.25 S 24,472,863 58.79 
1935.... . . 6,M5,426 63.92 20,917,326 64.78 
1934... ,., 5,616,950 66A7 20,144,719 66.08 
1933...... 5,699,841 65,98 19,851,382 66.:>7 
1932., ... , 5,947,700 6tJ .,50 22,291,059 62.'16 
1931. , . . . . 8, !J52,421 'lG. 56 33,573,071 43.'16 
1930 .... " 12,08'I,nK-1 2·-1.30 46,827,486 21.14 
1929 .. , . . . H),7ti:l,2~l7  . . . . . 59,383,814 

"'J)"•. t1 nol, illl;l"d" t.llll Oregon WnRhington RII.ilroad iI.lld Navigation 
COfllPlIUY, whi"h Wlttl indUllcd in t,he N urthwestern Region prior to 
Jal\\wry 1,11>:10. 

In order to keep up the Stl1ndard of excellence of the "I-lia­
wll.tha" trains mentioned in last year's report, the Trustees have 
replaced the cars with new cars of Cor-ten steel, of a. design which 
improved the streamlining, gained more room by the elimination 
of vestibules and brought about a substantial reduction in weight. 
These cars were built in the Railroad's shops at Milwaukee, and 
on October 11, 1!J36, were placed in servicc between Chicago and 
the Twin Cities. With the new equipment, the trn.ins, each with 
an added drawing-room )Xlrlor car, consist now of niM pM\ScngCl'­
train ca.rs with less total weight than the eight cu.r trains which 
they replaced. 

From May 29, 1935, when the "Hiawatha" went into opera~  

tion, to December 31, Hl36, these trains hauled 394,594 revenue 
passeni!:crs. In the period June through December, 1936, they 
carried J4% more revenue passengers than in the samc period of 
1935. in 19:36 the gross revenue averaged $3.62 per tmin mile [loS 

compared with $3.23 for the seven months of 1935. The cost of 
operation, including interest, depreciation and maintenance of 
equipment for 1936, averaged $1.13 per train mile as compared 
with $1.05 for the 1935 period, and the net revenue, $2.49 per 
tmin mile for 1936 us compared with 32.18 for the 1933 period. 

1hlriJl~ the summer resort season of 1936 it was necessary to 
"pl'I'JltO ll, F1ccond section of the "Hiawatha" between Chicago and 
Nnw 1,ill!lclIl, Wisconsin, to provide for the heavy seasonal travel. 
'I'hitllllljll,lllll, 1'11l11V1I ilK "Hiawatha North Woods Secti0l1," carded 
:11i,70f\ 1'1' VI'1I111' P/l.::::('lIw'r:-; in the period June thl'Olll-'h October, 
11):\11, 
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Excluding commutation paSSengers, the average miles per 
revenue passenger carried in i U:{() were 158, ae compared with 155 
in 1935, the average l:(;V~rHlO  PCI' passenger in 193G was $2.81 as 
compared with $2.80 in !\l:j0i aud the revenue per passenger per 
mile in 1936 was 1.78 CPlltH at' (\olllpa.rfld with 1.80 cents in 1935. 

OPERATING EXf>F;N~I':S  rill' (;he vea.r 1936 were 
$85,244,354 Its compal'l'c! with $7(i,I·I(j,r; 17 for'1935, an increase 
of $8,827,837 or J l.or;!,). 

Maintenancc of Way and StruetUl'llR ill(n'I!:L~(~d  $1,5:37,957 or 
9% over 1935. Repairs to buildings, bridges, trestles t1nd cul­
verts, and other structures accounted for $1,121,057 of the in­
crease. Removing snow and ice in the severe winter conditions 
of the early months of the year caused an increase of $549,675. 
293 miles of main track were I'eballasted during the year in excess 
of the mileag~  rebaJlasted in 1935, causinp; an increase of $127,413 
in this account, alld due to the increased mileage of fence renewals 
and repairs those expenses increased $118,1.25. Signals and 
interlockers incrcaRed $15fi,893 on account of greater replace­
ments and repairs, while all other expense of Maintenance of 
Way and Structures increased $374,389. The expense: for tic8 
used in renewals in 1936 decreased $6fi8,845. F0.w(~r  tit::-; were 
replaced at a lower average cost. I.e:-s ffl.il::l and fHHI,l'llillW'! lIflcd, 
caused a fmthel' decrcllRc of 82t10,71)(). 

:rl'Iainteno.llcc of !':rjllipltlLlllt, ('xcllli'lil'lI of d~~precin,t.i()n  and 
retirement chargcs iJ\l:l'oll.,ijoc! $1/1'11)7 ,m~f' 01' '1.1),0%. LOCOlHoti ve 
l'epail's increased $4()tI,,17B a.nd fl'(\ifl;ht. 1,I'Il.ill (lll,t' t'opflit's illc:rC!1RCd 
$1,063,554. Tho inCl"Oll,se of l,))() yoal"H j,l'll!Tin OVIW IOil!i ('.I'('/I,t(ld ltn 
increase of 1O.(j~~, in l(l('o!lln{,ivo lllilc'H II.III! of ,-1.(5(1,) ill rl'(ll~h(, tr'ain 
ca.r miles. Depn~(:iiltioJl  chu.l'gml w(m~ JOHt:; by $61,fl05. Traffic 
expenses illcrea~l:d  $1 ::\,(j~!) 01' O.fJ%. 

Tmnsportl1tioJl I'xpenses increased M,316,99a or 11.9% over 
1935. Freight and pm',.,enger transportation train miles increased 
1,990,554 or 7.7('yn, and yard switching locomotive miles increased 
964.,473 or 14.'5% over Hl35. 

Miscellaneous Operations, which illclurle dinill~  IIl1d buffet 
service, increased $186,18(,1. 

General Expenses increased $907,8(jO (ll' :~r).O(Yo over 1935, 
the increase being principally caused 1..>y u. (:reclit in the account for 
pensions in 1935 caused by the reversal of tl. charge of S746,043 
accounted for in 1934 as the Company's contribution under thc 
Railroad Retirement Act-1934, which was declared unconsti­
tutional by the United States Supreme COUlt on Muy 6, 1935. 
Excluding the credit of 8746,043 from the 1935 figure, the inCl'eaRe: 
in Genoml Expenses wa.s only $161,823 or 4.8%. 
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There followl:I H· tnbulation showing railway operating ex­
penses (excludinl!; dopreciation and retircments of equipment) and 
the perccntagr,; of decrease under 1929 for this Compnny com­
pared with all other Class I railroads in the Northwestern Region: 

*Northwestern 
Pel'centugc Regjon PerccDtage 
of Decrease excluding of Decrease 

Year C.M.St.P.&P. from 1929 C.I'I'LSt.P.&P. from 1929 

1936 ...... S 79,851,422 34.72 $ 243,293,330 33.84 
1935 ...... 70,969,615 41.98 212,147,825 42.31 

1934" .... 63,572,059 48.03 201,056,487 '15.33 
1933 ... '. , 57,263,084 53.18 179,699,627 51.13 
1932 ...... fl4,201j..Of)R -17 Au 194,370,465 47.14 
1931 ...... 8Z,122,7;~n  32.86 257,581,597 29.96 
1930 ...... lOG,m';;I,mJ7 14.09 322,286,944 12.36 
1929 ...... 122,:j l1,O25 . .... 367,741,200 

• DO~R no t inuludc the 0 regun WashingtVD Rail road and Navigl1tion 
Company, whioh wu~  in·o~uded  in the Northwestern Region prior to 
January I, HJ36, 

In previous reports statements have been made explaining 
reductJOWl in the pay of salaried em.ployees, During the last three 
years the cost of living has increased substantially and the burden 
of the reductions in salaries has been increasingly heavy. Be­
lieving that it was in the best interests of the Trust Estate thai 
salary increases to these employees be made, the Trustees on 
October 30, 1936, petitioned the Court for permission to make 
equitable adjustments in certain salaricR. The Court granted the 
petition and as it result the foHowing adjustments were made: 

Effcetive November 1, 1936, the salaries of the four Executive 
Officers, namely: The Officer in Charge of Filla.nee, Accounting; 
and Real Estate, the Chief Operating Officer, the Chief Traffic 
Officer and the Western Representative, were increaRed to 81% 
of the salaries of those officers in effect September 30, 1931. 
The salaries of 7 officers who received in excess of $10,000 up to 
but not including $20,000 per annum as of September 30, 1931, 
were adjusted to the basis of 90% of the salaries in effect for the 
snme or similar positions September 30, 1931. The sa.laries of 
lSI l()wer salaried officers and employees whose sahU'ies were on 
~qpl.()l'nh('r 30, 1931, in excess of $4,800 per annum but not in 
O~U('HII of .$l(),OOO per annum were adjusted to the basis of the 
1H~"Itl'I(\"  ill nl'fnet for the same ot' similar positions September ;,0, 
10:11, '1'111' 'l'1'1Hl(,(I()H were fmther authorized to make: ,\,djul;(,­
lIum!./I "I' liflll!.I'jlill (If ot,hel' officers holding positiOJ'ls utllel' than 
t.hl!lm of' llhn r"llIl IJ:"t1{ltl'LivfI Officerfl, above or bn'lo\V their SflP~  

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD CO~'lPANY la 
~  

tember 30, 1931, base;;, when in the judgment of the Trustee~  

lIuch adjustments would ho l1C\uita.ble and just. No increases were 
made in the salaries of t,'!II' 'f'rlls(ices or Counsel for the Trustees. 
The total change in fin.brills m~l.d(~  nmounts to an increase in the 
total payroll of tho TrlllitCOf:l (If approximately three-tenths of 
one percent. R.cfel·cn(~f\  \VII,'! !llll.tlp in l'pports for 1934 and 1935 
to the restoration of t.lll~ lOi};, (h·dlll··l·.ioll" [rom the baRic mtcs l-lR 
of February 1, 1932, tu oLlwl' mllp(uylw.". 

RAILWAY TAX ACCRUALS iJl wall Wc'H'O ,S8,l35,OOO llS 
compared wit,h 85,992,000 in 1935, :ill inr.l't~n.lit)  of $2,143,000 
or .'35.8%. 

As a result of Federal and State legislation the 1936 accruals 
include $2,040,131 on acconnt of the Railroad Retirement and 
Social Sccw:ity Acts, the tax provisions of which were not in effect 
during 1935. Excluding this amount the b:l-hnce of the 1936 tax 
accruals was $6,088,869, an increase of $(6)86~)  or 1.6% over 1935. 

EQUIPMENT RENTS for 1936 compared with 1935 were 
ail follows: 

!Jlerco.sc + 
DccrCll-SO~  

193G \1),% Amount, % 
Rent for private cars .. $3,054,li7:{ $2,780,HI7 +$27-1/b76 + g. 87 
Net debit (*cl'cdit) for 

interchange of raiJ­
road owned freiJl;ht 
cars " , .:, . 111).,081.1 "'JF;[),78~~ !,,;l(m,8(jg 

Net debit fol' all 01.11<11' 
equipment , . . j(jl l,:fJ5 15U,280 + 8,055 + 5. 15 

Net Equi plJ1.cnt Hen t,R, 3,334,094 2,750,695 +583,399 +.21,21 

OPERATED MTLliJAGE 

The operated Inilcl1~c  I~t  the close of the year WitS n,s followH: 

Miles of road , , .. , .. ,. 11,114,07 

Miles of additiollal nHl-in Ll'lwlu--: , ,. 1,200,gG 

Miles of yard tracks aDd 8idillp;~ , .. _4,309:~  

Total Mileage Operated (page (4) !6,625.24 
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The rate of return (,tl,l'Ilwl for the year 1936 on investment in 
road and equipment, iIH.:lndin,p: rnn,terial and supplies and cash, at 
the beginning of thr. ycar Wl,f1 I.:llioas compared with .65% earned 
for the year 103.5. 1"('1" til(' ('Id:irn 'Western District the average 
rate of return fl»), J!)~H\  WII,:-1 I,H~(YrJ  HS compared with 1.31% for 
1935. For tho N() "til W<'SI.r'I'li Hll~iflll ,11\ which tillS Railroad is 
grouped, the r<l.t<· of l'(~t\Ul'Il  for 1\1:1(-1 \\'H~, ~.O I% li,S compared with 
1.47% for 190.1. 

FINANCE 
On December 31, 1935, the balance due on the Company's 

note to The Railroad Credit Corporation, dated June 27, 1934, 
was $1,144,144. There was also a note dated May 29, 1933, with 
a balance due in the amount of Sl,585,OOO, making the total 
balance due The Railroad Credit Corporation for loans $2,729,144. 
This Railroad's share of the distributions made by The Railroad 
Credit Corporation under the Marshalling and Distributing 
Plan, 1031, during Hl;36 was $581,599, which WllS applied in 
reduction of the oo1;e dated June 27, 1934, leaving the amount 
unpaid as of December 31, 1936, $.562,545. The amount of the 
note dated l\luy 29, 1933, was reduced $665,000 by payments from 
funds of the lVlilwilukee Land Compttny f,.oll1 tim.lj(~" sltlns, paid to 
The Railroad Credit Corpomtioll in aceordance \Vit,h ftgrOOIU.r.nt 
dated July 27, 1932, 

The amounts of unpaid IOHIiS from The Rn.ilroad Credit 
Corporution at the end of the year wero (lB follows: 

Kote dated June 27, 1934, due June 26, 103G.$ n()2,fi45 
Note dated May 29, 1933, due May 28, 1035. !IZO,OOO 

$ 1,482,545 

The balance of t,he advances by your Company to The Rail­
road Credit Corporation, subject to distribution in accordance 
with the Marshalling and D istributin g Plan, 193 J, as of December 
31, 1936, was $664,684. 

During the year Equipment Trust Cel'tific:J.tes, Scriu<i 110," 
face amount $3,840,000, were sold at pur to tho Rc<:().n~tructioll  

Finance Corporation, TJ1CY bear inkrQ<it nl; 1;11(; r:tk or 1% hom 
their issue date, will mature serially beginning Sopt',ember 1, 1037, 
in ten equal annual installments of $384,000 each, and are the 
joint and several obligations of the Company and the Trustees, as 
trustees of the Company's property, The proceeds from the sale 
of these certificates were applied to the cost of new equipment for 
the ((Riawatha" und other trains, und 1500 new freight-train cars 
constructed in the shops at Milwaukee by the Trustees as builders 
for the vendors under the Equipment Trust and to the contrnd 
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co.,j; (If :t. 11~\1I "Hill.w~~\'im" locomotive which is required t,o relieve 
t,lw LWIl !lI'jt~jllal  1.1)<:ol\1otives for shopping service. As of De­
l:ollllwl' :ll, J ~);{(),  :~7  passenger-train cars, '.1,.50 freight-train cars 
and the Jo-collwti've bad been deli vered to the Rai Iroad. 

On Decmnber 14, Hl36, applicatioll Wl1S filed with the 10ter­
i:!ta.te Commerce Commission requesting authority to assume 
obligatioIl and liability in respect, of $3,180,000 of Equipment 
Trust Certificates, Series "P.!! The request was granted De~  

cember 22, 1936, [l.nel the certificates were issued by Continental 
Illinois National Bunk and Trust Company of Chicago, as Trustee, 
dated as of January 1, 19.37, bearing dividends at the rate of 3j% 
per annum from th:1t dal,(). Tbcy wore issued in denomination of 
$1000 eu,(:h, alld wi 11 m:J,l,llj'(, ill {] fteen equal annual installments of 
$212,000 1111 .I~I.rlllHl'.Y I ill I~:ll:li  Ill' the years 1938 to 1952, inclusive. 
Tlw NOl't}hwl'~d"',I'1\  MlI't,Wi! Lil'(~ Insurance Company of Milwaukee, 
WisclIl1E\iu, )HIl'I;lul!lIld thl! enLll'e iSi;ue at 102.55205% of par and 
dividl'lIdfl 1\,(;~'nlC'd  to .JU,lIlJ:ll·y 15, 1937. The proceeds will be 
n.pplil!d I" I I"hn rllll'llh:~t'(\ OIY,j', of ;~O new high speed freight loco­
Illni,iVl':1 :1I1111l11'~'  ,rllin.wlI,Llta" 1"Y[l(\ passenger locomotive. 

FEJDERAL RETIREMENT ACT 
In the l.'l.st annual report reference was made to the approval 

by the President of the United States on August 29, 1935, of the 
Railroad Retiremeut Act, and an Act levying an excise tux upon 
'carriers, and an income tax upon their employees. In a suit 
brought by Class I Carriers and others in the District Court of 
the United States for the District of Columbia to test the validity 
of the two Acts, tha.t Court on June 30, 1!l36, entered u decree 
holding the Tax Act void. The Government, has taken il.ll appeal 
to the Court of Appeals of the Di~trict  of Columbia where the 
Cfl.se is now pending. 
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INCOME 
The following i~  n coudenRcd income account for the year 

HJ36 as compared wit.h H)3o. 
CONDENS)J:D INCOME ACCOUNT 

YlilAIl IHIOIOl) DJDOJOMDI!lIl 31, Hl36 

COMPAJU80N 
WITH 1935 

YEAR 1936 +Iucrease 
-Decrease 

Rlu,w AY OPJ;J!UI.TI NO ].1:'<:011'10<): 
Railway operating revenues .......... , .. , ....• , $101l,J'12,08t1,2R 5+ 1G, 696,389. 20 
Railway operating expenses, ............. , ... ; ... 81i,2-11,:I(;·1.3·1 + 8,827,837.26 
Net revenue from railway operations .............. '$2"3',8\)7;7"3"1.94 $+ 7,867,5·5l.760
Railway tax accruals: 

Social Security and Railroad Retirement 
Acts-Taxes .............. , , . , ............... 2,046,131.00 + 2,046,13U1

Other Taxes_ .... ,. , ,_ .. _..... , .... _.. , ...... _ 6,088,869.00 + 96,1l69.0l 
Rllilwl1Y operating income ..... , , .. , .......... , ... $ 15,762,731.\)4 $+ 5,724,551.76 
Equi]Jme.n~ rcnts-Debit .balance, " .............. 3,331,094.06 + 583,399.17
JOint facIlity rents-Delnt balance ..... , . , ....... 2,067,279.50 + 403,776.99 
Net railway operating income .. , . ",. ., .. _.. _.... $ 9,4ijl,358.38 $+ 4,737,375.60 

NON-OPEUATINO INCOME: 
Rents from lease of road lind equipment, .. _... _.. _S 433,887.93 H 8,966.89
Rents received-Other (net after expenses) ........ 532,144.95 + 13,458.84 
Dividends on stocks ... , ........ , ........ , . , ...... 383,380.50 41,185.60+
Income from funded securities: 

Interest on bonds, notes Il.nd cort.i Cicn t.~s . . , , ... , . Kfi,3f\.'j.5\.1 - 1,613.70
Interest on advances to affiliated cl.lrnpaniC[J ..... 13,027.H 1,\)02.55._­

Income from unfunded securities and aceollnt!J. " .. 0,207.34 2,290.43� 
Miscellaneous income .... , .. , ' . , , .. , ... , . , ... , , . , , 1,514.68 3,423.84�+ 

Total, ............ ".", ................... $ 1/159,1)80.10 H 61,228.39 
Net railway n.nd non-opOrl1ting incomo, .... , . " ... $ 10,020,038AB $+ 4,798/103.09 

DlilDUCTIQNB: 
Rents paid-Other ..... , , , . , ..................... :\\ 28,600.1)1 $- 5,157.67 
Miscellaneous tax accruals........ , ............... 25,180.00 2,908.07 
Miscellaneous income charges ..................... 15,G2f;.()9 - 8,857.38 

Total.......... , ... , ..... , , ........ , .. , ... , $ 69,607.60 $- 17,018.02 
Inoome available for fixed charges ................ $ 10,851,330,88 $+ 4,810,617.01 

FIxeD CHAnOEs: 
Rent for leased roads and c~ut~ncnt.  , . . .. . .. _... $ 1,108,211 ,70 $- 1,202.HI 
Interest on funded debt-FIXe mterest ........... 12,913,401.57 314,217.51 

+Interest on unfunded debt.......... , ............. +845,111.54 + 301,721.47 
Amortization of discount on funded debt .......... 37,O2!l.55 16,676.29+ 

Total fixed charges ......................... :\\ 14,903,751.15 $+ 2,977.06 
Net income before deduction [or interest on Con­

vertible Adjustment Mortgage BundB [diftcit] . .... $ 4,O/jiJ,4~".1i7  $"- 4,8/Z,639.96 
Oontingent charges: 

Interest on Convertible Adjustment IVlortp;l\p:li 
Bonds (5% accrued), .... , , ...... , ..............• Il,Ha,084.05 ., ...... .... .,. 

Net iuoome [dlificil] .. ..................... , ........ S 18,198,108.£3 $- 4,813,889.96 
Debit balance transferred to Profit and Loss, ....... $ 13,198,108.£2 $- 4,81£,BS9.9/J 

,eiComparison with 1930 is after testatingr~velllle8for that year to inclncln Clllll'g 
for "Uncollectible RailWRy Revenues" of $27,090.03 whioh, iu accordance with I.lltlll'" 
atato Commerce CommiSSIOn Classification, effective January 1, 1936, is in"llIdud In 
the rovcll.ue Accounts, iostelllL of being stated as a scparate acoount. 

+IncludoH 3534,410.95 interest aeorued on matured funded debt. 
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(~A PITA It HTOCi\ 
01\ De(:prll!l(\J' ;11, Iliar;, l,)W Hltl1re capital of the Company con­

sisted or J ,1\l;3,0'1:~1 Hlll1.l'{'1\ of Preferred Stock, par value $100.00 
per ~hare,  lUHl 1, 17~,OOO Hhares of Common Stod;, wibhout par 
value. 

There bas been no change during the year.� 
The Capital Stock outstanding as of December 31, Ul36, was� 

as follows:� 
Preferred Stock, 1,193,073 Shares $119,307,300.00� 
Common Stock, 1,174,060 Shares (No par value)� 

FUNDED DEBT 
Funded debt outsta.nding in the hands of the public as of 

December :31, H):~o, amounted to $476,597,718 (see pltge 43), 
which i!'l :1,11 illcl'{'nl'>p of $1.,518,816.75 over that outstanding as of 
IkePlr'} bpI' :\1) In:l(>, This difference is explained as follows: 

l)cer('ttflO (d U(i 1,0 oq\[ iprlwnt trust obligations, the payment of 
which, ill [1/1.1'1, qr III r\lll, WIl,:-; fLuthorizcd by the District Court of 
tho lIlIi(.l'd Sl'.Id,Nl rill' 1.111' N01'l'.Ilcm District of Illinois, Eastern 
Divil'lioll), 

Equipment Trust C(!J'tHie:ltc~;  

Series A , . , , ,*$ 323,400.00� 
" C , , :1< 533,800.00� 
" D * 352,200.00� 
" E. ' :1< 101,400.00� 
" F .. , , , « 19u,800.00� 
" G * 40,200.00� 
l( H * 27,000.00� 
(( J * 332,200.00� 
« K. , . * 81,800.00 
" L , . * 55,800.00 
" M , .# 132,000.00 
" N , . #- 12,000.00 $2,198,000. 00 

*Rc-pl'eSellbs po.yrnenbs made during the year on 
two 20% insta.llments on 1935 maturities and one 
20% installment on 193G maturities of Equipment 
Trust Certificates, Series A to K, inclusive, one 20% 
installment on 1936 maturity of EquipmelJt Trust 
Certificates, Series L. 

#1936 maturities paid in full. 

