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THE
FOURTH ANNUAL REPORT

OF THE

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD COMPANY

FOR THE YEAR ENDED DECEMBER 31, 1931.

To the Stockholders of the Chicago, Milwaukee, St. Paul and
Puacific Railroad Company:

The Board of Directors submits the following report of the
operations and affairs of the Chicago, Milwaukee, St. Paul and
Pagific Railroad Company for the year ended December 31, 1931:

RESULTS OF OPERATIONS

The unprecedented industrial depression which began in the
latter part of 1929 continued with increasing severity throughout
1931. DBecause of this, aggravated by the unusual drought last
summer which extended 1n wvarying degrees from Minnesota
through the states of North Dakota, South Dakota and Montana,
the revenues of your company for the year 1931 were reduced
substantially below those of 1930.

Total operating revenues for 1931 showed a decrease of 21.89,
from 1930 and 35.0%, from 1929. Operating expenses showed a
reduction of 20.59%, from 1930 and 30.7%; rom 1929, which we
consider a good showing since operating expenses of a railroad
include such items as depreciation, retirement charges, a large part
of maintenance expenditures, and other items which do not vary,
or vary but slightly with the volume of traflic. Maintenanee of
equipment expensges for 1931, excluding charges for depreciation
and retirements, were $14, 608 369 compared w1fh $24,694,922 1
1929 and $20, 970 ,132 in 1930, They were $941,163 Joss than in
1916, when wages were on a much lower leve] and material prices
were also lower. The average for the three years 1929, 1930 and
1931 was $20,091,141 and the average for the five years 1924 to
1928, 1ncluswe $28 699,004. While a large part of the reduction
effected in 1931 was due to less work done, the reduction from
the maximum of $38,000,000 in 1920 was also due to the purchase
of new equipment, shop machiner v, our new car shop at Milwaukee,
greater efficiency and improved methods 1n shop organization.

Maintenance of Way and Structures expenses, exclusive of

retirement charges, in 1931 were $15,613,150, ar rompared with
$24,400,000, the average of the three years ]028 ‘12‘) and 1930,
and 3523 700 000, the average of the throe yen 1925, 1926 and
1927. Hmo agnn, & large part of the reduetion luo o curtail-

ment of nmlnllmmt(‘ worl, hut substanlial vmp{ have been

()
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made through the purchase of roadway tools and machines, and The following charts show the trend of Revenues and Expensges:
greater efficiency in metheds and organization.
In comparison with the decrease in operating revenues of this FREIGHT REVENUE PRODUCTS OF AGRICULTURE
company in 1931 of 21.8%, the decrease for all other roads com- ‘ 140 1
prising the Northwestern Region was 24.2%,, and for the Western |
District, 21.7%. Comparing the decrease in operating expenses
of this company in 193] of 20,59, the decrease for all other roads
in the Northwestern Region was 19.19, and in the Western Dis- }
triet, 18.697. ,
FREIGHT REVENUE for 193] was $91,392,070 as compared \
with $115,638,093 in 1930, a reduction of $24,246,023 or 219%, and !
was the lowest revenue of any year since 1917. Revenue per ton
of revenue freight was $2.72 in 1931 as compared with $2.65 in
1930, and the average revenue per ton mile in 1931 was 10.29 mills CTON MILES
as against 10.59 mills in 1930. The average distance haul of revenue *
freight in 1931 was 264 miles as compared with 250 miles in 1930.
An analysis of the sources of freight revenue for 1931, com-
pared with 1930, shows that the revenue from “Products of Agri- :
culture” decreased $4,647,183 or 25.19, and tonnage decreased ANIMALS AND PRODUCTS PRODUCTS OF MINES
983,680 or 15.0%; revenue from “Animals and Products” increagsed ® = .
$139,642 or 1.09%, and tonnage decreased 30,811 or 1.3%,; revenue | =
frore “Products ol Mines” decreased $4,366,855 or 22.59, and 2 g I;E ———
tonnage decreased 4,024,395 or 24.29: revenue from “Products of W N
Forests” decreased $4,281,874 or 33.99, and tonnage decreased ' 15 ,:_F:LTEN E
2,117,356 or 39.99%; revenue from “Manufactures and Miscel- : |
funcous” decreased £8,341,353 or 22.0% and tonnage decreased :
2,622,188 or 22.99%; revenue from L.C.L. freight decreased
$2,748,400 or 20.8% and tonnage decreased 252,205 or 20.4%,.

PASSENGER REVENUE

With the continued severe decline in passenger revenues, due
to the competition of motor vehicles and the smaller amount of
travel as a result of the depression, every effort was made, and
is still being made, to reduce the cost of passenger train service
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by the elimination of train miles. Because of the requirements to

provide certain local service it has not been possi%le so far to . PRODUCTS OF FORESTS MANUFACTURES AND MISCELLANEOUS

reduce the mileage in direct proportion to the loss in revenues. |
Passenger revenue for 1931 was $8,952,421, as compared with

$12,681,684 in 1930, a decrease of 29.4%,. Total passenger service

train revenue decreased from $21,207,785 in 1930 to $15,846,298 in

1951, or 25.3%. Passenger train miles decreased from 15,407,492

in 1930 to 12,655,599 in 1931, or 17.99.
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The number of revenue passengers carried during 1931 was  —— N ——
1,638,081 as against 6,078,523 in 1930. = TON MILES = TON MILES

Excluding commutation passengers, the average miles per ﬁ;._ ¥ —

revenue passenger carried in 1931 were 167.22 as comparcd with TETING . N
LT i 19305 the average vevenue per passenger in 1931 was el N
FR0 ns compared with $4.64 in 1930, and the revenue por puss ! = = 12
SEREer per mile in 1951 wad 2.87 cents us compared with 3.10 conts g g i ’ g v R 2R
in 1930, R ’ -

MILLIONS OF DOLLARS
MILLIOKS ©OF TOLLA

OF TOH MILES

BILLIONS OF TON MILES
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LEQUIPMENT RENTS for 1931 compared with 1930 were
ww follows:

Increase +

1931 1930 Decrease —

Rent for private cars. . . .. $3,162,981  §3,210,137 —% 47,156
liess—Net credit for inter-
change of railroad-owned

equipment............. 606,705 1,146,037 — 440,242

Equipment Rents. .. . $2,466,186  $2,064,100 + $402,086

It will be noted that notwithstanding the great falling off in
traflie in 1931 the payments for private cars decreased only about
1459, "The renson for Ahis s hiad the Lradlie in petroleum products,
which are handled Inepely in privade iank enrs, and the traffic in

CHICAGO, MILWAUKET, 8T. PAUL AND PACIFIC RAILROAD COMPANY 7

products moving under refrigeration, which fo a very considerable

extent move in privately owned equipment, held up much better
than other traffic. The substantial decrease in the net credit for
interchange of railroad owned equipment was due to the heavy
decling in traffic.

Chart showing the trend of Iiquipment Rents for the past ten
years follows:

EQUIPMENT RENTS
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TAXIES

Acoruals for railway taxes in 1931 werc $8,723,000 as against
$9,501,000 in 1930, a reduction of $778,000 or 8.2%,.

Chart showing the trend of tax accruals [or the past ten years
follows:
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The rate of return earned on investment in road and equipment,
including materials and supphes and cash at the beginning of the
year was 1.07% as compared with 2.12% for the year 1930, and
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with 5.75%, fixed by the Interstate Commerce Comnission as a
fnir rafe of return. For the entire Western District the average
rate of return for 1931 was 1.869%; as compared with 3.14% for
1930, Tor the Northwestern Region, in which this Company is
grouped, the rate of return for 1931 was 1.19%, as compared with
2.56Y, for 1930. The deficiency in the fair return for the Western
District for 1931 was $436,278,000 as compared with $288,837,000
for 1930; for the Northwestern Region, $165,878,000 as compared
with $115,960,000 for 1930; for this Company, $36,349,000 as
compared with $27,397,000 for 1930.

Reference was made in the annual report for 1930 to the de-
cision of the Interstate Commerce Commission on the application
of the Western Trunk Line carriers for an increase in class rates.
The rates that were to become effective June 15, 1931, were not
made effective until December 3, 1931. While sufficient time has
not elapsed to determine definitely the effect of this decision on
the carriers’ revenues it is questionable if any increased revenue
will result from it. The Commission’s order increased the rates
generally on short-haul traffic and decreased the rates on long-
haul traffic. It is doubtful whether the carriers will be able to
maintaiu the higher rates on the short-haul traffic on account of
motor truck competition.

As stnted in the annual report for 1930, the Interstate Com-
meree Commission on July 1st of that year, rendered its decision

requiring a general remdjustment of rates on grain and grain prod-
ucts within the Weslern Listrict.  The readjusted rates became
effeelive Augast 1, 1931, It was estimated that this order of the
Comunission, il complicd with, meant a loss of approximately

$20,000,000 annually {o the Western District carriers as a whole.
A suit was brought to cnjoin the order of the Commission. On
January 4, 1932, the Supreme Court of the United States rendered
1ts decision, holding that the Commission’s order was void. The
grain rates that were in effect prior to August 1, 1931, were re-
stored February 20, 1932,

In June, 1931, railroads of the United States petitioned the
Intterstate Commerce Commission for a fifteen per cent advance
in freight rates. After exhaustive hearings the Commission dis-
missed the application but authorized, for the period January 4,
1932, to March 31, 1933, small increases known as emergency rate
Increages on certain commodities upon an understanding that the
revenues obtained therefrom should be pooled to create a fund
out of which loans may be made to railroads that fail to earn their
fixed charges and are without resources to pay same. No increases
were granted on certain commodities, the revenues from which in
1931 amounted to approximately 21%, of the total freigbt revenues
of this company. If these emergency rates had been in effect during
193] on intrastate and interstate traffic, they would have increased
Lhe revenues approximately 3%, or about $2,750,000. Some states

b rve have not, at the time of compiling thts report, granted
L on elate traflie, but it is hoped they will do so.

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 9

The pooling of the revenue obtained from the suthorized emer-
gency rate increases is known as the Marshalling and Distributing
Plan, 1931, and the Railroad Credit Corporation, organized by
the participating carriers, will administer the funds. The Plan
became effective January 1, 1932.

During the year 1932 railroad companies will have the right to
apply to the Reconstruction Finance Corporation for loans. With
the approval of the Interstate Commerce Commission, the Recon-
struction Finance Corporation may loan money to applicant rail-
roads to be used for specified emergency purposes.

On January 14, 1932, a committee of ninc railroad presidents
under the chairmanship of Mr. Daniel Willard mct with a commii-
tee representing the Railway Labor Executives Association, and
after seventeen days of negotiations effected an agreement which
provides that for one year beginning February 1 the employecs
represented by the commiitee accept & ten per cent deduction
from the payroll. The same deduction applies in the case of all
other employees not aflected by the ten per cent reduction made
October 1, 1931, in the salaries of all officers and employees whose
compensation exceeded $300 per month. The payroll saving will
depend on the number of employees in 1932 but on the basis of
the 1931 payrolls it would amount to approximately $5,500,000.

OPERATED MILEAGE
The operated mileage at the close of the year was as follows:

Milesof road. ... .. ... ... . ... .. ... ... 11,273.78
Miles of additional main tracks. .. ... ... ... ..., 1,376.07
Miles of yard tracks and sidings . .................. 4,397.96

Total Mileage Operated (page 47)............. 17,047.81
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INCOMId

The following 18 a condensed income account of the company
for the year 1931 as compared with 1930, which shows there was
no net ineome of the company available for the payment of interest
on Convertible Adjustment Mortgage Bonds. No interest on such

honds was declared payable for the year,

CONDENSED INCOME ACCOUNT
Yuar ENDEp DrcEMBER 31, 1981

Year 1931

CoMPARIBON
wrra 1930
+Increase
—Decrease

Ramwwar OreraTiNg INcomE:
Railwey operating revenues. e
Railway operating expenses. .. ..................

Net railway operating revenue.
Railway tax accruals. e
Uncollectible railway revenues.

Railway operating income. ... ..................
Equipment rents—Debit balance. .. . ............
Joint facility rents—Debit balance. ... ......... ..

..|$111,428,771.11

$—31,145,859.83

80,269,445 97| — 28,026,358 94
.18 22,154,325.74({$— 8,119,500.89
8723.000.00( —  778.000.00
20321.84| +  1,001.62

$ 13,411,003.90{$— 7,342,592.81
2.468.185.01| +  402,086.20
2.610,411.80 —  124.537.84

Net railway operating income. . . ................

§ B8,334,406.19

$— 7,620,141.67

NoN-OpnRrATING INCOME:
Tents from lease of road. . .. ... ... ... ..........
Nonts reesived—Other., ... ... o L
ividends on stocka. .
Income [romn funded see urltles
Interest on bonds and notes. .
Interest on advances to aiﬁhated compa.mes
Ineome from unfunded securities and aceounts:
Interest on demand loans and deposits and time
loans and deposita. .. ... ... .. ... ... ...
Interest on equipment trust funds. . ... ...... ..
Interest on bank balances,.................. ..
Miscellaneous interest. . ......................
Miscellancous ineome. ... .. ... ... ... ... ...,

Net railway and non-operating incorne. .. .. ..., ..
DepucTIONS:

Rents paid—Leaseofroad. . ............. .. ....

Rents paid—Other. .

Interest on unfunded debt. . e

Amortization of discount on funded debt. ... ... ..

Miscellaneous. B

$  419,451.75
711.478.32
191,406.90

398,277.05
17,899.40

96,449.29
619.83
143,668.39
101,944.59
3,830.561

$+  55,228.13
4 58233.31
— 61845775

—  339,398.83
+ 3,519.66

—  272,430.46
— 449308
— 5451414
+  55.969.34
—  18,046.48

$  2,085,026.03

$— 1,135,300.30

$ 10,419,432.22

$— 8,755,631.97

Netincome beforo deduction for interest on funded debt

Interest on fixed interest bearing obligntions. ... .. ..

Net income before deduction for interest on Convert-|
AR 4,069,074.87

ible Arl_]ustment Mortgage Bonds (deficit). .
Interest on Convertible Adjustment Mor Lp;u.p,t Bonda
(5% no cruml) ................................

Nul i1 fu AT

e wople. . o mnlllmr nnll nilml lurml vin Illmlli L

" h . -

$ 1,107,513.14(8+  13,422.81
44,800.85 —  18427.56
1241601 —  24.723.69
26,061.77| +  8.581.25
38,034.00| —  23,694.86

§ 1,20801557[8—  44,842.05
§ 9,190,516.65/3— 8,710,080.02
13,850,501.02) +  216,659.27

$— 8,927,349.19

0,143,684.85. ... .. ... ....
14,818,759.02|3— 8,027,349.10
0,077.50 4+ 570.85
27 3= 8.027.971.04
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CAPITAL STOCK

On December 31, 1930, the share capital of the Company con-
sisted of 1,192,801 shares of Prelerred Stock, par value $100.00
pe:f share, and 1,174,060 shares of Common Stoek without par
value,

Preferred Stock has been increased 138 shares, issued in pay-
ment of unsecured claims against Chicago, Milwaukee and St.
Paul Railway Company.

The Capital Stock outstanding as of December 31, 1931, was
as follows:

Preferred Stock, 1,192,939 Shares .......... . ... $119,293,900.00
Common Stock, 1 174 060 Shares. ........... ... (No par value}

FUNDED DEBT

On December 31, 1931, funded debt cutstanding in the hands
of the public amounted to $478,838,046.30 as compared with
$484 399 977.27 on December 31, 1930 or decrease of $5,661,930.97
explamed as follows:

Equipment Trust Notes and Certificates maturing
during the year and paid . ... ... ... .. .. ... ..., $4,649,500.00

Equipment Trust No. 24 Gold Notes 6% purchased
in advance of maturity and delivered to Trustee:
Due January 15,1932, ......... ... ... . . .. 340,000.00
Due January 15,1933 . ... ........... ... 208,000.00

Equipment Trust Certificates purchased and held in
the Treasury:

Series A—5%, due July 15, 1932............ 57,000.00
Series C—5149 due April 1, 1932. .. ... ..., 39,600.00
Series D—5%, due August 1, 1932, . ..., ... 5,000.00
Series E—4149% due July 1, 1932.... .. .. ... 25,000.00
Series F—41459% due July 1, 1932. ... ... . 177,000.00
Series J-—b9% due June 1, 1932. ... ... . ... 1,000.00

Bellingham Bay & British Columbia Railroad Co.
5%, “First Mortgage Bonds purchased for Smkmg

Fund. . . ; 15,000.00
General American Tank Car CorporationﬁLease,
amount dueand paid. .. ... ... .. .. ... ... 45,430.97

$5,561,030.97
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ADDITIONS AND BETTERMENTS
liQuirMENT:

During the year the Board of Directors authorized the purchase
of 8 steam passenger locomotives, 1 second-hand revenue water
car, 4 air dump cars and 2 other company service cars; and au-
thorized the construction in company shops of 2 locomotive tenders
and 1 other company service car. All of this equipment was re-
ceived or constructed during the vear. Of the 8 sieam passenger
locomotives purchased and received, 5 were for replacement of
vacancies in Chicago, Terre Haute and Southeastern Railway
Company equipment.

