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Owing to the depletion of its cash resources the Company
did not pay $1,457,000 of equipment obligations which matured
April 1 and June 1, 1935, and with a balance of income available
for interest on funded debt during the first six months of the year,
at the time estimated at approximatcly $1,400,000, the conclusion
was reached that the Company would be unable to meet interest
payable July 1, 1935, upon its general mortgage bonds, amounting
to $2,690,656.25, and would also be unable to provide for pay-
ment of $3,275,900 (and accrued intercst of $133,118) due June
30, 1935, on Reconstruction Finance Corporation loans, and for
payment of $609,000 of equipment cbligations maturing July 1,
1935, It was the belief of the Board of Directors that further
borrowings for the purpese of meeting fixed charges upon the
pregent capital strueture were undesirable and that a readjust-
ment of the present capital structure was necessary.

On June 20, 1935, the Company filed a petition in bank-
ruptey, stating its desive to cffect a plan of reorganization pur-
suant to Section 77 of the act entitled “An Act to establish a
uniform system of bankruptcy throughout the United States,”
approved July 1, 1898, and acts amendatory thereof and supple-
mentary thereto, and submitted a plan of reorganization. In
accordance with the requirements of the bankruptey act the plan
was also submitted to the Interstate Commerce Commission on
the same date. Hearing wag had on the plan before the Com-
mission on August 5, 6 and 7, 1935. At the conclusion of the
hearing, the Commission announced additional hearings would be
held af & later date.

The order of the court, entered June 29, 1935, authorized
and direeted the Company, pending the further order of the court,
to continue in possession and control of its properties and to oper-
ate the same.

By an order entered Oectober 17, 1935, amended November
29, 1935, the court appointed Henry A. Scandretl, Walter J.
Cummings and George I. Haight, Trustees of the property of
the Company, effective on the first day of the month next sue-
ceeding the date of ratification of their appointment by the Inter-
state Commerce Commission. Their appointment was ratified
by the Interstate Commerce Commission on December 28, 1935,
and the Trustees filed their bonds and took title to and control
of the property January 1, 1936.
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THE

EIGHTH ANNUAL REPORT
OF THE

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD COMPANY

FOR THE YEAR ENDED DECEMBER 31, 1935

To the Slockholders of Chicago, Milwoukee, 8. Paul and
Pacific Railroad Company:

The Board of Directors submits the following report of
operations and affairs of Chicago, Milwaukee, St. Paul and Pacific
Railroad Company for the year ended December 31, 1935:

Net income of the Company available for fixed charges was
$6,033,714. Fixed charges in compliance with an order of the
Interstate Commerce Commission, effective for the form of in-
come statements issued on and after June 1, 1935, include interest
on funded debt and also rent for leased roads, interest on unfunded
debt, and amortization of discount on funded debt. On the same
basis the net income available for fixed charges for the year 1934
amounted to $7,852,134. Included in operating expenses for
1934 were charges amounting to $746,043, representing aceruals
for the Company’s contribution required by the Federal Act of
1934 providing for a retivement and pension system of railroad
employees. As this Act was declared unconstifutional by the
United States Supreme Court on May 6, 1935, operating expenses
for 1935 were credited with the amount sccrued in 1934. Ad-
justing the figures for both years by omitting the charges in 1934
and the credits in 1935, income available for Axed charges for 1935
was $5,280,671 and for 1934, $48,508,177. Ilixed interest on
funded debt for 1935 plus interest after maturity on obligations
matured during 1935 but not paid was $13,453,663, as compared
with $13,494,589 for 1934.

RAILWAY OPERATING REVENUES increased $4,614,001
over 1934 or 53%,. RAILWAY OPERATING EXPENSES
inereased $6,760,970 or 9.79,.

TOTAL OPERATING REVENUES in 1935, detail of

which will be found on page 41 of this report, compared with
those of all other Class I roads in the Northwestern Region and

@
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with the total operating revenues for 1929 and subsequent years
were a8 follows:
Northwestern
Percentage Region Percentage
of Decrcase  excluding  of Decreage
Year C.M.St.P.& P. from 1929 CM.StP.&P. from 1929

1035.....8 92473793 46.04  $316,844,427  44.79

1034..... 87,859,792  48.73 904,856,371  48.62
1933..... 85495220  50.11 975,791,022 51.04
1932... . 84,900,833  50.46 260,011,746 54.69
1931... .. 111423772 34.98 362,826,100  36.78
1930... .. 142,569,632 16.80 479,436,759 16.46
1929, .. .. 171,361,385  ..... 573,808,693 .....

FREIGHT REVENUE for 1935 compared with the freight
revenue of all other Class I roads in the Northwestern Region and
with freight revenue for 1929 and subsequent years was as follows:

Northwestern
Percentage Region Percentage
of Decrease  Excluding  of Decrease
Year C.MEt.P&P. from 1929 CM.St.P.&P. from 1929
1935..... & 77,311,239 43.64 $265,545,727 41.13

1934... .. 73,382,543 46.50 245,427,904 45.59
1933..... 71,571,456 47.83 229,256,980 493.18
1932..... 70,302,779 48.75 209,998,327 53.456
1931..... 91,392,070 33.38 291,257 418 35.43
1930..... 115,638,003 15.70 383,399,848 15.01
1029.. ... 137,176 431 .. ... 451,008,461 . ....

The average revenue per ton of freight in 1935 was $2.60 as
compared with $2.61 in 1934. The average distance haul in
1935 was 269 miles as compared with 268 miles in 1934 and the
average revenue per ton mile in 1935 was 9.69 mills as compared
with 9.73 mills in 1934.

A statement showing the increases or decreages in 1935 as
compared with 1934 in revenues and tonnages by general classes
of commadities follows:

Revenue Percent Tonnage Percent
Increase 4+ Increase + Increase + Inerease +
Decreagse- Decrease— Decrease—~ Decrease—

Products of
Aericulture. .. ... .. -8 324,642 — 2.63 - 253,705 —~ 4.88
Al and Prodllctls. - 3,31‘1‘,548 _3002 - 617,015 -29.12
o "Mines.. .. 4+ 981,771 4+ 7.94 -+ 192,020 + 1.92
|"1>1‘(‘ﬂ;;ﬂ.., 4+ 2,004,904 4+34.55 41,028,271 +40.48
LRI (BT

WEL. L A646,151 +18.43 11,236,886 +16.16
L4040 - 178 - 2273 - .38
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The decrease in Products of Agriculture was due principally
to the 1934 crop failure of corn caused by drought, with the
result that less tonnage of that grain was hauled i 1935. The
major portion of the season’s erop of corn is hauled in the follow-
ing year. According to the United States Department of Agrieul-
ture report, “Crops and Markets,” the production of corn in our
territory in 1934 was but 499, of the average production in the
previous five years. The 1935 crop was 89% of the same five
year average.

The wheat hauled in 1935 wag 1,145,241 tons and the revenue
$3,253,687, an increase of 18%, in fonnage and 309 in revenue
over 1934, The total production of wheat in our territory in
1934 was 639, of the average for the years 1929 to 1933, in-
clusive, while the production for 1935 was 919 of the same
average.

The tonnage of ocats, barley and rye in 1935 was 900,448, a
35% Increase over 1934 and a 139 incremse over the average
of the five year period 1929 to 1933, inclusive. Revenue from
these commodities in 1935 was $2,023,958, an increase of 529
over the revenues for 1934, The production of cats, barley and
rye in our territory in 1934 wag 41%, of the average for the years
1929 to 1933, inclusive, and for 1935, 1129, of the same average,

The tonnage of alfalfa and hay for 1935 decreased 126,636
and the revenue $351,064, a decrease of 53%, in tonnage and 49%,
in revenue as compared with 1934, although the total production
of alfalfa and hay in the territory served during 1935 was in excess
of previous years. The reason for this is that in 1934 large
guantities were hauled long distances into drought stricken
territory,

The principal decreases in Animals and Products were in
cattle, hogs and fresh meats. As compated with 1934, the ton~
nage of cattle decreased 293,373 or 449 and the revenue decreased
$1,432,401 or 439 the tonnage of hogs decreased 145,638 or 409
and the revenue decreased $779,073 or 50%;; fresh meats de-
creased 101,589 tons or 229, and the revenue decreased $413,961
or 17%,. The excessive decrease in the haul of these commoditiecs
15 a direct result of the drought in 1934 in which year catile were
shipped out of our territory for grazing purposes and large num-
bers of meat animals were purchased by Reliel Agencics and
slaughtered for disposal on farms and ravches,

The principal increase in Producls of Mines was in coal and
coke. The tonnage for these commodities was 7,624,453, an in-
crease of 6% over 1934, and the revenue an increase of $975,890
or 109,.

In Products of Forests the principal increase was in lumber,
shingles and lath, the tonnage of which increased 383,298, or 44%,,
over 1934, and the revenue increased $1,651,107, or 37%. The
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tonnage of logs also increased 582,727, or 59%), over 1934, and
the revenue from that commodity increased $279,330, or 62%,
over 1934.

The largest increase was in the Manufactures and Miscellan-
eous group. Automobiles, auto trucks and their parts increased
in tonnage 138,813, or 46%, and revenue increased $999,191, or
45%,, over 1934. Petroleum oils refined increased in tonnage
142,946, or 8%, and revenuc increased $582,125, or 10%, over
1934, Tron and steel and their produets increased mn tonnage
315,357, or 38%, and revenue increased $519,978, or 31%, over
1934. Agricultural implements including tractors increased in
tonnage 88,073, or 88%, and revenue increased $564,576, or 113%,
over 1934,  While slightly lower than in 1934, beverages produced
374,391 tons of freight, vielding a revenue of $1,318,055, a de-
crease of 1%, in tonnage and 2% in revenue compared with 1934.

The most important rate changes during the year were the
emergency freight charges, 1935, authorized by the Interstate
Commerce Commission, effective April 18, 1935. The general
basis of the emergency charges on interstate carload traffic was
an increage of 79 of the previous total line haul transportation
charges but not more than ¢ per hundred pounds excepting that
practically no increases were applicable to products of agriculture
and products of forests. BEmergency charges authorized on many
commodities were loss than 5¢ per hundred pounds and less than
7% increase. On the less than carload traffic no increases were
applicable to short haul movements up to approximately 200
miles. Tnereases for hauls in exeess of this distance amounted to
approximately 109, with a maximum of 11c¢ per bundred pounds.

Subsequent to April 18, 1935, ratcs on intrastate traffic re-
ceived similar increases exeept for movements within the States
of Montana, Minnesota and Idaho.

During 1935 industrial sites were leaged to 81 industries not
previcusly located on the Company’s lines. Of these new in-
dustries 50 are bulk oil and gasoline stations, 17 coal, lumber and
material yards and 7 beer and wine distributing stations located
mainly in the states of Wisconsin, lowa and South Dakota.

PASSENGER TRAIN REVENUE, which includes mail,
express, sleeping car and other earnings on passenger trains, in
addition to the revenue from passengers carried, showed an in-
crease over the preceding year. In 1935 it amounted to $11,145,904
as compared with $10,703,553 in 1934, an increase of $442 351 or
4.19%,. Revenue from passenger traffic in 1935 was $6,041,092,
an inerease of $425,042 or 7.69, over 1034.

‘[ho experimental one-way basic fares of 3 cents per mile in
gleepings and | "or ears and 2 cents per mile in coaches, which
wera pluecd G st Deeember 1, 1933, are now published with-
ol expivntion (. ‘Tho experimental round frip fares of 2 conts
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per mile with 10-day limit and 2% cents per mile with longer limit,
n sleeping and parlor cars, and of 1.8 eents per mile for travel in
coaches, have been continued to September 30, 1936.

A tabulation showing for each of the years 1929 to 1935,
inclusive, the passenger revenue of your Company and that of
all other Class I roads in the Northwestern Reglon, excluding
Il?fJ.HM. St. P. & P. R. R., and the decrease ns compared with 1929,
ollows:

Northwestern
Percentage Region Percentage

of Deerease excluding  of Decrease
Year C.M.St.P.& P. from 1929 CM.St.P.& P. from 1929

1935.. .. .. $ 6,041,092  63.94 $22,347,002  64.15
1934. ... .. 5,616,950  66.47 21,415,443  65.64
1933...... 5,690,841  65.98 20,021,602  66.44
1932, ... 5,047,700 64.50 23,451,309 62,33
1931.. ... 8,052,421 4656 35,301,259  43.37
1930...... 12,681,684  24.30 49,084,157  21.26

1929, ..., 16,753,207  ..... 62,335,360  .....

On May 29, 1935, a new day-time train scrviee between
Chicago and the Twin Cities {St. Paul and Minneapolis} was
inaugurated to compete with high speed serviee of other roads,
The new service consists of two trains, one northbound and one
gouthbound, ngmed “Hiawatha.” Their equipment includes high
speed streamlined locomotives purchased and new steel passenger
traln cars constructed in the Company’s shops at Milwaukee,
The schedule, which includes six other intermediate stops, is
63 hours to St. Paul, a distance of 410 miles, and 7 hours to
Minneapolis, which is an additional 11 miles.

The trains have been a pronounced success. For the first
geven months of operation, June to December, inclusive, the
gross revenuc of these trains averaged $3.23 per train mile, the
cost of operation, including interest, depreciation and main-
tenance of equipment, $1.05 per train mile, and the net revenue,
$2.18 per train mile.

Passenger train miles-locomotive service n 1935 were
10,221,345, an increase of 451,841 or 4.6% over 1034,  Passenger
train miles-motor car service in 1935 were 915,480, a decrease
of 188,948 or 17.1%, from 1934. Passenger {rain car miles in
1935, including mail, express, milk, ete., in addition to passenger
service cars, increased 498,736 or .79, over 1034, Total passenger
car miles increased 203,592 or 49%; over 1934,

Excluding commutation passengers, the average miles per
revenue passenger carried in 1935 were 155 as compared with
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167 in 1934, the average revenue per passenger in 1935 was $2.80
as compared with $2.87 in 1934, and the revenue per passenger
per mile in 1935 was 1.8 cents as compared with 1.71 cents in
1934. While passenger revenues arc still at a very low Jevel,
there is encouragement in the fact that the Jong continued decline
was arrested in 1935 and a small increage shown over 1934.

QPERATING TLXPENSES for the year 1935 were
$76,416,617 as compared with $69,655,547 for 1934, an increasc
ol $6,760,970, or 9.75%.

Referenee was made in the report for 1934 to an agreement
dated April 26, 1934, between the Conference Committee ol
Railroad Managers snd the Railway Labor Executives Association
providing for the restoration of the 109, deduction [rom the
basic ratcs which went into effect February 1, 1932, as follows:
210z July 1, 1934; 249, January 1, 1935; 5%, April 1, 1935, with
corresponding vestorations of deductions from basic rates to
other employees up to a maximum of 3400 a month. Such
restorations in 1035 increased operating expenses approximately
$3,270.000.

Maintenance of Way and Struciures increased $4,172,349 or
32.5%, over 1934. In addition to an increase of approximately
$460,000 in the cost of labor resulting from wage restorations, the
increase was principally due to expenses incurred in connection
with relaying rail and replucing ties. In 1935, 32,885 gross
tons of new rail were laid, replacing rail of the same or lighter
weight, which compures with 325 tons laid in 1934, 278 in 1933,
and with the yearly average of the pertod from 1929 to 1933,
inclusive, of 26,383 tons. In 1935 the number of cross ties
replaced was 3,493,485 which wag 793,692 in excess of the replace-
ments in 1934 and compares with 1,975,923 in 1933 and with the
average of 2,945 443 in the five year period, 1929 10 1933, Main-
tenance of Bquipment, exclusive of depreciation and retircment
charges, increased 51,636,116 or 15.29 and of this amount
approximately $610,000 was due to wage restorations. De-
preciation charges were less by $590,000, of which $165411 was
due to change in accrual rates and $424,589 was due to decrease
in investment in equipment. Traffic expenses increased $89,662
or 3.7%. Wage restorations accounted for an inerease of $145,000
while other 1teins showed a decrease.

Transportalion expenses inereased $2,838,313 or 8.5%; over
1934, Of this amount approximately $1,880,000 was due to
Iabor rate rostorations. Injurics to persons decressed $210,930.
Vie balanee of the increase $1,169,243 was principally due to

the ex-onee of additional station, yard and train service, Freight
arl tranzportition train miles increased 587,322 or
Vo0 ravitehing locomotive miles increased 124,761

or LW, over 18
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Miscellaneous Operations, which include dining and buffet
service, increased $70,617 or 12.69 due in parl to restorations
aggregating $25,000,

General Expenses decteased $1,226,600 or 32.1%, under 1934,
the decrease being principally caused by a credit in the account
for pensions eaused by the reversal of a charge of $739,929 in
1934 as the Company’s contribution under the Railroad Retire-
ment Act which wag declared unconstitutional by the United
States Supreme Court on May 6, 1935, DPayments on aceount
of wage restorations approximated $190,000.

There was an increase in Credit for Transportation for
Investment of $182,900, due to more additions and betterments
made to the property.

There follows a tabulation showing railway operating expenses
(excluding depreciation and retirements of equipment) and the
pereentage of deerease under 1929 for this Company compared
with all other Class I roads in the Northwestern Region:

Northwestern
Percentage Region Percentage
of Decrease Excluding  of Deecrcuse

Year CMStP.&P. from 19290 CMSt.P.&T.  from 1929
1935.....% 70,969,615 41.98 $2205,038,731 42 (G2

1934. ... 63,572,050  48.03 202A16712  45.50
1933..... 57,263,084  53.18 180002052 51.28
1932, ... 64.264.058  47.46 S05.202,314 47.33
1931. ... 82,122,730 32.86 273 132,080 9993
1930..... 165,083,007 14,09 273,089 12.39
1929..... 122,314,025 ..., BROTTASCT ...

RAILWAY TAX ACCRUALS in 1935 were $5,992,000 as
comnpared with $06,405,000 in 1934, & reduction of $413,000 or
6.4%,.