(;('1\1'1'[11 American Tank Car Corporation Sub~  

L(': ",(~, principal due during the year . 62,799.84 
.'\lltlt.ill~\V(\Rt~rn Road J\'Iachinery Company 

II;qllipllll111t T,Cltfle, principal due during the 
)''''''1',., , .. , . 29,783.41 

'1',,1,11,1 I hlllJ'nt~HIl  1"()nvard(~c1 $ 2,291,1~~:25  
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Total Decrease brought forward )~2,291,183.25  

Increase: 

Equipment Trust C~(~I'f;Hi(~,ltte:'!,  Series 0, issued 
by the Trust(~e~  Oil 1Lllthur]ty of the Interstate 
Commerce COITlUliliHio!l !Llld tile District Court 
of the United Rtn,tt!fl rill' {.JIl! Northern District 
of Illinois, E:u·;(.(:1'll DiviHiuII 3,840,000.00 

Net Increnflc , , , , ..'lliI/M8,816.75 

SHORT TERM NOTES 
Amount as Amount as 

Date of Date of of Dec. Decrease in of Dec. 
Name of Creditor Issue Maturity 31, H)~5 U)36 31, 1936 

The Railroad Credit 
Corpomtion. _. _..... , 5/29/33 5/28/35 $1,585,000.00 $# 665,000.00 S 020,000,00 

The Railroad Credit 
Corpora.tion. . . . . . . . .. 6/27/34 6/26/36 1,144,J44.40 * 58J ,598.92 562,545.48 

Reconstruction Finance 
Corporation 12/29/34 12/29/35 2,700,000.(10 ........... 2,700,000.00 

Reconstruction Finance 
Corporation. . . . . . . . .. 1/31/35 12/20/36 800,1I00.lJO ....... , ... 800,000,00 

Evans Products Com- Monthly 
pany (4 notel!) 4/21/36 J/21/3~ 

to 
4/21 ;:36 :lO,:.11Il.-1~·" 20,il1(J.'18 

Total, ' .. , .. , , .. , , .. , ,$n,21H,~lIl(l,ka $1,2(\(1,1)·11\.40 84,082,645.48 

#Paid by Milwaukee Ll1lld Compf,ny punlUlLut to lJ,gl'CUlIlcut dllted July 27, 11132, 
and supplemental agreement thereto duted June 27, 10341 botween the Ra.ilroao Com­
pany, Milwaukee La.nd Company and The Railroad Creuit Corporation, wnich agreo­
ments were approved by the Court July 6, 1935. 

*Represents distributions by The Railroad Credit Corpora,tioD credited ngs.inet 
this indebtedness. 

"Payment authorized by ~he  Court July 12, to:l5. 
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ADDITlONS AND BETTERMENTS 

RAIL: 

28,122 grof\s tom; of new rail ranging; i'll weij.!;ht from 90 to 131 
pounds were laid in running tracks, pl1ssing; tracks, crossovers and 
turnouts, replacing rail of thQ same or lighter weight; 23,938 
gross tons of second-hand rail ranging in weight from 50 to 131 
pounds were laid in running tl'ncks, passing tracks, crossovers and 
turnouts, replacing mil or the same or lighter weight; 19 gross 
tons of new rail ranging in weight from 90 to 112 pounds were laid 
in yard, station, team, indust,ry and abber switching tracks, re­
placing rail of the same or lighter w<'i!!hL; and 8,787 gross tOllS of 
second-hand rail mllp:ill~  ill w0i:-,:h1; rl'Oln 50 to 100 pounds were 
laid in yard, i'\tlltion, 1,{'1I11l, il\dl1~1,ry alld other switching tracks, 
replacillj.'; rai I of t.lll' 1'111 111<' III' li~ht,M  weight. Of the above, 2'1 
groRh tnlll'l or IH'\\' 1'1Ii1 nlld !)~:l  ~~1'(1~f-\  tons of second-hand ra.il were 
l:ehid ill 1'1IJinin/J; (,mekK, pa1'\~ill~  tracks, crossovers and turnouts, 
aJl(I !i70 '-'1'01'1:;' 1,011/'1 <ii' HOoOlld-Imncl rail were relaid in yard, statioll, 
(.pam, ilid lIid,!',\' nlld 01.1101' Hwi teh illg tn:teks on the Chicago, Terre 
HfWI,I' nlltl N"L!(.}wltl'l,j',I'[1 Ilailwuy. 

13ALLAS'.P : 

Main tracks were improved by the application of 249,193 
cubic yards of additional gravel ballast which was applied all 
252.23 miles of track as follows: 12.80 rni les on the Dubuque and 
IlJinois Division in Illinois; 56,63 miles 011 the Iowa Division, and 
38.22 miles on the Iowa and Dukota Division in Iowa; 13.17 miles 
on the Iowa and Dakota Division in South Dakota; 0040 miles 
on the Iowa and Southern Minnesota Division, and 5.H miles on 
the La Crosse and River Division in Minnesota; 42.00 miles on 
the l{aOf;as City Division in Missouri; 63.11 miles on ~he  La Crosse 
and lliver Division in ·Wisconsin, and 14.10 miles on the Rocky 
Mountain Division in Montana. 

ROADWAY PrtCY.PffiU'l'lON: 

ConHtruction by the Federal Government of l', S. Government 
Dam No, 6 in the Mississippi River near Lamoille, Minnesof,a, on 
the La Crosse and River Division resulted in raising the level of 
the water and forced the Railroad Company to raise the grade 
of both main tmcks at certain points, rip rap the embankment for 
a distance of approximat.ely 8 miles, reconstl'llct its telegraph, 
t,ek'phone and signal lines and rebuild 3 bridges of permanent 
1101l:-l1',J'lIdion and 18 culvelis, The work was started in the latter 
fI:lI'I. of In:l.5 l\.llli completed during this year, 

'l'hll IHlllH(;ruction of Government Dam Ko, 8 ill the vicinity 
(II' 1111110, Mhllll\t101,n, (Ill tl1{\ Dubuque Ilnd IlJinois Di vision requirC'd 
1.l\l' ll11il)'fllld ('lIIIlPII.lI,V t:1l rip rap about 8t miles or cmbUTlklllf'lIt 
1I.1lo1 1'llIII'\\' III' 1'ldl\lId "I~! mtlvf'l'ts, 
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These Dam~  nw tW() of :l f'cries of similar stl'l1ctures under 
oonstructioll by the Fnc!C'l'Il,l Government Oll the Misiiissippi River 
between the Twin (:il.io~  1\,lId thn Gulf of Mexico. A claim has 
been made :J.j!;a.inf'l~  tj,\I' nOl'pl'nment for the expense incurred by 
the Ra,ilroad Co 111 pflll)'. 

A toti1l or 04,(18fi liJll'al f('I", pl' dt'l1.in tile was placed in wet 
cuts on the lawn f,nd l\.ltllHltH City I>iVIKiolls where difficulty has 
been experieneed ill tlt(~ Pll,flt ill IlllLiliLlLinillll; thn line and surface 
of the main traclc Of tlli:; UlHollnt, 20,:W2 1i1H'ltl I'clC'L were placed 
on the Iowa Division in Iowu, ~),!J!J7  lill('a] r(~ol, Oil t1w I(IWHllS City 
Division in Iowa, and 63',886 lineal feet 011 the 1'I:allKltH Clty Division 
in Missouri, Substantially all of this tile WIlH laid at locations 
where new rail was laid in 1936 or will be laid in 1937. These 
installations will materially reduce maintenance costs and eliminate 
hazards caused by a wet subgrade, 

TUNNEr,s: 

Improvements to exiHtinp; tunnels 011 the Puget Sounel Line 
consisted of the constrllction of concrete lining ancl portal at 
Tunnel No.6, Deer Pa.rk, l\10ntana; concn~tc  lining at Tunuel 
No. 10, Grace, Montana; concrete lining AmI portal :J.t Tunnel 
No, 18, Cyr, 1vlontl1na, and concrct.c lininJ.!: ILl. Tunnel No, 25, 
Adair, Idaho. This permanCll I, w<lI'k wi II I'lirninl11;a opcrn.ting 
hazards due to disinkgmtioll or tho 1'(I(:k tltl'llllgia wlaioh these 
tunnels were bored, 

BRIDGl!:S, TnES'l'I,mS ANn ('UI..vl,:I('I'~l:  

Continuing the Pl'lll4rll.lll Ill' pl'\\villlt:1 )'<':ln1, 7,ll,17 linllal feet 
of open deck Imtrl':d,i'<l l.irlllll~r  11l'iclW\l'\ Wl~l'll I'(~plll.i~('d with per­
manent work fiS foUows: 1,:\12 lillonl fpei; wil,h Hted H!;l'llctures, 
2,390 lineal fpet with C:r<~(lSotcd  pile (1IHI timber ballasted deck 
bridges, 1,231 Iilllml f(:et with <:ulvert pipe and 2,714 lineal feet 
with ernbo,nkmen1.. Ineluclecl in the above are 129 lineal feet of 
timber bl'idg(\s Oil the Chicago, Terre Haute and Southeastern 
Railway, of whieh 45 lineal feet were replaced with steel structures 
and &1 lineal fl!ct with culvert pipe, 

A total of 1,170 lineal feet of steel bridge superstnldul'p.A were 
replaced with structlll'e~  of hon. vier dosign. 

S'l'ATION AND OFFICE FACILITIW\: 

A new frame office building Wl1o!! (lollstnwtecl at Dubuque, 
Iowa, which will permit the grouping of [111 office forces in one 
building, This will result in a substantial reduction in the cost 
of heat and light. 

A new frame depot and station platform were constructed at 
Star Lake, Wisconsin, replacing an old depot of log constTltct.inn 
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which wa~  110 IOllW~1' i'\llit.ahle to take care of thi; SUllllner resort 
bl1sin(',~s  :11, t,hl" pll.inh. 

New sulJUrhr1,1l station facilities were COln'ltrllcted at Healy 
Station, Chicago, Illinois, consisting of a brick and concrer,e wait­
ing room with a canopy over the station p1n.tfonn for the protection 
of passengers during inclement weather. The improved facilities 
were urgently needed as the old station shelter was inadequa,te to 
handle the large suburban bm,jness n.t this point,. 

The roof of the tl'ainshecl at the Minneapolis, Minnesota 
depot was rebuilt as the old roof hfl,d deteriorate(] to a point where 
it could no longer be J1lRint!\ined. 

At Aberdc(,lI, f'-\o\lt,h Dnk('lta the stock feeding yards were 
enlaq.;I:ll by th(~  l:nllhll.l·\Wt[OIl nl' 114 additional combination cattle 
and sIH~~~'p  ]I\~ll~  ;1111,1 Iho (\olw('r:'li~H1 of 59 existing sheep pens to 
combination POll}!, 'l'hI'SI" impl'ovements will eliminate delnys in 
the HlUVCIIl('lilt of (VI"III./l,II11 st.ock to St. Paul, Sioux City and 
ChicJl~.n  11I1Hkl'!,,4 IUlei ill;,\Ul'I: the lI.1Tival of stock at destination ill 
good <:Illlditiutl. A 1\1:\\' lillI-ton capacity track scale with necessary 
tru1cl{t~ge  hai'l l~li'lo ber:n (:OIlHl,ntr.ted at, this point replacing It 

smaller scale which was Coo short and too light to handle present, 
business. 

Warehouse buildings for the receipt, storage and ~h.ipment  of 
produce were constructed at Lyndell, Ellensburg, Bellingham and 
Kittitas, Washington, and alterations and additions have been 
made to a number of existing wa,rehouses to provide facilities for 
shippers to whom these facilities are ICllRCd. 

At Butte, Monta.na a 50 ft. x 134 ft. brick warehouse building 
and appurtenances consisting of new concrete sidewalks, paving, 
driveways, sewer and water service lines have been completed. 

"VA'1'J.i)(t ST/\TlONS: 

A new locomotive wilter supply station has been constructed 
at HunU'ick, Illinois on the Terre Haute Division replo.cin~  the 
station formerly located at IVleeks, Illinois, which will be 
abandoned. 

At Lawson, Missouri a water treating plant with electrically 
operated pumping equipment has been completed, this work 
having been authol'jzed and st,lll'ted during the preceding yea.r. 

. N<:w wells have been drilled at a number of existing stations 
lind l·qllipp0.d with electrically operatecl pumping facilities, therelJy 
1'(HI\ln!nPi npnl'l1.ting costs and train delays occasioned by obsolete 
pIIIT\plufl: ('qll\plllllllt, "'!ld inadequate water supply. 

I.f\.I'W' ,11,11(11 Ilt,lImp;n 1,1t1l ks of 100,000 gallons co,pacity hav(~  

11I'BII 4'1'/·nl,/lII/~1. ( Ihlll('/ It', Millll('Kntn. and T,nredo, JVn~R(I\,ll'i, \'pplneiIlK· 
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small wooden tanks whieh l'(~quil'ed  renewal. These installations 
,viII insure an aclequntc i'\l\Pply of watcr. 

TELEGR.~PH  AND 'J'lllLr,I',IION,I': I J INI';i4: 

Rcconsl;l'1Ict.ion of (,Ilt' ('Ollllllllni (':I. l',i Oll line and renewal of 
wires betw<'en C(~dnl'  HJI piriH lhlld T:llllll., lowlt o,nd between Adell 
a.nd New Hol~Loill,  Wii'l!:OIl:<ill, WlI.i'l l:nlllplot,(:I1. A new Train 
Dispatcher's eil'cuit wa~  !:ollstl'\1l:!.(:d hl't,w(\I'1l Jlllt,k III\d Harlow­
ton for the lines in Northern MOllt:tllll. lind tll'W tfl!l:j;I'nph (:ircnits 
wero constructed between Portage l1ud N(~w Li:-;tlllli Hlld betwcen 
Ma.rion and Cedar Rapids, The Chicago Termillal Train Direc­
tor's line was extended eastward from Franklin Park Ilnd connec­
tions were provided in all of the principal offices in Chicago. 
Obsolete telephone equipment on the Dispatchcl's' circuits on the 
Milwl\ukcc, Dubuque and Illinois and Iowf\ Divisions between 
iVIilwn,ukee and Chicago, Chicago and Savanna and Savanna and 
Marion was l'cplaced and new selectors were provided on the 
Dispatchers' line On the Iowa and Dalwto, Division bet.ween 
Sanborn flud Chnmbcrbill, thereby irnprm'ing the service. 

SIGNALS AXil INTERLOCKERS: 

The manually operated ill{;(']']ockilll-( plalll, ai', Pu,rllltn" IOWfl 

was replaced with Itlll,Olnl\tic ,~ig:ntl,1  [ll'oLcdioll. Illlprovctl signal 
and smashbonrd protection II nd l'I(;r.l.l'i(~  lnHlduf.( waH ]ll'Ovidod for 
the Mississippi River dmwbrid~:(~  at. HridKI.' Nwitch, Milillot!o(;n. 
New automa.tic sill:lIld pl'otlldilill waH pl'lIvidpd I'm til<' lililloj:-; 
Central and Chicnf,?;o GI'<'r,t WI~Kl.(lI·1\ (:I'IlH:<ill~\H aI, UUIIIlIl'U', [(I\\,iI.. 

which afford::; greater l:iafcty aml expl:dit,('H (.IIf' 1l1l1Vl:lll('lIt Ill' t,millH. 

A new low voltage electrie interlocking was installed at the 
end of double track at La Crosse, Wisconsin remotely controlled 
from the telegraph office a.t Copeland Avenue to afford greater 
flexibility and avoid congest.ion through the fltation g;rounds ancl 
yard. 

A total of III highway and street crossings were protr.ckd 
by f\ignals, 75 of the installations being carri.ed out. I1ndl'1' I,'odol'al­
State Programs, A total of 19 cros~ing watclUDcn Wl'!'l) r1iK!iPll,sod 
with as a result of the new signal installations. 

A new o.utomatic block ~igll:,l  ~ystem  Wll~  inst.nllnd through 
thc Bitter Root Mountaius between Hll.uWttl, lVIolIlll.lll1l1ud Avery, 
Idaho in place of the staff system pl'OVil,usly \lHed in that territory. 
This makes thc !1l1tomat.ic block KyKI;clIl eOl\tillUOUS from Harlow­
ton to Scattle-Tncomo.. The progmm of providing storap;e bat.­
teries and rectifiers for the operation of automatic block signal:-; 
was extended so as to include il. substnntial number of IHlditilllHI.1 
locations. 
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SprUlj.( Hwikll<lll wilill Hi~l\ltl protectioll were installed a.t 
Sabula, l(eYlit,(JII(~,  Illlllfll'Oll, Haverhill, Davenport and CouncIl 
Bluffs, Iowl~; r-.'1obridJ.!:u, South Dakota; Marmarth, North 
Dakota; Miles City, J)r,Cl' Lodge and Three Forks, Montana; 
Marengo, Cedar ]!'alls and Boylston, Washington. Usc of these 
switchctl avoids It great many train stops. 

SHOPS, ENGINE HOUSES ANn POWEH PLANTS ~  

At Mobridge, South Dakota, Locomotive Departmcllt, 
facilities have been consolidated by the centralization of opera­
tions in the roundhouse. Shop facilities have also been electrified. 
These improvements as a. whole will effect a substantial saving; in 
operating and maintcna,nce costs. 

At Ha.sting::;, lVIinnesota a new two-stall engine house, new 
cinder pit.. fUld tnw)wgc to Serve the new structures were com­
pleted replueillj.!; LlH~ old terminal facilities which because of 
obsolel'cenc(~ could IlO longer be maintained economically. 

i\ t Milw(tllkf'0 Rhops n.ltcl'nating current power has been 
instnllt'd ill t,lH' (:n.r I)cPltrt;!U('llt Muchine and Blacksmith Shop 
Buildillg reJlhcill~  (liJ'(~d  current power, the building has been re~  

wired for alternating eurl'ent. lighLing and the individual machines 
have been motorized. These changes will result in substantial 
savings in operating costs and will eliminate the fire hazard which 
Cxlsted on account of the obsolete and defective wiring system 
previously in use in this structure. 

At Minneapolis a new brick wash and locker room hal' been 
constructed to furnish adequate quarters und facilities for the 
enginemen. 

Shop facilities of the Locomotive and Car Depaltments and 
material handling facilities of the Store Department at important 
shop points have been improved by the purchase of modern shop 
machine::; and material handling equipment. The motorizing of 
macillnes has been continued in shops where investigation and 
study have indicated that economies would be effected. 

An explosion and fire caused heavy damage to the substn.tion 
building and apparatus at Two Dot, Monta,na and completely 
destroyed a company owned bungalow occupied by one of the sub­
station operators. The cost of repairing the damage and building 
a new bungalow was approximately $120,000, of which $94,840 
was recovered from Insurance Companies. 

The rearrangement I\nd consolidation of shop facilities at 
W('H,t,OrL1 Avenue (Chicago), Galewood and Bensenville, Illinois 
IHl'nt,lillll)d in last year's report were completed during the year. 

n:r.IMINA'I'ION ()It' GRADII: CROSSINGS: 

'1'111' 1I"OI(I'1Io11l 1111' the elimination of highway grade crossing!') 
1II1d".'I"dtllll h," hllli \'/\l'iflUH Atatfl Highway Departments workin~  

ill ('onj11lIfll,11I1I willi r,lll' (I. K. 111U'('IW of Puhlin H()nl'l.~  haH Iw('n 
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continued and 1"1. total of '19 projects have been completed on 
the Lines of this c(>mp~~ny  during the year. These projects are 
located as follows: 'l'eu overhead highway projects in Iowa, nine 
in South Dakota, two ill Wisconsin, one in Indiana, one in Mis­
souri, eight in MOlltlwn, ()ll(~  in Idaho, two in Washington and 
three under-grade <:l'o~jo;inl.r;H  01' :mbway bridges in Iowa, two in 
Illinois, five in Wisconllin, olle ill Michigan, two in Minnesota, 
one in Montana and one in Wal1hil1~(.oll.  The cost of this work 
has been financed largely through Ifcdl1ru,1 ~\lIldH, the expense to 
the Railroa.d Company consisting for the mOHt part; of (;xpenditures 
for the preparation of plans and changp.s in tnlogl'aph Il,nd tele­
phone facilities. 

EQUIPMENT: 

One high speed stream-lined locomotive was purcha::;ed and 
451 automobile cars, 17 modern coaches, 2 express and tap room 
cars, 6 parlor, 2 dining, 5 mail~xpress  und 5 baggage cars were 
constructed in the company's shops at Milwaukee and placed in 
service during the year. 

Evans Auto-Loaders were installed in 40 automobile cars at ll. 
cost of 820,047 a.nd changes made to tl1is device in 450 of the cars 
previously equipped, to accommodate cmtn,in of tho lU37 model 
automobiles, at fI. co::;t of $45,!lOS. 'L'lIi:'! dpvilil~ il\(Jl'ct1HOS the 
loading capacity of sHch (mrs fol' i"\nlldl !'I.llI,llIllObiles, fMilitates 
loading and un loading and i.'l neC()flKII.I·'y to hllkl automobile traffic. 

Two hundred ft.l\d fifty "';01\110111. mn'R WC!l'O 0ql1ipped with a 
device for loading ltutoU1obilr. (1'IIiIlW~1 Itt, n. (~OHt of $!O,2Gf'i. This 
was neCeSBl1.ry in o)'(:lm to ..dId'll HhipnH"II!./\ of bhiH lll·oduot. 

Thirteen at<Jl1rtl f..nighl, lo(:oluo!liveH wtn'e (~quiJlJled with feed 
water heaters fot' prd'l{~a.ting wnter wit.h exlul.l1Ht steam, effecting 
a redudion jn tlw llfnOlm\, of fuel and water used. 

Air conditioning equipment was insta.Iled in 56 passenger cars 
nt a cost of $38lJ,070. 

LINES ABANDONED 

LINES ABANDONED: 

The following bmllch lille:j W(\J'(\ tf\.k011 lip during thc year, 
the approval of the lnterstll.l;c (Jommel'ee (:olnJuis8ion having 
been obtained for their abandonm<)llt. 

Brampton to Cogswell, North Dakota 7.51 miles 

Scotland Jet. to Tyndall, South Dakota 11.16 miles 



28 CHICAGO, Mll.WAOKRfo:, ~T. PAUL A1\D PACIFIC R.lIlLROAD COMPANY 

INVEI'.'l'MlO:N'l' TN ROAD AND EQUIPMENT� 
AND� 

MI~CELLANlmtJs.  NON-OPERATING PHYSICAL PROPERTY 
The expenuitures chargeable to Investmcnt in Road and Equipment and 

Miscellaneous Non-Operating Physical PI'operty during the year ended 
December 31 Hl36, and the Total Investment in Road find Equipment and 
Total Miscellaneous NOD-Operating PIlYsicn.1 Property December 31, 1936, 
were as. follows: 

C.rvL~L.l'.&  L'.I C.T.H.& S.E­
R. R. Ry. 