The following equipment, purchase or construction of which
was authorized in previous vears, was also received or constructed
during the year: 1 self-propelled steam combination mail and
express car, 2 dining cars, 2 pile drivers, 2 locomotive tenders and
6 mail apartment cais.

Two compound saturated steam Mallet locomotives were re-
constructed and converted to single expansion superheated loco-
motives. This conversion increases their tractive power from
70,396 to 82,720 pounds each, improves their operating efficiency,
enables them to run at higher speeds, and reduces their cost of
maintenance.

Three steam freight locomotives were equipped with Boosters,
(auxilinry locomotives) to increase the starting tractive effort and
Loy assist. on steep pgrades, thereby enzbling these locomotives to
Laul heavier tonnape traing without helper service.

Three standard steel sleeping cars were converted to cafe-
parlor solarium cars and 2 steel parlor cars were modernized and
refurnished. Steel underframes were applied to 1 caboose car and
4 express cars.

Raiw:

14,974 gross tons of 100 pound and 130 pound new rail were
laid in main tracks, replacing rail of the same or lighter weight;
108 gross tons of new 90 pound rail were laid in main tracks, re-
placing rail of the same weight; 27,682 gross tons of second-hand
rail, ranging in weight from 50 to 100 pounds, were relaid in main
tracks, replacing rail of the same or lighter weight; 115 gross tons
of new rall, ranging in weight from 90 to 130 pounds, were laid in
vard and side tracks, replacing rail of the same or lighter weight;
and 6,544 gross tons of second-hand rail, ranging in weight from
56 to 100 pounds, were relaid in yard and side fracks, replacing
rail of the same or lighter weight. Of the above 391 gross tons
of second-hand rail were relaid in main tracks and 294 gross
tons of second-hand rail were relaid in yard and side tracks on
the Chicago, Terre Haute and Southeastern Railway.

BaLLasT:
Main tracks were improved by the application of 261,286
eubie ynrds of wdditional pravel ballast on 187.8 miles as follows:

P miles Between Dovey and Mosinee, Wiseonsin, on the Wis-

CHICAGQ, MILWAUKEE, 3T. PAUL AND PACIFIC RAILROAD COMPANY 3

consin Valley Division, 51.9 miles between Cologhe and Milan,
Minnesota, on the Hastings and Dakota Division, 24.5 miles
between Bridge Switch and Blackbird Junction, Minnesota, on
the Labrosse and River Division, and 100.3 miles between Luana
aud Garner, lowsa, on the Iowa and Dakota Division.

Bripces, TRESTLES AND CULVERTS:

The program of replacing timber bridges with permanent work
has been continued during the year and 21,940 lineal feet of open
deck untreated bridges have been replaced as follows: 1,433 lineal
feet with steel structures, 4,751 lineal feet with creosoted pile and
timber ballasted deck trestles, 6,601 lineal feet with culvert pipe
and 9,155 lineal feet with embankment. Included in the above
are 233 lineal feet of timber bridges on the Chicago, Terre Haute
and Southeastern Railway.

The Eleventh Street Viaduct over our freight yards at Tacoma,
Washington, which was mentioned in last year’s report has been
completed. The Raiiroad Company’s share of the cost was
$234,277, of which $178,058 was charged to Investment Account.

Work on the replacement of the pontoon span of the bridge
ovel the Mississippi River between Wabasha, Minnesota, and
Trevino, Wisconsin, was commenced during the year and the span
was ptaced in service February 5, 1932.

SrarioN aND OrriceE FaciLiries:

The freight house and office building at Rapid City, South
Dalota, mentioned in last year's report, was completed duing the
year.

A brick and tile warehouse building was constructed at Great
Falls, Montana, and has been leased to the Chevrolet Motor
Company.

At Minneapolis, Minnesota, a brick and hollow tile fruit house
65 ft. x 450 ft. with concrete driveways and necessary track facili-
ties has been corapleted and placed in service.

At Merriam Park, St. Paul, Minnesota, a concrete and brick
(part two story and basement) freight house, 75 ft. x 300 {t., with
concrete platforms, driveways and track facilities has been com-
pleted and placed in service. This structure has been leased to the
National Freight Forwarding Corapany for the handling of L.C.L.
freight and it is anticipated that its construction will result in a
very substantial increase in revenue to the Railroad Company.

The new Bouth Boulevard Station, Evanston, Illincis, men-
tioned in preeceding reports, was completed and placed in service
during the year.

WATER AND FURL STATIONS:

There were no new water treating plants constructed during
1931 and work for the most part was hmited to thie improvement
of existing facilities. Work of this nature carried out at Savanna,
HNlinois, Gratiot and Crivitz, Wisconsin, Algonsa, Iowa, Wells,
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Minnesota, and Bristol, South Dakota, will result in a reduction
of operating costs at these points.

A new mechanical coaling station of 210 tons capacity was
constructed at Bristol, South Dakota, to veplace a similar strue-
ture destroyed by fire.

SIGNALS AND INTERLOCKERS:

Automatic block signals were installed on the jointly owned
main tracks of the Pennsylvania Railroad and this company
between Canal Street and Western Avenue, Chicago, Illinois, a
distance of approximately 3.5 miles.

Low voltage remote controlled interlocking plants were in-
stalled at Spring Hill, Indiana, on the Chicago, Terre Haute and
Southeastern Railway, and at the crossing of the C. & N. W. Rail-
way and this company in Janesville, Wisconsin,

The mechanical interlocking plant at the crossing of the
Northern Pacific Railway and this Company at Sappington, Mon-
tana, was replaced with aulomatic grade crossing protection
signals.

Highway grade crossing protection consisting of Griswold type
flashing light signals with rotating stop signs has been installed
at congested street and highway crossings in Minneapolis, Minne-
sota, Mauston, Wisconsin, and Janesville, Wisconsin.

TrLEGRAPH AND TrLEPHONE [INES:

Pole and wire lines were reconstructed between the Wisconsin-
Michigan state line and Channing, Michigan, Oxford Junction
and Marion, Towa, Pacific Junction (Chicago) and Rondout,
Illinois, Bioux City, lowa, and the South Dalkota state line, and
Elk Point, Scuth Dekota, and the Iowa state line, an aggregate
distance of 105.43 miles.

SHoPS AND TERMINAL FacCILITIES:

The construction of a new waste and oil reclamation plant at
Milwaukee Shops which was begun in 1930 was completed and the
plant placed in operation April, 1931, at a cost of $105,813. The
construction of this plant and the concentration of all waste and
oil at Milwaukee for reclamation effected savings of $40,000 in
the last six months of 1931.

The shop and engine house facilities at Aberdeen, South Dakota,
were equipped for electrical operation by means of the purchase
of commercially produced alternating current, and a modern
boiler washing plant was installed at a cost of $61,251. It is esti-
mated that the annual saving resulting from this improvement
will be in excess of twenty per cent of the cost.

The electrification of shop and engine house facilities at various
points on the system mentioned in last year’s report, involving
a change from company-produced to commercially-produced alter-
nating current operation has been completed during the year.

New engine terminal facilities at Sioux Ialls, South Dakota,
upon which work was started in 1930, werc completed at a cost of
approximately $1020,000.
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SHOP MACHINERY AND TooLs:

There were no important installations of new machines and
tools during the year. Work of this character consisted principally
of the installation of serviceahle second-hand machines and tools
recovered from discontinued or abandoned repair points, at points
where such machines could be used to advantage,

Track ErLuvaTioN AND DEPRESSION:

The depression and relocation of track to eliminate a hazardous
crossing at the approach to the government bridge over the Missis-
sippi River at Davenport, lowa, which was begun in 1930 was
completed in 1931. The cost of this project wans horne jointly with
the Davenport, Rock Island and Northwestern liailway Company.
This comnpany’s proportion of the cost was $145,987.

GRa1N ELEVATORS:
At Council Bluffs, Towa, a reinforced concrete grain elevator
with storage tanks having a total capacity of 350,000 bushels was

, constructed at a cost of $153,780. Necessary track facilities con-

structed to serve the elevator cost $28,140. The elevator is leased
to and operated hy the Nye and Jenks Grain Company.

ErimiNaTioN 0F GRADE CROSSINGS:

Negotiations took place in the early part of the year between
the Governor of Wisconsin, the Unemployment Commission and
the railroads of that State in regard to a grade separation program
to do in 1931 as much as would ordinarily be done in three years,
the purpose being to relieve unemployment. The agreement as
finally made provided for the separation of grades at not less than
twenty-two crossings with the lines of your company, with a max-
imum obligation to it of $400,000. It was also agreed therc would
be a suspension of any further grade separation worlk in the years
1932 and 1933, except as might be mutually agreed upon as a vitnl
necessity. The State of Wisconsin agreed to pay the entire cost
of these crossings, without interest charge, your company paying
one-half of its proportion of the cost in the latter part of 1932 and
the other half in 1933. The separation of these grades had to be
made some time within the next two or three years, and it is be-
lieved that your company made an agreement reasonable and
favorable to it.

Poro-BiaMiNGHAM LINE:

Construction of the double track railroad between Polo and
Birmingham, Missouri, jointly with the Chicago, Rock Islanud nil
Pacific, which was mentioned in the 1930 report, wns compleded

during the vear and operation of all trains of both compunics over
the new hne commenced on September 27. The expendifure in
1931 for this company’s proportion was $1,245,779, mnking ite
total expenditime $2,550,088, Tt is exportoad thefowo,on lhnnl adjust-
ment and sell oend is e with the Hoele 1o, Ahin compnny’s
total cost will | weed npproximadely $i0,000,
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MILWAUREE GRADE SEPARATION:

Separation of grades on the former Northern Division, on the
northwest side of the City of Milwaukee, was started in June,
1927, under several orders of the Railroad Commission of Wis-
consin. The first order dated January 30, 1915, covered about
two miles of railroad, extending from a potnt near 35th Street to
a point beyond Center Street. The tracks are to be depressed
throughout this section, with the exception of Center Street, at
which point the tracks will be carried over the street. Under pre-
liminary orders issued in 1929 and 1930, and a final order dated
January 13, 1931, about one mile of railroad extending from the
point near Center Street, mentioned in the order of January 30,
1915, to a point north of Capitol Drive, is to be elevated.

The estimated cost to the Railroad Company of the work under
the first order was $2,775,835, of which $2,225,835 was expended
prior to January 1, 1932, leaving an estimated cost to complete of
$550,000. The estimated cost to the Railroad Company of the
worl, under the later orders, was $755,731, of which $295,731
was expended prior to January 1, 1932, leaving an estimated cost
of $460,000 to complete. The estimated cost then of all of the
work was $3,531,566, of which $2,521,566 has been expended up
to January 1, 1932, leaving an estimated cost to complete the work
of $1,010,000.

Evansron Track BLEVATION:

~ Llevation of tracks on the Evanston Line, in the City of
Iivanston, was started in the year 1928, in compliance with an
ordinance passed April 7, 1927.

The total cost of the work was estimated at $2,225,000, but
the purchase of some additional right of way to take care
of the slopes of the embankment, elimirating the necessity of
building retaining walls, together with the contracting of some
work at lower prices than estimated, has reduced this estimate to
$1,977,589. There was spent up to the end of 1931, the sum of
$1,697,968, leaving $279,621 a3 the estimated cost to complete
the worl.

This is a part of the trackage leased to the Chicago Rapid
Transit Company, and under the terms of the agreement that
company pays as rental on all additions and betterments made
subsequent to the date of the contract the interest rate which the
Milwaukee is required to pay for the moneys used in making
these additions.

ACQUISITION OF AN UNDIVIDED ONE-FOURTH INTER-
EST IN THE RAILROAD PROPERTY OF THE LONGVIEW,
PORTLAND AND NORTHERN RAILWAY COMPANY:

~ OnJune 27,1931, the Interstate Commerce Commission author-
ized your company to acquire at a cost of $1,066,265, an undivided
one-fourth interest in that part of the railroad property of the
Longview, Portland & Northern Railway Company which extends
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from Vader Junction to Longview Junction in the State of Wash-
ington, a distance of 22.86 miles, including the terminals at Long-
view. Trackage rights have been obtained over the Northern
Pacific Railway Company’s tracks from a connection with the
line of this company at Chehalis to a connection with the acquired
line near Vader Junction. Longview was already served by the
Northern Pacific Ratlway, the Great Northern Railway, and the
Oregon-Washington Railroad and Navigation Company, and by
this acquisition your company has now obtained an entrance into
this recently estabhshed and growing industrial district in South-
western Washington located on the Columbia River. The property
was taken over for joint operation on November 1, 1931.

LINES ABANDONED

The following branch lines were taken up during 1931, the
approval of the Inferstate Commerce Commission having been
obtained for their retirement:

Lindsey to Lynn, Wisconsin. . .................6.8 Miles
Long Grove to DeWitt, lowa. .................90 ¢

INVESTMENT IN ROAD AND EQUIPMENT

The expenditures chargeable to Investmment in Road snd Equipment
during the year ended December 31, 1931, and the total Investment in Road
and Equipment December 31, 1931, were as [ollows:

Equipmeut purchased and eonstructed:

3 Steam locomotives, purchased. . .. .. ......$279,340.92
4 Locomotive tenders, constructed. . ........ 19,632.36
1 Second-hand revenue water car, purchased. 238.97
6 Mail apartment cars, constructed. .. .. .... 23819.97
1 Self-propelled steam mail apartment car,

purchased. ........... ... ... ... . ...... 53,212.49
2 Dining cars, purehased . .................. 157,383.17
2 Pile drivers, purchased. .. .. e 56,472.565
4 Air dump cars, purchased................ 12,686.80
2 Other company service units, purchased. ...  1,934.29
1 Other company service unit, constructed. . . 547.59

Miscellaneous Equipment:

1 Autemobile truck, purchased . ... . ... ... .. 736.29

3 Passenger automobiles, purchased. .. .. .. .. 1,593.34
Other Additions and Betterments to Equipment:

Miscellaneous conversions of equipment. . . . . 179,197.74

Other improvements to equipment. . ........ 185987.44
Gross Additions and Betterments—Equipment. . .. ... .. .. $972,783.92
Credit—Equipment retired or converted. ................ 997,678.33

Net Additions and Betterments— Fquipment—Carried
forward. . .. .. $ 24.804.41 Cr.
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INVESTMENT IN ROAD AND EQUIPMENT—Concluded
Net Additions and Betterments—Equipment—Brought

forward . ... ... 3 24,804.41 Cr.
Additions and Betterments—Road:
Land for tra.nsportation purposes. . ....5 23523470
Crading. . . eeiie...... B25,561.89
Tunnels and subways ................ 4,244 .55
Bridges, trestles and culverts. . ........ 1,266,738.89
Ties. ..o ... 218,582.73
Rails, ..o 385,684.65
Qther track material . .. ........... .. 790,147.04
Ballagt.................. .. 488,474 .43
Track laying and surfa.cing. ceeee. ... 201,573.28
Right-of-way fences, ete. . ...... ... 28,116.53
Crossings and signs. . ... BAT 01007
Station and office hulldmgs ..... c.o.. 4R7.645.36
Roadway and miscellaneous bull(lm;,s . 31,902.54
Water and fuel stations.. . 88,941.96
Shops and engine houses. e ee........ 188,571.58
Storage warehouses. .. ............... 51,849.45
Wharves and docks. .. ......... o 4,019.21
Telegraph and telephone Jines. ... ... 78,360.38
Signals and interlockers..... ... 154,417.64
Powerstalions, tra.nqmmumnqutmnq etc. 84,818.03
Paving and nssessmenta. e 72,206.14
Rondwoy machines and tools. e 73,204.66
Shop machinery. . ......... ... ... .. 190,602.87
Miscellaneous. .. .................... 230,272.89

Road property acquired from Longview,
Portland and Northern Railway Co.. 1,066,265.13

Gross Additions and Betterments—Road.. §7,634,446.64
Credit—Road Property retired. . .. ...... 4,237,231.65

Net Additions and Betterments—Road. .. 3,367,214.99

Net Additions and Betterments—Road and
Equipment............... ... ... ... $ 3,372,320.58

Add—Adjustment of Road and Equip-
ment as of January 14, 1928. ... .. .. & 130,919.15

Less—Adjustment of cost of road prop-
erty acquired from Chicago, Milwau-
kee and Gary Railway Companv a8 of

April 1, 1930. . R e 3,905.05 127,010.10
Net inerease in Road and Equipment. . . . $ 3,409.330.68
Road and Equipment, December 31, 1930. 720,377,662.81
Rond nnil Baquipment, December 31, 1031 $723,876,983.49
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SECURITIES OWNED
On December 31, 1930, the book value of securities
ownedamountedto. .. ... ... ... .. .. ... .. .. . ... $17,544,270.47

During the vear there was added the book value of the

followmg securities acquired:
Chieago, Terre Haute & South-

eagtern Ry. Co. Capital Stock

(101.75 shares}. ............. $ 1,017.50
Chicago, Terre Haute & South-

eastern Ry. Co. First and Re-

funding Mortgage Bonds. .. .. 364,000.00
Chicago, Terre Haute & South-

eastern Ry. Co. Demand Note 117,414.50
Hanford Water Co. Incorporated

Capital Stock. . 25.00
Receivers’ and Trustees’ Certi-

ficates, account closed banks..  8,805.04
Notes, account bad debta. . .. . .. 696.32
Central States Power & Light

Carparation, Calmar, Towa.

