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THE
FIFTH ANNUAL REPORT
OF THE

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD COMPANY
FOR THE YEAR ENDED DECEMBER 31, 1932.

To the Slockholders of the Chicago, Milwaukee, S8t. Paul and
Pacific Reilroad Company:

The Board of Directors submits the following report of apera-
tions and affairs of the Chicago, Milwaukee, St. Paul and Pacific
Railroad Company for the year ended December 31, 1932:

The industrial depression which began in the latter part of
1929 continued with increased severity throughout 1932. The
index of industrial production for the United States, as calculated
by the Federal Reserve Board, based on the average of 1923 to
1925 ag 100, wag G4 for the year 1932, the lowest of any year from
the high of 119 in 1929. The figure for 1830 was 96; for 1931, 81.
According fo the United States Department of Agriculture pub-
lication “Crops and Markets” the index of prices received for
farm products in the United States during 1932 based on the
average of the period 1910 to 1914 taken as 100 was 57 ag compared
with 138 during 1929, and the ratio of prices received for farm
commodities in 1932 to prices paid by the farmer for commodities
used in his Living and production was approximately 52. The
reduced earnings of your Company are not peculiar to it, or to
the railroad industry, but are due 6o & general condition resulting
in a greatly reduced need for transportation.

Total operating revenues for 1932 were less than for any year
since 1913 when the lines of the Puget Sound extension were
included ag a part of your Company’s system. The volume of
freight as measured by ton miles in 1932 was but 82%, of the
freight ton miles in 1913. TFor all Class I railroads ton miles in
1932 were about the same az for 1910 and were lower than for
any subsequent year. Total operating revenues of your Company
for 1932 compared with those of all other Class T roads in the
Northwestern Region and with the total operating revenues for
1929 and subsequent years were as follows:

Northwestern

1932 Region 1932
Decrease excluding  Decrease

C.M.Et.P.&P. % CM.8t.P.&P. %
1932....... .. $ 84,900,833  ..... $260,011,746  .....
1931.. ... ... 111,423,772 23.80 362,826,109 28.34
1930....... .. 142,569,632 40.45 479,436,750 45.77
1929......... 171,361,385 50.46 573,898,603 54.69

(3)



4 CHICAGQ, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY

FREIGHT RLEVENUE for 1932 was $70,302,779, the lowest

of any year since 19156, Freight revenue of your Company lor

1932 compared with that of all other Class I roads in the North-

western Region and with the [reight revenue for 1929 and sub-
sequent years was as follows:

Northwestern
1932 Region 1932
Deerease excluding Decrease
CALSLP.& P o C.M.St.P.& P, A

1832, ... . ... $70,302,779 ..., $200,998,327  .....
1931, ...... .. 01,392,070 23.08 291,257,418  27.90
1930. .. ...... 115,638,093  39.20 383,390,848  45.23
1929 ........ 137,176,431  48.75 451,008,461  53.45

Revenue per ton of revenue freight was $2.82 in 1932 as com-
pared with $2.72 in 1931 and the average revenuc per ton imile in
1932 was 10.25 mills as against 10.29 mills in 1931. The average
distance haul of revenue freight in 1932 was 275 miles as com-
pared with 264 miles in 1931.

This decrease in freight revenue and tonnage for 1932 from
1931 by general classes of commodities was as follows:

De-
Decrease Decrease Decrease crease
Revenue A Tonnage A

Products of Agriculture. .. $1,058,253 7.6 (629,604 11.3
Animals and Products. ... 3,650,825 26.2 493,158 20.8

Products of Mines. .. .... 2,413,529 16.0 3,011,717 23.8
Products of Forests. ... .. 3,396,686 40.7 1,601,077 49.8
Manufactures and

Miscellonecus. .. ... .. 8,317,456 28.1 2,613,307 29.7

Less Carload Merchandise. 2,252,542 21.5 303,175  30.7
PASSENGER TRAIN REVENUE in 1932 amounted to
$11,391,954 as compared with $15,846,298 in 1931, a decrease of
28.19,. Revenue from passenger transportation in 1932 totaled
$5,947,700 as compared with $8,952,421 in 1931, a decrease of
33.0%. Duc to the depression there has been less than the nor-
mal amount of travel but since 1920 when passenger business
reached its peak in the Western District, travel by railroad has
been rapidly declining and moving more and more over the high-
ways, particularly by private antomobile. Sinee 1920 the revenue
decline in the case of your Company has been 80.89, as compared
with 79.3%; for the Western District. No effective way has been
found to meet the drift from the rails to the highway.,  Many
unprofitable passenger traing have been discontinued and pas-
senger train miles were 11,169,226 in 1932 as compared with
16,219,840 in 1929, a recduction of 5,050,614 miles or 31.1%,.

Exeluding commutation passengers, the average miles per
revenue passenger carried in 1932 were 165.42 as compared with
167.22 in 1931; the average revenue per passenger in 1932 was
$4.13 as compared with $4.80 in 1931 and the revenue per pas-
senger per mile in 1932 was 2.50 cents as compared with 2.87
cents in 1931.

CHICAGO, MILWAUKEE, ST, PAUL AND PACIFIC RAILROAD COMPANY 5

OPERATING EXPENSES

Intensive efforts have been made to reduce operating expenses.
Ag a result of an agreement entered into between the railroads
and the Railway Labor Executives Association a 109 deduction
in wages went into effect on February 1, 1932, This accounts
for a reduction of 4.3%, in operating expenses of 1932 as compared
with 1931, As a vesult of further negotiations an agreement
was reached December 21, 1932, between the Conference
Ceoramittee of Managers and the committes representing the Rail-
way Labor Executives Association, which provides for a contin-
uation up to and including October 31, 1933, of this 109 deduction
which wunder the former agreement would have ceased January
31, 1933. Under ih¢ new agreement either party may serve
notice on or after June 15, 1933, of a desire to change the basic
rates of pay to become eflective on orv after November 1, 1933.
A very desirable provision of the new agreement is that the pro-
ceedings, under provisions of the Railway Labor Act, shall be
conducted nationally instead of between individual railroads and
groups of employees, which might have resulted in much delay.
The compensation of all salaried employees receiving in excess of
%3,600 per annum was reduced 109% effective October 1, 1931, and
a further reduction of 109, in the case of such employees was
made February 1, 1933,

It is hardly possible to make reductions in operating expenses
proporticnate to the decrease in revenues for the reason that they
inelude such items as depreciation and retirement charges, a larpe
part of maintenance and other items which vary but shightly with
the velume of traffic. Charges to expenses on account of depre-
ciation and retirements of equipment vary with different railvoads.
The reduction made in total operating expenses of your Company
stnee 1929, exclusive and inclusive of charges for depreciation and
retirements of equipment, in ¢omparison with all other Class I
railroads in the Northwestern Region, is shown by the following
tabulations:

RAILWAY OPERATING EXPENSES

(Excluding Depreciation and Retirements of Equipment)

Northwestern

1932 Region 1932
Decrease excluding  Decrease

CMStP.&P. - 9% CM.St.P.& P, o
1932, ..., .. % 64,264,058 ., ... $205,292,585  .....
1931......... 82122739 21.75 273,132,086 24.84
1930.. ... ... 105,083,007 38.84 341,473,089 39.88
1929, .. ... .. 122,314,025 47.46 389,774,367 47.33

RAILWAY OPERATING EXPENSES
{Including Depreciation and Retirements of Bquipment)

1932, ..., .. $ 72,078,119  ..... $224 581628  .....
1931......... 89260446  19.26  292,138.761  23.13
1930... .. ... 112,205,805  35.81 360,886,978  37.77
1929 ... ..., 128,800,861  44.04 408,707,465  45.05
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Transportation Expenses for 1932 were $33,545,311 compared
with $43,165,900 for 1931, a decrease of $9,620,589 or 22.39%;.
The transportation ratio was 39.59% in 1932 compared with 41.3%,
for all other Class I voads of the Northwestern Region.

Maintenance of Way and Structures expenses, exclusive of
charges account of retirement of propervty amounting to $8389,103
in 1932 were $12,557,126 as compared with $15,726,664 in 1931, g
decrease of 20.29,. The average of the three years 1928 to 1930
wag 524,400,000, and for the three years 1925 to 1927 was
$23,700,000. While a considerable part of the reduction since 1929
is due to curtailment of rail and tie programs and other main-
tenance worlk, still there have been substantial savings Chrough
greater efficieney in methods and organization and the reduction
in cost of labor.

Maintenance of Lguipment expenses for 1932, excluding
charges for depreciation and retirements of equipment which
arnount to $7,864,047, were $10,818,997 compared with $14,-
443,217 for 1931, or a reduction of 25,19, The average of the
three preceding years 1928 to 1930, was $23,28G,322 and the
average of the three years preceding the new Company, 1925 to
1927, was $29,856,610. A large portion of the reduction in 1932
under 1931 is due to less use of equipment account decreased
volume of traffic. A part of the reduetion is alsa due to decreased
oot of labor and greater efficiency resulting from improved shop
facilities and methods in shop organization.

TAXES

Accruals for railway taxes in 1932 were $7,921,000 as againgt
$8,723,000 in 1931, a reduction of $802,000 or 9.29%,.

The attempts of all railroads during the past threc years to
reduce expenges proportionate to the dwindling revenues have
brought to the fore the staggering inroads which state and local
taxing bodies have made upon the income of the carriers in recent
years. The period from 1920 through 1930 is that in which most
of the paved highways of the ¢ountry were buile. In 1913 your
Company received in railway operating revenues 17.5 cents for
each dollar of investment in road and equipment and paid for
each such dollar invested .72 cents in taxes other than federal,
a ratio of 24 to 1. In 1932 the revenue was 11.25 cents and the
taxes 1.06 cents, a ratic of 11 to 1. This indicates the burden
placed on industry by the increased cost of government. Thesoe
taxes were 4.1%, of the total revenue in 1913 and 9.3% of the
total revenue for (932,

CHICAGO, MILWAUKEE, ST, PAUL AND PACIFIC BAILROAD COMPANY 7

The following chart shows the relationship between railway
operating revenues and taxes other than federal taxes per dollar
of lnvestment in road and equipment since 1913,
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EQUIPMENT RENTS for 1932 compared with 1931 were
as follows:
Percent of
Increase 4+ Increase 4
1932 1931 Deecrease— Deerease—
Renf for Private. .
Cars.......... $2,739,707 $3,162,981 -—$423,274 —13.4
Less—Net Credit
for Interchange
of Railroad
Owned TFreight
Cars.. .. ...... 62,567 758,22] — (Y5654 -~-D1.7
Plug—Net  Debit
for Interchange
of all Other Rail-
road Owned
Equipment. . .. 00,498 61,420 20,072 4473
Eeuipment
Rents. ... .00 $2,707,638 §2,466,186 | 8301,452 (12,2
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“Rent for Private Cars” shows a decrease of $423,274 or
13.4%,. An analysis of revenue received from transporaion ol
commodities in private cars shows a total decrease of 15.1%.
Tn matching up these commodities with the class of equipment
used, it is found that the revenuec from commodities using re-
frigerator cars decreased 18.2% and fank cars 11.5%. The de-
erease in the net credit for interchange of railroad owned equip-
ment was due to the heavy decline in traffic requiring less railway
owned equipment for traffic moving off our rails.

The scven charts next following show the income, revenues
and expenses of the Milwaukee Road compared with all other
Class 1 roads of the Northwestern Region combined.
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The following charts show the trend of commodity revenue and
ton miles, equipment rents, tax accruals, average number em-
ployees and payrolls for the past ten years:
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MILLICHS OF DOLLARS

PRODUCTS OF MINES PRODUCTS OF FORESTS UPERATED MILEAGE

. The operated mileage at the close of the vear was as follows:
= | i Miles of road. ........ ... ... ... ... ... .. ... . . 11,242 .78

2 Rt Miles of additional main tracks. ... .. ... ... ... .. .. 1,375.74
: Miles of yard tracks and sidings. ............... ... .. 4,395 . 54
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i Total Mileage Operated (page 50)........... ... 17,014 .06
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GENERAL
There was nothing earned by your Company in 1932 as a
. return on investment in road and equipment, including materials
' aud supplies and cash at the beginning of the year as compared
with a rate of return of 1.079% for the year 1931, and with 5.75%
fixed by the Interstate Commerce Commission as & fair rate of
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return.  For the entive Western District the average rate of re-
turn for 1932 was .79%, as compared with 1.929, for 1931. TFor
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MANUFACTURES AND MISCELLANEOUS RENTS the Northwestern Region, in which this Company is grouped,
T ] EQUIPMENT the rate of return for 1932 was 029, as compared with 1.199%

= for 1931. The deficiency in the fair return for the Western
X District for 1932 was $549,273,000 as compared with $429,487,000
for 1931; for the Northwestern Region, $208,722,000 as compared
— with $165,878,000 for 1931; for this Company, $45,340,000 as
T T Tt compared with $36,349,000 for 1931.
1 T T Reference was made in the annual repert for 1931 to a
L Pext 7ok RR EQUIpMERT — decision of the Interstate Commerce Commission on the applica-
— tion of Western Trunk Line carriers for an increase in class rates.
The Commisgion’s order, in general, incressed the rates on short
houl traffic and decreased them on long haul traffic. As was
anticipated, it was impossible for the carriers to maintain these
higher rates on the short haul traffic due principally to com-
petition of the unregulated trucks, with the result that it has been
necessary to reduce them in substantial amounts. Meanwhile, a
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petitiop was filed with the Commission seeking re-opening of the
case with the object of having its order set aside and thereby

open the way for increase in the rates for the longer hauls.
TAX ACCRUALS EMPLOYEES AND PAYROLLS Th}? case hag been re-opened by the Commission and is now on
1 re-hearing.

As stated in last year's report The Railroad Credit Corporation
I was organized January 1, 1932, by participating carriers to ad-
T T minister the funds received through the emergency freight rate
Ty mereases authorized by the Interstate Commerce Comuigsion
e and pooled in accordance with the Marshalling and Distributing

1 Plan, 1931. Tor the yeur ended Decemnber 31, 1932, your Com-
pany pald into the pool $t,702,807.82 of such emergency revenue,
Your Company has reecived from the Corporation a loan of
$2,000,000 which wast applied to ihie partinl payment of interest
doe August 1, J932. As iy fur this loan the Company
gave, (1) its note due o ue onoor hefore July 26, 1934;
(2) its pledge of thie distribofive shore Lo which it is entitled in any
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18 CHICAGO, MILWAUKEE, ST\ PAUL AND PACIFIC RAILROAD COMPANY

distribution of the funds being administered by The Railrcad
Credit Corporation; (3) a tri-party agreement dated July 27, 1932,
between i, The Railroad Credit Corporation and the Milwaukee
Land Company, assigning all cash reccipts of the Land Company
in excess of its current operating expenses and taxes, and (4) the
pledge of the equity of all collateral at any time pledged by it with
the Reconstruction Finance Corporation, subject to any loan
now or hereafter made by the latter corporation.

These emergency rate increases under the Commission order
would expire March 31, 1933. On December 10, 1932, the
Association of Railway [Exccutives petitioned the Commission
for a continuance, after March 31, 1933, of these rates but on a
different plan which would contain no requirement that any part
of the revenues derived therefrom be paid over by the carrier
receiving them [or the use or benefit of any other carrier.

On March 7th the Commission authorized the continuanck of
the emergency rates up to and including September 30, 1933, ex-
cept 85 to non-ferrous ores and concenirates. It slso held that
the surcharge on lake-cargo coal from the eriginating mine to the
ultimate destination should, after March 31, 1933, be limited to
gix cents per ton. The plan of paying these revenues to The Rail-
road Credit Corporation will be discontinued March 31, 1933.