ROAD: 
AdditionR and Bettermcnts-Rnnd: 

Land for t,rallsportatioll pln'I"II:"~'  "" 1,$ 16,586.841$ 547.03 
Grading. , "." "' .. ,, "',"', . 414,123.09 2,602.16 
TWloeJ~ lind fill J.'WIL'y>I, , , , ,. , , . , , . 55,790.43,. , .. 
BridgeH, 1.1'l~  ..:tl(I" IIlId (JUIVlll'l,tl l,17\l,279.11 18,002.2.5 
Ties .. I' i" " . '." .. 72,497.17 8,18R.12 
Rails, ... ' .' ..•.. ,,", 376,167.17 17,188.32 
Otll<ll' tml:l< Illfl.f,ul'in,l, . , , ,. ,.", 787,607,25 41,945.87 
BrdiIlHI;" ........ " ....... ltil,299.74 3,365.29 
'~:J'lwk  hly i II fI: 111101 !Ill rrll.dr~ i-\ ." 90,523.21 6,370.77 
l'l:lll:"", ~ll"w"loedt4  IUlll >1'10(11)1, .. 1(1,397.73 317.08 
:;ltntio!l l.md olliHe bnHdi.l1~tl, .. , , ..... , 2RO,612.39 1,346.71 
Roadway ll.url mi!'l(:ellnncous hllildil1~s. 18,34!i.98 l42.9.5 
Water and fuel stations ... , . . . .. , . 156,042,23 9,217.40 
Shops and enginehouses .. , , . , . , , .... 27t,924.06 6,581.11 
Storage wnrehouses ..... , .. . ... 10,615.67 , , .. 
Wharves and dockR .. , .. " .. , .. ", 28,156.54, .... '" ,." 
Telegraph Ilnd t.elerholle lines, 48,240.0\)1 .,., " .. "", 
Signnls and intcrlockers, ". . .. , . , , 339,921.lf\ 1,5:'15.\H 
Power plants and tl'ansmissioll ;;Ydtems 178,278.20. ,.".,',. 
Public Improvements-Constl'l.lCtion. " 70,()20.33 " 14,539.0/>
Roadway mach incs Ilnd tools .. , 80,475,55 / 1,355.46
Shop machinery., """"., .". 376,538.73 . 2,336..55 
Miscellaneous , . , :. , . 7,038.84 1,802.90 

Gross Additions and ncttcl'mcntR-Road $ 5,027 ,083.11[$ 140,976.87 
Credit: 

Roml pruperty retired., ., . ... .. . $ 6,511,316.101$ 195,522.62 
Nct Additioll:l nnd Betterments-Roa.d, , $Cr 1,484,232.99 $Cr. 54,545.iil 

EQmI'~lI;:NT:  

Equipment j)lIl'd,fI.sod lind constl'lletnd:� 
l High RPeeJ strf':l.Inl ined locomo­�

tive, purehns.ed ... , , , , , , .. , " .[$ llZ,077 .99, ... , , , , ..� 
4.51� Automobile cars', constructed 1,209,910.34� 

17 Coaches, constructed .... , , , , , , , , . 561,527.80� 
2 Express and tap room Cl\rs, con­

structed. . . . . . , '. , .. , .. , 67,g00.D7 · ."'" " 
6 Parlor cars, oonstructed, .. , , 214,357.75 , , 
2 Dining Cllrs, constructed. ... . 86,629.63 , , I 
ti MRiI-express C1U'S, constructed, , , , 97,500,21 
Ii [I'L.~gngc  cara) cOllstructed, .. , " , 80,006,79 

:~:~ Snow rjlow cnrs, cOlliltructeu. 23,093.5tl, , 
:I ~IH'w UII\', widener cars, constructcdl 10,611.20 
I (HI 11'11\1\ ""I', nonstructed , .. ,. ! 1,073,60" . , , ... 

:ltl� Hllll11lld IUtlld l'l.lllJl.lltll)' service ci\.rs,i� 
4,286.82" . , ,� 

I'1I1-lIllI\/II"I.,. """""""Gt 11'U/1rI Atldll,IIlIHI ,\1111 IIl1ttcl'monts-'­
Illql.ll'llIlIllt (J/lllrlt,d fOl'W'Lrd, , , . , , .. $ '2468 925,7(\,. '_'_''_'_'_'_" .... 
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IXVESTMENT IN ROAD AND EQUIPMENT AND MISCELLAXEOUS 
:\ON-OPERATING PHYSICAL PROPERTY (Conoluded) 

C.M.St.P.&. P.I O,T.H.& S.E. 
R. R. Ry. 

Net Additions and Bd tertJwlIl,H !l.III,,1 
Bronght Forward, . . ...$(;r 1,48<1,232.99)3Cr. .....:~545.75 

Gross Additions and BctternH'lIt~  
Eqlliprncnt--Bronght forward ..... , . ,I.~  2,4(IH,02li.7U,. , , .. , , . " ..... 

MrSOJ£LLANY.OU, EtWn.>M"lN'I': 

::I AutomobJi c tfllcks, purch !lsed. , , , , 3,294.3'1,. , .. 
Hl Pnsscnger automobiles, purchuscd .. 11,496.8[1 
3 .Motor bIiSCS, purchllsNl., ... ,. . 7,243.32 

Other Addition.~  und Betterments to 
Equipment: 
Miscellrmeolls convemion~  of equip­

ment, , """"""""""" 205,721.80 17,520.66 
Other improwments to equipment . __~~,753.  tI 7/ 5,279.~  

Gross Additions !tnd Hettcrmcntg-
Equipment. """'" .. . $ 3,406,131U9 2:!,800.09 

Credit-Equipment retired or COIl­

verted .... , , . , , , , , , , :te,. I,71l1" IK!l,47 $( :1'. 02;},242.07 

Net Add itioll~  "'nd nntl,I'rlll"llt~·  

Equipment" , .. "" .. """",,$ J,IHI/Hf!.7:l$()r. (\00,441.118 

Net Additjon~  "ml BlJlturllll'n!,,, ·Unltd 
nnd Equip-,Ullut, , . "" .... , ..... " ..~  157,Olfi,7:\ $C,'. OM,1l1l7.73 

Road und E()uil'm(~nt,  1)1'\Il,rnll(ll' :1'1, 
1035., .. ,.". , .', , ,"""""" $ Il'lI ,'lOO,III/l ,Of' $ '/,1),07:3,407.4.1 

Roue! llncl Equil'l!lolll'" I )",-,."lIo'l:r :11, 
193(1 , ." " . , . , , , , , , , ,1$ lJ~1 ,'2IiK,Oll~:~~I$,_ 28,418,479.70 

MISCIl:LLANll:OUS N O~-OI>F-IlATING  PtlYSICALI 
PROPERTY: 

Net change in N on-Operl1tin~  PropertY!$ 
~ e t change in Track Mater'9.1 loaned 

332,453.461$ 793,38 

Account .. " ... " ...... " . ... ... . Or. 70,705.90, . 

Net chll.Jlge in Mi~cellancous  Kon-Op­
crating Physical Propcrty. . . , ' . , , 2(11,7 ,17, lin 703.38 

Miseello.neolJs Non-Operating PhysiCl1.I 
Property, December 31, 1935 ... , . li,iiltrl,lI:J I,70 24,Il11Z.89 

Miscellaneous N on-Operutinp; Ph.l'Hillld 
Property, Decemb~r  31, 1~);1Ii .. "" $ t"HM7:nll,2nl$ 25,726.27 
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l'lEUURITIES OWNED 

On� December 31, 1035, tho book value of eeouritiOll 
owned $mounted to $17,668,255.63 

During the yoar there was added flccurities acquired 
"11th book values as follows: 

Minnesota Transfer Ry. Co.:� 
Capital Stock 843 shares $ 84,300.00� 

Cowlitz, Chehalis & Cascnde Ry.� 
Notes . 7,ooU.OO� 

Adal Clay Products Co., Nol;(,~.  1,021.H 

George D. Ropor C"l'pural.ioll� 
Bond , .. ,., . lOOJ)()� 

Miscellal1nOUB HOlll" , . , , , , , , , : , .. 376.02 $ P8,2P7.36 

Tho 5CC\lril.i~.~  diHpollfld (i( (<>1' tlllllh� 
durilllt, t.lw .I'<lal' \\'I'1'll Inl follnWK:� 

YellowijtolltJ l':lrJ, LIutel en., ct.� 
0..1., Joint Notes , II ,800.00� 

Wisconsin & MichigllJl R. R. Co.,� 
Note , . 3,102.03� 

Adol Clay Products Co., Note . 260.00 

IvIiscellaneouB Items . 195.34 

The book value of the following� 
securities was reduced by par­�
tid payolents during the year:� 

Milwaukee Land Co., Note . 70,636.65 

Rainier National PlJ,rk Co., Note. 200.00 

Priest Rapids Irrigation District� 
Bunds . 68,600.00� 

Otherwise disposod of: 

Des Moioes Union Ry. Co., Stock� 
Book value reduced by transfer� 
to Advances for retirement of� 
First Mortgage Bonds.... . . . .. 387,000.00� 

Priest Rapids Irrigation District� 
Bonds. Balance written off. . . 31,500.00 563,183.92� 

TIll! 1\(11: doorease during the year was� 469,886.66_ 

T"t,11 ". I • , •••......••.•••.••.••••••.••..•..•.....•....•••$17,188,368.117 
OJ t11\I\j,lu {J uion Ii tn. tion Co. Stock included in account 
"ll"I'"ldl"1 III lilll! or mortgaged property sold"..... . .. ... 7,000.00 

'l'h., t,utlll lIuuh \1,111111 III II(W\lI'ltioll owned as of December 31, 
IUlIlI, ,"' "huwn lin JlII""tl H IIwl ,IIi. amounted to $17,190,368.91, 
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General balance sheet, income aCcoWlt, profit and 1088 and 
other tables relating to corporate affairs and statements showing 
results of operation are appended hereto. 

The Trustees have made available all of their records neces­
sary to the preparation of this report and ho.vc n,gl'ccd tbal. the 
expense of compiling, printing and diRtributil\~  it Hilldl he borne 
by the Trust Estate. 

April 16, 1937. H. A. SCANDRETT, 
Pl'cRidp.nt. 
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GENERAL BALANCE SHEET 

COMPAll.lSON 
32 CHICAGO, MILWA'JlllnlJl. WI'. I'AOT. ANO PAClJi'1C HAILROAD COMPANY� WITH 

As QF' DmCl;IMI3111R 
LlABll,l'J'Y SlT>r~  Dl];CEMBER 31, 1035

(l}J:Nlll1tAI. B~J;;ANCE SHEET 31, U)36 +Increase 
-Decrease 

CO~£PARIllON 	 CAl'J'I',u, STOCK: 
wrrH Common Stock: 

As OJl' D&C'0Mlll!lR In hands of public (l,JU,()!\() nl\l~r"f1-uo  pM value) .. ,'$105,133,461.241$- 25,061.13 
AflHWI' ~hDE DECr:MHIr,l{ 31, 1935 Preferred Stock: 

31, 1931i + Increaso In hands of public (l, 11l1l,On Ulllll'l'li) , , , .. ' . , , . . . . . •• 1l11,307,300.00 .. , ... , ... , .. ,. 
-Decrcase 

••Total Capital Sl<>I:k, . , , , , ' , , , . , i ; , , , • $224,440,761.24 $- 25,061.13 
GOV.l!lRNMEN'I'AL GlIAN1''';f N VnJll'I'Ml~NT~~  

Road and equipment , · . . . . . . . ~6S1,  258,006.78 $+ J57,015.7.1 GrROts in aid of COD8Ll'llOtj(jll, , , . , .. , , , , , , , , , , . , . $ :l1l4,242,67 $+ 88,4(14.2) 
197.16� FUNDED DEB'I' UNMATtmlW: ---~..Improvements on lellsed railw lropcrty $ 408,894,7G $+ 

Bonds:Deposius inlieu of mortgagedp ~rtysold  $ 52,804.66 H 9,30[)A3 
Fu-ed interest uearing,� , .. , . , .. $27(1,2Hl,()ilH.tI(lI~---- 289000.00

!\fiBG. nonoperating physical p ,erty.... $ 5,~7,77!J.26 ,H 261,747.56 
Contingent interest bearing , , , .. L82,S7a,UV:I.OO., .. , ' .. ". 

Reconstruction Finance Corporation Loan.. . . . . . . . . .. '., - 37,000.00 
Rcconstl'lletlon Finance Corporation Registered Col· ,

investments in Rffiliuteu compa, I: btcral Notes .. " .. .� ,........ 2,291,000.00 .�
#Stocks� . ·. . . . , . . $ 5,162,144.87 $- 302,690.00 Equipment obligations. . . . . . . . . . . .. . . .. . . . . . . . . . . . . . 23,099,066.150 - 45,583.25�

Bonda , , .. ,., 1,4\)'7,801.00 .. ,." ..... -'" 
Total.. , ,� $484,482,855.50 -- 371,583.25Notes ............•.. ".,.,' 10,481,720,42 - 63,136.55� 

5,377,284.64 - 1,222,153.29� Le~8,  Bonds hel d in Treasury or plodged , . , . 21,078,000.00 - 58,000.00AdvaMcB,., .. " .... " ..... , 
$ 22,518,950.93 $- 1,587,988.84 Fundod Debt Unmatured in bands of Public: 

Bonds , ,$438,014,789,00 .. ,$- 231,000.00 
()thor FIIVlmf,llIllf!t,K" Reconstruction Finance Corporation 
. 8~,;d;II, , , ... , .... $ 8,418.M $+ 133.8fi Loan , ,' .. " , "., .,., ,.,.' 37,000.00 

Burids · . , .... , .. 1,700.00 - 89,900.00 Rer,onstruc ti on Fi nance COqJOI'1l tioll 
N!Qtcs, ................•..... . ...'; ... 3.6,324.03 - 14,284.86 Registered Collateral Notes. .. . . . . 2,291,000.00 . . .,. . ., ... , .. 
AdvMlcee , .. , . · ....... 3,000.00 - 500.00 Equipment obligo,tions , .. 2J,099,OGfo.r,0, .. , .. , ,." - 45,5R:1.26 

260.00 . .. - ...........�Miscellaneous . · ... , ... Total , . , -..-..~.:-:-..-,-:-.-.--: t1H:!ltO'l.~I)Il.lj(~ ~:l, 58;jjii 
49,702.68 $- 104,551.01$ Total Ctl,piLll,1 Stocll, Gov. GrauLI.' alld FUlldfHI Dnbt $l\>lH,ltffi,!{(il).:n $- 250,180.17 

Totallnvestments .. " . ........ $710,146,139.07 $- 1,264,269J17 CORRIl;N'l' LUDILr1'IKS: . 

Loans anu bills payable ' , I:rl 'J,!182,ii1!i.18 $~ 1,266,945.40 
Traffic and ca,r-servieo ho.!nnCOIJ 1",,V,,I,ln., , , 2,087, lH!i .77 + 472,431.38

CURRl!lN'I' AssETs: Payrolls and youcherij .. ' """.,.',." H,2,I!),OH(;.20 + 338,746.83
Cash , , · , . . . . . , $ J2,414,845.75 $+ 3,2RO,161.94 Miscellaneous accounts lllLynulo, . , , . , , .. , . , , . , , . , , . , , 1,7<1.'1,01,:3.0\1 --I- 1,507,740.54Speoial deposits , , .. 1,532,322,79 + 1,415,167.01 

tlnterest matured unpail , ..... , . , ' , , " ... " ,., .... [(),7,1~,OH!I,m  -I- 6,714,207.25-- 38,ORO.G!)Loans ROd bills receivable ...� 38.12 Funded debt matured ulljlnid, .. '.' ,$lq,ij6J,~H;l,I.iOTraffi'e and car-service balance ceivablc 58G,041.24 + 185,170.59 
H~S.s  Bonds pledgod , . , , , . , , , , , . , ;11l~)  ,OOO.()U 1:1. 1U~,~i;·l.f,1J + 1,862,400.00

Due from agents and conduct 1,309,112,80 - 79,039.65 
Unmatured interest, o.ccrued ..... , , I . . . .. . . • • • . • • • • • • 2,014,710.m + 23,884.65Miscell!lncous accounts receiv Ie, ..... 3,3(H,!102.19 + 529,735.36 
Unmatured renLs aooruodl, .. , , .. , , '" . . . . . 270,219,40 - 26,188.18Matorial and supplies ..... ,. 9,357,997.67 + 894,235.98 

Interest and dividends receiv e ....... 15,547.1::1 - 2(){),48(}.28 Other cuuent Li abilil.i(:H. , ; , . , . . . . . . . . 491,922.38 + 29,6.55.14­
Other current aBBets . . ....... 57,641.08 ---±"~5.9?  Total curronL linbilitios, , __ .. $ 48,Oll,J74.463+ 9,745,841.21 

Total current assets. . .... '" $ 28,663,448.77 H 5,911,5UO.~~  DEI"lilRRED LUIlILl'rms: 
Convertible Adjustmellt. Mortgage Bond Interest 

accrued-Unmatured., __ $ 61,262,687.16 $+ 9,143,684.65 
DlIFllllHtlllD A88£'I'8: Othor deferred liabilities ,. . . . . . .. 3,54U,447.ilI + 556,558.18

Working fund o.dvauces, . .. ...... $ 46,922.86 $- 3,\)51.11 
Total deferred Iiabilitios .. , , , , . , $ IH,80I),J3" An $+ 9,699,242.83

Insurance and other funds . . ... ' ,'. 629,230.00 + 399,812.50 
UNADJUSTED CREDITS:Other deferred assets . ·.. .... 4,492,192.79 + 2,175,492.68

~ Tax liability , , .. , , , .. , $ H,:\(\{},7'1~.il:l H-- 1,784,625.59
Total deferred assets� ........ S 5,168,345.65 8+ 2,571,354.07� Accrued devrecintion-Equipmont, , . , , , , . , "rt,Ii)H11J2H.tI'I' + 3,936,478.13 

Other unadjusted credits , , ' . , :l,\);t4,4H2.11 + 130,429.89 
Total unadjusted credits .. , , . , .. , . , , , ... ,'Ii 57,813,769.58 $+ 5,851,533.61Iln.\UJUWl'IDD DEBITEl: 

llnlllill (~r\(1 insurance prcmiu paid in I CORI'ORII.'l'E SURPLUS: 
1\1.1\111111''', , , ••.•••.•••••••• .. ...... $ 16,829.76 H 734.47 Additions to property through income and surplus, ... $ 530,577.22 $+ 14,276.27 

nl~IIII\IIII,  1111 !\Ilul"d debt . ........ 376,447.38 + )9,098.10 Funded debt retired through income and surpluB. . . . . . 43,104.113 , , . 
- 411,230.75lIMlllr t111l.djlllll'l\t! dllhit8 , ........ 3,846,357.56� Total appropriated surplus $ 573,681 38 $+ 14,276.27� 

'1',,1,1<1 1l'lIIdjllllt.lld dl\U� ...... ,. S 4,239,634.70 $- 29,398.18 Profit llJld lOBS, debit balance 111,125,051.00 +17,871,437.(/8 

, . , . . . .. $748 222 668. HI $+ 7~~89,276.12  Total oorporate surplus (deficit) __ .. __ $110,551,369.62 $+17,M7,l(JUJO(hl"W '('/,('/0,., " .• ' ,'" __ 
GlUND TOTAL , .. __ S748,222,568:~!:I' 7J IRII,27u. t,

~Ht'll NIlL" 111\ 11111(11'11 1'"f"I'I'ItI" to r,toolc,. of nflilintod l,nUlpMl\()~. 
 

tlncludes $2 859,132.28 payable Ja.nuary 1, 1937.� 
• 'l11cludI'H� $301,000.00. Bellingham Bay & British Colurnhill It. II. {)u Ihillel,. 

nl,,,IIlCll1 ItH unrt Hf\C\Ul'itv for Roeonstruotioll ll'innllou (J()I--l1n~I\""1I11 I,11/111 Mid 

http:N!Qtcs,................�
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INCOME ACCOUNT� 
YIOAll D:NllIm DEClDMllI!IJt 31, 1936� 

INCOME ACCOUNT = 
YilA I( I': N "Dill DF,QEMBlCa. 31, 1936 

WITH 1935 
YEAlt 1936 +Incre&ae 

-Decrease 

COMPAa.180N 

COMPARISON 
WITH 1935 

YEAR 1936 +Incre&se 
-Deorease1. OPERA' 'ING INCOME 

- -
IV,Il,WAY OP,EilATINO lCQME: 

Total income-Brought furwlwcl., ..... , ~ LO,020J.0a~  ~~I- 4,798,603.00
Railway operating lvenues, ............... $100,142,086.28 $+ HI,695,389.Q2 525� 
Railway operating (pensc8 ................. $ 85,244,354.34 H 8,827 ,837 .2C� 
Nct rovenue from r Uway operations ........ $ 23,897,731.94 ~H 7,867,551.70 525 III. MISCELLANEOUS DEDUOTIONS�
Railway tax acoru I:� FROM INCOME

Social Sccurity Id Railroad Retirement 
Acts-TaXI'H, . ..... , .. , ., ............ 2,046,131.00 + 2,046,131.00 Miscellaneous rents ........................ $ 28,500.91 S- 5,107.57
Otht'!' 'l~l\xnH .. 6,088,869.00 + 96,869.00I I , •••••••••••••••• , •• ' Miscellaneous tax accruals .................. 25,480.00 - 2,908.07 
Railwl.l.Y opor in!!: inoome .. , .. , ....... $ 15,762,731.94 $+ 5,724,S61.7G Miscellaneous income ohargos ............... 15,626.69 - 8,857.38 

Totnl miscellaneous deductions ........ $ 69,607.60 $- 17,013.02 
RJIlN1' INnoMI1: Income avail able ror fixed charges .... , $ 10,851,330.88 $+ 4,815,617.01 

RelIt h'ol1\ JOi,(,mot "'11 •• .... " ....... ".$ 65,.128.06 $+ 12,026.51� 
Rout from PlU;~OIlK  ·trlliu lilll"" .. , . , ..... , .. 02,Bl1.28 - 5,990.3lJ� IV. FIXED CHARGESRent from floating l1\1ipmcnt....... , .. , .. , . , 5,586.04 3,109.60�+
Rent from work cq Ipmcnt ... , , ........ , .. , 31,736.98 8,891.8(J�+ Rent for leased roads and equipment ....... $ 1,108,211.79 $- 1,202.JU�Join,t facility rent ~ome ................... 381,834.02 33,977.27� Interest on funded debt: 

Total rent inc me ..................... S 540,096.38 $- 15,939.71� (a) Fixed intcrcflt ............. , ,. ,." .... 12,III:1,4U1.r.J7 - 314,217.61 
Interest on unfunded debt, .................. lW1,1 I1.fi'I + 301,721.47 
Amortization of discount on funded dubt .... :17,029.li5 + 16,675.29

lUlNTS PAYABLE: 
Total fixed Ollfl.l'Il;QIl, ....•• , •••.. , ...•.. $ 14,\)03,754.45 $+ 2,\)77.00

Hire of freight car -Debit balance .. , , ..... $ 3,)60,758.40 $+ 576,343.01 Income after fixnd ehllol'l,(I'11 (drJ;"'t). ' ... $ 4,062,1,£3.157 $- 4,812,639.95Rent for locomotiv I. ...... , .. , ...........• G4,138.40 + 11,507.33�
Rent for passenger rain cars ............... 243,201.97 + 19,413.52�
Rent for floating e lipment, .. , . , , ......... 2,374.73 261.69� 
Rent for work equ !Dcnt ... , ............... 12,882.83 - 4,565.44� V. CONTINGENT ClrAl~<..mH
Joint facility rents ............ , '.' ....... 3,349,113.52 + 369,799.72� 

Total rents p 'able ................... $ 6,841,460.94 H 971,236.45 Interest on func!l)d dubl,:� 
~ ~Net rents.... ... .. .. , ............. $ 6,801,378.56 $+ 987,176.16 (b) Conti1l~(1nt  illl.(:I'Cflt (Interest Ol~  COll-�

Net railway 0 ~rating  income ... , , , ... $ 9,461,358.38 $+ 4,737,375.60 vertible Adjuetment Mortgage Bonds) $ 0,143,684.65 , ................. 

Net irlcome (deficit) . ................... S 13,198,108.£2 $-- 4,812,839.90 

Debit b9.1unco transferrcd to Profit and Loss :$ 13,196,108.£2 $-- 1;,812,639.95II. OTH It INCOME 
Income from lease road and equlpment ... $ 433,887.93 $+ 8,966.89�
Miscellaneous rent lcome-Net ............ 397,178.56 + 3,703.10�
Miscellaneous Dono lratwg physical property� 

••••••••••••••••• roo '"income . 134,966.40 9,756.65+Dividend income .. .. ............ , ....... 383,389.50 + 41,185.50�~ 

Income from funde securities .............. 09,315.70 - 3,616.20�
Inoome from unfun ld securities & accounts 9,297.34 2,290.43� 
Mhll'l\lIll.llCOUII inco ~  .. ~  ........... , ....... 1,544.68 3,423.84�+ 

Total other in )mc............ , ....... $ 1,459,580.10 3+ 61,228.39� 
·I'uta.l inoolDc--Forwarded ............. $ 10,920,938.48 $+ 4,798,603.99� 

. ,'UIII"III1 I'hlllll wll.h HI:I/) is after restating revenues for that year to include 
l,11111'I(II (0,' IJIIIIIIII'I"t.I!,11l ItllilwlIY Revenues of $27,096.03 which in accordance 
wlbh Ihtllll'I.ll/\fll (1IlHUIIl\l'C\Il (lilllllllifioion Cla<lsificatlOn, effective January 1,1036, 
hllllt.IIlChullll MIIII'IlVI.rlIlIlIlIlUlIlllltll, InKtr-ltd of being stated as a separate acoount. 



