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THE 

FOURTH ANNUAL REPORT 
OF THE: 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC 
RAILROAD COMPANY 

FOR THE YEAR ENDED DECEMBER 3t, 1931. 

To the Stockholders of the Chicago, Milwaukee, St. Paul and 
Pacific Railroad Company: 

The Board of Directors submits the following report of the 
operations and affairs of the Chicago, Milwaukee, St. Paul and 
Pacific H.ailroad Company for the year ended December 31, 1931: 

RESULTS OF OPERATIONS 
The unprecedented industrial depression which began in the 

latter part of 1929 continued with increasing severity throughout 
1931. Because of this, aggravated by the unusual drought last 
summer which extended in varying degrees from Minnesota 
through the states of North Dakota, South Dakota and Montana, 
the revenues of your company for the year 1931 were reduced 
substantially below those of 1930. 

Total operating revenues for 1931 showed a decrease of 21.8% 
from 1930 and 35.0% from 1929. Operating expenses showed a 
reduction of 20.5% from 1930 and 30.7% from 1929, which we 
consider a good showing since operating expenses of a railroad 
include such items as depreciation, retirement charges, a large part 
of maintenance expenditures, and other items which do not vary, 
or vary but slightly with the volume of traffic. Mainl;enanfl(~ or 
equipment expenses for 1931, excluding charges for drpr(!t:il~l.ioll 

and retirements, were $14,608,369 compared wit.h $24,lil-l4,!l22 in 
1929 and $20,970,132 in 1930. They were $941,Hia k~H  t.han in 
1916, when wages were on a much lower level a.nd materia.! prices 
were also lower. The average for the three years 1929, 1930 and 
1931 was $20,091,141 and the average for the five years 1924 to 
1928, inclusive, $28,699,004. While a large part of the reduction 
effected in 1931 was due to less work done, the reduction from 
the maximum of $38,000,000 in 1920 was also due to the purchase 
of new equipment, shop machinery, our new car shop at Milwaukee, 
greater efficiency and improved methods in shop organi.zation. 

Maintenance of Way and Structures expenses, ex:r1t1Rivo of 
retirement charges, in 1931 were $15,613,150, aa comrJl,J'(~d wit.h 
$24,400,000, the average of the three years Hl28, 1112D ILrlC1 In:lO, 
and $23,700,000, the average of the thl'!:(~  Y('ILI~  Jn~!i,  1H2(i and 
1927. Herr. a~a.ill, n. Iargn PJI,l"t. of thn n\dlldioll ill dlll\ 1,0 1:1Il:1;<ti!­
ment of nminf./1I1:tll(~n WOl'k, 1111(, HllbHt.:I.IlI,inl ""'1,vinl(H hav(~ bocm 

(:l) 
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made through the purchase of roadway tools and machines, and 
greater efficiency in mcthods and organization. 

In comparison with the decrease in operating revenues of this 
company in 1931 of 21.8%, the decrease for all other roads com­
prising the Northwestern Region was 24.2%, and for the Western 
District, 21.7%. Comparing the decrease in operating expenses 
of this company in 1931 of 20.5%, the decrease for all other roads 
in the Northwestern Region was 19.1 %, and in the Western Dis­
trict, 18.6%. ­

FREIGHT REVENUE for 1931 was $91,392,070 as compared 
with $115,638,093 in 1930, a reduction of $24,246,023 or 21 %, and 
was the lowest rcvenue of any year since 19]7. Revenue per ton 
of revenue freight was $2.72 in 1931 as compared with $2.65 in 
1930, and the average revenue per ton mile in 1931 was 10.29 mills 
as ag3.inst 10.59 mills in 1930. The average distance haul of revenue 
freight in 1931 was 264 miles as compared with 250 miles in 1930. 

An analysis of the sources of freight revenue for 1931, com­
pared with 1930, shows that the revenue from "Products of Agri­
culture" decreased $4,647,183 Or 25.1 %, and tonnage decreased 
983,680 or 15.0%; revenue from "Animals and Products" increased 
$139,642 or 1.0% and tonnage decreased 30,811 or 1.3%; revenue 
From "Products 01 Mines" decreased $4,366,855 or 22.5% and 
tonnag() de(')reased 4,024,395 or 24.2%; revenue from "Products of 
[<'OI'()stR" decreased $4,281,874 or 33.9% and tonnage decreased 
~,  I [7,:{56 or 39.9%; revenue from "Manufactures and Miscel­
lil<lwous" decreased $8,341,353 or 22.0% and tonnage decreased 
~,(;2~,  1~R or 22.9%; revenue from L.C.L. freighL decreased 
:$2,74H,400 or 20.8% 3.nd tonnage decreased 252,205 or 20.4%. 

PASSENGER. REVENUE 
With the continued severe decline in passenger revenues, due 

to the competition of motor vehicles and the smaller amount of 
travel as a result of the depression, every effort was made, and 
is still being made, to reduce the cost of passenger train service 
by t.hf: elimination of train miles. Because of the requirements to 
PI'OVilk certain local service it has not been possible so far to 
I'l'c!lwe the mileage in direct proportion to the loss in revenues. 

Pl:l.s~enger  revenue for 1931 was $8,952,421, as compared with 
$12,mn,li84 in 1930, a decrease of 29.4%. Total passenger service 
tmin revenue decreased from $21,207,785 in 1930 to $15,846,298 in 
W:H, or 25.3%. Passenger train miles decreased from 15,407,492 
j~  1930 to 12,655,599 in 1931, or 17.9%. 

The number of revenue passengers carried during 19~  1 was 
1,638,081 as against 6,078,523 in 1930. 

Excluding commutation passengers, the average miJnl'\ pel' 
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The following charts show the trend of Revenues and Expenses: 
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,----_ .•._.. products moving under refrigeration, which to a very considerable PASSENGER REVENUE 
60 

EMPLOYEES AND PAYROLLS I:
I 

extent move in privately owned equipment, held up much better 
I-

... - than other traffic. The substantial decrease in the net credit fOI 
o o interchange of railroad owned equipment was due to the heavy ...,:n~oF=;=.. I, 

~~ I~=::.- .,----:-::-. .., decline in traffic. " 

lQ Chart showing the trend of Equipment Rents for the past ten -
30 years follows: 
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Accruals for railway taxes in 1931 were $8,723,000 as against 
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Equipment Hents ... $2,466,186 $2,064,100 + $402,086
 
MISCELLANEOUS
It will be noted that notwithstanding the great falling off in 

The rate of return earned on jnvestment in road and equipment, j,mfJic in ID:{ I. the paymcntH for privatc (:ar,~  decreased only about 
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with 5.75!1() fixed by the Interstate Commerce Commission as a 
[nil' mLn of return. For the entire Western District the average 
mt.e of return for 1931 was 1.86% as compared with 3.14% for 
1!):IO. For the Northwestern Region, in which this Company is 
~rouped, the rate of return for 1931 was 1.19% as compared with 
2.56% for 1930. The deficiency in the fair return for the Western 
District for 1931 was $436,278,000 as compared with $288,837,000 
for 1930; for the Northwestern Region, $165,878,000 as compared 
with $115,960,000 for 1930; for this Company, $36,349,000 as 
compared with $27,397,000 for 1930. 

Reference was made in the annual report for 1930 to the de­
cision of the Interstate Commerce Commission on the application 
of the 'Western Trunk Line carriers for an increase in class rates. 
The rates that were to become effective June 15, 1931, were not 
made effective until December 3, 1931. While sufficient time has 
not elapsed to determine definitely the effect of this decision on 
the carriers' revenues it is questionable if any increased revenue 
will result from it. The Commission's order increased the rates 
generally on short-haul traffic and decreased the rates on long­
haul traffic. It is doubtful whether the carriers will be able to 
maintain the higher rates on the short-haul traffic on account of 
motor truck competition. 

A:-; stated in the annual report for 1930, the Interstate Com­
Illl'I'C(~  (Jofnlnissioll on July 1st of that year, rendered its clecision 
l'('lJllirillj;!; IL f.';L·QOI·nl readjust.ment of rates on grain and grain prod­
IId,x within l.Iw Wnsl;nm t)ixtrict. The readjusted rates became 
dr(~div(~  i\ll~IlS(;  I, 1n:!I. H. was estimated that this order of the 
CommissioJl, if nOlllj>lil',d wit.h, meant a loss of approximately 
$20,000,000 annu,LUy j,() the W(~stern  District carriers as a whole. 
A suit was brought to enjoin t.he order of the Commission. On 
January 4, 1932, the Supreme Court of I;he United Stat.es rendered 
its decision, holding that the Commission's order was void. The 
grain rates that were in effect prior to August 1, 1931, were re­
stored February 20, 1932. 