EQUIPMENT RENTS for 1935 compared with 1934 were
as follows:
Trerease |
Deeringse -
1936 1934 Amonnt, o

Rent for private cars. . $2,780,197  $2,030445 - 3100218 - 5.4
Less-Net  credit  for

interchange of rail-

road owned freight

CALS . - 185,782 348790 — 163,008 ~46.7
Plus-Net debit for all
other equipment.... 156,280 195,835 + 30,445 +24.2

Net Equipment Rents$2,750,605 $2,716,480 + 34,205 + 1.3



10 CHICAGO, MILWAUKEE, ST, PAUL AND PACIFIC RAILROAD COMPANY

On May 1, 1935, by agreement among Class I railroads, the
so-called average per diem plan intended to bring about economy
by reducing the haul of empty hox cars was placed in effect.
This plan provides for a monthly settlement for the use of hox
cars on the hasis of 2 fixed allowance to cach railroad from. each
other rsilroad for each month of the year, determined on an
average of the actual detention of its box ¢ars by such road in the
corresponding months of the years 1932, 1933 and 1934. It
gupersedes the previous plan of paying 81.00 a day per car for
the use of other lings’ box cars. There has not been sufficient
time to determinc definitely for this railroad the results of the
plan.

OPERATED MILEAGE

The operated roileage at the ¢loge of the year was as follows:

Milegsof road. . ... ... . 11,123.54
Miles of additional mein bracks. . ............ ...... 1,201.18
Miles of yard tracks and sidings. ................... 4,338.13

Total Mileage Operated (page 59). ... ........ 16,662.85

The seven charts next following show the revenue, expenses
and income of the Milwaukee Road compared with all other
Class I roads of the Northwestern Region combined, for the ten
year period ended December 31, 1933:

. 5 QF DOLLARS

SION EXCLUDING C.M.ST. P AND P

i
{

CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY (1

RAILWAY OFPERATING REVENUES

t TOTAL MAINTENAMNCE EXPENSES

” FREIGHT REVENUE PASSENGER REVENUE
= 8 !
— - P -4 -
- I % S S —
y N R
P - — & s
] L ol N & B
. _\ a b :
ana —_ ——ir o
) - Z @ 3
3 — - 3« % £ - %
- ; ——e B2 23 ., - g
LN 5 . S s ! woa
= & < T &8
19h y ¥ T [
z w o
—— gz z g = ~ &x
E 1] 3 E R "4 3 ]
= H R X g
_ z -
£
— —| “ S '3_:_.,,
ColT % = -
" s
KRR R 2k — .
L ERE : 2 7 % %
dagend 01 A MU P8 P anlid Hney Northwestern Region, excluding

AL 8L P & P—broken line.

[ o »: 3 a
o “ —. |
g i s AN — 1
z N
n ! a, F \\ e
== t S
e = e
3 s 5 3,
LY T \— - o = - —
[ S ot - i i £e = Ay g
jﬁ“‘"' - 5ot jﬁ kY N
8¢ [ -« &3 . 8z
% u ow — o 5 ‘:‘\ er
§é s 20 23 i gh
- 25 86 .F I X 2z
i a 18 M T W s°
= E =z - 1~ H
i . = :
5 [ B
o g F ]
i .z I et i '~ #‘
o om @ = ' - ri w
§ | g —- Z MUY S
: — g R
e R 5 5 5
- 2 4 2 2 2 § ¢ [ = B 2 2 E b
TRAMSPORTATION EXPENSES RAILWAY QPERATING EXPENSES
Bl — T T ¥ — w 1%, —
SRS v oy il bty B S N
o wls L o ===
z B . Z o
v [ i a B [
I i (Ol e BT i I —
z LY X s
¢ LY - P == ;‘__ n
iy — N 4 £y TN [Tl =] #
33 - A ——= %o 35 P [ SR
3 3 5 i — - o D 8 ‘I N H o
agz - ) 1 2 zi R i g 2
53 i Y —  dn oy G oo RS e ‘6;
— - B b -
C==2R N T i3
33"' ¥ v .»Je‘r'r’w ‘}‘ w;ju
H X z E — Tz o p—
Tz Y 3 N — — [ P b -3
E - l‘ ‘ Lrl ER1) : = \‘ - _f hlY
E . \,.‘ —— L . 5 = ] P
s 5
2 " — E = . L)
r - 5 == - —
g £ 1 1 i v -
) C s iy i L= :‘_4&
] 8 3 g 8 8 3 8 * 30 4 48§ % ¢ o8
NET RAILWAY OFPERATING INCOME
& e ®
a I ] a7 R
z - e T e —
S N X 1o
D S -
v tel- - I E
il ) 1)
z - N f{l \‘\‘ _-
D | T b
=5
£y o R —— g
Iz k=1 i
g3 .
R e |
s% R 1=t i '
74 o
S5 ol
d8 |
FECE] 2
I
1l
|.’| | 1
I_I I|
f i
S I
Al woab !
Lagend ¢, MO8E Poab b ar Mavthaa 0 Regrion, wea feling




12 CHICAGO, MILWAUKEE, ST. PAUL AND PACITIC RAILROAD COMPANY CHICAGO, MILWAUKEE, 8T, PAUL AND PACIFIC RAILROAD COMPANY 13

The following charts show the trend of commuodity revenue
and ton miles, equipment rents, tax accruals, average number of
employees and payrolls for the past ten years:
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MANUFACTURES AND |~ 2ELLANEQUS EQUIPMENT RENTS FINANCE
g = - = I ‘u On December 31, 1934, the balance due on the Company's
3 F ol s N W i note to The Railroad Credit Corporation dated June 27, 1934,
8 = = was $1,393,401. There was also u note dated May 29, 1933, in
s " G | — the amount of 81,710,000, maling the total balance due The
R — REVENUE-N — R e e —d ¢ Railroad Credit Corporation for loans, $3,103,401. Your Corn-
E < z j = pany’s share of the distributions made by The Railroad Credit
§ = - 2= —— a Corporation under the Marshalling and Distributing Plan, 1931,
[ —] . — 2 § during 1935 was $249,257 which wag applied in reduction of the
~| = <y 8 = G s s s e S note dated June 27, 1934, leaving the amount unpaid as of De-
A = £ z ,.7*-- — ¥ cember 31, 1935, 81,144,144, The amount of the note dated May
i |\\ 2 8 . et e 29, 1933, was reduced $25,000 by a payment May 27, 1935, and
L P B s : a . x further reduced by payments of $50,000 each on Sepiember 28,
‘ I O i — = — i : 1935 and December 12, 1935 from the funds of the Milwaulkee
‘ P ‘ , ‘ | fan R 1. %5%12(1 Company paid in aceordance with agreement dated July 27,
i | i ' ' T % B E B : .
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The amounts of unpaid loans fromm The Railroad Credit
Corporation at the end of the year were as follows:

Note dated June 27, 1934 due June 26, 1936. .. .. $ 1,144,144
Note dated May 29, 1933 due May 28, 1935.. ... 1,585,000

TOtal. « oo et $ 2,729,144

The balance of the advances by your Company to The Rail-
road Credit Corporation, subject to distribution in accordance
with the Marshalling and Distributing Plan, 1931, as of December
31, 1935, was §1,246,283,

In June, 1935, Lquipment Trust N certificates of a face
amount of $120,000 were sold at par to the Federal Emergency
Administrator of Public Works. The certificates were issucd in
temporary form, exchangeable after April 30, 1936, for definitive
certificates and bear interest at the rate of 49, beginning one year
after the date of issue. They mafure serially mn principal amount
of $12,000 each yenr, the first maturity being May 1, 1936, and
the last, May 1, 1945. ‘The proceeds of this sale were applied
toward the contract price of $175,000 of the two stream-line Joco-
motives acquired for use in the Hiawatha train service, mentioned
in the report for 1934 as being financed under Equipment Trust M,
which was modified in May, 1935, to exclude the locomotives.

On November 13, 1934, agreement was entered into with the
Austin-Western Road Machinery Company of Aurcra, llinois,
for the lease of twenty-one standard gauge 30-cubic yard dump
cars with drop doors, for a term of six months at & monthly rental
of $125.00 per car, with an option to purchase the equipment.
The equipment was delivered on November 24, 1934, and on
January 30, 1935, lease and purchase agreerment were entered inte
covering the cars, in consideration of which the Railroad Com-
pany agreed to pay $84,000, payable at the rate of $2,625.00 a
month for a term commencing November 24, 1934, and ending
July 23, 1937,  The Railroad Company had already paid $5,250.00
rental and agreed to pay the remainder, $78,750.00 in thirty in-
stallments. Upon the completion of the rental payments by the
Railroad Company, the cars are to become its property.

FEDERAL RETIREMENT ACT

The Railroad Retirement Act approved by the President of
the United States on June 27, 1034, providing for a retirement and
pension system for railroad employees of earriers subject to the
[nte tale Commerce Act, was declared wnconstitutional by the

tqlllu = (et ~f the United States May 6, 1935. On August
20, !t ‘ dent of the United States approved a new Rail-
vone L i -ty designated as the Rallroad Retirement Act

of 13D, #oa an ithe mne duke approved an act levying an excise
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tax upon carriers and an income tax upon their employees, the
obvious purpose being to provide funds for the payment of an-
nuities. Both of these nets became effective March 1, 1936, and
are applicable o all persons who were in the service of the railroad
at the time of the enactment of the laws or at any time after their
enactment. Financial oblipations of railroad companies under
these laws are quite similar to those of the 1934 Railroad Retire-
ment Act.

The Act levying the excise tax provides an annual tax upon
the income of every craployee equal to 359 of his or her compen-
sation not In excess of 8300 per month paid after March 1, 1936,
and requires the railroad company to pay an exclse tax of 339 of
compensation not in excess of $300 paid monthly by it to each of
its employees. It requires the company to deduct the tax on
employees from their compensation and pay it to the Treasurer of
the United States. The validity of these acts is being contested
in the courts. The estimated excise tax payable by the company
for the period Mareh 1 to December 31, 1936, is $1,486,000.

FEDERAL SOCIAL SECURITY ACT

On August 14, 1935, the President of the United States ap-
proved an Aet known as the Social Sceurity Act, to provide for
the general wellare by establishing a syslem of Tederal old-nge

benefits, and by enabling the several Stabes Lo malke more wle-
quate provision for aged persons, bhind persons, dependent and
crippled children, maternal and child welfare, publie healgh, auml
the administration of their unemployment cormpensation Liws; to
establish a Social Security Board; to mise revenue; anid for obhoer
purposes.

The Act, Title VIIL, imposes an income lax on employeen

and an excise tax on employers with respect to cmployment hub
railroads and their railroad employees arc exempt thercfrom. The
Act, Title X, also imposes a tax on employers of eight or mote
persons equal to 1% for the calendar year 1936, 2% for the calendar
year 1937, and thercafter at the rate of 3%, of the total wages
payable during each calendar year. The taxpayer may credit
against the taxes so imposed contributions paid by him into

unemployment funds under state laws, which have heen npproved

by the Federal Sociat Security Board, but such credily are nol to

exceed 909, of the federal tax againsgt which (hey we ereditod.
The estimated amount of taxes required to bo pmid for 1936

by this Railroad under the Act is $518,000.

MOTOR CARRIER ACT OF 1935

On August 9, 1935, the President of the United States ap-
proved sn Aet to amend the Interstate Commerce Act by provid-
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ing for the regulation of the transportation of passengers and
property by motor carriers operating in interstate or foreign corm-
merce. Regulation of this interstate transportation of passengers
and property under the Act is by the Interstate Commerce Com-
mission and is quite similar to the Commission’s regulation of
railroads.

Ne common carrier by motor vehicle may engage in interstate
or foreign operation until a certificate of public convenience and
necessity has been issued to it by the Commission authorizing
such operations. No person may engage in the business of & con-
tract carrier by motor vebicle in interstate or foreign commerce
without a permit therefor issued by the Commission. A few un-
important operations are exeepted from these provisions, Brok-
ers acting for shippers or passengers are rcquired to obtain a
license from the Commission to authorize their transactions.

The Commisston is nuthorized to fix maximum and minimum
rafes for corunon carriers and to approve or disapprove minimum
conirach rates of contrnet enrricrs, both classes being forbidden to
diseriminato unduly. Intrastate rates are not subject to regula-
tion by the Commission, even where such rates affect the inter-
state rates.
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INCOME

The following is a condensed income account of the Company

for the year 1935 as compared with 1934.

CONDENSED INCOME ACCOUNT
Yoar mypup Decevpor 31, 1936

CoMPARISON
wiTeE 1934
Year 1836 +-Increase
—Decreaszo
Ramway OpErating Incomm:
Railway operating revenues. ... ..o, $ 92,473,703.20 34+ 4,614,001.24
Railway operating expenses..... ... vovnnan 76,416,617.08| - 6,760,970.06
Net revenue from railway operations. ............. $ 16,057,276.21|%— 2,146,968.81
Railway taxaceruals. . ...... ... s 5,092,000.00| —  413,000.00
Uncollectible railway revenues.................... 27,090.08| + 3,596.24
Railway operating income. ........... ..o, § 10,038,180.18/3— 1,737,065.05

Equipment rents—Debit balanco..................
Joint [acility rents—Dehit balanee....... ..., ..

2750,604.89) 4+  34,204.70
2,563,602.51 +  43,301.48

Net railway opergting income.... ... ..

|8 4,723,082.78/8— 1,815,071.21

Nox-Orgraming INCOME:

Bents from leaso of road. ............... o 8 424921.04 - 62.47
Rents received—Cther (net after expenses).... .. i 518,680.11| 4 22,780.20
Divideads onstocks. .. ..., 342,204.00| — 5,178.68
Income from funded securities:
Interest on bonds, notes and certificates... .. ..., 87,002.20| + 0975.00
Interest on advances to affiliated companies. .. .. 16,120,660 — 191.27
Income from uofunded securities and accounts. ... L1,587,77| — 14,024 .45
Miscellaneous IDEOmMe. ... v v e i _ £R19.48) —  8,080.85
e 7Y P 3 171 ~— 3,057.22
Net railway and non-operating income. ... ... .. $ 134.49\5— 1,818,728.43
DEDUCTIONS: o
Rents paid—0ther. .. .......oooviiii 5 B3,658.44 — 3,304.43
Misecllaneous tax sceruals. ... 28,478.07] — 2,047.14
Miscellaneous income charges...............oovo. | 24,484.07| + 3,103.70
TObBL o+ e v e er e e & se20.02l — 230787
Income available for fixed charges................ ¢ 6,035,713 .87|$— 1,816,420.56
Fixep CHARGES:
Rents paid—Leageof road............ ... ... $ 1,109,413.983— 078.23
Interest on funded debt—Tixed interest. . ......... 18,227,619.08| — 266,069.74
Interest on unfunded debt. ..o # 54338007 + 214,088.55
Amortization of discount on funded debt. ......... _ o 20,334.26 — 1. 38
Total fixed chaTges. ..o ovvviee i oens wﬁ_()(_},_'”". A0 h

Net income before deduction for interest on Con-

vertible Adjustment Mortgage Bonds [deficit). . ..|§  8M6 0N

Contingent charges: )
Tnterest on Convertible Adjustroent Mortin
Bonds (5% acerued)}. ... |
Net income [deficie]. .. oo
Debit balance transfecred to Trofit nod Som.

ylncludes $2206,044.19 inlere m
poration Loanu il Il ot I
not paid.

Seelpage 36,

. 'l.m L ALTE IS T

Iononatroe

WUNGET

moom

fdas mabured during Lk pits
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CAPITAL STOCK

_ On December 31, 1934, the sharc capital of the Company con-
sisted of 1,193,073 shares of Preferred Stock, par value $100.00

p:f share, and 1,174,060 sharcs of Common Stock, without par
value.

There has been no change during the year.

The Capital Stock cutstanding as of December 31, 1935, was
as follows:

Preferred Stock, 1,193,073 Shares. .. ... ... ... $119,307,300.00
Common Stock, 1,174,060 Shares. ......... . ... {No par value)

FUNDED DERT

On December 31, 1035, funded debt outstanding in the hands
of the public amounted to $475,048,901.25 as compared with
$476,452,181.97 on December 31, 1934 as shown on page 38, ora
decrease of $1,403,280.72 explained as follows:

Decreases:
Equipment Trust Notes and Certificates paid
during the year,....... .. ... .. ..., ... ... ... $1,509,600.00

General American Tank Car Corporation Sub-
Lease, principal payments. ........... ... ... 57,637.38

Austin-Western Road Machinery Company
Equipment Lease, principal payents. ... .. ... 30,631.63

Matured Bonds covered by deposit with Trustee
transferred to Other deferred liabilities .. .. . . . 4,000.00

Total Decreases. ......... ... ... ..... $1,601,769.01

Inereases:

Equipment Trust Certificates Series
. $120,000.00

Austin—Wegtem Road Machipery
Co. Fquipment Lease........ ... 78488.29

H

Total Inevenses. ... ... . 198,488.29

Neb Deerentio. .00 $1,403,280.72
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ADDITIONS AND BETTERMENTS
Ran:

32,360 gross tons of new rail ranging in weight from 90 to
131 pounds were laid in wain tracks, replacing rail of the same
or lighter weight; 18,794 gross tons of second hand rail ranging in
weight from 50 to 130 pounds were lnid In main tracks replacing
rail of the same or lighter weight; 25 wross tons of new rail ranging
in weight from 90 to 131 pounds wove laid in yard and side tracks,
replacing rail of the same or lighter weight; und 9,506 gross tons
of second hand rail, ranging in weight from 36 to 130 pounds were
laid in yard and side tracks, replacing rail of the same or lighter
weight. Of the above second hand rail, 902 gross tons werae re-
laid in main tracks and 551 gross tons in yard and side tracks on
the Chicago, Terre Haute & Southeastern Ralway.

