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HENRY A. SCANDRETT, WALTER J. CUMMINGS AND GEORGE T,
HAIGHT, as stated in the report for the year 1935, were appointed Trustees of the
_property of Chicago, Milwaukee, 8t. Paul nnd Pacific Railroad Company, by order
entered October 17, 1935, amended November 29, 1935, effective on the firet day of
the month next succeeding the date of ratification of their appointment by the Intor-
gtate Commerce Comraission. Their appointment was ratified by the Interstate
Commerce Commission on December 28, 1935, and the Trustees took title to and
contrel of the property on January 1, 1936,

OFFICERS FOR THE TRUSTEES

W. W. K. SPARROW . . . . . . Cificer in ehargoe of Finance, Account-

g and Real Bstate . . . . . . . Cincaao
J.T. GILLICK . . ...... Chicf Operating Officer , . . . . . Cricadao
H. E. PIERPONT ., . . .. .. Chief Traffic Officer . . . , . ., . . Cacaqo
O W.DYNES .. ....... Counsel for Trustees . . . . . . . , CHicaao
C. 3. JETTFERSON . . . .. .. General 8oliciter . . ., ., . . . . Curcaco
D.C. QURTIS ., ., .. ..... Chief Purchaging Officer . . . . | | Crivado
H. B. BARLING . . .. . ... ‘Western Representative . . . . . . SgarrLn
R.J. MARONY ... .. ... New York Figcal Representative . . New Your
F.H.JOHNSON . . .. . ... Executive Assistant . . . . . . . . Crugano
T.W. BURTNESS . . . .. .. Seerctary . . . . . .. ... ... Cmgago
W. V. WILSON . . ... ... Comptroller . . . . . . .. ... Cuinauo
JDICKIE ... ....... Treasarer . . . . . . . .., .. .. Cutuauo
3. GREENGATRD .. .. ... Asslstant Treasyrer . . . . . . . . Suarenn
R. P. ROCKEFELLER . . . . . Agsistant Treasurer . . . . . . . . Chineann
L. G. WEIFFENBACH ., . . . . Asg't. Treasurer—Ass't. Secretary . Nuw Youn
A. C. HAGENSICIKK . ... .. Agsistant Secretary . . . . . . . . Cruaun
JWELCH ., .., ... .... Aps’t. Beoretary—Asg't. Treasurer . Nuw
G. GRIFFIN . . ., ... ... Transfer Agent . . . ., . . . . . .| Nmw Y .
O. N. HARSTAD . . . . .., .. General Manager—Lines East . . . (lu~uo
C.H.BUFORD . ... .... General Manager—Lines West . , .~ §
W. H. PENFIELD . . . .. .. Chief Engineer . . . . ., . . ...
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THE

NINTH ANNUAL REPORT
OF THE

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD COMPANY

FOR THE YEAR ENDED DECEMBER 3l, 1938

To the Slackholders of Chicago, Milwankee, St. Panl and Pacific
Raiiroad Company:

There is submitted herewith on behalf of the Board of Directors
a report concerning the operation of Chicage, Milwaukee, St.
Paul and Pacific Railroad by Henry A. Scandrett, Walter J.
Cummings and George 1. Haight, Trustees, for the year ended
December 31, 1936:

As stated in the Report for the year 1935, in accordance with
the requirements of the Bankruptey Act, the Company, on June
29, 1935, submitied to the Interstate Commerce Commission its
Plan of Reorganization. A hearing before the Interstate Com-
merce Commission was held on the Plan on August 5, (6 and 7,
1935, since which time the Commission has haed the Plan under
advisement. The Commission’s Burenu of Accounts, by dircetion
of Divigion 4, hag made an investigabion of the Income Aceounts
of Chicago, Milwuulkee, St Paul sanl Paeiflic Railroad Com-
pany for the enlondar years 1930 To 1O inelusive, and by order
of the Commizsion dibed Whe 3ed day of June, 14936, the report
of the Buresn of Account: on ool investigaiton was made part
of the Comm™ “wi’" vecord in trim ¢ Docket No, 108582, The
Commigsion's 1 weag ol Valusiio | by direction of Division 4,
after investiealion, »wepureed a reporl on the elements of value of
the Comp " ¢y property, as o whole, and separately by
morkxpe . whicli report, by the Commission’s order of
August H, ., weot mnde no part of its record in said Finance
Daocket.

The nel meome for Ll year nnilable Tor fixed elurpes was
810,851,331, ue compred with $6,0080, 711 Tor JWAL, nonerense
of $4,815,617.

Ineluded tn (983G peoond woo w abddietion e inceome for

pcerunls of $H2d v £ e (ENOES SRR TR £19) 115
penstion nuder Lhe I B rity Acts
which heeame ofli tiva o 0l . . Lo 3,523,755
representing aeery Lol b e v 1 Dixelse Tax Act
in conneeidon v ' Act of 1935, which

haeame eflfeetive hot,
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The net income available for fixed charges for 1935 included
a credit adjustment of $746,043, representing reversal of accruals
during the period August 1, 1934, to December 31, 1934, inclusive,
far the Railroad’s contribution required by the Railroad Retire-
ment Act, 1934 (which was declared unconstitutional by the
United States Supreme Court on May 6, 1935}, providing for a
retirement and pension system of railroad employees.

Fixed interest on funded debt outstending for 1036, plus
interest for 1936 after maturity on obligations matured during 1936
and prior thereto, hecounted for as interest on unfunded debt,
but not paid at maturity was $13,447,812, as compared with
$13,453,663 for 1935.

Other fixed charges, consisting of rent for leased roads,
interest on unfunded debt and amortization of discount on funded
debt amounted to 31,455,942 as compared with $1,447 114 for
1925.

The net deficit after fixed charges for 1936 was $4,052,423 as
compared with $8,865,063 for 1935,

RAILWAY QPERATING REVENUES for 1936 amounted
to $109,142,086 an increase over 1935 of $16,695,389 or 18.1%.

A comparison of operating revenues of Chicago, Milwaukee,
St. Paul and Pacific Railroad with those of all Class I railroads of
the Northwestern Region, cxcluding Chicagoe, Milwaukee, St.
Paul and Pacific Railroad, for the years 1929 to 1936, inclusive,
and showing the percentages of decrease by years from the year
1929, follows:

*Northwestern
Percentage Region Percentage
of Decrease  excluding  of Decrease
Year C.M.St.P.&P. from 1920 C.M.St.P.&P. from 1929

1936.... .. $ 109,142,086 36.31  § 383,309.968 35.13

1085...... 92446697  46.05 301,491,608  44.65
1934...... 87,859,792  48.73 279571944  48.67
1933. ..., . 854959220  50.11 262,450,036  51.81
1932...... 84,900,833  50.46 246,905,162  54.67
1931...... 111423772  34.98 343,503,623  36.93
1030...... 142,560,632  16.80 454871723  16.49
1020, ... .. 171,361,385  ..... 544,673,499 ...

*Does not include Oregon, Washington Railroad and Navigation
Company which was included in the Northwestern Region prior to
January 1, 1936,

Freight revenue for 1936 amounted to $81,560,382, an increase
over 10935 of $14,238,624, or 18.49%,. The following tabulation
al wir tho nimount of freight revenue for each of the years 1929 to
L0, ipelieive, in comparison with the freight revenue of all Class 1
roac e ol Lhe Nt n Region, excluding O, M. S 1 & 1.
R o " ihiowi ] ive pereentage of decrease from 1929,
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*Northwestern
Prreentage Region Percentage
of Decrease  exeluding  of Decrease
Year C.M.St.P.&P. [rom 1920 C M.Se.P.&P. from 1929

1936.. ... $ 91,560,382  33.25 % 208,044,849  30.56

1935...... 77,321,758 43.63 253,364,905  40.75
1934...... 73,382,543  AG.50 233,007,466  45.51
1933... .. 71,57145G  A7.83 218,500,961  48.90
1932...... 70,302,779  48.75 199,623,818 53.32
1931 ... 91392070  33.3% 27678422 35,51
1930...... 115,638,003  15.70 308,476,125 15.00
1929.... .. 137,176,431 .. ... 427,620421  .....

*Does not include Cregon, Washington Railroad and Navigation Com-
pany which was included in the Northwestern Region prior to Jan-
uary 1, 1936.

The average revenue per ton of freight in 1936 was $2.53 as
compared with $2.60 in 1935, The average distance haul in 1936
wasg 267 miles as compared with 209 miles in 1935, and the average
revenue per ton mile in 1936 was 943 mills as compared with
9.69 mills in 1935.

A statement showing the increases in 1936 as compared with
1935 in revenues and tonnage by general classes of commodities
follows:

Revenue  Poereent “Tonpeses Pemaen,
e Ineronse 4-1t - [ner Lncrease
Peerense -1 h (RIEHY: Deerease
Products of
Agricalbure. ..., .o Apx P st B0 0 A80,015 - 9.10
Animalsand Products - 00 PO 008 -22.20
Producta of Mines., . | ..., o 1 HD 20102000 125 66
Products of Yoresta,, 5,008,004 {37 .00 1 L0007 428,97
Manufact anil
Miseellawe o 1 GOTORGZ 20036 422,064,200 423 .22
Less Carlond
Merchay " oo 185,102 - 2,42 + 54219 + 9.16

The | e ihe Produets of Agriculture was in
corn, 'l TR C o Teomn 515,706 ons in 1935 to 770,453
tons In O3 e merenae of . The revenue from the hiaul
of this commn ™ t w2 PO i Tyt R E 0T, 133
in 1936, an "

The tonnage of whesd, i Eawar A0 tons and
revenue $2A05 650 a adveren o L i Lo ool 259 in
revenue from 1935, The prooel I #in Milwau-
keo territory, was 7%, T 1 my years 1930 to
1934, inehwive, while Lo proddoc o oo L, of the same
five-yenr nvernge,

The Aonnage of 1! ' © 233,440 tons and
FORD 20 10 veveane, " e and 469%,
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revenue, although the yicld of barley and rye in the territory
served was 619, of the five-year average in 1936 and 1519, in 1935.
This is accounted for by the fact that considerable barley was
imported into this country from Canada through Duluth and Su-
perior, chiefly for interior mills in Minnesota and Wisconsin, and
a substantial movement of barley from California received by us
at Missouri River crossings. The tonnage of oats hauled was
nearly the same ag last year.

The tonnage of hay and alfaifa for 1936 decreased 39,659
tons and the revenuc $132,463 from 1935, a decrease of 36% in
tonnage and 379% in revenue, The production of oats, barley and
rye in the Milwaukee Railroad territory for 1936 was 777, of the
average production for the years 1930 to 1934, inclusive, whereas
the production {or 1935 was 128%, of the same five-year average.
The production of hay and alfalfa in 1936 was 98%, of the sarae
five-yenr average compured with 127% m 1936,

The principal inereases in Animals and Products were in
cattle, hops and Trosh meaks.  As compared with 1935, the tonnage
of catble increased 108,760 or 299, and the revenue increased
$619,201 or 339, the tennuge of hogs increased 82,139 or 37%
and the revenue $362,031 or 46%,. TFresh meats increased 70,746
in tonnage or 209, and in revenue $830,407 or 429%.

The principal increase in Products of Mines was in coal and
coke. The tonnage for these commodities was 8,514,277, an
increase of 129 over 1935, and the revenue an increase of
$1,529,365 or 1497,

In Products of Forests the principal inerease was in lumber,
shingles and lath, the tonnage of which increased 408,845 or 33%,
and the revenue increased $2,197,918 or 369. The tonnage of
togs also increased 406,685 or 269 over 1935, and the revenue
increased $233,267 or 329, over 1935. The largest percent increase
in this group was the haul of veneer and built-up wood which
showed an increase of 25,282 tons and $178,733 of revenue or
10844 and 115%, respectively aver 1933,

In the Manufactures and Miscellaneous group, petroleum
and its products showed considerable increage in both tonnage
and revenue over 1935. The tons increased 350,892 or 149, and
the revenue $923,033 or 119%. Automobiles, auto trucks and
their parts increased 83,448 or 199, in tonnage and $167,7456 or
5% in revenue. Iron and steel and their products increased in
lonnage 456,660 or 409, and in revenue $972,275 or 44%.

" altural implements including tractors, increaged in tonnage
EooO7 or 289, and in revenue $262,279 or 249,. DBeverages
oo vedl it inerease of 110,547 or 309, in tonnage and $374,376

GF o T TeVenIe,

RN ITERECES ilu lonnagt of less carload shipments in 1936 can be
al’ ' " the inmgguration on January 20, 1936, of the

CHICAQOQ, MILWAUKEE, 8T. PAUL AND PACIFIC RATLROAD COMPANY 9

so-called “pick up and delivery service” by railroads in Weslern
Trunk Line Territory, Under this arrangement the railroad calls
at the sbipper’s place of huxiness for less carload freight and de-
livers it to the consignec's plaee of business without charge for the
service, The initial and terminal cartage Is generally performed
by draymen under coniract with the railroad company but
the shipper or consignee muy perform bhe serviee for himself and
be recompensed by an ullowunee of 5 conis per cwt. in each case.
In the period during 1936 the Milwnulee Railroad made pay-
ments and charged freight revenuc for these pick up and de-
Jivery services amounting to $752,027.97.

In the 1933 report attention was directed to the emergency
freight charges, 1933, authorized by the Interstate Commerce
Commission, cffective April 18, 1935, until July 1, 1936, Early
in 1936, Class I Railroads of the United States petitioned the Com-
mission that these emergency freight charges be translated into
permanent rates. The Commission in its supplemental report
dated June 9, 19306, denied the petition but authorized eontinuance
of emergeney charges unéil December 31, 1936, Carriers then
proposed the filing of new taxiffs incorporating increases in basic
rates approximating the emergency charges. This the Intersiate
Commerce Commission denied, except thai on Trans-Continental
traffic, rates were increased substantially in harmony wibh the
emergency charges, and these rades were permitted to ke effeat,
In the report of the Commizgdion denving the continuaiion of the
emergency charpes hevond Docernber 35, 1316, 1 slated that the

railroads should besr in mind it e cinerpeney charees could
not be regarded as o permonent, remedy, and that the milroads
should undertake o revision of the rate straetore to meel changeed
conditions. The rilroads hove filed o pelition Tor revised rates
and hearings will be el during 1517,

During 1936 indusirinl sites were leased to 68 industries not
previously locatesl on the Company’s lines. Of these new in-
dustries, 36 arc bulk oil and gasoline stations, 20 coal, lumber and
material yards, 2 heer und wine distributing stations, 3 serap
metal yards and 7 miscellaneous industries located mainly in the
States of Wisconsin, [own and South Dakota.

PASSENGER TRAIN REVENULE, which inclides mail,
express, sleeping car and other enrnings o passenger Lrainy, in
addition to the revenue from pussehgers carvied, in 1936 amounted
to $12,965,41% as compared with $11,122,395 in 1435, an increase
of $1,843,024 or 16.6%.

Revenue from passenger traflic in 1936 was $7,496,098 an
increase of $1,451,572 or 24.09, over 1935.

A tabulation showing for each of the years 1029 to 1936,
inelusive, the pasgenger revenue of your company and that of all
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other Clase I milvowls in the Northwestern Region, excluding
C. M. 8t. P. & 1. R. &., and the decrease as compared with 1929,
follows;

*Northwestern
Percentage Region Percentage
of Decrease excluding of Decrease
Year C.M.St.P.&P. from 1929 C.M.St.P.&P. from 1929

1936...... $ 7,496,998 55.25 § 24,472,863 58.79

1935.... .. 6,045,426  63.92 20,017,326  64.78
1034...... 5616950  66.47 20,144,719 66.08
1933...... 5,699,841  65.98 10,851,382 66.57
1032...... 5,047,700  64.50 92,291,050  62.46
1931..... . 8,052,421 4656 33,573,071  43.46
1930...... 12,681,684  24.30 46,827,486  21.14
1020, GIERR9T ... 50,383,814 ... ..

#aes nol, ineludy the Oregon Washington Railroad and Navigation
Compuny, which was included in the Northwestern Reglon prior to
Janunry 1, 130G,

In order to keep up the standard of excellence of the “Iia-
watha’’ trains mentioned in last year’s report, the Trustees have
replaced the cars with new cars of Cor-ten steel, of a design which
improved the streamlining, gained more room by the climinabion
of vestibules and brought about a substantial reduction in weight,
These cars were built in the Railvoad’s shops at Milwaukee, and
on Oectober 11, 1936, were placed in scrvice between Chicago and
the Twin Cities. With the new equipment, the trains, each with
an added drawing-room parlor car, consist now of nine passenger-
train cars with less total weight than the eight car trains which
they replaced.

Trom May 29, 1935, when the “Hiawatha' went into opera-
tion, to December 31, 1936, these trains hauled 394,594 revenue
passengers. In the period June through December, 1938, they
carried 149, more reverue passengers than in the same period of
1935. In 1936 the gross revenue averaged $3.62 per train mile as
compared with $3.23 for the seven months of 1935. The cost of
operation, including interest, depreciation and maintenance of
equipment for 1936, averaged $1.13 per train mile as compared
with $1.05 for the 1935 period, and the net revenue, $2.49 per
train mile for 1936 as compared with $2.18 for the 1933 period.

1nuring the summer resort season of 1936 i% wag necessary (o
iroe e weeand seetion of the “Hiawatha'' between Chicago and
Ne  1a on, Wiseonsin, to provide for the heavy seasomal travel.
’ e o enown us “Hiawatha North Woods Section,”” earried

coond teventte pramenpers in the period June through October,
P
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Excluding commutation passcngers, the aversge imiles per
revenue passenger carricd in 136 were 158, ag compared with 165
in 1935, the average rovenue per passenger in 1936 was $2.81 as
compared with $2.80 in 1035, and the revenue per passenger per
mile in 1936 was 1.78 cenls ns compared with 1.80 cents in 1035.

OPERATING JXPIENSES for the vear 1936  were
$85,244 354 as comipared with $76,416.517 for 1935, an increase
of $8,827,837 or 11.6%,.

Maintenance of Way and Structures inerensed 81,537,957 or
99% over 1935, Repairs to buildings, bridges, trestles and eul-
verts, and other structures aceounted for $1,121,057 of the in-
crease. Removing snow and ice in the severe winter conditions
of the early months of the year caused an increase of $549,675.
293 miles of main track were reballasted during the year in excess
of the mileage reballasted in 1935, cansing an increase of $127,413
in this account, and due to the mereased mileage of fence rencwals
and repairs these expenses increased $118,125, Signals and
interlockers increased $156,893 on account of preater replace-
ments and repairs, while all other expense of Maintenance of
Way and Structures increased $374,339. The expense for ties
used in renewals in 193G cdecreased $668,845. Fewor Gins were
replaced ab a lower average cost. Less rails and fstenings used,
caused a further decrease of 3240,750,

Maintenance of Tiauipment, exclusive of depreeiation and

retirement charges ine ol ol 90 G88 or 150 Logomotive
repairs increased $A00ces and Tt 7 dendn enr aiew inereased
$1,063,554. The ineronve of the | tradlic ov 145 ereated an
inerease of 10.6%, in locomutive miles saul of 14, in {reight train

car miles. Deprecintion eharges were less by - il,505.  Traffic
expenses incrensed $13,689 or 0.59.

Transportation cxpenses increased 34,316,993 or 11.9%, over
1935. Treight nnd passenger transportation train miles increased
1,995,554 or 7.7, and yard switching locomotive miles increased
964,473 or 14.6%, over 1935,

Miscellaneous Operations, which include dining el huflet
pervice, increased $1&0,186.

General Expenses increascd $907 866 or 35,09, over 1935,
the increase being prinecipally caused by a eredit in the seeount for
pensions in 1935 caused by the reversal of u charge of $746,043
accounted for in 1934 as the Company’s contribution under the
Railroad Retirement Aet—1934, which was declared unconsti-
tutional by the United States Supreme Court on May 6, 1935,
Excluding the credit of $746,043 from the 1935 figure, the increase
in General Expenses was only $161,823 or 4.8,



12 CHICAGO, MILWAUKEY, 8T. PAUL AND PACTFIC RAILROAD COMPANY

There follows w tabulation showing railway operating ex-
penses (excluding depreciation and retirements of equipment) and
the percentage of decrease under 1929 for this Company com-
pared with all other Class T railroads in the Northwestern Roegion:

*Northwestern
Percentage Region Percentage
of Decreage  excluding  of Decrease
Year C.M.St.P.&P. from 19290 C.M.St.P.&P. from 1929

1936...... S 79,851,422  34.72  § 243,203,330  33.84

1935.... .. 70,960,615  41.98 212,147,825  42.31
1934.. ... 63,572,059  48.03  201,056/487  45.33
1983... ... 57,263,084  53.18 179,609,627  51.13
1932.. ... 04,264,058  A7.46 104,370,465  47.14
1981, ... 82122730 $2.86 257,581,507  20.96
1930... ... 106,0R3,007  14.09 322,286,944  12.36
1929, 122,314,025 ... 367,741,200 .....