Service Deposit Cerlificale. . .. 5.00
Board of Education, City of

Chicaga, Scrip Certificates. . . 1,680.00 $493,643.36
First National Bank, Clinton,

Minn. Receivers’ Certificate

{adjustment of book value).... 15.50

$ 4903,658.86
The securities disposed of for cash
during the year were as follows-
Seattle Terminal Co. Notes. ... . % 90,857.55
Receivers’ and Trustees' Certi-

ficates, account closed banks.. . 26.35
Yellowstone Park Hotel Co. et

al Note. . . ...... 11,800.00
Advance Rumclv ‘Co. Capita.l

Stock. .. ... ... 27.97

Agricultural Securities Corpora-
tion Collateral Trust Income
Bonds.. . 19,500.00
The book value of the followmtr
gecurities was reduced by par-
tial payments during the year:
Cowlitz, Chehalis & Cascade Ry.

Note, ... ..o 561.34
Receivers’ and Trustees’ Certi-
ficates, account closed banks.. . 470.90

Otherwise disposed of:
Advance Rumely Co. Capital
Stock-—balance written off. . 286.52
Agricultural Securities Corpora-
tion Collateral Trust Income
Bonds—balance written off. 19,500.00 143,030.63

The net increasc during the year was, ...................... 350,628.23
Total. . . e RT ABDRT0
Chlcavo ‘ll - Smtmn Co. St~ “eluded in
aceounl ' ) & in lieu ol wmor 1 property nold™ . 7,000.00
Thetotal book v ln " cnriticrowned as of Deccinhier

31,1031 annlown 0 page 27 nmonnted to oo BT 00180870
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General balance sheet, income account, profit and loss and other
tables relating to corporate affairs and statements showing re-
sults of operation are appended hereto.

The Board records its appreciation of the co-operation and the
loyal and efficient services rendered by the officers and employees
throughout the year.

By order of the Board of Directors. H. A. SCANDRETT,
March 17, 1932, President.
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GENERAL BALANCE SHEET

I

COMPARIBON
WITH
AssEr SIDE As or Deczuprz
Drceumsen 31, 1930
31, 1931 +Increase
— Decrease
InvEeTMENTS:
Road snd equipment. ... .............. $723,876,088.49| 5+ 3,499,330.68
Improvements on leased railway property|$  417,378.65| 54 794.72
Deposits inlieu of mortzaged property seld$ ~ 27,800.54118+  2,603.24
Misc. non-operating physical property. ..|§  5,500,140.648+  79,265.95
Investments in affiliated compdmes
Stocks. . e % 5,366,158.90|15-+ 1,017.50
Bonds. . e e 1,497,801.00! + 864,000.00
NObeS. . ov e e 10,530,144 .67 -+ 117,414.50
Advauees. . ................ oo oo..| . 5,399,805.74|| — 1,516,428.17
$ 22,794,000.31/$— 1,033,096.17
(Other Investments:
Stocks. . ... $ 7,580.90(%— 289.49
Bonds..................... . 127,250.00) —  39,000.00
Notes 353,947.03/ — 102,134.69
Advabees. ..................... L 5,000.00(| + 5,000.00
Miscellancous. . .. ..................... 12,016.20( + 9,620.41
§  505,794.138— 12680377

Total investwents. ... .........

ConrrunT Assurs:
Canli. oo
Time deposits. .. ... . L
Speecial deposita. ... o L
Lonus and bills recoivable. .
Traffic and car-service balances receivable
Due from agents and eonductors. .
Misecellaneous accounts receivable. .
Material and supplies. .
Interest and dividends receivable.

Rentsrecelva.b[e..................:::.

Other current assets. . ................. 1
Total current assets. ... .......

DEFERRED ASSETS:

$758,122,187.76

$ 13,001,704.75
5,002,876.20
88,746.72
574,217.17
382,466.87
2,166,052.32
2,462,790.18
10,372,834 .45
461,243.59

27,653 .85

8+ 2,421,199.65

3+ 876,550.71
— 3,312,746.63
113,072.10
4,945,582.10
178,339.34
659,108.26
301,761.09
2,178,052.17
61,272 87

175.00

- 21,902.40

L+

B 34,539,986.10

$--10,773,005.51

Working fund advances. ............... k3 83,613.22(/%+ 6,680.00
Insurance and other funds. ... ... ... . |-l — 11421535
Other deferred assets. ... .............. 2,461,756.18) + 7,467.27

Total deferred nssets... ........|[% 2,525,36040/8— 100,079.08

UnapgusTEr Doprrs:

Insurance premiums paid in advance.. ... 33,908.64/3+  14,019.85
Discount on funded debt. .. .........._. 447,610.84|| — 26,286.72
Other unadjusted debits................| _2913119.74] — 180,559.45

Total unadjusted debits. ... ... $ 3,304,630.22|[6— 20182632

oo Porpan, -|$71

ﬁ ? 55.5 711.26
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GENERAL BALANCE SHEET

CoMPARISON
WITH
b As orF DECEM];]SR
Liasruary SioE ECEMBER 31, 19
31, 1931 + Increase
—Decrease

CaPrraL STOCE:
Common Stock:
I hands of public (1,174,060 shares—no par value)..
Preferred Stoei
In hands of public..
Total Capital Stoek ...........................
GOVERNMENTAL (GRANTS:
Grants in aid of construction............... ... ...
Fowpep DeBr—UNMATORED:
Bonds:
In hands of Public:
Fixed interest bearing. . .. ....... ..o
Contingent interest beﬂ.rmg, e
In Treasury of Company. ... ...covviivieianeins
Pledged. . ... oo

Equipment Obligations:
quipment Trust No. 24 gold notes. ..............
Equipment Trust certificates.
Equipment Trust Certificates i in treasury
General American Tank Car Corporatlon—Leuse

Lesg Bonds and Equ é)ment Trust Certificates held in
Treasury or pledge
Total Funded Debt unmatured. .. ...............
Total Capital Stock I‘Unded Debt and Governmen-
tal Grants. .
CURRENT memrrms
Traffic and car-service balances pa.ya.ble .............
Payrolls and vouchers. . ..
Miscellaneous accounts pa.yable ....................
tInterest matured unpaid. .
Funded debt matured unpald N
Unmatured interest acerued. . ...... .. ... o
Unmatured rents accrued. ... .. ...
Qther current liabilities. . .. ... .. ... i
Total current liabilities, . ...t
DererrED LIABILITIBS:
Convertible Adjustment Mortgage Bond Interest
accrued—Unmatured . ..... ..
Other deferred labilities. .. ... ... o oiieevi it
Total deferred Habilities. .. ... .. ... ..o oant.

UnapjosTED CREDITS:
Tax liability.
Accrued de dprecm.tlon—Equlpment
Other unadjusted credits
Total unadjusted eredits................... ...
CORPORATE SURPLUB:
Additions to property through income and surplus. . .
Tunded debt retired t»~+gh income and surplus, ... ..
Sinking fund resorve l Bay & Brit. Col. R. It. Co,

Total approprie’ ' ==plup. oo
Profit and loss, ({niul nee. o

Total car "o dfjmr) ............

( eamees MMl w R

$136,973,303.23(8-+ 323,698.61

.|1$735,184,032.82

.| 119,203,000.00( +  13,800.00
$256,267,203 238+  337,3098.61
§  78,693.2018-  53,047.36
$255,675,006.008—  15,000.00

182,873.693.00|. .. .. ... .....
11,220,000.00( +  5,000.00
58,000.00]. .. .. ... ...
§449,826,780.00/8—  10,000.00
3,834,000.00) — 1,420,500.00
35.451.000.00| — 4,081,000.00
304,000,000 +  81,000.00
1,004,257.30| —  45,430.97

' [§490,420,046.30(3— 5,475,930.97
11,582,000.00| +  86,000.00
$478,338,046.30/8— 5,561,030.97

§- 5,170,685.00

% 15,544,263.90

% 2,245,256.50(3— 821,8156.87
6,007,677.01| — 1,587,836.06
236,164.99) — 45,704.01
3,174,830.65) — 56,504.95
4,000.00] — 4,500.00
2,776,661.59 — 88,088.33
317,326.30| +  12,460.70

444 248.74; +  73,686.13

$ 15,206,165.78

§— 2,510,202 8%

$+ 9,143,684.65

O TR R, AR

310,388.90 —  561,134.97

§ 15,854,652.80[3+ 8,582,540.68
8 8,207.419.21/§4+  14,902.57
93,220,604.77\ + 6,198,920.13
3,401,337.60| — 143,354.51

$ 34,919,361.58[3+ 6,070,468.16
8 385598758+  70,854.82
43,104.16) +  9,466.13

‘ - 872,50
SR702.01(6F  70,448.45

$ “10,~78.41] —17 *9¢'390.20

¥ o wEa T 155

8,063,711.26
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INCOME ACCOUNT
YEaw Enpep DeceEMBER 31, 1931

YEan 1931

COMPARISON
witH 1930
+Increase

—Decrease

II. Non-OreEraring INCOME:

III, Depuerions rrom Gross INcoms:

1Y,  Dunronrmon or Nev Incomn:

[ Y

I. Orerating INcOME:

Railway operating revenues. . ..........

Rallway operativg expenses.............
Net revenue from railway operations.

Reilway tax aceruals. .. ... . ... ...

Uncollectible railway revenues. . ... .. ...

Railway operating income, . . ... .. ..

Rent from locomotives.................
Rent from passenger-train cars..........
Rent from floating equipment...........
Rent from work equipment ......... .
Joint facility rent income. ..............
Income from lease of road..............
Miscellaneous rent income. ........... ..
Miscellaneous non-cperating physicnl prop-
ertyineome .. ....... ... . ...
Dividend income. .....................
Inecome [rom funded securitics. . . . . BET:
Income from unfunded sceurities an
ACEOUNES. ... ..
Ineome from sinking awd other reserve
funda. ... .

$111,423,771.71|1$—31,145,859.83

Hire of freight cars—Debit balance. ... ..
Rent for locomotives. . . ........ ... ..,
Rent for passenger-train cars. . ... .. ...
Rent for floating equipment. ... ... ... ..
Rens for work equipment. . .......... ..
Joing facility rents. . ... ... ... . ...,
Rent for leased roads ............ .. . ..
Miscellaneous renta. .. .............. ...
Miscellaneous tax accruals.... .., . R
Interest on unfunded debt.......... .. ..
Amortization of discount on funded debt. .
Miscellaneous income charges,.. .. ... ...

89,269,445.97| —23.026.358 94
$ 22,154,325.74|$" 8,119,500.80
8,723,000.00| —  778,000.00
20,321.84] +  1,001.92

§ 13,411,003.90|§— 7,342,599 81
49,260.38) —  32,300.30
77,207.08) —  9,000.71
2471.24f —  1.104.00
37,800.31| +  3.747.88
458,384.27) +  29,226.65
419,451.75| +  55298.13
449,813.83| +  12,478.92
261,659.49| +  45,754.39
191,406 00 —  619,457.75
416,176 45| —  335.879.17
342,682.10| —  9275,468.34
942,97 —  4,135.55
2,887.54] —  13.910.93

¥ 2,710,158.31

$— 1,144,829.78

$ 16,121,162.21

$-- 8,487,422.59

Total. ... ... .. .

Net income before deduction for interest
on funded debt ...... .. ... ... ... ..,

$ 2,404,750.27|%-  413,031.56
48122325 —  27.841.41
169,678.420 —  11626.70
440380 —  2.860.54
5860.18| —  7.332.84
3,068,796.07| —  95,310.69
1,107,513.14| +  13,42281
44,890.65| —  18.427.56
16,872.40| —  23/455.10
1241601 — 2472369
26,061.77| +  8,581.25
21,161.60| — | 236.76

$  6,030,645.56/5+  228,267.33

$ 9,190,516.65/%— 8,710,689.92

Interest on funded debt:
Tlixed interest hearing obligations. . . . .
Convertible Adjustment Mortgage Bonds
B%acerued).. ., .. ... .. ...

$ 13,850,501.02)%+ 210,0659.27
9,143,684.65| .

WNed ineome (deficél) ...............

[1:0me n--
'

v h
DR I | 1 " o X --II

0,4477_50)

§ 23 N0 97R 67 §+ 2l : .
$ 13,50 59.03(8— 8,927,349.19

1 _BT0.85
- 8,927 920,04
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COMPANY 25

PROFIT AND LOS8S ACCOUNT
Decempee 31, 1931

DEegirs

Debit balance transferred from Income. .. .. ... ... .. ... .. ..
Surplus appropriated for investment in physical property.....
Debt discount extinguished through surplus (Credit)........
Lossonretiredroad.......... ... . . . . ... i
Miscellaneous debits. .. .. ... ... .. .. il

Total Debits. . .. .. ... .. ... i

CREDITS

Credit balance at beginning of year.............. ... .. ...
Profit on road and equipment seld. ..., ... ... .ol
Unrefundable overcharges. ...................... ... .. ...,
Construction donations. . ................ ... .. ... ...
Miscellaneous credits. . .. .. .. ...

Total Credits. .. .. .. ... s

Debit balance, December 31, 1931, carried to general
balance sheet.. . .. .. ... .. .. s

$13,822,736.52
70,854.82
44.03
1,952,202.04
105,675.08

$15,951,424 .43

$ 7,685,666.79
127,998,208
7,008.35
77,451.26
42,676.36

$ 7,940,691.02

$ 8,010,733.41
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CHANGES IN FUNDED DEBT UNMATURED, DURING THE YEAR 1631