In June, 1931, railroads of the United States petitioned the 
In'tlerstate Comme;rce Commission for a fifteen per cent advance 
in freight rates. After exhaustive hearings the Commission dis­
mjssed the application but authorized, for the period January 4, 
1932, to March 31, 1933, small increases known as emergency rate 
increases on certain commodities upon an understanding that the 
revenues obtained therefrom should be pooled to create a fund 
out of which loans may be made to railroads that fail to earn their 
fixed charges and are without resources to pay same. No increases 
were granted on certain commodities, the revenues from which in 
1931 amounted to approximately 21 % of the total freigbt revenues 
of this company. If these emergency rates bad been in effect during 
n);~J  on intrastate and interstate traffic, they would have increased 
1,11(~  l 'OVCnllBS a.pproximately 3%, or ahout $2,750,000. Some states 
Wtl HOrVt\ h:wc not, at, t,he time or compiling this report, granted 
t.h,./II'l int'rl\n~(I" nn I'Itntr, i,l'nfli(\ hilt, it is hoped they will do so. 

CmCAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILR.OAD COMPANY \l 

The pooling of the revenue obtained from the authorized emer­
gency rate increases is known as the Marshalling and Distributing 
Plan, 1931, and the Railroad Credit Corporation, organized by 
the participating carriers, will administer the funds. The Plan 
became effective January 1, 1932. 

During the year 1932 railroad companies wi1l have the right to 
apply to the Reconstruction Finance Corporation for loans. With 
the approval of the Interstate Commerce Commission, the Recon­
struction Finance Corporation may loan money to applicant rail­
roads to be used for specified emergency purposes. 

On January 14, 1932, a committee of nino railroad presidents 
under the chairmanship of Mr. Daniel Willard met with a commit­
tee representing the Railway Labor Executives Association, and 
after seventeen days of negotiations effected an agreement which 
provides that for one year beginning February 1 the employee:> 
represented by the committee accept a ten pel' cent dflduetioIl 
from the payrol1. The same deduction applies in t.he case of all 
other employees not affected by the ten per cent reduction made 
October 1, 1931, in the salaries of all officers and employees whose 
compensation exceeded $300 per month. The payroll saving will 
depend on the number of employees in 1932 but on the basis of 
the 1931 payrolls it would amount to approximately $5,500,000. 

OPERATED MILEAGE 
The operated mileage at the close of the year was as follows: 

Miles of road , , .. , 
Miles of additional main tracks. ' 
Miles of yard tracks and sidings, .. ' 

, , .. , , 
, . , . 

' 

11,273.78 
1,376.07 
4,397.96 

Total Mileage Operated (page 47) , . l7,047.Hl 
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IN(~OME CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 11 
The following is a condensed income account of the company
 

for the year 1931 as compared with 1930, which shows there was
 
no net income of the company available for the payment of interest
 
on Convertible Adjustment Mortgage Bonds. No interest on such CAPITAL STOCK
 
bonds was declared payable for the year.
 On Deeember 31, 1930, the share capital of the Compa.ny con­

sisted of 1,192,801 shares of Preferred Stock, par value $100.00 
CONDENSED INCOME ACCOUNT per share, and 1,174,060 shares of Common Stoek, without par 

Y)~An  ENDED DECEMBER 31, 1931 value. 

Preferred Stock has been increased 138 shares, issued in pay­
YEAR 1931 ment of unsecured claims against Chicago, Milwaukee and St. 

Paul R,ailway Company. 

The Capital Stock outstanding as of December 31, 1931, was 
RAILWAY OPERATING INCOME: as follows:Ra.ilwa.y operating revenues $111,423,771.71 $-31,145,859.83
 

Railway opera.ting expenses. . . . . . . . . . . . . . . . . . . . . 89,269,445.97 -23,026,358.94
 Preferred Stock, 1,192,939 Shares $119,293,900.00 
Net railway opera.ting revenue $ 22,154,325.74$- 8,119,500.89 Common Stock, 1,174,060 Shares (No par value) 
Railway ta.x accruals. . . . . . . . . . . . . . . . . . . . . . . . . . . 8,723,000.00 - 778,000.00 
Uncollectible railway revenues.. . . . . . . . . . .. . . . . . . 20,321.84 + 1,091.92 

FUNDED DEBT 
Railway operating income $ 13,411,003.90 $- 7,342,592.81 
Equipment rents-Debit bu.lance. . . . . . . . . . . . . . . . 2,466,185.91 + 402,086.20 On December 31, 1931, funded debt outstanding in the hands 
Joint facility rents-Debit balance. . . . . . . . . . . . . 2,610,411.80 - 124,537.34 of the public amounted to $478,838,046.30 as eompared with 

$484,399,977.27 on December 31, 1930 or a decrease of $5,561,930.97Net railway operating income..... ...... ,$ 8,334,406.191$- 7,620,141.67 explained as follows: 
NON·()PlllRATING INCOME: Equipment Trust Notes and Certificates maturing n.l\lIt,H Frolll lC!\st) oI road. . . . . . . . . . $ 419,451.75 H 55,228.13 

H,<lnl'l:\ n:l:(~ived-OLher . '111,478.32 58,233.31 during the year and paid $4,G49,500.00+
Uividcw)H on !ltockH . 191,406.90 - 619,457.75 
IncoHl(J from hmdcd Hc<mrities: Equipment Trust No. 24 Gold Notes 6% purcha.sed
 

Interest on bonds und not.es . 398,277.05 - 339,398.83 in advance of maturity and delivered to Trustee:
 
Interest on advances to affiliated companies . 17,899.40 3,519.66+ Due January 15, 1932. . . . . . . . . . .. . . . . . . . . . 340,000.00
Income from unfunded securities and accounts: 
Interest on demand loans and deposits and time, Due January 15,1933.. .. . 208,000.00 

loans and deposits . 96,449.29 - 272,430.46 Equipment Trust Certificates purchased and held in Interest on equipment trust Iunds . 619,83 - 4,493.08
 
Interest on bank balances . 143,668.39 - 54,514.14 the Treasury:
 
Miscellaneous interest . 101,944.59 + 55,969.34
 

Miscellaneous income . 3,830.51 - 18,046.48 Series A-5% due July 15, 1932 . 57,000.00 
Series C-5;,{% due April 1, 1932 . 39,000.00$ 2,085,026.03 $- 1,135,390.30 

Net railway and non-operating income..... $ 10,419,432.22 $- 8,755,531.97 Series D-5% due August I, 1932 . 5,000.00 
DEDUCTIONS: Series E--4~% due July 1, 1932 . 25,000.00 

1,107,513.14 $+ 13,422.8]Rents paid-Lease oI road. ...... ,$ " Series F--4~% due July 1, 1932 . 177,000.00Rent.s paid-··Other . 44,890.65 - 18,427.56 
Interest on unIunded debt . 12,416.01 - 24,723.69 Series J-5% due June I, 1932 . 1,000.00 
Amortization oI discount on funded debt . 26,061.77 + 8,581.25 
Miscellaneous . 38,034.00 - 23,694.86 Bellingham Bay & British Columbia Railroad Co. 

5% First Mortgage Bonds purchased for Sinking 
:[$ 1,228,915.57 $- 44,842.05 Fund . 15,000.00

Net income beLore deduction Ior interest on funded debtl$ 9,190,516.65 $- 8,710,689.92 
General American Tank Car Corporation-Lease,

Interest on fixed interest bea.ring obligations . 13,859,591.02 + 216,659.27 amount due and paid. . . . . . . . . . . . . 45,430.97 
Net income boIore deduction Ior interest on Convert­

ible Adjust.ment Mort.gage Bonds (deficit) 1$ 1,,669,071/,.37 $- 8,927,349.19 $5,561,930.97Int.ermit Oil Convertible Adjust.ment MOl't)l;lLj!;o Bomll4 
(fi';{, '~I\~rll(ld) -: ......• ~),143,684.65  . 

Nut in{lCImf' (tinjitU) , , f,'J,81i,759.02 $- 8,927,349.19 
lILl101nlll~lll'lInll  I," IIlnldllll' "lid "lol",,' 1·,'lIt.,·y" I'lIl1d'l. , . 9,977.50 + 570.85 
nllhl~ hl\l"llc~, ~rml.tj"·L·''111 ~II l'rlllllllllll 1111 1!1,iii'i7Sii1f£ $- 8 927 U20.04 

LIJ.J&lU1l1Wl.lu.Jlill.ultr~ _ 
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ADDITIONS AND BETTERMENTS 
gQUIPMljN'l': 

During the year the Board of Directors authorized the purchase 
of 8 steam passenger locomotives, 1 second-hand revenue water 
car, 4 air dump cars and 2 other company service cars; and au­
thorized the construction in company shops of 210comotive tenders 
and 1 other company service car. All of this equipment was re­
ceived or constructed during the year. Of the 8 steam passenger 
locomotives purchased and received, 5 were for replacement of 
vacancies in Chicago, Terre Haute and Southeastern Railway 
Company equipment. 

The following equipment, purchase or construction of which 
was authorized in previous years, was also received or constructed 
during the year: 1 self-propelled steam combination mail and 
express car, 2 dining cars, 2 pile drivers, 2 locomotive tenders and 
6 mail apartment cars. 