*Does not include the Qregon Washingion Railroad and Navigation
Company, whioh was ineluded in the Northwestern Region prior to
January 1, 1936.

In previous reports statements have been made explaining
reduetions in the pay of salaried employees. During the last three
years the cost of living has increased substantially and the burden
of the reductions in salaries has been increasingly heavy. Be-
lieving that it was in the best interests of the Trust Estate that
salary increases to these employees be made, the Trustees on
October 30, 1936, petitioned the Court for permission to make
equitable adjustments in certain salaries. The Court granted the
petition and as a result the following adjustments were made:

LEffective Noverober 1, 1936, the salaries of the four Executive
Officcrs, namely: The Officer in Charge of Finance, Accounting
and Real Iistate, the Chiefl Operating Officer, the Chief Traffic
Officer and the Western Representative, were increased to 819
of the salaries of those officers in effect September 30, 1931.
The salaries of 7 officers who received in excess of $10,000 up to
but not including $20,000 per annum as of September 30, 1931,
were adjusted to the basis of 909 of the salaries in effect for the
same or similar positions September 30, 1931, The salaries of
81 lewer salaried officers and employees whose salaries were on
Yot her 30, 1931, in excess of $4,800 per annum but not in

¢ il K10 300 per annum were adjusted o the basis of the
wnlinal el for the same or similar positions September 30,
s, ot oritees were further authorized to make ndjust-
vl T ' her officers holding positions other than

| w v Officers, above or below their Sep-

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 13

tember 30, 1931, bases, when in the Judgment of the Trustees
such adjustments would be equitable and just. No increases were
made in the salaries of the Trustoes or Counsel for the Trustees.
The total change in suliries made amounts to an increase in the
total payroll of the Trustees of approximately three-tenths of
one percent. Refercnee wian made in veports for 1934 and 1935
to the restoration of the 104, deduction from the basic rates as
of February 1, 1932, 10 other cinployees.

RAILWAY TAX ACCRUALS in 1936 were 88,135,000 as
compared with $5,992,000 in 1935, an increase of $2,143,000
or 35.8%,.

_ As a result of Federal and State legislation the 1938 aceruals
include $2,046,131 on account of the Railroad Retirement and
Social Security Acts, the tax provisions of which were not in effect
during 1935. Excluding this amount the halance of the 1936 tax
accruals was $6,088,869, an increase of $96,869 or 1.69, over 1935.

EQUIPMENT RENTS for 1936 compared with 1935 were
as [ollows:

Increase +
Deerease—
1936 1935 Amount A

Rent for private cars. . $3,064,673 $2,780,197 | 3274476 + 9.87
Net debit (*credit) for

interchange ol rail-

road owned freight

CATS...... ... v. F1H,URG 18,782 | 300,868 -
Net deblt for all ather
equpment........ .. 164,345 156,280 4+ B065 + 5.15

Net Equipment Rents. 3,334,094 2,750,695 +583,399 -+21.21

OPERATED MITFAGE

The operated milenge nt the close of the year was as follows:

Milesofroad......................... 11,114.67
Miles of additional main Geaels. . ... [,200,85
Milex of yard tracks and sidings. ... ... .. 4,309.72

Total Mileage Operated {(page 64). ... . Jmﬂ
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The seven charle next following show the revenues, expenscs

and ineome of the Milwaukee Road compared w‘it-h a.lllot-her Class
1 railroads of the Northwestern Region combined, for the ten-
year period ended December 31, 1936:
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PRO JCTS OF MINES PRODUCTS OF FORESTS RATE OF RETURN

e The rate of return earned for the year 1936 on investment in

! road and equipment, inehuling material and supplies and cash, at
o the beginning of the yoar wis 1,39, as compared with 659 earned
== B for the year 1035. For the eulire Western District the average
T — rate of return for 1056 wis 8577 ax compared with 1.31%, for
e ~——— 1935, For the Northwestern egion in whieh this Railroad is
' grouped, the yate of return for 1936 wis 2,019 ag compared with

1.479, for 1935.

MiLLONS OF COLLARS
1
MILLIONS OF BOLLARS

N TONM MILFS

T | "
L g %5 U :'.:’ o Vou

’_MANUI'- AL AL B T mGUS EQUIPMENT RENTS

FINANCE

On December 31, 1935, the balance due on the Company's
note to The Railroad Credit Corporation, dated June 27, 1934,
was $1,144,144, There was also a note dated May 29, 1933, with
a balance due in the amount of $1,585,000, making the total
balance due The Railroad Credit Corporation for loans $2,729,144.
This Railroad’s shave of the distributions made by The Railroad
r N | | ey = ' Crodit Corporation under the Marshalling and Distributing
[ ‘ S — ) Plan, 1931, during 1936 was $581,599, which was applied in
N k = I reduction of the note dated June 27, 1934, leaving the amount
: g unpaid as of December 31, 1936, $562,545. The amount of the
note dated May 29, 1933, was reduced $665,000 by payments from
funds of the Milwaukee Land Company from timber =\ .4 paid to
The Railroad Credit Corporation in wccordanes with agreement

dated July 27, 1932,
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The amounts of unpaid loans from The Railroad Credit
Corporation at the end of the year were as follows;

F—TON MILES

—— Note dated June 27, 1934, due June 26, 1936.8 562,545
] Note dated May 29, 1933, due May 28, 1035, 920,000

BILLIOMNS OF TON MILES
|

«
H
A
193¢
1532
1533
193
1235
{235
1927
1228
1929
1930
1831 o
1931
1931
1824
1%,
935

P2 E s 83 R EEE - $ 1,482,545

~ 14X ACCRUALS EMPLOYEES AND PAYROLLS The balance of the advances by your Company to The Rail-
. | N road Credit Corporation, subject to distribution in accordance

. —— — ] with the Marshalling and Distributing Plan, 1931, as of December
= 31, 1936, was $664,684,

e e Entn oam During the year Equipment Trust Certificates, Series “Q,”

e face amount $3,840,000, were sold at pur to the Reconatruction
R Finanee Corporation, They bear inferest al the rade of 497 from
Lo their issue date, will mature serially beginning September 1, 1037,
in ten equal annual installments of $384,000 each, and are the
joint and several obligations of the Company and the Trustees, as
trustees of the Company’s property. The proceeds from the sale
of these certificates were applied to the cost of new equipment for
the “Hiawatha” and other trains, and 1500 new freight-train cars
| L constructed in the shops at Milwaukee by the Trustees as builders
Lo oA for the vendors under the Equipment Trust and to the contract

i
THOUSANDS OF EMPLOYEZES

113 IF DOLLARS
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cost of o new “Hinwatha'' locomotive which ig required to relieve
the two original loeomolives for shopping service. As of De-
cember A1, 1936, 37 passenger-train cars, 450 freight-train cars
and the locomotive liad been delivered to the Railvoad,

On Deeember 14, 1936, application was filed with the Inter-
state Commerce Comrission requesting authority to assume
oblipation and liability in respeet of $3,180,000 of Eguipment
Trust Certificates, Series “I"." The request was granted De-
cember 22, 1936, and the certificates were issued by Continental
[linois National Bank and Trust Campany of Chicago, as Trustee,
dated as of January 1, 1937, hearing dividends at the rate of 339
per annum from that date. They were igsued in denomination of
$1000 each, and will niatnre in fifteen equal annual installments of
$212.000 ancJanuney 1 in ench of the years 1938 to 1852, inclusive.
The N hwestern Muata L Life Insurance Company of Milwaukee,
Wiseo 1, purelemed ©2 enlire issue at 102.55205%% of par and

dividends weerued o ey 15, 1937, The proceeds will be
applised Lo the purely vt of 30 new high speed freight loco-
mmddves ael one “Hie s W bype passenger locomotive,

FEDERAL RETIREMIENT ACT

In the lagt annual report reference was made to the approval
hy the President of the United States on August 29, 1935, of the
Railroad Retirement Act, and an Aet levylng an excise tux upon
‘carriers, and an income tax upon their employees. In a suit
brought by Class I Carriers and others in the District Courl of
the United States for the District of Columbia to test the validity
of the two Acts, that Court on June 30, 1938, entered a decree
holding the Tax Act void. The Government has taken an appeal
to the Court of Appeusls of the Distriet of Columbia where the
ense is now pending.
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INCOME

The following is » condensed income account for the year

1936 as compared with 1035,

CONDEN~T Ty INCOME ACCOUNT

Yaian fiw

Vimesme ey 31, 1936

Baway OPERATING INCOMB:
Railway operating revenues. . ......... ... ... ..
Railway operating expenses,,.....................

Net revenue from railwey operations..,......... ..
Reuilway tax accruals:
Social  Security and Railrcad Retirement
Apte—TaxXes.. ... ... i e
Other Taxes. .............. ... . oo,

Railway operating income. ................... ...
Equipment rents—Debit balance......... ... .. ...
Joint facility rents—Debit balance. ......... ... ...

Net railway operating income........ ... ... ......

Now-OreraTivg INcome:
Rents from lease of road and equipment, ... ... .
Rents received—0Other {net after expenges) ... ... ..
Dividends on stocks, ... ...
Income from funded securities:
Interest on bonds, notes and certifieates... ... ...
Interest on advances to affiiated componiey. .. ..
Ingome from unfunded sccurities and aceounts, ...

Miscellaneous income............................. :

Total. ..o
Net railway ond non-operating incomo, . ..., ......

Depuorions:
Rente paid—Other.................. ... ... ... ..
Miscellaneous tax accrusls, ... iun. L.

Ineome available for fixed charges. ... ... ... ....

Fraep CHARGES:
Rent for leased roads and equipment.. . ... ..., ..
Interest on funded debt—Fixed interest. .. ... ... ..
JInterest on unfunded debt. ............. ... ...,
Amortization of discount on funded debt. ... ... ..
Total fixed charges.........................

Net income before deduction [or interesé on Con-
vertible Adjustment Mortgage Bonds [deficid]. . ...

Contingent chargeas:
Interest on Convertible Adjustment Morbgagy
Bonds (5% acerued).. ... ..o o

Net income [deficsl]. .. ... ............... ... o
Debit balance transierred to Profitand L-— ... .,

Yran 1936

$100, 112,080,925
80,214,:454.34

CoMrarizsoN
wITE 1936
~+Increase
—Dacrease

$-1-16,696,380.0242f
-+ 8,827,837.28

$ 23,897,731.94

2,046,131.00
_ 6,083,869.00

$+ 7,867,581.76F

+ 2,046,131.00
-+ 96,369.00

§ 13,762,731.94
3,334,094.06
2,067,279.50

$-- 5,724,561.70
-+  583,390.17
+  403,776.99

3 0,461,358.38

$+ 4,737,375.60

§  433,887.93|8+  8,966.89
53214495 +  13,468.84
383,380.50( +  41,186.50
#5,354,69 1,613.70
[3,027.11) —  1:902.55
020734 —  2,200.43

L5468l 4+ 342384

$ 1 15 108+ 61,228.39

B oo el 4,798,603 99

§ 0 e,500.018— 518767
25,480.00 -  2,008.07
15,026.68 —  B,857.38

5 60,007.60[3—  17,018.02

$ 10,851,330.88

$+ 4,815,617.0)

$ 1,108,211.79

§— 1,202.10

12,013,401.57) —  314,217.51
3845 111 64| +  301,721.47
37.02085 +  16,675.20

§ 14,003,757, 45|34 77,08

$  4,008,4.. 57

{

nid, 05

& ,812,089.95

08.23

§— {,812,630.86

® 10,100,108 888— 4,812,630.95

@ Comparison with 1935 is after vesbating revennes for that year to includn ohurye
for "“Uncollectibls Railway Revenues’ of §27,096.03 which, in accordanee with Tuloer-
state Coramerce Commission Classification, effeetive January 1, 1936, is includedd m
the rovenue accounts, insteadl of being stated as & separate acceount.

Jlneluden $534,410.95 interest acerued on matured funded dabt.
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CAPITAL STOCK

On Decemibier 31, 1935, {he share capital of the Company con-
siated of 1,194,073 shares of Preferred Stock, par value $100.00
per share, and 1,174,060 shares of Common Stock, without par
value,

There has been no change during the year.

The Capital Stock outstanding as of December 31, 1936, was
ag follows:
Preferred Stock, 1,193,073 Shares, .. ........... $119,307,300.00
Common Stock, 1,174,060 Shares. . ............ (No par value)

FUNDED DERT

Funded debt outstanding in the hands of the public as of
December 31, 1936, amounted to $476,597,718 {(see page 43},
which i3 an inereose of $1,648,816.75 aver that outstanding as of
December 31, 1935, This difference is explained as follows:

Decrewse Glue lo equipment trust obligations, the payment of
which, i port or in [ull, wis authorized by the Distriet Court of
tho United Staded Tor the Novthern Distriet of Mlinois, Tastern
Division),

Bauipwent Trost Cortillenies:

Beries AL Lo oL *$ 323,400.00
G .*  533,800.00
“D *362,200.00
“ B * 101,400.00
S P *196,800.00
“ G, ¥ 40,200.00
“© H.. S 27,000.00
T *332,200.00
A < S *  81,800.00
T * 55,800.00
ML # 132,000.00
N # 12,000,000 $2,198,600.00

*Represents payments made during the year on
two 20%, installments on 1935 maturities and one
20% ivstallment on 1936 maturities of Equipment
Trust Certificates, Series A to K, inclusive, one 207
installment on 1936 maturity of Equipment Trust
Certificates, Series L.

#1936 maturities paid in full.

Cieneral Ameriean Tank Car Corporation Sub-

Lease, principal due during the year. . .. ... .. 62,709.84
Aunlin Western  Road  Machinery Company

[ m-ab Tense, prineipal due during the
.................................. 29,783.41

Todnl o Worwarded .. L. $2,291,183.26
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Total Decrease Lrought forward.. ... ... .$2,291,183.25

Increase:

Equipment Trust Cerlifientes, Sexies O, issued
by the Trustees on aulhority of the Interstate
Commeree Commibasion anid the Distriet Court
of the United Stales for the Novthern Distriet
of Illinois, Fastern Divivlon. ... ... ..., 3,340,000.00

Net Inercase........... ... vveeo. . FLAISRIG. 75

SHORT TERM NOTES

Amount as . Amount aas
Date of Date of of Dec. Drecrease in of Dac.
Name of Creditor Tesue Maturity 31, 1935 1936 31, 14930
The Railroad Credit
Corporation.......... 5/25/33 &/28/35 31,585,000.00 $# 665,000.00 § 920,000.00
The Railroad Credit
Corporation.......... 6/27/34 6/26/36 1,144,144.40 *581,508.92  502,545.48
Reconsiruction I'ingnce
Corporation. ......... 12/20/34 12/29/35 2,700,000 ... .. ... 2,700,000.00
Reconstruction Finance
Corporation.......... 1/31/35 12/20/35 |OO0000% .. L. £00,000.00
Evans Products Com- Monthly
pany (4 nofes)....... 4,/24 /35 ]/23/3[5
44
4721738 GO0 4R ¢ 20,340.48
Total ... ... .3(],2-1!],4“!!.?{3{ B1,200,045.40 31-,982,545.43

#Paid by Milwaukea Land Compuny pursuant to agreement dated July 27, 1982,
snd supplemental agreement therato duted June 27, 1934, hotween the Rallrpacf Com-
pany, Milwaukec Land Company and The Railroad Credit Corporation, which rgree-
ments were approved by the Cours July 6, 1035.
*Represents distributions by The Railroad Credit Corporation credited against
this indebtedness.
*+Payment authorized by the Couri July 12, 1935.
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ADDITIONS AND BETTERMENTS
BatL:

28,122 gross tons ol new rail ranging in weight [rom 90 to 131
pounds were laid in running tracks, passing tracks, crossovers and
turnounts, replacing rail of the same or lighter weight; 23,938
gross tons of second-hand rail ranging in weight from 50 to 131
pounds were laid in running tracks, passing tracks, erossovers and
turnouts, replacing rail of Lthe same or lighter weight; 19 gross
tons of new rail ranging in weight from 90 to 112 pounds were laid
in yard, station, team, industry and other switching tracks, re-
placing rail of the same or lighter weight; and 8,787 gross tons of
second-hand rail ranging in weight frony 50 to 100 pounds were
laid in yard, station, team, industry awd other switching tracks,
replacing rail of the wnme o lighter weight.  Of the above, 24
gross tong ol new cail andd 9238 pross tons of second-hand rail were

relaid in vunning ke, pressings tracks, crossovers and turnouts,
and H70 pross o anml-hand rail were relaid in vard, station,
benmn, industry aoal oler swikehing tracks on the Chicago, Terre
Haute and Southenstern Railway.

BaLvagr:

Main tracks were improved by the application of 249,193
cubic yards of additional gravel ballast which was applied on
252.23 miles of track as [ollows: 12.86 miiles on the Dubuque and
Illinois Division in Illinois; 56.63 miles on the Towa Division, and
38.22 miles on the Iewa and Dakota Division in Iowa; 13.17 miles
on the lowa and Dakota Division in South Dakota; 640 miles
on the Iowa and Southern Minnesota Division, and 5.74 miles on
the La Crosse and River Division in Minnesota; 42.00 miles on
the ansas City Division in Missouri; 63.11 miles on the La Crosse
and River Division in Wisconsin, and 14.10 miles on the Rocky
Mountain Division in Montana,

Roaoway Prorsonmons:

Construction by the Federal Government of TV. 8. Government
Dam No. 6 in the Mississippi River near Lamoille, Minnesota, on
the La Crosse and River Division resulted in raising the level of
the water and forced the Railroad Company to ralsc the grade
of both main tracks at certain points, rip rap the embankment for
a digtance of approximately 8 miles, reconstruct its telegraph,
telephone and signal lines and rebuild 3 bridges of permanent
construction and 18 culverts. The work was started in the latter

et ol I35 and completed during this year.

S tion of Government Dam No. 8 in the vicinity
ol 0 il 1, o the Dubuque and Iliinois Division required
the o Tl Campany o vip rap about 8% miles of einbanloneni,
nmul reoew o edend 2 padverts,
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These Dams arc iw  of 1 series of similar structures under
construction by the I'ede 1l Government on the Mississippi River
between the Twin Citi~ ..l the Gulf of Mexico. A claim has
been made against. the vwovernment for the expense incurred by
the Railroad Company.,

A total of 94,085 lineal feel of drain tile was placed in wet
cuts on the Tows und K Cily Divisions where difficulty has
been experienced in the past in maintaining the line and surface
of the main truck. Of thix amount 20,202 lineal feet, were placed
on the Towa Divigion in Lowa, 9,907 lincal feet on the Kansas City
Division in Jows, and 63,886 Lineal feet on Lthe Kunsas City Division
in Missouri. Substantially all of this tile was laid ot loeations
where new rail was Iaid in 1936 or will be laid in 1937. These
installations will materially reduce maintenance costs and eliminate
hazards caused by a wet subgrade.

TUNNBLS

Improvements to existing tunnels on the Puget Sound Line
consisted of the construction of concrete lining and portal at
Tunnel No, 6, Deer Park, Montana; concrete lining at Tunncl
No. 10, Grace, Montana; concrete lining and portal at Tunnel
No. 18, Cyr, Montans, and concrete lining al Tunncl No, 25,
Adair, Idaho. This permanent work will eliminate operating
hazards due to disintegration of the rocl thirough which these
tunnels were bored,

Bripgrs, TRESTLES AN OLVRICM:

Continuing the progeam of previous yewes, 7,647 linesl fect
of open deck unbrented timber heidpes were replaced with per-
manent, work as followsa: 1,312 linenl feet with slecl stractures,

2,390 lineal feet with creosoted pile and timber baliasted deck
bridges, 1,281 lineal fect with eulvert pipe and 2,714 lineal feet
with embankmeni. Tneluded in the sbove are 129 lineal feet of
timber bridges on the Chicago, Terre Haute and Southeastern
Railway, of which 45 lineal feet were replaced with steel structures
and &4 lineal feet with culvert pipe.

A total of 1,170 lineal feet of steel bridge superstructures were
replaced with structures of heavier design,

SrarmioN aNp OFricr FACtLrrim;

A new frame office building was constructed at Dubuque,
Yowa, which will permit the grouping of all office forces in one
building. This will result in a substantial reduction in the cost
of heat and light.

A new frame depot and station platferm were constructed at
Star Lake, Wisconsin, replacing an old depot of log construction
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whiell wus no longger suitable to take care of the summer resort
business ni. this point.