%%  CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY
SECURITIES OWNED DECEMBER 31, 1931
5] 288 8 8 888 8 25|88 8 Nuumeps oF| Pan Boox
| [l o] o QR | w 0 0 §
2 |5 §- % g % §. é % g % §_ g EIRIE DESCRIPTION SHARES VALUE VALUE
E gv'r; 2 § % wno~ ® g :9: 3 § B g_.é .23_ § CAPiKzfsé.l_lSTocmz -
i o - wle e iated Companies:
2 o | <5 % Davenpert, Rock Island & Nor. West. Ry. Co.|A 15,0008 1,500,000.00, $ 1,750,000.00
_éi, as eg_ Iwn%i&nié I‘lIaalll'bOrSBelt R. RY CPO k R . C ..... f:t I5,2g8 1,?%%888.00 1,520,000.00
H |8 2 2= 2 2 2lgls . ite Sulpliur Springs & Y. Park Ry. Co. ... 1,5 ,000.00 173,645.07
ERNP=Y == = S S 12l2|s Chicsgo, Milwaukee & Gary Ry. Co........[A 10,000\ 1,000,000.00 100
23 |8 g =218 = = SlEls 4 Chieago, Terre Haute & So. East. Ry. Co...|A 40,275.45| 4,027,545.00 402,754.50
dat % @ oo o @ clg = ’ Chicago, Terre Haute & So. Hast. Ry. Co. .. 20 2,000.00 200.00
Hg | T - ~a A e | in '5‘., Kansas City Terminal Ry. Co..ooviiiinn. B 1,833.33 183,333.33 183,333.33
z2 1o w @ = : Des Moines Union Ry. Co. .. ... ... A 1,000 100,000.00 293,500.00
= 1w [ Des Moines Union Ry. Co. . ... ... ... C 1,000 100,000.00 219,5600.00
a =2 2 Minneapolis Bastern Ry. Co.............. A 625 $2,500.00 15,475.00
Ba® | o s Minnesota Transfer Ry. Co.......... ..., A 70 7,000.00 7,000.00
aﬁ & 2 S 3t. Paul Union Depot Co.veeinii s A 1,036 103,600.00 103,600.00
Ao o5 Chicago Union Station Co.......... D 7,000 700,000.00 7,000.00
B M o %}dﬂvvlauke% Lnl.nél COr e 5,828 539,()?0).80 500,300.00
~1& S g == = =k o2 ixcelsior Coal Co. ... et 25,000.00 94,250.00
el |0 g = 22 S 221212 Republic Coal Co. .ot 1,000|  100,000.00 100,000.00
gdai s 2 2 22 B 2I2|R)2 Railway Express Agency, Incorporated. . ... 26 None 2,600.00
<53 | ~ o & - w & | | oo Continental Telegraph Co.. .. ... ..., 3,000 300,000.00 300.00
Tep |G o s 2 = T 8iRlg Nonaffiliated Companies:
5B 213 - ] g oo VISR LBIICOUS. + v v v s e e e eee e ree i 7.580.90 7,680.90
& |3 > Boxps:
B =B 5. - = - Affiliated Companies:
: % K= z -5 - AR @ g - +Chicago, Milwaukee & Gary Ry. Co........ AL 2,700,000.00 1.00
- B o480 o 5§ ~ E C Minneapolis Bastern Ry. Co............... Ao 75,000.00 60,000.00
: 5 5 £ 5. 59 @ & ¢ e Chieago, Terre Ilaute & So. East. Ry. Co. . .|A......... 1,515,000.00 1,437,800.00
: a4 a5 &l .E“E" - AL Nonaffiliated Companies:
: 4004 i R % t - TR 4 Lo Cowlitz, Chehalis & Cascade Ry........... A 121,250.00 121,250.00
. g0k §5: £ 53 Z o QE) N Cowlitz, Chehalis & Cascade Ry. . ........ |- oo 4,000.00 4,000.00
S Mg R 88 . TergtE oL Spokane Interstate Fair Assn.............. U, 1,000.00 1,000.00
sl g U\"E w2 &\“’2 Co ol < T’: S Spokane Civic Building Co................ e 1,000.00 1,000.00
. ol . oy o a . LA : . N .
. T . : O X .o T . : : OTEBG!
b5 ;3)3 & E’;,E’ L g i jg@ AN _ Affiliated Cornpanies:
s S8 @ F8%: %8 g £ 8. % Milwaukee Laud Co. ... ovooveoieninn eeee......| 9,870,000.00 9,870,000.00
8 T o oE T 25 - SR - S s B Chicago, Terre Haute & So. Bast. Ry. Co. . .|...........|  040,392.30 640,302.30
= gl g 0 EXBRLog_ 2 B L. 818 o 13 Kansas City Terminal Ry. Co. ... | - ooivnnn 13,706.69 18,700.09
o O RDE D RREES 238 g0 8 82 Kansas City Terminal Ry. Co............. A 6,045.68 6,045.68
o g . 2 SE sl TR g €286 8 Nonasfiiliated Companies: o '
g L 2 Qa0 S 805 =R DR e 8 Seattle Terminal Co. ... ............ A 246,168.35 246,168.35
5 2 - g 3 = ‘r;"g o e = S 8 E Yel]otws;zone Park Hotel Co, et al (joint 89.600.00 £9.600.00
R ; o) N ¢ o @ .o oo NOLBE) . v ottt e e e e ' . , X
g @Al E 0 odrelghl s FERERCE S £ 8 Cowlitz, Chehalis & Cascade Ry........... 8,971,24 8,071.24
RIS e R E R - B S A Paul B Bellamy . ..o 15,000.00 15,000.00
2 SOS'.E 4 §80 858%"8 2 K 2 E: —é; g o3 %vﬁldgei/tlEleﬁr.?&rehouseCo.............,........... bgggg bgggg
Py = = A= S SV R - R~ G Moorhead ... . 309.
é 2da2 5 = %EE Eg E‘*ag 2 {é 2 ;;;E a % '§ E Migcellaneous Trust Fund and Receivers’ . ‘
g § E = TE BT B8 4 3 g . 2H e Certifieates efo. .. oo vve e i 14,000.71 13,827.:42
DAl S RS ER EyS AEE I Ge 53 8 ' = I
2 Ewg 2 & 5wl ws 988 5 2 2. 2T B S S = Total 0o 1 e g ann el 517,001,508.70
5 © o g - :E »E Q'Epd e 3 28 e 7 w9 A—TFledged under ¢ icago, Milwwri. , =i . sl o e e e s oaprany
T wmME g HB* o, < H g 8¢ EBEF W i o : ; Lo o Diree litvi [T
‘ g $T.a B g My mMed g a &5 S5 1 First and Refunding Mot xaept Direcron - qunlifyiv - bnees. -
& d= E 5% 9 =8 ;a; g 3 3 'BE"} 3y g a8 T B—Pledged with !'ic st Cog, Koo City, Cuneder Btocek rust Agree-
‘ 5 S § Lg =i} & [=al FE} F-Elr lﬂ 5 (3 - ment, dated June 12, "%, ot D=t i viee e . .
A v E| C—-Pledged with t Mot Aomnl ranl o, Des Moines, Lowas,
O under Stoek Trust A dnted el L R,

D e ad ane W “leer e Bl Pl Hndlwey Coenpnny  Goeneral
Mortm . and incfud w mn fu L of uartmge pro, o Ly Aold”
Parl of an oo yran w n et oo g g, 000 Cont e uling

TRAICR T vyt v - I
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY
Funoep Desr UnmaTureD, DECEMBER 31, 1931

D ¥ TREASURT| . TNTHREST
- . : ATE OF OF ¥ Hanos ACCRUED
4 £~ “TIPTION OF SECURITIES MaTugrTY ToraL CoxPany oF Posuic  |RaTm| o o o %@Rm
<R PLEPGED % THE VEAR
Fi 1Interest Bearing: :
o u. *7e—C.M.&3t. P Ry.Co-A..|May 1 1989|% 49,000,000.00 3 759,000.00($ 48,241,000.00| 4 [Jan. & July/$ 1,929,640.00
. ze.C.M.&St.P.Ry.Co-B. . |May 1, 1989 8, 1950,000.00 . 8,950,000.00| 314 |Jan. & July 313,250.00
i, 1ge~C.M.&St.P.Ry.Co—C..|May 1, 1980 42597,000.00 .. .. .. ... .. 42,597,000.00 4/ Jan. & July| 1,916,865.00
11 ige-C.M.&St.P.Ry.Co-D.. May 1, 1989 10,453,000.[ 110, 403 000.00.............. Jan. & July|.......... ...
i \Itge ~-C.M.&3t.P.Ry.Co~E..[May 1, 1989| 24,000,000.0 ... 24,000,000.00 4/ Jan. & July| 1,041,219.38
* Mrge—C.M.&S5t.P.Ry.Co—F.. May 1, 1989 15,000,000.0 © . .........., 15,000,000.00( 434 (Jan. & July 698,863.31
= ago, Milwaukee & Gary Ry.Co.|April 1, 1048 3,000,000.0 ' . ..., 3,000,000.00| &5 Apritd Oct. 150,000.00
oL B&V & B.C.R.R.Co. 1st Mtge..|Dec. 1, 1932 311,000.00 8,400.00 303,000.00| 5 June & Dec. 15,150.00
Cdl & Nor. R. R. Co, Ist Mtge...[June 1, 1934 2,155,000.00 + 38,000.00, 2,117,000.00| 434 |June & Dec. 95,265.00
. & Nor. R. R. Co. Consol.. ... June 11,1934 5092,000.00' v 20,000.00 5,072,000.00! 415 [June & Dec. 228,240.00
. Year Mortgage. Feb, 1, 1975 106,395,006.00:. ............1 106,395,096.00| 5 Feb. & Aug.| 5,319,754.80
. J-nnment Trust No.24 Gold Notes! Jan, 15, 1035 3,834,000.00). ... ... ... 3,834,000.00) 6 |Jan. & July 230,040.00
. auipment Trust Certificates, A.. . |July 15, 1937 3,234,000.00 57000000  3,177,000.00| 5 |fan. & July 158,850.00
. ipment Trust Certiﬁcates, B...|Feb. 1, 1935 512,000.00(......... ... 512,000.00] 5 (Feb. & Aug. 25,600.00
. guipment Trust Certificates, C...|Aprid 1, 1938|  6,300,000.00 39,000.00|  6,261,000.00| 514 |April& Oct. 344,355.00
vpment Trust Cert.lﬁea.tes D...JAug. 1, 1940 5,562,000.00 5,000.00 5,557,000.00| 5 Feb. & Aug. 277,850.00
Laguipment Trust Certlﬁcates E...|[July 1,1943 2,028,000.00 25,000.00 2,003,000.00| 4% |Jan. & July 90,135.00
Fquipment Trust Certl_ﬁcates F...|July 1, 1943 3,936,000.00 177,000.00 3,759,000.00| 414 |Jan. & July 169,155.00
Fquipment Trust Certlﬁcates, G...|July 1, 1941 670,000.00(............. 670,000.00| 414 |Jap. & July 30,150.00
Fauipment Trust Certificates, H...|[July 1, 1941 450,000.00]............. 450,000.00| 434 |Jan. & July 20,250.00
Equipment Trust Certificates, J. ..|[June 1, 1944 7,254,000.00 1,000.00 7,253,000.00| 5 June & Dec. 362,089.33
Equ.}pment Trust Certificates, K.. . Nov. 1, 1944 1,833,000.00|. ............ 1,833,000.00| 414 [May & Nov. 82,485.00
Eqguipment Trust Certificates, L...|Mar. 1, 1945 3,976,000.00(. ............ 3,976,000.00| 414 |[Mar. & Sept. 178,523.76
Gen.Amer.Tank Car Corp—Lease..|Qct. 1, 1945 1,004,257.30(. ............ 1,004,257.30(5.9-+| Monthly 60,874.55
Interest on securities vetived. . ....|. ... .. ...... PN A (AP RPN [ 120,585.89
Total Fixed Interest Bearing. .|............ §307,546,353.30(%$11,582,000.00/$205,964,353.30| . .. ..|........... $13,859,591.02
Contingent Interest Boaring:
Convertible Adjustment Mortgage. |Jan, 1, 2000/$182,878,603.00/ . .|8182,873,693.00| 5 *Aprﬂ& Oct.|$ 9,143,684.65
Grand Total...............[......... ... $490,420,046.30 $11 582 000 00 $478,838,046.30/. .1%23,003,275.67

The principal of Equipment obligations mature in equal annual installments as follows, the Iast one in each case on date of
maturity stated in the above table:
Trust No. 24—Gold Notes, January 15th, $1,095,500—Trust Certificates—A, July 15th, 8539,000—B, February 1st, $128.000
—C, April 1st, $900,000—D, Augu&.t 1st, $618, OOO—E July 1st, $169,000—F, July 1st, $328, OO(FG July 1st, $67, DOO-—H July 1st,
$45,000 —J, June 1st, $558, OOO—K November 1st, $141 OOO—L March 1st $284000
tPledged under First and Refunding Mortgage.

*When declared by the Board of Directors.

**See foot note page 27.

DETAILED STATEMENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME
For TEE YEARs Enpmn Decgmrer 31, 1931 annp 1930,
RAILWAY OPERATING REVENUES

TRANSPORTATION 1931 1930 INCREASE DECREASE
Frelght. .. ..o e 8 91,302,069.62|8115,638,092.79|..............1% 24246,023.17
PaBREIZET. . ... 8,952,421.30| 12,681,684.14|........... ... 3,729,262.84
EXCeSS DAGEAZE. .. ... ei 60,931.09 90.067.68|. ... ... ... 29.136.60
B ATINE AL . o ottt 354,435.53 627,045.04|. ..., ... .. .. 273,109.51
T r and chairear.. ... . e 62,209.63 TO,653.03|. ..., ..., 17,353.40
e e e e 3,313,608.13| 3,518,901.13|.............. 205,203.00
b 2 2,440,254 .51 3,355,177.75|. ... ... .. .. 914,923.24
€T passenger BEaIn . o e 87,166.57 127225760, ............. 40,069.19
.................................................... 597,240.89 74966801, .. .......... 152,427.12
gmtchmg ................................................ 2,365,999.89 3,105987.74 . ... ......... 739,987.85
Special service train.. ... .. ... o 27,514.30 81,159.6L . ............. 33,645.21
Other frefght train. .. ... .o 17,676.88 3424046 ... ... .. ..., 16,563.58
Total—Transportation revenue. ... ... ..., $109,671,618.34/8140,069,403.05. .............|% 30,397,784.71
INGIDENTAL
Dining and buffet. ...... ... $ 426,782.52(8 636,948.77..............|$ 210,166.25
Hotels and restourants. .. ... ... 7.947.75 13,264.12).............. 5,316.37
Station, train and boat privileges. . .. ..... ... .. oL 62,000.25 77417100 ... ... ... 14,516.85
Parcel FOOM. ..ot 128.30 26500, ............. 128.70
Storage—TFreight. . .. ... ... . 56,305.59 74,313.89.............. 18,008.30
Storage—BagZagE . . . . .t e 4,240.,44 6,966.52(........ .. .. .. 2,726.08
B8] Yy o T 215,917.50 418,66584|. .. .... ... ... 202,748.34
Telegraph and telephone. ... ... ... .. .. ... ... . ... ... ... 46,235.41 64,132.00).............. 17,896.59
Stoekyard. . ... o 76,782.47 64,849.47 |3 11,933.00)..............
PO ET . oot 55,224.04 62,76241).............. 7,538.37
Rents of bwldings and other property ... .................... 138,905.59 136,667.11 223848 ... ... .......
MiseelanenlS . . . oot e e 204,977.25 326,69565|............ .. 121,718.40
Total—Incidental revenne. ................. ... ... .. § 12963471113 1,882,0937.83 ..............[8  586,500.77
Jomr Facrnrry
Joint facility—Credit. ... ... ... e $  458,217.57|%  BIR7I4.13|.............. % 160,496.56
Toint faGlity—DIebit. . . oo o v 2,411.31 148858 98779
Total-—Joint faeility revenue. .. ................... ... 3 455,806.26|$ 81729061, .............1% 161,484.35

Totel—Railway operating revenues. . .................

$111,423,771.71

1$142 569,631.541. ... ... ... . ..

$ 31,145859.83
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—ConTINTED

RATLWAY OPERATING EXPENSES

MAINTENANCE OF WAY AND STRUCTURES 1931 1930 IncrEASE DECREASE
Superintendence. .. ... ... .. e e 1,509,251.92)1% 1,772,270.070 . ... ... ...... 3 263,018.15
Roadway maintenance. .. ............. . . .. i | 1,477,420.25 1,788,035.04)...... e 311,514.79
Tunnels and subways. . . ... ... . e 5,349.67 4,751.61|% 508060, .. ... ... .....
Bridges, trestles and culverts. . ....... ... ... ... .. ... . ..., 1,130,374.74 1,489,349.98| . ..... ... ..... 358,975.24
Faes. e ' ) PR 3,289,460.97 3,759,586.87|.............. 470,125.90
Rails. ... e 613,047.14 1,107,932.68,. ....... ... 494 885.54
Other track material . .. .. ... . .l 966,063.88 1,106,807.16). ........ .. .. 140,743.28
Ballast. .. ... ... e SRS 211,453.37 203,16566). ............. 81,712.29
Track laying and surfacing. .. .......... ... ... ... .......... 3.265,994.11 4,305 188.11).............. 1,039,194.00
Right of way fences. . ..., . ... ... ... .. .. ... .. ... ...... 154,677.63 22572662 ... ... ... ... 71,048.99
Snow and sand fences and snowsheda. .. .. ................... 11,964.41 22044000 ......... .. .. 10,079.59
Crossings and BIENB. . ... ... it e e 367,288.72 521,540.06|.............. 154,251.34
Station and office buildings. ... ....... ... ... . o oL 580,205.79 004,606.79) ... ......... 324,491.00
Roadway buildings. .. ... ... ... .. ... . .. 58,962.83 11271327 . ... ... ... 53,750.34
Water stations. . . . ... ... ... e 192,841.63 327,882.86|. ............. 135,041.23
Fuel Bbations. . .. ..ot e 97,670.46 178,018.93 . ............. 80,348.47
Shops and enginehouses. . .. ... ... .. ... . L e 475,658.56 857,583.99|.............. 381,925.43
Storage warchouses. . . ... ... i 991.38 1,02962). ............. 38.24
Wharvesand doeks. . ... ... o 55,058.95 26,394 .46 28.664.40(...... ... ...
Coaland ore WhaIVES. , ...ttt e e 15,976.47 37,926.43|. ... ... .. 21,949.96
Telegraph and telephonelines. ........ ... ... ... ......... 217,683.54 28536887 ... . ... .. 67,685.33
Signala and interlockers. . ... ... ... .. ... e 464,361.23 622,446.79 . ..... .. ... .. 158,085.56
Power plart buildings. . .............. .. . ... ... . 10,442.39 22015300 . ....... ... .. 11,572.91
Power aub-station buildings. . ., ........ ... ... ... ... 3.501.80 4151.66).............. 640.86
Power transmission Systemrs. ... ....... ..ot 10,598.70 15,285.22(. ......... ... 4,686.52
Power distribution systems . ....... ... i 93,155.69 116,330.34 . ..... ... .... 23,174.65
Power line polesand fixtures . . ............. .. ... ..ol 139,715.68 103,963.17 35,752.51|. ..., ... ...,

RAILWAY OFPERATING REVENUES, EXPENSES AND INCOME—CoxTINUED

RATLWAY OPERATING EXPENSES—CONTINUED

MAINTENANCE OF WaY AND STRUcTUrES—Concluded. 18921 1930 INCREASE Drcrease
Miscellaneous structures. . .. ...t b 8,970.99,8 1414944 ... ... . ... k] 5,178.45
Paving. . . e 2,765.93 1,809.43(% 936.50) . .............
Bns way machines. . .. ... . ... ... ... 82,784.99 149,925.63|. ... .. .. .. (7,140.64
= toolsandsupplies. . ......... .. ... ... .. ... ... ... 186,475.37 299.573.70) ... ... 113,098.33

Ting snow, dceandsand. ... ..o i 103,698.29 275,072.99). ... ... .. 171,464.70
As _.zments for public improvements. .......... ... ... ...... 5,279.18 35,7511 .. ... 30,471.93
I FEETO DEIBOMB. o ottt e ettt e et 125,920.45 212500310 ... .. ... ... 86,579.86
I SUEBOCE. .« e e e e 45,647.55 88,7910.77 ... L. 13,244.22
Seationery and printing... ... ..o i 22,154.15 30,035.50|.............. 7,881.35
Other eXpenses. ... ... ... . e s 14,194.49 12,989.67 1L,204.82)..............
Maintaining joint tracks, yards and other facilities—Debit. . . .. 1,245,288.64| 1,551,086.34|.............. 305,797.70
Maintzining joint tracks, yards and other facilities—Credit.. . .. 221,011.63 300,545.83 7853440, ... .. ...