On April 15, 1932 your Company applied to the Reconstruction
Finance Corporation for such part of $10,996,231 us would not
be loaned by The Railroad Credit Corporation. I’ursuant thereto
a loan of 38,000,000 was obtained of which $7,963,000 has been
received in 1932 and applied, $1,759,038 to principal payments of
Equipment Trust Certificates, Equipment Sublease and Belling-
ham Bay and British Columbia R. R. Co. First Mortgage Bonds,
$3,008,426 to interest on fixed interest bearing securities outstand-
ing and $2,295,536 for additions and betterments, The collateral
deposited with Reconstruetion Finance Corporation as security
for the loan consists of (1} $11,212,000 prineipal amount of
Chicago, Milwaukee and 3t. Paul Railway Company General
Mortgage 59, Gold Bonds, due 1989, Series G, assumed by your
Company; (2) assignment of its interest in advances to Chicago
Union Station Company in the amount of $3,971,232.78, and
(3) 8301,000 principal smount of Bellingham Bay and British
Columbia Railroad Company First Mortgage 5% Bonds.
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INCOME

The following is & condensed income account of the eompany

for the year 1932 as compared with 1931

CONDENSED INCOME AC

COUNT

Yuar enpop Decmamrr 31, 1932
COMoARISON
wIiTH 1931
Yaar 1932 +Increase
—Decrease

Ranway OreraTing [Ncomn:
Railway operating revenues .. . .. ... ... .....
Railway operating expenses. ... ... ... cooenunnonn
Net railwey operating revenue. ...................
Railway tex aceruals. . ......... ... ... ... .. ...
Uncollgetible railway revenues............ .......
Railway operating income. ... .. ........... ..
Equipment rents—Debit balance............... ..
Joint facility rents—Debit balance....... ........
Netl railway operating income (deficil).............
Noy-OperaTing Incoam:
Rents from lease of road. ... ................ .. ...
Rents received—Other. ... ... ... ... L
Dividends onstocles.. . .................. .. on
Income from funded securities:
Intercet on bonds and notes. ...................
Interest on advances to affiliated companies. . ...
Ingome from unfunded gecurities and accounts:
Interest on demand leans and deposits and time
toans and deposite.,........... oo L
Interest on equipmoent trust funds.. .. .. ... ..
Interest on bank balanees..., ..... ... . ... .
Misgcellancons interest. ... ............ .. ... ..
Miscelleneous ingome, ......... ...

Net railway and non-operating income. ...........
DepucTions: _

Renta paid—Lease of road

Rents paid—Other.......... ..

Interest on unfunded deht

Amortization of discount on funded debt..........

Miscellaneous. .. ......... i

Net income before deduction [or intercst onfunded dabt
Interest on fixed intorest bearing obligations, .. .....
Net income befare deduction for inberesl on Convert-
ible Adjustment Mortgagn Bondn (deficid) oo
Interest on Convertiblo Adjustmont Sortgigmo Bonds
(6% acerved).......... ..
Net income (defieff). . ... ...« i
Income applied to sinlking nnd of o veesya Iunde,

Debit balance tr

Ttalies indicate dolieil.

$ 84,900,832.82
72,078,118.46

$—26,522,938.80
17,191,327 61

% 12,822,714.36

$— §,331,611.38

7,021,000.00] — '802,000.00
3690122 +  14.579.38

§ 4,866,813.14/8— 8,544,100.76
2,767,638.52 - 301,452.61
2,617.200.61 4+ 6,878.81

% 518,1156.99

§— 8,862,522.18

$  420,468.21/3+  1,016.46
528,230.58| —  83,247.74
204,311.89 +  12,904.99
97,482.58 —  300,794.47
17,900.79| + 1.39
43,897.53) —  52,651.76
,,,,,,,,,,,,,, — 619.83
74,865.05| —  08,803.34
98,661.11] —  73,203.48
3,321.90) — 508.61

$ 1,510,129.64/5— 565,306.30

3 1,001,003.65

$— 9,418,418 .67

1,113,079.00(8+  6,465.95
91,792.12) —  23,168.63
55,352.23| +  42,936.22
24798.52) —  1,263.25
73.103.65| +  35,069.65

$ 1,288,055.61

5+ 60,040.04

T TThLAT

§ ", 9;1.96/5— 9,478,458.61

~—  21,639.76

18 14,105,005 888+ 9,456,918.86

o BABE. i
$ oy 778881 9,466,518.86

— 7 9/977.50

Y7888 9,448,941.86
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CAPITAL STOCK

~ On December 31, 1931, the share capital of the Company con-

sisted of 1,192,939 gshares of Preferred Stock, par value $100.00
pci' share, and 1,174,060 shares of Common Stock, without par
value.

Preferred Stock hag been inereased 24 shares, issued in pay-
ment of unsecured claims against Chicago, Milwaukee and St.
Paul Railway Corpany.

The Capital Stock outstanding as of December 31, 1932, was
as follows:

Preferred Stock, 1,192,963 Shares.... ... ...... $119,296,300.00
Common Stock, 1,174,060 Shares, ........... ... (No par value)

TFUNDED DEBT

On December 31, 1932, funded debt outstanding in the hands
of the public amounted to $482,110,199.60 as compared with
$478,838,046.30 on December 31, 1931 oranincrease of $3,272,153.30
explained as follows:

Increase:
Reconstruction Finance Corporation Loan. . .. ..$7,963,000.00

Decreases:

Equipment Trust Notes and Certi-
ficates matured during the year. . $4,228,500.00
Equipment Trust No. 24 Gold Notes
6%, purchased in advance of ma-
turity and delivered to Trustee,
due January 15, 1933.... . ... 103,000.00
Equipment Trust Certificates pur-
chased and held in the Treasury,
Serieg C—519%, due April 1,
1933, . ... o 8,000.00
Bellingham Bay & Biitish Colum-
bia Railroad Co., 5% First Mort-
gage Bonds, matured December
1,1932.... .. 303,000.00
General American Tank Car Cor-
poration Lease, amount due and
pid. 48,346.70

Total Deerenses. ..o ... 4,690,846.70
Neb Dieoeense, o000 $3,272,153.£
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R ADDITIONS AND BETTERMENTS
AlL:

13,198 gross tons of 100 pound and 130 pound new rail were
laid in main tracks, replacing rail of the same or lighter weight;
35 gross tons of new 90 pound rail were laid in main tracks replac-
ing rail of the same weight; 20,982 gross tons of second-hand rail,
ranging in weight from 50 to 130 pounds, were laid in main
tracks, replacing rail of the same or lighter weight; 113 gross tons
of new 90 and 100 pound rail were laid in yard and side tracks,
replacing rail of the same or lighter weight; and 6,086 gross tons
of second-hand rail, ranging in weight from 50 to 130 pounds, were
laid in yard and side tracks, replacing rail of the same or lighter
weight, Of the above second-hand rail 236 gross tons were relaid
in main tracks and 290 gross tons in yard and side tracks on the
Chicago, Terre Haute and Southeastern Railway.

BALLAST:

Main tracks were improved by the application of 357,135 cubic
yards of additional gravel ballast on 271 miles of track as follows:
18 miles on the Chicago Terminal Division; 9 miles on the Du-
buque and Illinois Division between New Albin and Kaing, Iowa;
46 miles on the Iowa Division between Oxford Junection and
Marion, Iowa,; 24 miles on the Kansas City Division between Ot-
tumwa Junction and Jerome, lowa; 89 miles on the Iowa & Da-
kota Division between Marquette and Luana, Iowa and between
Garner and Spencer, Towa; 14 miles on the Superior Division be-
tween Hilbert Jet. and Askeaton, Wisconsin; 19 miles on the Trans
Missourl Division hetween Miles City and Orinoco, Montana; 18
miles on the Rocky Mountain Division between Missoula and
Primrose, Montana and between Jeflerson Island and Piedmont,
Montans; 9 miles on the Idaho Division between St. Maries and
Ramsdell, Idaho and between Calder and Zane, Idahe and 25
miles on the Coast Division hetween Vasgsar and Roxboro, and
between Ragnar and Codar Ialls, Washington,

Bripces, TREgTLES AND CULVERTS!

The program of replacing timber bridges with permanent
work, which hag been followed for a number of years was con-
tinued during the year and 15,513 lineal feet of open deck un-
treated timber bridges have been replaced as follows: 1,168 lincal
feet with steel structures, 2,014 lincal feol with creosoted pile and
timber ballasted deek trestles, 40 lineal oot with ballasted deck
concrete slub Lrichias, 4,208 linenl feet with eulvert pipe and 8,073
lineal fect with cbnnkinwnt,  Ineluded i the above open deck
untreated Limber bridpes that have heen replaced are 336 lineal
feet on the Cliengo, Terre 1hnte and Southeastern Railway, of
which 137 lineal foet wero roplaesd with culvert pipe and 199
Jineal feet witlh cibankiment,

Sration aND Orrven Facuopemms:

Toxpenditures for faeiliticy of Chis elass during the eurrent year
wera lunited principally to tho nuprovement ol existing structures.



16 ITCAGO, MIDWAUKEE, 8T, PAUL AND PACIFIG RAILROAD COMPANY

A considerable number of stockyards were rebnilt and more ade-
quate facilitics were installed to meet the demands of shippers.

New produce warehouses were constructed at Neppel and
Sumner, Washington, for the receipt, storage and loading of veget-
alles and fruite and the existing warehouses at Auburn and Thorp,
Washington, have been enlarged to meet the requirements of the
present lessees.

WATER AND FUEL STATIONS

There were no new water or fuel stations constructed during
the year. Minor improvements were made st a few points where
required but there was no improvement of any consequence.

SIGNALS AND INTERLOCKERS

The manually operated mechanical interlocking plant at the
conneetion of our line with the Chicago & North Western Railway
at Tower A, Techny, Illinois, was replaced with an electrically
operated plant, remotely controlled from Tower A-20, Techny,
which regulted in discontinuance of operation of Tower A.

A new remote control interlocling plant handled from Tower
B-17 Bensenville, Illinois wag installed at the connéetion with the
Chicage & North Western Railway at Tower B north of Benszen-
ville which made it possible to abandon operation of the latter.

The manually operated mechanical interlocking plant at the
grade crossing with the Northern Pacific Rallway at Huson,
Montana, was converted into an automatic plant.

The manually operated mechanical interlocking plant at the
grade crossings with the Chicago Great Western Railroad and
Chicago and North Western Railway at DelCalb, Illincis, was
replaced by a system of gate and signal protection.

The cabin type interlocking plant at the grade crossing with
the Northern Pacific Railway at Deming, Washington, was
replaced by a swinging {ype gate.

The Rock Island and Milwaukee stations at Neols, Iowa, were
consolidated and the interlocking plant was rebuilt and the ma-
chine formerly located in a separate tower at the crossing, was
placed in the depot.

Automatic duplex flashing light signals with rotating stop discs
(Griswold type) were installed at five highway erossings in Bensen-
ville, one in Kirkland and one in River Grove, Illinois, and one in
Minneapolis, Minnesota, replacing manually operated gates and
flagmen. Altogether, there were a total of thirteen crossings
protected with signals of this type during 1932,

Automatic control was provided for the existing manually

controlled Griswold type signals at six crossings in Minneapolia.
Trtratarn ann TeLrrHONE LiNegs :

No new “legraph or telephone lines were constructed nor
wara ¢ ing lines reconstructed during the vear. A few
Lo Coweres mngde af points where required hut there was

ne improvemend. o any eonHspenes,
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SHOP AND POWER PLANT [MPROVEMENTS :

There were no installations of new machinery and tools of any
consequence during the year. Work of this nature consisted
principally of the transfer of machines from pointa where they
could be spared to points where they were needed and could be
used to better advantage. At Janesville, Madison and Wausau,
Wisconsin and Wabasha, Minnesota, 750 gallon capacity steel
tanks were installed for automatic pressure and controt of exist-
ing motor driven washout pumps.

At Portage, Wisconsin, shop and terminal fucilities were elec-
trified and arrangements made for single metering of commer-
cially produced alternating current for shop and terminal facilities
and the Signal Department at a cost of approximately $11,000.00,
effecting substantial annual savings.

At Mitchell, South Dakota, engine house and shop facilities
were improved by the construction of two new 96 foot stalls added
to the engine house and a new 29 foot x 96 foot brick machine
ghop. The shop machinery formerly loeated in the engine
house was moved to the mew shop building and motorized and
several new machines added. These facilities replace a portion
of the old engine house which was torn down and their construc-
tion will result in more economical and efficient handling of repair
work at this point.

EriminaTion oF GRADE CROSSINGS:

Lasl year’s report mentioned the negotiations that took place
in the early part of the year 1931 between the Governor of Wis-
consin, the Unemployment Commission and the Railroads of that
State concerning a grade separation program whereby your Com-
pany agreed to the separation of not less than 22 grade crogsings
with a2 maximum obiigation to it of $400,000. The agreement
provided that there would be a suspension of any further grade
sepsration in the years 1032 and 1933 except as might be mubually
agreed upeon as a vital necessity and for the payment by the State
of the entire cost of the crossings in the first instance and billing
your Company without interest, one-half of its obligation in 1932
and one-half in 1933,

The Wisconsin Unemployment, Commission has fallen bebind
somewhat in its schedule of work and agreed to accept a payment
of $154,546 in lieu of the $200,000 agreed upon for 1932, This pay-
ment has been made. It is expected that the payment in 1933
will amount to $209,000, leaving a balance of $36,454 to be paid
in 1934, In addition to the above payment, $102,720 was ex-
pended for our proportion of cost of grade separations at vanous
points on the system. All of this expenditure was the result of
agreements with the States for assuming a proportion of the cost
or orders of State Cominissions fixing the proportion to be paid by
your Company,
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MrLwaUkee GRADE SEPARATION

Separation of grades on the former Northern Division on the
northwest side of the City of Milwaukee, mentioned in last year's
report, was continucd during the year. The expenditure to the
end of 1931 was $2,5621,568 and it was estimated that the cost to
complete the work would be $1,010,000, making a total cost of
$3,531,566. Your officers have been lortunate in making con-
tracts at lower figures than estimated which, together with the
reduction in the cost of work performed by Company forces, has
resulted in an estumated reduction of $233,118 or a total cost when
completed of 83,208,448, The expenditure in 1932 was $268,482,
leaving an estimated cosl of $508,400 to complete all work.

EvansToN TRaCK ELEVATION;

Completion of track elevation work on the Evanston Line in
the City of Evanston which was started in the year 1928 in com-
pliance with an ordinance passed April 7, 1927, was postponed to
some future date. All of the tracks have been elevated but in one
secticn are carried on a leriporary wooden trestle. Two perma-
nent station structures replacing temporary stations have not been
built and the construction of o subway at one street has been
postponed. The total estimated cost of this project is 52,083,132
of which $1,838,679 was expended to the end of 1932.

This i3 a part of the trackage leased to the Chicago Rapid
Transit Company and under the terms of the agreement, that
Company pays as rental on all additions and betterments made
subsequent to the date of the contract, the interest rate which
your Company is required to pay for the monies used in making
these additions.

LINES ABANDONED

The following branch lines were taken up during 1932, the
approval of the Interstate Commerce Commission having been
cbtained for their retirerent:

Velasco to Boulder Jet., Wisconsin........16.99 Miles
Hopking to Deephaven, Minnesota. .. . ... 7.2 ¢
White Pine Jet., to White Pine, Michigan. 1.93 »

EquipMENT;

During the year the Board of Directors authorized the con-
struct‘lon in company shops of 8 snow plows and the purchase of
:;3}10 I'nlrd IMotor bus for service hetween Gallatin Gatewsy and

iwee [Morks,

[T'wa steam freight locomotives were equipped with hoosters,
bocsnerenne Lhe starting (ractive effort and assist on steep grades,

ey ettt Tnpomotives 1o haul heavier tonnage trains
w N
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Two steam freight locomotives were equipped with feed water
heaters for pre-heating water with exhaust steam to effect a re-
duction in amount of fuel and water used.

Three double unit eleciric locomotives were couverted to triple
unit locomotives by adding one unit to each from other locomo-
tives. This has increased their capacity so that they can haul
heavy tonnage traing over mountain grades without helper service.
The conversion of three additional double unit locomotives to
triple unit locomotives has been authorized.