New suburban stafion facilities were constructed at Healy
Station, Chicago, Hlinois, consisting of a brick avd concrete wait-
ing room with a canopy over the station platform for the protection
of passengers during inclement weather. The improved facilities
were urgently needed as the old station shelter was inadequate to
handle the large suburban business at this point.

The roof of the trainshed at the Minneapolis, Minnesota
depot was rebuilt as the old roof had deteriorated to a point where
it eould no longer be maintained.

At Aberdeen, South Mekata the stock feeding yards were

enlarged by Uhe consti 10 of 44 additional combination cattle
and sheep pens nud the w o sersion of 59 exdsting sheep pens to
combination pens,  These improvements will eliminate delays in
the movenment of Montaun stoek to St. Paul, Sioux City and
Chicngo markets and indure the arvival of stock at destination in

pooel eondition. A new 15t-ton enpaeity track seale with necessary
trackage hos also been condirueted al this poinl replacing o
smaller geale which was oo short and too light to handle pregent
business.

Warehouse buildings for the receipt, storage and shipment of
praduce were constructed at Lynden, FEllensburg, Bellingham and
Kittitas, Washington, and alterations and additions have been
made t0 a number of existing warehouses to provide facilities for
shippers to whom these facilities arc leased.

At Butte, Montana a 30 ft. x 134 {t. brick warehouse building
and appurtenances consisting of new concrete sidewalks, paving,
driveways, sewer and water serviee lines have been completed.

Waren STaTioNs

A new locomotive water supply station has been constructed
at Huowick, Illinois on the Terre Haute Division replacing the
station formerly located at Meeks, Illinois, which will De
abandoned.

At Lawson, Missouri a water treating plant with electrically
operated pumping equipment has been completed, this work
having been authorized and started during the preceding year.

New wells have been drilled at & number of existing stations
titl couipped with electrically operated pumping facilities, therely
sl aperating costs and train delays oceasioned by obsolete

Legqupanent and inadeqguate water supply.

v | . innks of 100,000 gallons capacity have
heen ol oo v oo, Minnesota and Taredo, Migsouri, veplaeing
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small wooden tanks which required renewal. These installations
will insure an adequate supply of water.

TELEGRAPH AND 'I'HLeritoNt | Inlm:

~ Reconstrnction of the conmmieation line and renewsal of
wires between Codar Wapids sod Tama, lown and between Adell
and New Holstein, Wiseonsin, wos ecompleted. A new Train

Dispatcher's civouit was eonstructed hetween Butde and arlow-
ton for the lines in Northern Montana and new ielepgrph eirenits
were construeted between Portage and New lishon and hetween
Marion and Cedar Rapids. The Chicago Terminal Train Direc-
tor’s line was extended eastward from Franklin Park and connec-
tions were provided in all of the principal offices in Chicago.
Obsolete telephone eguipment on the Dispatehers’ eireuits on the
Milwaukee, Dubuque and Illineis and Iowa Divisions between
Milwaukee and Chicago, Chicago and Savanna and Savanna and
Marion was replaced and new selectors were provided on the
Dispatchers’ line on the Iowa and Dakota Division between
Sanborn and Chamberlain, thereby improving the serviee.

SI1GNALS AXD INTERLOCKERS:

The manually opernted interlocking plant nb Paraltn, Iowa
was replaced with nutonatic signal protection.  Improved sipnal
and smashhoard protection wid eleeirie Incking was providel for
the Mississippl River deawbridpe at Bividpe Switeh, Minnesota.
New automatic signal prolection was provided for the Ulinois
Central and Chicago Grent Western erossings b Dudntegie, Town,
which affords groater safety mud expedites the movement of Lrains.

A new low voltage electric lnterlocking was installed at the
end of double track at La Crosse, Wisconsin remotely controlled
from the telegraph office at Copeland Avenue to afford greater
flexibility and avoid congestion through the station grounds and
yard.

A total of 111 highwayv and street crossings were protectod
by signals, 75 of the installations being carried out nunder Iederal-
State Programs. A total of 19 crossing watchimoen were dispensed
with as a result of the new signal installations,

A new automatic block sipnal system was inslallod through
the Bitter Root Mountains between Haugun, Montana and Avery,
Idaho in place of the staff system proviously used in that territory.
This makes the automatic bloek systemn econtinuous from Harlow-
fon to Seattle-Tacoma. The propram of providing storage bat-
teries and rectifiers for the operation of antomatic block signals
wag extended so as to include a substantial number of additional
locations.
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Spring switehen with wsignal protection were installed at
Sabuls, Keystone, Wlberon, Haverhill, Davenport and Council
Bluffs, lows; Mobridge, South Dakots; Msarmarth, North
Dakota; Miles City, Deer Lodge and Three Torks, Montana;
Marengo, Cedar Falls and Boylston, Washington. Usc of these
switches avoids a great many train stops.

Srors, Encine Houses axp Powes PLants:

At Mobridge, South Dakota, Locomotive Depattiment
facilities have heen consolidated by the centralization of opera-
tions in the roundhouse. Shop facilities have also been clectrified.
These improvements as a whole will effect a substantial saving in
operating and maintenance costa.

At Hastings, Minnesota g new two-stall engine house, new
cinder pit and trackage to serve the new structures were com-
pleted replucing (he old terminal facilities which because of
obsolescence could no longer be maintained economically.

At Milwankee Shops alternating current power has been
ingtalledd in the Car Dopnrtinent Machine and Blacksmith Shop
Building replacing direet current power, the building has been re-
wired for alternating current lighting and the individual machines
have been motorized. These changes will result in substantial
savings in operating costs and will eliminate the fire hazard which
existed on account of the obsolete and defective wiring system
previously in use in this gtructure,

At Minneapolis a new brick wash and locker room has been
constructed to furnish adequate quarters and facilities for the
enginemen.

Shop facilities of the Locomotive and Car Departments and
material handling facilities of the Store Department at important
shop points have been improved by the purchase of modern shop
machines and material handling equipment. The motorizing of
machines has heen continued in shops where investigation and
study have indicated that economies would be effected.

An explosion and fire caused heavy damage to the substation
building and apparatus at Twe Dot, Montana and completely
destroyed a company owned bungalow oceupied by one of the sub-
station operators. The cost of repairing the damage and building
a new bungalow was approximately $120,000, of which $94,840
wag recovered from Insurance Companies.

The rearrangement and consclidation of shop faeilities at
Wentern Avenue (Chicago), Galewood and Bensenville, Illinois
iendioned in last year’s report were completed during the vear.

raMiNation or Grape CROSSINGS:

1 n for the elimination of highway grade crossings
et .t various State Highway Departments working
N Cogon cncwiih the T8 Bureau of Publie Roads has been
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continued and a total of 49 projects have been completed on
the Lines of this company during the year. These projects are
located as follows: Ten overhead highway projects in Towa, nine
in South Dgkota, two in Wisconsin, one in Indiana, one in Mis-
sourt, eight in Montaun, one in Idaho, two in Washington and
three under-grade crossings or subway bridges in Iows, two in
[tinois, five in Wisconsin, onc in Michigan, two in Minnesota,
one 11 Montana and one in Washington. The cost of this work
has been financed largely through Lederal Funds, the expense to
the Railroad Cempany consisting for the most part of expenditures
for the preparation of plans and changes in telegraph and tele-
phonce facilities,

EquipmMENT:

One high speed stream-lined lecomotive was purchased and
451 automobile ears, 17 modern coaches, 2 express and tap room
cars, § parlor, 2 dining, 5 mail-express and 5 baggage cars were
constructed in the company’s shops at Milwaukee and placed in
service during the year.

Evans Auto-Loaders were installed in 40 automobile cars at a
cost of 320,047 and changes made to this device in 450 of the cars
previously equipped, to accommodale cettain of the (937 model
automohiles, at a cost of $45,905. ‘Uhis deviee i the
loading capacify of such enrs for snmll momobile | T ates
loading and unloading and is necessary to hold automoebile traffic.

_Two hundred and fifty gondola care were equipped with a
device for loading automobile Trrmes al o cost of $16,265.  This
wag necessary in ordor bo relaim shipments of this product.

Thirteen steam {reight locomotives were equipped with feed
water heaters for preheating water willy exhauast steam, effecting
a reduction in the mmount of fuel and water used.,

Air conditioning equipment wag installed in 58 passenger cars
at a cost of $389,670.

LINES ABANDONED

LINES ABANDONED:

The following branch lines wora takon up during the year,
the approval of the Interstate Commnerce Connnission having
been obtained for their abandontnent.

Brampton to Cogswell, North Dakota. . ..., 7.53 miles
Scotland Jet, to Tyndall, South Dakota. .. 11.16 miles
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INVESTMENT TN ROAD AND EQUIPMENT

AND

MISCELLANLIOUS NON-OPERATING PHYSICAL PROPERTY

The expenditures chargeable to Investment in Road and Equipment and
Miscellaneous Non-Operating Physical Property during the year ended
December 31, 1936, and the T'otal Investment in Road and Equipment and
Total Miscellancous 1 Non-Operating Physical Property December 31, 1936,

were as follows:

Roap:
Additions and Betterments—Road:

Land for transportation plll[m wn L

Grading. ............ Coe
Tunnels anel sulmviyn, o
TBridges, trestlon and enlverts |
Ties. . . . o
Rails. ...

Othor trne I( miaferin

Ballnab, ... . ...
Uranekboeing el e TEO
Tenees, suowshedyd nnd signa,

Hie Lfmn s office |>L11!t1l11;.,l ..........
Roadway and miscellnneous huildings.
Water and fuel stations. ... .. .. .. ..
Shops and enginehouses . ... ..., .. ..

Storage warehouses, . ..., .. ...

Wharves and docks. ... ..., ..
Telegraph and telephone lines. ... .
Signals and interlockers. ... ... ..
Power plants and transmission systcms
Public Improvements—Conatroetion.
Roadway machines and tools_ . ... ..
Shop ma,chmmy ...................

Miscellaneous. .

Gross Additions zmd Bcl,t.mmcnt%—Roa,d

Credit:
Road property retived.

Neé Additions and Botturments—Road

Eouirmer:

Equipment purchased nnd constracted:
I Migh speed, streamlined locomo-
. $ 112,077.99

tlvt,, purcim‘:ul
451 Antomobile cars, constructed |
17 Cosgches, constructed. . .

2 Express "and tap room cars, Con-
atructed. .. ... ... ... .....

6 Parlor cars, constructed. .
2 Dining cars, constructed. .

5 Mail-express cars, constructed

5 Bipgeage ears, consteucted
e hnnw plow ears, constructed .
de o

[ ear, constructed | .

L fl COMPADY BErYice CATS,

T 90,523 .21

5 6,511,316.10

widener cars, constructed

CM.Si & 1,
R.R.

A 16,586.84
414,123 09

58,700.43). . ..

1,179,279.11
72,497 17
376,167.17
78760795
151,299.74

16,307 73
290,612.39
18,346.98
166,042 23
271,924.00
10,615.67

C.TH.& S.E.
Ry.

5 547.03
2,602.16

18,502.25

8,188.12
17,188.32
41,045 87
3,365.20
6,370.77

317 98
1,346.71

142.95
9,217.40
£,581.11

28156.54, .. . ...

48,240.60
33992116

178,278.20/

70,620.33
80,476.55
376,538.73
7.038.84

/14,530.06
1,356.46
2,336.55
1,802.90

§  5,027,083.11

8 140,970.87

§ 195,522.62

$Cr 1,484,232.99

3Cr. 54,545.75

1,209,910.34

561.527.80 . .
87,800.07.

214,357.75

26,020.63|. .

97,660.21
80,006.79

23008.56. . . . ...

10,611.20
1,073.60

4,286.82 ..

& T AnO nE
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INVESTMENT IN ROA™ AND BQUIPMENT AND MISCELLANEOUS

NON-OPERAT:

PITYSICAL PROPERTY (Concluded)

Mrscerianeocs IBouiesene:

MiscriLangous Nox-Operatine Paysioas
PropERTY:

Neb Additions and Betlermenis 1

Brought Forward.

rogs  Additions and Bebterments
Equipment—Bronght forward. . ...

3 Automaobile trucks, purchased. .
1 Passcnger &utornobllcs purchuscd
3 Motor buscs, purchqsor ..... .
Other Additions and Bettorments to
Equipment:
hiscellaneous conversions of equip-
ment. . L.
Other improvements to equipment . .

Gross Additions and Betterments—

Leuipment. .o o L L
Credit—Equipment retired or cond
verted................... ..

Net  Additions  and  Beblermenis
Liquipment. .

Net Additions nnd Bettorments -Tond
and Bouipment, . ... ... .. ... .

Road and ?—‘qlllpmonl, ”-‘ veernduer .‘<'I
1935. -

Road and Equipmont, December 3,
1336

Net change in Non-Operating Property
Net change in Track Material T.oancd
Aggount................... .. ... .

Net change in Miscellancous Non-Op-
erating Physical Property .

Miscellaneous Non-Operating thmml
Property, December 31, 1935. .

Migcsllaneous Non-Operating Phyuinal
Property, December 31, 16, ...,

$C'r 1,484,237 aolg

A oA, BT

C.M.8t.P.& P.
R. R.

CTH.& S.E.
Ry.

5 2,408,025.70

3,204.34/.
11,496.86
7,243 32

205,724.80
700,753.11

Cr.  54,545.75

17,520.66
. 5,279.43

B GNT,25%,000,75/%

% 3,408,438.19( 22,800.09
$Cr 1,765, 180 47|$Cie,  623,242.07

. 0,441 98

J8 0 IAT016.73(8Cr. 6B, 987.73

JRCARLTR0,4t 06| R

200,075,407 .43

28,418 479.70

$ 332,453 46)$

261,747 5

LWLV

ar

b M $

703.38

Cr. 70, 700 a0, .

703,35
a4,08° "

25,726.27
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SECURITIES OWNED

On December 31, 1938, the book value of securities
owned amounted 0. . . ... e $17,668,266.53

During the year there was added securities scquired
with book values as follows:

Mionesota Transfer Ry. Co.:

Capital Stock 843 shares. ... ..§ 84,300.00
Cowlitz, Chehalis & Cascade Ry.
Notes. . ........vivveiaennn. 7,500.0u

4del Clay Produets Co., Noles. 1,021 .34
George D. Ropor Corpuralion

Bond............. 100.00
Miseellancous Tbomn. ... ... ... 370.02 % 03,207.36
The securitics dinponnd of for ensh
during tha yonr woere an Follows:
Yellowstono Parlk 1Totel Co., ol.
al., Joint Notes. ...... ........ 11,800¢.00
Wisconsin & Michigan R. R. Co.,
Note.....oooiiiiiii i 3,102.03
Adel Clay Products Co., Note. .. 260.00
Miseellaneous Items............. 195.34
The book wvalue of the following
securities was reduced by par-
tial payments during the year:
Milwaukee Land Co., Note...... 70,330.56
Rainier National Park Co., Note. 200,00
Priest Rapids Irrigation Distriet
Bonds........................ 58,600.00

Otherwise disposed of:

Tes Moines Union Ry. Co., Stock
Book wvalue reduced by transfer
to Advances for retirement of
Firat Morigage Bonds......... 387,000.00

Priest Rapids Irrigation District
Bonds. Balance written off...  31,500.00 563,183.92

The not doorease during the yearwas. ...................... 449,886.56
L $17,188,368.97
U io  Siation Co. Stock included in account

© o1 ol mortgaged property sold”........... 7,000.00
The tnbal = 7 ) © eurition owned as of December 31,

L, nn 44 and 46, amounted to. ... ..., .. $17,195,308.07

CHICAGO, MILWAUKRE, 8T. PAUL AND PACIFIC RAILROAD COMPANY a1

General balance sheet, income account, profit and loss and
other tables relating to corporate affairs and statements showing
results of operation are appended hereto.

The Trustees have made available all of their records neces-
sary to the preparation of this report and have agreed that the
expense of compiling, printing andl disteibuting il shall he borne
by the Trust Istate.

April 16, 1937. H. A. SCANDRETT,
President.
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(XN 1AL T TANCE SHEET

Annr SipE

I N yusTMONTE:
Road and equipment. ..................
Improvements on leased railway property
Depositginlieuof mortgaged propertysold
Mise. nonoperating physical property....

investmenta in afilinted companics:

Othor Invoestroonts:
Broekit oo e
Boada. ...
Noted, . oo i e
Advanees. . ... ..., iieinii s
Misgellaneous. .. ..o i

Total investments. ...............

CurroNT ASSETS:
Cash........ e
Specisl deposita. ...,
Loans and bills receivable. .............
‘I'raffic and car-gervice balancesreceivable
Due from agents and conductors........
Miscellancous accounts receivable. ... ..
Material and suppliea..................
Interest and dividends receivable.......
Gther current assets. ... ..o nennn

Total current assats. ... ........

DrrERRED ASBETS;
Working fund advaunces.................
Insurance and other funds. . ............
Other deferred assets.........o0vvvenun.

Total delerred assets...........

Ligamiuitnn Dubirs: .
Henlo und insurance premiumes paid in
LI T 1A 3]

1 wint o fongglad elabt. ...
t .. ol dahibs, oo o
ndjuntod debits. ... ...

t_hum- ‘T e
N IR o 7Y

COMPARIBON
WITH
As or Drconmer
DrcrMEDR 31, 1935

31, 1936 -+ Inereaso

—Decrease
95681,258,006‘7:3 $4- 157,015.53
$  408,804.70 |$1 197.16
% 62,80406(F  5,300.43

§ 5,857,779.26

§F  261,747.56

$ 5,163,144.87
1,497,801.00

$—  302,680.00

§  49,702.68

10,481,720.42| —  63,136.55
5,377,284.64 | — 1,222,153.20

§ 22,518,050.93 [— 1,587,088.84
$ 2,418.65 |3+ 133.85
1,700.00| ~  89,900.00
36,324.08 | — 14,2880
3,000.00 | — 500.00
260.00(. ... .........

§— 104,55L.01

$710,146,139.07

$— 1,204,269.97

$ 12,414,845.75
1,532,322.79
38.12
586,041.24
1,309,112,80
3,304,902.19
9,357,997 67
15,547.13
57,641.08

§ 28,608,498.77

$  46,922.86
629,230.00
4,492,192.79

$ B5,168,345.65

$+ 3,280,161.94
1 1,415,167.01
— 7 38,080.69
+ 185,170 59
—  79,939.66
4+  520735.35
1+ 894,235.98
—  206,486.28
+  21,625.95
$+ 5,011,500.20

$—  3,951.11
4 399,812.50
+ 2,175,492 68

3T 2,671,354.07

$  16,829.76
376,447 38
3,846,357 .56

$-4- 73447
4+ 15,098.10
—  40,230.75

$ 4,239,634.70

§—  20,398.18

$748,202,568.19

$-+ 7,189,276.12

slew of afMilinted companies,
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GENERAL BALANCE SHEET

Lassnacy Hhow

Cavirar 8tocE:
Common Stock:
In hands of public (1,174,000 shuran  no par value). .
Preferred Stock:
In hands of publio {1, 193,073 vlweeny ..o oL oL,
Total Capital Stoel. ... .. . .. ... ... ... ..
GovERNMENTAL GANTH:
Granta in aid of construction. . .. ... ... ... ... .. ...
Fynpep Doer UnmaTunnn;
Bonds:
TFixed interast bearing. . ...................... ...
Contingent interest beaving ... .. ............ ... ..
Reconstruetion Finance Corporation Loan............
Reconstruction Finanee Corporation Registered Col-
lateral Notes. ..... . ... .. ... .. .. ... .. ... ...
Lotal. e

Funded Debt Unmatured in bandes of Public:
Bonde. . ........... ... ... .......... $438,014,789.00
Reconstruetion Finance Corporation
Loan. .o
Reconstruction Finance Corporation
Registered Collateral Notes. ... ..
Equipment obligations.............. 23,009,006.50

Total. .. ..o e

Total Capital Stock, Gov. Grants and Funded 1abi|.

CurBeENT LIADILITIES:
Loans and bille payable. .. ... ... ... ... .. .. ...
Traffic and car-servico baluncos payaubla. . ... ...,
Payrolls and vouchers.,. ..., .. e e
Miscellaneous accounts puyablo. .. ........ ... ... ...

fInterest matured vnpaid. ... ... .. ... . e

Funded debt matured unpnid. ... ... .. TR
*+Less Bonds pledged . . .......... ... .. ... -
Unmatured interest nceruod. . ... . ... e
Unmatured renbs averved . ... ... ... ... ... ... .....
Other corrent labilities. . ... .. . .. .. . .o ea...
Total eurrent labilibios. ... ... ... iuvs.

Dererrpp Liioioirima:
Convertible Adjustment Mortgage Bond Inferest
acerued—Unmeaturod. ... ... ... L
Other deforred liabilitios. ... .. ... . ... ..ot
Total deferved liabilities. ., ... ...................