Two compound saturated steam Mallet locomotives were re­
constructed and converted to single expansion superheated loco­
motives. This conversion increases their tractive power from 
70,396 to 82,720 pounds each, improves their operating efficiency, 
enables them to run at higher speeds, and reduces their cost of 
maintenance. 

Three steam freight locomotives were equipped with Boosters, 
(Illlxilimy locomotives) to increase the starting tractive effort and 
(,0 I\.:-;~i:-;l,  on steep grades, thereby enabling these locomotives to 
halll ]w:J,vi(,r tonnagc~ trains without helper service. 

Three Ht:mdarcl steel sleeping cars were converted to cafe­
parlor solarium c:ars and 2 steel parlor cars were modernized and 
refurnished. Steel underframes were applied to 1 caboose car and 
4 express cars. 

RAIL: 
14,974 gross tons of 100 pound and 130 pound new rail were 

laid in main tracks, replacing rail of the same or lighter weight; 
108 gross tons of new 90 pound rail were laid in main tracks, re­
placing rail of the same weight; 27,682 gross tons of second-hand 
rail, ranging in weight from 50 to 100 pounds, were relaid in main 
tracks, replacing rail of the same or lighter weight; 115 gross tons 
of new rail, ranging in weight from 90 to 130 pounds, were laid in 
yard and side tracks, replacing rail of the same or lighter weight; 
and 6,544 gross tons of second-hand rail, ranging in weight from 
56 to 100 pounds, were relaid in yard and side tracks, replacing 
rail of the same or lighter weight. Of the above 391 gross tons 
of second-hand rail were relaid in main tracks and 294 gross 
tons of second-hand rail were relaid in yard and side tracks on 
the Chicago, Terre Haute and Southeastern Railway. 

HALLAST: 
Main tradeR were improvor! by the application of 261,286 

ml!li(: ynrd:-; (If a.dditiona.1 gr:w01 bulla:>t on IH7.8 miles as follows: 
J 1.1 Illilp:l J I(·l.w~·un nllV(\.Y alld MOHiIlC'(\ Wisconsin, on the Wis-
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consin Valley Division, 51.9 miles between Cologne and Milan, 
Minnesota, on the Hastings and Dakota Division, 24.5 miles 
between Bridge Switch and Blackbird Junction, Minnesota, on 
the Labrosse and River Division, and 100.3 miles between Luana 
aud Garner, Iowa, on the Iowa and Dakota Division. 

BRIDGES, TRESTLES AND CULVERTS: 

The program of replacing timber bridges with permanent work 
has been continued during the year and 21,940 lineal feet of open 
deck untreated bridges have been replaced as follows: 1,433 lineal 
feet with steel structures, 4,751 lineal feet with creosoted pile and 
timber ballasted deck trestles, 6,601 lineal feet with culvert pipe 
and 9,155 lineal feet with embankment. Included in the above 
are 233 lineal feet of timber bridges on the Chicago, Terre Haute 
and Southeastern Railway. 

The Eleventh Street Viaduct over our freight yards at Tacoma, 
Washington, which was mentioned in last year's report has been 
completed. The Railroad Company's share of the cost was 
$234,277, of which $178,058 was charged to Investment Account. 

Work on the replacement of the pontoon span of the bridge 
over the Mississippi River between Wabasha, Minnesota" and 
Trevino, Wisconsin, was commenced during the year and the span 
was placed in service February 5, 1932. 

S'rATlON AND OFFICE FACILITIES: 

The freight house and office building at Rapid City, South 
Dakota, mentioned in last year's report, was completed during the 
year. 

A brick and tile warehouse building was constructed at Great 
Falls, Montana, and has been leased to the Chevrolet Motor 
Company. 

At Minneapolis, Minnesota, a brick and hollow tile fruit house 
65 ft. x 450 ft. with concrete driveways and necessary track facili­
ties has been completed and placed in service. 

At Merriam Park, St. Paul, Minnesota, a concrete and brick 
(part two story and basement) freight house, 75 ft. x 300 ft., with 
concrete platforms, driveways and track facilities has been com­
pleted and placed in service. This structure has been leased to the 
National Freight Forwarding Company for the handling of L. C.L. 
freight and it is anticipated that its construction will result in a 
very substantial increase in revenue to the Railroad Company. 

The new South Boulevard Station, Evanston, Illinois, men­
tioned in preceding reports, was completed and placed in service 
during the year. 

'VATER AND FUEL STATIONS: 

There were no new water treating plants constructed during 
1931 and work for the most part was limited to the improvement 
of existing f(wilities. Work of this nature carried out at Savanna, 
Illinois, Grat.iot and Crivitz, Wisconsin, Algona, Iowa, 'Wells, 
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Minnesota, and Bristol, South Dakota, will result in a reduction 
of operating costs at these points. 

A new mechanical coaling station of 210 tons capacity was 
construded at Bristol, South Dakota, to replace a similar struc­
ture destroyed by fire. 

SIGNALS AND IN'l'ERLOCKERS: 
Automatic block signals were installed on the jointly owned 

main tracks of the Pennsylvania Railroad and this company 
hetween Canal Street and Western Avenue, Chicago, Illinois, a 
distance of approximately 3.5 miles. 

Low voltage remote controlled interlocking plants were in­
stalled at Spring Hill, Indiana, on the Chicago, Terre Haute and 
Southeastern Railway, and at the crossing of the C. & N. W. Rail­
way and this company in Janesville, Wisconsin. 

The mechanical interlocking plant at the crossing of the 
Northern Pacific Railway and this Company at Sappington, Mon­
tana, was replaced with automatic grade crossing protection 
signals. 

Highway grade crossing protection consisting of Griswold type 
flashing light signals with rotating stop signs has been installed 
at congested street and highway crossings in Minneapolis, Minne­
sota, Mauston, Wisconsin, and Janesville, Wisconsin. 

TELEGRAl'H AND TELEPHONE LINES: 
Pole and wire lines were reconstructed between tIre Wisconsin­

Michif.!:n.n state line and Channing, Michigan, Oxford Junction 
and Marion, Iowa, Pacific Junction (Chicago) and Rondout, 
Illinois, Sioux City, Iowa, and the South Dakota state line, and 
Elk Point, South Dakota, and the Iowa state line, an aggregate 
distance of 105.43 miles. 

SHOPS AND TERMINAL FACILITIES: 
The construction of a new waste and oil reclamation plant at 

Milwaukee Shops which was begun in 1930 was completed and the 
plant placed in operation April, 1931, at a cost of $105,813. The 
construction of this plant and the concentration of all waste and 
oil at Milwaukee for reclamation effected savings of $40,000 in 
the last six months of 1931. 

The shop and engine house facilities at Aberdeen, South Dakota, 
were equipped for electrical operation by means of the purchase 
of commercially produced alternating current, and a modern 
boiler washing plant was installed at a cost of $61,251. It is esti­
mated that the annual saving resulting from this improvement 
will be in excess of twenty per cent of the cost. 

The electrification of shop and engine house facilities at various 
points on the system mentioned in last year's report, involving 
a change from company-produced to commercially-produced alter­
nating current operation has been completed during the year. 

New engine terminal facilities at Sioux Fulls, South Dakota, 
upon which work waR Rtarted in 1f):10, weI'() (:ompleted at a cost of 
appl'oxilllnl,ply $120,(JO(). 
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SHOP MACHINERY AND TOOLS: 
There were no important installations of new machines and 

tools during the year. Work of this character consisted principally 
of the installation of serviceahle second-hand machines and tools 
recovered from discontinued or abandoned rcpair points, at points 
where such machines could be used to advantage. 

TRACK ELEVATION AND DEPRESSION: 
The depression and relocation of track to eliminate a hazardous 

crossing at the approach to the government bl'idge over the Missis­
sippi River at Davenport, Iowa, which wu,~  begun in 1930 was 
completed in 1931. The cost of this project Wll:- borne jointly with 
the Davenport, Rock Island and Northwestern l1ailway Company. 
This company's proportion of the cost was $145,987. 

GRAIN ELEVATORS: 
At Council Bluffs, Iowa, a reinforced concrete grain elevator 

with storage tanks having a total capacity of 350,000 bushels was
 
, constructed at a cost of $153,780. Necessary track facilities con­

structed to serve the elevator cost $28,140. The elevator is leased
 
to and operated hy the Nye and Jenks Grain Company. 

ELIMINATION OF GRADE CROSSINGS: 
Negotiations took place in the early part of the year between 

the Governor of Wisconsin, the Unemployment Commission and 
the railroads of that State in regard to a grade separation program 
to do in 1931 as much as would ordinarily be done in three years, 
the purpose being to relieve unemployment. The agreement as 
finally made provided for the separation of grades at not less than 
twenty-two crossings with the lines of your eompany, with a max­
imum obligation to it of $400,000. It was also agreed there would 
be a suspension of any further grade separation worle in the yP/l,1'1' 

1932 and 1933, except as might be mutually agreed upon aK It, vi tId 
necessity. The State of Wisconsin agreed to pay thr. el1l.il'(~ eoi'll, 
of these crossings, without interest charge, your eompany pllyiJlj."( 
one-half of its proportion of the cost in the latter part of Hl32 and 
the other half in 1933. The separation of these grades had to be 
made some time within the next two or three years, and it is 'be­
heved that your company made an agreement reasonable and 
favorable to it. 