Total maintenance of way and structures. ............... 8 17,041,150.41|% 22,354,24542;. ... ... .. ....|$ 531300501

MAINTENANCE OF EQUIPMENT

Superintendence. . . ... e 3 1,127 486.73|% 1,317,840.45|..............|% 190,353.72
Shop machinery. . ... . e 359,004.20 680,733.64|........... ... 321,639.44
Power plant machinery. ... .. ... . o L 163,918.18 212,375.13|............ .. 48,456.95
Power sub-station apparatus. . ......... ... ... oL 18,170.51 4894459 . ... ... ... 30,774.08
Szeam locomotives—Repairs. ... ... ... . o e 6,241,864.10 8,316,207.82|.......... .. .. 2,074,433.22
Steam locomotives—Depreciation. . .. ....................... 1,574,354.32 1,566,076.71\% 827761..............
Steam locomotives—Retirements. . . ........ ... ... ... ...... 80,332.30 14978431, ... .. ... .. 69,451.81
Other locomotives—Repairs. ... ......... ... ... .. ... 300,022.96 379,062.22|. ............. 79,039.26
Other locomotives—Depreciation. . .. ....................... 256,373.75 254,497 45 1876.300. ... .. ... ...,
Other locomotives—Retirements. ... ................ ... ... cevieeee. .. Cr. 8.43 843 . .............
Freigat train cars—Repairs. . ... ... il L 4,318,337.38 6,930,968.42(. ............. 2,612,631.04
Freight train cars—Depreciation............... .. ... .. ..., 4,158,530.43 4,056,986.86) 10154347 ... ... .....
Freight train cars—Retirements. ........... ... ... ... 314,358.25 255,722.30 58,635.85)..............
Passenger train cars—Repairs. ... ... ... ... ..l 1,296,391.79 2,016,248.12(, ........... .. 719,856.33
Passenger train cars—Depreciation.... .............. ... .., 487,082.83 479,067 .41 B01642(.......... ...
Passenger train cars—Retirements. ... ._.......... ... ...... 24,772.44 233,85536|............ .. 209,082.92
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED
RAILWAY OPERATING EXPENSES—CoRTINUED

MarxreEnance oF Eouipment—Concluded

Motor equipment of cars—Repairs. . ... ..o
Motor equiptnent of cars—Depreciation
Motor equipment of cars—Retirements
Floating equipment—Repaira. .. ... ... e |
Floating equipment—Depreeiation. . ...........cocovvooes
Floating equipment—Retirements
Worl: equipment—Repairs. . ... ...
Work equipment—Depreciation
Work equipment—Retirements. .. ...
Miscellaneous equipment—Repairs. ..........oooie
Miscellaneous equipment—Depreciation
Miscellaneous equipment—Retirements. .. ...
Injuries to persons
T e F AR
Stationery and printing
Other expenses. . . ............... IR LR EERRRET
Maintaining joint equipment—Debit. ... ...
Maintaining joint equipment—Credit

Total maintenance of equipment...... ... ...

TrarrFiC
Superintendence. . ... oo
Outside BEENCIES. . . oot
Advertising
Traffic a8S0CIAtIONS. . . .« oot
Industrial and immigration bureaus
TOSUTANCE . o« oz oo v e et e s e
Stationery and prinbing. ... .ov i
OFhEr BEDEIISES. -« « ot us e ae e

Total traffic expenses

1 1931 1930 IncrEABE DECREASE

s 10039010/  110,606.62(..............% 921543
12/306.12 IEoTE | 08As

D 20900 ..
§05273 9539053 ... 1267.80
5'201.33 s 307,44
9/610.06 1664, FYTY TN
34257285 554584 78|... ... .......| 21201193
14301980 13411843 osorgrl. ...
56.003.12 34241 42 21'85170| o
7710.8¢ SBAST2|. st 023,88

17,502 5 22000200 L 4,596.73
119, 062011111 225.96
12917832 12586101 ESTT IR i)
43.912.61 4082576| ... s 591315
10.607.98 ox50052| . 8091 54
35.116.89 we2a02 5507.13
10574276 15530104/ L0 4055388
1020690 1741563 TO08TR
§ 517550750003 28,181,134.31 ............[5 6,426,008.32
2

s 807753518 809,180.13). ... ......% 14308
157706184 160872321 1Ll 119,661.87
175756800 8OLGT226( . ... 32591587
135,005 57| 135,161.501% g3a07l
d6.746.13 13202448 ... ........ 3597835
1.117.87 08218 135890
248770869  248,886.99|. ... ... ..... %830
1.125.00 352.71 et TS
§ 5340350505 5,824,092.46 . .......[3  480,631.96

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-—CoNTINUED
RAILWAY OPERATING EXPENSES—CoNTINUED

ENVINO0D AYOTIVY DLITOV ANV TVd 18 HTANYMIIN ‘ODVOIHD &6

TRANSPORTATION

Svoerintendence. . ...

~* ~ng trains

On empPlOYeS. . .. ..

hing, inspection and demurrage bureaus

and ore Wharves. .. ............. .. i
. .ation supphes and expenses
Yardmasters and yardclerks. . ......... . ... . ... L
Yard conductors and brakemen
Yard switch and signal tenders
Yard enginemen
Yard motormen. . .. ... .o e
Fuel for yard locomotives
Yard switching power produced. .. .......................
Yard switching power purchased
Water for yard locomotives
Lubricants for yard locomotives
Otner supplies for yard locomotives
Enginehouse expenses—Yard
Yard supplies and expenses
Operating joint yards and terminals—Debit
Operating joint yards and terminals—Credit
Train enginemen
Train motormen
Fuel for train locomotives
Train power produced
Train power purchased
Water for train locomotives
Lubricants for train locomotives. .. .............
Other supplies for train locomotives

T
] 1931 1930 INCREASE DECREASE
|8 1,141,465.80%8 1,277,207.84|...... |5 135,831.94
.. 596,477.33 669,559.42| ... ... 73,082.09
.. 6,404,951.92 7,465,806.88|. ..., . 1,060,854.96
.. 189,914.11 205307.14|........ ... .. 15,393.03
.. 29,413.93 54,884.30(.............. 25,470.37
.. 369,233.44 462,953.73|. ..., . ..., . 93,720.29
.. 1,173,026.82 1,383,341.82(........ ... .. 210,315.00
.. 3,265,471.58 4,020,623.56(. ....... . 755,051.98
. 240,571.13 298407.81|....... 57,836.68
.. 2,180,622.91 2,697.436.83|........ 516,814.02
.. 40,305.26 4447430, ... .. ... .. 4,169.04
. 1,059,241.80 1421L,91497(. ... .. ..., .. 362,673.17
.. 4,592.37 6,72466|. ......... .. 2,132.29
.. 25,155.09 30,176.56|. ........... 5,021 .47
. 104,244 61 130,480.56| . ...... 26,235.95
. 2(0,304.67 25,215.13|...... .. 4,910.45
. 30,742.73 39,204.15). ....... ..... 8,461.42
. 665,050.05 900,104.66|.............. 235,054.61
. 49,158.27 57,872.00/...... ..... 8,713.73
. 1,401,496.21 1,779,858.03 . ..... . L 378,361.82
. 156,826.82 182,291.558 2546473, ... L.
. 4,945,736.48 6,002,189.62|....... ...... 1,056,453.14
R 392,967.69 500,898.92(.......... .. .. 107,931.23
. 5,123,514.11 6,661,448.00|........ ..... 1,537,933.89
. 142,612.31 155,260.47). ............. 12,648.16
. 802,119.96 937,256.18|....... ..... 135,136.22
. 485,116.05 580,561.83.............. 105,445.48
. 146,297.12 169,626.13|.............. 23,329.01
. 79,606.36 116,108.87.......... .. .. 36,502.21
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-—-Contmuep
RAILWAY OPERATING EXPENSES—CoxTINUED

—

TransporTATION—Concluded

Enginchouse expenses—Train. ... ...
TEAIIIEIEIL. « « « « o et eeoeet e e e et e e e e
Train supplies and expenses, .. ... ... ... oo e

Operating sleeping cars
Signal and intetlocker operation
Crossing protection
Drawbridge operation
telepbone operation. . ... ..o e

Telegraph an

Operating floating equipment..............ocooiiienn
Stationery and prDLNZ. .. ..o

Other expenses.
Operating joint
Operating joint

Tnsurance.. . . ..
Clearing wrecks

TOPEILY . . oo e e
E‘ve stock on might of way. .. ...

Damage to
Damage to

t'r'a.c.k-s-éﬁd-f‘&'c.il.ii;iéé;]-)-e-b'i_f ..................
tracks and facilitiee—Credit, ... ............ ..

Loass and damage—Frelght. . ... ... oo
Loss and damage—Baggage. .. ... ...
Injuries t0 PEISONS. . . ..ot

Total transportation expenses

MiscELuLaNE0US OPERATIONS

Dining and buffet service. . ........c. il

Hotels and resteurants
Stockyards. .. ..

Producing power sold. . .. ..o

Total miscellaneous operations

1931 1930 INCREASE DECREASE
D 1,134,006.02/% 1,438,105.56{. .............[8  303,1899.54
5916.634.79| 7,142.969.60..............] 1,326,334.8]
1.015,306.14)  2.399,745.17|....... ..... 484,439.03
288,323.92 427.461.86). ... ... .. 139,137.94
451,422.08 48169477 ... ... . .. 20,271.79
348,734.02 40438022 . ... ... .. .. 55,655.20
59,628.27 63.846.08(. ......... 4,217 81
311,556.68 362,046,750 . ... ... 50.460.07
74.111.07 80.729.90). ... ... ... 15,618.83
161.367.59" 212.006.60) ... ... ... 50,638.80
1685.832.93 127.9328.79(% 40,904.14). ... ... ...
5%1,816.30, 62500896, ............. 483,282.66
289,125 96 28847685 .. 649.11
20,734.35 30,116.98...... . ....... 9,382.63
61,650.76 7053343}, ... ... 17,882.67
70,532.13 118.423.96. ... ..... .. 47 891.83
56,243.64 8234033 . ..... ... .. 26.006.69
565,323.07 788,735.(1)0 e 293,412.03
1,736.63 1,228.08 BB
403,581.39 B14482.13) ... ... . 210,900.73
$ 43,165,900.41|% 53,124,008.82...... .....-. $ 9,058 108.41
3 657,370.93%  969,530.85....... ...... % 312,159.92
13,405.36 18.724.02. ... ..o oonnn. 5,318.66
50,472.87 6112349 .. ... ..... 10,650.62
29,810.72 29,255.79|% B5A03 . ...
s 750050888 1078836150 ......|S 32157427

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-—ConcLUDED
RAILWAY OPERATING EXPENSES—CoxcLupep

(ENEERAL
. 'eries and expenses of general officers. . ............ . ...,
eries and expenses of clerks and attendants................
7zl office supplies and expenses. ........... ... ... ...
B0 BEBBIISEE . - . . ke e
1 T
- etonery and Prinbing. ... ... ... i
aluation expenses. ....... ... ... ... i
Other eXpenses. . .. .. ... ... . e
General Joint facilities—Debit. .. ....... .. ... ... ...l

(eneral joint facilities—Credit

Total general expenses. ... .......... ... ... ... . ... ...

Transportation for investment—Credit

Total rallway operating expenses

1931 1930 IN¥CREASE DECREASE
3 412,233.76(% 421,923.400.............. b3 9,689.64
2,5682,974.67 2,874,456.9L|.. ............ 201,482.24
135,485.17 154,261.49).............. 18,776.32
309,844 59 433,16762(.............. 33,323.03
1,276.69 1,187 683 8601 . ... ... ...
86,796.11 14207928 ... ........ ... 55,283.10
104,510.43 80,167.17 2434326(........... ...
92,767.94 171,349.52(. .. ........... 78,581.58
129,069.46 136,620.19(. .. ........... 7,450.73
4,112.59 356600 ... ... .. .. 556.59

8 3,940,846.23

¥ 4411557.19.............

-1$  470,710.96

§ 7894745

3 678,767 44%

20,180.01

% 89,269,445.97

$112,295804.91|. . ....... . ...

1§ 23,026,358.94

SUMMARY
1
1931 1530 IXCREASE DECREASE
Railway operating revenues. ....................oo. $111,423,771.71/$142 569,631.54! . ... . .|% 31,145,859.83
Pailway operating eXPenses. .. ... .....c...eeariniin.... 89,260,445.97 112,205804.91|.............. 23,026,358.94
Net railway opereting revenue. ... ... $ 22,154,325.74% 30,273,826.63]. .............|% 8,119,500.89
Railwey taxaceruals. ... ... ... 8,723,000.00 9,501,00000/ .. ............ 778,000.00
Uneollectable railway revenues. . ... ... ... 20,321.84 19,229.92% 1,00192)..............

Railwey operating income

$ 13,411,003.90

$ 20,753,596.71|.............

% 7,342,592.81
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COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES

Yor TEE Yrars ExpEp Dsceuerr 31, 1931 anp 1930

RAILWAY OPERATING REVENUES

lﬂ

. | 1931 1930
AMOUNT PEr CenT AMOUNT Per CeNT

Freightrevenue. ... ... ... ... ... ... .. . .. ... ... .1,392,069.62 82.02 $115,638,092.79 81.11
Passenger TEVENUE. . . ... ... 8,052,421 .30} 8.04 12,681,684.14 8.90
Other transportation revenue. ... .......................... 0,327,127 .42 8.37 11,749,626.12 8.24
Incidental revenue. .. ... ... .. ... L. 1,206,347.11 1.16 1,882,937.88 1.32
Joint facility revenue. .. ...... . .. ... 455,806.26 41 617,290.61 43

Railway operating revenues. . . .................. . e 1.423.771.71, 100.00 $142,569,631.54 100.00
. L RAILWAY QOPERATING EXPENSES
Maintenance of way and struetures. . ....................... 2 17,041,150.41 15.29 $ 22,354,245.42 15.68
Maintenanee of equipment.. ... ... ... ... ... 21,755,075.99 19.53 28,181,134.31 19.77
Troffic expenses. .. ... ............... .. N 3,344, 36D.50, 3.00 3,824,992 46 2.68
Trapsportation eXpenses. .. ..., 43,165,900.41 38.74 53,124,008.82 37.26
Miscellaneous operations. ............. ... ... ..., 751,059.88 67 1,078,634.15 76
General eXPEDBeE . . . o .. vt 3,940,846.23 3.54 4,411,557.19 3.10
Transportation for investment—Credit. ... ................. 788,947 .45 85 678,767 .44 A48

Railway operating expenses. ......................... $ 89,2609,445.97 80.12 3112,205,804.51 78.77

RECAPITULATION
Railway operating revenues. .. .............. ... ... ... $111,423,771.71 100.00 $142,569,631.54 100.00
Railway operating exXpenses. .. ............oviiiiinennai.. 89,269,445.97 80.12 112,295,804.91 78.77
$ 22,154,325.74 19.88 % 30,273,826.63 21.23

Net railway operating revenue........................

Average miles in operation during the year, inclading miles of

13,303.040 ... .. ... ...

main track used under lease and frackage rights. ........ ...

RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND IN COME

By MoxTas ror THE Yean ExpEp DrosmBer 31, 1931

11,318760. ... ...,

Ramwway Ramway  [Ner Rawwayl Ram
TR | S S| L e oR e N e
E
=T 0.0 F 0,361,892.30(% 7,564,825.86/3 1,797,066.53)3 789 (00.00/% 1,072.5 e

797, ,000. A72.55% 1,0006,993.98(% 434,649.94|% 572 344.04

1 | 8,556,909.38 7,047,327.70| 1,509.581.88 789,000.00 1,744.12 718,837.56 373,482.96 345’354 60
: ] ‘ ’ 9,829,070.98 7,857,719.77) 1,971,351.21 789,000.00 1,438.93| 1,180,912.98 392,699.07 788,213'21
},r;m . b 9,474,705.38 8,233,759.90| 1,240,945.48 765,000.00 704.63 475,240.85 350,286.65 124,954-20
2—..3_*: 9,481,830.75 8,542,817.80 939,012.95 765,000.00 979.89 173,083.06 368,236.32 *195’203‘26'
"_:e . 10,107,715.34 8,264,739.08] 1,842,976.26 785,000.00 B27.46| 1,077,148.80 426,837.68 650'311 '12
;_' 9,995,626.39) 7,440,519 .42 2,555,076.97 740,000.00 981.32] 1,814,085.65 430:231.80 1 383'853.85
«l, ;;-_ETV 9,737,533.81 7,307,211.56| 2,430,322.25 730,000.00 455.39| 1,699,%66.98 463,837.06 11236'029l80
iz ner 9,635,782.36)  7,145,538.66 2,390,243.70 £98,000.00 2,388.068| 1,689,855.64 420,198.76 1’2691656.88
J ] T 9,717,701.57 7,333,390.52| 2,3%4,302.05 698,000.00 1,429 .26: 1.654.872.795 504,895.13 1’179.977.64
N 7,926,567.67 6,383,814.58 1,542,753 14 698,000.00 1,202.72 843,550.4; 458,877.28 ,384’673.14
Dezembr- 7,608,435.69]  6,147,742.17 1,550,693.52 497,000.00 7,097.51  1,048,596.01 452,365.04 594:230—97

Total... .. 8111,423,771.71% 89,269,445, | '2.134,325.74% 8,723,000.00 $20,821.84 :13,411,002.90/% 5,076,507.71$ 8,334,406.10

*Defieit

Te———
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STATEMENT OF COMMODITIES TRANSPORTED
During TEE YeaRs Expep DECEMBER 31, 1931 anp 1930

COMMODITIES

S

ProDuCTS OF AGRICULTURE:
L N

GIRIT, DL 00 Bue o eenve e ns st
Flour, wheat. . . ... ..o e
Meal, corn... ... .- R EEEaEE
Flour and meal, edible, n. 0. 8............ oo
Cereal fcod preparations, edible, n. 0. 8..........
ALE produets, DL 0. 8.oe v v
Hay and alfalfa. . ...
T
Tobacco, leaf . . .o
Cottonin bales. .. ......... B R
Cotton linters, noils and reging. ..............--
Cottonmead . . .. oo
Cottonseed meal and cake. ..o
QOrenges and grapefruit. .. .. TR
Lemons, limes and citrus fruits, n. 0. 8..........