INVESTMENT IN ROAD AND EQUIPMENT
AND

MISCELLANEQUS NON-OPERATING PHYSICAL PROPERTY

The expenditures chargeable to Investment in Road and Equipment and
Miscellaneous Non-Opernting Physical Property during the year ended
December 31, 1932, and the total Investment in Road and Equipment and
total Miscellaneous Non-Opernting Physical Property December 31, 1832,
were as [ollows:

CMB.P.&P. i CTH.&BE.
R. R. Co. Rx. Co.
Roap:
Additions and Betterments—Road:
Land for transportation purposes....... b 48,932.59% 8440
Grading........... ... i 404,484.43 13,535.79
Bridpges, trestles and culverts.. . ....... 530,837.04 11,860.43
o8, . e 74,701.36 3,078.39
Rails. ... ..o e 367,283.93 3,038.55
Other track material......... ... ... ... 052,803.78 25,242.02
Ballagh, . ... v 269,877 .44 620.25
Track laying and surfneing. ... ... ... 80,860.72 5,159.37
Right of way (ences, ele. ., ..o 079920 . ...l
Snow and sand lences und snowsheds. . 12,71081)..............
Crossings and signs. ................... 376,180.41 1,152.9¢
Siation and office buildings. . ........ .. 134,190.57 588.86
Water and fusl stations................ 13,716.68 4,346.30
Shops and enginchouses. . .............. 57,785.22 5,770.67
Storage warehouses. . ... ........ ... 200857 ... ..t
Wharves and docks. ................... 241420 ... ... ...
Teolegraph and telephone lines. ....... .. LEQL.B7|........ .....
Bignals and interlockers. ... ... ..., 81,267.80 7,876.80
Power stotions, transmission systoms, '
GG A4 70700 .
Paving and ausessmenta. . o o0 GHADS.IA
Roadway machines il tools, 0oL 37,628 .63 193.60
Shop machinery....................... 31,560.60 158.15
Miseellansous. ... ... .. ... {1.186.08 2,003.04
Gross Additiong and Bettermonts Rowd [§ 35,400,931 208 84,710.23
Credit—Road property voliredd ... 000 2,620,535.43 167,346.47
Nat Additions and Beltermanty Rond -

Corrviod forward....................... |3 750,395.83[$Cr. 82,6306.24
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INVESTMENT IN ROAD AND EQUIPMENT anp MISCELLANECGUS
NON-OPERATING PHYSICAL PROPERTY (Concluded)

CME.P&P. |CTHESE,
R. R. Co. Rx. Co.
Net Additions and Betterments—Road—
Brought forward. ... ....... ... $ 780,304 .83|$Cr. 82,836.24
EquipmaNT:
Equipment purchased and constructed:
8 Snow plow cars, constructed. . ... ..., 5 6,285.72). . ............
Misgecellaneous Equipment:
1 Motor bus, purchasged. ... .. ......... QO0.BR..... ... ...
3 Passenger sutomobiles, purchased. . .. 198745, ...........
1 Becond hand passenger automobile,
PUFSHAREO, ..\ vt e 320.00
1 Team of mules, harness and wagon,
purchased. .. ... . ... Lo 19961 .............
1 8Snow plow for truck, purchased. .. ... 31438 ...
Other Additions and Bettermonts to —

Equipiment:

Miscellaneous conversions of equipment., 85,247 .05 20,466.45
Other improvemonts to squipment. . ... 87,050.56 2,403 .32
Gross Additions and Betterments—Iquip-

LT $ 191,939.31|% 23,184.77
Credit—Equipment rotired or converted. . 1,283,900.98 816,331.30
Net Additions and Betterments—Equip-

IENE. o $Cr.1,001,070.67\$Cr. 793,146.53

Net Additions and Betterments—Road
and Bquipment, . ...................
Add-—Adjustment of Road and Beuipment
ag of January 14, 1928, ... ... ... ..

Net decreage in Road and Equipment. .. .
Road and Eguipment, December 31, 1931,

Road and Equipment, December 31, 1032,

MiscELLanBoUs Now-OPERATING PUYSICAL
PROPERTY !
Net change in Non-Operating Property. ..
Net change in Track Material Loaned
Account. ... ... ...

Net change in Miscellaneous Non-Opera-
ting Physical Property............ ..
Add—Adjustment of Miscellaneous Non-
Operating Physical Property Account
ns ol Jonuary 14, 1928. . ..., ... .......
Nob increnac or deercase in Miscellaneous

. Nan-'*  rating Physical Property. ...
Mine "' . Nan-UOperating  Physieal
e by, Docomber 31, 1931, ..., ..

$Cr. 302,574.84

% Cr. 875,782.77

20,634.06|. . ............
$ 323100500  875,782.77
723,876,083 49| 31,846,589.46

§ 723,553,873.99

$ 30,970,806.69

3 10,264.72
Cr.  78,763.30

$Cr.  68,498.58

] 4,906.60

Ao 7 ading Physienl
T o T A

Cr. 788 .. ...

8 68,677.978  4,905.50
5,500,140.84 21,727.29

18 5,431,503.37)8  26,632.79
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SECURITIES OWNED
Co December 31, 1931, the book value of securitics

owned amounted to. ... . ... ... .

....................... $17,894,898 .70

During the year there was added tha book value of the

lollowing Becurities acquired:
Chicage, Terrs Hante & South-
eastern Ry. Co. Capital Stock

(113.75 shaves)............. ... § 1,137.50

Miscellangous stocles, . ..........
Minnesots, Transfer Ry. Co.
Boods. ............co il

28,000.00

Priest Racpids Irrigation Bonds, . . 75:000:00
i

Kanses City Terminal Ry. Co,
Rainier National Park Co. Note.
Board of Eduestion City of

Chicago Serip Certificates. ., ..
Miscellaneous Notes.............

The securities cdisposed of for cash
during the year were as follows:

Seattle Terminal Co, Notes. .. .. $

Miscellaneous Notes.............
Board of Education, City of Chi-
cago, Seri Certificates. ... ....
The book value of the following
gecurities was reduced by par-
tial payments during the year:
Excelsior Coal Co. Btock, ,.... .
Yellowstone FPark Hotel Co., et
al, Note............... ..o,
Receivers’ and Trustees’ Certi-
ficates, account cloged banks. ..
COtherwise disposed of

Merchants Exchange, Seattle,
Stock-—written off . .. ... .. ...
Cowlitz, Chehalis & Cascade Ry.
Note—adjustment of book value
Board of Edueation, City of Chi-
cago, Scrip Certifloates e
changed for City of Chicugo Tax
Anticipation Warrants (earried
ad current assed). ... L
Receivers’ and Trustees’ Certi-
RAcates, account of closed banks
—written off . .. ... oL

1,862.23
2,000.00

20.00
191.13 $106,510.66

5,000.00
3,158.47
151.86

60.00
3,750.00

1,650.00

217,45 109,402,561

The net docroase during Ltho yonr was. ..o oo .3 2,891.85

Total..... ..o

....................... $17,892,006.85

Chicago Union Station Co, Stock includoed in secount
“Deposits in licu of mortygagod proporty sold™ ... 7,000.00

The total book vuluo of rocuritios ownod ag of Iocembor 31,
1932, as shown on pago 30, nmeunted Lo oo $17,809,006.85
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Mr. William D. Van Dyke, o member of your Board of
Directors, died in Milwaukee, Wisconsin, on June 7, 1932.

At » meeting of the Board on June 23, 1932, the following
resolutions were unanimously adopted, recording their sincere
gorrow at the death of their colleague and the appreciation of his
character and services.

Resolved, that the Board of Directors of this Company de-
sires to record their sincere sorrow ub the deatk of their col-
league, William D. Van Dyke, a Director of this Company
singe its organization in 1928, whose personal gualities en-
deared him to all of his assnciates and whose high principles,
honesty of putpose and integrity of character made his coun-
sel wise and helpful in the deliberations of the Board, and that
this Board of Dircctors desives further to record its apprecia-
tion of Mr. Van Dyke’s services to the Company which he so
faithfully served;

Resolved, that & copy of the foregoing resolution be sent to lhe
members of Mr. Van Dyke’s family and printed in the annual
report of the Company for the year 1932.

Mr. R. M. Calkins, after more than fifty-three vears of service
with your company and its predecessors, died on December 4,
1032, al Daytona Beach, Florida.

M. Calking was Vice-President in charge of traffic from 1917
b 14020, President during the Federal Control period of 1918 and
fO18, nod Iixeeutive Assistant from 1926 to the date of his death.
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Income Account, general balance sheet, profit and loss and
other tables relating to corperate affairs and statements showing
results of operation arc appended hereto.

The Board records its appreeiation of the co-operation and the
loyal and efficient services rendered by the officers and employecs
throughout the year.

By order of the Board of Direetors. H. A. SCANDRETT,
March 16, 1933. President.
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INCOME ACCOUNT
Year Enpop Dzcosmerr 31, 1932

COMPARISON
wrthH 1931
Yrar 1932 4 Increase
—Decrease
L. Operating INcom:
Railway operating revenues. ... .......... & 84,900,832.82|5—26,522,038.8%

Railway operating expenses..............

. Nef revenue from railway operations.
Railway tax aceruals. .. .................
Uneollectibla railway revenues. ... ..... ..

Rallway operating income. ... .......

1. Now-Oreraring IncomE:

Rent from locomotives. . ... ... ......
Rent lrom passenger-train cars...........
Rtent from floating equipment,...........
Rent (rom work equipuent..............
Joint facility rent income. ............ ..
Income from lease of road .. ... ... ......
Miscellaneous rent income. .. .. .........
Miscellaneous non-operating physical prop-
ertyincome............... ... 0.
Dividend income. .. .....................
Ingome from funded seeurities. ... ......,
Tucome from unfunded securities and
accounts. ... ...
Fnoome from sginking and other reserve
funds. ... i
Miecellaneous ingome. . .......o..cooian

Total non-pperating income. ...........
Cross INCOME. . .. .oovvrinnnn e

I11. Dzpucrions rrow GRoss Inconme:
Hire of freight cars—Dehit balance. .. ...
Rent for locomotives....................
Rent for pagsenger-train ears.............
Rent for floating equipment. ... ... .....
Rent lor work equipment. . ... ...........
Joint facility rents. ....... ... ... .. ...,
Rent for lensed voada. ............. ...
Miscellanegus rents. ....................
Miseellaneous tax aceruals. ..............
Interest on unfunded debt. ... ... ... ..
Amortization of disgount on funded debt. .
Miscellaneous income charges............

Net income belore deduction for interest

onfunded debt. .. ............... ... .. ]

Interest on funded debt:
Fixed interest bearing obligations. . . ...
Convertible Adjustment Mortgage Bonds
(6% acerued} ... ...

Net income {defiet) . .................

IV. Disposrrion oF Net IycoME:
Income applied to sinking and other re-
servefunds. ... ... ... . ... ... ...,

Debit, balance transierred to Profil and Lol

Italiog indicate defieit.

72,078,118.46

—17,191,327.51

§ 12,822,714.56
7,921,000.00
34,901.22

5— 9,331,611.38
— '802,000.00
4 14,579.38

§ 4,866,R13.14)

$— 8,544,190.78

$  33,287.37|$—  15,973.01
51,334.95| —  25,872.13
2.514.57| + 43.33
33,625.85 —  4,183.48
460,504.95| 4+ 2,120.88
420,468.21| +  1,016.46
413,237.98| —  36,580,85
214,992.60| —  46,868.80
204,311,898 +  12,004.99
115,383.37] —  300,793.08
147,413.69| — 185,268.41
.............. — 442,07
3,321.90| + 43436

$ 2,100,357.33(5— 609,760.98

% 6,067,210.47

85— 0,153,0651.74

$ 2,677,130.053+ 272,380.68
46,208.05) —  1,930.20
142,711.69) —  25,961.83

1,322.24| —  3,081.58
90,920.43) +  15,060.25
3,077,795.66| +  8,999.49
1.113,979.09 +  6,465.95
2172213 —  23,168.53
52,980.08 +  36,116.68
65,352.28| +  42,936.22
24,798.52 —  1,263.25
20,114.57 —  1,047.03

§ 7255,152.43(8- 324,606.87

287,941.96

$— 9,478,458.61

$ 13,838,051.27
(43,694.65

§ Guryineyers

§2  L7asngls-

§-—  21,530.75

3 9,750,978.86

_8,877.60
F 8,546,951.56



26 CHICAGO. MILWAUKET, 8T, PAUL AND PACIFIC RAILROAD COMPANY

GENERAL BALANCE SHETLT

Asumr Sipn

As oF
DEcomBrr
31, 1932

COMPARISON
WITH
Decememk
31, 1931
-+ Increasge
—Decrease

InvesTMENTS:
Road and equipment............. ... L

Improvements on leased railway property
Depositainlieuoi mortgaged propertysold
Mise, non-operating phyaical property.. .

Investmente in affiliated companies:
Btoeks........ ... ..
Bonds........ ... 0 i,
Notes. ...

Total investmenta, ...............

ConnsyT ASSETS:
Cash......... ... .. .. .. .. ...
Pime deposiba, ..o oL
Speclul deposits. . ..o L
Loang and bills receivable............ ..
Traffic and ear-service balancesreceivable
Duse [rom agents and conductors. .. ... ..
Miscellaneous accounts receivable. . . ...
Material and supplies. .. ...... ........
Interest and dividends reccivable.... ...
Cther current assets. ...................

DrrenreDr AssErs:
Working fund advences.................
Other deferred assets................. ..

Total deferred assets. .. ... ... ..

Uwnapiugrer DesiTs:

Rents and Insurance premiums paid o

nlvance, .. ...

§723,563,873.99

$—  323,100.50

$  417,865.41

$+ 486.76

$ 32,0107

§  5,431,565.37

$ 5,362,296.40
1,523,801.00
10,531,806.90
$,837.564.36

§+  4,61058
$—  68,510.27
Fa
$—  3,862.50
4+ 26,000.00
4+ 1,662.23

+ 1,437,668.62

$ 24,200,4068.66

$+ 1,461,468.35

$ 8,030.70||$4 449,80
202,250.00( +  75,000,00
253,011.68|| —  100,035.45

5,000.00(...............

901027 —  2,105.93

$  479,002.55![F—  26,601.58

$754,170,275.06) 8+ _1,048,087.29

& 11,554,765.85|(3— 1,446,339.10

2,202,541 40| — 2,800,334.80
103,571,72|| +  14,825.00
121,342 33|| —  452,874.84
304,809,923 — 77,566.94
2,150,357.42|| —  15,694.90
1,960,859.16/] —  501,931,02
0,426,208.68| ~—  886,535.77
460,661,52| — 582.07
22,879.96(| —  4,773.89

$ 28,388,177.77|[f— 6,171,308.33
£ B46R5.27|$—  8,927.95
2,581,755.95(| +  119,909.77

$ 2,836, 441.22

$+  111,071.82

27,080.89|$— 5,927.95
422,804.78)| —  24,808.06
2,440,974.31| — 472,145.43
$ 2,801,750.78||5— 502,879.44

t o Paran

6,615, 60

CHICAGO, MILWAUKEE, 8T, PAUL AND PACIFIC RAILROAD COMPANY a7

GENERAL BALANCE SHEET
CoMPARIBEON
WITH
Az or DrceMeER
Lisewrry Sipe DeceMBER 31, 1931
31, 1932 +-Yncrease
—Decrease
CaprraL STook:
Common Stoek:
In hands of publio {1,174,060 shiares—no par value). . |$136,838,627.66(8—  134,705.08
Preferred Stock:
In bands of public (1,182,903 shaves} .. ......... ... 119,296,300.00| +  2,400.00
Total Capital Steck........ ... ... ... .0 $250,134,927.55/%—  132,365.68
GovDRNMENTAL GRANTS:
Grants in aid of congfruction............. . ... ... ... % R0L810.11(3-- 2,116.82
Fowpep DT UNMATURED:
Bonds:
Fixed interest bearing. .. ............. ... o $2066,042,096.003—  311,000.00
Confingent interest bearing....... ... ... ... ..., 182,873,693.000, . ... ... ... ..
Roconstruction Finance Corporation Loan............| 7,963,000.00 + 7,963,000.00
Equipment obligations. ............. ... ... ... ..., 35,000,410.60| — 4,683,846.70

$493,348,199.60

11,278,000.00

$-- 2,008,153.30

—  304,000.00

5 303,000.00

+ 7,963,000.00
— 4,387,846.70

Total. o
Less, hald in Treasury or pledged:
Bonde................ ..o $ 1L,270,000.00
Beuipment Trust Certificates.. ... .. 8,000.00
Fuanded Debi Unmatured io hands of Public:
Bonde. ... e $438,245,789.00
Reconstruction Finance Corporation
Loav......... ... ol 7,963,000.00
Equipment obligations. ............. 35,001,410.60
L7 I

$482,110,199.60,8- 3,272,153.30

Total Capital Stock, Funded Debt and Gov. Grants

$738,325,057 268 3,141,004.4¢

CuRRENT LIADILITIES:
Loang and bills payeble. . ...
Traffic and car-service balances payable. ... ... ... ..
Payrolls and vouchers............... ..o
Miscellaneous aceounts J)ss,yu,ble ,,,,,,,,,,,,,,,,,,,,,,
tInterest tmatured unpaid. . ...
Funded debt matured unpaid. . ..., $306,000,00
Less Ponds in Treasury or pledged......... 286,000.00

Unmatured interest acerued. . ... ... ..o
Unmatured rents geerusd. ... ..o
Other current liabilities. ............ .o
Total current liabilities, ...... ... . ovint.
DEFERRED LIABILITIES:
Convertible Adjustment Mortgage Bond Inferest
acerued—Unmatured. .. ...
Other deferred Tabilities. ... ..o i

Total deferred labilities. .. ... o oo ias

Uxaps08rED CREDITS:
Tax Habiliby. ... e
Accrued depreciation—Equipment. ...
Other unadjusted eredits. ... ... ..o

$ 2,000,000.00

$+ 2,000,000.00

21192/826.92 —  52,428.58
4/903,425.95, — 1,104,251.08
106.360.81| — ' 30,804.18
3,201,065.49 +  27,134.84
20,000.00] +  16,000.00
2,828704.28) +  52,042.60
976,120.70, —  41,198.60
381.600.64 —  62,639.10

§ 16,001,022.79

3+ 794,857.01

$ 24,087 948.55
958°778.11

$ 26,77 6

$4- 0,143,684.06
4+ 048.380.21
LLaE 388

SO 0
T NI

Total unadjusted eredits. ... ...t

CorrPGRATE SURPLUS: ] )
Additions to property through incoma ane™  rplus. .
Funded debt retired through ineotne sl Tun

Tetal appropriated saeplav. o
Profit and logs, dehit hulanee. o

Total corpornte o o CHalh e e
Granp Toril.