POLo-BIRMINGHAM LINE: 
Construction of the douhle track railroad between Polo and 

Birmingham, Missouri, jointly with the Chicago, Rock IKI~lld  llnd 
Pacific, which was mentioned in the 1930 report, WIlH (iolllplnf,nd 
during the year and operation of all trains of hoth I:Ollljlllllit'H tWOI' 
the new line commenced on Septemb()]' 27. 'l'bo cxpolldil.uJ'o in 
1931 for thiR company's proportion WllH $I,2 /JJj,il711, lll11kin,l.; il.~ 

total expr.ndi 1.1 11'1' $2,,5!)9,O!)H. Hit; nxprwhl'd MII~1. w'hl'll fill/LllldjuHt­
ment and Ht\LL!l·llltHit. iH 1l111.d(~ wil.h I.ho It'/lok Jl'lhLlld, t:hiH eOlllpn.IlY'H 
total cosl. will Ill! 1'l'IhIecd ILflPI'oxilHfLt"ly $7r;,OnO. 
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MILWAUKEE GRADE SEPARATION: 

Separation of grades on the former Northern Division, on the 
northwest side of the City of Milwaukee, was started in June, 
1927, under several orders of the Railroad Commission of Wis­
consin. The first order dated January 30, 1915, covered about 
two miles of railroad, extending from a point near 35th Street to 
a point beyond Center Street. The tracks are to be depressed 
throughout this section, with the exception of Center Street, at 
which point the tracks will be carried over the street. Under pre­
liminary orders issued in 1929 and 1930, and a final order dated 
January 13, 1931, about one mile of railroad extending from the 
point near Center Street, montioned in the order of January 30, 
1915, to a point north of Capitol Drive, is to be elevated. 

The estimated cost to the Railroad Company of the work under 
the first order was $2,775,835, of which $2,225,835 was expended 
prior to January I, 1932, leaving an estimated cost to complete of 
$550,000. The estimated cost to the R.ailroad Company of the 
work, under the later orders, was $755,731, of which $295,731 
was expended prior to January 1, 1932, leaving an estimated cost 
of $460,000 to complete. The estimated cost then of all of the 
work was $3,531,566, of which $2,521,566 has been expended up 
to January I, 1932, leaving an estimated cost to complete the work 
of $1,010,000. 

EVANSTON TRACK ELEVATION: 

Elevation of track!> on the Evanston Line, in the City of 
Evanl:lton, was started in the year 1928, in compliance with an 
ordinance paSi:led April 7, 1927. 

The total cost of the work was estimated at $2,225,000, but 
the purchase of some additional right of way to take care 
of the slopes of the embankment, eliminating the necessity of 
building retaining walls, together with the contracting of some 
work at lower prices than estimated, has reduced this estimate to 
$1,977,589. There was spent up to the end of 1931, the sum of 
$1,697,968, leaving $279,621 as the estimated cost to complete
the work. 

This is a part of the trackage leased to the Chicago Rapid 
Tra,nsit Company, and under the terms of the agreement that 
company pays as rental on all additions and betterments made 
subsequent to the date of the contract the interest rate which the 
Milwaukee is required to pay for the moneys used in making
these additions. 

ACQUISITION OF AN UNDIVIDED ONE-FOUR.TH INTER.­

EST IN THE R.AILR.OAD PR.OPER.TY OF THE LONGVIEW,
 

PORTLAND AND NORTHER.N RAILWAY COMPANY;
 
On June 27,1931, the Interstate Commerce Commission author­

ized your company to acquire at a C0st of $1,066,265, an undivided 
one-fouJJth interest in that part of the railroad property of the 
Longview, Portland & Northern Railway Company which extends 

from Vader Junction to Longview Junction in the State of Wash­
ington, a distance of 22.86 miles, including the terminals at Long­
view. Trackage rights have been obtained over the Northern 
Pacific R.ailway Company's tracks from a connection with the 
line of this company at Chehalis to a connection with the acquired 
line near Vader Junction. Longview was already served by the 
Northern Pacific R.ailway, the Great Northern Railway, and the 
Oregon-Washington R.ailroad and Navigation Company, and by 
this acquisition your company has now obtained an entrance into 
this recently estabhshed and growing industrial district in South­
western Washington located on the Columbia HiveI'. The property 
was taken over for joint operation on November 1) 1931. 

LINES ABANDONED 
The following branch lines were taken up during 1931, the 

approval of the Interstate Commerce Commission having been 
obtained for their retirement: 

Lindsey to Lynn, Wisconsin 6.8 Miles 
Long Grove to DeWitt, Iowa 9.0 " 

INVESTMENT IN ROAD AND EQUIPMENT 

The expenditures chargeable to Investment in Road and Equipment 
during the year ended December 31, 1931, and the total Inve6tment in R,oad 
and Equipment December 31, 1931, were as follows: 

Equipmeut purchased and eonstructed: 

3 Steam locomotives, purehased $279,340.92 
4 Locomotive tenders, constructed. . . . .. . . .. 19,632.36 
1 Second-hand revenue water car, purcha,sed. 238.97 
6 Mail apartment cars, constructed. . . . . . . . 23,819.97 
1 Self-propelled steo.m mail apartment car, 

purchased " . 53,212.49 
2 Dining cars, purchased . 157,383.17 
2 Pile drivers, purcha,sed . 56,472.55 
4 Air dump cars, purchased . 12,686.80 
2 Other company service units, purchased .... 1,934.29 
1 Other company service unit, constructed. 547.59 

Miscellaneous Equipment: 

1 Automobile truck, purchased. 736.29 
3 Passenger o.utomobiles, purchased... 1,593.34 

Other Additions and Betterments to Equipment: 
Miscellaneous conversions of equipment 179,197.74 
Other improvements to equipment ,. 185,987.44 

Gross AdditionR and Betterments-Equipment . $972,783.92 
Credit-Equipm~nt  retired or converted . 997,678.33 

Nct Additions /Lnd Rctt,r,rJrll'u\.s--E(!uipmcnt-Co.rrir,d 
forward , S :H,HIH.41 Cr. 
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SECURITIES OYV NEDINVESTMENT IN ROAD AND EQUIPMENT-Concluded 
On December 31, 1930, the book value of securities 

Net Additions and Betterments-Equipment-Brougbt owned amounte<l to. . . . . . . . . . . . .. . $17,544,270.'17 
forward , ., $ 24,894.41 Cr. During the year there was added the book vl\Jue of the 

following securities acquired: 
Additions and Betterments-Road: Chieago, Terre Haute & South­

eastern By. Co. Capital Stock La.nd for transportation purposes $ 235,234.70 
(101.75 shares) $ 1,017.50

Grading ' . 625,561.89 Chicago, Terre Haute & South-

Tunnels and subways . 4,244.55 eastern Ry. Co. First a,nd Re-

Bridges, trestles and culverts.. 1,296,738.89 funding Mortgage Bonds... '. 364,000.00
 
Ties . 218,582.73 Chicago, Terre Haute & South­

ea.,stern Ry, Co. Dema,nd Note 117,414.50
Rails . 385,684.65 Hanford Wflter Co, Incorporatcd
 
Other track material . 790,147.04 Capito.l Stock. . . . . . . . . . . . . . . 25.00
 
Ballast . 488,474.43 Receivers' and Tmstees' Certi­

ficates, account closed banks.. 8,805.04Track laying a,nd surfacing. . . . . .. . ... 201,573.28 
Notes, account bad debts.... . . . 696.32Right-of-way fences, etc . 28,116.53 Central States Power & Light


Crossings and signs . 557,010.07 Corpor~.tion,  Calmar, Iowa.
 