BaiuasT:

Main tracks were improved by the application of 207,840
cubic yards of additional gravel ballast on 201.1 miles of track as
follows: 96 miles on the Iowsa Division in Iowa, 4.8 miles on the
Kansas City Division in Jowa; 17.4 miles on the Kansag City
Division in Missouri; 12.14 miles on the LaCrosse and River Di-
vision in Minnesota, 27.16 miles on the LaCrosse and River Di-
vigion in Wisconsin, 33.6 miles on the Supericr Divisien in Wis-
consin and 10 miles on the Coast Division in Washington,

TRrACKS:

Extensive improvements have been made in the Chestnut
Street Yard and Cherry Street Yard in Milwaukee to provide
better facilities for team and truck loading. The improvements
consisted of rearrangement and respacing of tracks and the placing
of concrete paving in the driveways.

Bripees, TRESTLES AND CULVERTS:

During the year 6,737 lineal feet, of open deck untreated timber
bridges were replaced with permanent work as follows: 257
lineal feet with steel structures, 1,494 lineal feet with ereosoted
pile and timber ballasted deck bridges, 2,463 lineal feet with cul-
verl pipe and 2,523 lincal feet with embankment. Ineluded in the
above are 113 lineal feet of timbex bridges on the Chicim, “lerre
Haute and Southeastern Railway, of which 68 lineal feel were

replaced with culvert pipe and 55 linenl e witt rmbanl
A total of 1,463 lineal foab of wheol bridy,  wperrneliny . eve
replaced with structures desipned for heavier bl ol which
54 lineal feet are loeated on Lho Chienges, ‘Tepee |7 il South-
eastern Railway.
SraTion anp Oweren Waciae
Al Winong, Mi \ wore made to tho

passenger sindion fwd o v e L aewap new platforms wnil
sheller wedjneent o | vouenale L,
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New produce warehouses were constructed at Sequim and
Kittitas, Washington for the receipt, storage and loading of vege-
tables and fruits. Alterations and improvements have been made
to several storage warehouses at Kent, Washington to provide
better facilities for shippers.

WaTeEr STaTIONS!

A new electrically operated locomotive water supply station
was constructed at Maytown, Washington replacing obsolete and
wornont facilitics. The water supply situation st LaCrosse,
Wisconsin has been materially improved by the instsllation of a
100,000 gallon elevated steel storage tank and new service tanks,
thereby assuring an adequate supply of water at all times. The
station at Milbank, South Dakota has been improved by the in-
stallation of electrically operated pumping equipment whieh re-
placed steam operated equipment. Improvements were com-
pleted at T.emmon, South Dakota, consisting of a new deep well,
pump house and clectrically operated pumping equipment,

Forn Seations:

A Western Avenue, Chicugo, Illinois, a new fuel oil station
consisting of stecl storage tanks and electrically nperated pump-
1ng equipment was constructed to provide fueling facilitics for oil
burning locometives used with high speed trains.  Similar faeilj-
ties bave also been completed at Minneapelis, Minnesota.

SIGNALS AND INTERLOCKERS:

The manually operated interlocking plant at Wilkinson

1llinois, at the crossing of our line with the Chicago Great Western
Railroad was converted into an automatic plant resuliing in a
reduction of operating costs. To avoid necessity of trains maling
statutory stops for non-interlocked crossings, modified protection
consisting of railroad crossing gates and signals were installed at
Watertown, Madison and Forest Junction, Wisconsin; Ossian and
Marquetie, Towa and Yankten, South Dakota.
. Highway crossing protection consisting of duplex flashing
light signaks with rotating stop dises (Griswold Type) were in-
stalied at highway grade crossings on the Chicago and Evanston
Line, Chicago, Ilinois; at Sicux Falls and Aberdeen, South
Dakota; Minneapolis and St. Paul, Minnesota thereby eliminat-
Ing gate tenders and crossing watchmen. There was a total of
40 signals of this type and 16 of the A. A. R. flashing light type
installed at 28 crossings during 1935.

The inauguration of high speed train service between Chi-
enwo, |llinois and St. Paul, and Minneapolis, Minnesota necessi-

' iwes in the automatic block signal system. Certain

0 block signals were eliminated, automatic blocks and

Loy fie Tor erossing: signals were lengthened and other
AR T Iwcru made where necessary in the signal
i,

CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY 21

Spring switches with signal protection were installed at
Madison, Wisconsin; Harlowton, Montans; Marquette and Sioux
City, Iowa, thereby elininating the neccessity of trains stopping
after passing through the switches. TFacing point locks were
installed on the spring switches at the ends of double track on the
Yowa Division in lown, making it possible to remove the speed
restrictions which were formerly necessary.

TELEGRAPH AND TELEPHONE LINES:

Reconstruction of line and wire renewals between Rondout,
Hlinois and Milwaukee, Wiseconsin; Forest Junetion and Green
Bay, Wisconsin; National Avenue and North Milwaukee, Wis-
consin; Minneapolis and Hopking, Minnesota and Cedar Falls
and Fasgton, Waghington were completed. Rectifiers were in-
stalled at Ringling, Montana; Metaline Talls, Washington;
Montevideo, Minnesota and Aberdeen, South Dakota resulting
in & reduetion in the cost of maintenance and operation.

Suors anp ENcINE Houses:

A new Autocall-Howe Night Watch and Fire Alarm Systera
was ingtalled at Milwaukee Shops replacing an old obsolete fire
alaym system which was no longer functioning in a satisfactory
manner. In conjunction with this improvement, the plan of
completely rewiring shop buildings with a new elosed eonduit
type of electric wiring was continuved therchy reducing the fire
ha.zard from this source,

Fire prevention conditicns at Milwaukee Shops have heen
further improved by the consltruction of o new hollow tile
pumphouse and valve control room and the relocution of storage
tanks for fuel oil.

At Dubuque, Iowa facilities for the manufacture of acetylene
gas congisting of a fireproof brick building and generating equip-
ment have been constructed. Large quantities of gas are used in
connection with the dismantlement of cars and locomotives at
this point.

At Nahant, Jowa, enginehouse and terminal facilitier woere
electrified, replacing steam operation. This change will produce
a substantial saving in the cost of operation,

At Minneapolis, Minnesota, 5 stalls of the enginchouse were
rebuilt and lengthened to provide additional spaee for housing
and inspecting large passenger and freight loearmotives.

Locomotive and Car Departiment shop [facilities at Milwaukee
and Minneapolis have been improved by the purchase of & number
of new machines, the motorizing of cxisting machines and a re-
grouping of facilities. These Improvements will result in a sub-
stantial increase in shop output and a reduction in maintamnance
(“IHIII.
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Improvements at less important repair points were confined
to minor items and the transfer of machines to points where they
can be used most advantageously.

Improvement of the cngine terminal facilities at Western
Avenue (Chicago), Galewood and Bensenville, [linois was started
and will be completed in 1936, The plan involves the construc-
tion of a nmew machine shop and storehouse at Bensenville, the
electrification of all facilitics at that point and some additional
facilities at Galewood and Western Avenue, Illinois, Heavy
repair work on locomotives will hereafter be performed at Ben-
senville and only light running repairs will be handled at Gale-
wood and Western Avenue. The project is estimated to cost
$206,000 and the annual saving in labor and cost of producing
power will amount to approximately $90,000.

Ermvinarion or Grant CROSSINGS:

Reports for the st several years have referred to the agree-
ment entered into by the Governor of Wiseonsin, the Unemploy-
ment, Commiggion of the State and the Railvoad, whereby your
Company agreed to the separation of not less than twenty-two
grade crossings with a maximum obligation to it of $400,000 and
the discontinuance of the program with the separation of eighteen
crossings at & total cost of $327,273 to your Company. The
amount remaining to be paid at the beginning of the year was
3583,727 of which $37,500 wag paid, leaving $28,227 to be paid in

6.

An extensive program for the elimination of highway grade
crossings has been followed out by the various State Highway
Departments working in conjunetion with the United States
Bureau of Public Roads.  The cost of this work has been financed
largely through Federal funds, the expense to the Railroad Com-
pany congisting, for the most part, of minor expenditures for
preparation of plans and changes in existing telegraph and tele-
phone facilities. Grade scparations of this nature completed
during the eurrent year consisted of four overhead highway bridges
located in Winois, Indiana, Jowa and South Dakota and eleven
undergrade crossings or subway bridges of which four are located
in Illinois, four in Minnesota, one in Missouri, one in Montana
and one in Washington.

MILWAUREE GRADE SEPARATION:

_ Beparation of grades on the northwest side of the City of
Milwnukee, mentioned in the reports for several years past, was
vornnlalnd on September 30, 1935, The total expenditure by

ny wos 33,228,405 of which $4,107 was made in the

. The City of Milwaukee has not presented its final
oot Cegny’s proportion of worl performed by the
" Lhiv bill will be received in 1936 and will not
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New Bramed LiNes:

The extension of the Big Blackfoot branch in Montana,
mentioned in last year’s report, was completed at a total cost of
$155,287. The expenditure in the current year was §8,332.

EquiPMENT:

Two high specd stream-lined locomotives were purchased
and two modern cafe-baggage cars were consiructed in the com-
pany’s shops at Milwaukee and placed in service during the year.

Twenty-one air dump ears were purchascd, and fifteen snow
plow cars were constructed in the company's shops.

Evans auto-loaders were installed in 308 automobile cars at
a cost of $147,684. This device increases the loading capacity
of such cars [or small sutomobiles, facilitates loading and un-
loading of automobiles and is necessary to attract automobile
shipments.

Nine steam freight locomotives were equipped with feed water
heaters for preheating water with exhaust steam, effecting o
reduction in the amount of fuel and water used.

Air conditioning equipment was installed in (8 passcenger
cars at a cost of $370,882.

LINES ABANDONED

The follewing branch lines were taken up or abandoned during
the year, the approval of the Interstanle Commerce Commission
having been obtained for their abandonment.

Vader Jet. to Longview, Washington. ......... 10,38 miles
Colton to Madison, South Dakota. ... ... 1G.36 7
Chehalis Jet. to Dryad, Washington...........16.00 "
Doering to Kalinke, Wisconsin............... 14.88 "
Hastings to Farmington, Minnesota, ......... 14.29 7

The line between Vader Jet. and Longview was jointly and
equally owned with the Northern Pacific Railway Company,
Great Northern Railway Company, and the Oregon, Washington
Railroad & Navigation Company. Longview is now served by
your company threugh additional trackage rights over 20413 milen
of the Northern Pacific Railway between Olequa and Longview
Jet.

The line between Colton and Madison was abandoned as a
result of co-ordination of facilities with the Greal Northern Rail-
way by which each company abandoned parts of its trackage and
combined the remainder to form a jointly owned line between
Colton and Wentworth.

The line between Chehalis Jet, and Dryad has been replaced
hy trackage rights over 16.83 miles of the Northern Pacific Rail-
way betwcen the same points.
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INVESTMENT IN ROAD AND EQUIPMENT

AND

MIBCELLANEQUS NON-OPERATING PHYSICAL PROPERTY

The expenditures chargeable to Investment in Read and Equipment and
Misecllnneous Noo-Operating Physical Property during the year ended
December 31, 1935, and the Total Investment in Road and Equipment and
Yotal Miscellancous Non-Operating Physical Property Decomber 31, 1835,

were ad [ollows:

C.M.S6.P.& P.

CTH.&S.E.
R. R. Co. Rr. Co.
Roap:
Additions and Betterments—Road:

liand‘l'or transporiation purposes. ... . . |3 28,976.37|% 1,063.85
Grading............................. 313,403.08 16,324.63
Tunnels snd subways. .. ... 20,00098. ... . ...
Bridyes, trestles and oalverts ... 866,522.52 26,869.38

R 58,902.84/ 8,599.24
D $79,442.20 8,244.90
Cober teack mterinl o000 0 0 oL 1,010,885.26 35,805.22
Bullnab, 000 o 251,265.92 4,431 85
Cenek layoye oo aefneinge, 0 L. 87,677.83 0,718.22
Right, of way = = eta, 492117, ... ... o
Cromings wd soggus. 00000 14351168‘62 5,360.50
Stasion and office buildings. .. ... ... 169,892.68 1,397.40
Rowndway and miscellaneous buildings. 10,863.91 '195.46
Water and fuel stations............ .. 98,516.77 2,194.12
Shops and enginchouses. . .. ... .. .. 268,027 84 3,066.33
Storage warchouses. ... ... ..., .. . 22,373.10, ..., . ’ .
Wharves and doeks. . ....... ... ... .. 19:915,33 S
Telegraph and telephene lines. ... ... 31,493.92). ... ... ... L
Bignals and interlockers. ....... ... .. 93,403.60 1,276.97
Power stations, transmission systems, ’

ete........ ... S e . 37,0727, .
Agsessments {or public improvements. 2,024 92 225,05
Roadway machines and tools. . ... ... BEGELIZI. .. L
Shop machinery....... ....... ... .. 159,003.28 3,814.04
Misgellaneous............. ........ 75,017.30 2,734.20
Completion of extension of Big Black-

foot braneh from Sunset to Cotton-

wood Creek, Montana. . ..., ... ... 8,332.23|... ... ... ...

Grogs Additiony and Betterments—Road,
Credif—
Adjustments bebween Investment In
oad and Misecllaneous Physical
Property... ... ... .. ... .0 .
Road property retived... ... ... ... ...

Net Additions and Betterments—Road. .

EQureMENT:
EQUIEEE]E‘DG purchased and constructed:
2 High speed, semi-gtreamlined loco-
mobives, purchased........... ... ..
¥ Minleen semi-gtreamlived cafe-bag-
monr, rongtrueted., . L L
lipe v purehased. . ... -
sl ) eoembrugted, L

A

i

Beobterments—

§ 4,280,469.72

951,340.03
4,306,329.84

182,693.34

§Cr. 358,200.15

$Cr,  51,533.04

46,541.52
78.488.99
11,991 .08

$  185308.00,.. .

fwarel L L L

$  322,328.80
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INVESTMENT IN ROAD AND EQUIPMENT AND MISCELLANEQUS

NON-OPERATING PHYSICAL PROPRETY (Coneluded)

Other improvements to equipment., .

Gross Additions and  Bettermenbs—
Bguipment. . ..o oo
Credit—Equipment retired or converied.

Net Additione and Betterments—LEquip- .

ment. .........

Net Additions and Beltorments Road

and Equipment. .. .......... ... ...,
Rosd and Bauipment, December 31, 1034,

1,261,669.00
Cly. 1,786,685.56

CMBEt.P.&P. | CTH.& BE.
R. R. Co. Rx. Co.
Net Additions and Boetterments—Road—
Brought Forward. ................ .. $Cr. 358,200.15/6Cr.  51,533.04
Gross Additions and Betterments—Equip-
ment—Rrought Forward. ............. |8 332,328.89%) ... ... ...
MisceLLavEoUs EQUIPMENT!
1 Automobile truck, purehssed. ... | ... ..o 837.60
12 Automobile trucks, purchased. . .. .. 9,200.36. ...
1 Delivery sedan, purchased. . ....... .. 580,66
11 Passenger antomobiles, purchaged .. BBAD50). ...
1 Tcam of horses, purchased.. ....... .. 00.00. . ...
1 8now plow lor fruck, purchased. . 238190, . ...
Other Additions and Betterments to
Equipment:
Miseellancous conversions of squip-
17 11 A 197,610.75 15,764.71
722, 755.05 3.520.82

% 19,929.12
Cr. 301,520.88

BCr. SRY,27.05
$ G8L,984,410.00

£Cr. 341,600.76

leCr. 303.133.80

§ 20,466,601.23

Road and Equipment, December 31, 1935.

MiscerraneoUs NoN-Operative PRvsicaL
PROPLRTY:
Net change in Non-Operating Property..
Net change in Track Material Loane
Account. . ... ..o

Net change in Miscellancous Non-Oper-
ating Physical Property. ... ....... A
Miscellaneous Non-Operating Physical
Property, December 31, 1834 .. ......

Miscellaneous Non-Operating Physical

$ GSI,100,091.05

$  310,818.43

Cr.  22,613.40|.. ..

$ 29,073,467.43

$Cr. 198.80

¥ 288,201.94
5,307,826.70

3Cr. 198.80
25,131.69

$  5,596,031.70

Property, Decerober 31, 1835.........

$ 2493280
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SECURITIES OWNED

On December 31, 1934, the book value of seeurities
owned amounted t0. .. ... 817,716,065.88

During the year there was added securities acquired
with book values as followa:

Cowlite, Chehalis & Cascade Ry,
NOO. vt eeirseeinn $  3,600.00

Chiecago, Terre Haute & South-
esstern Ry. Co. Capital Stock

1378 shares................... 137.50
Wisconsin & Michigan R. R. Co.
Notes.................. ... 12,408.11
Miseellaneous items............. 231.20 $ 158,276.90

The securities digposed of for eash
duripg the year were as follows:

Bergland Luraber Co. Notes. . . .. 5,900.00
Bpolkane Interstate Tair Assn,

Bond. ..ol . 1,000.00
Yellowstone Park Hotel Co,, et

al, Joint Notes. .............., 20,441.53

The hook value of the following
securities was reduced by par-
tial paymenis during the year:

Excelsior Coal Company Stoek...  11,500.00
Miscellangous Notes. . .......... 78.38

Participating Trust Certificates
of closed banks. ... .. .. . ... 99.00

Otherwise disposod of:

Paul Bellamy Note, transferrcd
to “Other Deferred Assets’ at
$1.00, balance written off. ... .. 13,000.00

Miscellaneaus Notes written off.. 104.66

Minnesota ‘Transfer Ry. Co.
Bond applied as part payment
on gioking fund. ... 1,000.00

Receivers and Trustecs Certifi-
cetes of closed banks trans-
farred to ageount *‘Other de-
ferred assets™ ................ 19,563.36  74,687.00

Tho uct decrease during the year was. ...................... 58,410.10

‘| L $17,608,255.63
{ .0 Union Station Ce. Stock included in account ’

" oot i liew of mortgaged property sold”. ... ....., 7,000.00

1" [T
1.

yutos of peanribies owned ag of December 31,
g s e el und 40, amounted to. ... ... $17,6685,255.68
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Mr. Charles ¥. Loweth, for many ycars Chicf Engineer of

this Company, died in Chicago, Illinois, on May 15, 1035.