Unapiosten CrepiTs:
Tax labiiby. ..o e
Accrued depreciation—Equipment. ........ ... 0.
Other unadjusted oredits. . ..........................

Total unadjusted eredits. .. ................. ...

CorporaTE SURPLUS!
Additions to property through income and surplus. ...
Funded debt refired through income and surplus.. ... .
Total appropristed surplus.................. ...
Profit end loss, debit balanes...... ... ... .. ... ...

2,291,000.00 . .

CoMparison
WITH
As or DuceMBER
DroceMBER 3t, 1935

31, 1936 +Increase

—Decrease
$105,133,461.24/8—  25,061.13
119,307,30000° .. ........ ...
$224,440,761,24 5—  25,061.13

Ik 264,242,57

=, 21, 006,00
w4, K7:3,60:3.00

1 88,464.2)

B 289,000.00

.............. —  37,000.00
2,291,000.00. ... ... ... ..
23,000.066.50 —  45,583.25

$184,482,855.50| —  871,683.25
21,078,000.00 —  58,000.00

wh

B 08254548
2,U87, 10577
0,245,086.20
1,745,543 00

LR T 080 03

L, T2, M2 00

83— 281,000.00

—  37,000.00

58305
- TBTH,5%25
_B0,180.17

58— 1,266,945.40
4 '472,431.38
4 338,745.83
1,597,749 54
+ 6,714,207.25

+ 1,862,400.00

2,644710.61| 4  23,884.65
279,219.40| —  26,188.18
401,022.38 -+  26,655.14

$ 48,011,174.46

§F 9,745,841.21

$ 61,262,687.15
3,546,447 31

$-- 9,143,684.65
1 '555,558.18

$ 64,800,134 .40

£ R0, 748048]
Ab, 19,638 .04
ooy 11
13,169.58

§ 9,600,242.83

3+ 1,784,625.59
+ 3.036,478.13
+ 13042089

$4+ 5,851,5643.61

§  530,577.22
43,104.16

3+ 14,276.27

§  573,681.38
111,125.051.00

§+ 14,200 37
47,871 L A8

$110,841,365.68

$+ 7"

$748,292 568 10

tIncludes $2,853,132.28 paysble J anuary 1, 1937.
**Tncludes $301,000.00. Dellin 7 ot
wledeed an park gccority f R

1Y

$- 7, R0 270

:_“"ftiﬁh Calp--t-te 10 v by
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(YCOME ACCOUNT

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD CGOMPANY 36

it ynup Decpmerr 31, 1936
COMPARIBON '
wirH 1035 i
Yean 1936 “+-Increase i
—Decrease
I. OPERATING INCOME
Ranway OrERATING INCOME:

Railwny operating revenues. ............... £100,142,080.28(%-+106,635,380.0227

Reilway operablog oxpensesd. ... ......o....... $ 85,244 354.23418- 8,827,837.26

Net revenue [rom railway operations........ % 23,507,731.94(%- 7 867,551.96%

Railway tax accruala:
Social Seeurity and Railroad Retirement
Acta—Taxen. . .. ... o o
Other Taxen.. ... L.

Railwoy operating income. .. ... .......
RonT Tnoomi;

Rent Mrom locomotiven, .o 0oL
Roent (rony passongor-train enen. oo
Reot from {loaling eqguipment.,
Rent from work equipment.................
Joint facility rent meome. ... ... ... ...,

Total rent logome. ... .................

Rents PAvABLE:

Hire of freight cars—Debit balance ... . ... ..
Bent for loecomotives.......................
Rent for g&ssenger-train CAIS..........c..vn.
Rent for floating equipment. ...............
Rent for work equipment. ... ...............
Jolnt facility rents. .............. ... ...

Total rents payable...................

Netrents.........oooovvnenas

Net railway operating income. ... .. ...

II, OTHER INCOME

Income from lease of road and equipment.
Miscellaneous rent income—Net..,........,
Miscellaneous nonoperating physical property

income

Income from funded gecurities..............
Ingome from unfunded securities & accounts
Mireelloncous income. . . ..o,

I'otal other ingome. . ..................
‘Cotnt inoome—Torwarded. .. ... .......

2]

2,046,131.00
8,088,569.00

+ 2,046,131.00
4+ 96,860.00

15,762,731.04

$+ 5,724,651.76

$  55,328.00
62,511.28
5,586.04
34,736.98
381,834.02

8+ 12,026.51
—  5,990.35
4+ 3,109.60
+  8801.80
— 3307

3 540,098.38

$—  15,030.71

$ 3,160,758.40
64,138.40
243,201.97
2,374.73
12,882.83
3,349,113.52

8-+ 575,343.01

4+ 11,507.33
4+ 10/413.62
— 261.60
— 456544
4+ 369,799.72

$ 6,841,460.04

$+  971,238.45

$ 6,301,873.56

$+  987,176.16

$ ©,461,368.38

$1- 4,737,375.80

3 433,887.93

307,178.55

134,966.40
383,389.50
99.315.70
9,297 34
1,544.68

$+  8,966.89
3,703.19

9,755.05

INCOME ACCOUNT

Yuare Knomn DeEcoMBER

31, 1938

Total income—Brought forwaril... ... ..

111, MISCELLANEQUS DEDUCTIONS
FROM INCOME

Migcellaneoug rents. . ...,
Miscellaneous tax aceruals..................
Miscellaneous income eharges...............

Total migeellaneous deductions. .......
Income available for fixed charges. ....

Iv. TIXED CHARGES

Rent for leaged roads and equipment.......
Interest on funded debt:

{o) Fixed interest.........coovt v ovinnns
Interest on unfunded debib ... ... ..o L
Amortization of digenunt on {unded dobt. ...

Total fixed chargea. ... oo vve e ienn.
Income alter fixed oharpen {definity, ...

V. CONTINGENT CIARGEH

Interest on funded dabi:
(b) Contingent inferest (Interest on Con-
vertible Adjustment Morigage Bonds}
Net incowne {daficity. ... ... eiin
Debit balpnco transferred to Profit and Loss

Yuar 10306

CoMPARISON
witH 1935
+Ingrease

—Decrease

E‘ AR I8

$-- 4,798,603.00

$ 4,002,428.67

$ 0,143,884.65

$  28,500.9108—  5,157.57
95,480.00| —  2,908.07
16,626.60| —  8.857.38

§  69,607.008—  17,013.02
§ 10,351,330.88/8+ 4,815,617.01
$ 1,108,201708—  1,202.19
12,003,401.67 - 314,217.51
$AG 1ILGY - 30172147
3'.".!]39,55_ |- 16,675.29

y ol E 2,077.00

- 4,818,659.95

$ 13,196,108.22

$— 4,812,639.06

$ 15,196,108.22

§— 4,818,680.95

4+
+
+  41,185.50
+

§ 1,459,580.10

$ 10,020,838.48

3+ 61,2889 |
$+ 4,798,603.00

wid b
.

- *wilth t445 is nfter restating revenues for that year o include
g “HH Railway Revenues of $27,096.03 whic

- R ¢ hich, in accordance
=" Yunmisgion Classification, effective
wewmnbn, instend of being stated as a separate acoount.

janus,ry 1, 1938,
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PROFT'T AND TONS ACCOUNT
Dizommme M, 19368

Deerrs

Debit balance at beginning of year............... ... oovt. $ 93,253,613.37
Dehit balance transferred from Ineoms..................... 13,196,108 22
Surplus appropriated for investment in physical property.... 14,276.27
Debt discount extinguizshed through surplus—Credit. ... ... 16,524.88
Debits from retired read and equipment... .. ... .......... 3,759,%05.9¢
Delayed income debits—Credit.. ...t 47,875.78
Miscelleneous debits. .. ... 1,017,774,16

Total DOBItA. ... oeeeeeeesssseeeeeeeeiinas $111,178,177.28

Clpran

Credits rom retirod rosed nnd equipment. ..o b 5,057 .85
TDODALIONG .1 oot v et e e i 14,319.83
Miscsllancour eredidB. ..o i 33,748.60

Totad Crodibs. .. .oovor i i 3 53,126.28

Debit balence, Docomber 31, 1034, carried to General
Balanco Sheob .. .o e $1104,125,05L.00



T "I PRINCIPAL AND INTEREST ON FUNDED AND UNFUNDED DEBT; MATURED PRIOR TO AND
E >, P 3T JUNE 30, 1935, AND MATURED JULY 1, 1925, TO DECEMBER 31, 1936, WHICH HAS BEEN AUTBOR-
: B AYMENT BY THE DISTRICT COURT OF THE UNITED STATES FOR THE NORTHERN DIs

DISTRICT OF ILLINOIS, EASTERN DIVISION, TO DECEMEBER 31, 1836.

Authorized for Payment

by Court
Deseription of Payments Authorized by Court
Principai Interest
- CHICAGQ, MILWAUKEE, ST. PAUL & PACIFIC RAILROAD 7~ 1 PaNyY
= B:
raral Mortgage—Interest matured prior to July 1, 1935 (Unpresented C-- --- ... .. ... ... 5oL 5 21,633.53
- _tweral Mortgage—2/3 of interest matured July 1, 1935, October 1, 1935, J= DA T Iudy
sad Qctober 1, 1036, .. .. ... ... e e 5,952,255.00
Mitw, & Nor. R, R. Co. First Mtge. Interest matured prior to July 1, 1935 (™ N | P 232,50
Milw. & Nor. R. R. Co. First Mtge. Intereat matured Dee. 1, 1935, June I L B 142,807 .60
Milw. & Nor. R, R. Co. Consol. Mige. Interest matured Prior to July }, 1935 - I 6,557.50
Milw. & Nor. R. R. Co. Consol. Mtge. Interest matured Dec. 1, 1925, Jun LLLlEIT e 342,360.00
FEifty Year Mortgage Interest matured prior to July 1, 1935 (Unpresented ... ... . ... ... ... 229,306.30
Adjustment Mortage Interest matured prior to July 1, 1935 {Unpresented ' ms). ... ... .. B 71,850.07

EQUIPMENT TRUST CERTIFICATES:
Series ‘A"’ —Interest matured July 15, 1933, Jan. 15 and July 15, 1936; two 209 installmenis cn
princips]l matured July 15, 1935 and one 2079 installraent on principal matured July 15, 1636 .

Series “‘C'—Interest matured prior to July 1, 1935, Oct. 1, 1935, April 1 and Oect. 1, 1936, $1.000|
principal of certificate matured April 1, 1933 two 209, installments on principal matured Aprit 1.

1935 and one 209 installment on principal matured April 1,1936...... . ... ... .. ...l
Series ‘D" —Interest matured prior to July 1, 1925, Aug. 1, 1935, Feb. 1 and Aug. 1, 1936, two 209
ilnst(aim]]bments on principal matured Aug. 1, 1935 and one 207, installment on principal matured Aug,

TR 51 1
Beries “‘E’’—Interest matured July 1, 1935, Jan. 1 and July 1. 1936, two 209 installments on prip-
eipal matured July 1, 1835 and one 209 installment on principal matured July 1, 1936.......... .
Beries “F"—Interest matured July 1, 1935, Jan, 1 and July 1, 1936, two 209 installments on prin-
cipal matured July 1, 1935 and one 209 installment on prineipal matored July 1, 1936.... ... .. ..
Series ‘G’ —Interest matured July 1, 1935, Jan. 1 and July 1, 1938, two 20% installments on principal
matured July 1, 1935 and .one 209, installment on principal matured July 1, 1936.. ... . . .
Series “H”~—lnterest matured July 1, 1935, Jaa. 1 and July 1, 1936, two 209 installments on principal

matured July 1, 1935 and one 209 installment on principal mstured July 1, 1936 ... . .........

Series *'J"’'—Interest matured prior to July 1, 1835, Dee. 1, 1935, June 1 and Deec. 1, 19326, 33,000 prin-
cipal of certificates matured June 1, 1934, two 209, installments cn principal matured June 1, 1935
and one 209, installrent on principal matured June 1, 1036, . .. ... .. . . i

Series ‘K'*—Interest matured prior to July 1, 1935, Nov. 1, 1935, May I and Nov. 1, 1936, two 20%,
instga]_lments on principal matured Nov. 1, 1935 and one 209, installment on principal matured Nov.
7 T TP

Series “L”’—Interest matured Sept. 1, 1935, Mar. 1, and Sept. 1, 1936 and one 209, installment on
principal matured Mar. 1, 1936, ... ... ... .. ... el DD

3eries ‘M’ —Interest matured Sept. 1, 1935, and priocipal and interest matured March 1 and Sep-
1220 101 o= T 1

les **N’*—Principal matured May 1, 1936 and interest matured November 1, 1936..............
ies O —Interest matured September 1, 1056 . ... ... . . . i i

O TR EQUIPMENT OBLIGATIONS:
. o-Western Road Machinery Co. Equipment Lease—Monthly rental payments—June 24, 1935
Tacember 24, 1936, INCIEBIVE. L. ... i e

“ smerican Tank Car Corp. Equipment Sub-Lease—XMonthly rental payments July 1, 1935 to
ser 1, 1030, MeluSIve. ..o e e

:\‘n"‘. -
i=:»tion Finance Corp. Loans—Interest 1 :d June 22, 1935 to Dec. 31, 1936. .. .........

ergency Administrator of Public w TTnterest matured July 1, 1935, Jan, 1 and

L gned #o Reconstruction Finanmee ° oAy L1036 e

3 Co.—DPrineipal and Interest of : term rotes matured July 18, 1935 o April 24,

Tpe -2l Credit Corporation Loans—Interest matired June 27, 1935 to December 31, 1936, . ..

Tl M. Bt P& P R R. Co o e e :

CHICAGO. TERRE HAUTE & SOUTHEAZTERN RY.

Bedford Belt =z e.—Interest matured prior to July 1, 1935 {Unpresented Coupons)...........
Bedford Be . e.~—Interest matured July 1, 1633, Jan. 1 v 1,1936. ... L
Southern Indias tze.—Interest matured prior to Julv 1,1 3 . ssented Coupons)........ .....

Southern Indiaz e—Interest matured Aung. 1, 1935, Feb. 1: d Aug. 1, 1986........ ... .

First and Refun >—Interest matured prior to Julvy 1, 35 (Unpresented Coupons).......

Firet and Refundin r—Interest matured Dec. 1, 1935, June 1 and Dee, 1, 1936, . ...... ... ..

Ingome Mortgage—Ints tured prior to July 1, 1935 {(Unpresented Coupons)...................

Income Mortgage—Inis watured Sept. 1, 1935, Mar. 1and Sept. 1, 1936, ... .. . ... ......_.....
Total €. T H. & B I By ..ot e e e
Grand Total. . e e

323,400.00 118,506.38
3431.600.00 282,220 .83

370,800.00 | 276,010.00
101,400.00 | 102,033.75
196,800.00 | 198,030.00
40,200.00 31,406.25
27,000.00 21,098.75

337,800.00 409,396.86

84,600.00 94,403.25
56,800.00 160,422.00

132,000.00 68,124.58
12,000.00 1,560.00
.............. 11,857.78
46,482 o7 3.502.03
90,663.57 £2.51013
______________ £24123.38
............. 107,097.00
XLESS 2 1,271.84
.......... 68,326.41

____________ 1,025.00
........ 18,750.00
........ 3,980.00
.............. 437,220.00

,,,,,,,,,,,,,, 5 1,558,641.50

S 2,411,412,54 |$11,205,634.44

B8 ANYANOD OVONWTIVYE DIAIOYA ANY TAVA ‘LS SV A 1L ‘09YVOTHD
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

Fuowper Desr Uxsmarosep, DeceMeeR 31, 1936

In Iv Hawps [NTEREST
_ _ = Darte oF N
ThearziTeoy €7 5w TREASURY AQCRUED
30 €7 ZECURITIES MATORITY Toras o PLEDGED P UI?BI_;J . R%TE Pavaniz Donre
Conwany e THE YEAR
Fix ° 7 “earing: ;
- :—  .&St.P.Ry.Co~A| May 1, 1980|$ 48,241,000.00. .. ... ....eeeoveii ... 3 48,241,000.000 4  |Jan. & July|$ 1,929,640.00
—  &StP.Ry.Co-B| Ma¥ 1,198 8,950,000.00 . ... .....|[ ... ....... £.050,000.00 314 |[Jan. & July|  813,250.00
2= &St.P.Ry.Co—C| May 1, 1088 42597,000.00........ ... .. cooiiat. 42 567,000.00| 414 |Jan. & July| 1,916,865.00
:—{ M.&St.P.Ry.Co-E| May 1, 1988 24,000,000.00 ... .......[ .. ... 24,000,000.00] 434 [Jan. & Julyl 1,080,000.00
: —C.M.&St.P.Ry.Co—F| My 1,1988 15.000,000.00. ... .covi|ooeee oot 15,000,000.00, 454 [Jan. & July]  712,500.00
: —C.M.&St.P Ry Co~G| May 1, 1988 11.212,000.00 . ... ..... d wo 5 Van. & Jdulvl...... .
. Gary Ry. Co. ist Mtge.| April 1, 1948  3.000,000.00 .. ........[...0....._ 3,000,000.00| 5 [Aprilk Oect.|  150,000.00
3 .R.R. Co. 1st Mtge...| Jume 1,1929| 2,100,000.00. . ... ..| ... .. - 2,100,000.00! 414 June & Decy 7 14
i or. R. R. Co. Cons. Mtge | June 11,1939 4,858,000.00 ...........[....... .. . 4 85%8,000.00| 414 \June & Dec.| 3 1
. _wfunding Mortgage....| Jone 11,1043  9,866,000.00) $ 943,000.60 _ i 6 |June & Dec.|. ... . ...
Y _ar Mortgage. ... ... Feb. 1, 1975 106,393,006.00(.........  .......... Lt 13,008,60| 5 |Feb. & Aug.| 5,318,754.80
zent Trust Certificates, A. ;i DJuly 15, 1937 539,000.000 .. ...... ... J000.00) 5 |Tan. & July 25,950.00
p-aent Trust Certificates, C.. DApril 1, 1988)  1,800,000.001. ... . .. copiueevnenn-.. i 00000 5}4 |April& Oet. 99,000.90
- pment Trust Ceriificates, D.. DAug. 1,1940 247200000 ... ... . ... ... ... 2 0.00| 5 |Feb. & Aug. 123,600.60
E Lpment Trust Certificates, E.. DJuly 1, 1943)  1183,000.00........... ... . ..ooony 1 .00 414 |Jan, & July 53,235.00
Euipment Trust Certificates, F.. mMJuly 1, 1943 2,206,000.00. ... .. ... foeereniaaan oo 2 448 \Jan. & July 103,320.00
Equipment Trost Certificates, G..\(DJuly 1, 1941 335,000.00. ... ... |oei - 414 Jan. & July 15,075.00
Equipment Trust Certificates, H..|(DJuly 1, 1041 225,000,000 ... ... e Pewpen o) 434 |[Jan. & July 10,125.00
Equipment Trust Certificates, J. .[@June 1, 1944 4,484000.001 . .......|[.............. 4,464 (W, 000 5 tJune & Dee. 228,200.00
Equipment Trust Certificates, E..(HNov, I, 1944 1,128,000.00i ,,,,,,,,,,,,,,,,,,,,,,,,,, 1,128,000.00| 414 [May & Nov. 50,760.00
Equipment Trust Certificates, L. .|@Mar. 1, 19431 2,556,000.00. . ... ... ..0... ... ... 2,556,000.00 414 |Mar. & Sept. 115,020.00
Equipment Trust Certificates, M..|DSept. 1, 1947t  1,405,000.00............0 ... .. .. 1,405,000.00 4  |Mar. & Sept. 56,200.00
Equipment Trust Certificates, N.. 8Ma,y 1, 1945 108,000.00). . ... o 108,000.00 4 |[May & Nov.| @ 2,280.00
Equipment Trust Certificates, O..|0Sept. 1, 19460  3,840,000.00. .. .........[.............. 3,840,000.00; 4  \Mar. & Sept. 12,212 40
Austin-Western Road Maehinery| Monthly ta
Co. Equipment Lease.......... July 24, 1937 18,073.25. .. ..o e 18,073.25 5  |Monthly.... 1,565.78
Gen. Amer. Tank Car Corporation] Monthly to
Equipment Sub-Lease...........| Qet. 1, 1943 T720,903.25 . .. 729,993.25,5.9-+|Montbly.. .. 45,080.33
Recoastruction Finance Corpn.| Jan. 1, 1937 to
Registered Collateral Notes. ... |[(®Jao. 1, 1944 220000000 .......... [ ............. 2,201,000.00| 4 [Jan. & July 91,640.00
Interest to maturity date on sccur-
ities matured during the year. _.[........ ... ... | oot e JR P DU PN R0,513.26
Total Fixed Interest Bearing. |- .. -........... 301,600,162.50  043,000.00 20,185,000.00, 280,531,162.50(. .. . .|............ 12,913,401.57
Contingent Interest Bearing:
Convertible Adjustment Mortgage| Jan. 1, 2000) 182,873,693.00. ... ... oo, 182,873,693.00{ 5 |®Apr.&Qct.| 9,143,684.65
Grand Total _..............|.............. $484,382,855.50/8 943,000.00/3 20,135,000.00:2463,404,855.501 $22,057,086.22

Notes (© to (9 on page 41,

J of Equipment, Trust Certificates mature inequal annval installments, except Series M, which mature zemi-annually, as follows,

CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY
Nores 1w ReLamion To Funpep DEeT UnMaTURED DECEMEER 31, 1936—SER Pace 40.

in each case on date of maturity stated in the tahle on page 40.
. ¥ 15th, $539,000—C, April 1st, $900,000—D, August 1s¢, $618,000—E, July 1st, $169,000—F, July 1at, 3335,000—G. T °

JATEST poT
an declered !