Ttalies et !
tIneluden §2, o

woler Jauinry 1, TRES,

o il

4(‘].

§ R 077,504,040 -

219,525.18

b 6,000,429,04
0,201.98

, .,B12.78

wb 16,53110
. 156310
sl 08

TPRAE

W EaS
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CHANGES IX 1 \TURED, DURING THE YEAR 1932
Ix Haxps
- b Prepaep Ix TrEASURY
o E‘;‘gg‘gn (Sex Pacr 31)|(Sep Pacz 31)|  TOTAL
Tunded debt vomatured, December 31, 1931 ... ... .. ... ':478 83%,046.30/% 58,000.001% 11,524,000.00/$490,420,046.30
Inecreased during the year:
Reconstruction Finance Corporgl ion P o $7,963,000.00 $7,963,000.00
General Mortgage 5% Bonds, Series G “~place of Gereral
Mortgage 4% Bondg, Series A and ~ Series D and
pledged as security ‘for Reconstris .re Corporation
LOBD ..o e e $11,212,000.00 11,212,060.00
Equipment Trust Certificates purchaze 2 held in treasury,
Zeries C 529, due April 1, 1833, ... ... . (... ... ... £,000.00 8,000.00
Total IOeresses. .. ..ot r i %7,963,000.00| 812,212,000.001 § 2,000,00\% 19,183,000.00
3 during the year:
\Iortfra.ge 49 Bonds, Series A, ¢ :2lled and replaced
\'Iortgage 5% Bonds Berie. G =759,000.00 $759,000.00
ortg.tge 5%, Bonds Series D, cancelled and replaced
21 Martgage 5% Donds, Series G.  ............... 10.433,000.00| 10,453,000.00
- 5 Notes aud Certificates m=* oA ... .. ... 4,228, 300.00 4,228, 100.00
- T Certificatespurchasedand . wathe treasury,
” cdue April 1, 1933.. ... ... 8,000.00 2,000.00
K T i No. 24 Gold Notes purehazed and delivered
s January 15, 1933, . . ovn e 103,000.00 103,000.00
i e Certifieates in treasury December 31, 1031,
. SRR 1 1 <P 304,000.00 304,000.00
Ge e ;-' an Tank Car Corporation Lease—Principal
r Ptk i o S 48,346.70 48,346.70
Be 1 v« 3= sh Col. R. R. Co. First Mige. 5% Bouds.
mutured er 1, 1832 L 303,000.00 $,000.00 311,000.00
Te |l DeL'Eﬂth .................................. $4,0600,846.70 .. .......... . $11,524 000.00| $16,214,845.70
Net inereasze or Jeeregse during the year. ... ... ... .. ... ... $3,272,153.30| $11,212,000.00| $11,616,000.00| $2,068,153.30
Funded debt unmatured, December 31, 1832 ... .. ... . . .18482,110,199.60| $11,270,000.00 $8,000.00|$493,258,199.60

ANVANOD OYOWTIVH OLTIDVE ANV TOVd 18 ‘TAMAVATIN ‘09VOIHD

[}



SECURITIES OWNED DECEMBER 31, 1932

CHICAGO, MILWAUKEE, ST. PAUL AND PACITIC RAILRGAD COMPANY

NUMDER OF Par Boox
Duscrip1ioN SHARES VALUE VALUR
CAFITAL STOCK!
Affiliated Companies:

Dsvenport, Rock Islund & Nor, West. Ry. Co. |A 15,0000% 1,500,000.00] $ 1,750,000.00
Indiang Harbor Belt B.R. Co. ... ..., A 15,200 1,520,000.00|  1,520,000.00
White Sulphur Springs & Y. Park Ry. Co.... |A 1,530 153,000.00 173,645.07
Chicago, Milwaukee & Gary Ry. Co........ A 10,000]  1,000,000.00 1.00
Chicago, Terre Haute & So. Baat, Ry. Co. .. [A  40,400.20) 4,040,920.00 404,092.00
Kangas City Terminal Ry. Go............ .. B 183333 '183333.33 183,333.33
Des Moines Union Ry. Go.. ... o0 A 1,000 100,000.00 203,500.00
Des Moines Unico y. Co. .. ........... ... C 1,000 100,000.00 219,500.00
Minneapolis Eastern Ry. Co......... . ... A 625 62,500.00 15,475.00
Minnesota Transfer Ry. Co.............. .. A 70 7,000.00 7,000.00
8t. Paul Union Depot Co................... A 1,036 103,600.00, 103,800.00
Chicago Union Station Co.................. D 7,000)  700,000.00 7,000.00
Milwaulkee Land Co.............. ... 5,000 500,000.00 500,000.00
Excelsior Coal Co.......o.. ... oo 250 25,000.00 89,250.00
Republic Coal Co. ... oo, 1,000 100,000.00 100,300.00
Railway Express Agency, Incorporated. .. ... 20 None 2,600.00
Continental Telegraph Co. .. .. ... ... ... 3,000 300,000.00 300.00

Nonafiiliated Companies:
Miscellaneous Stocks,. . .......... oo e b 8,030.50 8,030.70
Bonps:

Affiliated Companics:

*Chicago, Milwaukee & Gury Ry. Co...... .. Ao 2,700,000.00 1.00
Minneapolis Eagtern Ry. Co................ Ao ... 75,000.00 60,000.00
Minnesota Transier Ry. Co................. ... ... 26,000,00 26,000.00
Chicago, Terrc Haute & So. East. Ry. Co. . 1A ... ..., 1,615,000.00|  1,437,800.00

Nonaffilinted Corapanies:
Cowlitz, Chehalis & Cngeade Ry ......... .. A 121,250.00 121,250.00
Cowlitz, Chohaliz & Cascade Ry. ... ... ... ... .. .. 4,000.00 4,000.00
Pricst Rapids Trrigation ... .. ... o 75,000.00 75,000.00
Spokane Interstate Fair Assn . ............. (... ... ..., 1,000.00 1,000.00
Spokane Civie Building Co............. ... | ... ... L. 1,000.00 1,000.00
Norea:
Affiliated Companies:
Milwaukee Land Co.. ..o [ $,870,000.00  $,870,000.00
Chigsgo, Terre Haute & So. Bast, Ry. Co... \............ 540,392,230 840,302.30
Kansas City Terminal Ry. Co..............| .. ... ... 15,368.92 15,368.02
Kanpsasg City Terminal Ry. Co.............. AL 6,045.68 6,045.48
Nonaffiliated Compsanies:
Seattle Terminal Co........................ A 150,943.82 150,943.82
Yellowstone Park Hotel Co. et al (joint
DOBESY, oo e 79,441.53 79,441.63
Rainier National Park Co. Note............ |........... 2,000.00 2,000.00
Cowlite, Chehalis & Cageade Ry............|............ b,221.24 5,221.24
Paul E. Bellamy .. ........... ..o o oo, 15,000.00 15,000.00
Miscellaneous Notes. .. ................ ... | ........... 1,304.99 1,304.99
Miscellaneous Trust Fund and Reeeivers’
Certificatos. ......... .. ..o 10,846.56 8,910.27
Total...........ocooi 325,718,196.27| $17,809,005.85

. A—Pledged under Chicago, Milwaukee, 6, Paul and Pacific Railroad Company
Pivat and Refunding EIortgageﬁ‘except Directors’ qualifyiog shares.

I3 Pladged with Pioneer

rust, Co., Kansas City, Mo., under Stock Trust Agree-

moenb, nted Jone 12, 1909, except Directors’ qualilying shares.

€ Medged with Town-Des Moines National Bank & Trust Co., Des Moines, Lowa,
under Hioel Tt Apreoment, dated April 2, 1930,

1 Pladwesd incler Chieagn, Milwaukee and St. Paul Railway Compapy General
Mortre wrw eelodid in the secount “Deposits in lieu of mortgaged property sold.”

M NPT

in the hen

' o of BOALO00 of which amount the sum of $3,000,000 is outstanding
vl e pubilie anl wa heen assuoed by the Company—See table, page 31.

D PACIFIC RAILROAD COMPANY

NMaTTRED, DDECEMEER 31, 1832

CHICAGO, MILWATUKEE, §T. PAUL AN

Frxnep Depr T

CHICAGO, MILWAUKEE, ST, PAUL AND PACIFIC RAILROAD COMPANY
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igations mature in equal annual installments as § ovllows, the last one in each case on date of

bt
lg:

The principz: ¢
maturity stafed 1

000

$539,000—B,
, July 1st

, Julx 15¢h
July 1st

300—Trust Certificates—A
,

, July 1st

i

:ni.lary 15th, 81,09
=t 1st, 3618

[

—D

Trust No. 24
$43,000—7, June Ist, 38,00

—C, April 1st,

| 5128

February 1st

&S
{Pledged under First and Refunding Mortgage.

000

, $67,000—H, July 1st,

, $328

8284 000.

£168,000—F
March 1st

3
$

$141,000—L
nee Cor

,000—

er st

sonstruetion Fing:

st
ard of Directors.

LOVEDM

85

poration Loan
**See foot note page 30.

ed 25 security fo, s

*When declared by the Bo

iPledg
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DETAILED STATBEMENT OF RATLWAY OPERATING REVENUES, EXPENSES AND INCOME
For e Yzirs Exnpep Decexeer 31, 1932 axp 19381,
RATLWAY OQPERATING REVENUES

TRANSPOETATION | 1932 1931 IncREASE DecressE
T §770,302,778.68i5 91,392,000.62. ..., . ..... gL 0o
I S OO 59;6_633% s,ggg,g}.gg .............. D 3Ly ;g-ég
I B et e e i 632. LUt N ' 2, M45.C
g G B 205,021.05  354435.53 . . ... ... 149,413.38
Ferior and OBair 68r. ... ... .oo oo 43,412.94 62,209.63;......... ... .. 18,886.89
Ml e 3,082,950.59 &, 313 AOB.13E. ... ..., L. 230,648.54
Etpress ....................................................... 1,638,393.53 2 440 254510, . .o L 801 860 o8
Qiber pasgengeT train. ........ ... ... oo 66,706.95 87,166.57 .............. ‘70 459.62
ML oo e 350,202.37 507,240.80|. . ... ..., 208,038.52
SWILCHIDE . ... oe oo 1,072,147.06|  2,365,999.89( ... ... .. .. 443)852.83
Speeial service §r8IN.. . ... L L e 15,609.76 2751430, ... ... 11,814.54
Other freight tzain. . ... ... . e e e 39,0%3.03 17,676.85|% 22,306.15{. .. ... ...l
Total—Transportation reveoue. ... .. vir i n- % 83.690,687.81(5109,671,818.34). ... ... . .... § 25,580,930.53
IxcENTAL N
Diningand buffet, .. ... o i e $ 264702733 426,782.52. ... ........ .. K 162,079.79
Hotels and restaurants. .. ...ttt n e 4.112.09 7,947.70 .............. 3,835.66
Station, train and boat privileges. ............. ... . il 40,799.18 62,900.25). ... ... 22,101.67
Parcelroom. ... ... ..o e 82.60 12880 ...t 45.70
Storage—Freight. ... ... .. . L 33,764.16 56,305.59(.............. 22,541.43
Storage—BagEage. ... .. .. e 2,521.70 4,24044) ... 1,718.74
DERUITREE . . o v v oo 143,560.20) 21591750 . ... ... ... 72,348.30
Telegraph and telephone. ... . .. .. oot 37,700.27 45235411 ... .. ......... 8,526.14
Btockyard. ... . e 45,246.39 T6,782.47. ... ... ... 31,538.08
POWer . L 56,6849.41 55,224.04,% 1,42537). ... ...
Rents of buildings and other property ... .................... .. 127,032.18 138,905,588, . ............ 10,973.41
Miseellaneous. ... ... i i e 100,528.10 20497725 .. ... . ... 104,449.15
Total—Incidental revenue..... .. ... ... ... coooo... $ 857617015 1206347.11|.............. ¥ 435,730.10
Joint Facierry B
Joint facility—Credit.......... .. ... ... ... .ol $ 355,562.52|% 458, 217.57). ... ...l 8 102,655.03
Joint facility—Debit. ... ... ... ... 3,034.52 2,411,851 G232, .o
Total—Joiat facility revenue. . ................ .. ... $  352,528.0018 455,806.28|.............. $  103,275.26
Total—Railway opersting revenues. . ........... ... ..... $ 84,000,832.82)$111,423,771.7T1. ... ... ... ..., $ 26,522,933.80
RAILWAY QPERATING REVEXNTES, EXPENSES AND INCOME—CONTINUED
BRAILWAY OPERATING EXPENSES
MAINTENANCE OF WAY AND STRUCTURES 1932 1931 IncREASE Drcrrase
Superintendente. ... ... $ 1,163,304.55)% 1,509,251.92 345,947.37
Rozdway maintenance. .. ... ... .. ... oL 1 161 139.56|  1,477,420.25 316,280.69
nels and subwaFs. ... ... Il 134.85 53498708  5,785.18]..............
Jtrestlesandoulverts.. . ... 965,317.39 1,130,374.74 163,057.35
........................................................ 2,645,070.39  8,289,460.97 £44,330.5%
....................................................... 552,7061.74 613,047.14]. .. 60,285.40
' ackmaterial. .. ... .. 0 e e e s 770,807.91 965 063.88 195,253.97
.................................................... 214,020.12 211,4;53.37
e and surfachog. . ... ..ol 2,258,831.18|  3,265,994.11 1,007,162.93
I T 99,816.28 154,677.63 54,861.25
Liences and spowsheds. . .............. .. 29,507 02 11,984.411 1754351 ... ... .......
2T o1 SN 276,351.31 367,288.72 90,037.41
Gee buildings. . ...l 475,925.90 580,205.79 104,279.8%
Bings. 46,308.75 58,562.83 12,654.08
e e e, 152,035.78 192,841 .63 40,805.85
............................................. $8,410.39 97,670.46 926007
LT 352,872.81 475,658.56' 122,785.75
w; T e 2,002.01 99138 1,01063|..............
ta 2 18,738.35 55,058.95 36,920.60
LGREE 3 OME FRATTES. . ... ... isuvriunerrnnacninananennarnns 90.55 15,976.47 15,885.92
Teie ! @ 7 melhes. ... ... e 141,946.96 217,683.54 75,736.58
35 3 and: D s et e 410 166.03 454,361.23 54 165.20
Power plant CUMAIDES . . ..., ... it e e e 9,155.91 10,442.39 1,286.48
Power sub-station bulld.lngs ................................... 5,592.76 3,501.80: 96
Povwer transmission Syslems. ... .ot ii i 16,269.06 10,598,70 5,670.36(..............
Power distribution systems. .. ... i 73,432.45 93,185.69.............. 19,723.24
Power line polesand fixtores. ... ... . ... ... oL 63,465.41;,- 139,715.68).............. 76,250.27
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RAILWAY OPERATING REVENUESR, EXPENSES AND INCOME—ConTiNvED
RAILWAY QPERATING EXPENSES—CoNTiNUED

ManTENANCE oF WaY AND StrUucTuRES—Concluded

hiiscellaneous structures
Fo 4,
Roadwaymachines. . ... ... ... .. . . . .
Small tools and suppHes. ... .. ... ... ... .. ... . . . .. .,
Removing snow, iee and sand. .. ... ... ... ... ... ... ... ..
Assessments [or public improvements
Injuries to persons
INSUrance. ... ... oL
Flationery and printing
Other expenses. .. ... .. ... .
Maintaining joint tracks, yards and other facilitics—Debit. .. ...
Maintaining joint tracks, yards and other facilities—Credit. . .. .
Total maintenanee of way and structures

MAINTENANCE OF EQUIPMENT

i 1932 1931 INCREASE DEcrELzE
K 9,250.11i% 8,570 90§ 279.12. .. ... ... ..
1,095.96 2,765.93] .. ... S 1,665.67
109,047.60 82,784.99 27,162.61)..............
196,917.09 186,475.37 1044172 ... ...
153,990.5% 103,608.29 50,832.60(..............
21,768.39 5,27¢.18 16,489.21), ... ... .. ...
129,225 .68 125,920.45 330823 ... ...
35,770.57 45,547.53 ... ... ... 0,776.98
18,379.39 23,154.15(.............. 3,774.76
6,035.73 1419449 ..., 8,158.76
081,004.01)  1,245,288.64| . .. ....... 264,194.63
221,758 .28, 221,011.53 TETTE o