At a meeting of the Board on May 10, 1935, the following

resolutions were adopted:

WuEREAS the Directors of this Company have learned
with deep regret of the death on May 15, 1935, of Charles F.
Loweth, and 1t is fitting that a record of his character and his
services should be preserved in the rccords of this Board;
therefore, he it

Rumsouvep that the following be inserted in the minutes
of the proceedings of this meeting:

Mr. Loweth entered the service of this Company in April,
1901, as Engincer and Superintendent of Bridges snd Build-
ings. In January, 1211, he was appeointed Chie{ Lngineer,
which position he held until May 1, 1935, when, ot his own
request, he was relieved of the responsibilities of the office he
had so ably filled.

M. Lowetl’s work was always eonducted with great care
and skill, and his life was one of conspicuous achicvement,
marked by striet adherence to the highest ideals.

Resorvep FuaTaer that this Board hereby records its
deep appreciation of his keen business ability, splendid char-
acter and his long and faithful service to this Company and
its predecessor.

Resotvep Furrnen that a certified copy of thix . et
and resolution be transmitted to his family nic e ox = on
of our singere sympathy.

s ]



|
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General balance sheet, income account, profit and loss and
other tables relating to corporate affairs and statements showing
results of operation arc appended berefo,

The Board records its appreciation of the co-operation and the
foval and efficient services rendered by the officers and employees
throughout the year.

By order of the Board of Directors. H. A, SCANDRETT,
April 9, 1936, Pregident.
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GENERAL BALANCE SHEET

COMPARISON
WITH
AB OF DEcEMBER
Assmr Smm DicrMBER 31, 1034 4
31, 1935 +4-Increage
—Decreage
INvEsTMENTS:
Road and equipment................... $681,100,981.053—  883,327.95
Improvements onleased railway property ($ 408,697 .60/3+ 1,635.78
Depositsinlievof mortgaged property sold |3 43,405 23/8— 4,835.62
Misc. non-operating physical property... |$ 5,606,031.70181+ 288,204.04
Investments in affilisted companies:
fBtocks, ... $ 5,464,843.87|8— 11,362.50
Bonds............o i 1,497,801.00) — 1,000.00
Notes. .o oo o 10,544,856.97| + 3,600.00
Advances......... ... ... o 6,509,437.93] —  434,264.92
5 24,106,930.77|3— 443,127 .42
Other Tnventments:
Blaeka, e ) 8,284,803 10.00
Bonds. ... 91,600,060 — 1,000.00
Notes. . ..o, 50,608.89) —  28,895.15
Advamees. ... ...t 3,600.00| — 650.00
Miscellaneous.................... ... .. 260.00) —  19,662.46
§  154,253.691%—  50,097.60
Total investments. ............... §711,410,409.04($— 1,001,647.87
CURRENT Assirs:
Cash........ e $ 9,134,683.813+ 321,593.80
Special deposits........................ 117,156.78| —  $03,098.97
Loang and bills receivable. ............. 38,118.81) —  14,043.98
Traficand car-service balances receivable 400,870.65| -  87,704.16
Due (rom agents and conduetors, .. ..... 1,380,052.45| —  £28,066.27
Miscellaneous accounts receivable. .. ... 2,865,166.84) -+  108,620.41
Material and supplies. ................. 8,463,761.69| —  652,598.21
Interest and dividends receivable. ., .. .. 312,033.41| —  136,059.45
Other current assets.................... 36,015.13| 4  17,868.17
Total current assets............ $ 22,756,868.67($— 1,998,071.32
DpFERRED ASSETS:
Working fund advances................. % 50,873.0718— 670.23
Insurance and other funds............ .. 220,417.50° 4 229,417.80
Other deferred assets,.................. 2,316,700.11 4  195,651.90
Total deferred assets........... $ 2,506,991.58 % 424,399.17
Unanygerep Drbtrs:
Wenta and insurance premiums paid in
Wlvamen. L e e b 16,005.20|— 4,602.89
Vitnwneuni, on funded debt............. ... 357,349.28| —  20,354.28
wediandend dabits, ... 3,895,588.31| +  90,760.24
Votnl undjnstod debits. .. ... .. $ 4,269,032.83/3+ 65,912.09

Cluarn "1 4y,

$741,033,202.07

$— 2,509,407.93

val peforring Lo stocks of affilinted companiss shown

-
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GENERAL BALANCE SHEET

CoMPARISON
WITH
As or DECEMBER
Lisgiviry Sipn DecEMEBR 31, 1934
31, 1935 +-Increase
—Decrease
CapTal STocK:
Common Stock:
In hands of publie (1,174,060 shares—no par value)..|$105,158,522.37§— 17,390.96
Preferred Stock:
In handas of public (2,193,073 shaces)............... 119,307,300.00(. .. ............
Total Capital Stock, ....... ... ... ............ £224, 465,822 37§~ 17,390.96
GovERNMBENTAL (RANTS:
Grants in aid of eonstruction........................ $  205,773.36)$+  98,730.38
Funprpe Dent UNMATURED!
Bonds:
Trixed interest bearing.......... ... ... ... .......... $276,508,006.00]...............
Contingent interest bearing. .. ... ... ...oovun.. 182,873,693.00(...............
Reconstruction Finanes Corporation Loan,....., ..., 37,000.00) ~ 7,962,462.50
Foderal Emergency Admintstrator of Pablic Works~—Loan. ... .. 2,201,00000!. ... ..........
Bquipment oblgations. .. ... .. 0 oot 23,144,640.75| — 4,762,280.72
TObAL. .o et e $184,854 488 75§—12,724,743 .22

Tunded Debt Unmatured in hands of Public:

Bonds. ... $438,245,730.00
Reconstruction Finance Corporation
Loan.. ... i 37,000.00

Federal Emergeney Admimistrator of
Public Works—Loan..,...........
Equipment obligations. . ............

2,291,000.00
28,14, 610.75

Total Capital Stock, Gov. Grants and Funded Debt
CURRENT LIARILITIES!
Loans and bills payable. ...
Tralfic and car-service balances payable .
Poyrolls and vouchers............ ...l
Miscellaneous accounts payable................. ..
fInterest matured unpaid........... ...
Tunded debt matured unpaid. ... ... .. .. B01,631,462.50
*+Less Bonds pledged. . ... ..., _101,400.90
Unmstured interest acerved. ... ... ... ... o ...
Unmatured rents acerued. ...
Other eurrent liabilities. ........ oo
Total curvent liabilities. ......... ... . cooivannn
Dererrep Lissniries:
Convertible Adjustment Mortgage DBond Interest
acerued—Unmatured
Other deferred lishilities. ... ... ...
Taotal deferred liabilities. ......... ... ...... ...,

Unaprostend CREDITS:
Tax liability.............. P
Accrued depreciation—Equipment.............. ...
Other unadjusted eredits. ... oo i
Total unadjusted credits. .. ... ............... ...
CORrORATE SURPLUS: ]
Additions to property through income and surplus. ...
Funded debt retired through income and swplas. ... ..
Total appropriated surplus. .. ...l
Profit and lugs, debit balancs. ... ........ ..ot
Total corporate surplus {deficil). .........co.ovin

21,136,000,00

- 4762,280.72

343,718, 43875

§=12,724,743.22

$188, 390,030.48

§ 6,249,400.88
2,214.764.30
5,906,339,37

147,793.55
0,027,881 7%

11,330,4162.50

312,643, 403.80

$--  409,824.68
—  16,513.13
4 596,400.05
— 38062111
4 B,767,256.34

+11,321,462.50

2,620,825.96, —  19,690.3¢
305,407.58| + 159.84
462,367.24| +  59,713.18
$ 38,265,333.25(8417,795,902.01

§ 52,119,002.50
2,990,839.13

4 9,143,684.65
4 '769.001.64

$ 55,109,801.63

3+ 9,012,746.90

$ 6,585,123.24
41,583,050.51
2,704,062
B 51, 060,235.07

$—  653,124.71
+ 3,866,373.96
— 368,176.10
$F 2,845,073.16

5 516,300.95
43,104.16

$+  18,613.28

559,405.11
93,263,618.37

I 18,613.28
‘04614 !

$741,033,202.07

Grann ToTat, ey
{Ineludos §2,807,671.15 payable January 1, 1936,

"‘"}iull'inghmn “"‘P(- & ll:t’ril;l:lh ‘g()lumbiq R. R. Co. Bonds pledged =

R L I

§ 92,604,208,

520 ¢
g = .

ol nopetby
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INCOME ACCOUNT

YEarR Evpep DECEMBER

31, 1935

I. OPERATING INCOME

Ratvway OrerarinG Incoms:

Railsway operating revenues, .. .............
Railway operating expenses.................
Net revenue from railway operations. .. ...,
Railway tax aceranla, . .. 00 0 0L
Tacolleetilile railway vovenues, ... ... ...

Ruilway operabing incone.

R [xenane:

16t Eromn Lo AV
Rent from pues ager-bendnoewrs. ..o
Rend from floating cquipment.. . ... ... ...
Rent from work equipment.............. ...

Joint facility rent income. .. . .. ... ..., ..
Totsl rent ingome, ...................

Rents PavasLe:

Hire of [reight cars—Debit balanee ... .. .. ..

Rent for locomotives........... e

Reni for pagsenger-troin ears. ... ....... ..

Rent for floating equipment. . .. ....... ...

Rent for work equipment.. . ..

Joint faeility reots. . ... ... ... ... ...
Total rents payalle. ... ... .........
Netrents.... ._....... ... ..

Net railway operating income.

1I. OTHER INCOME

Income from lease of voad. . ................
MiseeHaneous rent incorne—XNet, . ..., .. .
Miscellaneous nonoperating physical property

jncome

Income from funded securitics
Income from unfunded securitics & accounts
Mincollaneous income. .. .. ... ... ... ... .. ..

Tkl other income. ... .
Totul income—Torwarded

YEAR 1986

$ 92,473,793.29
$ 76,416,517.08

CoMPARISON
wite 1934
+Increase
—Decrease

5+ 4,814,001.24
$+ 6,760,970.06

$ 16,057,276.21
5,992,000.00
27,096.03

$— 2,146,968.81
—  413,000.00
+ 3,696.24

.|$ 10,038,180.18

8— 1,737,565.05

$  43,301.55184  11,408.71
68,601.63| +  3.931.44
2,476.44) — 41.90
2584518/ +  6,420.04
415,811.20) —  30,064.74

§  556,036.00)5—  8,343.45
$ 2,594,41548/8+  3,760.16
52,631.07| +  §,921.00
223,788.45| 4 40,307.70
2,636.42) + 985 53
17,443.27| +  4,051.60

_ 2,070,313.80( +  13,236.72
$ 5,870,233.49)5+  69,163.71
% 5,314,197.40|8—  77,606.16

1§ 4,723,982.78

8 1,815,071.21

$  424,921.043+ 62.47
393,475.36) +  20,448.26
12521073 +  2,331.94
342,204.00) —  5,178.58
102,831.95) + 783.79
1,687.77 —  14,024.45

1,879.16) —  8.080.65

[5_1,308,351.71/%—  8,067.22

$ 6,122,35¢.40/5— 1,818,723.43
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INCOME ACCOUNT

Yoar Kvnep DECEMBER

Total incorme—Brought forward..... . |&

[Il. MISCELLANEOQUS DEDUCTIONS
FROM INCOME

Miscellaneous renfs. .. ... s
Miscellaneous tax aceruals..................
Miscellaneous income charges. ., ...........

Total miscellaneous deductions. ... ..
Ingome available for Axed charges. ..

1V, FIXED CHARCES

Rent for leased roads....... ...
Tnterest on funded debt:

(a) Fixed interesb. ..., ... oo
Interest on unfunded debt . ... o ol
Amortization of discount on funded debi. ...

Total fixed charges............. ... ...
Ineome after fixed charges {deficit). ...

V. CONTINGENT CHARGISS

Tnterest on funded debi:
(b) Contingent interest (Intercst on Con-
vertible Adjustment Mortgage Bonds)

Net income {deffeit). ... -

|& 6,035,713.87

31, 1935
CoMPARISON

wrre 1934

Yrar 1935 +Incrcase
—Decrease

$-- 1,818,728.43

$  33,658.48/8—  3,364.43
28.478.07| —  2,047.14
24.484.07| +  3,103.70
§ 86,000.0623—  2,307.87

5 1,816,420.56

D 0,000,U00 .08

$ 0,143,684.65

18 1,100,413.08/$— 978.23
13,227, 410.0% 266,069.74
43,800,000 214,085.65
ML 1,433.83
55,203.25

o 1,751,127.81

|3 15,008,748.17|8+ 1,761,122.31

Debit balance transferred to Profit and Loss

% 18,008, 748.17

§% 1,761,197.31
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DatE oF T In In Hanbs INTERESTA
A REASURY CCRUED
DESCRIFTION OF SECURITIES MATgRITT Tozan et Prepeen P U?Bs; - R %TE PAvABIE Doni
Conmrany © TEE YEAR
Fized Interest Bearing
Gen Mtge. —C. M. &St P Ry Co.~A] May 1,3989(8% 48,241,000.00(............|..... .. ... .. 3 48,241,000.000 4  |Jan. & July|§ 1,929,640.00
Gen.Mtge —C.M.&36.P.Ry.Co.—B| May 1, 1989 8 950 000000 ... ... 8,950,000.00 314 |Jan. & July 313,250.00
Gen Mtge —C.M.&St. P Ry.Co~-C| May 1, 1989 4_ 597, 00000 . ... 42,597,000.00| 415 |Jan, & July| 1,916,865.00
GenMtge.—C.M.&St.P.Ry.Co—E| May 1, 1989 24.000,000.00(. ... ... . .| . 000 24.000,000.00| 445 [Jan. & July| 1,080,000.00
Gen.Mtge —CM.&St.P.Ry.Co~F| May 1, 1980 15,000,000.00 .......................... 15,000,000.00 434 |Jan. & July 712,500.00
Gen Mtge —C.M.&3t.P.Ry.Co.-G| May 1, 1989 11,212,000.00............ (@D511,212,000.001. .. ........... 5 MNen. & July|.............
2 Chi. Mil, & Gary Ry. Co. 1st Mtee.| April 1,19481  3.000,000.001........ ... ... ... ..... 3,000,000.00| 5 April& Oct. 150,000.00
2Ll & Nor. R. R. Co. st Mtge...| June 1,1930] 2.155.000.00 .. ... ... (& 33,000,000  2,117,000.00, 414 WNune & Dwr i (116,080.03
Mil. & Nor. B, R. Co, Cons. \{[tge June 1, 1939 5,002,000.00............ @20 000.00|  §,072,000.00] 435 (June & D &277,073.532
First and Refunding Mortgage....| June 1, 1943| 9,866,000.00 & 943,000.00! (8, 923 000005 ............. 6 |fune & T
Fifty Year Mortgage............. Feb., 1, 1975 106,385,096.00|. ... ... .. ...... ... .. 106,395,096.00 5 . [Feb. . 5,819,754.80
Equpment Trust Certificates, A..|@July 15, 1937| 1,078,000.00(............L.... ... ..., 1,078,000.00( 5 |Jan. « 35,900.00
Equipment Trust Certificates, C..[DApril 1, 1938 2,700,000.00 .. ... ... ............. 2,700,000.00 514 |Ap:‘ﬂ' 148 500.00
Equipment Trust Ccrtlﬁcatcs D..[(WAve. 1, 1040 3 OJO an0ao0 L 3,080,000.001 b Tk 154,500.00
Equipment Trost Certlﬁca,tes E../(@July 1,10431 1. a","‘"‘O 5 1,352,000.000 414 S 60,840.00
Equipment Trust Ccrtlﬁcates, F.o@Jay 1, 1643] =24 ago oo LT 2,624,000.00) 417 S g 118,080.00
Equipment Trust Certificates, G..|July 1, 1941 w2 M 402,000.00| 41> @, & Juiy 18,000.00
Equipment Trust Ccrtlﬁcates, H.. |DJuly 1, 1941 L 270,000.00' 214 ¢ . & July 12,150.00
Equipment Trust Certificates, J. . |@June 1, 1344 . o .., 5,022,000.00 5 me & Dee. 251,100.00
Equipraent Trust Certifiea tes, K.|@Nov. 1,1944 1, ... o 1,269,000.00. 4%~ © & Nov. 57,105.00
Equipment Trust Certificates, L, .|@Mar. 1,1945 = ... ... ... ...... 2,840,000.00° 4% ar. & Sept. 127,800.00
Equipment Trust Ceri 1ﬁcates, M. ®Bept. 1, 1947 1,587,000, 4 Alar. & Sept. 028 458.21
Fouipment Trust Certificates, N..|OMay 1,1945 ... oo . 120,000, +  Jay &Nov.,| @&... ...
Austin-Western Hoad \I;chmery Monthly to
Co. iquipment Leass...... July 24, 1937 2,550 . 47,836.66 5 Monthly. ... 3,411.14
Gen. Amer. Tank Car ~ ation Monthly to !
_ Equipment Sub-Lease.. ._..... Oct. 1, 1945, Bl 792,793, .94 Moothly..,. 48,545.30
onstructionkF: manceCoro Loan.| Jan. 31, 1926 S e 30,000. 4 Jan. & July 1,200.00
wtruetionFinanceCe o1 Peb. 27, 1036 00 e 7.000.00 Feb. & Aug. 280.00
Emergency Admi fan. 1, 1837 to
*zblic Works Loan. . TJen. 1,064 23010 .00 ... . 2,201,000.00 4 {Jan. & July| @61,277.00
_ . on seeurities vetired. e S P PR P 5,820.01
- Fixed Interest Bearing. ............... j UL e, 745.7 043,000.00] 20,193,000.00) 280,844,745.75. ... .|. . .......... 12,966,219.81
~t Interest Bearing: i
: Adjustment Mortgage, Jan. 1, 2000; I82873,693.000. ... ... e 182,873,693.000 5 |@Apr.&0Oct.| 9,143,684.65
dTotal. ............... s '13484,854,438 75i$ 943,000.00:% 20,193,000.00(5463,718,438.79 $22,109,904.46
Sez N3 T to @ on page 37.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RATLROAD COMPANY
Fonoep Desr Marursp Uneap, DEcesBER 31, 1935

Ix Has INTEREST
x Havwps
DEscRIPTION OF SECURITIES 1\?‘&1‘5‘3?: OF A B
¥ Prauc Rate| AccrUED T0 | ACCRUED AFTER
% | MATURITY DATE | MATORITE Darte
Equipment Trust Certificates, A.............. July 15,1935 | § &2 5 s 1459792 % 12,352.08
Equipment Trust Certificates, C........... . April 1, 1935 3 12,361.25 37,083.75
Equipment Trust Certificates, C.............. April 1, 1933 00 BL | e
Equpment Trust Certificates, D............. Aug. 1, 1935 00 5 18,025.00 12,875.00
Equipment Trust Cortificates, E.............. July 1, 1935 ¥ . 00 5 3,802.50 3,802.50
Equipment Trust Certificates, FT.............. July 1, 1935 s 00 4% 7,380.00 7,380.00
Equipment Trust Certifiestes, G.............. July 1, 1335 67,.0.00 43 1,507.50 1,507.50
Equipment Trust Certificates, H............. July 1, 1935 45,000.00 4% 1,012.50 1,012.50
Lquipment Trust Certifieates, J.............. June 1, 1935 535,000.00 5 11,625.00 16,275.00
Equipment Trust Certificates, J....... ... June 1, 1934 2,000.00 - S O P
Equipment Truat Certificates, K ............ Nov. 1, 1935 141,000.00 4% 5,287.50 1,057.50
Reconstruction Finance Corporation Loan. .. .. June 30, 1935 3,275,800.50 |C 64,079.42 66,056.52
Eeconstruction Finance Corporation Loan... .. Auvg. 1, 1935 3,520,652.00 |C4 1 88,974 .52 64,212.76
Reconstruction Finance Corporation Loan.. ... Dec. 1, 1935 562.881.00 |C4 21,701.06 2,014.18
Reconstruction Finance Corporaiion Loan... .. Dec. 16, 1936 191,000.00 |C4 7,305.10 334.90
Reconstruction Finance Corperation Loan. .. .. Dec. 22, 1935 73,000.00 1C4 2,840.00 $0.00
$ 11,330,462.50 $  251,390.27 [$  226,044.19
A—Tncluded in Interest on Funded Debt. B—Included in Interest on Unfunded Debt.