S e

1031 1930
Tons Tons _
Per Per
CarLcaps Number cent of Caznvoaps Number ceut of
i total total
7 4505 | 4.7 36,008 | 1,693,569 | 3.9
?éé 1'57)311?75 2.2 25209 | 1021485 | 2.4
9.& = T3¢ 1.0 15.242 550575 | 1.3
T ERT 9 9618 393,250 9
219 alle ... 207 4738 ...
577 07T .. 475 13412 | ...
33,083 844351 , 2.5 33,941 874,105 | 2.0
51 1,149 . 31 ;dg ........
516 12,143 - 222 5252 |..... o
2,780 57,283 2 3,200 66,786 2
19,074 441638 | 1.3 21,442 510,036 2
5,440 73719 9 6,106 81,903 2
1,859 25,972 1 2,749 36,131 1
1230 19,319 1 2478 35,055 )
" 18 38 L 27 a8l
200 3,451 o 248 4337 | ...
39 885 | ... 102 2815 ...
771 18,586 1 597 15063 |- ... =
4,937 88,249 3 3,167 55.915 .
'504 8701 o 619 9208 |........

STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durmve TuE YEaRs Enomo Dmcemsrr 31, 1931 anp 1930

1931 1830
COMMODITIES Toxs Tons

CARLOADS Per CARLOADS Per
Number cent of Number cent of

total total

o ~c13 oF Agnicourure—Concluded:

B P S 3 405 57,967 2 4,746 82,373 2

Bamanas. .. ... ... e 1,818 19,878 .1 3,940 42,186 1
Bermies, fresh, ............... ... ... ... ... ..., 143 3,086 |........ 125 2,759 ... ..
Czataloupes and melons, n.o.s................ 1,213 13,915 |...... .. 1,141 13,696 |.. .....

Grapes, fresh..... ... ... . ... 4,135 59,479 2 5,946 85,714 .2
Pesches, fresh.. ..., ... ... . .. ... ... 1,608 18,476 1 1,353 18,220 |........
Watermelons. ... ... .o it 606 2056 |........ 428 5734 [........

Fruits, fresh, domestic, n. 0.8, .. .. .. ........... 3,674 49,696 .2 5,362 76,927 2
Fruits, fresh, tropical, n. 0.8, .. ... .. ... ... .. 158 2,258 ..., .. 123 2,203 |...... ..

Poratoes, other thansweet............... ... ... 8,009 137,021 4 6,807 116,776 3

Cabbage.........oo i 1,934 25,068 .1 3,133 43,135 1
2 1,340 18,151 1 1,272 17,188 {........
AL0BS. ... e 576 7468 [........ 978 15735 |........

wetables, fresh, n.o. 8. ... ... ... ... ... 6,384 75,865 .2 6,421 78,653 2

: and peas, dried. . ............ .. ... ... .. 1,213 35,144 1 1.354 35,239 | 1

. dried or evaporated.. . ................. 708 22,044 .1 769 22,100 .1
V. les, drv,no.B. ... ... . 644 8905 (..... .. 649 10,167 |........

"7 _  le-oil cake and meal, except cottonseed 2,104 45,540 81 | 2,421 55,863 1
Pea o e 834 12,160 |....... 614 9131 |........

F: B 157 5606 [....... 1,446 58,004 1

SugaT BEES. . oo 3,954 175.900 5 4,500 186,373 4

Products of agriculture, n.o.8. .. ............ .. 8,747 234,372 n 8,900 209,584 .

Total Preducts of Agriculture. .. ... ....... 194,492 5,588,362 16.7 225,025 6,572,042 15.0
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
DuriNGg TEE YEARE ENDED DEBECEMBER 31, 1931 awp 1930

- ——
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1931 1930
Ty Toxs ToNs
Per
CoapsopiTies Cage_ Number CB}l’)l%rof Canroans Number cent of
total total
AxTvans AND PRODUCTS: < o- 38,573 1 3,662 42 889 1
Horses, mules, ponies and 28888 .« vovv e 567 386 17 50/390 380,745 1.3
Csttle and calves, single-deck. .. ............... 50 3073 o 579 6102 [ .. ..
Calves, double-deck. ... ......... .. oo 1393 11’374 o 2114 14600 |, . ... ...
Sheep and goats, single-deck. ... ~ e <403 2 6,263 70,043 2
Sheep and goats, double-deek. . ... ..o 5880 411703 1.2 53,675 462,457 1.1
Hogs, single-deck. . ... ... 20,096 556973 ‘3 16114 197 635 5
Fogs, double-deck. . ... ..o g 320701 12 28488 358,787 '8
Fresh meats, 0. 0. 8. ..o ve v 1596 | 53658 1 5628 44814 1
Meats, cured, dried or smeked. . ... 0 S 739 o 20 1122 | ..
Butterine and MAarganne. . . .......-. ... s
Packing-house products, edible, n. 0. 8., not includ- 8196 135.820 4 7,180 127,984 .3
ing canned MEAts. . ... o-oovoe e 1539 16,182 1 1,361 15070 |... ...
Poultry, live. ... ..o 11454 16.885 1 1,797 21,478 | ...
Poultry, dressed. . . ... .oooe o 313 76.509 9 6,335 75,702 2
) S L 6’ 405 78,184 .2 6,526 81,876 2
BUELeT . o oo e S 511739 9 4,676 64,934 2
Cheese. ..o e 1;433 23’049 1 1,116 18,230 ________
O], e 3,478 79,758 5 3.007 72,898 2
THAdes, BTEEI. . o cov o e aenm e a7 gogs |0 639 11426 . ... ..
Teather........... e C IR R 164 assl | 195 R4 [........
TFigh or sea~animal oil. . ... ¥ 306 33 770 |
Animals, live, n. 0. 8. . ..o v e
Animal products, 1. 0. s. {other than fertilizers and 4747 105.236 .3 6,154 130,652 3
fertilizer naterials) . . . oo I sl R T onm 150 | 2.406.178 TA
. 7 . 203,150 | 2,406,12 5.
Total Animals and Products. .......... 200,330 2,375,317 7.1 |
STATEMENT OF COMMODITIES TRANSPORTED—Centinued
During THE YEars Ewpep Decemser 31, 1931 anp 1930
1931 1930
Tons Towns
CoMMODITIES Per Per
CARLOADS Number cent of CanLoans Number cont of
total total
Propuers oF MinNgs:
Anthracite coal... . ... .. ... .. ... . ... .. ..., 3,414 118,858 4 5,767 204,176 5
Bituminous coal. .. ... ... .. 153,741 7,575,812 22.5 188,225 ©,230,115 21.2
Coke. ot e e 11,303 341,959 1.0 14,288 437,026 1.0
TIGm OTe. . . e 8,193 559,956 1.7 21,140 1,316,465 3.0
Copper ore and concentrates. . ................. 701 40,880 .1 848 49,002 1
Tead ore and concentrates. . ........... ... ..... 67 2727 | ... 62 2,310 |........
Zine ore and concentrates...................... 320 14,453 504 25,265 1
COres and concentrates, n. 0. 8. . ................ 246 10,892 | ........ 620 31,156 1
Gravel and sand (other than glass or moulding} . . 46,696 2,665,978 7.9 64,061 3,604,591 8.3
one, broken, ground or crushed. .. ......... ... 9,423 504,562 1.5 12,327 661,187 1.5
ome, Tough, M. 0.8, . oo 6,007 309,123 .9 11,975 | 540,442 1.2
ane, finished, n.o 5. 1,833 67,131 .2 273 102,353 2
Fe oleum,erude. ............................ 1,630 57,008 .2 15 54,786 ¢ 2
Azrhalt (natural, by-product or petroleum). .. ... 1,649 80,776 .2 14l 37,622 1
B P 4,321 122,058 .4 4.504 134,965 .3
Phosphate rock, crude (ground or not ground).. .. 082 65,973 .2 243 13,263 |........
Sulphur (brimstome). .. ............ .. ......... 587 25,684 .1 595 25,116 1
Produets of mines, n. 0.8... ... ... ... 2,420 95,901 .3 3,013 164,183 .3
Total Products of Mines. ... ............. 254,483 | 12,639,628 | 37.6 | 335,018 ‘ 16,664,023 | 38.2
|
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STATEMENT OF COMMODITIE
DurNG TEE YEARS ILNDED DECEMBER

CoOMMODITIES

- @ @ OO O O OO

Propuors OF FORESTS:
Logs o
Postg, poles and piling . . . ... o0e
Wood (Fueld. ... oo
Ties, rai]:'loa.d .................................
Pulpwood. oo
Lu.nlgber, shingles and lath. . ... e
Box, crate and cooperage materials. . ...
Veneer and built up wood
TROBIIL . + o v ov e ovmee e
Turpentine. . ......... T EE A
Crude rubber (not reclaimed)
Products of forests, n. 0. 8. ...

Total Products of Forests...............-

CARLOADS

29,040
5,587
2,163
1,055
7.485

49,219
3324

385
669
78

9
3,104

102,127

1931
Tons

Number

1,135.558
164,331
75,996
42,552
257,413
1,340,004
71.363
10,319
18.647
1713 |

3,194,236

cent of

S TRANSPORTED—Continued

31, 1931 anp 1930

Per
total

CARLOADS

65,204
9,107
2,516
1,842
8,330

68,893

3,696
414
900

62
32
3,660

164,746

1930
Tons

Number

2,506,539
272,436
81,171
64,197
292,133
1,887,189
80,404

12,333 |.
24,639
1,583
782
88,186

5,311,592

Per

cent of

total

o

ho oo =1 12 B G =Y

4

12 .2

/’f

STATEMENT OI" COMMODITIES TRANSPORTED—Continued
During THE YEARS EvpERr DEcEMBER 31, 1931 ano 1930

1931 1930
Tons Toxns
COMMODITIES Per P

RL ] €r
Carroap Number cent of CarLosns Number cent of

total total

M ANTFACTURES AND MISCELLANEOUS!

Petroteum oils, refined, and all other gasolines. .. . 76,498 2,089,585 5.2 78,688 2,158,911 4.9

Fuel, road and petroleum residusal oils, n. ¢. 8. ... 13,837 447,457 1.3 14,449 468,419 1.1

Lubricating oils and greases... ................ 4,721 101,260 .3 5,913 131,879 .3
Petroleum products, n. 0.8. ... ......... ... ... 157 4205 [........ 187 5003 |........
Cottonseed oil. ... ... ... ... .. ... . ... 30 1,324 |,....... 56 1,468 |........
Linseed oil. ... ... ... .. ... 676 16,824 nt 536 13,828 |........

Vegetableoils, n.o.8. .. ... .. ... .. ... 734 23,572 .1 942 27,580 1

Sugar (beet orcame). ........ ... ... . 5,814 184,270 .5 6,490 208,864 .5

Table sirups and edible molasses. ............... 1,843 58,651 .2 2,911 03,497 2
Molasses, black-strap and beet residual. .. .. .. ... 170 7,355 |..... ... 247 10,047 |. ... ...

TEOD, PIE .+ o oo 1,420 76,664 2 2,797 154,341 4

Iron and steel, rated 6th class in official classifica-

[ Ta3 o VO o o - 332 15,781 R 357 28,844 .1
Rails, fastenings, froge and switches...... ... .. 651 26,800 1 510 32,153 .1
Cast iron pipe and fitbings. . ............... R 1,234 32,452 1 981 25,160 .1
Tron and steel pipe and fittings, n.c.s.......... 6,581 199,560 B 11,694 378,336 9
Iron and steel: nails and wire, not woven. ....... 1,913 43,305 .1 2,366 52,936 .1

ANVAROO QYOUTIV OIJIOVA ANV 10V "8 ‘BAEAYMTIN ‘ODVOIHD 2%
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durmve TaE YEARS ExDED DEcEMBER 31, 1931 anp 1930

1931 1930
[ Tons Tonrs
CoMMoDITIES [ Per Per
Cartoavs | Number | cent of Cannoaps Number | cent of
total total
MANUFACTURES aND MISCELLANBOUS—Continued:
Iron and steel, rated 5th elass in official classifica-
tion, n. 0. 8. (also tin and terne plate)......... 20,039 736,466 2.2 32,556 1,214,064 2.8
Copper: ingot, matte and pig.. .. ............... 496 20,303 1 717 29,042 1
Copper, brass and bronze; bar, sheet and pipe. .. . 270 10,016 cee 271 10807 |........
Lead and zine; ingot, pigor bar. ............... 920 43,611 1 1,490 73,236 -2
Aluminwmn: ingot, pigorslab. ... ... ... ... 1 24 (..., .. 13 227 | ...
Machinery and bollers. . ...................... 6,785 128,124 A 12,403 231,462 .5
Cement, natural or Portland (building).......... 20,154 810,838 2.4 24,082 978,975 2.2
Brick, common.............. .. ... ... e 3,749 131,698 .4 6,351 225,754 b
Brick, n. 0. 5. and building tile. .......... ... ... 3,224 101,674 .3 5,258 161,516 4
Artificial stone, n. 0. 5.... . ... ... ... .. ... 1,080 33,972 1 1,742 53,1§1 1
Lime, common (quick or slacked)............... 2,468 49,842 2 3,213 66,370 2
Plaster (stucco or wall) and dry kalsomine....... 1,982 58,069 .2 2,404 69,793 .2
Sewer pipe and drain tile (not metal}........... 3,568 72,249 .2 5,646 117,276 .3
Agricuft.ura.l implements and parts,n.c.5....... 4,836 68,5633 .2 13,237 190,577 4
Vehicles, horse-drawn and parts, n. o.8.......... 240 3,662 R %33 5,695 |........
Tractors and peItS. .. .. .o veevn i, 3,841 57,543 .2 6,567 93,043 2
Razilway car wheels, axles and trucks............ 89 2321 |...... .. 200 5904 4. ... ..
Automebiles (passenger)....................... 12,183 78,508 .2 20,723 124,047 .8
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durmve tHE YEARS EnpED DECEMzER 31, 1931 anp 1930
1931 1930
ComMuopITTES Tons Tons
CaRLoans Per # Per
© Number cent of Cartoavs Number cent of
total total
MaxnrFacTurEs AND Mis¢ELLANEOUS—Continued:
Autotrucks. ... 249 2,651 A 561 5818 (........
Automobiles and auto trucks, k. d.,and parts, n. 0. 5. 9,514 169,613 B 14,149 261,037 .6
Automobile and auto truck tives................ 742 10891 |........ 894 12,509 |........
Furniture, metal . .. ......... .. ... ... ... . ..... 232 3,153 e 234 3,166 |........
Furniture, other than metal. .. ... .............. 3,591 29,731 .1 4,328 36,888 .1
Beverages. . ... .. e 4,515 101,673 .3 5,365 125,217 .3
Tee. . o 3,436 132,651 .4 3,275 122,591 .3
Fertilizers, n.o.s............ ... .. .. ... ..... 3,820 108,718 .3 5,857 193,767 Nl
Newsprint PAPET. . . vttt 3,331 88,920 .3 4,032 107,672 .2
Printing paper, m. 0. 9., ... ... ... ... ... 2,109 48,933 .2 2,243 53,745 1
Aleohol, denatured or wood. . ... . ... ... ... ... 567 12211 |........ 652 14594 (........
SBulphuricacid........ ... o i 278 10,514 466 18059 |........
Explosives, n.o.8............................ 449 7813 ..., 542 10418 |........
Cotton cloth and cotton fabrics, n.o.s.......... 80 888 139 1,914 ). ... ...
Baggming and bags, burlap, gunny or jute. . ... ... 285 5,640 |...... .. 358 6,957 ........
Canned food products, n.o.8.................. 16,006 362,483 1.1 19,378 443,793 1.0
Tobacco, manufactured produets. . .......... ... 491 8,249 . 601 10,387 |........
Paints in 0il and varnishes. . . .................. 1,098 28,770 .1 1,310 31,228 1
Furnaceslag. .......... ... ... ... ... ... ... ... 89 4402 ... .. .. 142 7735 ...