§ 13,445,228.56

% 17,041,150.41

$ 3,5694,021.85

Superintendence. ... ............ L §  852,705.18)5 1,127,486.73| ... ... . .. s 274,601.53
Shop machinery. ... ... ... ... 210,311.95 350,004,200 ... ... ..., 148,782.25
Power plant machinery. .. ... ... .. §7,067.21 163,918.18(. ... ......... 06,350.97
Power sub-station apparatus. ... .. ... .. ... 12,255.07 1817051, L. 5,015.44
Steam locomotives—Repairs... ... . ... 4,823,608.50|  6,241,864.10. ... ... .. . .. 1,418,235.51
Bteam locomotives—Deprecistion.. ... .. ... . ... ... ... 1,592,252.11|  1,574,354.32|8 17,867.79). .. ... ... ..
Steam locomotives—Relirements. . ... .. . . ... ..., 157,517 .82 80,332.30 TTLIRBA2(. ... ... ...
Other locomotives—RopRITS. ... ... 189,828.78 300,022.96|, .. ........ ... 110,694.18
Other Jocomotives—Depreciation, . . ... ... ... ... .. . ..... 256,392.88 256,373.75 1913 ... ..o
Other locomotives—Relirements... ... ... .................. ... LOSOILE ..o L,OS0.1d|. ...
Freight train cars—Repairs....... ... ... ... ... .. ... .. 2,082,043.07F 4,218,337.38(. ... ......... 1,236,204.31
Freight train cars—Depreciation.. ... . ... 4116,737.02f  4,158,530.43 ... 1.1 41,793 41
Freight train cars—Retirements. ... ............ ... ... . . ... 865,991.18 314,358.25 551,632.93(........ ...
Passenger train cars—Repairs, .. ......... ... ... ... ... ..... 050,574.35;  1,206,301.79|. . .. .. ... _ ... 345,817 44
Passenger train cars—Depreciation, ... ... ... .. ... .. . ... ... 484,086.95 48708288 ... ....... 2,095.88
Passenger frain cars—Retirements ... ... . ................_ .. 32,771.03 24,772.44 7.998.59). ... .ol
R - —
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—ConTINUED
RAILWAY OPERATING EXFPENSES—CoNTINUED
ManTeNance of Eouremenr—Concluded 1932 1831 INcREASE DEcrEASE
AT r cquipment of cars—Repairs. .. ... o oo oo $ 75,835.03(3 101,391.18|. ............. 3 25,556.16
) s equipment of cars—Depreciation. .. ........ .. ... .. ... .. 12,498.80 12,306.12/% 19268 ... ... ...,
L tor equipment of cars—Retirements ..o 220990 . ... 2,200.00
I eOuIPMENE—REPAIS. ... ... e 6,237.04 805273 ... ..., 1,815.69
T amg equipment—Deprecistion. Lo 8,881.20 0,201.33|, ..., .. ... 410,13
z " equipment—Retirements. . ... ... ... ... ... ... 200.00 961006 ... ....... 9,310.06
Totes’ —Repaira. . ... . e 333,526.30 342,572.85 ... . 9,048,535
= ment—Depreciation. ... L. 143.622.37 143.919.£7 207,43
N awt—Retirements. . ... . .. .. o 124,675.35 56,003.1
. N = equipment—Repairs. . ... oL 16,336.08 7.710.8
f i3 equipment—Depreciation. ... ... a. ... 16,5367.30 17,502.7 .133.3
Do sz equipment—Retirements. ... ... s 23,24, 1187 7
S S 78,678.79 129,173.3 40475
R 43,142 51 43,912.61 .
L- N 17,063.90: 19607.9% .. 2,544.08
o= e e 24 082 .47 3511688 L. 11,034.42
N miprent—Debit. .. ... ... 0 95,390.64 105,742.16 . ... ... 10,351.52
: te wipment—Credit........_.................. 9,844.04 L2080 862.86
o venance of equIDmEns. ... ... .. ... § 18,685,043.8118 21, 755,075.¢ ... ... $ 3,072,032.18
Traryic
N $ 695,456.23:3 807,788.500, ... ... ..., & 112,302.23
C e 1,446,133.97|  3,577.061.841 . 11110l 130,927 .87
L 281,103.68 473,758.89, .. ... ... 194,653.21
; B 104,623.86 13390357 .. 31,371.71
In zl cmigration bureaus . .. .. ... Lo L. 71,063.50 96,746.13| .. ......... 25,682.63
. 4 0928.72 L1787 ............. 189.15
Statiorervznd p  Ing. . 213,449.25 24879869 .. ... 35,349.44
Other eXPENZEZ . L i 1,125000.............. 1,125.00
Total trafBe expenses. ... .. i e $ 2,812.759.26(% 3,344,300.50.... . .. ... .. $  531,601.24
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED g
RAILWAY OPERATING EXPENSES—Conrmuen
TRANSPORTATION 1932 1931 INCREASE Dscreasz =
Superintendence. ... ... ... $  809,073.83|8 1,141,465.90|.............. s Z2sme 2
Dispatehing traims. . .......... oo 486,561.97| 596,477.33 10901538 =
Station employes. ... ... ... ... ..o 4,013,04874) 6,404,950.92 1 . .0 1,493,003.18 | B
Weighing, nspection und demurrage bureaus. ................. 151,000.01]  '180,014.11)... .. ... ... 3882320 1T
Coal and 0re Wharves. . .................ccooervniiinin i 8.524.91 29,413.93|. ... 20,889.02 | 2
Station supplies and expenses. ... ... ... .. ... 312,954.47|  360.233.44). 111 B89 | &
Yardmasters and yard olerka. ... ....oo o 908 676.56| 1,173,026.82 .. ......... 27435026 | &
Yard conductors and brakemen. ... . .. .. . L1100 2,406,266.67| 3.265,471.58). .. ... ... .. 25020491 | S
Yard switch and signal tenders. .............o.oo i *182)983.01| 240571131 ...l 5828812 | i
Yar@ enginemen. .. ... .........ooooooooi 1,622,505.79|  2,180.622.91(. . ...l 558.117.12 | =
Yard motormen. .. L. LTI okasa08) ) 400305.26) 1485118 | ™o
Fuel for yard locomotives. ... .. ... ... . .. §41,450.48) 1,050,241.80 . ... . ... ... 217,791.82 =
Yard smitching power produeed. .. ... ... 3.957.55 aseadrl 1,354.82 =
Yard switching power purchased...... .. ... ... ... 17,129.93 95,155.00/ .. ... 802516 |2
Water for yard locomotives......................c.. 783377 10424461 ... ... 2541084 | &5
Lubricants for yard locomotives. ... ... .. ... ......... ... .. 16,322.04 20°804.67| ... 3,082.63 )
Other supplies for yard locomotives.. ... ....................... 21,783 .67 30742.73|. 8.950.06 | =
Enginehouse expenses—Yard. .. ... .. ... .oooon e 483'807.07) 66505005 .. ... 18124208 | 5
Yard supplies and expenses. .. ... ... ... ..o a3771.44 49,158.27|. L 538683 | =
Operating joint yards and terminals—Debit. ................... 1,143,033.67| 1,401,496.21 . .. .. .. 258 462.54 | g
Operating joint yards and terminsls—Credit . ................ 192)710.85|  166,826.88 ... ... ... 24116.97 | &=
TrAin eNIGMEN . ... ...\ ...\ttt 3,772,596.18|  4,944.736.48 X 1,173,14030 | 2
Train mOtOFTICI . . ... ...\ oot ‘270.029.84|  392,067.69| ........ ... 122,957.85 | B
Fuel for train locomotives . ... ................. ... 410819278  5,193.614.11|. ... P532133 | =
Train power produced. . ... ........... . ..o iiiieio "109,540.04|  142)61231|. .. ... ...... 33,072.27 1%
Train power purchased . ... ... . .. ... 663.010.28]  802,119.96|.. ... ... 134.100.68 | S
Water for 4r2in 1ovomotives . . ... .o v 382,340.350  485116.05)....... ... . 102,766.70 | =
Lubricants for train locomotives.. ... . ... .. ............... 128773.500  146,207.12). . ... ... ... 1732353 | =
Other supplies for train locomotives............................ 58,632.03 79,606.36]. ... .......... 20:974.33 Z
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED
RAILWAY OPERATING EXPENSES—CoNTINUED o
fas
TraNsporTaTIoN—Concluded 1932 1931 INCREARE DECREASE e
- ]
Enrinehoura expenseg—'rrain _______________________________ 3 867,55668 3 1,134, 906.02). ... ... $ 267,34934 2
T MMM ooeosoe e e 4,382,477 68!  5,816,83479. . ............ 43416711 | =
- sgpplics and eXpPenses. .. ... i cs oo oo 1,576,962.16] 1,915306.14(. ... ... .. .. .. 338,343.98 =
; ing SIGOPIDE CATS. ..+ r v e L 183,784.33) 28832392l ... ... 104,582.59 | =
< d interlocker operation. .. ... .. oo 394,102.01 461 422,08 . ... ... 67,320.97 =
. protectinm. .. ... ... oo e s 312,779.25 348.734.062) ... ... 35,954.77
: Izeoperation. .. ... ..o 52,464.63 sg6827 o 7,163.64 =
- e d te\ephune Opgratim) __________________________ 242,51855 511,556-6c ----------- 69,03813 ‘-CQ
) g eGUIPINENt . L. e 46,870.30 41110 L 27.240.77 H
: FYRDE. ..o oo e 1@,;33% 12%,23?.5 3864800 |1y
.............................................. 1824 430 168,832.4 .. .......... 75,008.43
ek and Taciities—Debit I apgroer ASLSIG: 109,001.63 | &
racks snd facilities—Credit....... ... ... ... ... B55,817.27 289,185 ... ... 3%,608.65 i
T R 17,057 86 AWTIEL 3,676.49 | 5
s ?g,ggfgi %632 . P 525858 |
T BF e ettt e e e e e e e ,995.94: 4320 % Q46381 ...,
1 Viire s sek on right Of WaY. .. ..o oo ool 4430414 3624364 ... o 11,930.50 | 5
] st e FTEIGHb .« e e 410,325.87 365307 .. ... ... ... 15499720 | =
] @ s BAEEAEE . o e 903.73| 173663 ... ... £32.90 | o
] SEDTC e 452,926.15,  405,581.39, 4038476 ... ... £
Total TTospoliation BADENSES. ... i % 33,545,810.991% 43,165,00041) .. ... ....... $  9,620,580.42 %
=
MMisceLraNEoUs OPERATIONS =4
Diining and buffgt service. .. ... i o o s % 449,883.6613  637,370.98)... . .......... ¥ 207,687.27 8
Hotels and Festaturants . . ... . .o oot 9,032.46) 13,405.36| . ... 437290 |2
SEOCETELAS. - - v s v e e e e e et 22,845,14 5047287 e 2762773 |
Producing powersold. ... .. . 28,238.08 20800720 ...l 1,572.64 ﬁ
Total miscellaneous operations_.............. ... ........, $ 509,799.34% 751,050.88|.............. $  241,260.54 | .,
-
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CorcLUDED
RATLWAY OPERATING EXPENSES—ConcLUupED

GENERAT, 1432 1931 INCREARE DECREASE

Ssizries and expenses of general officers. . ... ... ... ... L. & 376,672.88(5  41223376|.............. 3 3556058
Zzlzries and expenses of clerks and attendants.................. 2,276,983.27 2, 58207467 . 305,991.40
General office supplies and expenses. ... .. ..................... 130,870.65) 135 48517). .. s 481452
Law expenses. .. .. . 356 043.87 39984459 .. ... ... 43,800.72
Insuramee. .. oLl 1,690,32 1,276.69 S 41363, .. ... ...
::>_tat10ncry and printing. ... e £9,189.63 86,796.11 2,308.52) ... ...
Valuation expenses. .. ... 78,308.68 104,51043 .. ........ ... 26,201.75
Other expenaes. ., ... ... ..o i 6,,A7 36t 9276794 ... ... 30,520.38
General Joint facilities—Debit. ... ... ... ... . 111,579.9¢ 129,060.460. ... ... 17,489.56
General joint facilities—Credit. ... ... ... ... .. . ... ... .. 2,5213,05 541288 1,893.54

Total general expenses. .. ... . ...........oo........o. .. $ 3,481,173.51|$ 3,940,846.23).............. $  459,872.72
Transportation for investment—Credit... ... ... ... ......... £ 400,157.01|%  TABBAYS|. ... ... g 338,750.44

Total rallway operating expenses. .. ... ....ooeerninrann.s § 72,078,118.46{3 89,260,445.97|. ..... ... .. .. % 17,191,327.51

SUMMARY
1932 1631 INCREABE DEcrREASE
Railway operating revenues. . .................ccooiaoon. % 84,900,832.82/§111,493,77L.71(. .. ........... $ 26,522,038.80
Railway operating expenses. ... ......... ... ..couiiiniiinnon. 72,075,118.46; 89,260,445.97 ... ...... 17,191,327 .51
Net railway opersting revenue. .. ... ... .. .. .o innn... $ 12,822, 714.36:% 22,154,325.74(. ... .. ... .. .. $ 9,331,611.38
Railway tax aceruals. ... .. ... ... . .. e ,921,006.00|  8,723,000.00).............. 2,000.00
Uncollectible railway revenues. ......................ccoieen. 34,001.22 "0 321.84% 1457938 ... .
Railway operating income. ... ..... . .. ... . . i % 4,866,813,14|% 18,411,003.00(. ... ... ... .. % 85d44,190.76
[ 1

COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES
For TEE Yeans EnpeEp DrceMBER 31, 1932 anp 1931

RAILWAY OPERATING REVENUES

1932 1931
AMOUNT Per CeNT AMOUNT Per CenT

13 FEYOMUIE . L ittt e § 70,302,778.68 82.80 % 91,392,069.62 82.02

I3 B T S 5 947 699.84 7.01 8,952,421.30 8.04

’”Z nsportation revenue. .. ... e 7 440,209 29 8.76 9,327,127 .42) 8.37

- PETEIUG . o o o et e e e e 857 617.01 1.01 1,265,347.11 1.16

PN TEVEDUE . ...ttt 352 528.00 42 455.506.26 41

Tl v operating revenues. . L ... Ll $ 54,900,832 .82, 100.00 11,433 771.71 100.00

RAILWAY OPERATING EXPENSES
| .

“wayand struetures. ... Lo $ 13,446,228, 06 15.584 17 41 15.20

ecilipment ... ... . 18 683 043.81, 22.01 24 | 5.99 19.33

R S PSSR 2,812,759.26) 3.31 360,50 3.00

1 - =T 33 545 310.08) 39.51 42.163,900.41 38.74

S0 EEETROMS . &Lttt e e '500,799.34] .60 751,059.88 67

e 3,481,173.51, 4.10 5.040.346.23 3.54

1 B ar investment—Credit. ... ... ... L. f'OU 197, Gfi 4T TIR,947 46 B

Rs=i's ing eXpenses ... ... ... § 72,078,118.46] $£90 . 59,269,445.97 8012

RECAPITULATION

Raliway apeTatIng FEPEDUeS . ... ... .o rvnan e an.oonns $ 84,900,832.82 100.00 §111,423,771.71 100.00

Rallway operailng eXpenses. ... ......iiieiiienio e inane.. 72,078,118.46 $4.90 £9,269, 445,97 80.12

Net railway operating revenue. ... ... ... % 12,822,714.36 15.10 ¥ 22,154,325.74 19.88
Aversge miles in operation during the year, including miles of

main track used under lease and trackage rlghts ............. 11,262.80. . ............ 11,303.94)..............
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RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
By Mowrrtas ¥or THE Yiag Expzp Drcenser 31, 1932

1532 OI;;E‘:EJG oﬁ?ge N&%ﬁ ki R’%‘i’ﬁ lT.E}L;cﬁAL?I.E“L?:Y oRpﬁlgqge AEﬁglopﬁ}I‘\ N
RevENnuUzs EXPENSES REVENTE Accrrals | REVENTEs INcous %;TB; R];::I"rs| 1

v v $ 7,015,737.62(8 6,010,245.54/$ 1,005,541.98% 732,000.00(8  4,215.31)$ 269,326.67(3 478,656.05/3* 709,336.55
Tiheary.. ... .. 6,782,925.24|  5,601,342.79 1,001,582.45  732,000.00 1,331.00|  358,251.36  451,506.88| *  98,235.57
Mereh.o.o.o L 7,403,547.71  5,914,399.67| 1,489,148.04  732,000.00 2,124.67|  755,023.37 445,262.23|  309,761.14
April . LLoLLL 6,761,125.29|  5,791,088.93 059,136.36|  732,000.00 7,673.31 219,463.05]  436,837.37 * 217,374.32
Miay 6,485,084.96, 6,634,500.04| * 149,415.08 679,000.00 2,874.64 * 831,288.72 417,312.30| *1,248,602.02
Jume oLl 6,405,850.37| 6,840,884.71| * 354,085.34 679,000.00 1,130.04| *1,034,156.38, 434.276.60| *1,468,431.88
July ool 6,101,700.69)  6,145,138.23] *  43,488.54 679,000.00 2,303.05) * 724,821.59 452,317.20| *1,177,138.79
August.. .......| T7,527,642.48) 6,284,581.80| 1,242,660.68  587,000.00 1,621.85 654,038.83 418,750.33 227,279.48
Zeptember. .. . .. §,490,201.06) 5,959,979.42| 2,530,311.64]  587,000.00 4,283.58| 1,939,028.06 468,550.85 1,470,477.21
Qctober......... 8,529,574.28  5,970,340.59) 2,550,224.69|  587,000.00 2,910.34| 1,068,314.35  508,174.9¢/ 1,461,139.39
November. . ... . 6,735, 772.70|  5,570,265.64 1,165,507 .06 587,000.00 1,595.13 576,911.93 447,028.64 129,883.2%
December, .. ...| 6,081,512.52] 5,255,042.10| 1,326,470.42 608,000.00 2,748.21 715,722.21 428,246 80 287,475.41
Total......... 3 84,900,832.82(% 72,078,118.45(312,822,714.26|$ 7,921,000.00{3  34,901.22$ 4,866,813.14{$ 5,384,020.13($* §18,115.99

*Italies indicate deficit.