C—Nates provide for interest at §% per anrurm. Present rate 4%.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY
Nores In Revarton Te Fuwper Deet UnMaTorep Decevzer 31, 1935—Ser Pace 35

(T, The principal of Equipment Trust Certificates mature i i
T ] : : in equal annual installments, exe ies i i
the last one in cach case on date of maturity staled in the table on pagcl35. " except Series M, whichmofure semiaanoally, ssfollows,

Sori . . .

__C]l;e?]:?]’ Tillgf 1;;?6353?&0%0 C, Aprll}st, $9[]0,000:—D, August 1st, $618,000—E, July Ist, $169,000—F, July ist, 3328,000—Cr, July 1st, $67,000

d,S v 1st, $45,000—J, June 1si, $538,000—K, November 1st, $141,000—L, March 1st, $284,000—NM, beginni.nﬂir:1936 \E h1 ' 856,

and September 1st, $66,000, cxcept September 1st, 1947, which is $19,000—X, May 1st, 512,006. ' ° ; Hareh dst, 306,000
@ Pledged as security for Reconstruetion Finanee Corporation Loans,
@Sea foot Note, page 40,
(D Pledged under the First and Refunding Mortgage.
@Incledes $20,815.08, proportion for 1935 of 850.00 paid in advanee oo bonds presented for extension to June 1, 1930

. ! ’

@®Includes $48,433.32, proportion for 1935 of $50.00 paid in advance on bor 7z oresented for extension to June 1, 1939
(186,000,000 pledged us security for Reconstruetion Fiowrce C = 3 : .

OV P LA S e ion ineree Co  ol.m Loans, 52,665,000 pledged as security for Loan f

Emergeney Adr ie Works and $258,¢8) nledged wi 1 Chemical Bank & Trust Company, I\Tevg York, unr:ie;aﬁl‘?quﬁggfersé

(SInterest commences to zoerine one year from date of fzaue.

. Notes provide for interest at 655 per aopum. Present mate 407,
n declared by the Bozrd of Directors.
ures $290,000 aneually January 1, 1937 to Janoary 1, 1943 inclusive and $261,000 on January 1, 1544
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CHANGES IN TUNDED DERT DURING THE YEAR 1935

38 CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY CHICAGO, MILWAUKLJ:

_— T TremTaArA i, 8T. PAUL AND PACIFIC RAILRQAD COMPANY a9
) Wmv. & % mw =] = % 2 m b=t 2 % W 2 B SECURITIEN OWNED DECEMBER 31, 1935
cHlES|=) %52 2 B 2 E(8(% (% g8
L EEIRC I L (A Do sgwmmor| P | poos
.IN._ nm.v mm‘.. =2 —_ | m,.w’ e 3 _ ALUE dw.}bd.ﬂ
[ v T
1S & e lw! e |l en | L W
g |2 : s g Carirar, Brocx:
318 |8 “ 1HE Mk
@S -~ : : - : - ]
m m 8 m.. m, Affiliated Companies:
a o = : : g : 8
o o : : : Davenport, Rock Island & Nor
—ra e — 2 e flndinng Harbor Belt Tt R Gp. v, O[5 139005 1,500,000.00/ 5 1,750,000.00
TERLEEE TIET fie S st Y Sy [p L) Lpotn ® TGS
P38 : : g : g licago, Milwankeo & Garv R: e e 000, ,546.07
afls |8 _ . = : 8 (Gago, ary Ry. Ca, ... ., A 10,000 1,000,000.0
mm ) : i : = Fehicago, Terre Hauto & So. East. Ry. Co. .. (A 40,467.20, 404572000 4o 373,00
£9|S @ ,. T S Kanaas City Tormnal Ry ot 17 Go-. 13.75 ' 1,375.00 137,60
g : S : a8 City Terminal Ry, Co. ... . . B 1,833.33 '333 .
z 85 : o] : Des Moines U : yIud. 183,333.33 183,333.33
S e e L | |- lew ] e Des aas%q_._gwq. ol A 1,0000  100,000.00|  293,500.00
= [ - TS (o = @ = o o an S (g e "€ 3 Unton Ry, Co. ..o L., C 1,060 100,000.0 ;
@S| &) wg 0] § 4 g g || |d S S| Minneapolis Xastern Ry. Co A 62 ,000.00 219,500.00
22 | = T & & Slsigg g2 gl a m Minncsota Tramsfor Ry & 625 62,500.00 15,476.00
Y.M .l...U) Lk 4}0} d.m, .a., An.., Ahw, nU“, 7.., n,w. Qu: Mrﬁ.w. L=y %} 1 m.w Hu_...c_ CSMQB .._Umtﬁ.m. QQ ................ ‘NO Q_OOOOO .N__OOO.QO
EIE”|g) ¥§|&8| g & 8 7|88 & &3 IS E Chicago Unjon Station o " A 1,036  103,600.00 103,600.00
B8 8 =] B SlH(R] €8 |3[% Milwaukee Land o ... 1 177 D 70000 700,000.00
mw = — [ % o) = mum Excelsior Coal Co O, B .W.DOQ mQQWSQ‘OD
3 % w lol w wloldh| w Al Topublie Gy G e 250 25,000.00
e %] o |a N el Ropublic G FETCLIRTTEPIIPV RPNy 1,000| 100,000,060
Do MK Y N - Cout Y Lxpress ma;a% Incorporated. . ... 20 Nt
s D gk Lo B outinental Telegraph Co,......, .. . ] 60 6,00.00
D - b8 g S A mmoimsv Chebalis & Cagcade Ry...... .. ... A 807 69,700.00
e g : AP TR : L I owlits, Chehalis & Caseade Ry. .. ... 2714 27108
- : T e H o X . Dl . . .
D e =R : - R
s g Y- DooE L Nonaffiliated Companies:
i m” .ms....mﬂm“ : : D8 g
sy . = : . . B . . . . -
& B g8 RS 8 4 52 Miscellanoous Stocks.................... |, 4,240,000 8,264.80
E5 & 1 gRigE: 8 PR oos | H
- Bs 0 B0 Eg g Rimly =
ﬂm SE 1 45 h ,mMn 2 B m 4 =y Bonpe:
5% g BY IgiEE 10 B u%is g o
bm m g Sk eE Do m 5848 Dm ,m Affiliated Companies:
95 2 iy . FEMe o puais:
iy LI 4 ophE R igE 4 M fYgzg s @ 2 *Chicago, Milwaukec ,
- 553 8 mﬂ‘m o PE 0§ b ow wmm"m Loy 5 Eggwmc:m m%%owmw @mw Ry. Co....... AT g Monls i 2,700,000.00 (.00
B2 238 § HETE3EIS £ £ 5 ggEE Z % Chioago, Terre Haute & So. Hagi. Ry o gy zhi=te 75,000.00 40,0000
23 23- & m“memwm g w E GELOE T 2 g0, Terre Haute & So. East. Ry. Co. . [A.....[[0 [ LAS00000  1,437:800.00
o L ~ 7] 8 V4o <l H = g oy e =]
L=} had -] e = & WH 4 et .
R R Rt R Nonflsted Compenes
3 E¥e 3 Belg%g8E 5 5 S fEeFd 2 , o
: 2% & _.M §TE0RTE & 8 3 ,mm Se5 % £ Priest, Hﬁ%._n_.m Irrigation Districs. ... ..., B P 00, 000,00 £0,000.00
2L E SECEFTER g S SgE8S © < mgrﬁm sivie Building Co. ... ... 0 o 1,000.00 1.000.00
‘ - mmw m.m.m.n,..nm.vm m.m. & ,,m m w.w‘mmxm M M treet Railways Advertising Co.... ... . | 7 400.00 800,00
' N - = = -
| i (5] mEG < 2 M M W:MEM.S M M Amount forward.................. ... ... ... $14,566,384.30) § 7,000,520.0¢

Referange notos shown on page 40,
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED

RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAT AND STRUCTURES 1935 1934 IncrEAEE
Sperindendente. ... ... e e $ 1,102,576.56(%  084,584953  117,991.61
Loadway maintenance. . .. ... ... .. i, . 1,258,895.13 1, 135 367.50 122,527 .57
Tunnels and SUDWAFS. . ..ottt rn e ecrna e aia i neanes 16,163.26 5 152.60 11,010.66
Bridges, trestles and culverts....... ... 434,525.67 872 677.61 62,140.06
L T 4,005,6%1.50 2, ?83 981.21 1,311,710.29
Radle. e £99,720.85 15: 132.97 542 19788 ...
Other track DIAtETIA. . .o\ ou e 1,089,016.18 638 919.83 450,986.35. .. ... ...,
Bal A, .. e e i 210,955.66 88 783.30 222,213.36). ...
Track laying and surfacing. . .............viiiriniiiinnnnn 3,464,034£.19) 2, 348 609.57] 1,116,324.62(..............
Right of way fences. ... . ... ... it 164,795.38 155,759‘63 ,035.75. ... L
Snow and sand fences and smowsheds. . ......... ... .. ...l 15,363.39 DTATIAR . 3 11,108.94
Crossings and 8IENS. ... ...t e 325,567.11 310,461.16 15,125.953(...... ... .....
Station and office buildings. ... ... ol 551,336.17 550,405.34 . ... ... ... 8,130.17
Roadway BUuildings. .. ..\ \eie vt ot i e e eans 48,503.21 37.937.96 10,657.25 .. ... ...
Water stations. .. .. .. et 165,110.69 172 857.39 ... ... 7,746.70
Fuel BEatIong. . ...t tee it at it n e e 78,987.00 15 273.44 3,713.88)..............
Shops and enginehouses. .. ... .. . . i i et 464 563.78 376,574.92 87,988.86(. ............
ShoTage WareholSes. ... . i 377.97 466960 ... ... 4,091.63
Wharves and doeks. . ... .o e 39,066.68 22,251.57 17,4181 ... ... ...... ..
Coal and ore wharves. ... ... .. . i i 1,105.22 30,677.25). ... ... 29,572.03
Telegraph and felephopelines. . ... ... ... .. ... o 199,720.60 182 569.67 17,150.09) ... ...........
Signals and interlockers. ... . oo oot 359,570.83 345 715.23 13,855.60)..............
Power plant buildings. .. ... .o . e 15,606,933 12 410.54 3,286.04. ... .....
Power subsiation bulldings ... ... ... ... 5,091.36 3 972.36 1L,119.00(. .. ...,
Power transmission SyStEINS, , ... ... vuiveiieinrrreieeieaneaan. 7,459.27 8 IBLEOL ....ooe L 672.33
Power distribution systems.......... 57,092.60 63, 71409 ... 8,621.49
Power line poles and fixtures 88.5643.61 96,999.21 .............. 8,455.60
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoxTINUBD
RAILWAY OPERATING EXPENSES—CONTINUED
MATRTENANCE OF WAY AND StrUucTuREs—Concluded 1935 1934 IncREARE DecrEASE
N $ 13,466.543 47401.97).............. $ 33,035.43
: 902.04 647.59
! 182,870.10 128,048.91
: 253,207.34 219,743.97-
- 193,841.07 96,089.59
; 12,844 89 12,387.69
= 109,364.73| 113,652.61
38,082.19 38 877.45
H 20,155.85 18 585.94
- ) 6,797.40 7 625.16]. .
i it 7racks, yards, and other facilities—Debit. . 880,865.20 882, 179.34
: iz - —acks, yards, and other facilities—Credit. . 261,982.14 219,179.18
Tiiz.ziizzzmanee of way and struetures... ...l § 17,023,868.12/3 12,851,519.35
LIarTENANCE oF EQUIPMENT : |
82 T $  686,547.39)S  641,270.8 3 S R
hls T e | 344,283.61 283,400.1 wfl
Lo T i 76,740.87 68,893.; 235
Po - T 16,944.10 17,2508 ..., g 315.28
Stenin T e e e e e 5,478,151.76 4,803,858.% 67430351, ... ...
Oth_er - T 243,895.91 155,263.] 9383275 ... ...
Freighy - 3,223,118.21|  3,130,562.6+ 92.535.04]. . ... ...
Paszenger S HTE e 1,637,020.19| 1,121,385.09 515,635.10[..............
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-—CorTiNueD
RAILWAY OPERATING EXPENSES—CoNTINUED

ANYIHOD CYONTYY DIAIOYI ARY TNV L8 ‘EEMAYMATIN ‘ODVIIHO W

Mamvtenance oF Booruent—Concluded 1935 1934 INcrREASE Decrease
F.cating equipment—Repairs. . ...l % 33, 7,282,783 26,213.73]. .. ...
Tﬁr eqmpment——Repalrs ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 372, 260,244 30 112,334.60|........... ...
Miscellaneous equipment—Repairs. .. .............ooooveo o i 10,437 .89 848.07)...... ...
Equipment—Retirerents......... ... ... .. 0o 2., 72019490 . .. ..., $ 46,586.17
Equipment—Depreciation. . ........................ e 5,421 6,011,469.44| . . .. ... 590,000.39
Injumies §0 persons. . .. ... .. i a 96,611.98. .. .. ... 12,113.08
22 1L 12 | %,gﬁ:{{gﬁ ______ \ s o 2,207.27
Stationery and prioting. .. ... ... o 1 A 16,857.91 48,000, .. oL Ll
Qther explgnses_?. U ORISR O SO SIS Zo, T s 28,553.60(.. ... . ...... 4,566.01
Maintaining joint equipment—Debit. _...... _................. 118, ™ 100,246.82 16,290.38). ... .. ...,
Maintainiog joint equipment—Credit. .............. ... ......... 17, o 10,498.38 6,851.48)..... ... ...
Total maintenance of equipment. ........................ $ 17,549,146.253 16,849,616.66/8  999,520.58. ... ... ...
Trarric
Superintendence. .. ....... ... i $  508,224.07\8  562,792.51% 35431580 .. .. L.
Qutside agencies. ... ... ..o i e 1,333,539.65  1,287,033.42 46 50623 ... ...
Advertising. ... ... e 323 332.01 310,872.09 12,409.92 ............
Traffic ass0CIAEIONE. ...\ vt o3 308 42 #3,845.49 9,462.93
Industrial and immigration bureaus. .. ............. ... ... 42,597.54 40.502.14 2,005.400. ...
Insurance. . ... 702.43 98308 . ... . ... .. % 2%3.55
Steiionery and printing.. .. ... .. . i 154,395.00 160,328.150. ........... .. 5,933.15
O T DO IS . L . L. e e 007757 .o 10,077 .57
Total trafficexpenses, . ... ... ... . . i 13 2,546,000.12|15  2,456,437.331% 89,661.77)......... ...
]
t
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED
RAILWAY OPERATING EXPENSES—ConrinUED
TRANSPORTATION 1935 1034 IxcnEase DBCREASE
I
T DL $  813,405.16!S  730,132.731s  54,332.43[. ... .. ... ..
I R A A 499 17950 458,825,246 40,254.54 L.
E T 4,962,745.56)  4,625.656.69 38708887 L
- ., and demurrage bureaus . ... ..., 154.373.24 140,241.83 1413141 oo oL,
2 6,537.20 2995942 .. ... . . . K 23,422.92
oo 2 BXDENSEE . ..., 314,113.32 299,680.72 14 L
- K clerks. ... . Lo $913,262.92 826, 46461 .
ZIi brokeren. .. ... .o ool 2, 817 033.02| 2,548 04571 21T L
- wltenders. . ... ... 190 884,35 180,161.93 15 =5
S 1,896.717.07|  1,723,0635.61 Yeasr oo
b - 30,539.42 26,348.09 L
Toar -l 913,969.94 84466342 S
: 23,674.29 21,841.71 L s
Il 80,693.52 74,714.74 ER4 B
3 1064961 19,134 .18 AR
24/299.30 23,267.07 LG
a—Yard. o 495 811.01 459,178.23 3d.. e
BB 53.010.22 46,524.88 Bl E
( . d terminais—Debit. ... ... ... .. 1,204,544.04| 1,001,548 47 113.295.57|. .. ...,
( 25w wnd terminals—Credit. . .. .. .. OO 124 470.93 121,159.17 23LLP6)
T B e e 4,265,497.63|  3.839,118.33 225,579.30). ...
3 355 363.21 303,854 07 51,5004, ... ... ...
Fuel e O =T 4 613 581.49) 4,246 48513 367,096.36). ... ... ...
Traln po e 919 537.34 818,204 87 101,332.47|..............
Water for i TN - (o, S 39’.7 643.98 366,585.08 31,038.90 ., .. ...
Lubricants B 163,834.54 148,209 46 15,625.08). .............
Gther suppres BOEIYEB. ...t vre i 62,412,17 61,850.87 561.30. ... ... ... ..
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RATLWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED

RAILWAY OPERATING EXPENSES—CoNTNUED

[ — §
- 5 i 1984
TransporTaTION—Concluded 1435 1
) 923, 173.37%  £40,953.76/%
- ~use expenses—TIaln, ... .ooovirr i 3 5 019?;%7 »1,5'20:286.83
B S R R TR LSO R 7 150240333
; upplies and @XPENSES. .. .....ovoovere st 203,35 - 100,734.36
: ing sleeping cars.... .. srresseeenrese Tt 394,677 367,347.92
3, and interlocker operation. . ......iiiiiiaiseanrenee e hag 8- 276,730.67
{ 3IDg PrOtECION. « . vuecrnsr s 57,1 52,558 .45
1 7bridge OpETation. ... oveqe e r o' : 240.532.63
7 ewegraph and pelephm?eoperatlon.....“..“...,.. O 50, 545.93
Operating floating squipment. ..o er o BOT Y 12587108
Stationery and PIIMBDE. ...ovoveenrneerrer ettt &5 2 104,270,935, .. ...
Other expenses. ... ........-- iies Debit 454,351,058 434 054.79
Operating joint tracks snd facilities—2Jeblb. ..ooooveenemees 255,707 = 43
Qperating joint tracks and facilities—Credif............ocooeen el {9/781.07
TOSUTADCE . . . o, oaveennneomnsssnmm s se s s m st e st r et 50,045 32 30,485.19
CleaTing WISCKS. ...« vcvvsnenmnvnmn s 31.539.61 38,830.62(. . ...oni e
Damage to property...... R LE LTI R LA 5765032 42860.58]. - ocvn e
Damage to live stock on right of way.......o.ommverrmermmerres 242097 22 $40/024.53] oo
Toss and damage—Freight. .. ....ooovoeenienn e 571 52 900,12
Loss and damage—Baggage. ........ooooose st T 398 560 0 524,209.68). ..o oo
Tnjuries H0 PEISOMS. . . .o v.vnrssnrmars s sss s sser e
. |3 36,184,071.15(3 33,246,857.73)3 2,838,313.42
Total transporfation expenses..........corcervmrere |
MISCELLANEOTS QPERATIONS 551 618.83]s  467,898.32(% 83,72051). ... . .oiee s
Dini.ngandbuffetservice....‘...,A...........‘..”..‘......:::S 15944 16 10,789, 14 2,155.05). . ... .. iz 0d
Hotels and FeSTAUTADLE. ... oo vrereerne e me et 893,67 51,865.70]. .. oon oo 3 Riz
Stockyards. . ...... ld .... 39082.35 98,299.46 10,783.89]- - cve oo
Produoing power SO1d. L. oiororrrreveessesreneee e sseneel SRR | e e
: 3 620460545  558,852.6013 7061692 ...
Total migcellsneous operations. . ... ... ... vorverrenrs
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNCLUDED
RAILWAY OPERATING EXPENSES—CoNcLUDED
GENERAL 1935 1934 INCREASE DECREASE
Salaries and expenses of general officers. . ... it $  333,338.97|8  320,403.76|% 12,9352, ...... ... ..
Salaries and expenses of clerks and attendants.................. 2,284,147 63|  2,051,096.23 233,061.42). ... ... ...
General office supplies and expensges. ... ... ... .. .l 104,702 84 106,786.51|. ...... ... .... 3 1,993 67
Law EXPENSES . « e ot evet et ettt e e 286,204.28 280,721.88 3,517.60
InBUranCE. ... o e 1,048.20 1,087.03 38.83
1T o) o 1= P 684,074,454 739,929.20 1,434 003.64
Stationery and printing ... .o il 103,846.71 89,600.29
Valuation expenses. .. ... ... i 41,521.14 30,140.45
Other expenses.......... ... e 501,565.39 83,584.81 33.010.42
General joint facilities—Debit. .. . .. ... ... .. L 77,370.80 114,443 40, 37.072.60
Genersl joint facilities—Credit. .. ... ..o 4,171.11 7,850.86)  ILA2LET . ... ..
Total general expenses. .. ... ... i i ES 2,592,032.65% 3,810,533.00(...... .. ... 1,226,600.35
Transporéation for investment—Credit........... ... .0 'S 409,959.75)%  227,069.688 1 7
Total railway operating expenses. . ...............ooon.u 1S 76,416,517.0818 69,655,547.03|18 A,760,87" . ... . ...
SUMMARY
| 1935 1934 INCREASE DecrEASE
Railway operarting TeFenUes. . .. ... vvtne e iinananca. o 3 92,473,793.20/% 57,859,792.05)8 4,614,001.24. .. ... ... ...
Railway operating eXPeDIES. ... . ... ius e rnene s e anan 76,416,517.08| 69,635,547.08|  6,760,870.05(. ... ... . ... ..
Net revenue irom railwey operations...........................15 16,057,276.21|% 18,204,245.02. .. ... ... ... $ 2,146,968.81
Railway taxacernals ..o ... Lo 5,992,000.00 6,405,000.00............., 413,000.00
TUneollectible railway revenues........... ... o oiiiii i, 27,006.03 23,498.79 3,506.24) .. ... .. ...
Railway operating IReome. . ... ... i it .Js 10,038,180.18(% 11,775,745.23.............. $ 1,737,565.05
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ZOMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES
For Toe YEars Exorpr DrceMper 31, 1935 avD 1934

RAILWAY OPERATING REVENTES

1935 1934
Axomxt  PER CeENT AMoUNT Per Cent

: CVEDUE. ..o\ oo oo $ 77,311 3.60 I 73,382,542.840  83.52
: F a1 A 6,041,. : 65.53 5,616,950.49 6.39
T transportafionrevenue............ ... ...l 7,679 1 $.30 7,508,298.23 8.55
y wbalrevenue. .. ...l 1,048, 1.15 1,000,931.85 i.14
. sfacility revenue. .. . ..o 3583,% . 432 351,048.64 .40

Railway operating revenues. .. .......................... $ 02,473,753.05 100 .00 % 87,859,792 05 100.00

RAILWAY QPERATING EXPENZES
1

Maintenance of way and structures............................. % 17,023,% 15.41 % 12,851,519.35 14.63
Maintenance of equipment... ... ... .o e 17,8491 19.30 16,849,616.606 19.18
Traffie EXPERSES. . .. .o ettt e e 2.548,0 .. 2.75 2,456,437.33 2.79
Transportation expenses.......... ... it ah,184,c 1 39.13 33,346,657.73 37.95
Miscellaneous operations. ... ... ... ... i i £29,4 .68 558,852.62 64
GeneTal BXDEDSeE . . .ttt e e 2,500 ¢ 2.81 3,819,533.00 4.35
Transpertation for investment—Credib. ... ... .............. 4055 s Ak £27,069.68 26

Railway operating expanses..............c.coveivnnn .. 4 76,416,517 ‘OS! 82.64 ,3 69,655,547.03, 79.28

RECAPITULATION
[

Raillway operating TEVENWeS . . . . ... .vtvnneine s vananr e nnoauns $ 92,473,795.29 160.00 $ 87,859,702.05 100.00
Railway operating expenses. ..........c. v iiieinninnnrnnrnn. . 5 76,416,517.05 82 64 69,655,547.03 79.28

Net revenue from railway operations.. ................... § 16,057,276.21 17.38 3 18,204,245.02 20.72
Average miles in operation during the year, including miles of

main track used under lesse and trackage rights.............. 13,120300. ... ... ... wmareasl..

RAILWAY OPERATING REVENUES, EXPENSES

By Mowras FoR aE

, TAXES AND INCOME

L YEear Enprn Drcevneg 31, 1935
RatLy [I
1055 pxm;’;z:fe OE.EAJ;,;;;;G N Ewgfomm RA;IIELWAY Uncorrzer Ramway Equ N
7E i PMENT |NBT
| SR | n | delti, R O (ST [N e
J AT NCOMB clﬁaw REnrs Ivcoue
amNary. .. ..., . § 6,718,060.8: o
- :718,050.828  5,941,190.06/$ 776,870 763 32,000.0018 1045448  233,834.8208 430.941 29 3+
edruary. ... .. 6,205,968.45 3 ' 0. 500 o
oo »295,968.45  5,380,208.611  906,669.84 542,000.00 3,612.25|  361,057.59 393’84-6 a4’ .
March ..., . 7,174,160.02] 5 | s R
o , 174, 169.0) 3,884,703.08 1,489,465.04 542,000.00 2,671,70 944 894 24 412"'791 ' e
pril.. ... ... 6,0927,878.911 ¢ 5 . o e
» 027,87 5671,419.94) 1,256,458.97]  542,000.00 3,506.98)  710,955.99] 384 810.00!
ay. ... 7,212,078.9: s o, N I
; f 5 4,811,849 26 2,400,229 &7 315,000.00 2,182.89| 1,883,046.78 382,036 1-:'; ?
o P L san e : ,883,048. 2,036.13°  1,501,010.65
o OOLUI0TE T,127,075.83*  52,005.06)  515,000.00 LT45.431%  579,660.48) 445 816.68* § :
¥ 7,358,503, 7 5 & '! ' i e v
’ »998,503.00)  7,420,845.71* 5284001 515,000.00 LALBI*  578,747.6% 5049 * .
ugust ... . .. | 8,044,862.28  7,306,700.39)  33,071.80 474 000.00 2,381.82 0. " S i
. : ° (0. 38182 361,600.071 417,388 25+
° r | %170,70478  7,378,625.44) 1,792,079.39 474,000.00 1,235.55| 1 316,843 77! o
S b ! ,235. Sl16,843.77 500.905.67]  806,938.10
. 0137860 7,240,718.76) 2,600,418.00, 1370 )p 837.67] 2,171,581.03 3 ’
November. ... §,287,847.60  5,976,536.13| 2,201.311.47] 4370 0 R A Mo
2,201,211, 7, 5,242.78| 1,849,065.69
e e 3 ,549,068.69  444,106.50] 1,404 962,09
755,202.08)  5,967,463.87 1,821,038 21 457,000.00 1,328.71| 1,363,609.50 2 ’ o,
......... ls 92,473, 703,29 0 i
$10,038,180.18/8 5,314,197.40

$ 76,416,517.08/816,057, 276,215 5,992,000.00'3  27,006.03
,096. $ 4,723,982.7%
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STATEMENT OF COMMODITIES TRANSPORTED
During THE YEARS ENDED DeceMBER 31, 1935 AND 1934

CoOMMODITIES CARLOADS CaRLOADS Number | cent of
total
U
PRODUCTS OF AGRICULTURE! 21,706 974190 1 3.5
PP 24789 | 1,027,738 | 3.7
Corn. o 6,536 220,926 4
BAES. - o s oo e 10,705 444,786 ) 1.6
Barley and TYe.....conoruesemorsrmmrmnsmtes 167 4,984 1.0
RGO - oo e 197 8,354 |.. ..o
Groil, M, 0. S.cvornrareassenrsmerrrenmrsreest 20817 753,375 2.7
Flour, Wheat. . . .oournraeemmsrmrrommnsssmseses 120 3014 |00
Meal, corn........ B SRR LR 763 17,671 1
Flour and mesl, edible, n. 0. 8. . coovnarennes 2,727 55,555 2
Cereal food preparations, edible, n. 0. 8. ...oov- 18,325 381,469 14
VAL products, B 0. 8. . ovvnrremrsarsmsemar st 17,638 237,436 -2
Hay and alfalla. ....ooooonvreme 4,901 62,594 2
T TR L 1,101 17,348 -
Tobaceo, LaE. . vvwerrasmmren e 29 464 1.
Cottoninbales. .. ......... e 187 4142 ). ..0o0es
Cotton linters, noils and regins 18 530 ey
Cottonseed . . ... ..oaeseseconemines 678 17,300 v
Cottonseed meal a0d cake. . ... ovvenoascors 4,505 82,499 3
s and EIADELEUIb. oo o1 eeoe e 700 10,43 ......--
Lemcas, limes and citrus fruits, DL 0. 8. - eeaenns
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Dorivg Tee Yesns Envpep Decewerr 31, 1935 anp 1934
1935 1934
Comnon Toxs Tons
TTms CARLOADS Per | Camvosps Per
Nuymber cent of Number cent of
total total
LeRIeTLrorRE—Concluded:
O P 2,422 41,250 Bl 2 4
SOOI 2,535 27124 | 1 Paes 51 1
.................................. 260 3,622 193 B
: | melong, 0. 6. .00 0noen 369 178 |00 533 s
R 1,173 17,852 | .1 1,452 ) 1
U L 579 6807 [ ... "s92 : '
L 206 3,006 |10 260 S SO
~<bic, 0. 0. 8. ... ... o 1,650 25,831 . 2,050 B
- AU DL 0. 80 i 113 1478 | Kt T
P S EWEEt .. ?,Sgg 10;&,449 g 562 wa 7 4
SO RSO AR IPIOIOSSOIUtoptt NNE -5 BN vt B TR 1y
T TR PP ORI 316 2668 [........ £ 3,726 | ...
T R 4,780 59,741 2 6 * 700630 | . 3
.......................... 912 95,036 1 ot 26756 51
e rated.. .. 673 20,647 1 Tl 20, '
= Sunon 116 1677 |.... 10 oS !
i - ! meal, except cottonseed. . 1,964 44,625 2 1,1 s |1
e T 813 9,520 ' - e !
Flomeec. . LUnITITIII H g0 [ U 57 ] S
%giflcts- B EITae 3,517 175,817 | 6 2,676 163%2? s
S8 s T T - SO 11,113 287,485 1.0 9,573 253,828 .9
Total Pradaets 7 Agri 515
. Agriculture............... 170,851 | 4,945,308 | 16.6 186,515 | 5,190,101 | 18.5
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STATEMENT OF COMMODITIES TRANBPORTED——?QZTmmd
Dukrma TARE YEARS ENDED DecexeER 31, 1935 axp

1934
L [ - S
i _____,___133—5— Tox Tons
= P CarLOADS Per i
eT t
CoMMODITIES CARLOADS Number | cent of Number °§§tﬁ
| total R
—_
) ) 3,118 37,121 1
AL D e s and 88868 ..o 08| LR g srdss | esTasl| 23
Cottle and calves, single-deck. .. .+o oo s X A 1 559 10,578 | oveos o
Calves, doublemdeek. .. oooonrirorrmrmmrr 1,538 10,584 4 6,791 70,687 3
Sheep and goats, single-deck......o.ooooeeeee : 6:610 69.413 g gy 123:676 5
Sheep ﬂ.ﬂd gOBtS double—deck. e ‘ ‘ ' ‘ . 11,098 Q]_? 1—61' 4 18,353 244}272 ]
Hogs, smgledeoke o000 geac | owoa| 4 R asws) 1o
Hogs, douple-der - I 29,477 Tort 1 1,446 2L
N T - T \ 905 | e
Ph}-::{lsﬁ:ﬁe&é dried or smoked. .. .oooooeeees L13 nel o 23
i e s 111 NP R 407 3
D ase products, edible, B 0. 8, ot gl gsen | 2 T
cluding _canned meats. . ..o nn - e 1%,‘%5% ----- - 1,587 18,366 ;
Poultry, ive. .. ...cooeeerme oo 1,140 475 1 4,705 56,345 3
Poultry, dressed . ...c.ooorremenmter 3,052 B g 6,150 72,089 | -
Eggs ........................................ 5,133 60,93115 '2 4,024 50,346 2
o OO OUOOP PR PRTEE R 3,825 58,252 1 1,254 19,189 1
CROOEE .+« v venenmnree s me s 1,470 21,687 ‘ 3'806 91,372 R
Wool .......................................... 4,435 110’06(] 1 )514 8,557 ________
Hides, ELEETI. .. .cvnunrersrossscor st Tttt 6 ‘1% ]_g,%% . 195 g,?z;,; ........
TS S 21 i I I 2 A B -
Lﬁ:ﬁoirse%-ama‘lOil.“.“”.”””“‘.::j:: 5 6L].......- 7 ) \
Al taats, n. 0.8 (other than fertilizers| | gsas| 2 pap| eSS} 2
and fertilizer materialg). .. ovveoemee e Y REWTORTT iT\ 172,993 2,119,180 7.6
Total Animals and Produeta......ovvvver - 120,148 o —
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durwa TEE Ymars EnpEp DeEcEMBER 31, 1935 awp 1934
1035 1934
Toxns Tows
CoMMODITIES Per P
ADS C er
Carvo Number cent of ARLOADS Number | cent of
total i total
e 2,546 73,081 2 2,5% 75,66 3
156,223 7,271,675 | 24.5 144,025 8,831,522 24.3
........................................ 9,287 278,797 .9 8,570 o =
EAE e e 7,231 522,376 1.7 9,748 -] 2.5
meentrates.... ... e 382 20,262 .1 259 14,173 i
atrates. ...l 2 1122 TR 13 5 ...,
czooenfrates. .. ... el 5%3 4 58i ........ 96 4,5%? ........
P2 T (T TR 24,47 .1 352 17,123 i
. ‘other than glass or moulding). . 18,393 1,085,844 3.7 20,353 1,720,802 4.3
nd or crushed. .............. 6,243 346,297 1.2 6,701 357,325 1.2
- B 1,261 55,362 2 1,738 73,397 3
- S 1,418 54,711 2 1,439 56,251 2
P e 1,836 57,853 2 2,254 72,008 3
A : ~.  y-product or petroleum]...... 2,502 87,515 3 1,879 67,406 2
Bale.. . ... ol 3,401 05,731 3 1,105 133,395 4
Phos; 2= de {ground or not ground). .. e S o | TG
phur (oT PN L, 452 1 ' 1
Products of M, D, 01 Surrreonoeoeoe i 4,619 182,060 6 2,397 ‘ 102,718 4
Total Produets of Mines. ................... 215,865 | 10,184,684 | 34.3 207,864 ‘ 0,092,664 | 35.6
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STATEMENT OF COMMODITIES TRANSPORTED—Continued