Sto.tion and office buildings. 487,645.36 Service Deposit CerLificate,. . . 5.00
 
Roadway and miscellaneous buildinJ;s .. 31,902.54 Board of Education, City 01' 

Chicago, Scrip Certificatcs. . . 1,680.00 $493,643.36Water and fuel stations . 88,941.96 
Shops and engine houses . 188,571.58 First National Bank, Clinton,
 
Storage warehouses , , 51,849.49 Minn. Receivers' Certificate
 
Wharves and docks " . 4,019.21 (adjustment of book value) .. 15.50
 

Telegraph and tclephonc Jilll~R,  , . , , 78,360.38 $ 493,658.86
Signals and interlockrl'R . 154,417.64 The securities disposed of for cash
 
Powersl',a!',iOllB, transmi~~ion ~y~tmns, etc. 84,818.03 during the year were as follows'
 
Pavill/!: J~nd !t~HeHHmentB, ... 72,206.14 Seattle Terminal Co. Notes ..... $ 00,857.55
 

Recei vers' and Trustees' Certi-Roadway machil)'~~  ami tools . 73,204.66 ficates, account closed banks.. . 26.35
Shop machinery , 190,602.87 Yellowstone Park Hotel Co. et
 
Miscellaneous . 230,272.89 al Note. . . . . . . . . . . . . . . . . . . . 11,800.00
 
Road property acquired from Longview, Advance Rumely Co. Capital
 

Stock. . . . . . . . . . . . . . . . . . . . . . 27.97
Portland and Northern Railway Co. 1,066,265.13 
Agricultural Securities Corpora­

tion Collateral Trust IncomeGross Additions and Betterments-R,oo.d .. $7,634,446.64 Bonds. . . . . . . . . . . . . . . . . . . . .. 19,500.00

Credit-Road Property retired. . .. . . . . .. 4,237,231.65 The book value of the following 

securities was reduced by par-
Net Additions and Betterments-Road... 3,397,214.99 tial payments during the year: 

Cowlitz, Chehalis & Cascade Ry. 
Net Additions and Betterments-Road and Note. . . . . . . . . . .. 561.34
 

Equipment . $ 3,372,320.58 Receivers' and Trustees' Cert,i­
ficates, account closed banks.. . 470.90
 

Add-Adjustment of Road a,nd Equip- Otherwise disposed of:
 
ment as of .la.nuary 14,1928 $ 130,919.15 Advance Rumely Co. Ca.pital
 

Stock-balance written off. 286.52
 
Less-Adjustment of cost of road prop­ Agricultural Securities Corpora­

erty acquired from Chicago, Milwau- tion Collateral Trust Income
 
Bonda-balance written off. .. 19,500.00 143,030.63kee and Gary Railway Company as of 

April I, 1930 . 3,909.05 127,010.10 The net increasc during the year was. . . . . . . . . . . . . . . . . . . . . . . 350,628.23
 

Net increase in Road and Equipment ... S 3,499.330.68 Total. $17 ,R'94.,R08. 70 
Rond nnd Equipment, December 31, l(l30. 720,377,652.81 Chicago {Ini<'11 St.ation Co. Stock iodud"d ill 

account "l)r'!HI,o'ltH in liou or mortgllr;1'\('1 pI'Op""!'.\' lIold" , 7,000.00 
ll.lJllll nud gquiprn"II1" j)"\:<"lOhcl' ~l.J, 1!>~1I, $723,876,083.49 

The tOI.:t.lhool, vllhu'I"·I1IlC'IlI·i\.i'·~1  pwn.cd al·' or I )"l:lII"I"'I' 
:H,10:ll lUI rlJ,"WII lOll IllI.g(\ 'j,1 It1l1011llt.Pd I,u , ' ,$17"llnl,8lJl~.711  



20 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 
CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 21 

General balance sheet, income account, profit and loss and other 
tables relating to corporate affairs and statements showing re­
sults of operation are appended hereto. 

The Board records its appreeiation of the co-operation and the 
loyal and efficient services rendered by the officers and employees 
throughout the year. 

By order of th(~ Board of Directors. H. A. SCANDRETT, 

March 17, 1932. President. 
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GENERAL BALANCE :SHEET GENERAL BALANCE SHEET 
COMPARISON COMPARISON 

WITH WITH 

As OF DECEMDRR As OF DECEMBERASSET SlOE 
DECEMBER 31, 1930	 DECEMBER 31, 1930 

LIABILITY SWE
31, 1931 +Increll.se 31, 1931 + Increase 

-Decrease I __I -Decrease 
INVEBTMENTS:	 ----~~  -~-----II------

CAPITAL STOCK::
Roo.d !lnd equipment	 $723,876,983.49 $+ 3,499,330.68 Common Stock: 
Improvements on leased railway property $--417,3'78.65 $+ 794:72 In hands of public (1,174,060 shares-no par value) .. $136,973,393.23 $+ 323,598.61 
Deposits in lieu of mortgaged property sold $~,890.54  $+ 2,60~j.24 Preferred Stock: 

In hands of public...... . . . . . . . . . . . . . . . . . . . . . . . .. 119,293,900,00 + 13,800.00

Misc. non-operating physical property ... $5]50J4(f.64 ~79,265]5  Total Capital Stock	 , $256,267,293.2'3 $+ 337,398.61 

GOVERNMEN'I'iI.L GRANTS:Investments in aflilio.tcd companies: Grants in aid of construction ' , , $ 78,693.29 $+ 53,947.36Stocks $ 5,366,158.90 $+ 1,017.50
 
Bonds , .. . . . . . . . . . . . . . . . . . . . . . . . . . 1,497,801.00 + 364,000.00 FUNDED DEBT--UNMATURED:
 
Notes.. . . . . .. . . . . . . . . . . . . . . .. . . . . . . . . 10,530,144.67 + 117,414.50 Bonds:
 
Advauces. . . .. .,... 5,399,895.74 - 1,516,428.17 In hands of Public:
 

Fixed interest bearing ,	 $255,675,096.00 $- 15,000.00$ .~~,?94,000.31 $~633,996.I7 Contingent interest bearing. . . . . . . . . . . . . . . . . . .. 182,873,693.00 .
 
Other Investments: In Treasury of Company , .. . . . . . . .. 11,220,000,00 + 5,000.00
 

Stocks , , $ 7,580.90 $~  289.49 Pledged , . . . . . . . 58,000.00 .
 
Bonds. . . . . . . . . . . . . . . . . . . . . .. . . . . . 127,250.00 - 39,000.00 $449,826,789.00 $- 10,000.00

Notes , . , . . . . . . . . . . . . . . . . . . . . . . 353,947.03 - 102,134.69
 Equipment Obligations:Advances. . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,000.00 + 5,000.00
 Equipment Trust No. 24 gold notes. . . . . . . . . . . . . . . 3,834,000.00 - 1,420,500.00
Miscellancous. . . . . . . . . . . . . . . . . . . . . . . . . 12,016.20 + 9,620.41
 Equipment Trust certificates , . 35,451,000.00 - 4,081,000.00

$'505;"79413 $'=-----126,803.77 Equipment Trust Certificates in treasury. . ,. 304,000.00 + 81,000.00 
Total invest.menta ..... , .... , .. 1$753,122,187.76 $+ 2,421,199.65 Genetal American Tank Car Corporation-Lease. . . 1,004,257.30 - 45,430.97 

$490,420,046.30 $- 5,475,93097 
Less Bonds and Equipment Trust Certificates hcld inCUlmlONT ASBllI'I'S: Treasury or pledged... , . . . . . . . . . . . . . . . . . . . . . . . . . 11,582,000.00 + 86,000.00
C:I.Hh. . . . .. ...........•........ . .. $ 13,001,104.75 $+ 8713,550.71
 

Tilllo t!<l[)l)Kit., , . , , , . . . . . . . . . . . . 5,002,876.20 - 3,312,746.63 Total Funded Debt unmatured. . . . . . . . . . . . . ... $478,838,046.30 $- 5,561,930.97 
Spneiltl <CpositH , . . . . . . . . . . . .. . . 88,746.72 - 113,072.10 Total Capital Stock, Funded Debt and Governmen-
LoauB !lnd bills rm:oivabJe.. 574,217.17 - 4,945,582.10 tal Grants , , $735,184,032,82 $- 5,170,585.00 
Traffic and car-scrvice balances receivable 382,466.87 - 178,339.34 

CURRENT LIABlLl'I'IEB:Due from agents and conductors. . . . . . . . 2,166,052.32 - 659,198.26 Traffic and car-service balances payable $ 2,245,256.50 $- 821,815.87
Miscellaneous accounts receivable. . . . . .. 2,462,790.18 - 301,761.09 Payrolls and vouchers , , , . . . . 6,007,677.01 - 1,587,836.05
Material and supplies. .. .. .. . . . . . . . .. . . 10,372,834.45 - 2,178,052.17 Miscellaneous accounts payable. . . . . . .. . . . . .. . . . . . . 236,164.99 - 45,704.01
Interest and dividends receivable , 461,243.59 + 61,272.87 tInterest matured unpaid	 , . . . . 3,174,830.65 - 56,504.95
Rents receivable. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . - 175.00
 Funded dcbt matured unpaid. . . . . . . . . . .. . . . . . . .. . . 4,000.00 - 4,500.00

Other current assets. . . . . . . . . . . . . . . . . . . 27,653.85 - 21,902.40
 Unmatured interest accrued. . . . . . . . .. . . . . . . .. . . . . . . 2,776,661.159 - 88,988.33 

Total current assets , $ 34,539,986.10 ~-10,773,005.51 	 Unmatured rents accrued , .. , . . . . . 317,326.30 + 12,460.70 
Other current liabilities , . . . . 444,248.74 + 73,686.13 

DEFERRED ASSETS: Total current liabilities , S 15,206,165.78 $- 2,519,202.38 
Working fund advances $ 63,613.22 $+ 6,669.00 DEl"ERRED LIABILITIES:
Insurance and other funds , . . . . . . . . . . . . . . . - 114,215.35 Convertible Adjustment Mortgage Bond Interest 
Other deferred assets ... " .. . . . . . . . . . 2,461,756.18 + 7,467.27 accrued-Unmatured , $ 15,544,263.90 $+ 9,143,684.65 