ANVAWOD QVOWTIVE 01410V ONY TV 18 ‘BEALAVATIN ‘OOVOIHD B
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CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY 47

MILES OF TRACK, DECEMBER 31, 1931

Not
Operated | Operated | Total

Miles of Road:

Owned solely . ................... ... .. 10,114.36 36.51| 10,150.87
Owned jointly......................... 128.87 1.07 129.94
Leased................. ... ........... 362.10]. .. ..., .. 362.10
Trackage rights. . ...... ............... 668.45). .. .. .. .. 668.45

Total main track. .......... .. ..... 11,273.78 37.58| 11,311.36
Additional main tracks;
Owned solely. ........................ 1,087.00 15.32| 1,102.32

Owned jointly. ........................ 11.00 0 11.70
Leased............ ... .. ... .. ... 44.89|......... 44 .89
Trackage rights. .. .............. ... ... 233.18)... ... .. 233.18

Total additional main tracks. . ... ... 1,376.07 16.02 1,392.09
Yard tracks and sidings;

Owned solely............... ... 345274 8.03| 3,460.77
Owned Jointly....... ... .............. 243.64 4.05 247.69
Leased. ... ... ... ... ... ... .. ... ..., 221.32)... ... .. 221.32
Trackagerights. ............. ... .. . .. 480.26(. .. ..., .. 480.26

Tolal yard tracks and sidings. ... ... 4,397.96 12.08| 4,410.04
Totals:

Owned solely . ........................ 14,654.10 59.86( 14,713.96

Owned jointly......................... 383.51 5.82 389.33

Leased. ...... ... ... ... ... ... ... 82831 ... .. .. .. 628.31

Trackage rights. . ................ .. .. 1,381.89|.........| 1,381.80

Grond Total all tracks. ......... ... 17,047.81 65.68( 17,113.49
Average miles of main track in operation during the year:
Owned solely . . ... ... . 10,143.97 miles
Owned jointly. .. ... ... ... . .. . 108.80
Teased. . . .. 36193 ¢
Operated under trackage rights. .. ....................... 689.24 ¢
Total average miles operated. .. ...................... 11,303.94 miles

The lines of road owned solely and jointly are located
in the following States:

WISCONAIM. . . v e e 1,730.03 miles
THIDOIS. .. oot e 499.76 Y
O 1,842.67 *
MImnesoba. ... ... e 1,241.78 ¢
North Dakota. . ......... ... .. . e 37471 ¢
South Dakota. ... oo 1,789.05
MIBSOUTL. . . ... e 138.43
Michigan. .. ... 198.70  “
MODNEANA. .. ... e 1,246.68
Idaho.. ... . ... RO 230,66
Washington. .. .. e [ELIT T
Total main tenek oo polely nnd jointly o 10,280.81 miles
RS LH

K of temele o 0 o waines Unton Ry, Co. but
wsacd by . L LT G R .



48 CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY

TRANSPORTATION STATISTICS
For tae YEaRs Enpep Decemper 31, 1931 anp 1930

1931 1630
Average mileage of road operated—Total. .. 11,303.94 11,313.76
Average mileage of road—Freight service. .. 11,285.96 11,208.02
Average mileage of road—Passenger service. 9.579.8% 10,008.54
Train MiLes
Freight. . ....... ... ... ... . ......... 14,418,594 17,108,096
FPOSBEIEET . . o o 12,655,599 15,407,492
Mixed —Freight proportion............... 1,386,505 1,072,30Z
Mixed—Passenger proportion. . ........... 304,841 212,817
Speeial. ... ... ... 7,376 19,683
Total transportation service. . ........ 28,772,915 33,821,295
Work service. .. ....... .. ... ... ... .. ... 533,024 708,607
Locomorive Mives
Freight. ... ... ... ... .. ... ... ... ... ... 16,171,902 19,315,806
Passenger. .................. ...... o 11,567,632 14,840,171
Mixed train. . .......... ... . .. ... ... .. 1,728,648 1,314,141
Special . ... ... 8,131 22,644
Tradn switching. ....... ... ... .. ... ... 1,964,815 2,624,135
Yardswitehing. ................. ... .... 7,646,918 9,488,906
Tolal bransportndion tovviee . L. 39,518,098 47,605,803
Work serviee, o 00 861,627 1,266,481
Can M
Ireight train ~Loaded . ... .. e 413,411,366 502,330,526
Freight train—Itmpty ... ................ 270,911,307 318,425,712
Sum of loaded and empty. . .......... 684,322,673 820,756,238
Treight train—Caboose. . . ............ ... 15,328,446 18,321,773
Freight trajin—Exclusive work equipment . . 143,754 182,016
Freight train—Total.............. ... 699,794,873 839,260,027
Pagsenger train—Passenger. ... ...... ... .. 17,885,070 22,501,664
Passenger train—=Sleeping, parlor and obser-

wation. ... ... 27,448,640 34,363,040
Paggenger train—Dining . .. .............. 3,442 591 5,533,100
Passenger train—QOther. . . ............... 30,705,473 34,479,825

Passenger train—Total . ... ..., ...... 79,481,774 96,877,638
Mixed train—Freight, logded. .. .... ... .. 7,526,809 5,970,412
Mixed train—Freight, empty . ...... .. .. 4,227 273 3,605,156
Mixed train—Caboose. . ...... ... ... ... .. 133,917 83,129
Mixed train—Exclusive work squipment. . . 9,329 8,635
Mixed train—Passenger. .. ............... 1,608,893 1,284,940
Mixed train—Sleeping, parlor and observa-

[ Ty, (DL 1 &N T P i o 13,593 3,878
Mixee tr in -Ddning, ...... ............ 58|,
Mixel - Other passenger train.. ... ., . 485,039 629,287

MLl el 14,504,909 11,585,337

ol 1,020,348 1,072,955

¢ et on page AN
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TRANSPORTATION STATISTICS—CONTINUED
Fon TRE YEaRs Wnpup Dmormsrr 31, 1931 anp 1930

] ] Car MiLt
Special train-—Freight, losded . . ... ... ..
Speeial train—Freight, empty . . ..... .. ..
Special train—Caboose. . .. .. ... .. ... ...
Special train—Passenger. . ..... ..... ...
Special train—Sleeping, parlor wnd obwor-
vatlon............. .. . .
Special train—Dining.............. .. ...
Bpecial train—Other passcnger train. .. . ..
Special train—Total............ .. ..
Total transportation service. ... ... ..
Work service. ............. ... . ........

Fretgar Servicr

Tons—Revenue [reight. .......... ... ...
Tons—Non-revenue freight.... . ...... ..

1031

114,064

H)

7,701

087

S

[ 1)

e

o

i |

33,502,267

1930

251,351
266
20,038
5,751

78,376
2,595

4,205
362,642

Oat 085,644

it

A L2432
030,384

Tons—Total. .. ................ ... o820 o u00,316
Ton miles—Revenue Ireight. . ........... 8,878,320,343, 10,£.7,232,051
Ton miles—Non-revenue freight. ... .. .. 1,450,374,986 1,815,726,786

Ton miles—Total..................| 10,328695,329 12,732,958,837

PassenNgerR SERVICE
Passengers carried—Revenue. ... ..... .. A 4,638,081 6,078,523
Passenger miles—Revenue, . ........ ... B 345,067,774 449,338,901
REvEnUEs aAND ExPENSES
Preight revenue. ... . ........ ... ... LB 91,392,060.62(% 115,638,002,79
Passenger revenue. ., ............ .G 8,940,605.30 12,668,379.08
Passenger service train revenue. ... ... . D 15,846,298.13|  21,207,784.59
Operating revenues...................D| 111,401,712.19|3 142 547 49358
Operating expenses. . ................. Ll 89,216,494.96) 112,247,685.32
Net operating revenue.................F 22,185,217.23/% 30,299,808.26
AveEraces pErR ML oF Roap
Freight trainmiles. ........... ... ... 1,278 1,614
Passenper trainmiles. .................. 1,321 1,626
Mixed train miles. . .................... 177 127
Special train miles. ... .............. ... 1 2
Transportation service train miles.... . ... 2,545 2,989
Work train miles. ... ......... ... .. .. .. 47| 67
Locomotive miles—Transportation. . . .. .. 3,496 4,208
Freight service carmiles. .. ............. 63,071 75,164
Passenpger service car miles. ... ... ... ... 8,573 9,792
A—Passengers carried on bus lines
only, excluded. ... ........... ... 13,447 14,805
B—Passenger miles on bus lines
exeluded. .......... ... ... .. ... 408,917 405,816
C—Revenue from bua line operations
excluded. ... ... .. ... ... .. ... 11,816.00/8 13,305.08
D—Revenue from hus line operations
excluded. ... ... ....... ... ... .., 22,050.52 22,137.96
E—Expenses of hun line eperations
excluded.... . ... .. oL L. 62,001.01 A8, 119.59
F—Deficit fram b fine operations

exelnded

(Conehuded on page Wt

ALENT AR

26,4981.63
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TRANSPORTATION STATISTICS—Con¢LuDRD
For tEE YEARS EnpEp Dricamser 31, 1931 axp 1930

1931 1930
P hAVEIIAGES rek Mue oF Roap ols 10.235.2
Freight revenue. .. ..................... % 8,097.8 ,235.25 1
gassenger service troin vevenue 1654 12 g,l 0008 CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY
perating revenues. ... ................. 9,855.12 12,599.48 " GENERAL BaL
Operating expenses. . .. ................. 7,892.51 9,021.34 L ANCE SHEET a8 o DecemBrr 31, 1931
N‘:z operating revenue . ............... 1,962.61 2,678.14
Ton miles—Revenue [reight. ............ 786,669 966,296 AssEr Sy
Ton miles—All freight. . ................ 915,181 1,127,008 INvESTMENTS: SR SIDE
Passenger miles—Revenue. .. ........... 36,020 44,495 Road and equipment. . ... .. Coeo .. ..|$81,848 580.46
AVERAGES PER TRamn MiLE Miscellanecus physical property ! 21'727'29
Loaded freight car miles—Freight traing. . 28.67 29.36 Affiliated companies, ... ... . ' L 12°504.00
Loaded freight car miles—Mixed trains. .. 4.45 4.65 TOTAL INVESTMENTS . . B
Empty freight car miles—Freight trains.. . 18.79 18.61 Cuniine A _ TS - $31,880,820.75
Empty freight car miles—Mixed trains. . . 2.50 2.81 tgtmt')NT HBETS:
Ton miles—Revenue freight, . ........... 561.74 600.46 Sas il debedits, % 895.15
Ton mites—All freight. . ... .. ........ $53.50 700.33 ?%lﬁ eposits. . ... C 40,665.26
Pasgenger train car miles—Passenger trains 6.28 6.29 Mr-‘l lfl and car service balances receivable. .. 57.54
Pasgenger train car miles—DMixed trains.. . 1.54 1.49 I 1sie aneous accounts receivable o 124.80
Revenue passenger miles. ... ............ 26.62 5 28.;% ents I%gi'lzf‘bé%hﬂﬁﬁf PR - . 266,920.17
Freight revenue........................ % 578 6. ' ASBETS .. . .. 308,471.92
Paggenger service train revenue ......... 1.22 1.36 Grawo roravL. ... ... .. . - $32,189,202 .67
Qporating revenues. .. .................. 3.87 4.22 T =
g{i?mtj”.g OXPENSCS. . L 3.10 3.32 CAPITAL STOCK: TABILITY SIDB
L OPOTRLINE TEVEnIa. L. A7 40 e &
Ave 5 v Locomsrien Mo ommon stock . . ... .. .. e % 4,172,995.00
; Vl.l_lAlH:H ‘l' lllt Fint} tl_Ml)l v 111 GOVEHNMENTA G . ’
Truin mile,. Freight tradns. ..o L. 89 .89 Grants ; AL LIRANTS.
Caraniler  prelght endnm. ..o L 43,27 43 45 rants in aid of construction . P 314.00
Tenin mile  Passcoger beados. ... * o o7 97 Lone TerM Deer:
Car miles  Pussenger beains . L L 6.47 6.40 Punded debt unmatured ... . . . $23,444,000.00
Train miles—Mixed trains, . ... .. .. 98 98 Non-negotiable debt to affiliated companies. 758,162.41
Car miles—Mixed trains. . .............. 8.39 8.82 Torar Lowg TERM prpr. .. . .|| 24.902162.41
Train miles—Special trains.............. 01 87 CURRENT LIABILITIES: Y
Car miles—Special trains. ... ........... 19.52 16.01 Interest matured unpaid. . . . §  35,520.25
Averaaes PER LoAnED FrErGHT Car MiLe Unmatured interest accrued . 266,920.17
Ton miles—Revenue freight. ... ... ... . 21.09 21.48 Other current lisbilities. e C " 978
Ton miles—All freight. .- .......... ... 24.54 25.05 TOTAL GURRENT LiaBILTTIES | ] 30246817
Freight revenue. .. .....................|% 21712)8 22750 DerFERRED LIABILITIES: Ll i
AVERAGES PER CaR MILE—PASSENGER Other deferred liabilities. .. .. . .|$ 2,038537.00( 2,038537.00
Passenger miles—Revenue. .. ........ ... 735 7.73 Unanyostep CrEbITS: T A
Pasgenger revenue...................... 5 19040'g 21784 Accrued depreciatioﬁ—Equipmcnt ) . 197,435 .88
MISCELLANEQUS AVERAGES ; Other l':lI];'leJUEted credits. . ... ... o 5,676.36
Miles hauled—Revenue [reight. .. ... .. .. 264.30 250.26 OTAL UNADJUETED CREDITS.. . ., 203,012.24
Miles hauled—Non-revenue freight....... 310.88 301.10 CoRrPORATE SURPLUS:
Miles hauled—All freight. . .......... ... 269.98 256.44 Additions to property through ineome and
Miles carried—Revenue passengers.. .. ... 74.40 73.92 sarplus. ... ... oL $ 110,804.99
Revenue per ton of freight. .. ........ ... % 2.72063(% 2.650%6 Profit and loss, credit balance. .. ...... .| 1,1568,008.86
Revenue per ton mile of freight. ... .. .. .. 01029 01059 TOTAL CORPORATE BURPLUS. .. | _1,269,803.86
Revenue per passenger ................. 1.92765 2.08412 GRAND TOTAL. ... ... ... .. $32 180 202 67
Revenus per passenger mile. ... ...... ... 02591 02819 —_— —
Operating ratio—FExcludes bus line opera-
tions, .. .. ... % 80.00 % 18.74
*Iixelade.. motor train miles. .. ... .. 1,020,348 1,072,955

¥k cdermotor ear and trailer miles. 1,905,366 1,889,373
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CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY

Ivcoms AccounT Yean Enpep Decemsrr 31, 1931

IncoME:
Ineome from leaseof road........ ........
Income from funded securities... . .......
Income from unfunded securities and accounts

GROSS INCOME. .. - ... ... «vnnn

DepvucrioNns vroM GrOss INCOME:
Interegt on funded debt. .. ..

1% 1,096,903.34

Interest on unfunded debt. . ......... ... . Cr. 23

Maintenance of investment organization.