" Emergeney
Iy 1, 1937 to Jas

:22 -7 for Reconstruction Finance Corporaiion Loans.

©.700,000 of which $3,000,000 has been assumad by the Cormpany and is outstanding in th
ed under Chicago, Milwaukee, St. Paul acd Pacific R. R. Co. First and Refunding ! or

I

»
1z

yortion for 1936 of 350.00 paid in advanc: on bonds presented for extensico to June 1, 185z,

==

-2 2 Dir

eciors,

inclusive and $261,000 on January 1, 1944,

rity for Reconstruetion Finance Corporation Loans and $258,000 pledged
- — = Equipment Trust Series M.

. Z.:7iz one year from date of Issue,

t of Public Works Loan, assigned to Reconstruction Finance Corpor

=7 rtion for 1936 of 850.00 paid in advance on bonds presenied for extension to June 1. 2823

- #45,000—7, June lst, $558,000—K, November 1st, $141,000—L, March 1s¢, $284,000—M, beginning in 1834,
1 1st, $66,000, except Septerber 1st, 1947, which is £19.000—N, May 1st, $12,000—0, September lst, 235000

th Cherical Bank & Trust

. matures $200,000 annually

=2 Bonds Pledged - 12 =22 22 1 und bonds In Hauds of Publicnot presented {or extension under Extension Agreement dated May 31, 1304,

Do 2700004,
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THICAGO. MILWAUKEE, 8T ©+77T sXD pPaC
Frxpep Drer

» Lxparn, T

3]
. DaTE or R N Rarz o
0¥ OF BRCURITIES Margamry Przacz: - . o
Certificates, A............. July 15,1935 . _........ . . oD 5 U [ )
ertificates, A ..., ... Jaly 151936 | ... : 0 50 |8 T e
av Certificates, C..... ... ... April 1, 1933 |..... ... 0 (73 S P
st Certificates, C............. April  1,3935 | ... ... : 0 slel |
riust Certificates, C.... ... . ... April  1,1836 (..... ...._. i [ 51 62,8
Trust Certificates, D............. Aug,  1,1935 |... .. O (] T
Trust Certificates, D............. Aug, 1,193 | ... ... 458 L0 3 32,6500
zent Trust Certificates, . ... ... .. July  1,1935 |..... 1 1,4,,.00 4180 |
1ent Trust Certificates, B ... ..., July  1,1936 |..... ...... 1..5,200.00 ilg 8,402.25
went Trust Certificates, F........... .. July  1,1835 ...l 146,800.00 4350 |
= wpment Trust Certificates, F._........ .. July  LI®6 ... 262,400.00 435 15,482.00
Equipmeni Trost Certificates, G............. July  L,1935 L. 40,200.00 A PO
Equipment Trust Ceriificates, G............. July  1,1936 ). ...... ... .. 53,600.00 414 3,366.75
Equipment Trust Certificates, H........... .. July  LI935|....... .. ... 27,000.00 O T
Equipment Trust Certificates, H........... .. July  1,1936 |........ .. 36,000.00 4147 2,261.25
Equipment Trust Certificates, J.............. June 1, 1984 ). .. ... .. 3,000.00 S
Equipment Trust Certificates, J............ .. June L, 1935 | ... .. ... .. 337,200.00 > Z
Haquipment Trust Certificates, J.............. June 11936 | ........ ... ... 446,600.00 5 32,551 .86
Equipment Trust Certificates, I....... ... . Nowv., 11935 |................ 54,800.00 L U P
Equipment Trust Certificates, ... ... .. ... Now., 11,1936 (. .......... ... 115,400.00 414 5,815.25
Equipment Trust Certificates, L..... ... ... Mar. 1,1836 |..... ... _....... 228,200.00 414 8,520.00
Total.. oo 5 4,962,400.00 .......... $ 202,538.93
Reconstruction Finance Corporation Loan [June 30, 1935 -
o el $ 7,999,462.50 &4 3 320,712.02
(Seven Notes)..............0.... .......... 1Feb 27, 1936 ’
Bellingham Bay & British Columbia R. R. Co.

First Mort. Bonds........................ Deec. 1,1832 | § B00L,000.00 ... ... . e
@Mil. & Nor. R. R. Co. Firgt Mort. Bonds.. | June 1, 1934 38,000.00 $  L7,00000 | ......... 3 1,398.50
OMil. & Nor. R. R. Co. Conseld. Mort. Bonds. . | June 1, 1934 20,000.00 214,000.00 |.... ... .. 9,761.50

$ 356,000.00 | § 231,00000 |.......... 3 11,160.00
Grand Total. .. .ooooveeeene 3 859,00000 | S13,192,862.50 1.......... $  534,410.95
(©—Ineluded in Interest on Unfunded Debt. (H—Notes provide for interest at 6% per annum, Present rate 4%.
(®—Bonds Pledged not extended and bonds In Hands of Public not presented for extension under Extension Agreement
dated May 31, 1034,
CHANGES IN FUNDED DEBT DURING THE YEAR 1936
In Hanps
Torsy | I TRBASURY | Pumpemp | oy poic
Punded debt unmatured, December 31, 1935.....  ............. $484 854,438,753 043,000.00'$ 20,193.000.00($463,718,438.75
Funded debt matured, unpsid, December 31, 1935............... 11,631,462.50). ..., ......... 201,000.601  11,330,462.50
$496,485,901.25\8  943,000.00(3 20,494.000.04 $475.048,%)1.25
Inc s B VERT!
T _ . 1 Certifieates, Series O ... ... .. ... § 3,840,000.00(. .. ... i I845.000.0)
1 “he vear:
1 cCertificatespaid. ... ... ... L. ... $ 2,198,600.000. ... ... o F 2.15%,800.00
( .; Tank Car Cor I Lesee—
. avments. . ... .. it a e Emmama e 62,799.84. ... ... o 52 799.84
Au 1 Road Machinery Co.. . ~ mt Lease—
i T T O N 20,783.41). ... 29,783.41
el DECTRABEE. .. it o e F O2,201,183.251. .. . e 3 2,201,183.25
Net incresse Ii-mgtheyear.. ... o o L L8 L548,816.75. ... $ 1,548,516.75
Fupded den: vizstanding, December 31, 2955, . ................. $408,034,718.00(3  943,000.0 494 000,00($476,597,718.00
Funded debt watured, unpaid, December 31, 1233, . ........ 5 13,551,862.50(, ........... 359,000.00(3 13,192,862.50
Punded debt unmstured, December 31, 1086 ... ... ..., $484,482,855.50/8 943,000  _J,135,000.00(8463,404,853 50

£358,000.00 of Milwaukee & Northern Railroad Company First Mortgage and Consolidated Vtorigage Bonds, pledged, and
$231,000.00 of Milwaukee & Nerthern Railread Company First Moertgage and Consolideted Mortgage Bonds, outstanding in
the hands of the public, which matured June 1, 1934, and which were not extended to June 1, 19839, were classified as Funded
Debt unmatured December 31, 1935, are classihed as Funded Debt Matured unpaid December 31, 1936,
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14 putesiin rn watre et S PAUL AND PACIFIC RAILROAD COMPANY

Rperro ey OWNED DECEMBER 31, 1936

Boor
VALUE

$ 1,750,000.00
1,520,000.00
173,645.07
1.00
404,572.00
137.50
183,333.33
100,000.00
26,000.00
15,475.00
7.000.00

300.00
133,900.28
520.71
1.00

8,418.65

— Numper or Par
DipnerirrioN Q14 RES VALURE
Carrrat, Srocx:
Affilinted Companies:

Davenport, Rock Island & Nor. West. Ry. Co. |& 15,000(8 1,500,000.00
#lndiana Harbor Belt R. R. Co. .. .......... A 15,200 1,520,000.00
FWhite Sulphur Springs & Y. Park Ry, Co... |A 1,530 153,000.00
#Chicago, Milwaukee & Gary Ry. Co....... A 10,000| 1,000,000.00
#Chicago, Terre Haute & So. East. Ry. Co. .. |A dll,45‘7.2{) 4,040,720.00

Chicago, Terre Haute & So. East Ry. Co... 13.76 1,375.00

Kansas City Torminad Iy, Co. ... .. ..., I3 E3an 183,333.33

Daos Moines Union Iy, ('-l:r. o , A 1,000 100,000,060

Ias Moines Union Ry, AP | O 1,000 14303, (040,00

Minnonpolis Baibern By, o oA 120 62, 500,00

Minnesota Pennsfor Ry, € 00 . A i T,000,00

Minnosota Trannler Ry, ¢ o il 14,300,00

i, Paul Union— ep oo A 1 (05 1083,600.00

Chicago Union N B 7,000 700,000.00

Milwankeo Laaal o000 £, 001 H00,000.00

Bxeelsior Conl Co. o000 o0 0 0. 250 25,000.00

Republic Coal Co.o.oooou oo L. 1,000 100,000.00

Railwuy Bxpress Agency, lucorporated. ..., 26 MNone

Continental Telegraph Co, ... ............. 60 5,000.00
#Cowlitz, Chehalis & Caseade Ry.,......... A 897 69,700.00

Cowlibz, Chebalis & Casoade Ry..... ... .., 2.7+ 271.03

Asgocinted Railways Co..... ......... .. .. i 1.00

Nonsffiliated Companies:

Migcellaneous Stocks............... ... . |............ 8,393.25
Bowna:

Affilisted Companies:

Chicago, Milwaukee & Gary Ry. Co..... .. A-F. ... ... 2,700,000.00

Mir_meap]olis Eastern Ry. Cg. . y ........... AL T 75:000:00

Chicago, Terre Haute & So. East. Ry. Co. . [A.. ... ... 1,615,000.00,

Nonafliliated Companies:

Spokone Civie Building Co............... ... ... 1,000.00,

Rtrent Radlways Advertising Co............ | .. .0 600,00

Uoarge . Ropor Corporation. . ....... ... | .. .. 106.00

Awond Torwnredad, ..o L .. |[814,560,893.61

$ 6,677,004.52

ne of Ottiwell & Co., nominee of Chemical Bank & Trust Co.,

. - wiikee, 3t. Paul and Pacific R, R. Co. First and Refunding

wLar
nr : N v on pnge 45,

CHICAGO, MILWAUKIE, 8T, PAUL AND PACIFIC RAILROAD COMPANY 45

DrsonrrvioN Par Boox
Varun Vavue
Brought forseared . ........ ... . ... ... |$14,560,893.61 | % 8,877,064.52

Notes;

Affilinted Companies:

Milwaukee Lund Co.................. . 0,700,363.45| 1,799,363.45
Chicago, Terrc Haute & So. East. Ry. Ca... 640,302.30 640,302.30
Kansag City Terminal Ry. Co.............. 26,868.96 26,858.90
Cowlitz, Chehalis & Caseade Ry............ 16,105.71 16,108,71

Nonafhliated Companies:

Yellowstone Park Hotel Co. of al (joint

BOEBEY o e 23,600.00 23,600.00
Rainier National Park Co.......... ... ... 1,800.00 1,800.00
Wisconsin & Michigan R. . Co... ... .. .. 9,306.08 0,308.08
Adel Clay Produets Co.............. L 77134 771,34
Miscellaneous Notes........ ... ... ... Sa.il 846.61
Miscellaneous Certificates of Deposit, cle, .. 20,00 260.00

Total...... ... ... .o $25,078,068.006 | $17,195,368.97

A—Pledged under Chicage, Milwnukaa, 3t. Panl and Pucifio Railvoad
Company First and TRefuuding Morbgrpgo, oxeopl Directors! qualifying
shares of stocks.

B—Deposited willi F'irnt Nationnl Bank of Kansas City, Mo., under
Stock Trust Agreemeni, daled June 12, 1809, and pledged under the First
and Refunding Morilgnge, cxeepl Directors’ qualifying shares.

C—Deposited with Iowa-Des Moines National Bank & Trust C@.ci
Des Moines, lowa, under Stock Trust Agreement, dated April 2, 1930 an
pledged under the 1irst und Relunding Mortgage.

D—Piedged under Chicago, Milwaukee and St. Paul Railwny Company
Gaeneral Mortguge anil ineluded in the ascount “Dopasily in Hou of mort-
gaged property acld.”

E—Pledged with ‘The Railrond Crecdit. Corporation for loans, except
Directors’ quali{ying nhnren,

F—Puart of an ige of 6,700,000 of which §3,000,000 had been assumed by
the Company and in outslnnding in the hunds of the public —Bee table,
page 40,


http:�.��...�.�

DETATLED STATEMEXNT OF RAILWAY QPERATING REVENUES, EXPENSES AND INCOME
For e YEArs EnpEp Decevper 31, 1930 axnp 1935,

RAILWAY OPERATING REVENTUES

TRANSPORTATION 107 1933 INCREASE DECREASE
$o1, T 3175783 14,238,624.40). . .. . ...
7, * ;1542595 145157232 .. ...........
2 s .95 201379 ...
e 2 L172.42 52,331.020. ...l
! g N 23.66 26,002.37|........ ...,
3,07 &7 74,326.40( .. ... ...
1,77 oo : 768,44 215,293.33|. .. ...
§ 16.83 6,150.16. .. ...... ...
12 o I 52 ] 14.599.59
. I .40 27502727, ... ...
5107, 29.72|$ 16,326,341.17|,.............
. INcIDENTAL

Dining and buffed. ... ... e e - - - 5 40833 148,077.86(. . ... .........
Hotel and restaurant. .. ...vvvvurienin i iiai i aiaeeennns 1 10.46 3,353 30 ...l
Station, train and boat privileges 21,07 1750 208037 .
Parcel TOOI. . .. ... e ’ : 23,20 01 20 (1)
Storage—Freight. ... .o oo e 3 Lo 16 TA28T9 . L,
S Or e B A A e, ... it it e 2,210, 1 3 437200, ...
TS X T - ST 7Y .57 63,399.68. .. _..........
Telegraph and telephone, ... i 4271 o Tdar 3,04505). .............
Stocﬁ;ard .................................................... 64.734 31,4709 13.263.68). ... ...,
[ =Y DN 89,452 L. 557.49
Rents of buildings and other property..................o0.l. 185,58 1321 3 371426, . ...
Mg A OUS. . . ... i e 216,: 1.0 __._% 539,300.13]..............
Total incidental operating revenue....................... $ 1,357.387.5, 8% 1,053,025.81%  303,761.54(..............

] Jornr Facrirry |
Joint facility—Credit. ... oo e % 450,967 5013 355,091.39% 64,876.20. .............
Joint facilibF—Debit. 1.\ vttt reieeraiar e e, 2,239.55 281966, ... . ... .. 410.11
Total joint facility operating revenue.................... 5 448 728043  383,441.73(% 65,286.31)..............
Total railway operating revenues. ....................... $109,142,086.28|3%02,446,607 .26/¢ 16,605,380.028(......... ...

*Restated to inolude deduction for ““Uncollectible railway revenues’ reported separately in 1935 in the total smount of

$27,086.03, so a8 to conform to change in Inferstate Commeree

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—Cowrmyuen
RAILWAY QPERATING EXPENSES

ommission Classification, effective January 1, 1936.

MAINTENANCE OF WAY AND STRUCTURES 1938 1535 INCEREARE Decrease
SUPerintendBNCE . (v v et s $ 1,234,909.54|% 1,102,876.56\3  132,032088..............
Roadway Maintenante. . . .coovuiioiruiin et 1,208,804.860  1,258,895.13 39,990.73 ... ...,
Tmnels and BUBWATS. . . ...t 5,050.41 16,163.26 11,112.85

“lges, trestles and culverts...... ... oot 1,633,733.57 934,826.67
O SR 3.426,846.56|  ¢,095,691.50
U 669,184.76 1 260.85
1 OAERIIAL . -+ v v s e e e e e e e 889,242.28  1,099,916.18
...................................................... 438,400.45 310,9%.66
awing and surfaeing. .. ... 3,350,880.58| 3,464,93419|. .. .. . - Ll
waheds and signs. ... ..o 316,562.07/(D* 198,437.38 5
1 office BUILAINZS. - oottt ee e e 761,086.48)  531,356.17| 2L ... ..
B 73,651.52 48,505.21 .
B B e e e e 285,778.09 165,110.89 =
................................................. 89,800.18 78,087.06 1
ANEROUBEE, . ..ottt 539,633.69 464,563.78 T e
BB o e e ebenda e 642. 577970 e
S 67,131.43 39,666.65 P S
_ ET BB, o vt ee s ie e e ey 769,87 1,105.220, . ... A 1,874.49
ephone lines. .. ......... et 224 972.83 199,720 6 R0 -1
T URBEB. L e e 576,077 17®* 420,083.5 363 ..
PR 41,132.26®* 20,788.3 3.92 ...
P.. FSBRENS . e 193,174 52/(0*  153,095.4¢ 304 L
* orm to change in classification of Intersiate Commerce Commission, effe:?”  January 1, 1936,
®A 1035 report in aceounts ‘‘Right of way fences,” “Snow and sand {enee owsheds,” and $17,273.61
for mainten ., part of the amount included in 1935 report in aceount ‘‘Crossings and o . .
G Amount = . 7935 report in account “‘Sigoals and interlockers’ and $60,512.71 for mamm nance of protective facil-
jties, part of t itated In 1935 report in account “Crossings and signs. ] e
DAmount n 1925 report in accounts ‘‘Power plent buildings” and “Power substation buildings. .
(OAmounts ... n 1933 report in accounts “‘Power transmission systems,” ‘‘Power distribution systems” aod “‘Power

line poles and fixt ...
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RAILWAY OPERATING REVENUES, EXPENSER AND INCOME—CoRTINUED
RATLWAY OPERATING EXPENSE:—CoxTINTED

}ATNTENANCE 0F WaY AND StrucTuRES—Coneluded

I T 1e0US SErUCKUFBR, .. .. i
: FIRChINes. ... . iy
. ltoolsandsupplies. ...

I ovingenow,ice, andserd..... ...
i blic improvements—Maintenance. .. ... ..... ..
Injuries f0 PerSODS . .\ttt e e

L0 T g o7 N
Right of way expenses............... 0o i

Maintaining joint tracks, yards, and other facilities—Debit.... ..
Maintaining joint tracks, yards, and other facilitiea—Credit. .. ..

Total maintenance of way and struetures. . ... ............

MAINTENANCE OF EQUIPMENT
Superintendente. . ... e
Shopmachinery. ... ..o e
Power plant machinery.......... ..o
Steam Jocomotives—Repairs. . ...ttt iiciir ey
Other locomotives—ReDairs. . ... vit e e e i iiaierennnn
Freight train cars—Repairs. ... ..ot iin i e e e
Pasgenger train ears—Repairs. ......... ... oo o,

1637 1935 INCEEASE Decrwazg
ES : T ~ 166,543 §,758.18]. . L
1 B 0100 .. oL 2 8.024 93
2 07.34 3270320 ... L
B4 341.07 497, 17487 .. ... ... ;
3 T 375.07 42856247 ... (...
1 a 354,73 2406217, ...... .. .
-l FOMR219... ... 67957
113585 4257706). ...
%.797.40 5,650.93........... ..
2.6872.65 18,804.95). ... ... ... ..
1 : 320 201,533.38) ... . ......
B 2, 4 73,888.86............

183795722

18,5 233 1 17,023,568.12[%
715 36,847 .30(8
5 « 344983 61
1 160 LA6%4.97
5.8 < 7 5.475.151.76
3 \ 253,%95.91
142 3223118 21
180,903  1.637.020.19

20622.89).. . ....... -
218,397.18 . ... .. .

10,406.22
347,915.92
56,262.39
1,063,554.28

840014 ... . ..