Total deferred assets $ 2,525,369.46 $- 100,079.08 Other deferred liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . 310,388.90 - 561,134.97 
Total deferred liabilities , $ 15,854,652.80 $+ 8,582,549.68 

UNADJUBTED DEBITS: UNADJUSTED CREDITS:
Insurance premiums paid in advance .... 1; 33,908.64 $+ 14,OH1.85 Tax liability $ 8,297,419.21 $+ 14,902.57 
DIscount on funded debt. . . . . .. . . . . . . .. 447,610.84 - 26,28fL72 Accrued dep'reciation---:-Equipment. . . . . . . . .. . . . . . . . . 23,220,604.77 + 6,198,920.13 
Other unadjusted debits... . . . . . . . . . . . .. 2,913,119.74 - um,559.45 Other unadjusted credIts , ". .. 3,401,337.60 - 143,354.51 

=-__---=Total unadjusted debits If-3:"394,639.22 $-=-i01,82fi.32 Total unadjusted credits $ 34,919,361.58 $+ 6,070,468.19 
CORPORATE SURPLUS: _._.---' ­

~  .	 Additions to propr;l'l.y through income and surplus .... $ 3H5,598.75 $+ 70,854.82 
Funded debt retlrlld thruugh income nnd surplll~.  . . . . . 13,104.16 + 9,466.13 
Sinking fund rCH(,rVlj (loll. Day &. Brit. Col. R H. Cll. . . . .. . . . . . . . .. - 872,50 

Total appro!lrilltml ~Ilrphul.  . ,	 $ ·~2i{702.9I $+ 79,448.45',~ 

Profit and 10HH, r (,hll.ljJ~lfillct, , . . . 8,(ilO,nl,'!.1J -16,69G,390.20
-'/---_._-_..... ~:otal  c\)rfltu~~t.'  _11l'IJl\LIl (d"Jidl) .......•.... , • ~-:Il~~.!i910  :I-15It11~.iH·I.?5 

Ch'~N"  '(''''1'.\1. . "7fIfl,l\.~ll, Ik2.Ml1 $- Ii.{lG3,711.26	 <"hU.NJ! rQ'r,\L.. . . • •. . , '.I." ;~~  .... S7Il,I.AK:.l, IR2AK , •. H,M.I,71 U!6 

lflll1"I~.  



24	 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

INCOME ACCOUNT
 
YEAR ENDED DECEMBER 31, 1931
 

COMPARISON 
WITH 1930 

YEAR 193L +Increase 
-Decrease 

-------1-------­
I. OPERATING INCQUE: 

Railway operating revenues. . $111,423,771.71 $-31,145,859.83 
RD.ilway operatiDg expenses............ . 89,269,445.97 -23,026,358.94 

Net revenue from railway operat.ions. $ 22,154,325.74 $- 8,119,500.89 
RailwD.Y tax accruals. . . . . . . . . . . . . . . . . . 8,723,000,00 - 778,000.00 
Uncollectible railway revenues. . . . . . . .	 20,321.84 + 1,091.92 

Railway operating income, $ 13,411,003,90 $- 7,342,592.81 

II. N ON-OPERATING INCOME: 
Rcnt from locomotivcs, , , . , 49,260.38 - 32,309.30
Rent from pa.ssenger-train cars , . , , , , 77,207.08 - 9,000.71
Rent frOm floating equipment , . 2,471.24 - 1,104.00
Rent from work equipment .. , ", ., 37,809.31 + 3,747.88
Joint facility rent income .... , , .. , , , . , . , 458,384.27 + 29,226.65
Income from lea.se of road. , . , .. , . , .. , , . 419,451.75 + 55,228.13
Miscellaneous rent income .. , , , , . 449,818,83 + 12,478.92
Miscellaneous non-operating' phyail;l,l.l prop­

erty income , , , , .. , . 261,659.49 + 45,754.39
Dividend income , , .. , , , .. 191,406.90 - 619,457.75
Income from fuocletl secul'iti('~. . .. . ... 416,176.45 - 335,879.17
Income from ullfundctl l>(\clll'il.i,·~  and
 

ll.CeOllnts ,., , .
 342,682.10 - 275,468.34
lrH·.oUlo from ,"inl;inJl: and 01.1,(,1' J'('~(',rve 
 

f'UIOfl " ,., , ,.
 942.97 - 4,135.55
MiH(\oI1ILncoll~  in(~OIl)("  ", . 2,887.54 - 13,910.93 

To(;,d 1l0n-0 I"'.J'!I,1.in/l: iril'Oflll) .....•.... r~  2,710,I58.31 $- 1,144,829.78 
(,ross !tll:OJr)(' $ 16,121,162.21 $- 8,487,422.59 

III. DED1]CTIONS FHOM GROSS INCOME: 

Hire of freight cars-Debit balance. . .. $ 2,404,759.27 $+ 413,081.56 
Rent for locomotives. . . . . . . . . . . . . . . . . . 4-8,228.25 - 27,841.41 
Rent for passenger-train cars. . . . . . . . . . . 169,673.42 - 11,626,70 
Rent for floating equipment. . . . . . . . . . . . 4,403.80 - 2,860.54 
Rent for work equipment ... , , .. , ... , . . 5,869.18 - 7,332.84 
Joint facility rents. . . . . . . . . . .. . . . . . . . . 3,068,796.07 - 95,310.69 
Rent for leased roads , . . . . . . . . . 1,107,513.14 + 13,422.81 
Miscellaneous rents , , . . . . 44,890.65 - 18,427.56 
Miscellaneous tax accruals .. , . . . . . . . . . . . 16,872.40 - 23,455.10 
Interest on unfunded debt.". . . . . . . . . . . 12,416,01 - 24,723.69 
Amortization of discount on funded debt. , 26,061,77 + 8,581,25 
Miscellaneous income charges... . . . . . . . . 21,161.60 - I 239.76 

Total, , . . . . . . . . . $ 6,930,645.56 $+ 223,2G7.33 
Net income before deduction for interest 

on funded debt , $ 9,190,516.65 $- 8,710,OR!J.92 
Interest on funded debt: 

Fixed interest bearing obligations .... , $ 13,859,591.02 $+ 2W,ll,'iI:J.27
ConvertibleAdjustmentMortgage Bonds 

(5% accrued). . . . . . . .. . .... ".... 9,143,684.65,,, .... " . , .... 
$ 2;'l,OO:l,',l75.67 $+ 2.~t'l~  

Ne1, income (deficit) . . . . . .. "", .. )$ 13,818,75.9.02 $- 8,927,a4~l.H)  

I v. n\III'UbiJ'I'~()N  (II' NFl'!' INeOMN: ! 
(ar.",,,., IiJlplilld 1.,1'1 f1ilil"iuK Ilnrl ol'.lllll' I''-'~  

nv" tlllltIII, ., .. ,."" , , , , , , , , .. \),1177.501 + u7D,Su 
l)j~,h  11ll11L,uvr tll'/llIlIrllll'li,ll" 1'1"1111, ~IIIJ I~I f''f,IiIUJ, rMMI$-- 8,927.9.20.04 

11,11111'" 11111111111 .. ,11.11,,11 
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PROFIT AND LOSS ACCOUN1' 

DklCEMBEfl 31, 1931 

DEBITS 

Debit balance transferred from Income. . . . . . . . . . . . . . . . .$13,822,736.52 
Surplus appropriated for investment in physical property.. 70,854.82 
Debt discount extinguished through surplus (Credit) . . . . . . . . 44.08 
Loss on retired road. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l,9u2,202.04 
Miscellaneous debits... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,675.08 

Total Debits	 , $15,951,424.43 

CREDITS 

Credit balance at beginning of year $ 7,685,(\u(\.7~) 
 

Profit on road and equipment sold. , , . , . . . . . . . . . . . . . . . . . . . . 127,9\)1',20
 
Unrefundable overcharges , . . . . . . . . .. .. . . . . . . . . .. .. . . .. 7,008,35
 
Construction donations , , . . . . . . . . . . . . . . . 77,461.26
 
Miscellaneous credits , ' . . . . . . . . . . . . . . . . . . 42,676.36
 

Total Credits ,	 $ 7,940,691.02 

Debit ba.lance, December 31, 1931, carried to general 
balance sheet , , , .. $ 8,010,733.41 
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26 CIDCAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY SECURITIES OWNED DECEMBER 31, 1931 

t ­ 0 0 0 t- t- ~ 	 NUMBER OF PAn BOOK 
N 88!g 8 8 8 0 0 8 0 ~ 0> ~  

0 

VALUE VALUE0 0 '"cO	 SHARES<0	 DESCRIPTIONr-: ~ g g	 g § 0 
0t ­	 § § 0 0 ~  ""0> '" 0':;1 O> <500	 ~ §- '" 
..;< «i l'~  '" 016 r-: 00 «i 0> 00	 CAPITAL STOCK:~	 0 N ~  00 ~  N~i~  ~	 ;1j ...,.