I 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 37 

't 
I'JlOFJ'J' AN I) LOHH ACCOUNT 

Dr:IIIOMllrlll :11, lIl:ll1 

DElllT8 

Debit balance at beginning of year ,$ 93,~3,613.37 

Debit balance transferred from Income.. .. . . . . . . . . . . . . . . . . . 13,196,108.22 

Surplus fLppropriated for investment in physical property ... , 14,276.27 

Debt diseoull t extinguished through surplllil-Cred it. , . . . . . 18,824.88 

Debits from retired road llnu equipment , , , , 3,759,905.90 

Delayed income dcbitll-Crcdit , .. , , .. . 47,976.78 

MIscellaneous debits · .. ······· 1,017,774.16 

Total DebIts $111,178,177.28 

( :\lJIjIJl'l'rI 

Credits from reUrod rOlLdltlld "'1ulr"wnt , ..•......... $ 5,057.86 

14,319.83Donations ·.·······•············· . 

Miecellancollil credits . 33,748.60 

Totl\l Credits S 63,126.28 

Debit balance, Docomuor 31, 1ll36, carried to General 
Balnnee Sheot $111,125,051.00 

.J 
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~T.!.~-:-OF PRINCIPAL AND INTEREST ON FUNDED AND UNFUNDED DEBT; MATURED PRIOR TO AND 
~-P.!2D.EOF JUNE 30, 1935, AND MATmrnD JULY 1, 1935, TO DEGE.\iBER 31, 1936, WHICH HAS BEEN AUTHOR­ w 

::zED ?OR PAYM::ENT BY THE DISTRICT COURT OF THE U~ITED STATES FOR THE NORTHERN DIS­
GO 

DISTRICT OF ILLINOIS, EASTERN DIVISION, TO DECE:'>lBER 31, 1936. n 

Description of Payments Authorized by Court 

CHICAGO, MILWAUKEE, ST. PAUL & PACIFIC RAILROAD ~;ll'.A2\-f 
;';::J~-nS: 

'::;C...nersl Mortgage-Interest matured prior to July 1, 1935 (Unpresented Cou.pa=L. .... " ..� 21,!).)3S5 
-~ ':;-<:;nera1 Mortgage-2/3 of interest matured July 1, 1935, October 1, 1935, Ja=r:- : .a,;m:ll, July 1, 
."and October 1, 1936 _ , . , _ , _. , _. __ . _.•..•..• . , , . __ . , , . 0,9.52,2,')5.00 :-'l

~.Ii1w. &- Nor. R. R. Co. First Mtge. Interest matured prior to .July 1, 1935 CC~:;ed Coupons). _ 832.50 
'-til'\\'. & Nor. R. R. Co. First Mtge. Interest matured Dec. 1, 1935, June 1, Md Dec. J. 19S5.. __ .... ' __ , ... , . 142,897.60 >­
:\filw. & Nor. R. R. Co. Consol. Mtge. Interest matured Prior to July 1,1935 (1:".qJresented Cou;>ons) _.. _ _ 6,557.50 ? 
.\1ilw. & Nor. R, R. Co. Consol. Mtge. Interest matured Dec. 1, 193.5, June 1, s.nd Dec. 1, 19.30., __ 
Fifty Year Mortgage Interest matured prior to July 1, 1935 (Unpreseuted C<mpons), . _ _ 
Adjustment Mortage Interest matured prior to July I, 1935 (Unpresented C"upons) _ __.•.... 

EQUIPMENT TRUST CERTIFICATES: ­
Series "A"-Interest matured July 15, 1935, Jan. 15 and July 15, 193:6; t-.YO 20% in.stal1men.1~ 0 

princip:>l maturcd July 15, 1935 and ODe 20% installment on principai mat-wed July 1o, 1930 _... , 
Series "C"-Interest matured prior to .July 1, 1935, Oct, 1, 1935, April 1 and Oct. 1, 1936, $1,000 

principal of certificate matured April 1, 1933 two 20% installments on principal matured April U 
1935 and oue 20% installment on principal matured April 1, 19313, .. , , _.. , . , __ ' 

Series "D"-Interest matured prior to .July 1, 193.5, Aug. 1, 1935, Feb. 1 and Aug. 1, 1936, two 20% 

i~Si~~l~~~~~ on. ~r~cip~l, ~~:w:ed 
_A ~g..1,'. ~~~~ .a.~~ .one 2O'Yo ~s.t.al~e.~t ~~. p~~ci~~l. ~~~w:~~ .~~~ .. I 

Series "E"-Interest matured July 1, 1935, .1an. 1 !l.I\d July 1. 1936, two 20% installments on prin­
cipal matured .July 1, 1935 and one 20% installment on principal matured July 1, 1936., _.. 1 

Series "F"-Interest matured July 1, 1935, Jan, 1 and July 1, 1936, two 20% lllBtallmcnts on prin­
cipal matured July 1, 1935 and one 20% installment on principal matured July 1, 1936 ... .. 

Series "G"-Interest matured July 1,1935, Jan. 1 and July 1,1936, two 20% installment~ on princip>ll 
matured July 1, 1935 and .one 20% installment on principal matured July 1, 1936 _____ __ . 

Series "Hn-Interest matmed July 1, 1935 Jan, 1 and July 1, 1936, two 20% installments Oil principal 
matured July 1, 1935 and one 20% installment on principal matured July I, 1936 , , .. , . 

--==~_.' 

Series "J"-Interest matured prior to July 1, 1935, Dec. 1, 1935, June 1 and Dec. 1, 1936, $3,000 prin­
cipalof certificates matured June 1, 1934, two 20% installments on principal matured June 1, 1935 
and one 20% installment on principal matured June I, 1936 , - . 

Series ''K''-Interest matured prior to July I, 1935, Nov. 1, 1935, May 1 and Nov. 1, 1936, two 20% 
installments on principal matured Nov. 1, 1935 and one 20% installment on principal mntured Nov. 
1,1936 , , _ _ , . 

Series "L"-Interest matured Sept. 1, 1935, Mar. 1, and Sept. I, 1936 and one 20% installment on 
principal matured Mar. 1, 1936 _ _ , ,_. " .. , _ _. 

Series "Mn-Interest matured Sept. 1, 1935, and principal and interest matured March 1 and Sep-I 

Se~~~~Nh2~r~~ipai ~at~~d'lliy:i," i936'~d'inie";est'~~t~~d 'N~'~~~'b~~ i; -i936.','::::::::::::1
Series "O"-Interest matured September 1, 1936 _ , , , , ,. , .. , , 

OTHER EQUIPMENT OBLIGATrONS: 
A.lEtin-Western Road Machinery Co. Equipment Lease-Monthly rental payments-June 24, 1935 

to December 24, 1936, inclusive .. , , , - - ,-, _.. __ ," " -. , ,. " 
General American Tank Car Corp. Equipme.nt Sub-Lease--?>lonthly rental payments July 1, 1935 to 

December 1, 1936, inclusive , - _ , .. , , .. ___ _ . 
XOTE'E: , 
~ruction Finance C<;>rp. Loao$-Inter~t matured June 22, 1935 to Dec. 31, 1936... - ... ,. ,... ... 
Fede--a. Emergency AdmlIllStrator of PublIc Works}IntefE'st matured July 1, 1935, Jan, 1 and 

I..o:>.n-As;:igned to Reconstruction Finance Corp. July 1, 1936 , _.. ,." , ,. 
E~ Products Co.-Principal and Interest of short term Dote·s matured July 18, 1935 to April 24, 

19S1:L __ .. ,_ _. _ _ _ _ , . __ , _. " _ 

== (3� 
Authoriz·cd for Payment o>­�

by Court ,0� 

:>::� 
Principal Interest. ::;: 

;> 
~ 

.. ,!$. ... , ... , ,IS 

>­1------1-----­ o 
otal C. M. St. P. & P. R. R. 00 .. _,. __ .. , , _ _ ,� 1, 2AJU12.54 $ 9,646,992.94 :::;:j 

a 
CHICAGO. TERRE HAt;TE &: S-O'CTHE.\STERi'i' RY. ;;:;J 

Bedford Belt FirTI :\1tge.-Interest matured prior to July 1, 19-35 (L:lpresented Coupons) , .. . _ _.. _. __ .. , . 1,025.00 >­
Bedford .Belt Fns~ )'Hge.-Interest matured July 1, Hi3-5, .Jan. 1 and July 1, 1936 '... . . . . . 18,750.00 §;
Southern India.ru;. .rust- ~ftge.-Interest matured priQr to July 1, 1935 (Unpresented Coupons), ,., . _ , . 3,980.00 o 
Southern Indians I"i..~ ~ltge.-Interest matured AUj{. 1, 19.3.5, Feh. 1 and Aug. I, 1936 , _ <' 437,220.00 >­

, 

First and Refunding 'Mortga.ge-Interest matured prior to July 1, Ig35 (17npreseuted Coupons). , _ , . . . . 6,575.00 
o 

First and Refunding~n-gs.ge-Interestmatured Dec. 1, 1935, Jooe 1 and Dec, 1, 1936 _. . _ . .. . . 604,200.00 oo 

Income Mortgage-Int€rest matured prior to July I, 1935 (Unpl'esetHed Coupons),. " , '" ,.1. ,... . 11,691.50 8: 
"<IIncome Mortgage-Interest matured Sept. 1,1935, Mar. 1 and Sept. 1, 1936 _. _ . _-,- .. . _..... 475,200.00 > 

!------I-----­ Z 

Total C. T. H. & S. E. Ry __� _. ,_ '1$ 1,558,641.50 >< 
00> 

Gramd Tota-l. , _ _. _ ..........•........ ' . ,$ 2,411,412.54 [$11,205,634.44 
~
 

Tbe fufuood Credit Corporation Loa.ns-Interest I!l:'..t'.Nerl June Zi, 1935 to December 31, 1936 ' . .. . _ 

' , . 342,360.00 >­
Z.� 229,300.30 
\:::I _ . 71,850.07 "1:1 
>­n 
;;;j

3-'2:3.400.00 118,806.38 (3 
~ 

>­
5-W.6.00.00 282,220 .8-_1 

~ 

o 
>­

370,SOO.OO 276,010.00 t:l 
n 

101,4DO ..OO 102,033.75 o 
~ 

'0 
>­196,800,00 19S,03O.00 Z 
-< 

40,200,00 31,406.25 

27,000.00 21,093.75 

::t.=:...~ 

337,800.00 

84,600.00 

56,800.00 

lr~:~:~ 

_ 

46,45·2.9"7 

90,6.63.~; 

_.. "1 

5:).5i))~:. 

409,396.86 

94,403.25� Q 
Ci 

190,422.00 E; 
.068,124.88 
5:1,560.00 t=H,657.iS :;:J 
>­
S 

3.:>,['"2.0-3 f,; 
~ 

':;:·.919.13� 0> 
cJ 

.h24,1.28.3S "" >­
d 
t"107,097.00 :..­
Z 

1,27l.M o 
68,326.41 --0 



CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 
FuNDED DEBT UNMATURED, DECEMBER 31, 1936 

INTERES'l'IN IN HANDS
DATE OF TREASURY� ACCRUEJl~o" 1!-, :"'XCURITIES� TOTAL PLEDGED 01' IRA.TEMATUllITY 011� % PAYABLE I DUllINGPIDlUC 

COMPANY� T:H.E YEAR :5 

~B:earing: 

Ge- V ..~.---e~&St.P.Ry.Co.-A May 1,.1989 $ 48,241,000.00� 'J'S 48,241,000.00 4 Jan. & .lilly $ 1,929,640.00 ~ C'o/"' v~-e~1.&St.P.Ry.Co.-n Mas 1, 1989 8,950,000.00 :............. 8,950,000.00 3~ Jan. & July 313,250,00 o 
C - V-V-.---e.)f.&St.P.Ry.Co.-C May 1, 1989 42,597,000.00 , .. , , .. ,. 42,597,000.00 4H Jan. & July 1,916,365.00 p 
G-: ".··£-=---e.~L&St.P.Ry.Co.-E :May 1, 1989 24,000,000.00 , , _. 24,000,000,00 4~ Jan. & July 1,080,000.00 ~ 

C V~.c-C.}'L&St.P.Ry.Co.-F M'sy 1,1989 15,000,000.00 ,................ 1.5,000,000.001 4~ Jao. & .lilly 712,500.00 t=l 
~~.-C.M.&St.P.Ry.Co.-G May 1, 1989 11,212,000.00 _ (E:$11,212,1JXI. . , ! 5 Jan. & JillY, ..... '.,,···· .~ 

~ ~m:k Gary Ry. Co. 1st Mtge. April I, 1948 3,000,000.00 . , " .. _ __ .. _. 3,000,000.0° 5 April& Oct.1 150,000.00.' 
~\r,; k ~or. R. R. Co. 1st Mtge... J\IDe 1,1939 2,100,000.00 _ __ 2.100,000.001 4Y:j June &: Dec. ri1l4.646.50 I~ 

t:;-\F & Xor. R. R. Co. Cons. Mtge Jun.e 1, 1939 4,858,000.00 , __ . _. 4,858,000.00' 4Yz June &: Dec. 1~6,96S.50 pl
F'= and Refunding Mortgage· 1 June 1, 1943 9,866,000.00 $ 943,000.001 @,R23,lXX>.oo' {) June & Dec . 
~ YelU' Mortgage _. . . . . . . . Feb. 1, 1975 106,395,096.00 , _. _. . . . .. 100.395,09$.00 5 Feb. &: Aug. 5,319,754.80 

:::a 
:-' 

E4niPment Trust Certificates, A.. <DJuly 15, 1937 539,000.00 , _ _ 539,000.00 5 Jan. &: Jilly 2S,950:00 r;; 
Equipment Trust Certificates, C .. (DApril 1,1938 1,800,000.00' _ - .. , !.9Xl,000.00 5}-2 April& Oct. 99,000.00 > 
~pment Trust Certfficates, D .. CDAug. 1,1940 2,472,000.00 j _....... 2,472,000.00 5 Feb. &: Aug. 123,600.00 ~ 

Eqwpmcnt Trust Certlficates, E .. CDJuly 1, 1943 1,183,000.00, .. , .. , , .:: , . . 1,1&.3,000.00 472 Jan. & Jilly 53,235.00 >
ZEquipment Trust Certifica.tes, F .. @July 1, 1943 2,296,000.00, , , , . -- . 2,296,000.00 ~ Jao. & July 103,320.00 t:jI' 

Equipment Trust Certificates, G .. (DJuly 1, 1941 335,000.00 , __ . . . . . . . . . . 3.35,000.00 4~ Jan. & Jilly 15,075.00 
Equ!pment Trust Certjficates, H.. @July I, 1941 225,000.00, .. , , _ , .. , .. , . . 225,000.00 ~Y2 Jan. &: Jilly 10,125.00 ~ 

EqUipment Trust Certificates, J .. CDIune 1, 1944 4,464,000.0° , , . . . . . . . . . . . 4,464,000.00 D June &: Dec. 223,200.00 
() 

1Equipment Trust Certificates, K .. CDNov. 1, 1944 1,128,000.00, ." ." .. " _ , .... , ... 1,128,000.00 431 May & Nov. 50,760.00 S 
Equipment Trust Certificates, L .. CDMar. 1, 1945 2,556,000.00 , .. , . , .. , . _. . 2,556,000..001472 Mar. &: Sept. 115,020.00 

() 

Equipment Trust Certificates, M .. CDSept. 1, 1947 1,405,000.00 , , . , , _.. , . . . . . . 1,405,000.00 4: Mar. & Sept. 56,200.00 ~ 

Equipment Trust Certificlltcs, N .. CDMay I, 194;''; 108,000.00 " 108,000.00 4 May & Nov. CD 2,280.00 
Equipment Trust Certificates, 0 .. CDSept. 1, 1946 3,840,000.00 , .. , .. , . . . . 3,840,000.00' 4 Mar. & Sept. 12,212.4D ~ 

Austin-Western Road Machinery Monthly to g;;
Co. Equipment Lease.......... July 24,1937 18,073.25 , ,., .. ,.. 18,073.25 5 Monthly,... 1,56.5,78 

Gen. Amer. Tank Car Corporation Monthly to 8 
Equipment Sub-Lease. .. . . . . . . . . Oct. 1. 1945 729,993.25 . . . . . . . . . . . . ... . . . . . . . . . . . 729,993.25 5.9+ Monthly. . . . 45,080,3,3 ~ Reconstruction Finance Corpn, Jan. 1, 1937 to 
Registered Collateml Notes ®Jan. 1, 1944 2,2l)l,ODO.OO _. . . .. 2,291,000.00 4 Jan. & July 91,64{).OO 

Interest to maturity date on sccur- ~ 

ities matUJ'ed during the year __ . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 80,513.26 
Total Fixed Interest Bearing , .. 301,609,162.50 948,000.00 20,135,000.00 2SO,531,162.50t.... . . . . . . . .. 12,913,401.57� 

Contingen.t Interest Bearing:� 
Convertible Adjustment Mortgage Jan. 1,2000 182,873,693.00 182,873,693,00 5 0Apr.&Oct. 9,143,684.65� 

Grand Total� $484,482,855.50$ 943,000.00$ 20, 135,OOO.OO;U\)3,404,855.501 $22,057,086,22 

Noks CD to @ on page 41. 

~~ 

()
CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY� ::z:: oNOTES IN RELATION To FuNDED DEBT UNMA'rollED DECEMBER 31, 1936--SEE PAGE 40. >o 

,0 
;:;:..i.-:-.=;e ;:rincipaJ of Equipment Trust Certificates mature in equaJ annual instaJlments, e,"I:cept Series M, which mat.ureiEemi-llIlIluall,y, 'as follows. 

~ '= one in ench case on date of maturity stated in the table OD page 40. ~ 

:>­
A., Jnly 15th, $539,000-C, April 1st, $900,OOQ-D, August 1st, $618,OOO~E, July 1st, $169,ODO-F, July 1st, $32S",OOO-G, July L~, $1),".,(00 C 

-E:'-:::'7' L~ 345,000-J, JWle 1st, $558,OOO-K, November 1st, S141,OOO-L, March 1st, $284,000-M, begiIlIling in 19-1ri. ~'1sreh b-t. tQo3,OC~)	 

~ 

~::>:l- ,":c ' bE:.r 1st, $66,000, except September 1st, 1947, which is S19.000-N, May 1st, $12,000-0, September 1st" ~·~4.(O!.	 

~ 

co 
;.3 

~ 1: :-o-:-.:::ity for Reconstrliction Finance Corpofl'.tion Lo.:!n,. ~ 

C 
.~ :f. $5,700,000 of which $3,000,000 has been assumed by the CompanY a.nd is outstanding in the hanlh 0; ,':'t ~hiie. $"1,700,000, t'" 

-!.55 '"A:'~= ~~ged under Chicago, MilwaukeE', St. P&ill and Pacific R. R. to. Fust and Refundiog l'v1ortgsg? ;..­
Z 

(p.,..",.r,-;= c.. -,:. ))" p~oportion for 1936 of $50.00 paid in 2.dYaDce on bonds presented for exteosion to June 1, 19:~~. 

t:j 

::=portiou for 1936 of 550.00 paid in ad"ance on bonds presented for extension to JUlle 1. B~;:-'!.	 ~ 

"':l 
(!'.SS,605:OCC -,:"";L'=-':: .l..>. s:e.curity for Reconstructi0r::' Finance Oorporation Loans and $258,000 pl'edgcd -..i:~ C::emical Bank & Trust o 

Com-psny, X~ Y:d:. ':::!der Equipment Trust Senes ),or. ~ 

> 
@nterest co~ ...:~'e Qne yeu.r from date of issue. ~ 

~:When dec.lared OJ" wbe Rcr:::-'.i 0.1 Directors.� 1? 
\:1 

,J,Federal Emergeney ,c::i:::tm-a.tor of Pllblin Works Loan, assigned to &,~olliltruntion Finance Corpors6:ut. ma,tl!rcs $290,000 annually 8ry 1, 1937 t.o Jsnt='7 :,. ~~ inclusive and $261,000 on January 1, 19~. ~
 

~ t %..:tude: Bonds Pledge.rl :..:, i:.r.€2ded aud bonds In Hands of Public not presented for extension under Extcnsicl: .-\.greement dated May 31, 1394.� ~ 

I:::
>< 



I....~ .A.roBt:3D 
Drm5G TEB Y~J:

I R,.;z:D.o\.T£ OF� L" 1I.L"'"DS~"'llOS OF S:F.CUIUTIES Pl.EDg,·-� ~~LE!D crMATURITY� 1:" Pt:3uc 10 F~Dx:nI 
~ 

:=t Certificates, A, , . . .. Jut)' 15, 1935 ~ ~,400.00 5 ~ 

Cnst Certificates, A. . . . . . . . . . . .. July 15, 1936� ~l.~.OO 5 } I'~"'" '29,~~~ =� .­Trust Certificates, C , . . . .. April 1, 1933 ..... - - 1~(xx).00 5Yz :::; Trust Certificates, C. . . . . . . . . . . .. April 1, 1935� .»2,400.00 5Yz --- .- .. -. --.­- • '" ••• ,0 ,_ _ . 

• ~_. t Trust Certificates, C. . . . . . . . . . . .. April 1, 1936� 722.800.00 5Yz oZ,666 = 
~ ~ -_, !elIt Trust Certificates, D......... Aug. 1, 1935 .. , ...•..... ;200.00 5 -- ...... - ... ­ :::.

E.,,~ent Trust Certificates, D........ Aug. 1, 1936 
_-~ 

4~.600.00 5 ;32,000')'):'� 
~ent Trust Certificates, E............. July 1,1935 101;400.00 4Yz -- ...... - ..� 
~nipmeIlt Trust Certificates, E ... ,'....... July 1, 1936 13.5,WO.OO 4Yz 8,49"2.2.5� 
Equipment Trust Certificates, F .. , . . . . . . . . .. July 1, 1935 1%,800,00 4).1 ................ ­ ~ j?,quipment Trust Certificates, F.. . . . July I, 1936 262,400.00 4Yz 16;482.00 
Equipment Trust Certificates, G..... July 1, 1935 40,200.00 4Yz .................... ~ 

Equipment Trust Certificates, G. . . . . . . . .. July 1, 1936 53,600.00 4Yz 3,366.75 c::: 
Bquipment Trust Certificates, H ,. July I, 1935 '17,000.00 4).1 

t'" 
• • • •• • ~ • _ •••••• r • I • 

Equipment Trust Certificates, H ,......... July 1, 1936 36,000.00 4),1 2,2{)1.25 Z
>� 

Equipment Trust Certificates, J.... .. . . . . . . .. June I, 1934 3,000.00 5 _ ..... --- ....... - t:l� 

Equipment Trust Certificates, J. . . . . . . . . . . . .. June 1, 1935 337,200.00 , .. - - ........ -. ~
 

Equipment Trust Certificates, J. . . . . . . . . . . . .. June 1, 1936 446,600.00 32,001.86 o� 
Equipment Truat Certificates, K....... .... .. Nov. 1, 1935 84,800.00 ., .. - ...... , ... - .... ~
q
Equipment TrU5t Certificates, K ... , . . . . . . . .. Nov. 1, 1936 115,400.00 4Yz 5,816.25 o 
Equipment Trust Certificates, L.. . . . . . . . . . .. Mar. 1, 1936 :' .... - .. -_ .. ····1 228,200.00 4Yz 8,520.00 ~ 

\~-

Total.. .� 
, 

$ 4,962,400.00 ..... -.- $ 202,538.93 ~ 

Reconstruction Finance Corporation Loan TJune 30, 1935} 
$ 7,999,462.50 (1)4 S 320,712.02 ~ 

(Seven Notes) [Feb. t;,1936 , .� t:l 
1=-=-=-:---=:..:..l...=.:2.I_~ _ 8

B~~jr~~\W~~.a~:n~~~i.s.~ ~~~~.~i~.~..~ ~~.. Dec. 1,1932 $ 301,000.00� . . ~ 

"0
®MiL & Nor. R. R. Co. First Mort. Bonds.. June 1,1934: 38,000.00 $ 17,000.00 $ 1,398.50 >­
@Mil. & Nor. R. R. Co. CODSold. Mort. Bonds.. June 1,1934 20,000.00 214,000.00.......... 9,761.50 Z 

$ 359,000']0' S 231,000.00 " S 11,160.00 
~ 

Grand Total. 1-.-.-..-.-.-..-.-.-..-.-.-..-1-""$--:35""9"",':::-007:00-.07:0,--1--:813,192,862.50 I.......... $ 534,410.95 

®-Included in Interest on Unfunded Debt. G)-Notes provide for interest at 6% per annum. Present rate 4%. 
@-Bonda PledJ;ed not extended and bonds In Hands of Public not presented for extension under Extension Agreement 

dated May 31, 1234. 