*Restated to conform to change in claasification of Interstate Commerce Commission, effective January 1, 1936. .
(MAmounts stated in 1935 report in accounts “Paving,’” ‘‘Assessments for public improvements,’’ and $245,128.14 (or main-
tenance of highway crossings, part of amount included in 1935 report in account ‘‘Crossings and sigps.’” . ,
DMaintenance of farm and private erossings ineluded in 1935 report as part of the asccount ““Crossings and signs.”’
Amounts stated in 1935 report in accounts “Power plant machinery” and “Power substation apparatus.”

RAILWAY OPERATING REVENDUES, EXPENSES AND INCOME—ConTINUED
RAILWAY OPERATING EXPENSES—CoNTINUED

MarnteNance oF Equormerwrt—Concinded 1936 1935 INCREASE Decrease
i
T e eQUIPMONE—REPAITE. - o1t e § 15671638  33,446.51..... ... .. %  17,774%6
' ment Repates. ..l 486,863 48  372,579.40'8  1I4,2330% ... ..
. weous equipment-—Repairs. . ... 11,202.96 11,286.86]........_... ..
z —r— Rebirements.. ... ... .o 32,968.59 25,433.32  T.A33.20 0 ...
z —Depreciation. .. ... e 5,259,963.59|  5,421,469.05
i I p-L . 1 - U §8,535.38 24 408 85
S RO PRPSSNE 41,975.57 %,3048%?
: APHNEIRE. .. e 19,237.98 .
R IIIHRE. e 33,440.29 2212%.38 .........
“int equipment—Debit. ... ...oo i 197,208.50| 11654620, 100 ¢ . .. L
int egﬁgﬁmmem ........................... 15,858.87 17349.86) ... 1,485.98
sintenance of equipment, ... ... ... ... $ 19,652,864.37)% 17,849,146.25;8 TSI Ll
|
TraFFIC U i
S PO $  618,482.60]3  508,224.07 % .
L e 1,311,148.58| 1,333,539.65 ..
L 2 R LR 357,489.59 323,332.01
Traffie 8 e 81,%08.63 93,308.%.‘? ..............
Industri Z7ation BUYERUB. .. .ot e 45,753.00 42,597 .54
IRSUTRBEE. .. i iea e 640.67 02,45
SEAEIONETF & i iaseemesaaeaes o 144,369 .96 154,395.00
TRV 3 ol ot Sl DU 3 3,550,788.1215 2,546,099.12
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RATLWAY CPERATING REVENDES, EXPENSES AND INCOME—CoNTINUED

RATLWAY OPERATING EXPENSES—CoNTINTED

TRANSPORTATION 1657 1633 IncEEASE DecrEase
BB s .. 630618 37,2578l ... ...
I ETRINE ., e e A5 E 79.80 25360520, ... ... ...
LPlOYes. ..o a, £ '45.56 346,953.51) ... ..., ...
, Inspection, and demwrrage bureaus .. ................ . . T13.24 3,631.27|. ... ...
- and OTE WhaTves. . ...l e 37200 ... 1,053 %0
3 .onsupplies and eXpenses. .. ... : 1932 26,398.02 . ..., ..
Y rdmasters and yard elerks. ... .. .. ... . ... ... £ 102 52,4048 L. L.
Y urd conductors and brakemen............... ... ... ..., 3, " 2 466,14034 .. ... ... ... ..
Yard switch and signal tenders. ... ... ... ... ... 21.. 0B 15,216.82). .............
Yard enginemen. ... . ... .. .o e vl : g 323,683.88). .............
Yard motermaen. .. ..ot e : 142 4.032.79..............
Yard switehing, fuel......... ... . ... . 1,08 . i 1.94 171,547.09). ... ... ...,
Yard switching power purchased........................... .. .. : ) EARTE W | 622.76
Water for yard locomotives................ ... ... iit. ! 543,593.52 077464, ... ...
Lubricants for yard locomotives. ... ...oovovirennnrnarnrnnnnn. i 18,649.61 260177 ... ...
Other auppliee for yard locometives............................ F T 2420530 2,852.64(...... .......
Enginehouse expenses—Yard........... ... ... o il 5 - 465,311.01 45,402.48|. . ...........
Yard supplies and expenses. ... ... ... £ 53,010.22 8aG6.41|. ... ... ... ...
Opersating joint yards and terminals—Debit.................... 1,3 1,204,844 04 116,798.18(. .. ...........
Operating joint yards and terminals—Credit. .. ... ............ 1EI V098 18,281.68|..............
Trainenginemen. ...................i e 458 S5 14,285,407.63 583,497.25). .. ...
TTain MOLOTIEN. o\ ..\ u st 420,389.34 355,363.21 74,026.13)........... ...
Train Fuel. o 5,403,192.59 = *4,650,999 65 752,192.94(. ... ........
Train poewer purchased. ........ .. ... ... .. ... ... 1,097, 757.04 919,537 .34 108,219.700. . ... ..
Water for train locomotives. .. ... ... .o ir it 459,328.15 397,643.98 GL,682.17)..............
Lubricants for train locomotives. . ............... ..o oiiiin. 183,552.82 163,534.54 19,718.28]. . ...........
Other supplies for train locomotives. ... .....cooveerernnnsnn. 74,787.30 62,412.17 1237513, .............

*Restated to conform to change in classification of Interstate Commerce Commission, effective January 1, 1936. i
®Amount stated in 1935 report in account “Fuel for train locomotives™ and $37,418.16 for fuel For interpal combustion
engines, included in 1935 report as part of the account “Train supplics and expenses.’”’

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—~ConNTINURD

RAILWAY OPERATING EXPENSES—CoNTmNUED

TrawsrorraTion-—Concluded 1538 1935 IncrEASE ‘ DrecrEASE
T ‘nehouse expenses—Traln. .......... oot % 1,014,307.57|% 923,173.37|% 0134200 ... ...
T ATENL. ... e s e 5712,015.92)  5010,717.80|  603,168.03.. 1.0, 111
T3t liesand eXPEnses. ... ... 1,740,808.46|(1y*1,685,324.98 75,453 %‘* ..............
SleeDIng CATS. .. ..t et e e 205,440.35 203,332.95 21070 RREETt
: interlocker operation. . ..... ... ..o 380,090 .57 384,676.43|........ ..., 3 4.555.68
rofection. .. ... ... .. ool et 287,322.03 208,613.01 ... .. - 11,54) 0%
dge operation.. .. ... . ..l 57,890.80 57,135.55 To2a
and telephone operation..........v.uvveviarnnia i onnn 286,021.49 259,138.95 b
bng equipment. ... ..ol 68,958.07 63,737.38 52 i
A0d PIINEINE, . ..ot 161,632.78 130,773.65 30,5 -
Fe e e et et e e e e 70,091.84 67,062.02 TUL
int tracks and facilities—Debit................. ... 465,531.64 454,231.08 1] I
t tracks and facilities—Credit,................... 244,067, 10 26676778, .. . ... 11,840.63
................................................. 20,372.78 19,836.60 Sl
............................................ 69,864.23 §0,946.532 S
B e e 70,121.80 31,839.61 .
T sckonrmghtof way.... ... .l 5%,607.29 42,669.33 .
: L -Freight. .. i 408,231.45  343,027.32 e
A—Baggage. .. ... 1,420.39 §71.62 £ PR
O TR 305,395.44|  313,360.96 .. ... 7,974.52
TiTa TirssITHatiOn CEPEDBES. . ... iie e 3 40,501,963.76(% 36,184,971.15% - LE0261..............
77 1ranEous OPBRATIONS .
Dining and I SR 8 T14,217.62(3 551,618.833%  152,308.79|.. ... ... ...
Hotels and : R 16,676.90 12,944.19 37327
Btockyards. .o e e 48,361 .48 26,823.67 225378 ...
Producing p =52l e 36,399.50 3908285 ... 5 2,683.35
Total mis DEXALIONS. o\ .\t ls  815655.50]8 629,460.54,3 186,185.96..............
*Restated <~ ~~ » change in classification of Inferstate Commerce Commission, effcetive January 1, 1936, .
@Amount 5 report in aecount “Train supplies and expenses’” leas $37,418.16 for fuel for internal combustion

sngines, ineliqe

avvours “Traio fuel””
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BRAILWAY OPERATING REVENUES, EXPENE

T AND INCOME—CoxcLopED

RAILWAY QOPERATING EXPE ‘—CONCLTDED
GENEBEAL 19 12335 INCREARE
s sxpenses of genersl officers, . ..., ... ... ... .. £ N IO3333.97(% 16,664, :9
_d expenses of clerks and attendants............... .. 244377 ".63 107 162,50
- . xdice supphes and BXPENSES. L. oL N L2 |
s i LB L
: e it a4 e e ety 113,20 3,407. 01
. .—eryand printing. ... ... ..l. 0Ll ( - .
E SEIOM EXPRMBES. .. .ottt e K
B BEETIBES . L L L e : M
C, neral joint facilities—Debit......... ... ... ... ... . ... ..... 1 : .
Genersl joint facilities—Credit. ... ... ... ... ... . ... ; _ -i 17111 5,758.88
Total general expenses. ............... . .. .. ... 0ia... % 3.5 11 E 2.392,832.65)3 Q07.806.83].......... ...
Trangportation for investment—Credit. .. .......... .. .......... § STl E 0 40998975 ..., E] 61,487.52
Total railway operating expenses. . ...................... $ 83,90 .,-_34;_ 76,416,517.08|% 8,827,837.26(. . ... .........
SUMMARY
1833 1935 INCRBASE DECREASE
Railway operating revenues. ... ..............cc.c.oooiniinn . 8109,142,055. *02,446,607.26(% 16,605,380.02. ... .. .....
Reailway operating expenses. . ..., .. ... . o i 85,244,354 di| 76 416 517.08) 8,827,837.26(.... .........
Net revenue from railway operations........................... 5 23,B07.731.04 5*16,030,180.185 7,867,551.76:. ... ... ... ..
Railway tax aceruals. ... .. ... i e e, 8,135,000.00]  5,992,000.00} 2,143,000.00. ... ........
Railway operating inCome. . ... .....ooiurerirererenenneann, 3 15,762,731.94’15 10,038,180.18!3 5,724,551.76( . ........

*Restated to include deduciion for *"Uneollectible railway revenues’

eporied separately i

in 1935 in the total amount of

$27,086.03, so as to conform fo change in Interstate Commerce Commission C agsification, effective January 1, 1936.

COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUEE AND EXPENBES
For vEE YEars Expep Deczuerr 31, 1936 axp 1935

RAILWAY OPERATING REVENUES

1936 1935
AxoUNT Prr Cexr AMQUNT Per Cewr
Freight revenue.......... G $ 91,560,382.28 83.89 $*77,321,757.£ 83 64
TEEREDOBE FEVEIIR. . L. o\t a e et 7,496,908.27 6.87 +5,045,425.¢ 8.5
ar amEROTEALION TETEAME. . . o .c v v vnvnavs v eeeemaaanan 8,278,590.34 7.59 *7 642, 4455 827
O - (O 1,357,387.35 1.24 *1 0:-3_02‘ 134
iV PRVBDE. . 448,798.04 41 3834417 41
Dailway operating TEVemues. ... ... voinnr o $109,142.086.25 100.900 $*02,446,6097 2% W 0l
RAILWAY OPERATING EXPENSES )

- 2 of way and struetures. ...l $ 18,561,825.34 17.01 § 17,02 i 41
=af equipment. ... ... ... iiii e 19 652 864 37 12.00 17, 9 : 9 31
= 2,059 788 12 2.34 2,54 # 2,75
- B 1T T S GGG 40,501,963,76 a7.11 3. 1 39 14
- rations. ... ... .. oo 815,655.50 75 ! .68
............................................. 3,500,799.48 3.21 . 2.81
rinvestment—Credit............ ... ... ... .. 348,542 23 82 L 44
— 7 cTerating eXPEnBes. ... .o i 3 85,244,354 34 78.10 5 76.:.15,517,(}8| 82.66

- RECAPITULATION

|
Railwar ¢ TITRVEDUEE. L ..., i.e e e $109,142 086.28 100.00 $*02,446 697.268 10000
Railway ¢ ER st T S A 85,244 354 .34 78.10 1 ¥6,416,517.08 82.68
Net reverzs Irom railway operations.. ... oaallL $ 23,807,731.94 21.90 13*16,030,18018 17.34
Average miles in operation during the year, including miles of
main track used under lease and trackage nght.s .............. 11,125.55). . ............ 11,120300............. >

*Restated to include deduction for “Uneollectible railway revenues” reported separately in 1935 In the total amount of

$27,096.03, so as to coniorm fo change in Interstate Commerce Commission Classification, effective January 1, 1936.
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RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
By Mowtes ror THE YEsR Ewpep Decemzer 31, 1636

ANVANOD QVOTTIVY DTATOVA ANV TAVL LS Wy AT 'UDvinILY §s

Rartwar Ratway |(NerREVENTE| Ramwway L. IPMENT Jomr r Rs or

aE OPERATING OPERATING FROM Tax N3 Rexts Facmiry OreR: xc

REvENUES Exypnaps Ramway ACCRUALS Ix . Dzzir Bar, RenTs Ix
OPERATIONS Dezrr Ban. |
T $ 8,128,185.23% 6,265,992.40|$ 1,862,192.74% 562,000.00 1111751 225,266.4313  219,748.323 355,
Ttriary. oL 7,618,530.51| 6,879,036.22|  739,494.20|  562,000.00 177 343,980.43]  200,620.41)* 376,158
Masoho ... 8,712,026.78  6,527,975.65| 2,184,051.13|  714,000.00 .. 7 "i1.13 280 578.40]  23%,880.39)  941,562.34
Aoril, oLl 8,193,044.33 6,342,086.54| 1,851,857.79 714,00000 .2 T.7g 213,412.39 228 ,445.70 695,993.70
May 8,425,613.17 7,520,768.49 004,844 .68 T14,000.00 244,63 226,144,656 275,963.36|*  3{0,265.34
June............ 9,180,361.54)  7,642,069.02| 1,538,202.52|  740,000.00  7r5.20252)  288,217.51|  243,286.70|  316,788.22
July.. .. ........ 9,757,458.13|  7,544,848.07| 2,212,610.06|  737,000.00 1,°75,610.08]  331,043.28|  219,103.78|  925,463.00
August. .. ... .. 10,165,182.77 7,797,231.83| 2,367,950.94 737,000.00 1. ~ o4 330,796.42 272,606.78| 1,027,457.74
September., .. ... 9,800,470.01]  7,638,181.15] 2,162,288.86|  G78,000.00 1.2%4288.86|  326,000.35|  280,367.23]  877,912.28
October. ....... 10,458,584.73|  7,304,004.54| 3,063,680.19  6€78,000.00 2,385080.19|  206,457.13|  240,051.52( 1,849,171.54
November. ... .. 9,184,042.81)  6,796,327.26| 2,387,715.55 678,000.00‘ 1,709,715.35  263,801.42]  269,841.62| 1,176,072.51
December. .. ... 9,517,686.27 6,894,933.08| 2,622,753.19 621,000.00‘ 2,001,753.19 250,386.64 269,262.60) 1,482,103.95
Total. ... .... $100,142,086.28F 85,244,354.34$23,807,731.94 % 8,135,000.00(315,762,731.94. $ 3,334,004.06/% 2,967,270.50/5 9,461,338.38
*Deficit.
STATEMENT OF COMMODITIES TRANSPORTED
Duvrmng TaE YEaR3 Evnep Decrueer 31, 1036 anp 1935
1936 1935
Tows Toxns

CoMMODITIRS CARLO Per ARLOADS Per
s Number cent of C Number cent of

total total

7% OF AGRICULTURE:

22,525 991,404 | 2.7 25,602 124 1 38

19,154 770,453 | 21 12,714 i

B 0,593 315,178 9 9,405 5011

20,274 818,154 2.3 14,205 713 2.0
223 g,O’M ,,,,,,,, })2%: O
: 2 987§ ..., 216

d 30,169 765:211 2.1 2?,01'} 8 2.3
: 121 3,820 |.... ... Bl 1,409 ... ..

- 2, edible, 0. 0. B uurr vt 660 15748 |00 740 17,593 1

i r=parations, edible, n. o.8........ 3,207 66,717 2 z 64,885 2

- T - 18,124 428 447 1.2 1 o 350,842 1.2

E . 5122 71,141 2 3 110,300 4

............................... 2,350 34,905 1 z 53,522 2

R 1,137 18,252 1 . 16,40‘1 .1
« s .~ g e i3 148 | ... .5 304 |........
E _.Isandreging...............ae 132 | 2,042 | ... _—5-‘; 3, lgtli ........
L s L 9 181 |, ..., = I | I
Cotut s bk TP . ¢ et S 576 21,028 .1 55 11,851 |........

OTSDEES B2 o, 5.731 | 102371 3 572 101,151 3
Lemons, ™ fruits, n. 0. 8.......... 793 l‘ 12,168 |........ vab 1,176 |........

1
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
Duamo e Yeaka Exnpep Drcrwpzr 31, 1935 axn 1935