STATEMENT OF COMMODITIES TRANSPORTED
Dynmic THE YERAR: EnpeEp DecEMBER 31, 1932 anp 1931

1932 1931
Tors Tons

CoMMODITIES Per Per
Canvoans Number | cent of Caroavs Number | cent of

total total

- OF AGRICULTURE: ’ ‘

31,104 1,427,367 | 5.7 34,726 1 1,584,505 4.7

14,820 538,590 | 2.4 18,038 72175 2.2

, 565 263,439 1.1 9.310 320,734 1.0

6,604 271,516 1.1 7,556 303,585 Rt
230 6,867 |...... .. 218 3110 ... ...
307 11,102 1 T 8,077 | .. ..

30,265 767,852 | 3.1 33.053 S44351 1 2.5
72 1,944 |... ..., 1 1,149 ... ...
~dible,m.o 8. L 1,127 26,433 1 ia 12,143 |........

rations, edible, n. 0. 5......... 1,803 25,472 1 207 57,283 .2

B - D 15,485 425484 ¢ 1.7 1200 441 638 13

O 8,434 112,953 3 5, 73,719 2

e e 966 13,194 1 1.8 25972 1

b T e 903 14,710 .1 1z 19,319 1
O T 3 60 |..... .. 1§ 378 |
Cor nlinte ,ruilsandreging.................. 127 2,517 |... ... 200 - 3,451 |........
Cottomseed ... ... ... .. 24 438 1........ 39 1 85 ........

Cottonseed meal and cake. . ... ... ... .. ... 626 14,518 1 771 18,586 1

Oranges and grapefmut. ... . e 4,585 81,672 3 4,937 | 88,249 3
Lemons, limes and eitrus fruits, n. o.s.......... 807 9378 |........ 594 ﬁ 8701 |........

o

ANV AT ‘OLYLLLY

"
v

ANVAWNOD AFOUTIVY IR0V ONV TOVI LR Sl

¥ ANVAWOO O¥OUTIVE OI4I0Vd ANV 1IVd L8 'HHANVATIN 'OOFOIHD




STATEMENT OF COMMODITIES TRANSPORTED—Continued
During e YEAaBs Expep T

:eR 31, 1932 anp 1831

1932 1931
Toxs Toxz
CoMMODITIES < Per ARLOADS .
Canrosps Number | cent of © Number
total
Tagevees o dcrcrsuee—Concluded: 5019 50.795 P 3,495 57,067 _2
Apples, fresh. ... ... .. ... .. . .l ’ s 79
Banamus. .. ... .. .. 1,723 18,740 1 1,818 19,8
Berries, fresh. .. ... ... .. .. 154 2,647 ... ... 143 3,052 ,,,,,,,,
Cantaloupes and melons, n. 0. 8. ... ... ......... 771 9,155 |........ 1,213 13,916 | .. o
Grapes, fresh. ... ... .. .. .. ... ... .. ...... 3,057 43,444 .2 4,135 59,47% 2
Peaches, fresh...................... o 731 0478 ... 1,608 18,476 1
Watermelons. ... ... 401 5333 (... 608 g ogg ,,,,, o
Fruits, fresh, domestic, n.o.s. ... .. .. ...... 3,239 44 874 2 3,?34 4'7’258 .
Fruits, fresh, iropical, n.o.5..... .. .. ... ... 13 ILGIS [ ....... o 0% 13?621 ..... ¥
Potatoes, other than sweet. ... ... ......... 6,027 103,339 4 e 25058 3
Cabbage..........ooii 1,921 24,558 1 1,93 5, 1
ODions ... 1,24% 16,199 1 1,340 18,151
Tomatloes. . ..o v 371 4747 L. ... 576 r,ggg ..... 5
Vegetables, fresh, n.o.5............ .. .. ... 6,769 85,080 3 6,@84 §§’144 1
Beuns and peas, dried. . ... ... .. ... 731 20,604 1 1,;!5% 251;044 1
Fruits, dried or evaporated........... .. ... ... 806 22,9§2 .1 A 00 -
Vegetables, dry,n. 0.5 ............. .. ... ..... 146 2,153 |. ... .. I S
Vegetable-vil cake and meal, except cottonseed . . i ,ggg %g, gg? 1 H’ng{ 12360 -
e 981 ... JA60 ...
Eﬁi?s%?d. I, 135 5071 | .. 157 8605 |..... i
Sugarbeets. .. ... ... o 3,864 175,744 7 3:,954 %éi,g% 3
Products of agriculture, n.o.s.................. 7,467 196,422 .8 8,747 ¥ -
Total Products of Agriculture............... 173,418 4,938,758 | 19.9 194,492 5,588,362 | 16.7
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Duriva ras Years Exvep Decemser 31, 1932 ann 3931
1932 1921
Toxs Touns
CouMoniTies Per 1 Per
ALOADS AD
Carton Number cent of Cancoans Number cent of
total total
Ax = axnD Propucrs:
I ; mules, ponies and asses. ... ......... ... 1,974 23,127 3 3,305 38,573 1
( ~d calves, single-deck . . .. ... ... 34,301 393325 | 1.8 48,937 567,38 | 1.7
( louble-deck......... ... ... ... ... ... 77 LT8R L. 355 3,913 |00 ..
: d —-ats, single-deck. ... ... . .. ... 1,519 10,325 |00 1,715 ward
: 3 -is double-deck.... ... 5011 54,281 2 7,161 B 2
=z aeek. ..o oL 20,327 249,067 1.0 45,304 414, 1.2
: : ek ... 18,556 242,106 | 1.0 20,096 219,973 3
R SO 8. 29,172 370,658 | 1.5 31 335701 12
- iried or smoked.. ... ... ... 1,133 18/411 1 1.376 23,655 1
z s o dmargarine... .. ... .. 18 246 1.0 ... s TR0
z - products, edible, n. o. s., not in-
2 meata. .. ... 7,239 114,759 5 8198 135,820 4
E TR L 1,109 10,998 | ... 1,539 16182 1
I 1,252 14,582 1 1.45% 15,885 .1
I o 4,978 62,539 3 8.313 76,509 3
) 6,614 20,556 3 5,409 78,184 2
C 3,329 48,292 2 3,642 51,729 2
. 1113 16,722 1 1,433 23049 1
H 2,674 84,105 3 3478 79,758 3
386 6753 . ....... o 8985 | ... ..
Fish or sea-enimal oil. ... . .. ... .. .. ... . ... 169 5120 |......_. 154 4551 |, ..
Apimals, Bve,mooos.oo Lo Lo 23 414 | i5 306 ...,
Animal products, n. 0. s. {oiher than fertilizers
and fertilizer materials).. ..., ... . .. ... ... 3,834 86,965 .3 4,747 105,236 .3
Total Animals and Prodocts. . .............. 154,508 1,882,159 7.6 200,230 2,375,317 7.1

3
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STATEMENT OF COMMOQDITIES TRANSPORTED—Contmued
Doring e Years Expep DeEcexBER 31, 1932 anwp 19351

1932 1981
f Tons Toxs
CovODTITIES o Per Per
Carvoans | Number cont of CARLOADS Number cext of
‘ total toial
Propycrs oF Mings: ‘
Anthracite coal. ... ... ... .. oL 0 L L 2,242 69,734 3 3,414 118,858 4
Bituminous coal ... ... ... ... 139,560 6,712,341 | 26.9 153,741 7,575,812 | 22.5
Coke. .. . e 10,311 318,114 1.3 11,303 %%1,959 1.0
Tromore. ...o.ooiviiiiiiin e s 1,920 141,180 -6 8,193 559,956 1y
Copper ore and concentrates.............. ..... 153 8709 |........ 701 L5830 1
Lead ore and coneentrates............ . ... 30 Lizl oo 67 727 ...
Zine ore and concentrates. . . ........ .. .. ... | 128 5,264 | ... ... 320 14,453 ). ... ...
Cres and concentrates, n. 0.s............. RN 157 6,323 |........ 246 10,892 [ ...
Gravel and sand (other than gluss or moulding). . 24,058 1,426,724 5.8 465,696 2,665,973 7.9
Stone, broken, ground or crushed. . ..., . . .. 6,130 362,066 1.4 9,423 504,562 1.5
Stone, Tough, N, 0. 8. oo 3,474 152,650 .6 6,907 309,123 -9
Stone, finished, m. o 8. ... .. L0 Ll 2,682 104,547 4 1,883 67,131 2
Petrolewmn, erude. ... oo oo 1,527 53,209 2 1,630 57,005 2
Asphalt (natural, by-product or petroleum) .. ... 2,201 £2,770 3 1,649 60,778 2
Salt. ..o 3,034 108,391 4 4,321 122,058 4
Phosphate rock, ecrude {ground or not groundj. .. 176 12,444 1 982 85,973 2
Sulphur (brimnstone).... ... . 409 16,745 .1 587 25,584 1
Products of mines, n. 0. 8..... ... ... ... 1,369 52,420 .2 2,420 95,901 .3
Total Products of Mines. ................... 200,551 9,627,911 | 38.6 254,483 12,639,628 | 37.6
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Dorive rae Years Evper Decemeer 31, 1932 avp 1931
' | 1932 1931
Tons Towns
CouyonTTEs Per Per
Carvroans Number cent of CARLOADS Number cent of
total total
|
™ -—:z o7 ForEsTa
e e e e 9,509 376,013 1.5 20,049 1,135,558 3.4
: Upiling.. ..o o 2,858 82,496 | .3 5,387 164,831 3
................................. 2,648 90,220 | 4 21163 75,906 2
.................................. 519 18,770 .1 L0335 42,552 1
_____________________________________ 3,941 137,074 5 7.4%5 257.413 8
er, spinglez and lath.. ... ... ... ... .. 20,188 788,736 3.1 40,21 | 1,340,004 4.0
. ¢ @and cooperage materials. . ... ... ... 2,136 47,006 .2 300t 71,363 .2
rend bullvup wood.. ... Lol 320 7,807 |l : 10,319 | ........
.......................................... 556 15,768 1 659 | 18,647 .1
ALV o+ ok 111 O a1 1,047 | ..o 78 1,713 ... ...,
Crude rubber (not reclaimed)................... 31 915 |... ... .. 9 235 |........
Products of forests, . o.8.. ... ... 1,995 39,257 .2 3,104 75,605 2
Total Products of Forests, .......... ... .. 53,750 1,603,159 6.4 102,127 3,194,236 9.5
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durixe t7r Yesrs Exvep Decesmer 31, 1932 ane 1931

ANVIWOD AVOUTIVY DLIIDVL ANY TV WS WUV AT 'ODY

B 1032 1951
o Tons Taoxs
OMMODIYIES - Por Per
CarLosns Number cent of Canrosns Number ceat of
total total
MARUFACTURES AND MISCELLANEQUS;
Petroleum oils, refined, and all other gasclines. . 70,940 1,927,940 7.7 76,408 2,089,585 6.2
Fuel, road and petroleum residual oils, n, 0. s.... 11,560 370,256 1.5 13,837 447 457 1.3
Lubrieating oils and greases. .. ............. .. .. 4,343 05,817 4 4,721 101,260 3
Petroleum produets, 0. o.s......... ... ...... 99 2,222 1. ... ... 157 4203 |........
Cottonseed ol............ .. ... . 72 2,001 [........ 50 1,324 .
Linsecd oil.............. ... .. ... L. 395 0,409 |, ... 676 16,824 1
Vegetrble oils, m.o.s............ ... ... .. .. ... 407 11,923 1 784 23,572 1
Bugar (beet ercane)..... . ... ... ... 4,829 156,498 6 3,814 184,270 B
Table syrups and edible waolasses.. ............. 1,551 52,115 2 1,843 58,651 .2
Molasses, black-strap and beet residual, . ....... 179 7852 ... 170 7355 [ ...
Iron, pig. ... e 599 31,660 1 1,420 76,664 2
Iron and steel, rated 6ih class in official classifica-

BIOD, M. 0.8, ... 160 8144 | ..., 332 15,781 |........
Rails, Tastenings, frogs and switehes............ 271 8,850 1...... .. 651 26,800 -1
Castron pipe and fittings. .. ... ... ...... . 348 8369 (... ..... 1,234 32,452 1
Iron and steel pipe and fittings, n_o.8........... 1,004 26,103 1 6,581 199,560 .G
Iron and steel: nails and wire, not woven........ 398 22,232 1 1,913 43,305 1

= L3
STATEMENT OF COMMODITIES TRANSPORTED—-Continued
Durive TEE YEsARs Exner Decemeer 31, 1932 awp 1931
1932 1931
Tons Toxs

CoMMODITIES Per Per
Cameoans Number cent of Cantoavs Number cent of

totsal total

T acTURES AND MiscELaNEOUS—Continued:
2 " steel, rated 5th class in official classifica-

. 0. 5. {also tin and ternc plate}..... .. .. 9,406 320,648 1.3 20,038 738 2.3

1 w0 ogot, matte and pig. . ...l 263 13,276 1 406 - 1
{ . 238 and bronze; bar, sheet 2nd pipe. .. 97 3,273 |....... 270 wo L.

le  ane ¢; ingot, pigor bar. ... ... .. .. 938 46,053 .2 43,611 1
: @m: ingod, pigorslab. . ... . .o 2 27 1 4

: :2 and beilers.. ... ... .. L 3,535 66,081 3 B.755 128,124 4

( a or Portland (building). ... .. . 14,207 585,410 2.4 20,154 810,838 2.4

Br £, @0mMEON.. ... .., 1,867 57,346 .3 3.740 131,898 .4

Br  n.o.s,andbuilding tile, ... ... ... ... 1,215 40,578 .2 3.7 101,674 .3

Ar dcial stone, m.e. s, o oo 544 18,103 .1 1 33,972 1

Lime, common (quick or slaeked). ........... .. 1,735 38,296 2 3 40,842 iy

Plzcter (stucco or wall} and dry kalsomine. .. ... 1,182 33,019 .1 1 58,069 2

Sewer pipe and drain tile {not metal)......... ... 1,986 38,070 2 3,0 72,249 2

Agricultural implements and parts, n. o. 8. ...... 1,634 22,717 1 4%, 68,533 2
Vehicles, horse-drawn and parts, n. 0. 5. ........ 150 1,958 1........ 240 3,662 |........

Tractorsand parts. .. ... . . T8 11,428 1 3,541 57,543 .2
Railway car wheels, axles and trucks............ 47 1,423 |...... .. 80 2,821 |........