CHANGES IN FUNDED DEBT DURING THE YEAR 1936 

@
IN HAND;';

INTREABURY PLEDGED� oTOTAL� OF PUBLlC
OF COMPANY #� o >­;. p 

run-ded deb.t unm~t~:red, ~~cember 31, 1935., , '1$484,854,438.76 $ 943,OOO.00~$ 20,193,000.00)$463,,718,438.75 ~ 

Funded debt mstl!lFed, unp_~d, December 31, 1935..... . . .. . .. . . . llJ631,~2.50 ] 301,000.00 11,3.30,402.50 
~ 

>­$496,485,901.25 $ 943,000.00 $ 20,494,000.00 i$47'51(}!.'3. 1lO1.2-5� c::: 
§

Incresse:s during t.h.e year: .P
Equipment Trust Certific!ltes, Seri� 2~.~J .C\."o.l)) 

Dee:resses during the year: I~ 

Eqllipmen:t Trost Certificates paid IS 2,198,600.00, ,.. _..... S 2.1gs,600.00 
Gene..~ ~cs.n Tank Car C0fPOrstinn ~I.ea...--.e-

Print:ip9l us-.ments ,� , 62,799.84, ,. _.. 62,,799.84. I~
~~~esiem Roa.d MachiDery 0>.. Equipment Lea.se- I t'l 
~ payments _.................. 29,783.41 'j.............. 29,783.41 'l:I 

>­i� o
ToW Decreases , , .. $ 2,291,183.25 "1" $ 2,291,18~.25 ~ 

Net incre=.e ti'urmg the year� , . is 1,548,816.75 $ 1,548,816.75 
o 
~ 

FinJ.d~d de.b~ ,,;.nktanding, December 31, IQ3'Q..••............... 1$4\)8,034,718.00 $ 943,000.00'$ ID.-!94.,ooo.OO $476,597,718.00 
~ 

Funded deb. matured, unpaid, December 3,L 193:6� IS 13,551,862.50 .. "" ; 359,000.00 $ 13,192,862.50 .... 
. I '::J 

Funded debt tmm.etured, December 31, 1936 1$484,482,855.50 $ 943,aoo.OO~ 20,135,000.00 $463,404,855.50 c:: o 
;;:

1$58,060.00 of :Milwa.ukee & Norlhern Railws.d Company First Mortgage and CollBolidated Mortgage Bonds, pledged, and .., 
J231,OOO.OO of Milwaukee & Northern Railroad Company Firs'e Mortgage a.nd Consolidated Mortgage Bonds, outstanding in >zthe hands of the pUblic, which matured June 1, 1934, and whieh were not extended to June 1, 1939, were classified as Funded ~ 

Debt unmatured December 31, 1935, a.re classified as Funded Debt Matured unpaid December 31, 1936. 
t; 

:.:l 



JHlUAOO, l\lll,WAUl(li;I,;, HT.l'AUL AND PACIFIC RAILROAD COMPANY CHICAGO, l\1ILWAUKEF., ST. PAUl, AND PACIFIC RAILROAD COMPANY 4544------­
f.lJ):UUltJl'ilJ:H OWNED DECEMBER 31, 1936 SECURITIES OWNILD DECEMBER 31, 1936-Concluded. 

Bool'(NUMi\ER OF PAR Dle801tl1""ION PAR BOOK
D10HCIUI"!'ION STlARES VALUE VALUE VALUl'J VALUE 

C",pl'rAI, &roCK: 
Brought forwitnl .... 314,560,893.611 S 6,677,064.52 

Aflilinted Companies: 
NOTES: 

Do.venport, Rock Island& N 01'. \VOBt. Ry. Co. A 15,000 $ 1,500,000.00 $ 1,750,000.00 
#Indian8. Harbor Belt R. R. Co A 15,200 1,520,000.00 1,520,000.00 
IWhite Sulphur Springs & Y. po,rk Ry. Co A 1,530 153,000.00 173,645.07 Affiliated Companies:
,Chicago, Milwaukee & Gnt·y Ry. Co A 10LOOO 1,000,000.00 1.00 
JIIChicago, Terre Haute & So. East. Ry. Co. " /\ 10,111'/ .20 4,041i,720.00 104,1172.00 

Milwaukee Land Co . 9,7111),363 .46 1),7ll9,363.45
Chicago Terrc Hautc & So. EURt H}'. Co ... 1:-1.76 J,:i7!i.OO 137.50 

Chioago, Terre Haute & So. East. Ry. Co . 64.0,392.30 640,302.30Kansas City Termirml ltv. Cu ,. n l.~:-I:lo:!il lR:t,33:1.33 183,333.33 
Kansas City Tennillo.l Ry. Co . 26,858.96 26,868.96

Do~ Moin!'H Union H. y . du,.,."., .. ,."". :\ l,f)()O 100,000.no 100,000.00 
Cuwlitz, Chehalis & CaBcade Ry , .. 16,105.71 16,105.71

])OR MoilWIl I [nic;1l H.y. (~!l • ., •.••...•.•.• r: I ,000 100,000 .{)O 26,000.00 
.MirlllQI'IH,Ii'l 1':"111."1'11 I t.v. Co .•..•• , •. o, o. A t::U1 (;2, r,oo.00 15,4.75.00 
Mint\(\Hotll TI'f\,,~ifl\r Hoy. (J() 0 o. A 7() 7,000.00 7,000.00•• 0 •••••• 0 0 0 • 

Miut1(\Hotn 'rrH(III.r~:J' H.\'. ( :0 I 1\411 WI,:IOO.OO 84.,300.00 Xomdfilia.ted Companies:I I .}. I I • 1'1 14 

HI;. PHul tJlliiill DC'I'"I, (10". 0""""""" 1\ I,oau I ():l,ljOO.OO 103,600.00� 
Chilm~() Onion Ht,'d,lun (: I) 'l,llOO 700,000.00 7,000.00�0 0 • 0 •• 

Yellowstone Po.rl< Hotel Co. ot nl (juintMilwIlUltl~(\  ).".ml Oll. 00' 1'1 /),000 [j()(),Ooo.OO 500,000.000 0 •• 00 ••• 000. 0.' o. 

Dotes) 2:J,GOO.OO 23,600.00
0 ••• 0 • • • • • • • • • • • • • •••J.!)"e(Jl~inl' Cunl Co . ~1l0 <!1.i,OOO.oo 56,750.00 

Rainier National Park Co.... . .. 1,800.00 1,800.00RC{lubli(\ Coal Co 1,000 100,000.00 100,000.000 ••• 

Wisconsin & Michigan R. R. Co , . 9,:J06.08 0,306.08Rail wuy Exprc8s Agency, IucorpunLteu . 26 NOlle 2,600.00 
Adel Cla.y Products Co . 77J .:l4 771.34Continental Telegraph Co . 50 5,000.00 300.00 
Miscellaneous Notes. . . . . . . . 8·10.1\1 840.61iCowlitz, Chehali~  & Cascade Ry IA 697 69,700.00 133,9011.26 
Misceltaneou~  Certificnt('~  of D<,po.• it, dc . 20.(JO 260.00

Cowlitz, Chebali~  & Cascade Ry . 2.71+ 271.03 520.71� 
AR~ociated  Railways Co. . . .. . . 1 1.00 1.00� 

•••••• , • 0 , ••••••Totl11. ,$2li,07R,llotl.OO I $17,195,3(18.97 

Nonaffiliated Companies: 

Miscellaneous Stocks , . 8,393.25 8,418.65 A-Pledged under ChiclL~n;  MlIw"ukcl'l, ~t,.  l'lltil /l,I\.l 1"110[11(\ It:.dlroad 
Company First am! Tl.cfundilllll Mol'loj(ILl!,lI, (lX'·"!,1. Dir(ld(ll'~'  qualifying 
shares of stocks. 

DONOII: B-Depositcd wi~b  FirHI. N.ntlollll\ HlLnk of J{llIIKn~ City, Mo" under 
Stock Trust Agrnmll"lIl" 1111(,<:<1 JllIll! \2, 1UOIl, Dond pledged under the First 
and Rcfunding Mortl1\IIKl\, "xc"pt lJil'cctorl!' qualifying shares. 

Affiliated ComplloDies: 
e--Deposil;orl with 10wa-DcB Moines National Bank & Trust Co.

Chicago, Milwaukee & Gary Ry. Co lA-F. '" . 2,700,000.00 Loo Des Moines, IOWIl, undor Stock Trust Agreement, dated April 2, 1930 and
Minneapolis Eastern Ry. Co A . 75,000.00 60,000.00 pledged under Lilt, I"irllt nnd Refunding Mortgage.Chicago, Terre Haute & So. Eost. Ry. Co.. A . 1,015,000.00 1,437,800.00 

D-PI()d~l,tl  uncleI' ()hicngo MilwlJ,ukce and St. Pl\ul H.ailwllY Compuny
Nonaffiliated Companies: Ganeral Morl;g:~v."  litHI inCluded in tho o.ccount "nOIl(ll.lit,~  in Hllll of mort­

gaged property Rold."
Spoko.ne Civio Buil ding Co . 1,000.00 1,000.00
Rtnot Rllollwo.ye Advertising Co . 600.00 600.00 E-Pledgod witlo Thu H,ldlrol~d  Cl'lllJil, (llll')l(}\'h\oi<lli fnr loans, ellcept
(1"01'/1.(1 n. ;Rupor Corporation . 100.00 100.00 Direotors' qUlllifyillj( 111mI'M. 

0 '" ••••••••••••••AlllcHll\l flll'WIU'df1c! .. ,$14,500,893.611 $ 6,677,064.62 
F-Par~ of an i~:~IlI~  "r SII,'l!lO,OIlO .,f wlaidl $:1,000,000 hall bccn assumed by 

Lhe Company and ill ollto~I;l\ndinl( ill l,hll hund!! or the public - See ta,ble, 
'1t1ll(llItlll',"1 h, 111011 IU~1l10 of Ottiwell & Co., nominee of Chemical Ba.nk & Trust Co., page 40. 

'!'T\IIltUI1, "Illlnl' lJhhl"KII, M'IIWILUlc{:(\, St. Paul and Pacific R. R. Co. First and RefUilding 
r\illl"~J(IIK'"  

UlIr.rllltlln lllll,nll A "ll I" 1I!l"\y1l Ol\ pnl'0 <Iii. 

http:�.��...�.�


DFr.,uLED STATEMENT OF RAILWAY OPERATING REVEXUES, Ex:PENSES AND INOO~ 

FOR TBE YEAa8 ENDED DECll:MllER 31., 1930 Am> 1935. 
RAILWAY OPERATING REYE.,\UES .... 

0> 

TRANSPORTATION 1935 INCREA.SE DECREASE o 
5 = . 

~ . 1,451,572.32! . ~ 

~24,063.95 2,013,79 _. .­2-52,172.42 52,331.02 . 
59,088.66 26"002.37 e .•.•. E: 

3.0:t2.95O.67 74,326.40 . ;:;;: 
....................................................... .J' .v.~,~. 1~54:768.44 215,293.33 . Eer passenger trllin. . . . . .. . . . . . . . . . . . . . . . . . . . . .. . . . . . .. . . . . .86,600_.~ m.516.83 6,150.16 _ '.' .. 

~ __ 12fj,162.~l< Hl,162..52 .. ' .$ 14,999,s~ --, 
~Swit-clllng..................................................... 2,802,74!1.6'i 2.,527,722.40 275,027.'J:1 . 

Tota.l r(l,il-line tr&ll8portation revenue $107:335,gro~rglPOO,629.72 $ 16,326,341.17 . ~ 

~ 

INCIDENTAL . .., 
Djning 8,Ild buffet. . . . . . . . . . .. . . . . .. . . . . . . . . .. . .. . . . . . . . . . . . . .. $ 518,S2f.00 S 370,749.83 $ 148,077 .86 . > 
Hotel and restaurant....................... 10.363.57 7.010.46 3,353.11 . f1� 
Station, train and boat privileges.............................. 2(Oli'.61o 1S;ros.50 2,089.17 . :>­�zPal'~ell'oom. . . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 103.3lJ 83.20 20.10 .� b
Stomge-FI'eight.............................................. 33,Si7.951· 25,949.16 7,428.79 . ."� 
Storage-Baggage............................................. 2,216.18 1,778-98 437.20 . >� oDemUIT/loge __ . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 242,289.21 * 178,889 .57 63,399.68 _ .� l:;;l ...... 
StoGkyard. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 64,734.55' 51,470.97 13,263.68 . oTelegraph and telephone....................................... 42,719.42 39,574..37 3,145.0-5 .� 

i !
l:dPower........................................................ 69,45'2.2lt. 70,009.78 $ 557.4.9� 

~ts Qf buildings and other property.......................... 135,892.59 132.,178.33 3,714.28 .� 
Miscellaneous... . .. . . . . .. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . ZI6,39'2.i9 157,002.66 59,390.13 , .. , .� 

Total incidental operating revenue $ 1,357.. 387.35$· 1,05-3,62.5.81 S 303,761.54 . i:j 

o
JOINT FACILITYJoint facility-Credit :$ 450,96i.59,$ 33."6,091.39 $ 64,876'~1""'"'' . ~ Joint facility-Debit. .. . .. . . . . .. . . . . .. . . . . . . . . . . . . . . . .8,.889.551 2.. fJ!,9fJ •..•..•....... S +10.11� 

~ Total joint facility operating revenue S 448,728.04 $ 383,441.73 S 65,286.31 . ?::� 
Total railway operating revenues $109,142,086.28 $*92,448,697.26 $ 16,695,389.02 . ~
 

*Restated to inolude deduction for "Uncollectible railwax revenues" reported separately in 1935 in the tota.l amount of 
$21,096.03, so as to couIorm to chauge in Interstate Commerce Commission Classification, effective January 1, 1936. 

RAILWAY OPERATING REVENUES, EXPENSES AND INQOME-CoNTP.OtJED 
RAILWAY OPERATING EXPENSES 

@ 
D!:CIlJM8EMAINTENANCE OF w...Y AND STRUCTURES 1936 1935 INCB.EABE § 

SUperintendence. , 1$ 1,234,909.54 $ 1,102,876.56 $ 132,032'~I' . ~ 

Roadway maintenance . 1,298,894.86 1,258,895.13 39',999,13" , .. ;;::: 
TunneiB and subways ····· . t=:5,050.41 16,163.26 S 11,112.85 
Bridges, trestles o.nd culverts . :::e1,633,733.57 934,826.67 69"8,906.90 . 

3,426,846.56 4,095,691.50 " ,1 668,844.94 >­T1.e3 ········ .. ························· . 669,184.76 699,260.85 . . . . . . . . . . . . . 30,076.09 
track material . 

Rs.ib> . ~ 

889,242.28 1,099,916.18 , '210.613.90 t:J 
438,409.46 310,996.66 127,412.79. .. ..st ········ . ..~ 

ying and surfacing . 3,350,880.58 3,464,934.19 . . . . . . .... .... IH.05'3.61 ~ 316,562.07 CD* 198,437.38 11S,124.00 . 
761,986.48 551,356.17 210,630.3L >-'" 

~;.J'~;n~~~~~~~~:::::::::::::::::::::::::: :::::::::: 73,651.52 48,595.21 25,056.31 . f1 
., snowsheds a.nd signs , , . 

~tions ····· . 285,778.09 165,110.69 120, >
89,800.18 78,987.00 10 z 

o539,633.69 464,563.78 75,.....,-.J~.. , .. 
."042.20 577.97 M.23' . >­

67,131.43 39,666.68 Ti.464.75 . o 
169.~1 1,105.22 _. . 1,874.49 S 

224,972.82 199,720.66 2:5.252.16 , o 
::0576,977.17 CD" 420,083.- l.OO,893.63 . >­41,132.26 @* 20,788. 20.343.92 , . 

~..s;¥'~ sysie~s: :::::::::::::::::::::::::::::::::: 193,174.52@* 153,095. 40,079.04 . 
t=: 
5 
>­o 

-Resta<ed -;: ~orm to change in clas:sifie.ation of InteJ1St~te Commerce Commission, effedi..e January 1, 1936. 8(DAtn.llU:5 ~..zted in 1935 report in accounts "Right of way fencl'S," "Snow Ilnd sand fence,s and sno'nsheds," and $17,273.61 is:for roaint-eIll?llCE'« ~60". pa.rt of the 8rJ"lount included in 1935 report in account HCrossings and signs." ." 
@.AmolIDt ~;ed in 1935 report in account "Signals and interlockers" and $60,512.71 for maintenance of protective fllcil­ :>­

ities, part of the !U!lomlt stated in 1935 report in account "Cro-'1sings and signs." 
Z 
0.< 

®Amounts stated in Ims report in accounts "Power plllllt buildings" and "Power substation buildings." ....@Amounts stat-ed in 193.;) report in accounts "Power transmission systems," "Power distribution systems" IIDd "POIl'C{" ... 
line pole/; nnd fixtures." 



RAILWAY OPERATING REVENUES, EXPENSE A~1) I~COME-ColfJ'1lffi&1l ''''' 
RAILWAY OPERATING EX.PENSE....~~·mn)R-o "" 

:2 
:::: 
r-:~U.r},..TENANCE OF WAY AJU> S'l'lnlC'J'UlU:s-Coneluded 1£iS5 1935 INCREASE DECm:.-I..in: >­
~ 

~eous structures 1$ 13.4.66.5418 6,758.18 " .. --.. ..­
'i'ay machines . 182:870.10 ... . S 5.~.:?4_g:) ~1
tools and supplies . 25-1:207.34 31,279.12i _.. , ... _ 

Removing &lOW, ice, and sand '" . 193;841.07 497,174.87 , .. __ 
:­

""Pn.bli.c improvements-Mainteoance."". ,' _. . ,. 258,8i5.07 42,862.47 _ ­
In)unes to persoll2 . 109,364.73 24,062.17 .... , .� 
In~ll.Ilce ..................................................••. 38,082.10 ......... ~.67'L5l J~~
 

Stationery ltnd printing . 20,155.85 4,257.76 _� 'rr­
Other ~ense8 , . 6.797.40 0,650.93 .. __ . _ , . - -: 
Right of way expenses __ . . _.. , , , .. , . ' ')67? 65 18,894.95 .... , . , _ 
Maintaining joint tracks, yards, and other fa.cilities-Debit .. ssO;S68:ZO 201,533.58 - ,.;: 
Maintaining joint tracks, yards, and other fa.cilities-Gredit, .. !$1,9SiUI, 78,988.86 __ __ ? 

;»­11----­
Total maintenance of way aDd structures,. _. _, 1$ 18,561,S25.~~$ 17,023,86S.121~, 1,537,957,22L� z 

tj 

'V 
)0­

MA=N,l.NCE OF EQUIPMENT n 
Superintendence .. , I:Ii 710,470.?S S 6S6,847.391$ 29.622.89 __ . "'" sShop machinery� , . 562.6...~.79 344,283.61 218',397.18 _ 
Power plant machinery� , . _104,09!.19o@"_ 2YiS4·971 10,406.22 ... _ ~ Ste8,Ill locomotives-Repairs . 0,826,06/.68 o,4Jl:>.151.761 347,915.92 .. ... __ C' 
Other locomotives-Repairs , . 310,158.30, 2.5-3,895.91 56,262.39 .. , ... ~ Freight train cars-Repairs . 4,286,672.59- 3.2'23,118,21 1,063,554,38 .. )0­

P&83e.oger train C8Ill-Repairs .. 1,645,420.3:~1 1,6-37,020,19 8,400.14 _ o 
8 

"Re.stated to conform to change in classification of Interstate Comm.erce Commission, effecti v(\ January I, 1936. ~ 

0Awounts stated in 1935 report in accounts "Paving, " "Assessments for pu'hlic improvements," amI $245.128.14 for main­ >­
tenance of highway crossings, part of amount included in 1935 report in account "CrOs'9ings and sigos." 

®lVIaintenancc of farm and private crossings included in 1035 report as part of the account "Cro,ssings and signs." I~ 

(!)Amounts stated in 1935 report in accounts "Power plant machinery" and "Power substation apparatUll." 

RAILWAY OPERATING REVENUES, EXPEJ."\TSES AND INCOl\{E--CoN'rINUEO @RAILWAY OPERATING EXPENSEs-GoN'J'INUED 
~ o 

:MA.INTEN....l'l'CE OF E<.rUtPMEm'-Conduded 1936 1935 INCREASE DECREASE 9 
;;:: 

ring equipment-Repairs- , _.. " , - 'IS 15,671.65 $ 33,446.51[ ' .. - .." .. .'1$ 17,774..86 ~ 

equipment-Repairs. __ ,..... 486,863.48 372,579.40,S 1!4,2SH18 _ . >­c::: 
aneous equipment-Repairs. , , . .. . . . . . . . 11,202.96 1l,2S6.86 - - - . . . . 8-3_£i~ .~ 

~ent-Retjrements .. , _. _ , ,. __ , , 32,968.59 25,433.32 7,5..3-5:27 t:;l 
}=J

~t-Depreciation. __ _.. , _ ,. - - - -.,.. 5,359,963.59 5,421,469.05 .. , - - - .. ,'- 61,.jIJ.5.-16 
--:_~__ t() persons" , ,·,· 88,535.38 84,498.85 4,036.5-3_ ~ 

T_~re , , , 41,975.57 42,340.28 , . .334_71 '";j 

;:-r~=e.""y end printing , , . . . 19,237.98 17,906.01 L3.31.!r. . ;> 

c.~~ ,.. ' , 'I 33,449.29 23,987.59 9.401. ? 
'\fs......~· g joint equipment-Debit........................... 127,298.59 116,546.20 10.j'~2.;,5l: '- ;»­
yr..;,~joint equipmeot--Credit_ ,. . . 15,863.87 11,3~9.86 - , .. _ r ,485.99 Z 

tI 
." 

. =in re of "l",pm~' ·i' '9,652,86437$ 17,849,1".2'1' 1,;00.71;.00 ~:-:-.-,-.	 > 
~ 

.0TlUFnc 
~ZT-=_._." , _ $ 618,482.69 $ 598,2?,A.07/S X).2<'i8.62 's: 
OtnEiee ~_ .. _ , , . 1,311,143.58 1,333,539.65 -- ·1$ 22,396.07 
AdV'~. _ _.......... 357,489 ..59 323,332.01 34..157.58., - _ , .. " ~ 

Traffic sssoecci= , , 81,908.63 03,30S.42 - - . . .. ll,399.79 ~ 

Industris.! ~ - ,j5!'ation bUTeaUB........ 45,753.00 42,597.54! :3.155.46, - - _ ". tI 
Insurance ." . , _ , , _ , 640.67 70"2.43 _ 61.76 Q 

Ststionery a::c >-,,' ri::g , ,....... 144,369.96 154,39.').00 .. " .. -. . .. 10,025,04 
os:: 
;;'

Total 'noE, _ , 2,559,788.l20 ,,946,099.12 13,689.00,. ,- - - .� Z 
0-<1� .... 
<0 



RAILWAY OPERATING REVENUES, EXPENSES A....'\D IXOOME--CoNTL>roJlD� 
RAILWAY OPERATING EXPEKSES--Co~":TDo-:uED
 \;

TaAN$PORTATION 1~)5 I 19:j5 INCREASE I D=&....sE 
.~ 

o:ndence $ ~,!?~ s ~13,~.16 $ 37,257'~i 

~c 

~ lllg trams............................................ ;)_~..32 ~.119.80 25,369..::>_, •••••• _ ..� 

Zan employes.. .. . . . . . . . . . .. . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . 5,309,agg.fJi.l !.962,745.56 346,953.511""" .. ~
 

.~, mspectioD, and demurrage bureaus.................. 158,C(..i-51 154,3i3.24 3,631.'l:l _ .� ::;:Co:sI ana ore wharves......................................... 4.~3..Q), 6,5.37.20 $ 1,W3.S0 >�Sution supplies and expenses. . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 340,51~ 314,113 .32 26,398.02 , _ c:�
Yardmasters and yard clerks.................................. 965,og.,;,o 913,292.92 1 :::.�52,4D4'~1"""" ., . BYard conductors and brakemen................................ 3,"283;223.30 2,Sl7,OS::L02 466,140.34 , ,.� ~-.I' 

"Yard switch and signal tenders. . 211,101 ..17 195,&84.35 15,216.82 .� 
Yard enginemen , , ' . . .. . . . . . . . 2,2:?£I,4i.O.93 1,:896,717.07 323,683.86 . ~
 

YN'd motormen............................................... 34,m.2l 30,539.42 4,032.79 .� 
Yard i!W!tch~ng, fuel........................................... I,0B5,417.D3 913,869.94 171,547.09 .� 
Yard sWitching power purchased................ 23.051.53 23,674..29 622.76 ~
 

>­Wllter foj' yard locomotives........... 90..4.68-15 80,69-3.52 9,774.64 .� Z
Lubricants for yard locomotives. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,2-51..3S' 19,549.61 2,601.77 . tI� 
Other supplies for yard locomotives.. . . . . . . . . . . . . . . . . . . . . 'l:l,151.94 24,299.30 2,852.64 .� >Enginehol.!lle expenaes~Yard.............. 541,213.49 49;5,$11.01 45,402.48 "" , '" . "" 
Yard supplies and expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,376.63 53,i!llO.22 8,366.41 . 
Operating ~oint yards and terminals-Debit................ 1,321,642.22 1,2M,844.04 116,798.18 . ~ 

Operating Joint yards and termin&1.s--Credit. . . . . . . . . . . . . . . . 14t,75i?61I J2-4,,,,w.as 18,£81.68 . 
~Train enginemen.............................................. 4,848,994.88 -l,2il5,497.63 583,497.25 .� 

Train motormen.............................................. 429,389.3~ 355,36:3.21 74,026.13 .� 
Trl>in fl,el..... . . . . . . . . . . . . . . . . . . .. . . . . .. .. . . . . . . . . . . . .. . . . . 5,403,19'2.59 CV·4,6;)O,999.65 752,192.94 . ~
 

Train power purchased........................................ 1,027,757.04 919,537.34 108,219.70 . >� 
t::lWater for train locomotives................................... 459,326.15 397,643.98 61,682.17 .. 

Lubricants for train locomotives " . .. . . 183,552.82 163,834.54 19,718.28 . 8 
Qther supplies for train locomotives..... 74,787.30 62,412.17 12,375.13 . ~ 

"~ 

*Restated to conform to change in classification of Interstate Commerce Commission, effective January I, 1936. 
(j)AmoUJlt stated in 1935 report in account "Fuel for train locomotives" and $37,418.16 for fuel for internal combustion 

engines, included in 1935 report as part of the account "Train supplies and expenses." 

RAILWAY OPERATING RE'{ENUES, EXPENSES AND INCO~'flW= 

RAILWAY OPERATING EXPENSES--Col\""J'n\'UEJ) 
Q 

c ~TnANsPORTATIoN~Conciuded 1935 1935 INCREASE DECREASE 

Enginehouse expenses-Train 1$ 1,014,307.57 $ 923,173.37 $ 91, 134 201' .. 
Trainmell. . 5,712,915.92 *5,019,717.89 62~,1~8.~3 . ~ 

Train supplies and expenses . l,74{), 808.46 CV 1,665,324.98 1.::>.4'...'13 ~ ••••..••.••. ~ O?ereting sleeping cars . 205,440.35 203,332.95 2.W?{() , ... . ... . . . r-< 
~ and interlocker operation . 380,090.57 384.,676.43 . . . . ...} 4,585.86 ~ 

~ protection . 287,322.03 298,613.01 .. .. 11"m.98 Sl~ .. ~dge operation . 57,890.80 57,135.55, 755.25 .. r" 

=~...;ph and telephone operation . 2-86,021.49 259,138.95' 26,882.~ ... t=J 
.t=J;'?E.c -'6 floating; eguipment . 68,958.07 63,737.36 5.2'20.711 . 00

161,632.78 130,773.65 30,859.l.:L .. ~::t::~.~~~~~...... ::::::::::::::::::::::::::::::::::::: 70,091.84 67,562.02 2,5292. 
'::';E.~ ~int tracks and f acilities~Debit . 465,531.64 454,231.08 11.300~ >-"" 
~to;",,---~= ~im tracks and facilities~Cred.it . Z#,061.1O 256.707.78 . 1:,Q4-0.68 8 
""~------ .. ~ ~~ . 20,372.78 19,836.60 >­

ZfI.~~ . 69,854.23 50,946.32 t::l 
~~~ 70,121.80 31,839.61 