1936 1935
Toiws Toxs
Coroprrss RO " Per \RLO, ! Per
© ADS Nur s £ © ADS Number - c&nt of
i iotolax
|
Peopucre oF AgricuLTuRE—Concluded:
Apples, fresh. . ... .. ... .. .. 1,997 3 1 2,422 41,250 1
BANSNAR. . . e\ oe e iir e 2,603 5 1 2,535 97,124 1
Berries, fresh. .. .......... ... ... .. L. 3, 260 A | S T
Cantaloupes and melons, . 0.8................. 432 o 269 &ATg L.
Grapes, fresh. ......................... 938 i R 1,173 17,852 +J
Peaches, fresh.....................o .. ws| o 579 6,807 I........
Watermelons..........ooiiii i iy 296 3,906 [ ......
Fruits, fresh, domestic, n. 6. 8.................. 2,157 y 1 1,859 25,381 1
Fruits, fresh, tropical, n.e.8................... 100 o4 113 1,478 |........
Potstoes, other than aweet..................... 5,757 HizX9)1 .3 5,568 104,449 4
Cabbage. . ... it e e e 329 17,220 .1 1.88¢ 24,362 .1
QIIODS . Lo et ettt e 1,234 15931 |...... .. 1,322 17,111 1
Tormatoes. ..o or i i 458 2186 1. ..., 316 3,688 |........
Vegetables, fresh,n.o.a........................ 5,363 £3,639 2 4,780 59,74] .2
Beans and peas, dried. ... ..................... 933 29,613 1 912 28,036 1
Pruits, dried or evaporated..................... 641 15,677 1 873 20,647 1
Vegetables, dry, n. 0. 8.......... . iiienann... 148 2,238 |........ 116 1,677 [........
Vegetable-oil eake and meal, except cottonseed. . 2,710 63,670 .2 1,864 44,625 2
Peanula. ... .. ..iiii i e 904 13,845 | ....... 615 9,520 [........
Flaxseed. .. ... 52 1,935 ........ 215 8105 (........
Sugarbeeta .. ... ... .. ... i, 3,072 142,547 4 3,817 175,817 .6
Products of agriculture, n. o.8.................. 11,763 326,450 9 11,113 207,485 1.0
Total Products of Agriculdure............... 184,704 5,305,411 | 14.9 170,85% 4,945396 | 16.6
STATEMENT OF COMMODITIES TRANSPORTED—Continned
Durmve T2 YEARS ENDEp Dceuser 31, 1936 anp 1935
1936 1935
Toxs Tows
CommopITrES Per Par
ARLOAD
Carioaps Number | cent of Cartosvs Number | cent of
total total
A v< axD PropocTs: !
* maules, ponies and &sse8. ... ............. 2,490 29,396 1 2,504 w92
nd calves, single-deck 41,910 469498 | 1.3 32,336 | 74 1.2
Aauble-deck. ... ....... ... 741 8,820 e 243° L
goats, single-deck.................... 1,736 11,389 (........ 1,338 1
~oats, double-deck................... 8,116 84,666 .2 6,610 ¢ 2
decle. ... 19,381 147,758 4 13,008 ; 3
edeck. ... ... 11,991 156,601 4 0,845 : 4
L s TR - 35,280 425,675 1.2 29,477 i : 1.2
8, dried or smoked.. .. oo ioiill 933 16,234 | 1 1136 - s 1
3 ¢20:9 2T - SO 17 25 ... ... 17 AT 3
» products, edible, n. 0. &, Dot in-
imeats... ...l 3,533 58,272 2 2,04 335,471 1
e 490 4,536 [........ T 3,477 [...... ..
: P 1,399 16,324 1 T 13,199 1
................................... 4,023 49,565 1 i : 36,475 1
- 6,122 72,481 2 oo 60,831 2
Cre=se. L iiieeens 4,016 62,831 .2 . 58, .2
WOO . e e 1,432 21,549 ¥ Do 21,857 © .1
Hides § T oo 1614 114,485 3 a4 5 110,060 4
Leatber e 639 10,630 |........ il 10,872 1
Figh or 2¢ e 471 14029 |........ 3y 9509 [........
Animpals - S A 18 80 l....... 5 61 |........
Animsl p . ¢. 8. (other than fertilizers
and fertili fals). ..o, 2,306 61,5351 2 2,862 | 65,463 2
Total Anirals a~d Producta. ............... 152,178 1,837,068 | 5.1 120,148 l 1,502,165 | 5.1
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STATEMENT OF COMMODITIES TR —i ntinued
During Ta® YRarzs ExpeEp DEcEMBE=R - _. a5 3B
1655 1935
N3 Toxs
Cornoprrmms Canroans .. = CaRLOADS Per
: Ni=oas Number oI C
oo Jli TR
Provvucrs or Mines:
Anthracite coal........ ... e 2,705 Toi 2 2,546 73,981 2
Bituminous coal..............cov i 174,659 22.4 156,223 7,271,676 | 24.5
COKE. « e vvsoreeso e 10,929 9 9,287 278,797 9
Ironore. ... 11,688 2 2.4 7,231 522,376 1.7
Cogger ore end concentrates.................... 886 . 1 382 20,282 1
Tead ore and concentrates....................., 4 L 2 [ 2
Zine ore and concentrates. ..................... 246 T L 13 561 (...
Qres and concentrates, n. o. 8................. .. 652 T 1 528 24,474 1
Gravel and sand (other than glass or moulding). . 26,816 1. n 5.0 18,303 1,085,844 | 3.7
Stone, broken, ground or erushed............... 14,589 cantd 2.3 G, 345,297 i.2
Stone, rough, n. 0. 8. ... ... o i e 1,185 15,567 1 1,261 55,362 .2
Btone, finished, n. 0. 68...... .o iiriiiiiana.. 2,162 85,150 .2 1,418 54,711 .2
Petroleum, crude. ...........oooeone 2,223 70,403 2 1,836 57,853 2
Asphalt (natural, by-product or petroleum}. ... .. 2,427 89,272 .2 2,502 87,515 .3
N N S 4,041 119,495 3 3,401 95,731 3
Phosphate rock, erude (ground or not ground) . .. 280 19,460 1 116 6,68L ........
Sulphur {brimatone}. ... ... ... .. ... ... 464 20,785 .1 464 20,452 1
Produets of mines, n. 0. 8...........o..o..LL, 5,451 258,603 7 4,019 182,060 &
Total Producigof Mines.................... 264,429 12,797,624 | 35.3 215,865 10,184,684 | 34.3
STATEMENT OF COMMODITIES TRANSPORTED Continued
Dueme Tee YEars EnpeEn Decemser 31, 1936 anp 1935
1938 1935
Tons Taxs
CoMu0DITIES Per Per
Cazroavs Number cent of Carroaps Number cent of
total | total
[
Porests |
B e e 49,761 1,981,404 | 5.5 39,782 | LAT&TIO . 5.3
T A PHIDg. e 5,981 174,436 5 4,891 141,139 4
.................................... 3,351 111,408 3 3,313 115,053 4
.................................. 1,914 70,672 .2 745 25.007 1
................................... 9,443 362,084 1.0 7,200 270,181 .9
sandlath.....o.........iieen. 59,430 1,665,922 | 46 46324 1257077 | 4.2
: =  poperage materials............ 2,359 30,566 1 2,199 . 48 550 2
pwood. ...l 1,827 48,646 1 843 23,364 .1
................................. 816 20,501 1 LYRE 23,476 1
................................. 54 2272 ..., 83 L,746 |........
- reclaimed). ... ... .. ..oi... a7 2042 . 33 1,339 (.. ...
Pi.odo. . L 1 T T 4,430 112,759 .3 3,350 86,184 3
Totsl Frolizia ol Forests. . ... ....co.oun. o : 139,408 4,602,752 | 12.7 109,690 3,668,745 | 12.0
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STATEMENT QOF COMMODITIES TRANSPORTED—Continued
Duormae toe Years ENpEp Deczauere 31. 2355 axo 1985

ANVAWNGD AVOUTIVYE DLIIDVd ANV TV 18 I

1036 1935
3 _ Tons

ComutontTiEs - Per
CARLOADS Number oo -7 CARLOADS Number | cent of

L total

MANUFACIURES AND MISCELLANEOTS!

Petroleum oils, refined, and all other gasolines. . 76,221 2 7 69,389 1,802,670 6.4

Fuel, road snd petroleum residusl oils, », 0. 5.... 23,796 .- - 18,022 558,90 1.9

Lubricating oils and greases.................... 5,396 1 .3 5,221 114,250 4
Petroleum produets, n.o.s..................... ?3) 150 3,234 |...... ..
Cottonseed oil . ...... ... ... ... ............. o .. 87 2,488 [........
Lingeed oil.............oooiiin 598 L 543 13,211 |. .. ... ..

Vegetable oils,n.o.s.............. oLl 669 oo 1 568 16,648 1

Sugar (beetorcane). .......... .. ... ... ....... 4,861 154, 3 4,638 171,566 .6

Table syrups and edible molasses.. .. ........... 1,545 31, 1 1,891 66,944 2
Molasses, black-strap and beet residual. . . ... ... 346 15,016 .. ... 252 10,960 |........

Trom, pilg. oo 2,583 140,938 4 2,281 121,648 4

Iron end steel, rated 6th class in official classifica- .

BIOD, D, 0, Bun i 167 7,193 . 123 5,853 |........
Rails, fastenings, frogs and switches. .. ......... 642 27,752 B 4925 18,300 .1
Cast iron pipe and fitéings...................... 1,064 26,429 1 658 16,047 1
Iron and steel pipe and fittings, n. 0. 8........... 3,431 108,507 3 1,280 35,393 .1
Iren and steel: Nails and wire, not woven. ... ... 2,513 686,171 .2 1,085 53,140 .2

STATEMENT OF COMMODITIES TRANSPORTED—Continved
Durnvg ek Yzars Expep Decemper 31, 1936 awp 1035
1936 1935
Tous | Toxs

CoMmoDpITIES Per Per
Careosns Number | cent of Oxaroans Number | eent of

total total

: ~rops AND MiscetLaneoos—Continved:
- eel, rated 5¢h class in official classifica- o

<s! (also tin and terne plate)......... 31,222 | 1,215,899 | 3.3 23,601 §2 3.0

- * matte andpig................... 1,361 68,330 .2 71 = .1
s and bronze: Bar, sheet and pipe. .. 118 2,637 |........ 132 e Ll

- Ingot,pigorbar.,.............. 1,378 66,557 2 1,010 2311 .2
o typigorslab.. ..o 3 46 | e e

tooilers. . ... 7,376 133,029 4 5,653 103,344 3

. &l or Portlend (building).......... 19,197 676,685 | 1.9 13,644 72190 | 1.6

L A 2,059 101,395 .3 1,641 56,175 .2

5. " building tile.........oueenn.. 2:311 73,758 2 1,707 53,279 .2

. ) P T 922 27,958 1 65 | 20,848 .1

] dck or slaked),............... 2,583 63,707 2 2,233 53,653 .2

) LR a1} and dry kalsomipe...... 1.572 40,872 .1 1,382 36,500 .1

Sew: ' o tile (not metal)............ 2,578 47,836 1 1,920 38,649 .1

Ag ts and parts, n. 0. 8....... 8,027 132,395 .4 7,102 105,056 .4
Ve = m and parts, n. 0. 8......... 125 LT | 127 1774 ...

TIGGLOTE & oo 7,357 108,772 3 5,641 82,617 3
Raillwav ear = axies and trucks............ 14 3,854 |........ 129 L1800 ... ...

Automobil o 22 400 137,565 4 21,391 130,611 .4
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Durme THR Yeaes Expep Decxuprs 31 1665 avs 1035
1935 135
- 5 Toxs
Comoprrizs CarroADS . P CARLOADS - Per
Nozmiss Number |es=:cl
Comotsl
MaxUFAscTURES AND MisceLraneoyus-—Continued:
Autofrueks. ... .. ... ...l 428 DS Lo 740 5855 . .......
Automobiles and aute trucks, K. D., and parts,

T R P 24,308 3= 1.0 17,447 272,374 9
Automobile and auto truck tires. .. ............. 1,558 : 1 1,932 20,867 .1
Purnitare, metal. .......... ... ... ... ....... 333 P, 192 2,523 |........
Furniture, other thanmetal. ................... 4,484 4 .1 3,412 25,809 1
Beverages. . ... . oo e 27,896 > 1.3 22,505 374,301 1.3
D T 1,019 sualT 2 2,083 97,583 3
PFertilizers, n. 0. 8.......... ...l 2,987 55,478 .2 2,365 65,618 2
Newsprint paper. ...............coviiinieaan. 2,786 75,608 .2 2,761 74,432 .3
Printing paper, 0. 6. 8. ... . .t 3,183 73,744 .2 2,259 52,93% .2
Aleohol, denatured or wood............ ... 557 10,928 ... ..., 491 9,530 |........
Sulphunicacid. ... .. ... ... ... oL 263 10,220 277 moesdl. ...
Explosives, n. 0.8, ... .. i 445 7,007 318 STT
gotton clntél ga:d cotton fabries, n. o.s.......... 119 1,601 lgg 3 gg% ,,,,,,,,

agging an g3, burlap, gunny or jute......... 315 5,951 |..... ... 37657 ...,
Canned f00d products, B. 0. 8...... ... .ovii.. 17,698 415404 | 1.2 15,284 355,708 | 1.2
Tobacco, manufastured preducts................ 371 7228 ... 240 4505 |,.......
Paints in cil and varnishes............... . ..., 1,268 36,484 1 1,247 36,237 A
Fomace slag...............o o 26 1,204 | ... ... 100 5,566 |........

STATEMENT OF COMMODITIES TRANSPORTED—Concluded
Dvuemwg ™ae Years Enpep Deceumerr 31, 1936 avp 1635
o 1936 1935
Tons Tows
CoxmopITIES Per Per
Carvoans Number | cent of Carzosps Number | cent of

total totsl

2 a¥p MisceLraneous—Concluded: . )
~dscrapsteel....... ...l 8,937 408,855 1.1 6,451 ; 343 1.0
au? WTAppIDg PRPET. ... ... el 4,542 110,665 .3 4,02 N 3
- .pboard and wallboard (paper)... 6,551 148,126 4 4 65 2 4
wd prepared roofing materials. .. 2,637 63,060 2 2,314 T )
v otk (mallwork). ... llL, 4,101 75,156 2 2,81 5 A
- DE COmMPOUNGS. . . ...oieiian s 1,139 23,718 g 1,03, . i gl
Tthanplate.. ... ... ... 588 16,310 1 419 E 1
. " rs and jelly glasses .......... .. 4,664 69,331 2 4,215 ey s .2
- .migeellaneous, n. 0. 5. ........ 102,777 1,830,001 5.1 84,965 1,517,403 5.1
DU " .wctures and Miscellaneous. ... .. 463,095 10,954,281 | 30.2 350,401 5,880,081 | 30.0
- \RLOAD TRAFFIC. . ... .. eeren. 1,203,904 | 35,587,136 | 98.2 067,525 29,001,071 | 8.0
AUI T Freight. e 645,086 | 1.8 |....... . .. 591,867 | 2.0
(GRANT 70741, CARLOAD AND L. G, L. TRAFFIC. .[. .. .......... 36,233,222 | 100.0 |.............; 29,682,938 | 100.0

[
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MUl OF TRACK, DECEMBER 31, 1938 TRANSPORTATION STATISTICS

Operated | Not; 4| Total For Tve Yuans Iixonn Drcusser 31, 1936 anp 1933
porate
1936 1935
Miln" {lfllt{)i\({: 9,006.16 12,23 9,218.39 d
*Ownesd selely. . ..oovoenieenaien.. ,006, . D18, ) Average mileage of ron [ tul.. 11,126.55 11,128.30
(l_)wnmll jointly, oo ééggg 72 égggg ﬁverage mi{eage t;l' 1'<):n, " :"v}il‘('.u 11,117.22 11,120.97
AHGEL, L L s e L . verage oileagoof e 7,043.35 7,03046
Prackago Fights oo oo 73008 730.08 : ¢ BOOT rone ' 33
R . - TraiN-Minis
Total main track.................. 11,114.67 12.65) 11,127.62 . .
Frg%l}t Trainsg: b N o
™ ; . rdinary (with locomotives). .. ... ... .. [4,08 1,440 14,566,812
A%&ﬂgﬁﬂoﬁﬁ ! T?'.ﬂ.(.s.' ................. 892.08 1632 007.40 Light (with locomotives)............... 1,478 66,738
Domngd SO WL e Total—Freight trains. . ............. G50 | 652,50
Trackogarvighta. . ... ... 0 0 iiial 25304, ..., 253.04 .
g Tf with 1 tives) 10,117, 550 10,222,528
e . ; rdinary (with locomotives)..... ... ... 117, 222,
I'atnl wdditional main tracks. ... .. 1,200.86 16.02 1,216‘2_31 Total (without Jocomotives) . . .. . 076394 815 450
"L 1] I sldli : .
’ ‘E'ali.?:f?‘._:ii.ii"‘. N ATURIURRRN 3,375.01 6.59| 3,381.80 Total—Passenger trains. ............. 11,002,944 11,138,008
Ownerl Jodotly 0 000 246.24 3.48 249.72 . .
Tewand ... . 19986 ... .... 199.88 Total Traasportation Service:
'l‘l'.‘l-ﬂ]illﬂi! l‘l“lll.rl 48801 488 .8} Ordmary with locomotives). .. ........ 26,699,040 24,788,140
gl T : Light (with locomotives).... ... ... ... 01,478 66,738
I'otal yord tracks wnd sidings. . .. 4,309.72 10.07| 4,319.79 Total (with locomotives), ... . ... ... 26,790,518 24 854,878
Totals: Total {without locomotives)....... .. ... 974,304 15,480
Owmed Sotetty e MR B Grand Total—Transportation sorvice | 27,705,002 | 25,770,368
L0886 ..\ .vvrrirri 602.95. ... ... .. 602.95 . I e ——
Trackage tights. .. .................... 1,472.63)........ .. 1,472.63 Work trains. ... 8its, 308 631,437
Grand Total all tracks. ........... 16,625.24 39.04| 16,664.28 Locouortvie-Mreis
Freight Trains:
Principal. . ..... .. .. ... ... 16,683,002 14,641,021
o Helper. ... ... ... .. 1,206,469 822,439
9,915.12 miles Light. ..o 819,163 692,480
11936 * Train switching. .. ..................... 1,772,527 1,617,636
" Yard switching. . ......... .. ...l 7,116,759 6,187,857
1112565 miles Total............00 ool L 27,608,582 23,061,433
Passenger Trains:
Prinezpal . . ........... .. ... . oL 10,117,550 10,222,609
. Helper.. ... i, 227,503 118,702
1,869.35 miles Light, . oo ] 148,430 135,801
8L " Train switching. .. ..................... 540 (184
“ Yard switching. ... ... .. ... A5, 700 404,170
220 | 1, srsury 200 1,0, b LB
Bouth Dakota. ... ... .. 1,77405 ¢ Tota '
MIBROUTT. . e e e e 138.43 * —_—
Mibahibenn e 179.34 =« #3e0 nott via gt M
Ly L l,ggg‘gg :i ! Y pigne B
- wo DU a9z
At el et = Ty and Joingly. L. 10,038 .44 milea
oof leaged to Des Moines Union Ry. Co. but

& 1% 1L K, under contract,



G e s QP PAUL AND PACIFIC RAILROAD COMPANY

TRAD WITON STATISTICS—CoNTINUED
Ios en inpep Decevacr 31, 1936 anp 1935
1938 #1935
coree o M. Conecluded
Ppamu olom Heryiee:
Y Hu\-;']ﬂ.l. ............................. 26,801,212 24,863,630
[lelpor, oo 1,433,972 941,201
Taght .. 0 o 067,505 828,281
Treain switehing. ... ... ... ... 1,773,067 1,618,800
Yord switching. . ... .00 7,576,509 4,612,030
Total. .. e 38,552,355 34,863,948
Work trains.................. ......... 1,284,390 1,006,933
Car-MiLES
Meeight Trains:
Londed freight ears. ................... 443,109,307 370,713,993
Iy~ " ovighbears... ... . .. ..., 276,792,502 248,125,412
P -mtuhl'.‘!. e e e e e 1;337’243 11530!778
Lpnrelorenes, 000 oL, 210,857 228,019
bl iniyg nned shservation ears. 2,393 11,024
in e 41,408 52,534
I, vl ) ppuge enra and
okl poassongar 3,173,988 2,867,675
no e (lllln.il K-
R l |mr|r|l'um1ri. e 804,520 802,675
14, 1 14,067,065
Total Froight-tenin car-milen. o000 - .1 047,309,075
Pagaonger traing:
Looded freight eare. . ............. . ... 709,662 389,065
Empty freigit CATS. ..ot 91,279 30,855
Prygenger coaches. ... ... ... ... ... 17,818,452 16,861,032
Sleeping and parlor ears................ 20,212,171 19,222,550
Club lounge, dining and observation cars. 6,322,149 5,899,908
Business cars, . . .....ov. e ie ... 100,011 111,824
Mail, exprees and baggage cars and com-
bination cars other than passenger. . .. 23,935,818 24,060,334
Combingtion passenger cars (mail, ox-
press or baggage with pagsenger) .. .. 1,626,426 1,343,021
Caboose.......... .. 37,385 26,726
Total Passenger-train car-mailes. . ... .. 70,853.353 67,945,225
Trunsportation Service:
Loaded freight cars. . ... . ... ... 443,818,969 380,103,058
Empty freight enrs. ... 0oL 276,883,781 248,156,268
Passenger conches. ... 0 .. 19,155,606 18,392,710
Sleeping nacl parlor cars. ... ... .. 20,423,028 19,460,678
Club lounge, dining and observation cars. 6,331,542 5,910,932
Business cars.................. ., ... 141,419 164,358
Mail express and baggage cars and com-
bination cars other than passenger. ... 27,109,806 26,928,000
Combinationpassenger cars (malil, express
or bagegage with passenger) . ... ...... 2,430,946 2,145,696
Crboose, . ... . oooiii i 16,176,866 14,092,791
Tolal Transportation Service car-miles| 812,472,052 715,344,300
weer s ear-miles ... . . ... 10,620,716 9,078,301
. =y |, 1936, the Interstate Commerce Commission changed
" d di~~~tinued separate accounls for train, locomotive
g apeeinl trains.  Such miles are now classified as
1 “ -, necording to the predominating eless of cars in
" Y tor average miles of road, train, locomotive and
- " T © 0 shude o proportion of mixed and special
" *etive for the yoar 1936,
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TRANSPOR T T1ION *rATISTICS—ConminuED

For T Voo "

EMBER 31, 1936 anp 1935

Frem:or Tuavrie
Tons—Revenue [reight. . ... . ... .. .. .. ..
Tons—Non-revenue freight. ... ..,

Tons—Tatal......... ......... .. ...

Ton-miles—Revenua lreight., L
Ton-miles-—Non-revenue freight .

Ton-miles—Totul. .. ............... .. ;

Gross ton miles inoluding locomotives and
tenders. ... ... i e
(iross ton miles exeluding Iocomotives and
tenders. ... ... ...

PisseNGER Trarric .
Revenue passengers carried—Commutation

Revenue passengers carricd-—Other. . .. .. A
Revenue passengers carried—Total ... A
Revenue passenger-miles—Commutation ..
Revenue passenger-miles—Other. . ... .. 13
Revenue passenger-miles—Total .. ... .1

Ruvisoes ann Ixvessim
Freight revenue. ... ..