3,075.86

$ 1,105,330.14
10.00
12.54

$ 1,105,352.68

Miscellancous income charges . . 10,028.18
Toral, BEDUCTIORS FROM (ROHY INCOME. 1,110,007.15
Nt Deficit. . s 465447
Trorir awn Le 8 Accoont Decemprr 31, 1831
CrREDIT:
Credit balance December 31,1830 .. ... ................. $ 1,159,617.12
Miscellaneous credits. .. ......... .. ... ... ... .. .. . 4,187.71

DEsiT:

§ 1,163,804.83

Debit balance for the year 1931 transferred from Income. .. $ 4,654 .47
Debt discount extinguished through surplus. . ........... .. 241.50
Credit balapce December 31, 1931, cartied to general balance

. 1,158,808.86

$ 1,183,804.83

CHICAGO, MILWAUKEE, 8T. PAUL AND PACITIC RAILROAD COMPANY 53

WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY
GENERAL BALANCE Suemr as or Decpuser 31, 1031

ApsET SibE
INvesTMENTS:
Read and equipment . $ 349,836.89
CURRENT ASSETS:
Cash........... .. e R |8 8.,132.90
Traffic and car service balances receivable. .. .. 1,770.89
Due from agents and conductors. . .., .. 175.18
Miscellaneous accounts receivable. . 399.14
Material and supphes.... ... .. 2,455.04
Other current assets. ... . .. .. . 22.25
TOTAL CURLENT ABSETS. .. F 12,055.40
DerBRRED ASSETS:
Working fund advances. ....... .. .. 366.94
Unapjusrep DesiTs:
Ingurance é)_remiums paid in advance . . ... .|§ 447.9F
Other unadjusted debits. . . ... ... .. S 408.35
TorasL UNADJUSTED DEBIME. ........ — 856.26
GRAND TOTAL. . ..................... 3 364,015.49
LiasiLrry Sipe
CaPrrraL Stock:
Common gtock. .. ... .. ... .. |% 800,000.00
Premium on capital stock . . . 26,628.95
ToTAL, ... % 326,628.95
CunrenNT LiABILITIES:
Traffic and car scrvice balances payable. ... . .|$ 47758
Payrolls and vouchers. . ... ... .. . 1,541.66
Miscellanecus accounts payable. .. ........... 68.35
Other current liabilities. . .. ... ... .. .. 3.80
TOTAL CURRENT LIABILITIES, .. 2,001.43
UnapiysTep CREDITS:
Toax Nability. ............. ... ... Bt 892.81
Accrued depreciation—Equipment . . . 936.90
Other unadjusted credits. . ..... ... . o 4,410.03
ToraL UNADIUSTED CREDITS.. ....... (,242.74
CorroraTE SURPLUS!
Additions to property through income and
surplus. .. ....... ... ... .. .. 8 23,207.94
Profit and loss, eredit balance. . s 5,844 .43
TOTAL CORPORATE SURPLUS... ...... 29,052.37
GRAND TOTAL. ........... ., ........ $ 364,015.49
Income Account, Year Enpep Drcemsrr 31, 1931
OPERATING INcOME:
Railway operating revenues. ... ............ $  22,104.20
Railway operating expenses. . ............... o 20,174.31
NETREVENUE FROM RAILWAY OPERATIONS % 1,929.89
Railway tax acernals., . .......... .. ... .. . .. 1,786.60
Uncollectible railway revenues. . ............. . 53.40
BRATLWAY OVERATING INCOME . ... ... .. % 89.89
Non-opgraTing [ncomn:
Miscellapeous renl ineome, .. ... ... $ 7 .00
Income from unfundosd necurition rad accounis, 10
Toran mi ATING THC MM, L 125.48
G 1 o . % 215.35
DrpucrTior 10w . [T
Hire of foci=ht - o i Hiiravas
Tnteresi ol o 8.4
h " 74
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EQUIPMENT OWNED AND LEASED DECEMBER 31, 1931, WITH CHANGES DURING THE YEAR
Number ADDED RETIRED Numbe
DESCRIPTION December 31, 1030 Converted from ed to | December 31
other classes Retired other classes Total
CMSTP&? | CTH&ER CMSTP&P| CTHA&SE | CMETP&P | CTH&SE || CMSTP&F | CTHESE CTH&SE | CMSTP&F | CTH&SE | CMETP&P | «
LoCoMOTIVEE:
Standard gauge, eoal burning. . ... ...... .., 1547 | 80 || 3 | B i ... 13 |........] 1 ||....... 14 |...... 1,536
Standard gauge, oil burning................ 102 foooo oo U P 4 | 08
Standard gauge, eleetric. ............. ..., L | 1 1 S 63
Standard gauge, oll electric. ... ......... ... b2 DS | IR IUVNVPRP RPN SRPRVPIDY DU INUIPPDIUIPIN | PUVAPPRIPPIY SAPIUIPY PUPIPRPPIS IS IV IR 2
Narrow gauge, coal burning. ... ........ ... 4 | e 4
Total locomotives owned . . . ........... L7l | 680 || 3 | B . 17 oo e 18 |...... 1,703 B
RevenvuE FREIGET BQUIPMENT OWNED: | i
Refrigerator cars, dced. ... ... .. ... ..... ... 9 e e e RPN P 9
Box cars, includes 46 narrow gauge.. ....... 33081 | 899 ||......ieeee i 204 | ’ ....... 340 |...... 32,741
Automobilecars. ........ ... o Ll 8,882 .. e 82 |........ Feeies 64 |...... 6,518
PackaEE CAIB . ... ..ot 0 | | Y i ................... 30
Stock oars, single deck, includes 36 narrow !

BRUEE . o oo e e 3,882 e 136 |........ e 138 ... ... 3,447
Stock cars, double deck.. ... e BOS | 42 ... fovein 42 |, 853
Coal cars and Hart convertible ballast cars, ‘

includes 16 natrow gauge ... .. .. ......... 16,169 2977 | 336 205 1 438 15,731
O CBIB. .o v v vv e oo ei e e eaee s 1,372 | B17 |- e 176 |........ T 180 |...... 1,192
Flat cars, includes 21 water cars, 2 well cars, !

2 transformer cars and 12 narrow goauge cars 5016 | 504 || 1 || 276 5 5 304 4,713

Total revenue freight cars owned. ...... 86,730 4,807 [ 1 oo oo 1,321 210 ) 8 1,503 65,234
Paivate Cars LEBagBD: 1
U.R. T refrigerator ears. ................. 2,649 | 165 | ..o oo L S D 2,484
Total private carsleased............... 2649 | fleee ] 165 | ool 165 |...... 2,484
Grand total owned and leased. .. ....... 60,385 | 4897 || 1 |l 1,486 210 {6 | 1,608 67,718
Non-RevenvE EqQuirMenT OWNED: '
LogomoOtven. . . .o oee e 8 |..... B I S | S APPSR I I 0
Caboose cars, includes 4 narrow gauge. ... .. 945 | B4 .. 15 1 P 15 330
Officersand pay cars.............c.ov.on. 26 | 2 |l fovein. A R 2h
Derrick CaIS. - - o oe e e 44 | 1 e 3. b 3 ... 41
Steam shovels. .. ... ..o . 2 S | I [ | PSP i ................... h
Wrecking cars and other company service .1
cars, includes 9 narrow gauge. ... ........ 3,141 210 11 470 11 ... ... ... 470 2.8
Total non-revenue equipment owned. . .. 4,169 211 11 488 12 | 1 1. 489 B 3,000
Total freight equipment owned, .. ... ... 70,905 5,006 211 11 1,809 222 6 1,992 _(‘»‘..4, .
Total freight equipment owned and leased|| 73,554 5,006 211 11 1,074 222 8 2,157 - 71,0158
PasseNGER EQUIPMENT OWNED: -
CoBChEB. . oottt e 469 1 47 || 8 1 9 11 Al
Pagsenger and eXpress Cars. . . .............. 68 | 6 oo R O P | I 1 |..... e
Gas electric motor cars. .. ... ...l 20 | oo ) - ) A PPV ARV | I, 1 |..... I
Buffet observation cars. ........... ... ... 17 - T [ - N AR | U PRIPEA (RN | S DU PP ’
Buffet lounging €ars. ... .. .ovr oo S P | I e o | O Y Y PR
Open top observation cars. ................ - J I O P Y St SR IR | IO (RPN DRI | IS DD DU
DINIDg GBI, oo oo 43 oo 2 a2
Parlor €BI8. ..o e e 20 |l B
Sleeping cars, standard. . ... 112 ool 8 3] I
Sleeping cars, tourist. . ............. e 22 e R ] e b ] .
Mail apartment cars. . ... ..ol - I Py | DY N R (| e )| N IS RN 1 i S 16 |..... [t
EXDIOSS GAIS. . 0o 3%2) Tllie=)i 3 pemcmst 7 A 15 |, -
=P ) LI




EQUIPMENT OWNED AND LEASED DECEMBER 31, 1931, WITH CHANGES DURING T];‘IE YEAR 55
Number - App=p RETI#ED Number
DESCRIPTION December 31, 1930 Converted from Converted to December 31, 1931
New other clagses Total Retired other classes Total
CMSTP&P | CTH&SE || CMSTP&P | CTH&SE | CMSTP&P| CTH&SE | CMSTP&P | CTH&SE || CMSTP&P | CTH&SE | CMSTP&T | [OTH&SE | CMSTP&P | OTH&SE || CMSTP&P | CTH&SE
kauge, coal burning. . ... ......... 1,547 60 3 5 | 3 5 13 U | 14 | 1,536 65
gauge, oil burning., ... ........... 102 | ool A Y I | 4 | a8 |.........
~guge, electric. ... ... ..., [ R | P P I e (PS | DRSO A (A I SRS (VPN PP 63 |.........
uge, oil electric 2 ] P | O Y [ T . ' 2 |
 coal burning. ............. .. O S N DR F SRR ISR | EUEER IS N ﬁ ........................ : 4 |
I motivesowned.............. 1,718 60 3 B oo 3 5 17 | 1 |)....... 18 [........ 1,703 65
16T BEQUIPMENT OWNID:
carg,iced. ... .. ... ... ...... 9 | 9 ...
“1des 46 narrow gauge. . ....... 33,081 80 ... e *204 ... ... 46 |i....... 340 |........ 32,741 899
o 6,682 [......... T I S Y I 62 |........ A 64 [........ 65618 ..., . ...
D e 30 | Y [, 30 ...
, tingle deck, includes 36 narrow
.............................. 3582 ..o e e 135 .. 135 |[........ 3447 |
-uble deck, .. .. e BOS |t 42 42 [ 833 |.........
1d Hart convertible ballast cars, i
U NATTOW GOUEE v voveennrn .. 16,169 | 2977 ... 336 205 02 |1 438 206 15731 | 2,771
............................. 1,372 517 oo 76 |........ 4 o 180 |........ 1,192 517
_Jes 21 water cars, 2 well carg,
srcars and 12 narrow gauge cars 5,016 504 ) A IR R 1 |........ 276 5 28 5 304 10 4,713 404
.aue freight cars owned . . ... .. 66,736 | 4,807 S U R A 1o 1,321 210 182 ; 8 | 1,503 216 || 65284 | 4,681
" IASED: !
rator Cars. ... ... ... ... ... 2,649 |......... e S o I O I 165 ... ol N 165 |........ 2,484 |.........
mte cars leased. ... ... ....... 2649 |l T e o 185 | ....... 2,484 |.........
lowned and leased. ......... 69,385 4,897 B O Y 1 1,486 210 182 §] 1,668 216 67,718 4,681
JIPMENT OWNED: ‘
............................ 8 oo 1 2 | I o [ I IR DU 9 ...
‘»~ludes 4 narrow gauge....... 945 T | e [ I I DA 15 ) A Y D 15 1 930 83
COMIBL L e 26 2o 1 qf....... 1 ... 25 2
.......................... 44 1 . S T A | A 3 |........ 41 1
........................ | O DO DO L D | A DO S § DN PR PR 5
nd other company service
NAITOW ZANLES . . .\t vn - 3,141 42 9 ... 210 11 219 11 470 11 | e 470 11 2,890 42
..nue equipment owned. .. J 4,169 109 9 ... 211 11 220 11 488 12 1 (... 489 12 3,900 108
quipment owned. . .... ... 70,905 5,006 10 |........ 211 11 221 11 1,809 222 183 6 1,592 228 69,134 4,789
" equipment owned and leased 73,554 5,006 10 |........ 211 11 221 11 1,974 222 183 6 2,157 228 71,618 4,789
NT OWNED:
........................ 459 2 11 3 448 44
BEB CATS. vt v v oo e ee e 68 | 6 fjoeeindoeeeendooeaoocoo o i 67 6
o 20 ool N 19 |.........
[ - T | AP | IR PO - S P I S VAR | DU I I £ R D DEUI 20 ...,
U S IR | PSP PR AP Y (DR DU | IR INUU SURIDUNDIN | I DUNPEIS BT 4
1 CaTS. 6 | e 6
....................... 43 45
....................... 20 20
d. ... 112 e s 3 ... 100 |[.........
e 22 e e e e 22 ... ...
...................... 120 6 ... 111 ...,
...................... 346 15 |........ 347 4
40 .0




owned dha seteud. oo

S

L T 1 I A e T N Y T T = L 1 ay i
TIPMENT OWNED: - | . T '
................. 8 oo 1 A N | Y PP RN £ S 9 (...
udes 4 narrow gauge...... 945 (ST S| DAY (UMY PPN DY IV DU, 15 N Y 15 1 930 63
% - T 26 2 I I U Y BT | I P o] 1 ... 25 2
......................... 44 ) | RN AN A IRV PN P 3 L 3 | 41 1
..................... S | [ AR U | SUPUPSAPRPRR SRR (S | R P L
aud other company service
9 naIrow gauge. ... ........ 3,141 42 9 |l 210 11 219 11 470 3 O | 470 11 2,890 42
evenns equipment owned. .. . 4,169 109 9 ..t 211 11 220 11 488 12 1 w ....... 439 12 3,900 108
* gquipment owped. ... .. ... 70,905 5,006 0 |........ 211 11 221 11 1,809 222 183 L 6 1,992 228 69,134 4,789
t equipment owned and leased 73,664 5,006 10 [........ 211 11 221 11 1,974 222 183 L 6 2,157 228 71,618 4,789
pMENT OWNED;
............................ 459 47 oo 8 1 3 2 11 3 448 44
OTCBE CATS. ..\ v oo s 68 6 .o LS Y | I, S A P 67 6
WIS} V21 - S 20 | e b e ) Y U R 1 ... 19 |.........
HOAN BATE. oo e e s 17 | 3 i 3 o 20 ...
7.3 4 e D 1 S e O O 4 ...
cvblon cars. . ..., ... L O e e e 1 e e S 6 |.........
.............................. 43 . O T . 2ol 45 |
............................ 20 oo 20 ...
standard . .. .. ... .. 112 oo 3 ... .. 2 P 109 |[.........
tourist. . ... . 22 e RS | I [ (PSP | I, U 22
Db CATB. . . o ee e 120 ..., ... T o0 A P | BN B 16 ||....... 6 ... 111 ...
A 346 4 oo 16 |........ 16 |........ A 8 4....... ) ;2 347 4
B e e 12 . e T o | o A PN DD I 12 ...
sengerdtram equipment owned. . 1,249 57 2 | e 19 ... ... 28 |, i7 i} 30 2 47 -3 1,230 54
-TVENUE FREIGHT, NON-REVENUE 1
_ iR EQUIPMENT OWNED 72,154 5,063 19 .. ; ..... 230 11 249 il 1,826 223 213 8 2,039 231 70,364 4,843
sed. o 74,803 5,063 19 ... 230 11 249 11 1,991 223 213 8 2,204 231 72,848 4,843
nmeMENT OWNED:
.............................. ) S | |
............................. N O T A N 1 O I DA, 1 [........ 6 |.........
. ting equipment. . ... ... ... & e e e ) A T P O A, | A P
TOTAL EQUIPMENT OWNED...... 73,880 5,123 22 5 230 11 262 16 1,844 223 214 8 2,068 231 72,074 4,908
[OTAL EQUIPMENT OWNED AND |
B TP 76,529 5,123 22 5 230 11 252 16 2,000 223 214 3 2,223 231 74,558 4,908
two narrow gauge box cars retired prior to January 14, 1928 1



!

U, 1L T e || Lo ’ |‘ 2,491
‘Potal private cargleased. ... ........... 2,649 ’ ......... ' ......... oo 2%
Grand total owned and leased. . . ..., ... 69,385 ) 4,807 ” _"('37 0

Now-Revenvue EquirMeNT OWNED: -

Locomotives. ... ....oiei i < O | !

Caboose cars, includes 4 narrow gauge...... . 945 64 ... o

Officers and pay cars. ... ...... . ...\ 26 2 e

Derrick 8T8 .. ..o vve it 44 L a1

Steam ghoveld. .. .......... o . S N | N P \

Wrecking cars and other company service

ears, includes 9 narrow gauge. .. ......... 3,141 42 2,800

Total non-revenue equipment owned. . .. 4,169 ' 109 [ 3'9'0“

Total freight cquipment owned. ... ... 70905 | 5006 | 80114

Total freight equipment owned and leased|| 73,554 5,008 71,618
Passevoer EquirMent OwNED:

Coaches. ...............o. .. e 459 a7 e 443

Pasgenger and express cars. . ........... ..., 68 L 2 O o7

Gas electric motorears. .. ................. 2 | e 19

Buffet observationcars. ................... 17 e 20

Buffet lounging ¢ars. ... ... 4 | 1

QOpen top obhservationcars. ................ 6 [l 6

DIDINE CATE. . . oo v e e e 43 ... 45

Parlor 6rs. ... ov e P | 20

Sleeping eura, standard. ... L 112 e 109

Sleeping cars, tourist. . ......... . ... ... 22 oo o 99

Mail apartment ears. . ......... ... ..., 120 |......... 111

FOXPTeSE CATA . .« vt v e s 346 L 347

Postal Cars..s. .o .vorr i 12 12
Totul pasﬂengst'tmin equipment owned. . ‘ 1,249 57 1,230

GRAND TOTAL NEVENUE FREIOHT, NON-REVENUR
AND PASSENGER EQUIPMENT OWNED 72,154 5,063 70,364
Owned and leased . ... ... ............... 74805 | 5083 | 72,808
Frosmng EqurpMENT QwWNED: B
Tugboats. .. ..o S Y | P A S 1

Ba.rgee .................................. Y/ N | B 4
Total floativg equipment. . ............ ’ 8 ... “ ......... 7
GRAND TOTAL EQUIPMENT OWNED...... ’ 73,880 5,123 ) _;2'(,7,1
GRAND TOTAL EQUIPMENT OWNED AND o

LEABED . .ttt ie e et ner e 76,5295 5,123 74,600

* Tncludes two narrow gauge box cars retired prior to January 14, 1928