Automobiles (passenger).. ... .. ... ... .. 5,158 31,572 1 12,183 73,508 2
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STATEMENT OF COMMODITIES TRANSPORTED—Continved
Durivg tas YEsrs Expep Decemser 31, 1932 anp 1931

1932 1931
| Tows Tons
CoumonrriEs

CARLOADS Per CARLOADS Per
. Number cent of o Number cent, of

total total

Manvracruaes aND MisceLLaneoTs—Continyed:
AUBO truCkS. o 157 1,545 L. ..., 249 2,651 |........
Automobiles and auto trucks, k. d., and parts,

LT TR 5,278 95,132 4 3,514 168,613 )
Avntomobile and aute truek tires. ... ........... 717 10,460 1 742 16,891 |, ... ...
Furniture, metal . ....... .. ... .0 . 141 1,882 | .. ... 232 3,153 ...
Furniture, other than metal. .. ... .. .. ... 2,441 19,673 1 3,501 29,731 .1
Beverages. ........... .. ... .. 2,361 51,947 2 4,515 101, '873 .3
Tee .. oo 2 434 104 454 4 3,436 132 651 4
Fertilizers, n. 0. 8... ... ... ... o 2,150 08 792 .2 3,820 108 716 .3
Newsprint paper. . ... ... oo 2 1i1 56 957 .2 3,331 9‘70 3
Printing paper, n. 0. 8. ... ... .. ... i 1,805 43,315 2 2,100 48 933 .2
Alcohol, denatured or wood................. .. 324 6,732 |........ 387 12911 |........
Sul phunc aeid. . L. 177 6,114 |........ 278 10,514 |........
Explosives, n.o. 8. ........... ... ... ... 318 4502 |........ 440 7,813 ...
Cotton cloth and cotton fabries, n. 0. 8. ......... 68 sz |........ §0 888 |........
Bagging and bags, burlap, gunny or jute......... 218 4,425 1 .. ... 285 5640 |........
Canned food produets, n, 0. 5. .......... ... ... 13,256 250,883 1.2 16,006 362, 1433 11
Tobaceco, manufactured products. ............... "241 4,854 ..., ... 491 8 249 |........
Paints in 0il and varnishes...................... 681 18,488 1 1,008 28, 770 1
Furmaceslag. ............ ... .. ... .. ... ... 56 2,832 ..., 8% 4,402 ........

- »
STATEMENT OF COMMODITIES TRANSPORTED--Concluded
Durinag TEE Years Expep Decemprr 31, 1032 axp 1931
1932 1931
Tons Tons

CoMMODITIES Per Per

Carrosns Number | cent of | CARLOADS Number | cent of
fotal total

K =223 AvD MiscrLLaneous—Concluded: )

i - ; AAscra,p steel ,h. .................... 814 35,104 2 1,264 72,035 .2
: and Wrapping paper. .. .. ... ...oo. . 3,419 81,760 3 3,7 91,384 3
pulpbosard and wall board (pap er). 4,143 95,045 4 4 105,402 :'3
et and prepared roofing ma.terlals .. 1,189 28,332 1 2,060 48,438 .2
work (millwork)......... ... ... 1,637 31,879 1 3,046 36,260 .2
va 1 washing compounds. .. ................ 1,345 27,536 1 ]_.:‘%30 96 592 .1

i ar orher thanplate.................... 241 6,101 ... ... 319 8 652 |........
(- , jars and jelly glasses............. 2,041 34,728 Nt 3283 54 013 .2
Ioan o aet ue: 20d miseellancons, n. 0. 8......... 81, 1523 961,467 4.0 76,933 1,476,117 4.4
Total Manufactures and Miscellaneous. . .... 243,663 6,195,006 | 24.8 350,640 8,308,313 | 26.2
GRAND TOTAL CARLOAD TRAFFIC. . ...0.vennnsn 825,800 24,266,993 | 97.3 1,102,072 32,605,856 | 97.1
ALT. C Lo Freight.. o ooveeinss oo eiieiienens 683,266 | 2.7 |............. 086,441 | 2.9
CGEAND TOTAL, CARLOAD AND L. €, L. TRAFFIC. .|............. 24,650,259 | 100.0 |............. 33,502,297 | 100.0
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flr - CIICAGO. MILWAUIKEY, 8T, PAUL AND PACIFIC RAILROAD COMPANY

v Aan PRACK, DECEMBER 381, 1932

Not
Operated | Operated | Total

Miles of Rond:

*Owned rololy. .. ... ool 10,090.55 38.98| 10,120.53
Ownod Jointly........ ... ... ... ... 122.62 LO7 123,69
Leaged, . ......o.ovviniin .t e e 36078, . ........ 360.78
Trackage rights. ............. ... .. .. G665.83. .. ....... 6883

Total raain track....... ... ....... . 11,242.78) 40.05 11,282.83
Additional main tracks: -
Ownodsolely................... ... ... 1,087.06 1532 1,102.38
Owoed jointly,.................... ... 11.00 70 11.70
Leased. .. .......oooiiiiiiin it 4488 ... ... ... 44 59
Trackage rights....................... 232,70 ... ... 232,72
Total additional wain tracks. .. ... 1,375.74 16.02) 1,391.78
Yard tracks and sidings:

Owned solely......................... 3,447.28 8.80| 3,455.88
Ownod jointly............. ... . ... .. 245.11 4.05 249.16
Towsod, , ... ... o0 22028(.......... 220.28
Trackago vighta. ...................... 48287 ... .. 482 87

Total yard tracks and sidings. . . .. 4,395.54 12.65| 4,408.19
Tatalu:

Ownodl solely. ..o 14,624.80 62.00) 14,687.79
Owned jointly. ... .00 oL 378.73 5.82 384,55
Leased.........c..o.co 625.85/......,... 625.95
Trackage vights....................... 1,384.49(.......... 1,384.49

Grand Total all tracks. . ... ....... 17,014.06) 68.72| 17,082.78
Average miles of main track in operation during the year:

*Owned solely. ..o 10,108.75 miles
Owmned jointly.. ... . . 12366 ¢
Lemsed. ..o o J61.44 ¢
Operated under trackage vights.......................... 668.85 ~

Total average miles operated. ..................... 11,262.50 milg
The lines of road owned solely and jointly are located
in the following States:

Wiscongin.. ... ................ e 1,711.52 miles

THEROIE. . et e e 499.78
OWB ., e e e e 1,843.16 “

Mingesota.......... ... ... 1,234,480 “
North Dakota.. ... ... .. .. ... . 37471 ¢
South Dakota. ..........coooviiiieiiiaii e 1,783.05 ~
MISSOUTE. . ... e e 13843 *
Miohigan. .. ... .. . . 10568 ¢
T 1,245.58 ¢
Idaho. oo 230.65
Wanhington. ..o 900.20

Talnl madn teeek ownad solely aond jointly, .. ...... 10,253.22 mil;;

“Tuoluden $7 milon of Lenake leased Lo Des Moines Union Ry. Co. but
smeel Dy €1 M HG 1 & L I under confrnat,

CHICAGD, MILWATUKEDE, 8T. PAUL AND PACIFIC RAILROAD COMPANY 5t
TRANSTPORTATION STATISTICS
For TE® YEARS inpun Drensprr 31, 1632 anp 1931
1932 1931
Average miloage of road operated I uLuI 11,262.50 11,303.04
Average mileage of road—1reighi vorvice. 11,254.17 11,285.96
Averagemileage of road—Passengorseryice. 0,276.37 4,579,890
TraN MiLvs
Freight.......................... ... .. 12,011,807 14,418,694
*Passenger. . .. ... 1], 168,230 12,655,599
Mixed—Freight proportion. .......... . 1,330,306 1,386,505
Mixed~—Pagsengor proportion. .. ... ..... 302,680 304,841
Speeial ... o 6,670 7,376
Total transporiation servive.... ..., 24,829,744 28,772,815
Work service, ... ..o e 428 B2R 533,024
Locomortve MLk -
Trodghb. . oo e 13,301,713 16,171,902
Passenger........ ... ... .. ... oL 10,394,666 11,997,682
Mixed train ... ... ... ... .., 1,891,441 1,728,643
Speedal. . ..o 7,538 8,131
Train switching......................... 1,622,618 1,964,815
Yard switching. . ........... ... L 6,287.541 7,046,918
Totsal transporiation service,. ... .. 33,395,507 30,518,096
Work service, .. ................... ... .. 763,723 961,627
Car MiLes

Freight train—Yoeded, ......... ... ... 318,412,808 413,411,366
Freight train—Empty. .................. 211,708,272 270,911,307
Sum of loaded and empty. . co.| 530,121,080 684,322,673
Freight train—Caboosc. ....... ... ..., 12,796,916 15,328,446
Freight train—Yxelusive work equlpment 171,179 143,754
Freight train—Total. .............. 543,080,1750 899,704,873
Passengor train—Passenger. ............ 16,884,814 17,885,070

Passenger train—=Sleeping, parlor and ol-
servation... ... ....... . ... . ... 21,563,830 27,448,640
Passenger train—Dining. ................ 2,533,712 3,442,50)
Pagsenger train—Other.............. .. .. 28,077,229 30,705,473
Passenger train—Total .. ... ... . ... 63,059,601 79 481,774
Mixed train—TFreight, loaded. ... ..., 7,257,156 7 526,804
Mixed train—Ireight, empy e 4,414,474 1, 227 273
Mixed train—Cahnose. ot . 105, 0634 133,917
Mixed train—Exclusiva work o |||||:n|l nl., 400 9,329
Mixed train—Passenpnr o000 0128 208 1,608,893

Mixod train- Sle {~]nn;:¢, [Irl!|l!| aned 00 o
vation.... .. ... . 153,637 13,593
Mixod Grai it e . iy H6
Mixed trai . Tolemin, (IR ¢ 085,030
Nlixeil o Tainl | [ PR WA ld "5(]4 ‘]09

“ly ul wmodor ewin n . 1,000 411
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& CHICAGO, MILWAUKFEL, 8T, PAUL AND PACIFIC RAILROAD COMPANY

TRANSPORTATION STATISTICS—CoxtiNueD

CHICAGO, MILWAUKED, AT. PAUL AND PACIFIC RAILROAD COMPANY 53

TRANSPORTATION STATISTICS—ConcLunen
For Tt Ypars EnpeEp DiceMoer 31, 1932 annp 1931

[ s Iinppp Decpuser 31, 1932 ayp 1931
1932 - 1831
Ca [mes—Concluded

Speeial troin—Yreight, loaded. . .. ... . 83,788 114,004
Bpecial train—Freight, empty. ... ... ... ... ... ... 90
Bpecial train—Cabooss. .. ... .\ . 8,650 7,761
Special train—Pasgsenger. .. ... ... ... 851 987

Special train—=Sleeping, parlor and obser-
wation. ... 28,041 34,304
Special train—Dining. ... ........ ... ... 648 1,199
Special train—Other passenger train. .. .. _ 223 275
Speeial train—Total ... . ... 120,201 158,680
Total transportation service.. ... ... 626,717,077 793,040,236
Work service........ooooviveiii .., 4,437,513 4,692,493

FRETGOT BERVICE

Tong—Revenue freight, ................. 24,950,259 33,502,247
Tons—Non-revenue fceight. ............. 4,275,071 4,665,381
Tons—Total....................... 28,225,330 38,257,678

Ton miles—Revenue freight. ............
Ton miles- ~Non-revenue freight. ... ... ..
Ton miles—Total..................
Passpnger SERVICE
Pausengors enrried—Revenue. ..., .. .., A
Puasenger miles—Revenue. . ... .. ..., B
RuveNurs AND EXPENSES
I'veight rovemuio, .. ... ... oo Ll

5,859,165,8066
1,262,973,584

8,878,320,343
1,450,374,956

§,192,139,460

10,328,605,320

3,457,266
202,200,615

4,638,081
345,067,774

$ 70,302,775.68

B 01,302,069.62

Pasgengor revenuc. . ..., G 8,940,720.65 8,940,605.30
Passenger scrvice train revenue, .. ... .. Dy 11,391,964.21 | 15,846,208.13
Operating revenues. .. ................. D| 84,882,707.75 | 111,401,712.19
Operating expenses. . .................. E| 72,024,253.80 | 80,216,494.96
Net operating revenuo................. F| 12,838,453.05 | 22,185,217.23
AVORAGES PER MILE or Roap
Freight trainmiles................... ... 1,067 1,278
Pagsenger trainmiles. .. ................. 1,204 1,321
Mixed trainmiles. ................... .. 177 177
Special train miles, ,......... ... ... ..... 1 1
Transportation service train miles. ... ... 2,205 2,545
Work tratn miles.. ... ................... 38 47
Locomotive miles—Transportation. ... ... 2,065 3,496
Hreight service cacmiles. . ... ....... .. 49,313 63,071
Pagsenger service carmiles. .. ........... 7,734 8,573
A—Possengers carried on bus lines
only, excluded. ... ... ... ... .. ... 7,633 13,447
B—Passenger miles on bus lines
exeluded. ... .. ... Lo 240,522 408,917
C—Revenue from hus line operations!
exeluded. ... ... .. L L b 6,070.19 (% 11,816.00
D—Revenue (rom bus line operations
Coexeluded. . . 18,125.07 22,050,592
Ii Expenses of bus line operations
exeluded, o0 oo 53,804.66 52,951.01
I Daofieit from hus line operations
exefuded oL 356,739.50 30,801.4%

(Coneludod on pago 53)

1932 1931
AvERaGES FER MiILn or Roan-CoNoLuoen
Freight revenue, .. 6,246.82 |$ 8,097.86
Passenger ser vice train revenue. . 1,228,004 1,654.12
Operating revenues...................... 7,536.76 9,855.12
QOperating expenses. .. ... ... ........ G,305.05 7,892.51
et operating revenue.._........ ... ... .. 1,141.71 1,962.61
Ton miles—Revonuo Meight ... .. .. 600,478 786,669
Ton miles—Al freight. _......... ...... 721,700 915,181
Passcnger miles—Revenue............... 28,266 36,020
Averagrg rEr Tray Mog
Loaded freighl car miles—Freight trains, 26,51 28,67
Loaded [reight car miles—Mixed trains.. 4.42 4.45
Empty freight car miles—Freight trains. 17.62 18.79
Empty treight car miles—NMixed trains . 2.69 2.50
Ton miles—Revenue freight 513.95 561,74
Fon miles—All freight. $08.34 (63.50
Passenger train car miles—P: Lssenger trains 65.18 8.28
Passenger train cur miles—Mixed trains., 1.62 1.54
Revenue passenger miles, .. ... ..., .. 22 .80 26.62
Freight revenue, ....... ... ... ... ... ... S 5.27 |& 5.78
Pasgsenger service train revenue. . ... .. .. 499 1.22
Operating revenues, . .................... 3.42 3.87
Operating expenses. . .........c........... 2.90 3.10
Net operating revenue......... .. ..... 52 il
AVERAGES PER LocoMorIvE MILE
Train miles—Freight trains, NP . 89
Car miles—Treight trains. .. ........... A 40,55 13.27
Train miles—Passenger trains. .. ..., .. 13 08 97
Car miles—Passenger traing ........ .. C 6.46 6.47
Train miles—Mixed traing. . ............ g7 .98
Car miles—Mixed trains.......... ...... 8.54 8.39
Train miles—Special trains. ........... .. 87 91
Car miles—Special frains. . 15.95 19.62
AvERAGHS PRR LOADED FREIGHT CAR MILE
Ton miles—Revenue freight. ... ... ..... 21,068 21.08
Ton miles—All freight. . ......... ... .. 24,94 24,54
Freight revenue. .................. ... .. 3 21587 |% 21712
AVERAGES PER CAR MILE—PassEXGRR
Pasgsenger miles—Revenue. . e 6.54 7.35
Pasggenger revenue................ RO 14818 |B 19040
MISCELLANEQUS AVERAGES
Miles hauled—Revenue freight. .. ... ... 274.91 264.30
Miles hauled—Non-revenue freight... .. .. 20543 310.88
Miles hauled—All freight.......... .. .. 27741 260.98
Miles carried—Revenue passengers.. ... .. 75.84 74.40
Revenue per ton of freight. ... ... B 281772 | 2.72063
Revenue per ton mile of reight. . .. ... .. 01025 01029
Revenue per passengor, ... ... ... e 171843 1.92765
Revenue per pansenger mile, ... .. 2266 02591
Operating ratio—-Lxaluile: Bt T opra-
tiong. ... ... .. R o RALBD 9, 80.09
A -Bxeludes molor Lewin eny malen. 1,295 —_—
13 Dixeluden modor tewio il . 1,006,411 1,020,343
(¢ Exclucdes motor enr il tenilor miles 1,004, 51 1,905,366




BCHICAGD, MILWAUKEL, 8T. PAUL AND PAGIFIC RATLROAD COMPANY

CHICALK, THRRI IAUTE AND SOUTHEASTERN RAILWAY COMPANY

OmnnranL Bavancg SHEDT as oF Decowpur 31, 1932

Assnr S1pm
IR VI MENTS
Rooad and equipment. ... e
Mizcellaneous physical property... ... ... ..
Afliliated companies. .......... s

TOTAL INVESTMENTS . ... .0vrn i nnrernns
CURRENT ASBETE:

B .« e
Bpecial deposits. .. .. ... ou. i
T'raffic and ear service balances recelvable...
Mizcellanecus aceounts reccivable. ... ... ..
Rents receivable. ... o i ool

TOrAl, CORRENT ABSETH. .. ......vvnnnen

DREFERRED ARSETS:
Other deferved assete. ... .. ... e v i

Uxapsgsrsp DEBITS:
Other imadjusted debita. ...