.59, 6117 .29 42,669.33 ~ 

408,231.46 343,027.32 §1,4:..7Q.39 971.92 
305,395.44 313,369.961 7,974.52 o 

~ 

T:;-~ =~rt.s.tion expenses 1$ 40,501,963 .76[$ 36,184,971.15'$ 

I ~ 

~-a:I.LANEOUS OPERATIONS > 
Dining and OC:::r.~ce IS 714,217.621$ 551,6.'1. 8.!<.-'1 $ 1>32,598.79 , __ . t:l 
Hote18lUld~='IS _ . 16,676.90 12,944.19 3,i:32.71 . o 

o 
48,361.48 25,823.67 Z'2,537.81 . ~i~;~d~~i:~p~~ ·;.;:d.· .. :::::::::::::::::::::: :::: ::::::::: :::: 36,399.50 3'9,082'.851 1$ 2,683.35 ~ 

I---------~-II,-----I----~ z 
Tota.l miseellsnoou:;; operations 1,$ 815,(;<55.501$ 629,469.54\$ 186,185.96, . >< 

~Resta·ted to conform to change in classification of Intersta.te Commerce Commission, effective January 1, 1936. e 
®Amount stated in 1935 report in account "Train supplies and expenses" less $37,418.16 felt' fuel for internal combustion 

.e~ines, included in account "Train fuel." 
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RAILWAY OPERATING RE'vE2\"'UES, EXPENSES .L'<D E'CD!>!E----Co.>iCLUUD 
RAILWAY OPERATING EXPE.t.'S&.~:"m;'!TD:tD' 

:.. 
~~ 

l (j'·'~Gll:NliiRAL ~ "..r_' 1~:35, I hCm::.:'-E I ~...cRL.!5.E 

:ies s:Kl expenses of general offkers, , .1$ 3-33,3.~S.97 $ 16,664.79 
~Md expenses of clerks and attendants , . :?~147.65 1.57,16:t69 , . 

1 office supplies and expenses . 10!,792.84 . ". ,$
1 

294.70 .§ 
_ expenses. • . . " . . . . . . . . . . . . . . . . . . . . 2&15,204.28 . . . . . . .. ..... 3.9$5.;­ =r'-' :1IDce•..•..•....••................................•....... 1,04-8.20 3,407.01 . , .� 

';0::1+,074.44 739,679.65 ..� ~ 

103,846.71 . . . . . . . S:M!5.7'7 -.>~~~:~is~~~~~:':·.:::::::::::::::::::::::::::::::::::::: 41,.521.14 . . .. . .. ,." .. 1 10,196.37 
Other ~enBes .� 50,565.39 . . . . . .. .. . '1 8,ro:l.56 ­
Generall0int facilities-Debit . 17,370.80 28,535.69 ... -~ 

General joint facilities-Credit , , . 4, li1.11 D) 758.8.3 .. , . :r,..., 
Total general expenses� I$~~---- ::,592,932.6518 907,866.8-3 .... -.;: 

1 -1-----1---­1 

~ Tl'lillllportation for investment-Credit......... . 'j$ 3~.:;2 ..t:31~ !/J9,969.751~ , .. , .. $ 61,427.52 :>-­�z 
Total railway operating expenses� $ 8:5,244.,-3-54~34IS 76,416,517.08 $ 8,827,837.26 . , . t::J 

"d 
;.­
8 
"'lSUMMAiRY o 
~ 

:»­._.~~ .1~~~ J 193-5 I I NCR],JASE I DECREASE 
~ 

R-'4'way operating revenues� i)H!!~,1'U,1J:-1).~",·\lL:,'l9.0,tllU .:.rol~ 10,O\l,J,6~\l.v:<:l· 12Railway operating expenses. .. . . . . . . . . . . . . . . . . . . .. . . . . . . . .. . 8.5,24cl,854.34) 76,416,517.08 8,827,837.26 ..� t::J 

Ne~ revenue from railway operations� ' S 23,8~,i31.94.IS"16,030,180.18IS 7,867,551.76
1
-.-.- 8 

~Railway tax accruals� _................ 8,13<),000.00 .5,992,000.00\ 2,14-3,000.00 . "d� 
:>­

Railwa.y operating income $ 15,762,731.94 S 10,038,180.181$ 5,724,551.761 Z 
-<I I 

·Restated to include deduction for "Uncollectible railway revenues" reported separately in 1935 in the total !lIDOunt of 
$27,096.03, so a~ to conform to ehange in Interstate Commerce Commission ClassificatIOn, effective January I, 1936. 

COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES 
FOR TIm YEARS ENDBD I>!lczJ,mEB 31, 1936 J,.ND 1935 

RAILWAY OPERATING REVENUES 
1936 1935 

AMOUNT I PRR CENT AMOUNT I PER CE1'oo"T ~ o 
.0Freight revenue __ S 91,560,382.28 83,89 $*77,32[,757.88 83 .64 

Psssenger revenue............................................. 7,496,998.27 6.87 *6,045,42-5.95 6 ..5-,1 
Other tr-arnlportation revenue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,278,590.34 7.59 *7,642,.44.5.89 8.27 ~ 

~ fueidenta.l revenue. . . .. .. . . . ... .. . . .. . .. . .. . . . . .. . . . . . . . . . . . . . 1,357,387.35 1. 24 *1,0-5.3.,625.81 1. H ;.­
J~~ iacility revenue......................... 448,728.041 .41 383.441.73 .41 c� 

~ 

Railway operating revenues� $109,142,086.28 100.00 $~446,G97.26 1oo.(I'J ~ 

enRAILWAY OPERATING EXPENSES� ;'l 

:> 
~=ce of way a.nd structures $ 18,561,825.34 17.01 S 17.023.5&5.12 j~ 41 "'" 
\fs:'=re of equipment , 19,652,864.37 18.00 n;84:9,146.25' 19.31 ~ 

..:.....-:c:e e:r.:pe::;:-,es. . . . . . • . . • . . . . . • . . . . . • . . . . . .. . . • . . .. . • . . . . . • . . . 2, SS9,788. 12 2.34 2.~.09!tl2> 'Z.7'i :z
"'~ S?C.~~ expenses.......... 40,-501,963.76 37.11 36;IM.,971.1.5 ::l9.H o 
V:Y'P~~-.-.-r-< operations "'" . 81.'>,655.-50 .75 .68 
~~................... 3,500,799.48, 3.21 2.$'2.932.65 2.81~~~	 8 

~ 

'~~"';~::l for investment--credit......................... 348"j4f1.23~ .32 .!/YJ:M9.75 .44�1-- 1_-- -� ::a 
o

""l~:':;_.:.: c-perating expenses� S 8-5,244,3.54.34! 78.10 :s 76.";'16,517.08 82.66 

Ii
::0 

RECAPITULATION� :>­

$109,142,086.28 100.00 S*!f2,446,697.26 100.00
~::~=~~..;:nr:::.-.'.'.:::::::::::::::::::::::::::::::: 85,244,354.34 78.10 70,416,517.08 82.66 

Net re.e=·:oe i~')!"l railway operations.............. _...... $ 23,897,731.94� 17.34 
o 
;:l:� 

~.... 2L90 .. f16,:::::Average miles i..a operation during the year, including miles of� Z 
main track u...-.ed tinder lell.8e and trackage rights .............. 11,125.56� ..... - . - - . - -<�~ 

*Rest.ated to include deduction for "Uncollcctible railway revenues" reported separately in 1935 in the total amount of ~ 

$27,096.03, so as to c.oniorm to change in Interstate Commerce Commission Classification, effective January 1, 1936. 
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RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME� ""... 
By MONTHS Fon THE YEAR E1'<DED DEc£:'dllER 31, 1936� () 

,~I 
RAILWAY RAILWAY NETREVENUE RAILW~Y F-'.I!...J,.y EQUIPMENT .JOI?>T Xm R.....n.w.\T ~ :;::.:.� OPERATING OPERATING FROM TAX OF:::::=: .. ::r..>.;G FACILITY OPE~G 

REVE1'<UES Ex.PJ::.Nst:s R.uLWAY ACCRUALS I:,~ D£'BIT B.u,. RENTS I!"anfE 
RENTS I 

::::OPERATIONS DEBIT BAl<. 
J ~ 

~ ....... $ 8,128,1&5.23 S 6,265,992.49 $ 1,862,192.74 $ 562,000.00 S l.';;''(.lG''.:?H.~ 225,266.43 $ 219,748.32 S &')5 ,1'jj .99 >­
~: "=c-::::;,s.cy ...... 7,618,530.51 6,879,036.22 739,494.29 562,000.00 L-'.m.29 343,980.43 209,629.41 • S'76.: J5..5-5 

l.h¥'Ch .......... 8,712,020.78 6,527,975.65 2,184,051.13 714,000.00 1:4~OJ051.13 289,578.40 238,880.39 941,5!l2.M� I: 
.o\y~il. .......... 8,193,944.33 6,342,086.54 1,851,857.79 714,000.00, 1. ~37 ,$57 .79 213,412.39 228,445.70 695,999.;:0 ;;;:.� 

?May............ 8,425,613.17 1,52a,768.49 904,844.68 714,000.00 190,844.68 225,144.66 275,965.36 • 310,$65.34­
~1June ............ 9,180,361.54 7,642,069.02 1,538:292.52 740,000.00 7%,292.52 238,217.51 243,286.79 316,788.22 t3� 
~ July ............ 9,757,458.13 7,544,848.07 2,212,610.06 737,000.00 1,475,610.06 331,043.28 219,103.18 925,463.00 ()� 

~ .....,
August ........ 10,165,182.77 1,797,231.83 2,367,950.94 737,000.00 1.630,950.94 330,795.42 272,69&.78 1,027,457.74 ()� 

:<:' 
Septembet ...... 9,800,470.01 1,638,181.15 2,162,288.86 678,000.00 1,484,288.86 32&,009.35 280,367.23 877,912.28 

October ........ 10,458,584.73 7,394,904.54 3,063,680.19 678,000.00 2,385,080.19 296,457.13 240,051.52 1,849,171.54 ~
 

> 
November ...... 9,184,042.81 6,796,327 .26 2,387,715.55 678,000.00 1,709,715.55 263,801.42 269,841.62 1,176,072.51 

t:;l 

8 
~December ...... 9,517,686.27 6,894,933.08 2,622,753.19 521,000.00 2,001,753.19 250,386.64 269,262.60 1,482,103.95 
'">-

TotaL .... 0>. $109,142,086.28 $ 85,244,354.34 $23,897,731.94 $ 8,}35,000.00 $15,762,731.94 S 3,334,094.06 S 2,967,279.50 S 9,461,358.38 z 
~ 

"'Deficit. 

STATEMENT OF COMMODITIES TRANSPORTED o 
DUlUNo THE YEARS EmlJro !>EcEMmrn 31, 1936 AN:O 1935� :It 

~ 1936� 1935 o 
9TONS� TONS 

Co.lol:MODITlltS CARLO..\.:os� Per I C,UlLOADB Per 8
;s: 

Number cent of Number I cent of :g 
total toW I' ::; 

: isi •...,I 
TS OF AGRlCULTURE: ~?1 

t..•.....•...•..•...........•..•••.•.••..•. 1 22,525 991,404 2.7 25,692 I,H5.2ll 3 ..9 I!~19,154 770,4.53 21 12,714 515,700 1.7 
9,593 315,178 .9 9,405 3I5.7~5 1.1 !;;'

20,274 818,154 2.3 14,205 ~T!3 2.0 'i?~:-'~~-~~ rY~:'::::::::::::::::::::::::::::::::1	 126 4..340205 7,074 
269 8,987 216 ~099 

30,169 765,211 2.1 27,Oll 691.868 2.3 
..-- ••••••• _. ~'. ~ •••••••••••• +~ •• ~ •••••• 121 3,829 ., .. - .. 59 1;409 I~ 

ceal, edible, n. o. s .................. ....., 
=~x preparations, edible, D. O. 8 ......... 3,2D7 66,717 .2 ;13:> 64,985 .2 ::l 

18,124 428,447 1.2 1<l,4OCl 359,842 1.2 o 

___ ~~	 660 15,748 749 17,593 .1 o

fuy ~r:.-:r~~~.~·.~:::::::::::::: ::::::: :::::: 5,122 71,141 .2 ti,S'35 110,800 .4 ;::l 

2:350 34,995 .1 -1,143 53,522 .2 
:> 

1',137 18,252 .1 L051 16,401 .1 ~ 

o~~~~~.::.::::::::::::::::::::::::::::: 6� IS149� 304'.0 .•••• 

Cotto:! L~"'"S. ::9.~ and rcgins .................. 139 2,942 ... , .... 1.50 3,191 ~
 

Cotton~:jj::L.__ ........................ _., ..... 9 181 3 56 o� 
Cottonseed =:sl and cake...................... 576 21028 .1 4S5 1l,851� ~ Oranges an'li ~t. ' ....................... 5,731 102;311 .3 5,723 101,151 .3 
Lemons, limes =d citrus fruits, n. 0, B••.•.••... 793 12,168 ...... - ,36 11,176 ~ 

>< 

"" "" 
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STATEMENT OIl' COMMODITIES TRA~SPORTED--CoDtiDued. . c..., 

Dumwo THll: YURB ENDBD DECEMBSR 3~, 1936 A,.,{)) 1935 C> 

1936 1935 :::: 
To.xs I, To:s:s ~ 

COMMODlTlXS 

I
Per I 

Per .-CAlWJADa CARLOADS
N=~J' cent of Number cent 01 :s: 

totsl total = :i; 
>­

PRODUCTS OF AGlUC1JL'J'Ull»-Concluded: .....
Apples, fre;lh ' . 1,997 35.109 .1 2,422 41,2W I .1 

~ &n.anaa . 2,603 "li,T .1 2,535 27,124 .1 
:J::

Berries, fresh . 273 2. 260 3,622 := 
Cantaloupes and melons, n. o. S...•.•..... ' . 432 5. 369 4,174 ;;998 15.228 1,173 17,852 I .1
~:~:S,ff~:~: ::::::::::::::::::::::::::::::::: 705 g:9S4 579 6,897 ~ 

Wa.termel Dill! ....•..•..•••••.••.•.•••.••.•.....• 411 5250 296 3,906 >­
Fruits, freah, dom~!;ic, n. o. S .••...........•... 2,157 :>3:SS7 .1 1,659 25,831 .1 Z 

1::::1
Frnits, fresh1 tropical, n. o. 8 . 100 1.304 113 1,478 
Potatoes, ot.ller than sweet . 5,757 10"1,601 .3 5,868 104,449 .4 :;' 
Cabbage•...•..•..•••••.•.........•••..••••..•• 1,329 17,2'29 .1 J.889 24,392 .1 o 

:;j
OnioIUl ..............•.......................... 1,234 15,931 1,322 17,111 .1� oTomatoes . 458 5,196 316 3,688 . - ...� 
Vegetables, fresh~ n. o. s . 5,363 65,639 .2 4,780 59,741 

~ 

.2 ~
 

Beans and peas, aried . 933 29.613 .1 912 28,036 .1� 
Fruits, dried or evaporated . 641 18:677 .1 673 20,647 .1 ~
 o
Vegetables, dry, n. o. s . 148 2'238 116 1,677 ...... > 
Vegetable--oil cake and meal, except cottonseed .. 2,710 53;676 .2 1,004 44625 .2 o 
Peanuts . 904 13,845 615 9;520 o 
Flaxseed . 52 1,955 215 8,105 o 

~ 

Sugar beets . 3,072 142,-547 A 3,817 175'8171 .6 
Products of agriculture, n. o. s . 11,763 326,450 .9 11,113 297,485 1.0 ~ 

11----- ><: 
Total Products of AgricultW'e . 184,704 5,395,411 14.9 170,851 4,945,396 16.6 

STATEMENT OF COMMODITIES TRANSPORTED--Continued 
DURING THE YEAas ENDl>D DECEMllER 31, 1936 AND 1935 

=193==6=======;======1=93=.$===== i 
o 

TONS TONS ~ 

CoMAl'ODl'l'IES I CARLOADS I I Per CARLOADS I Per &2 
Number cent of Number cent of g

total total ;. 
..... 
~ 

::;3 
:>­

2,490 29,396.1 2,504.,~ 3ll,092 .1 S 
41,910 469,428 L3 32,336 366,574 ],;2 @ 

741 8,820 243 ' 2,914. . . . . . . _~ 

1,736 11,399 J!,538 i 10,5&4 .1 :" 
8,116 84,666.2 6,610 11 69,413 .2 :'"' 

19,381 147,758.4 1l,098 ; 91,767 .3 . ;; 
11,991 15~,691.4 9,8~ . 130,M3 .~ 'I S 
35,280 42.5,675 1.2 29,47' : 35\~29 1.2 :::. 