Dorme TEe YEARS ENpED DECEMBER 31, 1085 aAvp 1934
B 1035 1934
Texs Tons
CoMMODITIES FPer Per
CABLOADS Num:-=r  cent of Carroaps Number | cent af
| total total
PrODUCTS OF FORESTE!
OB v e e rnmrne s 30,752 1,574,719 5.3 26,009 091,092 3.5
Posts, poles and piing. .. ..vvveioinenaes 4,801 141119 4 3,527 09,375 4
Wood (Tuel)...cvvernorre e 3,313 083 A 2,738 92,546 .3
Ties, raIlEoRd. o ooorrnrnrno e 745 v7 .1 745 24,243 1
T ey R T 7,270 iuyaus 9 7,101 277,993 9
Lumber, shingtes and tath. ... oovennoenrorens 46,324 1,257,077 4.2 32,319 873,779 3.1
Box, crate and cooperage msterials. . ... 0ot 2,179 48,550 2 2,245 50,378 2
Veneer and built-ap wood. . .o ooviiiiaeee 343 23,264 1 658 16,768 1
BT T R 872 23,476 .1 763 21,003 1
TUIPENEING. . .o v e s 83 1,746 ... .- 91 1,960 ...
Crude rubber (pot reclaimed)...........cooeeeen 28 1,339 | .. .o.es 73 2,189 ...
Products of forests, DL 0. 8. .o 3,350 86,184 A 3,255 £8,238 3
Total Products of Forests. ... ... c.oovnvee 109,690 \ 3,668,745 \ 12.0 79,674 2,540,474 9.0
STAT]E:)II;/[REliﬁIT OF COMMODITIES TRANSPORTED—Continued
¢ TEE YEARS EnpED DECEMEBER 31, 1935 AnD 1934
1935 1934
CoMMODITIRE . Tons Toxns
CaRLOADS Per c Per
Number cntant of ARLOADS Number I cent of
e total
- - T D%h%csmmous:
S =fned, and all other li
_t roledm residual oils%sﬁool.n:i'..,i ?g’oggg 1,892,670 6.4 64,624 1,749,724 6.2
T U 502 558,902 | 1.8 16,504 300005 . 1.0
B T Oy B e e "150 114’350 4 4,775 105955 | .4
SRRSO 52841 13 2,568
..... A7 2 488 1 y e
T 543 ’ . 04 2548 ...
L. O, 13,211 (.. ... A
St ’ 8 490 11,428
- ORISR SR s 16,548 | .1 509 LL4%6 ...
o ~aible molasses.. ............. 1,891 lééﬁﬁb S yo9z 191:610 e
C b and beet residual ... ... 252 020 | ot ko 3
i e 2,28 "5as | A 1L0eL ... ..
. . b class in official classifica- 28 121,648 A L2 69,338 2
Ry s, - ‘:O: ........ PRI ]_2’?’ sEs3 | ...
Cast ire: ﬁsinagng pwitehes. .o 423 18,300 1 i1 s |
fonaods _-end Aiings, oo, 100000 oA I I ORI v B
cenands © N¢ sand wire, not woven.....,. 1,985 53’?1)23 % %’é?l | e 2
’ ,099 28,680 11
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
Dyrme e Years Enpep DeceMpsrr 31, 1935 anp 1924

1935 1934
‘ Toxs Tons
CoMMODITIES Per 3 Per
Cartoros Number cent of Canroaps Number cent of
total total
MANUFACTURES AND Miscainaxeous—Continued: ‘
Iron and steel, rated 5th class in official classifica- _ .
tion, n. 0. 8. (also tio aud terne plate)......... 23,601 ‘ 885,168 3.0 17,348 642,485 2.3
Copper: Ingot, matte and Pig. ... ..ooovoonnes 671 34,561 A 440 19,717 1
Copper, brass and bronze: Bar, sheet and pipe. .. 132 2013 4........ 239 9,845 1.......¢
Lead and zine: Ingot, pigor bar................ 1,010 48,311 .2 798 37,770 1
Aluminum: Ingot, pig o Slab.. . ..o [ 4 115 ..o
Machinery and boilers. ... oo 5,653 103,344 3 4,308 79,280 -3
Cement, natural or Portland (building).......... 13,644 472,120 | 1.6 12727 463,760 | 1.7
Brick, COMMON. .. coen i vinugeniaaemeeranns 1,641 56,175 2 1,440 49,345 2
Brick, 1, 0. 8., and building lle.......... ..o 1,707 53,279 2 1,144 36,133 1
Artifioial SLOMme, M. 0. Sevvrnvrarceeiinnrenees 654 20,848 A 510 16,349 -1
Lime, common (quick or slaked)................ 2,233 53,653 2 1,875 43,250 2
Plaster (stucco or wall) and dry kalsomine...... 1,282 36,500 11 1,113 30,974 !
Sewer pipe and drain tile (not metal)............ 1,920 38,649 1 1,639 32,036 .1
Agricuftural implements and parts, n. 0. 5....... 7,102 105,056 4 4,155 63,402 2
Vehicles, horse-drawn and parts, 6. 0. s......... 127 1,774 b 150 2,306 ..o
Tractors and Parts. . ... cooov.ouirrrias e nans 5,641 82,617 3 2,424 36,108 1
Railway car whecls, axles and trucka............ 129 3,150 [...o... 81 1,751 L.
Automobiles {passenger)..... ... .o eiiiiinns 21,391 & 130,611 1 4 15,486 96,063 3
STATEMENT OF COMMODITIES TRANSPORTED—Corntinued
Dormne teE YEArS ExpED DEcEMBER 31, 1935 anvp 1034
1435 1934
Tons ToNs
CoMMODITIES
CARLOADS N Per | Cxrioaps ; Per
Number gent of Number cent of
total | | total
ManNUFaACTURES AND MiscerLanpoUus—Continued: :
Auto trucks. . ... 740 3,555 | 332 i=
Antomobiles and auto trucks, K. D, and parts, (R R f = a
T - N e e 7 T g i - - -
Automobile and suto truck tives. ....... ........ h’é.‘l? —92’374 1 - 2
: 1,932 20,867 i i ]
Furniture, metal. ... .. o 192 2523 : ) -
PFurniture, other thanmetal. ... ................ 3,412 28599 | . 1 N
BEVEIAZES. . . o' eeese e e 22.505 374,301 | 1.3 cr 3
TR . o eee et e e ! ! “a T 1.3
Lo b 2,083 97, 3 o :
ertilizers, D. 0. 8. .. ... i 5 2 | . To 2
: 2,365 65,618 2 | 3 3
Newsprint paper. ...l 2,761 74 432 3 = - 5
Printing paper; 5. 0, 8. ... ..ot 2,250 52,039 2 | T :
Aleohol, denatured or wood.............. ... .. "491 9530 : T -2
Sulphuric 86id. .. ..........onoiii 277 11,063 | ... - csso |
ExpIosives, I 0. 8. .. vuriee e ieian s 318 6677 | - E'biq """"
Cotton cloth end cotton fabries, n.o.5.......... 58 g7z | '129? """"
Bagging and bags, burlap, gunny or jute....... .. 193 3,757 |..... - e |
Canned Food products, B, 0. 8. . ..onseeens oo 15,284 355,708 | 1.2 - D/ L
Tobacco, manufactured products. ............... "940 4505 - - 4r§'0° 1.3
Paints ip oil and varnishes............... ... ... 1,247 36:237 '''' 1 . z 4’822 ‘‘‘‘‘ 1
Furnaceslag. . ...t 100 5,566 ....... 4,333 ...
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58 CHICAGO, MILWAUKER, 8T, PAUL AND PACIFIC RATLROAD COMPANY
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CHICACO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY 59

MILES OF TRACK, DECEMBER 31, 1935

Noi
Operated | Operated Totsl

Miles of Road:
*Ovwmed solely

LY. 40.01) 9,052 44
Qwned jointly...... .00 1 20.07 130,42
Lesased., , . e ereseee 30078 360.78
Trackage rights........ [T agag e 730.9%

Total main track. .. . . . . .. T ”'——— :Z
Additional main tracks: [
Owned aolely. . ., .., PR R, 15.32; 0773
Qwned jointly..... .00 70 £1.64
ased. .., .. L., Bt 44 .80
Trackage rights.... .. 0. RE R 263.04
Total additionsl main tracks. ... .. 16.02)  1,217.20

Yurd tracks and Fidings:

Owned solely. ., ..7.., 9.09  8,400.94
wned Jointfy ...... e e 5.56 260.14
eesed, ..., . . Il 11 208,31

Trackage rights. ... ... [ B9 493.39

Total yard tracks and sidings. , , . . 14.65) 4,362.78

Totals:

Ownedsolely. ......... ... .. .. . 64,420 14,261, 11

Owned jointly,.., .. .. . . 20,153 401,10
ased, ., ... oLl A8 813,98

Trackage righta... ... . . Al 1,477 41

Grand Total all tracks. , ... .. . 90,75 16,753.60

-

v A¥erage miles of main track in operation during the year:
Qwned solel

........................................... 9,035.80 miles
Owmed jointly........ 0000000 11436 =
Leased. ... ... ... . 0 00l 360,78«
Operated under trackage rights.........,.... ... 718.2¢ =
Total average mileg operated. ... . ..., ... .. . . ... 11,129.30 railew
The lines of road owned golely and jointly ave located
in the following States: )
Isoomsin..... 1,068.33 miley
Mlisois. ... 0 40180
Towa., ... e 1,800
Minnesota........ ...l T PR IS LTI () B
North Dakota. ... ... 00000 1111 BYO W8 B
South Dakota. ..., .. 0 [ ] LHO BT
Missouri......... 0 [/l s.ay -
Michigan. ... [ 0[] 179,34«
Montana, ... 00000 1,26850 «
Idaho.. ... ... 0l 230.66 -
Washingbon..,...., . 0 1l 97041
Total main track owned solely and jointly., ... ... Wy

““Tnaludan 7 miles of track lansed to Dey Moines Union S
wwad by C. M, 8¢, P, & B, I, IR, under contract,
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66 CHICAGO, MILWAUKEE, ST. PAUL AND PACITIC RATLROAD COMPANY

TRANSPORTATION STATISTICS

Yor tae YEirs Enpep Deceveer 31, 1935 awp 1934

1935 1934
Average mileage of road operated—Total.. 11,129.30 11,172.13
Average mileage of road—Freight service. . 11,120.97 11,163,580
Averagemileageof road—DPasgengerservice. 0,071.38 9,007.06
Traty MrLgs
Frotght. ..o 12,977,493 12,737,716
FPASBENEET . . . .. v v e 10,728,525 10,518,174
Mixed-~Freight proportion.............. 1,631,954 1,565,748
Mixed—Pagsenger proportion. ........... 408,300 354,758
e T R 4,086 5,640
Tatal transportation servico. ... . ... 25, 25,183,036
Work sorvien. . ..., .. . a7 361,965
Locomorive Mt
Froight. oot 14,460,007 14,179,718
D OO L e e e 10,054,432 9,870,600
Mixod tradn, oo oo 2,080,314 1,960,076
Speelnl L. 5,360 5,860
Traip switching. .. ..., .................. 1,618,800 1,600,428
Yard switching. . ............... ... ... 6,612,036 6,487,275
Total transportation gervice. .. ... .. 34,863,948 33,013,957
Work service. . . .......oiiiiinin. .. 1,005,435 710,902
Car MiLes
Freight train—Loaded. .. ............ .. 370,269,323 355,924,808
Freight train—Empty................... 242,697,113 236,706,643
Sum of loaded and empty......... .. 612,956,436 592,631,451
Freight train—Caboose. ... .......... ... 13,871,652 13,684,701
Freight traiv—Exclusive work equipment. 164,415 118,560
Freight train—Total............... 626,992,503 | 606,334,712
Passenger {rain—Passenger.........,.... 18,306,677 18,141 540
Pasgengor {rain-—S8leeping, parlor and ob-

SErVALIOon. ... .. ... e 22,659,589 .23,130,012
Paggenger train—Dining................. 2,641,492 2,367,861
Passenger train—Other. . ... ... .. ..., 25,615,248 25,415,257

Pasggeoger train—Total............. 69,213,016 59,054,676
Mixed train—TFreight, loaded. ........... 9,508,002 9,263,209
Mixed {rain—Freight, empty, ........... 5,458,867 5,537,653
Mixed train—Caboose.........,......... 217,160 273,246
Mixed train—Exclusive work equipment. . 17,644 9,655
M 1train—Passenger................. 2,140,709 1,001,426

1 trnin—Sleeping, parlor and chser-

e e e e 138,827 120,554
WMRE. e 285 L

Lhar paggenger train. ... .. 1,476,247 1,379,206
' e 19,045,810 18,515,040

........ 015,480 1,104,428

(el on page 61}

CHICAGO, MILWAI

1 UL AND PACIFIC RAILROAD COMPANY 61

TRANSIORT! ION NTATISTICS—Covrinusn

FOR THR -Y,_.- LLITI. v Thacia, IRER 31, 1935 AND 1934
I g8 1034
) CA‘R Mooy (£ .‘r.m-l.nl..d .
Special frain—Weaiuhy . 64,584
Spec;ﬂ,l ﬁrﬂ-il’l-'*u-lcl lf;, Banpey e d’bg‘} 75'068
Special train—Cahye~ 7T 3 ghg
Special bram—Pe oy T ' ’sl)zg i
Sp‘?:i{x(l) brain—SBleeping, purlor and obsar ’ 1T
L [ .
Special b D i 2L 20716
i L AP ,
Special &I’f.mm-Other pessenger train. . ., l,:;}: l,;{(’;g
Special treio—Total.... ... .. T | T s
” kTotal_ transportation servics., . .. .. 715,344,300 694,021,706
York servics. , 1 176,580
.......................... 9,078,3
Tons—R an[:mm‘ Servicn e e
gond—Uevenue ireight. ..., ., .., .. ..
.[{JHB;N on-revenue froight......., .. .. 2%3%:3‘33 2‘;’379?’;3?
. )
o s~ gﬁiﬁi iy LI 17 31,070,081
L 3 b 8,905, 25
Ton n{’ﬂes—-‘N on-revenue freight. , . 1:530,,82“2}:;6)3 %ggg,g‘?g’g;g
o . L - ’ + )
o on rm_les : Totu! .................. 9,509,741.617 | 8,779,972.372
igisaton miles including locomotives and —
CLS. g
Gt;(éssdton miles exeluding locomotives and 27,464,580, 521 26,115,766,6052
nders,
............................. 24,072,840,3
Passoweer Servics SRR T M000.648
Ri;/enue bassengers earvied—Commmuta-
Ol .o
Revenue passengers carrfed—QOther, . .. .. é:ggg:ggg }’ggg’g?g
Revenuce passengers carried—Total. . ... A 3,697,084 3]538’215
IR;hevenue pussenger miles—Commutation, 28,505,801 28l6l36,649
evenue passenger miles~Gther,. ... . B 32]:432:967 313,075,669
Revenue passenger miles—Total,. .. E 349,938,768 341’742,308
Froj htREVENU’ES AND ExpENsRs , —
relght revenue. . ..., ... e $ 77,311,288.07 |$ 73,3825
,,,,,,, . 42,
lfj’assenger revenue—Commutation. . . | . ;. j2{32’294 28 ,252j041 gg
Passcnger revenue—Other.. ... . C|_ 579575726 | 5,357 931,50
' . ' .
Pa&sanger reve.nuw—'l‘otal .............. C| 6,048,051 54 5,609:273.37
assenger service train revenue, .. .. D] 11,145,008.73 10,703,553.12
Operating revenues D } AT
g revenues. ..., ... 02, j AT
Oporating expenses. ... iy 7‘:,';2{71"??"}!“‘:{{; ﬁz,f I 5333‘:
Neb operating res Co LTI | w
et railway oy (T oGl e e I !
1A o 1l B
A ne I v I |
(]}— | 578 ile nf g 1{] ‘i}.g'gég
Gt h ‘ $ 76772
b g ‘ to 14,438.31
It - from ) .7? gé,gg?g?
by . . > 2 .
T , 66 30,681,655

Pt o poapn (1))
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TRANSPORTATION STATISTICS—CoNTiNUED T
For rae Years Ewppp DEcomser 31, 1035 avn 1934 RANSPORTATION STATISTTCS~Concluded.