GIRAND TOTAL. « v vt vannencneaeeaetcnns

$30,970,308.69
26,632.79
12,504.00

$ 928.74
36,608.39
57.54]

124.80
266,029.17

$31,009,943.48

304,648.64
622,539.38

250000

Lianmary Siom
CArrrals SrorK;
Conitmon shoeld. o oo e
ClovenNaeNTaL GLaNTs:
Granfs in aid of construction, .. ......... ...

Lowae Tery Drpr:
Funded debt vnmatured. ... ... oL
Non-negotiable debt to affiliated companies.

TOTAL LONG TERM DEBT, .. vevvnirn o

COoRRENT LIABILITIEDS:
Interest matured unpaid. ... .......... ... ...
Unmatured interest acerued. ..... .........
Other current Uabilities, ....... ... .. ... ...

Toral, CURRENT LIABILITIES. ... .........

DErRarEDd LIARILITIES:
Other deferved liabilities. .. ... ... o0t

Unaprusrenp CreprTs:
Acerued dep\:eciation——Equipmeut ..........
Other unadjusted eredits. . ............ ...,

Toral UNADJUSTRD CREDITE. ... oo.vve .

Conronarn SunrLus;
Additions bo property through income and
murplus,
Frofilh nind Tone, credlil balaneo. ..o oL

Teveat o BORULI, e

L 2 T L

$23,444,000.00
678,622.62

$ 4,172,995.00

314.00

$  31,438.00
266,920.17
8.78

24,122,622 652

$  189,397.30
5,610.74

208,375.92

1,870,647 .41

5 113,117.44
1,164,401.07

195,008.04

1,277,618 51

$31,537, 38150

CHICAGO, MILWAUKER, 8T, FAUL AND PACIFIC RAILROAD JOMPANY 55

CHICAGO, TERRE HAUTE AND ROUTHEAITERN RAILWAY COMPANY

IncomE Account Yean Mwnpen Decmmpzi 31, 1932

Iwcome:
Tncome Mrom lease of road . ..., .. ......... $ 1,112,210.28
Income From funded securifics.............. 10.00
Income from unfunded securities and accounts 4.82

GROSE INCOME .+« v o ee o eeeee e eearannn. $ 1,112,225.10

Depucrions rrom Gross Income:

Toterest on funded debt, .................... $ 1,099,330.00
Maintenance of investment organization..... 2,828.13
Miscellaneous income charges............... 10,352.34

TorAL DEDTCIIONS FROM GROSS INGOME. . $ 1,112,510.47
Net Deficil......................... $ 285.87

Prorir axn Loss Account DuceMBER 31, 1932

CrepiT:
Credit balanee Degeraber 31, 1931.. . ... ... oo o $ 1,158,808.80
Construction donations,........ .. ..o 2,222.45
Miscellaneous evedite. ... ... . e e 8,038.58
$ 1,189,169.80
Depir: .
Debit balance [or the year 1832 transferred from Income. .. % 285.37
Surplus appropriated for investment in physical property. .. 2,222.45
Logsonretiredroad........ ... i 2,261.00
Credit balance December 31, 1932, carried to general balance
BIEOL . e s 1,184,401.07

$ 1,160,160.89




R HILWA

1, §T. PAUL AND PACIFIC RAILROAD COMPANY

WPl

IR, RPRINGE & YELLOWSTONE PARK RAILWAY COMPANY

\LANCE SHEEY as or Dpepwmaen 31, 1932,

A : SiDE
IR T S AT
Rond wond equipment ..o
CURRENT Asgirs:

sl o e o e e e B 7,133.08
Traffrc and car service balances reeeivable., 157.68
Due from agents and conductors. . . 208.42
Miscellaneous accounts I(‘LCIV'LML 402.14;
Material and supplies. .. .. . . . o 1,864,538
Other eurrent assets. . ... .. el 34.00
TOTAS CURRENT ASSEIS, ... ... .
DErErnen ASsETS:
Working fund advanees ... ....... e
UnapJustep DEBITS:
Insurance premiams paid in advanee. ... |§ 403 .58
Other wnadjusted debits ................ .. 901.92
TorAL UNADIUSTED DEBITS .. ... ...
CIRAND TOTAL. « oo e ee s

Laapirary Sing
CIATTTAL MIOCR?
Common stoek .,

Pramium on capital Stock ... 26,628.05
UFIAL . e e e e
i o lanrnrries:
T'ra A ene nerviee halances pays,hle ..... % 344,44
[t pmpebers, e {4392
I et pn.ynb]e ........... 30.64
§] e Lindnlivies, .. .o oo 1.55
OTAL CURMENT LIABILTIIES, © . 0. ...
Unanausier CREDITS,
Taxdinbility. oo 0000 Lo % TH2.78
Acerued depreciation—Bauipment. ... 181,22
Other unadjusted credits. ... ... o o : 4,101.07,
Toran UNADJUSTED CREDLFS, .. .. ... ...,
Conponarn SurpPLUS:
Adilitions o properby through ineome aud
T LTI L DD b 23,7028

Protil anel Tosesy, eveelit balance. .00 oo
TERrAL CORPORRIE STURPLUS.
(rleas b IOl

A% 300,000,004

® 350,379.24

9,809.55
366,94

1,305.50

§  361,951.53

4 577.66;

S  326,628.95

1,829.60

5,185.08

28,327.95

$  361,951.53

Iweons Afr nunTt, Year Bxvee Decemprr 31, 1932

Drmarise luconi:
fnilway ope mt,m;_, TOVEIIOR . . L e e e
Kuilwny opernting expenses. . o e

MNer tEVENUE FROM RAILWAY OPERATIONS,
Ratilway tox neeruals, .o ..
RATLAWAY OPERATING DEFICIT, .. ... ... ..

Mgy N T OMI
wie ot e IGOME. .o
1Y SEpen led necurities and accounts
PORAL N -0 RATING INTONE, L.
Cluvpn swwnn L
{ W, INHI\H
I P L Ll
L TR L L veludm.:

] B0OL00
_ s6ad
1% 4210
7

ls 1620073

| 14,981.75
§1,228.00
" 1,590.89
g 368.89

120 44
& 15,45

CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY 57

CHICAGO, TERRE HAUTE AND SQUTHEASTERN RAILWAY COMPANY

Foveer Dest Usmaruren, DEceMpeER 31, 1532
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The rentsl for the lease of the property paid by C. M. St. P. and P, R. R. Co. includes the interest on the above bonds.



EQUIPMENT OWNED AN |

D ah I 81,

1932, WITIT CHANGES DURING Tt

»- Rer
% Number _— ' Conve
..... k1118 .
DRSCRIPTION Decerber 31, 1031 New 4505 Total Retired other
CMSIPEP | CTE&SE || cMSTPED | critan: lon %] OTHASE | oMSTPAD | CTHESE || OMSTP&P | CTITESE | CMSTPAD
LoCOMOTIVES | e i
Standard gauge - el burning. ... L 1,536 B3 |1 o e e b3 T AU I
Standard pauge o burning. oo L 0% | e
Standard gauge—Tilactric, B G3 | oo AR S DU 4 | * b
Standard gauge---Gas electric. .. ... .. ... 2 | PR NS DAV [P PP | IV N
Narrow gauge—Coal burning. . ............. 4 | R R D PR IR | PRESTTT ISR RS RRETY
Total locomotives owned. ... ... ... .. 1,703 65 ... L 4 | al .. 5
Reveyue Frrigiy EgquipMent OwneD:
Refrigerator cars—Teed. ... ... ... ....... R | e Y B N PP
Box cars (includes 46 narrow gauge) .. ..... .. 32,741 8D . 46 | 38
Automebile cars. ... ... L 6,018 | e G5 |
Package cars. .. . 30 | e e
Stock cars, single deck (includes 36 parrow

BHUZEY . e . 3447 Lo e 23 |
Stock cars, double deck. ... ... ... ... B33 | e e | & S O
Coal cars and Hart convertible ballast cars )

{includes 16 narrow gauge). . .. 15,731 b 2 | R DAY PPN IR PPN PP 474 G035 10
OrB GaIS. ..ottt 1,192 ST |l 30 .. 2
Flal cars {includes 20 water cars, 2 well cars,

2 translormer ears snd 12 narrow gauge).. .| 4,713 494 (oL e 115 4 14

____ 'T'otal revenue freight cars owned. ......|| 65,234 4681 I 1,104 609 64
Private Cans LEASED:
U. R. T. reirigernior cars, . 2484 e 437 |
Grand total revenue frmght (,qulpment
owned and leased. . ... ...... ... ..... 47,718 4681 ([ e 1,631 609 G4
Nox-Revenies EguipMment OwNED:
Locomotives. .. cur e e e 0 1 e e | I
Caboose cars (includes 4 narrow gauge}..... 930 63 .. e 12 | 12 | 9 1 22
Officersand payecars. . ... ... ... ... ........ 25 2 | O O B e Y | PSR P 5
Derrick cars. .......................... .. 4] S | Y I P | S P | Y PR -
Steam shovels. ... ... .. ... .0 . oL 13 U | FAVPURPVIPS DAPRPIPIIPITY DPPPVIDURY INPPPIPRPIDS PUNPIURR PPN | PSRRI FIPRUNPINNDI DI
Wrecking cars and other company service
units (includes § narrow gauge cars and 8
Mo ineworkunits)....................., ¥+ 2,808 42 8 ... 117 21 125 21 561 10 1
' n-revenue equipment owned . 3,908 108 8 | 130 2] 138 21 670 11 28
PASSEM ER WoulrMeNT OwSEn: .
Coaehes, . .. .. . e 448 L T | I P PR IR DIVE U IR PO 5 ... .. 20
Passenger and expressears ................. 67 4 T | A U R P Y | IRl P
Gas electric motor eara, . ... ... ..o ... 19 [l e
Buffet ohservation ears. .................... 7 | 1 e | [
Buffes Tounging ears_ ... ... ... .. ....... oo e e e
Open top observation cars T G | o e e e
Diningears. . ... ... ... .. . oo, 45 | e e e
Parlorcars. ........... ... . .. ... ... ... 200 1 e
Sleeping ears~—Standard. ... ..o : 109 | e e
Sleeping cars—Tourigl.................... . 22 e e
Mail apariment ears ... . ... ... L 0 1 S Y 1|
EXpress ears. ..o e, 347 S I [T FE R (U PP 3. 15
Postal ears . .. .. .. ... .. L. oLl I 12 .. FR N N N L (N PPV | DD IO D
Total passenger tr‘un eqmpment owpned. . ... 1,230 Bl R T T T I 35
FroaTING BQuirpMene OWNED: i ' |
Tug boats. .... .. .. ... ) O | O (Y O | IR N PR
Barges ... ... e [ | P T o ot | P Y
Total floating equipment owned. ... .. T j.. ... P S T o o s A | S [P
(Tuanm v i MENT OWNED ... || 72,082 4,908 S ... 134 21 142 21 1,805 820 132
(iltaND TIPAL B JIFMUENT OWNED AND
74,566 | 4,908 8 |........ 124 21 142 21 || 2242 620 132

ML Stk

LA I e

vere converted to three triple umt 1ocom0t1ves and one single unit locomotive,

wr which were omitbed from previous reports,



EQUIPMENT OWNED AND LEASED DECEMBER 31, 1932, WITH CHANGES DURING TEEE YEAR

58

————F

Numb ' ADDED Rm?fmn
umnber —_ Number
JeT - - Converted from | h . Converted to , . 5
BHYCRIPTION Decomber 31, 1931 Now D an Total Retired o olasson Total December 31, 193
CMETPLL | CTH&SE || OMSTP&L | CYH&SE | CMSTPEE | CTH&SH CMSTP&P | CTH&SE || CMSTP&P | CrHASE | CMSTPAR | CTT&SE | CMSTR&Y | OTH&SE || CMSTP&P | CTHESR
-Coal burning. ............. 1,536 | e ) B3 | 31 ... 1,503 85
-Qil buming. . ..o 7. 2 I | Y DS DU SUURNDIIDN [DIDIPIPY RN | PRPDIN PIFIPPRNDNDS PIUIPIDRNYY PRI PIUIRENUIDE ORI 7 S
“Eleetric.. ........... ... 63 |l G S PRI 2 N | P P A T SO I P 62 ...,
-Ciag electric. ......... .. .. 2 e e e e e e 2 |l
Toal burning. ... L . S T | P ) DO PR B | O D e Y PP P TTTR O
cvesowned ... .., ... 1,702 85 ... 4 |.. ... 4 | 3 | E T 1,671 65
EquirmuyT OwNED: o
—eed. ... e e 9 ...
= 46 narrow gauge)... ... 32,741 23411 RS RN PO RN Y P ¥ L T 3 | 84 | 32,257 899
e 6818 L .ol 95 ] 95 (... 6,423 |.........
B30 | e e k.o S
‘e deek (includes 36 narrow
...................... A7 Lo e 23 e 23 4. 3422 |
edeck................. ... 853 .ol e S O R m ... 842 |.........
it convertihie ballasl cars
TOW gauge) oL 15,731 2Tl e e e 474 605 {12 S 484 605 15,247 2,166
e e 1,192 SI7 |l 30 .o 2o 32 | 1,160 517
s 20 watcer cars, 2 well cars,
s and 12 narrow gange). .. 4,713 L | R Y PP S PP DU R 115 4 4 | ... 129 | 4 4,584 490
reight cars owned..... .|| 65,234 | 4680 ... ... T T e PO e F 1,194 509 64 ..., ... 1,258 609 63,076 | 4,072
WOTCATS 2484 |l e IO T A [ON PRI IO 487 | 2,047 | ...
1 revenue freight equipment
wed. 67,718 4681 M. P O PN IR 1,631 609 64 |......... 1,695 609 1| 66,023 4,072
PMENT (W NRED:
e ¢ O 1 I O | P O [ Y IO o LU P
wiudes 4 narrow gauge) 930 63 ... e 2 | 1z (... ] 1 22 ... 31 1 911 62
..... B 25 2 W e N 5 | 20 2
........................... 41 1 i L R | I AP PRUMINS PP SUPIPEPPTN 42 1
.......................... 5 10 e 5 [eviie.n
«d other company service
iarrow gsuge cars and 8 ,
3. ... TR ** 2,898 42 8 | 117 21 125 21 561 10 1 i 562 10 2,461 53
ue cquipment owned, |, . _ 3,908 108 B |t 130 21 138 21 570 1l 28 ... ... 598 11 3,448 118
T QwyEn:

........................ 448 dd [ e S 20 20 25 20 423 24
38 CArE G7 5 | [ U O P L O Y PP 1 ... GG 6
CEREB L ... . D T S L P | D N Y 18 |.........

CATT. .. ... o ol 1 | P (L O DS P 20 ).
.................... 4 ) s [
VCATR .. e L | [ 1 e e Y P 6 |.........
.......... 45 | e e e 45 |
....................... 20 20 ...,
ward. ... . L D O | o e | O O P D P W {.........
Corigb o 2 S R L 1 o P I O N 22 ...
flwea | 5 S A | IR RPN TIPS [P PP 1 Y (P S ) S R 110 |.........
.......................... 347 | 3 L | N R 18 | ... 329 4
....................... 12 ‘_ 12 |.........
" equipment owned . . 1,230 | SO VU Y P ) ........ W 36 | 20 45 30 1,185 34
OWNED:
......................... ) I P ‘ ) B U
et e e 6 |l P TN I RO FTOUTIO! AT PO oY S IERDORO PRI 6 |oeen...
v equipment owned. ... ... E TR |t P I P F T P P PR | KT P Rt FE TR UR: N RN IR RRRT) NP R 7ol
TPMENT OWNBD ... .. | 72,082 ‘ 4,908 8 134 21 142 21 || 1,805 620 132 20 | 1,937 640 || 70,287 | 4,289
I QUIPMEKT OWNED A_\'D~'
........................ 74,566 4 008 L 134 2t 142 et 2,242 620 132 20 2,374 640 72,334 4,289
:bric Ireight locomotives were converted to throe triple unit locomotives and one single unit locomobive. !

o pile drivers and four seows which were omitted from previeus reports.
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