933 16,234.1 1,136 . 19,717 .1 Z 
Ii 265 Ii 215 ........ c� 

"'[j 

3,533 58,272.2 2,06-l 35,4i1 .1 h 
490 4,539 "" 34B '3,477 :;; 

......................... , .. ... 1,399 16,324.1 1,140 13,199 .1 0 
•. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,0'23 49,565.1 3,052 36,475 .1 ~
 

..................................... 6,122 72,481.2 5,133 60,931 .2 :':;�
a:- .. _ _" _......... ... ... .... .... ... ... ... 4,016 62,831 .2 3,8Z5 58,252 .2 ~
 

Woch 1,452 21,549.1 1,410 21,657 .1 0 
Hides. ~_.-................................ 4,614 114,4&5.3 4,4&5 110,060 .4 E; 
Leather. -.. 639 10,630 642 10,872 .1 8 
Fish or ~ oil. . . . . . . . . . . . . . . . . . . . . . . . . . 471 14,029 317 9,509 . 
Animsls, ~ :l. O. S. ..••....... IS 180 5 61 ~ 

Animsl p~ P- O. s. (other than fertilizers :>­
and fertili= ~s)...................... 2,806 61,851.2 2,862 65,453 .2 ~
 

Totsl Animals snd Products................ 152,178 1,837,068 5.1 120,148 1,502,165 5.1 ~
 

http:OnioIUl..............�
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STATEMENT OF COMMODITIES ~­ RI'ED--Continued 
D~G THE Y:u.RS ENDED DEClaffiER ... !r0:6 A..:'t."'D 1935 

_. ~ 

1936� 1935 S;; 
.l-O~3	 To~s 

~ 

CoMlliODrn&S� Per Pe:rCARLOADS� CARLOADS ~ 

rotsl t9~s! 

:>St=~ cent of Number eem rc: 

~ 

I'Roouars OF M.INES:� ,:- .1-­
. ~Anthracite coal ................................ 2,705 (, .~t.) .2 2,546 73,981 .2� 

Bituminous coal ................................ 174,659 S.Uti.914 22.4 156,223 7,271,675. 24,5� 
~ Coke.......................................... 10,929 33J:~ .9 9,287 278,797 .9 C� 

Iron ore .............................. _........ 11,688 852,721 2.4 7,231 522,376 1.7 L'� 
~COfJIer ore and concentrates ......... _.......... S86 49,607 .1 382 20,262 .1� 

2� ,­I.e ore and concentrates ...................... 24 1,008 ....... , 52 .... -- 1/6�
Zinc ore and concentrates ...................... 246 10,84.3 13 5131 -- -_ .. - >-0� 

Ores and con=trates, n. o. s ................... 652 29,&39 .1 528 24,474 ,1 ~
 ....Gravel and sand (other than~ass or moulding) .. 29,816 1,797,591 5.0 18,393 1,085,844 3.7 ;:g
Stone, broken, ground or cr ed ............... 14,589 2.3 6,243 346,297 1.2 o�~,~Stone, rough, n. o. s ............................ 1185 , .1 1,261 55,362 .:2 !;l:j� 
Stone

i 
finished, n. o. s.......................... 2;162 8-5,1-50 .2 1,418 54,711 .2� 

Petro eum, crude ............................... 2,223 70,403 .2 1,836 57,853 .2� 
A2phalt (natural, by-product or petroleum) ...... 2,427 89,272 .2 2,502 87,515 .3 ~
 

Salt ........................................... 4,041 119,495 .3 3,401 95,731 .3 ;>-­�
tj

Phosphate rock, crude (ground or not ground) ... 280 19,460 .1 116 6,681 o
Sulphur (brimstone) ............................ 466 20,185 .1 464 20,452 .1 o� 
Products of mines, n. o. s ....................... 5,451 208,603 .7 4,019 182,060 .6� ~ 

;>-­
Total Products of :Mines.................... 264,429 12,797,624 35.3 215,865 10,184,684 I 34.3 z 

>< 

o 
::I: 
C;STATEMENT OF COMMODITIES TRANSPORTED-Continued ;>-­

DUllING 'rHlt YEAR8 ENDED DECEMBER 31, 1936 ilID 1935 o 
9 
:-;:1936� 1935 -

TONS� T,o~s ~ 

:>­
CoMMODITIES� cPer� Per'

CARLOADS I CAJU.OADS� :-;NlllDber cent of X..umber cent of t=J
total� t.otal i=:l 

CIJ 
;clI >-::IFORESTS: I 

49,761 1,981,404- 5.5 39,782 I..5R';'l\? 5.3 
:>­

5,981 174,436 .5 4.,891 HI;:1.19 .4 ?� 
.................................... 3,351 111,408 .3 3,313 115;953 .4- :>­�

Z .................................. 1,914 70,672 .2 745 2.5.007 .1 t:l� 
•••••••••••••• •• 1 ••••••••••••••• • 9,443 362,034 1.0 7,TiO TiO;J81 .9 >-c 
es and lath ..... _................ 59,430 1,665,922 4 6 46,324- 1,2-57,(J17 4.2 o >­
cooperage materials ... ' ......... 2,359 50,566 .1 2,179 48,550 .2 §

"t-up wood ....................... 1,827 48,646 .1 843 23,364 .1 Cl 
816 20,591 .1 872 23,476 .1 ::c

,~ .... -._-- ............................. 99 2,272 . ....... 83 1,746 :::�
CJruOe ~x (em reclaimed) ................... 67 2,042 _.0.' . 38 1,339� ~ ProdDlr.c .-:i. :o:::est.S, o. o. s. . . . ................. _ 4,450 112,759 .3 3,350 184 ,3 o�

86, 1 >­i wTotal ~<4 of Forests .................. 139,498 i 4,602,752 12.7 109,690 3,568,745 12.. 0� Cl o 
~ 

"d 
>­
Z 
>< 
O. 
0:> 
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STATEMENT OF COMMODITIES l'RA.:,,"SPORTED--Continued 2 
DVlUNll THE Y&Ul8 ENDED DEcEJ.mz:B ~l. 1936 A..."" 1935 c 

:>­
I~ 

1936 1935 
Tm3 TONS I~CoMMODITJES I Per >­CARLOADS CARLOADS I Per ~ 

Num"be: =~oi Number cent of ,­

toW t-oW ~. 

I 
...~­
~-# 

~M.A.NUFACI'URE8 AI;i,) MISCELLANEOUS: 
Petroleum oils, refined, !LUd all other gasolines .. 75,221 2,~3,S96 5.7 69,389 1,892,670 I 6.4 

;3 

Fuel, road and petroleum residual oill, n. o. s.... 23,796 745.372 2.0 18,022 558,902 1.9 ~ 

Lubricating oils II.Ild greases .................... 5,396 114,753 .3 5,221 114,250 .4. 8 
Petroleum products, n. o. s ..................... 263 5/J-n ...... -. 150 3,234 :»­
Cottonseed oil ................................. 80 2,285 ........ 87 2,488 Z 

t:lLinseed oil ..................................... 598 15,182 ...... -. 543 13,211�
Vegetable oils, n. o. 8 •••.•••...........••....... 669 1.8,451 .1 568 16,548 .1 ~
 

Sugar (beet or cane) ............................ 4,861 184,996 .5 4,638 171,566 .6 8� 
Ta.ble syrups and edible molasses ............... 1,545 51,990 .1 1,891 66,944 .2 ~
 

Mol8Slles, blo.ck-tltrap and beet residual ......... 346 15.016 ....... -. 252 10,960 o� 
IroD, pig ....................................... 2,583 140.:958 .4 2,281 121,648 .4� 5?
Iron and steel, rated 6th class in officia.l classifica­

tion, n. o. s .................................. 167 7,193 123 5,553 ........ §� 
Rails! fastenings, frogs and switches ............ 642 ?:7,752 .1 425 18,300 .1 f2� 
Cast Iron pipe and fittings ...................... 1,064 26,429 .1 658 16,047 .1 t:l� 
Iron and steel pipe and fittings, n. o. s ........... 3,431 lO8,507 .3 1,280 35,393 .1� 
Iron and steel: Nails !LUd wire, not woven ....... 2,513 66,171 .2 1,985 53,140 .2 @

::;� 
:»­
Z 
-< 

STATEMENT OF COM..\fODITIES TRANSPORTED-Omtmued o 
i:l:DUlill'fG THE YEARS ENDED DEc1cMlUlR 31, 1936 AND 1935 
~ 

1936 1935 ,8 
TONS TONS i:5:':....CO¥MODITlES CARLOADS Per I C..I.RLOADS Per 

~ Number cent of Xum1>er I cent of >­total t-oW c::: 
?': 
t::l 
P'J 

'A.crtmES AND MISCELLANEOUs-Continued: 
steel, rated 5th class in official classifies- '" --: 

n. o. s. (also tin and terne plate) . 31,222 1.215,899 3.3 23,001 ~,168 3.0 >­: Ingot, matte and pig . 1,361 68,330 .2 671 34,.561 .1 c:: 
• i!!'sss and bronze: Bar, sheet e.nd pipe . 116 2,637 .. .. - ... 132 2,913 .......� 
:n .!inc: Ingot, pig or bar . 1,378 66,557 .2 1,010 48,311 .2� 

£ .. 0, pigorslba . 3 46 ............ - ...� ••••• ••••••• #~ ~t' . . . . . . . .� 
V~ an boilers . 7,376 133,929 .4 5,653 103,344 .3� 
~=~~=: I~ 

r~- ~al or Portland (building) . 19,197 676,685 1.9 13,644 472,120 1.6 >­
~ o:==;r;, ......................••......... 2,959 101,395 ,3 1,64.1 56,175 .2 8 

2,311 73,758 .2 1,107 53,279 .2 "=l a9'23 27,958 .1 654 20,848 .1 
~') -0­

-J V"''::' 63,707 .2 2,233 53,653 .2 >­
1..572 4Q,872 .1 1,382 36,509 .1 E
2;5i8 47,836 .1 1,920 38,649 .1 <5s:m 132,395 .4 7,102 105,056 .4 >­

'12.5 1,777 . .. . . . . . 1.27 1,774� " 7,3$1 108,772 .3 5,641 82,617 .3 
, . arles and trucks . 14£ 3,854 ........ 129 3,150 ~ 

'-~-er) . 2"2,900 137,555 .4 21,391 130,611 .4 ~ 

::.::: 
0-< 

I~ 
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STATEMENT OF COMMODITIES TRA..."LS-PQRTED-Continued 
DUlUNG TW!l YEABS ENDED Dl!X:E!lB12 :;'E. ~.9:>.:' """,0:1,1935 ::: 

1935 1935 ~ 

tUS3 Toss 
CoMMODlTIJi:6 s:CAE.LO.A.DS CAULOADSI Per I p~Xm::.:s- ceDi of Number cen. 9£ 

~I t~tal row '> 

~ANUFACTURES AND MI6CELLANEOUS-Continued: 
Auto trucks .................................... 429 3...£..'5.3 __ 0.' ••• 740 5,555 ........ 
Automobiles and auto trucks, K, D., s.nd parts, l~ 

n. o. 8 ..............•.........•..••........... 24,308 354.i03 1.0 17,447 272,374 .9� 
Automobile and a.uto truck tires ................ 1,558 25:944 .1 1,932 29,867 .1� 
Furniture, metal ............................... 333 3,457 192 2,523 ~
 

>­Furniture, other than metal .................... 4,484 35.014 .1 3,412 28,899 .1 ~ 

27,896 ~938 1.3 22,505 374,391 1.3 t:l
~c~~~~~~~~: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 1,919 Sl,4ii .2 2,083 97,583 .3 ~ Fertilizers, n. O. 8 ...•••.•..•..•..•..•..•.....•• 2,987 55,478 .2 2,365 65,618 .2 8N ewspnnt paper ............................... 2,786 75.603 .2 2,761 74,432 .3� 

~ Printinr. paper, n. o. s .......................... 3,183 1'3;744 .2 2,259 52,939 .2 o� 
Alcoho z denatured or wood ..................... 557 10,929 ... - 491 9,530 ... - ~
 

Sulphunc acid ................................. 263 10,2'20 .. , 277 11,063 ., --,_ .. ....� 
Explosives, n. o. 5 .............................. 445 7,007 318 6,677� 
Cotton cloth s.nd cotton fabrics, n. o. s.......... 1111 1,601 58 872 ~
 

Bagging and bags, burlap, gunny or jute......... 315 5,951 ..... _ .. 193 3,757� >­
Canned food products, n. o. s ................... 17,698 415,404 1.2 15,284 355,798 1.2 

t:J 

__ a •••••Tobacco, manufactured products ................ 371 7,228 240 4,595� 
Paints in oil and varnillhes...................... 1,258 36,484 ,1 1,247 36,237 .1� 
Furnace slag................................... 26 1,294 ... 100 5,566 ~
•• ~ - • I •• 

Z 
.-< 

STATEMENT OF COMMODITIES TRANSPORTED--Concluded 
DUlill'I'G TIlE YEARS ENDED DECX3<m&R 31, 1936 AND 1935 @ 

1936 1935 ~ o 
TONS ToNS .0 

CoKMODlTmS ~I Per PerCARLOADS I CARLOADS ~Number cent of Number coot of 
total totsl ~ 

c::: 
~ 

_-'~ AKD MiBCELLJ,.NEous-Concluded: .~ 

. and scrap steel ...................... 8,937 4{)8,855 1.1 6,451 :m,43S 1.0 en 
tmd wrapping paper ................. 4,542 110,66-5 .3 4,038 96.OM .3 ~ 

pulpboard and wallboard (paper) ... 6,551 148,126 .4 4.658 IDL77ii .4 ;:;.­
= _ er and prepared roofing materials ... 2,637 63,060 ,2 2;314 5i;9i3 .2 '"

-r 
E=i~ ---'X'l!work (millwork) .................. 4,101 75,156 .2 2,819 52,345 ..2� 
>­~-.d '~g compounds ................... 1,139 23,718 .1 1,034 22,114 .1� 

.::r-. other than tate .................... 58S 16,310 .1 419 l1,32l3 .1 t:l
Z� 

. 3::":es, jars an jelly glasses ............ 4,664 69,331 .2 4,218 55,784 .2 ."� 
>­es and miscellaneous, n. o. s ......... 102,177 1,830,001 5.1 84,965 1,517,403 5.1� o 
§

actures and Miscellaneous ...... 463,095 10,954,281 30.2 3&0,971 8,890,081 30.0 o 
;,., 

:"!T..c.U. CI.:RLO;'D TlUFFIC.........•..•.. 1,203,904 35,587,136 98.2 997,525 29,091,071 98.0 i:: 

£ L C. L. Freight ........................ - ..... 646,086 1.8 . .... - ... --- . 591,867 2.0� ~ 

~Gll..L'O -=:!.L; CI.:RLOAD AND L. C. L. TIU.P1"IC •. , , ... - - - . . ~ . 36,233,222 100.0 ..... ...! 29,682,938 100.0�. ... . t:l 

8 
~ "'" 

~ 

~ 

-< 
I~ 
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M 1liliOAlIO, MILWAlJlil';Ii:, H'l'.l'l~ULAND PACIFIC RAILROAD COMPANY 

MILIUR ()If TRACK. DECEMBER 31. 1936t:=U_­
NotOpeuted Tobl,Oporated 

MUM u$ Hond: 
·~hVllllil  ~oI6'lr  ......................... 9,!J06.l6 12.23 9,918.39� 
O"'lIInl jqint y ... , ..................... 111).33 .72 120.05� 
I,oll80d ..............•......• , ........ 358.20 ." .. ". , 358.20� 
Trackage rigbtIJ, ...................... 730.08 ., ........ 730.98� 

Total main track .................. lJ,114.67 12.95 lI, 127.62� 

Additional main trllocks:� 
Owned soleiI.' ........................ 892.08 \6.32 907.40� 
Owned joint y ......................... 10.84 .70 11.54� 
Leaaed............................... 44.89 .., ....... 44.89� 
'J'raoklll(o rlgh ts ....... , ............... 253.04. . . , . . . . 253.04� 

~ro~111 ILdditiolllll main tracka ...... 1,200.86 16.02 1,2H1.87 
~~-

YILI'd ttl,,,I<l1 II/HI HldillKH: 
OWlll'd 111.1'111:"""" ... ' .. , , .......•. 3,375.01 6.59 3,381.60 
(JlVlw..1 Jf.11l1, y, . _, ' , . , , , .•• , , •....... , . 246.24 3.48 249.72 
l.t~n~II(I, . , I I • , , I , , I •• I , l'~  I , I •••• I I I ' •• \09.86 ." ...... 1{)9.86 
Tl'lInllllltll r1"btll" ... , ..... ,::" .....•. '188.01 .".". ' .. 488.61 

Totnl yard track8 11IId Ilidillgll ..... 1,300.72 10.Q7 4,319.79 

Tota.ls:� 
Owned solely .... , ................ , ... 14,173.25 34.14 14,207.39� 
Owned jointly......................... 376.41 4.90 381.31� 
Leased ........... , ..... " ... , ........ 602.95 . .... ..... 602.95� 
Tro.ckage righta ...................... , 1,472.63 ... " ..... 1,472.63� 

Grand Tot~l  all trll.cks ............ 16,625.21 39.04 16,664.28� 

Average miles of main track in operation during tho year: 
*Owned solely , . 9,915.12 milee 
Owned jointly , .. ,........................ 119.35" 
LellJled................................................. 360.10" 
Operntsu under tra.ckage rights " . . . . 730.98 

'fotal average miles operated . 11,125.55 miles 

Tho lines or road owned solely 8J1d jointly are located 
in..tho· fo.lI owing States: 
WleconSlll , . 1,659.35 miles 
Illinois . 4!H.31 " 
Iowa . 1,818.43 
Minnesota . 1,181.50 
North Dakota , . 367.22 
South DRkota . 1,774.05 " 

138.43 
179.34 

1,258.90 " 
~:~t:l~-~L:~  .. :::::.' .' :::::.' ::.' .' ::.' :.' .' ::.' ::::::::.' .' :.' .' ::.' ::.' : 
W~II\'::·I;".':  .. ::: ::: ::::::::::::.'.'::.'.'::::::.'::::::: ::.'.'::: 230.65 

".lIllIltfll'" ,., . 939.26 " 

'l'uI,.I 111,,111 I'I'/lnk uwnod solely a,nd jointly.......... 10,038.44 mile!!� 

·111111111111" 11'( mltllll "' "funk [llL\86d to De~  MOin68 Union Ry. Co. bllt 
11..11 l,y U, M ~II,. ", .\0, 1'. H. n., ullder oontract. 

cmCAGO, MILWAUKEE, ST. PAUL AND PJ\CIFICRAILROAD COMPANY 65 

TRA.mWOH:rATION STATISTICS� 
FOR THB! Y~lIllfl  II;NI)J~JI  I)I'CEMDER 31, 1936 liND 1935� 

1936 #1935 

Average mileage of rond <lpnml,Oll' -'rotld .. 11,125.55 1l,129.30 
Average mileage of roMl -1"r(1j~hl, HIlI·vic!). 11,117.22 11,120.97 
Average mileage of !"ol\(l-f'I\HHllII.Q:IU H(lI'violl 7,043.35 7,030.46 

I~---------

TllAIN-M 1I.I~JH  

Freight Trains: 
O:dinluy. (with IOClIl?lOtivce) . l<I ,IiIH,1110 11,565,612­
Light (wltb locomot!vcR) ' . 111 ,'J78 66,738 

.,----­
16,672,968 14,632,350 

10,117,550 10,222,528 
976,394 9J5,480
--1­--­

11,092,944 11,138,008 

Total Transportation Service: 
Ordinary (Ivith locomotives) 26,609,040 24,788,140 
Light (with locomotives) ... _, .. ... ., 91,478 66,738 

Total (with locomotives) .. _ _. _. '" 20,790,518 24,854,878� 
Tota,l (without locomotives) _ . 970,394 1)15,480� 

1-­ ---­
Gr8J1d Total-Transportation scrvicl' . 27, 705,{)J2 26,770,358 

I-­
Work trains , .. , . 85U,308 631,437 

Loco~[o'1'[  VJ!)-MrLl!:8 

Fre~ht  Trains: 
Prmcipal , , , .. , , . . "., 16,683,(\02 1'1,641,021 

1,206,469 822,439
~i~Er.':"::::::::,::::::::::::::::::::  819,105 692,480 
Train switching , , . 1,772,527 1,617,636 
Yard switching , , 7,116,759 6,187,867 

1-----­
Total _ 27,598,582 23,961,433 

Pa86e~er Trains: 
PrinCIpal _ . 10,117,550 10,222,609 

227,503 118,702
ri~Jit~: ::.' :::::::::.::::::::::::::::::: 148,430 J:lCi,ROI 
Train switching , , , - . - - . 1)40 l,IM 
Yard switching .. , . - - . ~m),71i()  4\!·1,170 

-
TotOoI, .... , 1O,1lJl:I,'1'l1l lO,1I02,1H1> 

-dSeo note 011 PfllI:ll IHI.� 
( 11I1ILIII\II~d  on I'''M'' 1111]� 



11(1 (JJIIOh(JtJ, MlIIWAII({ljllJ~, ST. PAUL AND PACIFIC RAILROAD COMPANY CHICAGO, MILWAUK./i);:, ST. PAUL AND PACIFIC RAILROAD COMPAKY 67 

'I' H. AN HI'0 It'l'ATION STATISTICS-CONTINUED TRANSPORTATION STATISTICS-CoNTINUED 
[l'clil '!'lIla YirlAIl!j ENDI>JD DeCElIUlliJR 31, 1936 AND 1935 FOR TBI') YlliAIIB ENI).!ilO DIOCIilMDER 31, 1936 AND 1935 

1\)36 19351936 #1935 
FllO::Jf:UT THAIo'FJ<'I ,blJOW'I'I'IV Ill-MJ I.I~A-,Collcluded 

Tona-Revenue r~eight.,  ,., ,., .. 36,233,222 29,082,938'I'mll"porbntinll SorviIH\: 
Tons-Non-revenue f[·cil(ht., , 4,831,210 4,675,219l"rln<'ipnL , , , . , . ; , , " "'" , . - , . 28,801,212 24,863,630� 

H.II)/lI,II" ' , , , , . , . , , , , , . , , ... , , .• , "., 1,433,972 941,201� 
Tons-Total. , , , , , , , .� 41,004,432 34,358,187Llfl,'lt .. " .. " ., ... ' .. . " .. ". .. 967,595 828,281� 

'I'ruin liwi1'I}hing." , , , , .... , 1,773,067 1,618,800� 
Ton-miles-Revenull frl'i/l:ht. , 11,1180,'IOr" 9D8 7,078,909,2.50YII.rd Ilwitchillg� -..... 7,57fl,509 6,612,036 
Ton-miles-Non-n:vnnlllJ f,·niy,hl._ J, 1I1(~, 70Il,O:!S 1,530,832,367Total ... _. . . . . . . . . . . . . . . . . . . . . . . . . .. ----a8,552,355 34,863,948� 

Wnrk traill8..... . . .. . . .. . . . .. . - ... - . . . 1,284,300 1,00(\,935� Ton-milcs-TotlL!. . . . .. _........... 1~~::lor~!II,Oall 9,509;141,617 
CAR-MILES 

f1'rl1lght Trains: Gross ton miles rnolmling locomotivcs and"1 
'Londod freight cars, . , , ., _.... 443,109,307 370,713,993 tenders, .. , - 32,187,0()!l,M5 27,464,589,521 
Empty frcigh~  cars", .. ,"""" 276,792,502 248,125,412 Gross ton miles excluding locomotives and 

tenders, , , _, , . 28,246,912,623 24,072,840,384PnAlIIlllll:Clr cnI\Uhf:ll, "., . , , ... , .. , .. , , . , 1,337,243 1,530,778 
------1----­I9hlQJlirlR IIIHI \"11'1',1I' <H1,r'l. , • , , . .. ..,.... 210,857 228,010� 

Oltllo 10l\UI(II, I ito\lIJ~ ,~nol nl'~"rvv.tion  oars. 9,393 11,024� P.....SSBNOER Tll.l1'1"lC 
Revenue passengers carried-Commutation 1,695,549 1,628,084nlluhlllllil <)III'1! " --""."." .. , .. " .. ,. 41,408 52,534 
Revenue pl1ssengel's carricd--Othel'., .... A 2,571,157 2,088,950lVI/III, "11111'1"111 IllId Iillff,P;f~K(1  Cl\I'H and 

1-­1\(\nlhll\'l~hlll  1111,1'11 Utll(1I' "lUlU JltW:H)II Il:<)I' 3,173,988 2,867,675 
Revenuc passengers carried-Total, .. , , .A 4,266,706 3,G97,034(JuJllhhml,11l1i IIIVHIIHIj'((U' 11111'11 (Inn,,1 !lX­