Pasgenger revenug— enbakion,
Pasgenger revenue: Olow 0 L, o

Passenger revenuo- “I'olul,
gfPassenger servioe trpin revennuy

Operating revenues, , . 1}
Operating cxpenien., I

Net operating rovennen R 1

Netb railwuy opernd”

Anotr ETLN )
AP = el an B loen iy
B“"l""""'rl]",l' N T L
T yennet o m RNt
L- e 1 b - vl hae
Lrang Lindid
Ik- Tox ne T o v
L
I' No Vi T P
ty arln
© Nw Al T
t fieh 14l
" I H,
it

1936 1935
36,233,222 20,682,938
4,831,210 4,675,240
41,064,432 34,358,187
640,405,008 | 7,078,909,250
1016, 700,085 | 1,530,832,367
L1506, 101,936 | 9,500,741,617
32,187,660,645  |27,464,589,521
28,246,912,623  (24,072,840,384
1,605,549 1,628,084
2,671,157 2,088,950
4,266,706 3,607,034
30,274,718 28,508,801
405,470,074 321,432,967
45306, 744,702 349,938,768
JEC T aRR R T8 TRR
Sl Zrmy Dl
G| RIS
YO e (001 4R
[RRITIPE e
l-ullnl:. o ‘“]{,(Lﬂ'__
v ALG
W Y i1
bt 1 4,505,723
17,447 17,427
074,04 il 500
NI t3 (il
ey ey VM NG
i vl 10,061
Lesss Weny 163,524
158,260

ping ear and other

y 114




fHCTIIEACG, MILWAUKIEY, ST, PAUL AND PACIFIC RAILROAD COMPANY

TRANSI'OR™ATION S3TATISTICS—CoNTINUED

Fot sre 41 inDpED DEcknMBER 31, 1930 ano 1938

1938 1935
Avenacies Pren Mg or Roap
Wroight-trainmiles. ... .. oo 0 L, 1,500. 1,316.
Pasvengor-benin males. ... oL 1,675, 1,684,
Transportation gerviee—train-miles. ., .. .. 2,496, 2,316,
Work-tralnmiles..................... .. .. 77. b7.
Freight-train car-miles. ............... .. 66,709. 53,214,
Pagsenger-train car-miles., .. .. .......... 10,060. 0,664,
[reight revenue. .. ....................... ] 8,235.01 5,952,709
Pussenger service train revenlue. ... .. ... .. 1,840.80 1,582.03
Opernting TEYENUeS. .. .. ...ovreenn ... 9,789 94 4,288,023
Oporating cxpenses.............. ........ 7,6306.85 6,860.40
Not operating revenoes. .................. 2,133.09 1,425.63
Nab poileres smprating income ., .., ... ... .. 836.01 410.24
Ton = Gawrnen Teeight, L oL 871,567, 717,465,
’[‘l!ll LIkl "Ilfu' II.'- 1,010,991. 855,1]8
Rovenne o e wodlen oo 61,860. 19,775
Aiaaen T MLk
ETIYL I Lo den e bl bendos, 26,58 25,05
o mo I ! i, 1G.60 16.26
1% ¢ by e Meeights
b, hR1.14 545.20
Ton aues A freight por Freight-tenin
mie.. . i 87811 049.91
Froight gross ton-miles, excluding locomo-
tives and tenders per Freight-train mile.. 1,804.17 1,645.18
Lucomotive-miles—Freight trains......... 1.12 1.10
Locomotive-miles — Passenger trains. .. . A 1.04 1.02
Passenger train car-miles—Pags, trains. . .. 5.39 6.10
Revenue pasgenger-miles per Passenger-
traimooile.. ..o 30,28 31.42
Treight revende per Freight-train mile.. . .1 5.49 5.28
Pasgenger gervice train revenue....... ..., 1.17 1.00
Operating revenues.,,................ ... 3.02 3.58
gperating OXDENSEH. . ... ..., .., 3.07 2.96
at operabing revenues................... 85 .62
Avanraang Per LocoMorIve-MILE
Train-milen  I'reight trains............... .89 81
Car-miles Froight traina. . ... .......... 39.64 40.07
Frain-miles  DPasscnger trains. .......... A 96 98
Car-miles -Pogsenger teaing, ..., .. ... B 6,58 6.33
AvERAGES PER Loapmp Frersar Car-Miep
Ton-miles—Revenue freight........... ... 21.83 20,99
Ton-miles—All freight................ ..., 25.47 25.02
TFroight revenue.......................... 20630 20342
AvERAGES PER CAR-MiLe—PasseNann
Hovor s passe zer-miles. . ... . e C 10.68 8.09
- UB. . ...t C .18391 18660
oo "o train miles, ... 975,394 915,480
wor ear and trailer miles. . 1,770,186 1,686,330

al pambinntion Passcnger

{{ lonalucled on pago G9)

CHICAGO, MILWAUKEE, 81, PAUL AND PACIFIC RAILROAD COMPANY

TRANSPORTATION STATISTICS—~CoNcLUBED

For Taw Ynar iy

MisceErLLANTous Avimanmn

Per cent empty of londed Traight anr-aniles
Miles hawled— Reveunn feoight, ...
Miles hauled—Nan-revenae froight,. ..
Miles hauled—All freight. ... ... ... ...
Miles carricd—Revenne passengerg—Comn.

mudation. ............ ...
Miles sarried—Revenue passengers—QOther
Miles caried—Revenue passengers—Taotal
Revenue per ton of freight........... ... ..
Revenue per ton-mile of (reight, ..., ... ..
Per cent revenue ton-miles of gross ton-

miles excluding losomotives and tenders.

Revenue per pasgsenger—Commutation. . . .|/

venue per passenger—{Other. . ... .. ... .
Revenue per passenger—Tobal. .. ... .. ..

venue per passenger-mile—Commutation
Revenue per passenger-mile—Qther , | .
Revenue per passenger-mile—Total. . . ..
Operating ratio. . .......... ... ... .. ... A

04
Pneryprr 31, 1936 axp 1035

1536 1935
62.39 56,20
267,42 265.80
334.64 327 43
275,33 276.78
17.86 17.51
157.70 156.38
102.13 04 .65
282657 (8 2.60492
00945 .0098%
34.30 33.14
15708 |§ 15498
2.81441 2.80296
1.75842 1.83685
.00380 00885
01786 01804
01722 01729
78.21 52,79

A—Exeluding Revenues and Expenses not assignable to vuil-line trangpor-

tation service as shown by notes D and E on page 07,



S CTHUACE, MILWARTI I, ST, PAUL AND PACIFIC RAILROAD COMPANY

W

st SPRINGS & YELLOWSTONE PARK RATLWAY COMPANY

1 & SHEET A8 or Drcememr 31, 1936

| T |
i L nagel oopuipment oo

ContthalT ABHIEDS:
Tanl

$  347,660.31

..................................... $  16,294.05
3 I eleposits, oo PRI 64425
‘e and ear-sorvice balances receivable.. . 477.24
13ue (rom agents and conductors. ........... 61.81
Miscellancous asceounts receivable. ... ... .. 2,703.56
Materinl and supplies. .. .......... ... .0 2,143.18
(3her current assets........... ...l 27.05
TOTAL CURRENT ASSITS.............nn-. 21,351.14
IhprrnrnD ASSETS:
Working fund adwances. ... ... ... 466.94
Unal 1 P hanrrs:
1 o premiume pa in advanee. . ... ... 3 42.16
( mlljm!l,n:l dabit oo G74.55
Terran (IATILITRED 3 L . 714.71
LHAND AT, e $ 370,194.10
Laamrany Ao
Clavieca T
i ok s o o 3{]0’00000
oo v eeplbd wlbonk oo 20,028.95
B P PP $ 326,628.96
CunneNr LIAILITIES
I'rafBo and car-service balances payable. . ... 3 513.73
Puyrolls and vouchers...................... 5,363.1%
Migoellaneous accounts payable............. 344.64
ToTAL CURRENT LIABILITIES. ............ §,221.50
Unaniusrnp Creprra:
Tox lisbiliby. ..o oo $ [,505.83
Aocrued depreciation—Equipment.......... 77213
Other unadjusted credits. ... .............. 59.03
) Torat. UNADIUSTED CREDITS, .. ......... 2,336.99
ConroRATE SURPLUS: )
Additions to property through income and
BUMPIUS. L e $  21,030.36
P'rofit and loss, credit balapee. .. ........... 13,976.24
Torat, CORPORATD SURPLUS. . .vvnens. . 36,000.60
CIRANDL TOTALL ooty esi it e neranns 3 370,194.10
Income Accounrt, YmarR Expep Drecemper 31, 1936
OreraTiNg INCOMT:
Railway operabing revennes................ $  25,050.44
Railway operating expenses...,............. 19,869.80
_Nar REVENUE FROM BAILWAY OPERATIONS. 5,180.64
Rrilway tax accruale...............o.coeen. 2,491.18
TRATLWAY OPORATING INCOME. ... ........ 2,080.48
bl maTING INCONME:
“"unoon- cent income. .. ..., ..., 3 166.00
0 b 2,854 .46
& Guosg Income:
Dabit balance. ........ 885.62
J et e Nt Debit, L 4.34 889.06
Vil bt . $ 1;964'50

i sin] Tawe ol

vitont in nthown on pge ¢z

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 71

CHICAGO, TERRE HAUTY AND 30UTHEASTERN RAILWAY COMPANY

Gonpra

IRVEBTMENTS:
Roead and eq

ToTAL INVERTMENTH

Arsisr Hrpi

uipmaent

CurrenT AsswTs:

Special deposits............
Rents receivable..........,

ToOTAL CURRENT ASSETS

DEFERRED ABBDTS:

Qther deferred assets

GRAND TOTAL

~ wir a8 or DEcesmBER 31, 1036

Miscellaneous physienl proporty
Affiliated compsnios

$28,418,479.70
25,726.27
12t .00

$ 78482
187,60
2606,920.17
199,921.50

$28,456,709.97

467,822.49

2,731,695.21

$31,686,127 .67

Carrrar ST00K:

Lispmiry Stk

Common steck.............

GoVERNMENTAL GRANTS:
Grants in aid of construetion. ... ..........

Lovwa Teesm Deer:

Funded debt,

unmeatured. . ..

Non-negotiable debt to affiliated companies.

ToOTAL LONG TERM DEBT.

CunreEnT LIABILITIES:
Interest matured unpaid. ...
Unmatured interest acerued

TOTAL CURRENT LIABILITIES. ... .........

DeFERRED LisBrLiTins:
Other deferred liabilities. ..

Unansggrap CrepiTs: ]
Acorued depreciation—Equipment. .. .......
Other unadjusted oredits. ..

TOTAL UNADJURTHOD CNEDITA. ... ... ... ..

Corronatn Sunm,un;

Additions to

surplus. . ..

Prolit sud lot
Teyran

tlnann

proporty T ro
l;l,l arelib Ty
"

TiYLAL

Lo el

$ 4.172,096.00

4,876.25
$23,444,000.00
678,888.20
24,122,888.29
$  200,109.00
266,929.17
457 038.17
1,423,488.50
$  70,784.28
1,740.40)
19,594.72
$ 1L IIKY
| 04,78
1,392,316.65
$31,656,127 .67
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.1 8888 |8
UHICAC ATITE AND SOUTHEASTERN RATLWAY COMPANY 228 |g ;
wl R288 |8 |4
t \eaount Yran Enoee Decevper 31, 1936 ' } o Ed g E
02 b= e =] )
) 4 [ B L.~ =3 =)
=1 [ a an
b=l 4 &
Tnewmn: o o B et 8 £
Incomo feom lense of road. ... .. .. . .. $ 1,107,791.79 {{i LA 3 é
Inoome from funded securities. . ... ... ... 10.00 4 E,I ER N = g’
o v . . n L=
Gnoss INCOMB. ... .. ... ... . .| $ 1,107,801.79 2 - B i s 5
! p.' a ol o e
Dunuctions From GRoss Incone: E 2 & 'E - % &
Intorest on fonded debt..................... $ 1,099,530.00 g S
Muintcnance of investment organization. . . 3,018,19 ﬁs? W e e o -
Mikeallanooun incomo ohargos. ......... ... .. 5,453.60 : é : E z
— : g F
Taran HEDUOTIONH ROM G108 INCOME . % 1,107,801.79 % 8 g 8 8 8 8 3
H 3 i E = g o 8 8 o 8 8 8 [
Nuwe fuenaee 00 None ) Eg > = 28 IS ﬂ e
o = = e 2 .
% =] RRER 13 |8 a
g g Ly R B
B - w ;=
IMeory ane J, T ouNT Dncwshun 31, 1936 ?q:j E z = = 2 : z A
i o D .
— g A 5k €845 8% e @
Crrme: | g fﬂE S 3
Credit, balance December 31, 1035, ... $ 1,240,848.04 2 5 boH 8 @ o 2
Miscellansous credits... ............... .. .. 26,351.74 2 & Qg E SN~ 5 <
............... 1351 a3 s BAA % 9
Credit balance December 31, 1936, carried to general balance z ,'g A = ™
sheet. ... ... ..., 0 L T TR $ 1,276,199.78 < Co O 3
= N - 8§
B E Lol <
- o =3
~I- Do 4%
WHITE SULPHUR SPRINGS & YELLOWSTONE PATUK RAILWAY COMPANY =] E 8 gi: 2 E‘
. . I
Prorir anp Loss AccoonT—DEcEMBER 31, 1936 E = g "-’;) & %)' 'ﬂ;
. . -1 - N B
—_— E‘ﬂ A g g : g <
. f A 3 g
sz 8 © S E g he! el
Dividend approprintions of gurplus. .. .. ... ... $ 3,000.00 i & i 2 g 2 %
Surplus appropriated for investment in pbysical property— = = ,{E $ B § 3
Credit... ... oo C L 2,306.59 5 B - O 4 -2
B s A
Total Debits .......... .. ... . g 894.41 8 S N
— 14t [ e
Curorrs: E\'} i I] w
Credit balance at beginning of year ... ... . $ 12,706,156 e 1 ,g
Crndid hinlance transferred from income. . ..., . ... . o 1,964.50 et o 2
- i -
Totul Credies ... 0 . $  14,670.65 i ' a "f*'
- . all
b bwlevs Dovember 31, 1936 carried to Generszl "

W b 3 13,978.24



T RGO, BT T. PAUL AND PACIFIC RATLROAD COMPANY
CHICAGO, MILWAUKILE, 81 PAUL AND PACIFIC RAILROAD COMPANY 75
NQUIPMENT OWNED DECEMBER 31, 1936,
' WITH CHANGES DURING ‘I'HIF YEAR
ADDED —
Number
December 31, Converted Appzp Rrmmen Number
1635 New from December 31
ther clagse : vert 1to ey
DESCRIPTION other ¢la9se Reinstated |  Total Rotirad | o Whe MO Total 1936
5 2 E a % 8 _ _
] ¥ ,
% g8 14| E : g I T T O - A R I A T - S - 5y g
& & b a & 5 & E [ & B “ f 3 E a
1v  OwnNED: T . g °© E é] E ﬂ g g E g E
| ml ;augc:SﬁallDbummg ........... 1,120 28 . e o - Coe —_—
dord ganuge—Oil burning. . .......... 67)...... Ti......| 2 1......
third gange—Electric. . vnorrennn... 58 o I T PPN PRSP A 3 ........ .23 1 2 |...... 25 1 1,104 27
wd grupe—Gas elegtric. . .......... 9l S T O IR PR A | IS EEL IR I sl o gg .........
o vewownad L 1,258 28| 1 |..... 8 ... SO IO0ORH R Ottt | SSatbt a0 NS A M 5
P B L lll""MllIN'l‘UWNED: q 231‘ — q 39 1” T év‘ru
nr nworanen Y odL Lo L | I N PR PR RS S Bl LY | M NN S P o LA !
10X e 28,621 899|....|...... **352 ...,
B m e e 4,567 ... .. de1 |l e e e N R LI [T eoo... B |oaiaiis
_________________ 28 o U N 17 P BO7 1 126 |......| 6321 1 (28,341 898
' . goml I E e P PP PR 451 |...... 1241, .. ... 358 |...... 4821, ... .. 4636 |.........
. "4},1 ............................... 3 VRPN I P 8...... 20 (...
ul Muntwsn|| 130868 Taz0| s e l’i .................. ]1 ...... 3,5;1? ........
lllllllllllllllllllllllllllllll t§87 517 I T DR DECICECICIS ICICECIRRCIN IR E R PR R R EEEEEE IR EEEEEEEES
a (ineludos 12 water enes, 2 welll| | AT T e e 674 306 518 2 1,192( 398 || 12,694 T2
I1(l__2 transformer ca‘ra) __________ 3.884 o | R R S R ] DI RIEIEE PR ATy | ISP IV PR 141)...... 546 617
.'ivc_fme[reightequipmentowned 55,746) 2,949(1451 |...,.. 8353 ... 190 41 o7 55 217 06 3,647 967
cwesnennd® Beuiemenr Qwweo: 0 4 T 303 |...... 1,668 438 | "L1.0%8| 57 | 2,604| 495 ||63,855 | 2,454
Loeomoblves ... . oo e i P | VR PO PR P _—
Cuboone nnlrs ........................... 873 S56((.... 0. ... e 7
Oflicors und pay eara, ...o.oooioi i, 12 b A A R R R | ERRES4 EERERR INEFRR RERRR A SRR R | I O MR Fal
Thorriek ears, oo e 28 || P P R e A S AR 20 6 U2 EEP 2 6 848 50
Btoam ghovels................ o . | R TR e L e R R | R AR KRR ERERRE BRI R 12 2
Wrocking cars and other oompany service| | | | | | e 2 e 2 ... 28 i
COUIPINEDE . ..ottt 2,108] 86| 61 |...... 694 | BT e L ERETTN EEETEN B LEERRRY L
Total E?ﬂn-revenu% equipment owned .{| 3,028 145 61 |...... 694 57 Bl 768 57 wl 1 b 191 1 2,683 142
e 8unR EqUuipMeNT OWNED: :
Conahon, .o 338(...... L VP PR P 18 Jeoeee 768 67 L2 5 e a9 7 3,677 195
< v wooor andl express oara, ... ... ... 62 1] P 4 1.
G ol triemoborcnrg, oo 190...... R R R A A 17 .. 4. £ 8. M7 X
Buffel, Cafooenrw, ..o 0L, 23...... T e [ M 4 ... Bl 5. 01 o
Buffol lounging onrs, ..ol ..., D A A L] | KRS MR IEE R R R 19t
()Lmn top cbhaervation cars. .. ............ 4 .. R R T DR CERE PR PRSI | FERPRN PRSP RPN FEEEER EREE B 23 .........
Dining ears. ... 2...... 2 R ] M AR CER I | B B IR R R A ol
Parlor 6ars. .. ..oov 2% T (Y PO P | e B ] T PR o |
Aleoping cars—Standard................. L I | DI PR 5 S O 2o 40 LEEET a |
Bleeping carg~—Tourigt................... 31...... DY AN S T L R | Lt REEFREI [ETERE! SRR Al R
Muil apartment cars..................... 100]...... 3 T P D ETETR] AERTEE | S EETET (EEPEER PP LI R e ay e
Iixpress and tap room eara.. . ...l -2 R R ] M O RN | IRRRXTIEEERRE P ! dE
e 266 L5200 R O I LIS MR L R Hoooon EE R I lll:l """""
5 . o A R e T U 2 2
............. O L | | a0 |
m ger trein  equipment!| | |\ | } e 0 |.........
' T 953 5|37 ]...... 8 L...... e |
L& N . ‘
T S | P I L R o b R 975 o
Itaruny | 5
. " . "'_ """ P Y | I ol tetitel | (S M [ I s L R I, 1 (...,
L .. G...... e T . | ‘ ______ ‘ L 5 ... ..
L £0.080 27 . o o LT 6 .
RN CRUTTT R TR de towr T e 1 | STy, Z

Wit TR IO f vl

1
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Promdemtin Hoport ..., .o e
Additions and Botterments. .............. ..., e

apital Stoek—Comment. ... e
Commodities transported. ... .. ... ... . i
J B oL - PP
Equipment—COwned—C. M. St. P. & P.R. R... ...,
Equipment—Qwned—C. T. H. & 8. E. Ry. Co................
Executive Committee. ... ... ...t
Funded Debt—Comment, . ............viii i
Trundod Debi -Charges. . ... i
Funded Debt 7% M. 8t. P. & P. R. R. Co.—Detailed. .......
Fanded Debt 1T, H, & 8, T, Tty. Co.—Detailed..........,
Gonoenl Bdwnen . qent COM RSP &R R0
Gonoral Bnlgnee Hbhaot €1 1L C 8 W By . Col ool
General Balanee Sheet—W, 8. 8. & Y. U Ry. Cooo ool e o

Income Account—C. M. 8t. P. & P. R. R—Condensed.. ... ...
Income Account—C, M. St. P. & P. R. R. —Detailed.. .......
Income Account—C. T. H, & 8. BE. Ry, Co.—Detailed........
Income Account—W, 8. 8. & Y. P. y. Co.—Detailed.........
Interest and prineipal payments authorized by court... ... ...,
Investment in Road and Equipment. .........................
Miles of $Tack. . oy i e e

Operating revenues, expenses and income—Detailed...........
Operating revenues and expeoses—Condensed.................
Operating revenues, expenses and income—By months. . ... ...
Principal and interest payments authorized by court..........
Profit and Loss—C. M. St. P.&P. R . Reoo oo iiiinn s
Profitand Logs—C. T. H. &S E. Ry. Co...........ooiintt.
Profit and Loss—W. 8. . &Y. P.Ry. Co....................
Sacuribies owned . ... ... e

Hhiark term notes
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43
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19
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