For rue Years Bunip Drosmser 31, 1935 anp 1934

' 1936 1934
-
AvERAqES PER Mite or Roap R
Freight erainmiles...................... 1,167 1,141
Passenger train miles................. ... 1,183 1,168 AvERaGES TER Losnnp Frprony Can Mg
Mixed trainxiles.. .. ... ........ ... ... 227 213 Ton miles—~Rev frei
Special train miles, ....... Y 1 ) enue freight,....... ... ., 21.01 20.65
Transportation gervice train miles. ., . ... 2,316 2,264 Ton miles—All freight..... ... . 25 )
Work trainmiles. ..........oovuerenn .. 57 33 Freight revenuo. .. 04 24.04
Locomotive miles—Transportation. ... ... 3,133 3,036 JaAREERRRER S % .20353 |$ .20003
1I_i“reigh’o Hervice car milesl ................ 57,’560 Eg,gig
agsenger service car miles.............. 8,046
] U0 e $  605LBLS  6,673.20 Avsiaons PER CaR Mite—PasseNosn
rvice train reveoue. .. ..., 1,228.69 1,188.35 Revenue pasgenger mjles. ... ...
(. Y eeeiiiieee 8,308.50 7,862.00 Passenger revenne. 8.08 7.89
Operadin bt e e e 6,863.91 3,231.08 DUE. o8 13057 1% 12056
&[lnl. opet R M A 1,444‘58 1,631.82
el oy o e, .. 426.5 688.05 ; i
Ton m :\fi l;r,ht.. P 717,485 675,478 . EIIIBCELLANEOUS Avenagrs
Tun | S e 355,118 786,468 et cent empty of loaded (reight ¢ iles
Rovenug | uese (e ... 88:576 37,042 Miles hauled~Revenuc rcl;'(:li]t e o8 00.53
. e ireight., ... .. 268.80 268.37
AvoRAcEs pER Trary Mip Miles hauled—Non-revequs { reight. .. ... 327.43 320.06
Loaded freight car miles—Freight traing, 28.53 27.94 Miles hauled—All freighs, . ... o '
Loaded freight car miles—Mixed trains... 468 484 Miles cartied — Reverne, v 078 374.63
Empty [reight car miles—Freight trains. . 18.70 18.68 Cc;mmutl ItB- —hevenue passengers—
Empty freight car miles—NMixed trains. .. 2.66 2.88 ) atlon..LoLooo 17.51 17.18
Tan miles—Revenue freight. .......... .. 545.40 B27.21 Miles  carricd—Revenue passengers— ‘
Ton miles—All freight. ........ ......... 650.04 613.84 Other,...... ... . 7 N 15
Freight—gross ton miles, axcl. locos. and Miles earvicd—Revenue nacnn e e 5.36 167.48
. tend........ TR 1,645.51 1,597.0'1/ N —Revenue passengers-Total 94.65 06.59
socomotive miles—Treight trains. .. ... .. 1.11 1.1 ovenue per ton of freight. . . . .
Locomotive miles—Passenger trains... ... 1.03 02 Revenue : s SRR 2.60457 | 2.61168
Passenger train cor miles—Pase. trains. .. 6.45 6.56 per ton mile of freight, ... ... | 00989 .00073
II;asaenger train car m;iles“Mixed traing. . 1.22 31.1’; Per .;?cnt 1'<levenue ton miles of gross ton
evenus passenger miles. . ... ... ....... 31.42 1. miiles, exeludi 1 :
Freight revenueg. ........................ 3 5.28 18 5.13 yoxciuding locomotives and tenders 33.14 33.01
gassenger service train revenues......... 1.0D 98 EBVEDUB per passenger—Commutation. . |3 15498 |3 15104
perating revenues. .. ... ... ... .....,. 3.59 3.49 eYenue per passenger—
Operating expenses. ..................... 2.97 2.77 Reven e gop—Ofher.......... 2.80130 2.86558
Net operating revenues.................. 062 72 ue per passenger—Total. . ... 1.63592 1.58534
AVERAGES p8R L M Rig?ue per passenger mile—Commuia-
os eor Locomorye Mg | | tea..... T TR 00385 00879
Train miles—Freight trains, ... .. ...... 90 90 Revenue per passe i : '
Car miles—Freight trains. . ...... ..., A 1333 4278 Roven passenger mile—Other 01803 01711
Train mileg~Pasgenger trains..,. .. .. B 98 07 ue per passenger mile—Taokal . . 01728 01841
Car miles—Passenger trains... ... ... .. C 6.71 8.94 Operating ratio (Excludes hus-line opera-
Trnin miles—Mixed trains......... ... .. .98 .98 tong)......... o v
Cor miles—Mixed trains................. 0.07 g4 T o 82.61 1% 79.26
Trnin milee—8peeial trains. .. ... .. ..., .. .76 22 U
Carmdlen Bpecial frains, .. ... ... 17.35 17.10 o
*train car miles. .. ... 138 670
rnin miles, ..., ... 915,480 1,104,428
! . ne el bendler miles. 1,665,192 1,955,800

{Conaluded on pagoe 63)



64 CHICAGO, MILWAUKREE, ST. PAUL AND PACIFIC RAILROAD COMPANY

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY

GEveERAL Bivancn Sruwr ag oF DECEMBER 31, 1935

Asser Biop
INVBSTMENTS:
Rosd and equipment. ...... ... ..o
Miacellanecus physicsl property............
Affliated COmpPADISS. ... ... .oviie e

TOTAL INVESTMENTS. . ... vieeunarransr

CURRORT ASBETS:
Ca8h . . o e
Spenial deposits. ..o
Renta receivablo. . ... ... .. oiiiiiiinens.
Other current asgetd. . ... oo it

TOTAL CURRENT ASSETS, 0 .ooun e onnen.

DEFERRED ABBETS:
Other deferred asseta. . ..........ovoinnns

GRAND TOTAL . 0t et et inieenanaannan

$29,073,467.43

24,932.89
12,504.00

L

444.18
187.50
266,029.17
129,715.25

$29,110,004.32

397,276.08

2,174,692 .54

$31,682,872.94

Luanmrry Sioo

CariTAL SroCK;
Commeon stock. ........ ... il

GoVERNMENTAL GRANTS!
Grapts in aid of construetion. ... ..........

Long Toeu Depr:
Funded debt vnmatured. ...................
Noun-negotiable debt to affiliated companies.

TOTAL LONG THRM DIDT.................

CURRENT LIABOATIES:
Interest matured unpaid....................
Unmatured interest acerued. . ..............

TOTAL CORRENT LIABILITIES .. ...........

DerprrED LIADILITIES!
Other deferred lisbilities. ..................

UnADIUSTED CREDITS! ]
Accrued depreciation—Equipment. .........
Other unadjusted credits. ..................

TorAlL UNADJUBTED CREBDITS. .. ..........

CoRPORATE SURPLUS;
Additions to property through income and
BULPIUS, . ..ttt i
Profit and loss, credit balance..............

TOTAL CORPORATE SURPLUS........... ...

CVHAND TOTAL. . .o ir e

$28,444,000.00

678,543.13

$ 4,172,096.00

319.10

3

129,002.75
266,920.17

24,122,548.13

3

67,136.00
§32.49

396,831.92

1,626,145.30

$

116,116.87
1,249,848.04

98,008.49

1,366,984.61

$31,682,872.94

CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RATLRCAD COMPANY 65

CHICAGO, TERRE HAUTE AND SOUTIHEFASTERN RAILWAY COMPANY

Incomm Account YEar Linvnp Decwmnnn 31, 1045

Incoun:

$ 1,108,003.98
Tncome from funded securities. ............. 15.00

$ 1,109,008.98

Depvcrions rrov Gross Incons:

Interest on funded debt... .. ................ % 1,099,330.00
Maintenance of investment organization. .. .. 3,320.70
Miscellaneous income charges............... 6,334.28

TOTAL DEDUCTIONS FROM GROSS INCOME. . $ 1,108,980.98

NerINcOME. ...t $ 19.00

Prorir a0 Loss Account DrcEMBER 31, 1935

Cruprr:
Credii balance Decernber 31, 1934.................onnns $ 1,236,600.61
Credit balance for the year 1935 transferred (rom Incoms. . 19.00
Denations. ... . e e 2,277.43
Miscellaneous eredits. ............. . i e 13,328.43
Total Credits......... ... ... .. it inrines $ 1,252,125.47
Dumrr:
Surplus appropriated for investment in physical property...$ 2,277.43
Total Debibd. ... i i i 3 2,277.43
Credit balance December 31, 1935, carried to general balance
BBl L L s $ 1,2490,848.04
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68 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

CHICAGO, TERRE HAUTE AND SQUTHEASTEEREN RAILWAY COMPANY

Fowpep Dzer Uxaaruren, DeceMBEER 31, 1935
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The rental for the lease of the property paid by C. M, 8t. P. and P. R. R. Co. includes the interest on the above bonds.

#Incluedes $1,515,000.00 pledged with Trustee under the C. M. St. P. and P. R. R. First and Refunding Mortgage.

CHICAGO, MILWAUI™ ™" "I PAUL; AND PACIFIC RAILROAD COMPANY 57

WHITE SULPHUR SPRINC &

ILLOWSTONE PARK RAILWAY COMPANY

Gurroar, Bavarm A8 or Dropvser 31, 1035
ABHILE M)
InvEsraMENTS:
Road and equipment. ..., ... ... . $  349,964.90
CURKENT Asshrs:
ash. .. .o 13,075,165
Special deposita. .. ........... ... . .. ... il
raffic sud car-serviee balnneon recoivabla,, 1, 137,13
Due from sgents and conductors. .. ......... T Db
Miscellaneous socouniy voceivable. . . ... ... A 1
Material and supplies. .., ......... ... .. ... 3,
Other current assets.. ... ... .. ... ...
TOTAL GURRENT ASSFTS. ., .............. 2NLHE2.06
Durerrep Assers:
Working fund advances...... ............... 366,94
Unapiustep DusiTs:
Insurance Rremiums aid in sdvance........ % 43.68
Other unadjusted debits.................... 549.52
TOTAL UNADYUSTED DEBITS.............. 593.20
GRAND TOPAL. .......... ..o, § 37L,807.10
Liasmary Sipe
Carrran Srock:
Common stoek, ,.......................... $  300,000.00
Premium on capital sboek................... 26,628.06
TOTAL. . ..o, £ 320,628.95
CurreNT LIABILITIES:
Traffic and car-service balances payable. ..., 3 3,842,156
Payrolls and vouchers....,................. 316711
Miscellancous accounts paysble............. 46.30
Other current liabilities. ..., . ... ......... 18.20
TOTAL CURRENT LIABILITIES. ............ 7,073.97
Unapsosrep CrEpITS:
Tax lability. ... .. $ 1,688.97
Accrued depreciation—Equipment. ......... 453.29
Other unadjusted credits. .................. 20.02
Toral. UNADIUSTED CREDITS, , ... ....... 2,062.28
Corrorate SURPLUS:
Additions to property through income and
BUTPIUS. . . .ttt 23,335.95
Profit end loss, credit balance.............. 12,708.15
TOTAL CORPORATE SURPLUH,,.,.......... 36,042.10

GRAND TOTAL

§  371,807.10

Incoun Account, Year Enpop Decavmer 31, 1035

OppraTING INCOMBE:
Railway operating revenues
Railway operating expenses.................
NET REVENUB FROM RAILWAY OPERATIONS.
Railway tax aceruals. .. ....................
RAarway oPERATING INCOMB
Now-opEraTING TNCOME:
Miscellaneous rent income
GROSS INCOME, .. ....oeyrr s,

..................

Denvenons rrom Gross INcoMe:
Hire of freight cars—Debit balance

$ 24484490
16,751.49
7,733.00
2,645.,51
'5,387.49

145,00
§  5,232.49

933,97

NEY INCOMI

; 420013
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fiN AU, MILWAUKLLE, 8T, PAUL AND PACIFIC RATLIWY ‘ANY _ CHIFA 0 ant wig KT, 81 PAUL AND PACT ) RATLROAD COMIANY G

EQUIPMENT OWNED DECEMIER 31, 1935, v H CHANGIES DURING THE YEAR
Number Apomo : ADDED Reeriren b Nunl;ber
December 31 Counverted ecember 31,
193¢ New from ated Total Retired gfﬁ;_ezf;gs ;: Total 1935
DRESCRIPTION other clagses -
Pa Ay & m =] . ® [ Ay @ B Qa By P e
e 4 2 : i % & o o)
= flel 8] & | & S T I - I S - O O - -
1 Jus} g jur] 7} E } B E i E & E g < 8 =]
a | 62/ 8| & 5| 8 3 i 28| 8 5
I;como:nvms Owaun: o -
Standard gauge—Coal burning........... 1,160 2231 | O R N PR A P P 33...... T | 4. ..... 1,120 28
Standerd gauge—Oil burning. . .......... 62 |,... .. 2. T oo e 9 ... do e 4. ... 67 ...
Standard gauge—Electrie................ GO (...... VN P L O A 1 [...... | - al . B ... ..
Siandard gauge—QGas electrie,........... 2 ... N . R IR R PR S FEEEEE PR RPN 2 |
Toisl locomotives owned....... . ... 1,203 280 2 (...... _ 8 |...... o, 110 ... 38/...... 9 |...... 470 ... 1,256 28
Revexve Frueer EquirmenTt OwWNED:
Refrigerator cars—Iced. ................ 9...... D Y By et R S AN | U DU U AU A DR 9 |
BoX arE. .. e 29,1220 899(....|...... B 7 - PR | R 473 |...... o4, .., .. B0 [...... gd|. .. ... 28,621 890
Automobile cars.,...................... 5,263...... R Y PO PR S Y Y P 216...... 480 |...... 6o6. ..., 4,567 |.........
Packagecars,.............. ... ... 300...... T I P RPN PR P P 2 ..., 28 (... ...
Btock cars, single deck.................. 3,302, ..... B ] T P Y ) P | I L P ki1 P 3,263 |.........
Stock cars, double deck..,.,............ 823...... PR Y P T AU PO P S 2 AL, 821 |.........
Coal carsand Hart convertible ballast cars| 14,188 1,302(....|......[.........|...... ooy 2841 292 18 |...... 302 222 |'13,886 1,170
Ore ear8. ...t Y | D N PO PO It DR RN 170 ... 687 517
Flat cars (includes 13 water cars, 2 well
cars and 2 transformer cara)..... ... .. 41100 ddd||. .4 o [ N CERRTT FERRT PPy 22663 | 21 18 | 246/ 81 || 3,864 ]
] Tobsl revenueireight equipmentowned|| 57,704 3,282, . ..|... ... 472 ... N 473 . 1,862 285 | 560 | 18 | 2,431 303 | 55,740 2,fld_qf
Now-Revenue Equiesmant Ownen: :
Locomotives.........cooviviiieennnin... oo R B Pl F ) DR R N | DN RO D PR D N Tl
Cabooseears...................oceenn. 859 S9(.... ... 32 |...... B P a2 ... 73 b3 N IR 18 3 874 56
Officers and pay cara........oo.vveenon.. 13 21| U (AU PRV I S R P T | I 1 [...... 1| P 12 2
Derrick cars......oo.ooviiiiiivn .. 30 1] DA R PR P I P 2 2...... 28 i
Steam shovels.......................... 2l P P ISP YN | PSS VUV [P RN RN N 2 .
Wrecking cars and other company service
OGUIPMENt . .. eevi it 2,008 48136 [...... 131 | 18 v 25 |26 | 43 178 5 | fi.e 178 5 | 2106 | 8
Total non-revenue equipment owned.|| 2,979 110| 36 G 163 13 25 | 248 43 187, 8 2 |..... 199 8 3,028 145
PassEneer EquiruenT OWNED:
Coaches....................... ..., Y il R D P P AU P IR P 1| 38 [...... 39...... 338 ...
Pasaenger and express cars,.............. 6l 1311 PR P 1Y S A AU L | ISP RPN IO PP IR 62 5
Cny clectric motor cars.................. is)...... T I FAPPIS FUVPIY R PR | PRV PN ISR DI DU B 19 L
Buffet—Cafe cars. ... ..o . .. ..., 2., 2 R NP PN R IR 2o e 23 ...
Buffet lounging ears. .................... 4. ..... PP O A I B I PSP PR | AU PN I PR BN D 4 /.
Open top observation cars.,.............. ... Y P T T | e P [ Y (S S 4 |
Dining eare. ..., . 38, B T P U P DRI | IS DR 12 |...... 12),..... 26 ...,
Parlor cars. ... .....coooovviniin,vn.... 2l ... R P N P P S R ! Y [P N N PR 25
Sleeping cars—Standard................. 63[...... e O DI FUS PR U | U S, 18 |...... 18...... 46 |.........
Sle(;[ning carg—Tourlat, . ............ .. .. 25...... R P 7ol A [ U | AN RO 1 |...... 1...... i S
Mail apartment cars..................... 102, .., R O Y IR PP R P I...... ... | PR o |
Expresscars..........................., 286, ... .. SO D P P PP A PO ISP | PP I IR SRR DR AR 266 ...,
Postal ears........................... e WL I T PP T NI IR TR ERSTRRY PRV FETPI PRUCUTY PRUPTT FPPUTD) FPUDRI FRUTT | 0 ...
Total passenger train equipment ’ h -
owned. ... .. .. 0 1,001 B 2 |...... 22 |...... N 24 |...... 2. ... 70 |...... 72...... | 983 5
FLoating EQUieMENT OWNED!
Tug boats.............iviuninnnn. ., 1...... B B T P ) S | I Y Y R B P L
L Bl T FERTU PRTTRTTT Y AU PP F P 1| P I P 1...... 5 [l
Total floating aquipment owned. .. .. T P P PO N R I P 1...... 6 (...
Gravp Torar Equiemmyt OwNED ... ..., .. 62,984 3,395\ 40 |...... 663 18 1 ’ 25 | 755 43 2,090| 293 | 680 18 | 2,760 311 ||60,989 3,127
!
*472 Automobile cars were changed to box cars. 22 Locomotive tenders, 3 sutomobile cars, 22 box cars and 2 open top observiution

enra reporbed retired in report for year 1934 were converted to other company
BOPVICG eoinmeend onidyg g the year 1935,

# 25 Leanmative | rheed roti=mtin year 1934 were converiad
o e by | the vane 1035,
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