"rIll III IIr 1'"1(1(/11-11' 11"1 ~h 1I111,!11' !\~11 d',., 80·j, 1)20 802,575 1­�
IIb'llml" , , , , . , , , , , , . , . ' ,!G,130,181 14,057,065� Revenue passcnge !'-mi Ics--Commut(l,t.ion , 30,274-,718 28,505,801 

Revenue pas~enger-mile8-0ther,  , ... , . ,n 405,470,074 321,432,967Tolinl Ir'1'(li~ht-l.mill  \~lll'-lIIih""  , , , . . . 141,016,(\99. 047,309,075 
Ila8HoIlgcr tn\ins:� Revenue passenger-miles-Total, - .DI __41[;,7'1 ,j,7U2 :l4U, 918,7(}S

t,midcd fr~i~)t  cars , . . . . . 70g,662 389,065 
Empty rreLg tears..................... 91,279 30,856 !tEvBl'iUES ANn EXPI!)XKP:'" 
pnasep.ger coaches _ '1 17,818,452 16,861,932 Freight revenue , , , , , , .. I~  tll,flf\(I,:V~2 :IS-.17,:121,758
Slcopmg lind parlor CIUS. . . . .. . .. . 20,212,171 1(),222,559 

Passenger reYCllllc-,COlTlllul!.lI.1.illll, . , , .. , , 2(1(1,:\110 252,204Gluli lounge, dining and observation cars. 6,322,149 5,899,908 
Passenger rcvenuQ·-Ot1l<)I'. . . .• . U 7,:JHn,:\OO 1),709,19.1BusillCSS Cllors. . • .• . . . . . . . . . . . . . . . . . . . . . 100,011 11 \ ,824� 

Man, express and baggage carll and com- Passenger rovenlle--Tn~"I.  , ,. ", .. ( , 'I,Wi,n'll) H.0"1,'18"�
bination caTS other than passenger. , . . 23,936,818 24,060,334 

0'Passenger servia" 1.1'1,,1\ !'tJVllllllt· , • 1:\,1l1l1J,-j1{) 11,122,306Combination passenger cars (mail, cx-�
press or baggage wi'th passengcr) , , . _. 1,626,426 1,343,021� 

Operating rCVOOUIIH" "� I) 1(li'l,IIIH,'Hm 1)2,217,712Caboose , _. , .. , . . 37,385 26,726 
Operating OXpOllfilln, , , • II: I-ln1"m,fl:iO _ 711,361,456Total Passenger-train car-miles. , .. , . . 70,853.353 67,945,225 

Tr(m~portl~Hon Service: Net opcrl\tinfl; ~'\V""111111  • I" ~:\,7:~_ 113,866,256 
l\oadod fn;ight Cars.. , .. , _ ' , . 443,818,969 380,103,058 Net rf1,i IwILy "1"II:n 1,1111( Il\jUlll~Cl ,. (\ '1rl1 'J37 4,565,723

0' ,(t ~..;,;,.~,.~..~.~~~==~===Emjity fmLt~ht  eMS. , , , , . , .. , , , . , . . 276,883,781 248,156,268 
Pf\8H"~lgl~I' c,nllocIH:S. , . , , . , , ., .. " _ , , . 19,155,695 18,392,710 
SleCrHlll!i ami PI.\I'JOI' C(l,I'Il. , .. , ... , _ , , . 20,423,028 19,460,578 A~llJ"N'I'11 111~'\IIIIl)I'11I 

Club lounge, <.iiliing (\ltd observation CRrs 6,331,542 5,910,932 
Busm.ess f!ar~,  ... :. , . , , . , ' .... _ __. _. , 141,419 164,358 A-r'IHll(\II~"I'/I  '"'I'I'l"d "II l'lII, ltollill lJllly, , , 17,0117 17,427 
Mail express and baggage cars and c'om- B-rllllill'II/-1I',I' '111111111 "" 111111 lIlIII" • '" ma,,!-l:! mli.,IiOf) 

1,1144 ~ r;,flIWbillatlon cars other than passenger. . . . 27, lOll,80G 26,928,009� O-HI\V<,uill" rl'''111 I,"II' IIIICI 1I11",'"t.1lJllir n, 
D-ItllV"IlIlI' lillI, n~Jll\llIdl  ,. I" I nil ItII I'Combinationpassenger cars (mail, express� 

or baggage with passenger) . . . . . . . . . . 2,430,946 2,145,696� tl'UlltlpCll·l.nl.l"lI IIIIl vlllll '" '11Iil~~'1 ~!:/.IIiUki'j 

r':-J':XpIlI1IICu1 11111, n~ldll'lIIlllt' I" 11111 Ihili Co-boose. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,176,866 14,092,791� 
tL'llIl/llll11'lilltlllll ,1111 1'1"'"� /0'1, '/~'il l\B,OIH

1'01.0.1 Tro-nspol'tntion Service cltl'-mile:; 812,472,052 715,344,300 I", NI,t "clv",1Il1I1 11"1, IIHld~lII",h. Iii 1)11111111' 
l.nt0t1j)llJ·1.,d,11I11 ,IPI dill' Ul/I,lIl1l1WIII'1t f'I'/Lins-CM-miles __ . _. 10,620,716 9,078,301 \>1;3,924 

II -Nllb 1,.dlll'lIl' 111)111111.11111 IIlI'UlIlII 11111 ,"I,llIfr,lIlt,lv., il,\nlll~ry  l .1936, ~he Interstate Commerce Comm!sslon ctlan&,c<l ,,1j(llllhh, t.1I .,.1111.]\1111 III jill/II 1111 '"1111111"""Ih. ,,1111111111'1111111'" IIIHI ,1Ilscontnmp('\ separate accolillts for traut, locomotive 1/111, , , ,� 1l11l,1I:l1 168,260
/111/1111\1 111111111 Ilr ,nbwd lind ,9pcclal trains. Such miles Rre !lOW classified a.s y' 1l,I\PrtJlllOll~"  "'1\'1111111' I"'Ill lillll'I"II~"1  'I, 1111111, II 111'11/111, I1!OOllil1g ear and other
,lilfh.H 11'1 ,.llllt I 'II 1'11 1I/1I11\lI\f'I' , II<J(,ol'ding to the rredominating class of cars in 11"1,,,1111(" III 1',"lIlIllI14'11 II "Ill"1'1111"1 "Iii" 111M flUIII'C"1 f,,1' II v01'1111:0 mil"H 0 rond, train, locomotive nnd 
mIl 'nlllll' hllYII 111"'11 "\til,,~lll\ll .1'" incdudl; It propnrtioD or mixed nod spncilll 1I'lInl·hllll.d "" 1"\1(11 11/-1)
11111.11., I", 111I1"1"llIllllu 111"� '11l/InKII ofI'(IlIt.iv{! for t1w Y0lL\' 1935. 

(Llllllbhllliltl IlII PiIJl;" Q7) 
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Ml (llllfWIO, MILWA()[il,JIt:, H'l'. PAUL AND PACIFIC RAILROAD COMPANY 

II'llANHf'( )Jt'1'ATION STATISTICS-CONTINUED� 

Il'lll! 'rlll~  Y'UllfI ENDED DECEIIlBEn 31, 1936 AND 1935� 

1936 1935 

AVEltAIlICi\ PJ,m MILE 01' ROAD 
1"rlliKht-tl'lLin mUm\.... , , , . , , , .... , , .. , .. , 1,500. 1,316. 
I'IIH"I\IlI«(I)'-tmin milcH, .. , .. , , . , , .. , . - , .... 1,575. 1,584. 
'I'muHpUI·tatit)Jl HOl'vice-train-miles. , , .. , . 2,490. 2,:116. 
Wol"lt-tl'ldn miles, .... , .. , ' . , .. , , , , , . , , .. , 77. 57. 
["roi/l;ht-tmin car-miles , , . - . - .. 66,709. 58,214. 
PIIHHcnger-train car-miles.. . . .. . .. ,.,.,., 10,060. 0,064, 
Frl\ight revenue , , , .' ,1$ 8,235.91 $ 6,!J52.711 
I'IIHH('nger service train revenue, . , , _ , , 1,840.80 J,582.03 
0jJornt,!ng revenues , ,., ... , .. ".,. 9,789.94 8,286.03 
O/Himtlng expenses , .. , , ,_ .. """ 7,656.85 6,860.40 
NI\t (1)H'rntillr, revenues " . 2,133.09 1,425.63 
Nil!. milwlIy (1)'l\mltinK income , . , . 830.01 410.24 
'l'nn"llIilllll ,Jt/lV/lIl1ll\ II'oiKht, , , 871,567. 717,465. 
'l'oll.mllelH -All fr/lIKhl",." , , .. , .. , , _. ' .. , 1,016,991. 855,1l8. 
IlnvlllllII' ·l"""I\UlIt./"·'lIli1"".,.",.".",." 61,866. 49,775. 

,\vl'llC"ml'\ l'IOIl 'I'1C"IN-Mll.l': 
1.1111110,,1 11'(,1/:<111, 'UII' Inll!,11 P'I'oij(hL l.milllS., 26.68 25.95 
1l1111pl,:y f~IIll(htl ,""'-1lr/111/I Ji',,"IKht l,minH,. 16.60 16.96 
'1'1I11".rllhll' ItllvmllU( I.'nll(hl, pn!' 1"n·il(lol.·

trnlll milo .. , . , , , , , , , _. , ' ... , , , , , , , . , , , 581. j.( 545.29 
'l'on-millIN-AH fl'/lil(ht pm' j"l'oight.j,mill 

Illile , .. , , .. , , . , . _. , .. , , , ' ~ 1\78.11 64\1.91 
fo'!'ilight gross ton-miles, excluding locomo­

I,i ves lind tenders per Freight-train mile,. 1,694.17 1,645.18 
Locomotive-miles-Freight trains .. , , , 1.12 1.10 
LOQomotive-miles - Passenger trains A 1.04 1.02 
PnascngllJ' tm\n car-miles-Pass. trains .. , . 6.39 6.10 

Ret~~h:~8:.B.~~~~-_~~I.e.s.. ~e~,  ,~~8~~~g~.I'~  a9.28 31.42 
Freight revenue per Freigh t-tl'ain mile ,!$ 5.49 $ 5.28 
Pnssen(1;er service train revenue , 1.17 1.00 
Operatmg revenues.,., , " 3,02 3.58 
Operating expenses , __ , , 3.07 2.96 
Net operating revenues , , . , .. , , . , , .. , , .85 .62 

1---- ,----,--
AVIII llAOE:'l PER LOCOM:OTIVE-:'>lu,oE 

'l'rl\in-miloR-J)'reight trains .. " _ " .. .89 .91 
C'n.r-JUilcll-Froigh t trains, .. , , , , . 39.64 40,07 
'1'rnill-miICR-P/LSaenKcr trains, A .96 ,98 
C/H-milcll-PIIl:llMIp;er trainB ... , '. . B 6.58 (l.aa 

1----­
AVERAGES PER LoADED FUEIGElT CAR-MlLE' 
Ton-miles-Revenue freight .. , ... , .. "., 21.83 20,99 
Ton-miles-All freight. , , .. , .. , , . , ' 25.47 25,02 
Froight revenue , , __ . _ 1$ .20630 \$ .20342 

--------1----­
AVI1lRAGES PEa C"n-]'I'{llJl:-I'ASS£NGF,U 

Il.\VnIlUO paBsenger-mileB , . _. _. , . , , .C 10.68 8.99 
1',uUIfIIlKtII' rovonue ".,." .. , .. , .CI$ .183~1  1$ .15650 

A ,IIJ~l\lllolml  motor train miles .... _... , ... 975,394 915,480 
II 11111.11",1,.,1 ","tlll' elllI' and trailer miles, , 1,770,186 1,660,330 
(I IlIuhlll,," \ ~  "f uOlllhilmtion Passenger 

"'" mlllllf' . 

CHICAGO. MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY O~ 

TRANSPORTATION HTATISTICS-CoN(,'LuDIm� 

FOR THI!! Yr1AltR !':N IllJlll J)"l(tJ>,MDl'lR 31, 1936 AI\'D 1935� 

1936 1935 
-----~-

M18CELLANI':OUH AVJoI11A UJoli \ 
Pe.r cent empty or ['''LUllel fl'!li/l:ht. nll.r·'l1lilt'~1 62.39 65,29 
!VIlles hauled..·..RI:vl'lllJl' fmJv,hl... " , , ' , ' , 267.42 268.80 
Miles hauled-NfllJ-l'/IVt'llllll (I',dll:hl" ~34.64 327.43 
Miles hauled-All rrl1il1;ht, . , , , , : . , , , . , 276.33 276.78 
Miles carl'ied-ReV('lI\w PI\~H"llp;orA-UIl'm"  

mut!1tion _. _ , , , 17.l,m 17.51 
Miles cfirried-Rt:,vl:1l1l0 pl\SHI'UgCl'H-Othlll' 11l7,70 105.36 
Miles clll'l'ied-Rllvcntlc plts~iimgerH·-Totl\1  102.13 114.65 
Revenue per ton of,freight ' .... , , . , .. , .. , ' ,15 i'l.52697 II 2.00492 
Revenue per ton-mJ le of frclght. _. ' , . ' , . , . .00945 .00969 
Per cent reVCDue ton-miles of gross tOll­

miles excluding looomotives aod tenders, 34.30 33.14 
Reveouc per passenger-Commutation., , ,I.'S .15708 $ .15496 
Revenue per passenger~Other. , .. , .. , ., . 2.8J441 2.80296 
Revenuc per passengcl'-Total. __ , ... , . , , . 1.76842 1.63685 
Revenue per paBsenger-mile-Commutation .00880 .00885 
Revenue per passenger-mile-Other, , .. .01785 .01804 
Revenuc per passcngcr-mile--Totlll .... .01722 .01729 
Operating ratio. __ ."." _. " .. "'''' A 78.21 82,79 

A-Excluding Revenues and ExpenseB not o.ssignablc to mil-line tJ'allllpOI'~  

tlLtion service all shown by note~  D and E on pago (l7, 

( 1,,"ullldlld 011 pall:ll Oil) 
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II 1'1111',\00\ 1,III.WI\III{III1':, i'l'l'.I'AUL AND PACIFIC RAILROAD COMPANY 

WIII'I')!) HlJ/.1' II Ilit HPltlNOS & YELLOWSTONE PARK RAILWAY COMPANY� 
O)~(IIlnlt,u, UAl.... NOE SUIJIET AS OF D],JCI!:1\GJJIlR 31, liJ36� 

AlIIlllYl' SIDE 
I NVIQh'l'MIQN'I'II: 

ltUlIIIILJlcI llqnil'lll11nt , , , , .. , .. $ 347,659.31 
(!IIIIIlIUN'r AtlHl'/I'B: 

(Jflilh. , , , , , , 1$ 15,294.05� 
HlllIn!l\l d,\!lOllltS ........•..... , . 644.25� 
'J rtdH,\ l\nd (l1l.1'-sorvice balances receivable . 477.24� 
DUI) (,rom agents and conductors , . 131.81� 
M i~collaneous  accolUlts receivable . 2,703.56� 
Mntcl'ial and supplies , , , . 2,143.18� 
Other current aBsets , . 27.05� 

TOTAL CURRllINT ASBJ!'Il'S , .....•. ,,----- 2J,351.14 
1:11II1'Jmm.JD ASSETS: 

WOl'kinp; fund advances, , .. , . 466.94 
IJ NAnJUWI'I~1> [)IDUJ'l'S: 

TllflUl"IM" {ll't'milllllll paid ill advanoe $ 42.16 
r"'hnl' lIlulIljllllt.llll dl,hil.H.... , .. , , , 674.55 

'l'lII'AI, ttNAlJ,JIIII'I'!IIIJ 1.'J1JUI'I'f.l, ..• , .. , •. ,... I 716.71 
IIIlANIl 'l'n'I'A!" "" '.•... , •.......••. ,... $ 370,194.10 

1.1 A III 1.1'1'\' 'Hw'ij 
(IAI'I'I'AI, HI'\,II": 

(jtll1l11Ullllltnlil\ .. , ., '., ,.,.,.".,.,.,.". $ 300,000.00 
I'l'omllllJl (lI\ (lIlpll,I~1  HI,lll'k , .. , , , , , . . 20,028.96 

TO'rM.................................. ·....··· ..-1$ 326,628.116 
OmUIl!lN'I' LIA.lIILlTIEli: 

TratIio and car-service baiance.s payable. , ... $ 513.73 
Pilyrolis and vouchers , . . . . . . . . 5,3133.19 
Misoellaneous accounts paYl1ble , . 344.64 

T<>'r L CURUENT LiABILITIES .. , . 6,221.56 
UNAl>JU(l'I'Jo)D CRI!lDITS: 

'['IIX lillbility .. '.' . ' , .. , , '1$ 1,505.83� 
Ao~ruecl dellrecw.llOn---;-Eqmpment. . . . . . . . . . 772.13� 
Other lUlltdJusted credits , .. 59.03� 

1 
TOTAL UNADJUBTEO CREDITS, , ........•. 2,336.99� 

CORPORATE SURl'LUS: 
Additions to property through income and 

surplus , . '1$ 2J ,030.36 
Pruf~t lind loss, credit bnlance. . . .. . . . . . 13,\)76,24

rl'YI'Al, I;OflI'ORATlll BUnl'LUB .•. , ..•••.•. ,. 
1 

35,006.60 
U nAN'l' '11(Yl'AL, ...••.. , •.• , •• , •• , , • , •••. $ 370,194.10 

INl:OMI~ ACCOUNT. YliiAR E!'[DED DECEMBlIl1l. 31. 1936 

OPER....TINO 
Railway ...... , ..... $ 25,050.44 
Railway ·..... ..... 19,869.80~ 

NEYl' OPERATIONS. 5,180.64 
Rnilway · ..... ..... 2,491.18~ 

RAIL · ........... 2,689.4e 
NIlfol"(WI~rl A 

Mllll1l\lIn · ........... 165.00 
111111 ............ $ 2,854.46 

11III1II 1111'111 

Ill". ,,' I nce ......... 885.62 
,1"h,l, I"" t ........... 4.34 889.96 

ttl> ·........ , .. ,S 1,064.60� 

1'1 .. /11. 1l1ll11.IIHlllll,"I"'II\llllt 1IIIIIInWl1 on PI1~O 72. 

~j._.lo!'... -..........�-------.­

CHICAGO, MILWAUKEE, ~'l'. PAUL AND PACIFIC RAILROAD COMPANY 71 

CmCAGO, TERRE HAlJ'l'l~ AN.!) SOUTHEASTERN RAILWAY COMPANY 

GJIlNERAL UA1.Al'!Oill SmolW 10.6 OF DECEWlJl:R 31, 1936 

ABf:IJ~'J'  HIIJ!c 
INVJIl6TMEl'iTf.l : 

Road and equipmont , , '" , " ,. $28,418,479.70 
Miscella.neous plrYlliolil PrcJIIl;~I,y .. , : .. , . , 26,726.27 
Affiliated compauiOB. , , , , . , , .. , , .. , . 12,504.00 

TOTAL IN V1!lB'I'MFo,N'I'i1, .•... , : ••••••• , . , •. $28,456,709.07 
CUll.llJ!lNT ASBl'l'l'6: 

Caeh , , , , . , , .. ,II' 7!l1.32� 
Special deposits , :'.' ,' . J!l7.BO� 
Rents receivable , . 266,929.17� 
Other current aeRats , , 199,921,50� 

II I 
TOTAI. OURREN T AS8lilT8. . • • • • . . • • • • • • . , • 467,822.49 

DEFERRED AaSJllTS: 
Other deferred assets , . 2,731,595.21 

GRAND TOT....L ..•..........•.•. " .. , .... $31,656,127.67� 

Lllo.BJLITY SIDE 

CAPITAL STOOK: 
Common stock , . S 4.172,996.00 

GOVERNMENTAL GaANT8: 
Grants in aid of construction , . 4,876.25 

LONG TERM DEBT: 
Funded debt unmatured . :523,444,000.00 
Non-negotiable debt to a.ffilia.ted COlDplloica, 678,8S8,29 

TOTAL LONG T&RM' DEBT ,., .•...... 24,122,888.29 

CU1UU!lNT LIABILITIES: 
Interest matured unpaid. , lit 200,109.00 
Unmatured interest accrued , , . 266,929.17 

TOTAL CURRENT LIABILITIES ...• , .•.....• 467,038.17 

DEFERRED LIABILlT1l!lS: 
Other deferred liabilities , , . 1,423,488.5~ 

UNADJUS'l'EO C)l.lilllITS: 
Acorued deprecia.tion~Equipmcnt., IIS 70,78<1.26, 
Other unadjusted oredits ,., , . l,710.1(} 

TOTAL UN.... OJ U8-rmo on III II ITil , , .• , . , , " . , 'n,Il:.H.72 

COil.POItATm SUJl1'1olln: 
AdditiQfi8 to \JI'{)llorty '1111'''"1(11 hUUlfIl,n m,,1 

8urplus . .... , .. , .. , .. , , . I ••• I , I I I I .11' IleI,lllI.H"� 

l'rollt Illld I(lilli, (\I",t11l. ),lIllLII(1I1" """,'," 11~"O)  '1 UII.7K� 
•• I I • I 

1,392,316.65'!'IYJ'At, OOIIl' •.IIlA'I'" 111111.'1."". Ittlill 

JJl,\NU ·1~r.l1"llt  I I III I III I 11'1. III IIIII 
031,666.127.07 'I 

http:�.......��
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'/2 OIltIl,\IIO, MIr.WAlJlllJllQ, ST. BAUL AND PACIFICRAlLROAD COMPANY CffICAGO, MJil,W to. UlmJ!:, fl'l'. I'AUL AND PACIFIC RAILROAD OOMPANY n 

1II1JlIA(lO, 'I'MUltlllll Ao'n: AND SOUTHEASTERN RAILWAY COMPANY 

II'W(IMIll AmotJN'r YEAR ENDEO DECll;MIlER 31, 1036 ffl B 
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Gn:osa INCOME .•........... 

JN("IIMI9: 

lr.OI)1lI11 frUII~ IMllC of rQad, .... 
JUlldl1ll) frQffi funded seCl:lrities .. 

DIIlDTlC1'ION8 FROM GROSS INCOME; 

In t,erost on funded debt , , 
M.n.intc·nance of investment organization 
1I1irll'IlIlnuooliA incomo ohargos ", 

$ 1,107,791.70 
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CtL'<l.if, halance December 31, 1935 , , $ 1,249,848.04 
Millccllaneotl8 credits , , , . . . . . . . . . . . . 26,351.74 

Credit balance December31, 1936, carried to general ball-mee 
Rhcet , , , , , , , > •••••• $ 1,276,lll9,78 

None 

$ 1,107,801.79 
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'rOTA 1, 1.lIQlllrm'IO,,·/I<l [i'UOM (lHOSS INCOME .• 
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WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY 

P,W,Tr AND Loss ACCOUN'l'-DECICMDER 31, 11)36 

3,000.00 

:B,$Ofi.50 

694.41 

13,976.24 

$ 

.S 12,706.15 
1,964.50 

.. $ 14,670.65 

Total Debits .. 

(hlllilt 1'111111111", 1l,\(l,fllllber 31, 1936 carried to General 
11/11/111111' 'UIlIUl, ., ... ,8 

DJ~m'CH: 

Di v-ideruJl i\ppJ'l'1r}l'.bt~on8 of surplU8. . . . .... , . . . . .$ 
Surplus !lllpropriated fol' investment in physical property-

Credit. . . . . . . . . . . . . . . . ... 

'I"d'lll Credits 

CIW;UJ'fS: 

(~r',~dit,  balance at beginning of year 
( 'l'!" I'ii, I"dance transferred from income. 
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