~ M co $ 00 N t-. '<Ii Affiliated Companies:t-< 
16 <R .... u;> g Davenport, Hock Island & Nor, West, R.y, Co, A 15,000 $ 1,500,000.00 $ 1,750,000.00~ 0> '<Ii	 1,520,000.00
'<1'	 "" Indiana Harbor Belt R.. R.. Co. , , A 15,200 1,520,000.00 

-~-
II ~'~ '-- 0 0 0	 0 0 0 0 0 White SulpllUr Springs & Y, Park Ry. Co A 1,530 153,000.00 173,645.07 

~ 0 ~ 0 0 Chicago, Milwaukee & Gary Ry. Co, ... , , .. A 10,000 1,000,000.00 1.00
~~ ~ ~ ~ ~ 

);;r;l g g g 8 0
0 

0
0 

0
0 

0
0 

0	 Chieago, Terre Haute & So. East. Ry. Co, .. A 40,275.45 4,027,545.00 402,754.50 
0 0 0_ 8	 200.00.... <c;:> 0 0 0 0	 
",' <D- ...,- Chicago, Terre Haute & So. East. Ry. Co. . . 20 2,000.00°~	 183,333.33

0> ~~ g ~ i ~- f# Col N 00 N	 Kansas City Terminal Hy, Co, , .. n 1,833.33 183,333.33'" .....	 Col N 

<0 

~ \1
Eo-<f'l '<1', '" ;Z CI<> "'" .-< Des Moines Union Ry. Co. .. . .. , A 1,000 100,000,00 293,500.00 

~  Z f'l ::; ..... Des Moines Union Ry. Co , , , C 1,000 100,000.00 219,500.00 
<: H ~ ~  '--- ~_  ~..	 Minneapolis Eastern Ry. Co .. , .. , , , A 625 B2,500.00 15,475.00 

A ~i=l 0­	 0 
0 

Minnesota Transfer Ry. Co, , . , . , . , . , , . , , . A 70 7,000.00 7,000.00>< I'l 00 ~  

c;:>"I N 0	 g St. Paul Union Depot Co, , , A 1,036 L03,600.00 103,600.00
P:1 ~"Ir.; 0 0	 7,000.00
>-rl f'looO 0,	 Chicago Union Station Co , . . . . .. . D 7,000 700,000.00cOt: H~< ;g	 lQ Milwaukee Land Co, . . . . . . . . . . .. 5,000 500,000.00 500,000.00 

p., p., If) ('/)	 94,250.00Excelsior Coal Co. , . , . , . . . . . , . . . . . . 250 25,OOlJ.OOo ---. t ­	 o 0 0 0 0 t- t- h g­o o ~ 0 0 0> ~ 	 Republic Coal Co , . , , . 1,000 100,000.00 100,000.00
ZOO"'! 
H	 0 0 cOW C..:){:'·l t- § § 0

0
0 
0 

0
0 ro co 

c>'" '<1'	 Railway Express Agency, Incorporated, . , , . 26 None 2,600.00 
~  A::i «l t- >n 0 ..;< "'"0>. 0	 300.000 ac	 Continental Telegraph Co. , . , .. , , , . , , .. , . . 3,000 300,000.00~  ~~O  0>, (fj	 >6 .-< >-< 00r-: 0> .... 00 

<0<h 0 '<li 
u;> 

<0	 Nonaffiliated Companies:Cl i:Il~~ ~	 <D 1;.,:\ >n 'C 00 "" '" '"	 Miscellaneous , , , , .. , .. , .. , , .. , . 7,580.90 7,580.90 ..,.,	 g t-
00

O~~~;t	 ~ 

'OJ! BONDS: 
~ ~~~ \ I ""	 Affiliated Companies:0 ...,
~ ~ ~~ ~ ~1~ : 

...., 0 '"	 2,700,000,00 1.00 
oj M C "Chicago, Milwaukee & Gary Ry. Co .. , .... , A . 

u, P. >, '0 .... Minneapolis Eastern Ry. Co, .. , , . . . . . . . . A, .t-< "I ~;i::l  ~  0> ..,	 75,000,00 60,000.00
< ~ ~~ ~ ...	 1,515,000,00 1,437,800.00
""::'( '=,.J C u ~'"O ".... ~	 Chicago, Terre Haute & So, East. R.y. Co. fl. , ..t,., ;::l .., ...... 

~  "" ~  [::. ~ ¢ 3 ~§ '".., :> ro P. Nonaffiliated Companies:Z 5." /:l," P. 0_ " ....	 121,250.00 121,250.00
~ (/j ;ij 'Fl ] 00 .,... Ci <) Ol Cowlitz, Chehalis & Cascade R.y, ,. .,. A, . '. . ...
 
Eo-< -g r~ "g ~ "8 :a~ .., "0 ..c c.. Cowlitz, Chehalis & Cascade Ry. , , .. 4,000.00 4,000.00
 

..r::: -0 ..,E '0	 1,000,00 1,000.00
~  0 ~  0t: 0 §;i;l : ... <) c	 Spokane Interstate Fair Assn , , . , , '1" .cP:1 ~ Q ~",P=!  P=! ,S ' c ';::	 Spokane Civic Building Co .. , . , , , " . 1,000.00 1,000.00

"' ' 
oj 

Cl'" Cl s\2 ~ l:.~ Fl 1>' ~en -0 '"0
U) Q) l.Q~)  U? ~,	 NOTES:u;>", OJ .... !Cli oi..r::: oiP.oi	 . .., ..cI ~ '" ;::l en Affiliated Companies:..,..,P:1 ~ ~ bO~ bl "0 ..r::: u, ol	 9,870,000.00 fJ,B70,000.OO

b~+'  -0 <) .,; ..,	 Milwaukee Laud Co, . , , , , , .. , , , . , .. " " . 
~'" 'a c .... .., ....	 640,392.~0  MO,:l!l2.30~  0 ~  ~ ~§~ P. ~ .... H	 Chicago, Terre Haute & So. East. Ry. Co.. . " ;::l::?J2 +'	 13,706.0!l lll,70G.09~  ~...,'O tl~  ..., ...,Eo-< en '"0 P. Q '" 0>	 Kansas City Terminal Ry. Co . . . . . . . . . . . .. .., .
 

r.,. ......c m J-l UJ ..., .., en ,S 0 ......	 6,045.68 6,045.68
~ 0 " <) 

CIl 
'-i3 ..;	 Kansas City Terminal Ry, Co"",., ", A .,.. .....' & j

Q) 

~~ & <.> ~  +' .., cd ......­
~~ <d ..c 0 ..., ...	 Nonaffiliated Companies:

~  "" 0 9 :,8: 

oj 

<) 0 0 '"'" >,	 246,168,35 246,168.35C'" ... Z '"...	 Seattle Terminal Co , . . .. , , . A . 
0i;J '~  ;::l Z E" .., Q)

00 ~  0 [ 8: 8 P. '"0 0 ..r::: ..c	 Yellowstone Park Hotel Co. et al (joint
P:1 s' .~  0"0 0 "0 -0 0 +'	 notes) , , . , .. , .. , . , , , .. , . . , , . , , 82,600.00 82,600.00o .., ~ ~ ~~~ Q) "0 ~ ~ ~ . '"0 ...,'" .... bO	 8,971,24 3,971.24 . I:: ' 0 os 0 <.> l Cowlitz, Chehalis & Cascade Ry. , , , , , . , .. , .. , .0 ~  0 Q)Z ~ ~ ~ . ~~ ~ oj <) ..;< 'C 15,000.00 15,000.00 
~ Cl ,.~ ~ m ~~~ ~ Q) N 

CIl ", .. ,." 86.72 86,72
~:l  ' N '<li 0 <Ii :l Cl	 Paul E. Bellamy .. , , , . , , . , .. , .. , , , , , , , , .. . , . 

CIl en 'l'l Q) 

~ - "":t 0 t (/) c;i Ot-! 0 t' .-a~~  +' '-2 .Q) ~ -0 -0-	 Midwest Elev. Warehouse Co , .. , .. , .. 
Q)o i 1l ~O.· .., '" "'Co) 0 Co) ;::l Co)~.., 0 0 cd ..,'"	 'I W. G, Moorhead , , , , , . , , ,. . , , .. 609.60 609.60 

Co)'" Z Z$ Eo-< .... " ~ ... 
~3 >'..r::: 3 0 ~ >,..cI'" ..c ..r::: >,~ Z .., ;::l 

"' ..... <.> +' u, 0.., ~ 14 ,0130.71 ]:l,5::l7.:l2....... 4>~ () Q)et.l'1:::5 (j) ..., ..., ...,2 t' +'	 Miscellaneous Trust Fund and Receivers'
 
~	 CIleli ~.~~ ~ -:S'.;3.Q.J"..:: 13 ';g 0 p glEo-< Cl ~	 Certifieates, etc, . ,. .... , ...~ '-'§ ..., 'J:: ~ ~ ~ bO'J:: ~ 'J:: 

0 'J:: ~oe 2 2 'C Ol ~ 

0 
8 I I 1----­

:3 s~~~ t-< .:-2 ,Qi=Q"8 i=Q i=Q. ~ "0 t':i Eo-< t-< ?;.2 .., .... :l..., .., ..., 0 ..,'C ..,
 
..g ~ >''0'" "0 \-':3 >, QJ h'~ cd .., OJ .., OJ'" ~ rr, ..c..,
 ~ ·301d.S ~ ~ §oId ~ old 

~ 

o\:l§a 0 c 0.., ~al 1-< 
0 

~  ~..,  " "0 ol~  E1 'ft"'''' ol 
.Q 8 8+' 8~  ~u;  ~ ~ 

gj~  '" P. ~i=Q'"O P=! 'C P=l..r::: Q @. P. @ ... 
0 • ~  4) '3 'S ,~~ .~:.aJ "i 

'-' 1$

~ ~~:g'~ ~a)~ § ~ ~ ~'" 8 r;r r;rt-< 0<"0 ... .S.. "0
 

§ tiP=! '" ~ ~ ~ i:i:I $ ~ J';il P:1 0 .., §
,,",II I.... ~	 .... 



CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 
FUNDED DEBT UNMATURBD, DECEMBER 31.1931 

I;:.; TREASURyl INTEREST 
DATE OF OF IN HANDSD~?.lPTlON OF SECURITIES ACCRlJEDTOTAL RATEMATURITY COMl'ANY OF PUBLIC ~PAYABLE DURl.:-iG 

OR PLBDGED % THE YEAIl 
~ Interest Bearing: ~ 

Gen.\ltge.-C.M.&St.P.Ry.Co.-A .. May 1, 1989 $ 49,000,000.00 S 759,000.00 $ 48,241,000.00 4 Jan. & July $ 1,929,640.00 §:2
Gel!.\ltge.-e.M.&St.P.Ry.Co.-B .. May 1,1989 8,950,000.00 ............. 8,950,000.00 3~ Jan. & July 313,250.00 o 
GaJ.11tge.-e.M.&St.P.Ry.Co.-C .. May 1,1989 42,597,000.00 · . . . . . . . . . . . . 42,597,000.00 4~ Jan. & July 1,916,865.00 .P 
GEn.~Itge.-C.M.&St.P.Ry.Co.-D.. May 1, 1989 10,453,000.00 10,453,000.00 .............. 5 Jan. & July . ............ 
Gen.::-.ltge.-C.M.&St.P.Ry.Co.-E. . May 1, 1989 24,000,000.00 · . . . . . . . . . . . . 24,000,000.00 4~ Jan. & July 1,04J,219.38
Gen.Mtge.-C.M.&St.P.Ry.Co.-F .. May 1,1989 15,000,000.00 ............. 15,000,000.00 4Ji Jan. & July 698,863.31 ~ 

Chicago, Milwaukee & Gary Ry.Co. April 1, 1948 3,000,000.00 · . . . . . . . . . . . . 3,000,000.00 5 April& Oct. 150,000.00 ~ -Bcll.Bay & B.C.R.R.Co. 1st Mtge.. Dec. 1,1932 311,000.00 p:: 
Mil. &: Nor. R. R. Co. 1st Mtge ... June 1, 1934 2,155,000.00 t 38,000.00 2,117,000.00 4}1 June & Dec. 95,265.00 _t"l
ill. &0 Nor. R. R. Co. Consol. .... June 1,1934 5,092,000.00 t 20,000.00 5,072,000.00 4~ June &; Dec. 228,240.00 
F'1fty Year Mortgage ............. Feb. 1,1975 106,395,096.00 · ..... - ..... - 106,395,096.00 5 Feb. & Aug. 5,319,754.80 ~ 

Equipment Trust No.24 Gold Notes Jan. 15, 1935 3,834,'000.00 · .... - ...... 3,834,000.00 6 Jan. & July 230,040.00
Equipment Trust Certificates, A ... July 15, 1937 3,234,000.00 57,000.00 3,177,000.00 5 Jan. & July 158,850.00
Equi.J:ment Trust Certificates, B... Feb. 1, 1935 512,000.00 · ............ 512,000.00 5 Feb. & Aug. 25,600.00 ~ 

Ec;uipment Trust Certificates, C... April 1, 1938 6,300,000.00 39,000.00 6,261,000.00 5~ April& Oct. 344,355.00 

8,000.00 303,000.00 5 June & Dec. 15,150.00 
I?;l 

~ Equipment Trust Certifieates, D... Aug. 1,1940 5,562,000.00 5,000.00 5,557,000.00 5 Feb. & Aug. 277,850.00 o 
Equipment Trust Certificates, E. .. July 1, 1943 2,028,000.00 25,000.00 2,003,000.00 4~ Jan. & July 90,135.00 
Equipment Trust Certificates, F ... July 1, 1943 3,936,000.00 177,000.00 3,759,000.00 4~ Jan. & July 169,155.00
Equipment Trust Certificates, G... July 1, 1941 670,000.00 ............ 670,000.00 431 Jan. & July 30,150.00 ~ Equipment Trust Certificate8, H. .. July 1, 1941 450,000.00 ............. 450,000.00 4}1 Jan. & July 20,250.00 o
Equipment Trust Certificates, J ... June 1, 1944 7,254,000.00 1,000.00 7,253,000.00 5 June & Dec. 362,089.33

Equipment Trust Certificates, K. .. Nov. 1, 1944 1,833,000.00 ............. 1,833,000.00 431 May & Nov. 82,485.00

Equipment Trust Certificates, L ... Mar. 1, 1945 3,976,000.00 ·............ 3,976,000.00 4}1 Mar. & Sept. 178,523.76 ~
 

Oen.Amer.Tank Car Corp.-Lease .. Oct. 1, 1945 1,004,257.30 · ............ 1,004,257.30 5.9+ Monthly 60,874.55
 
Interest on securities retired ...... ............ . ............. ............ . . ............. . ......... 120,985.89 ~
 

Total Fixed Interest Bearing .. ............ $307,546,353.30 $11,582,000.00 $295,964,353.30 .... . . .......... $13,859,591.02
 8Contingent Interest Bearing:
 
Con,ertible Adjustment :Vlortgage. Jan. 1, 2000 $182,873,693.00 ............. $182,873,693.00 5 "April & Oct. $ 9,143,684.65 ~
 

>Grand TotaL .............. ............ $490,420,046.30 $11,582,000.00 $478,838,046.30 ................ $23,003,275.67
 ~ 

The principal of Equipment obligations mature in equal annual installments as follows, the last one in each case on date of
 
maturity stated in the above table:
 

Trust No. 24-Gold Notes, January 15th, $1,095,500-TrustCertificates-A, July 15th, 8539,00Q-B, February 1st, $128,000 
-C, April 1st, $900,000-D, Augu8t 1st, $618,00Q-E, July 18t, $169,OOQ-F, July 1st, $328,OOO-G, July 1st, S67,00Q-H, July 1st, 
845,000 -J, June 1st, $558,000-K, November 1st, $141,00Q-L, March 1st, $284,000. 

"When declared by the Board of Directors. "*See foot note page 27. tPledged under First and Refunding Mortgage. 

~ .......
 

DETAILED STATEMENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME
 
FOR THE YEARS ENDED DECEMBER 31, 1931 AND 1930.
 

RAILWAY OPERATING REVENUES
 
oTRANSPORTATION 1931 1930 INCREASE DECREASE 

Freight $ 91,392,069.62 $115,638,092.79 $ 24,246,023.17 ~ 

Passen&er.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,952,421.30 12,681,684.14. .. . . . . . . . . . . . 3,729,262.84 >o
Excess oaggage. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,931.09 90,067.69 . .. . . . . . . . . . . . 29,136.60 .P
 
;:n~-ping car.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354,435.53 627,545.04 . .. . . . . . . . . . . . 273,109.51
 s::

,o'r and chair car... . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . 62,299.63 79,653.03 . .. . . . . . . 17,353.40
 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,313,608.13 3,518,901.13. . . . . .. .. . . 205,203.00 ~
 

.es-s.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,440,254.51 3,355,177.75 . .. . . . . . . . . . . . 914,923.24 >

er passenger train. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 87,166.57 127,225.76 . . . . . . . . . . 40,059.19
 

Milk................... . . . . 597,240.89 749,668.01 . 152,427.12
 j
Switching.. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . . . . . 2,365,999.89 3,105,987.74 . . . . . .. . . 739,987.85
 
SpeCIal senrice train...... 27,514.30 61,159.51 .. .. 33,645.21 ~ 

Other freight train. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,676.88 34,240.46 . .. . . . . . . . . . . . 16,563.58 
Total-Transportation revenue $109,671,618.34 $140,069,403.05 $ 30,397,784.71 ~ 

t"'INCIDENTAL 
Dilling and buffet. . . . . . . . . . . . . . . . . . . . . . . . . . . $ 426,782.52 S 636,948.77 $ 210,166.25 ~ 

Hotels and restaurants. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,947.75 13,264.12 . .. . . . . . . . . . 5,316.37 o 
Station, train and boat privileges. . . . 62,900.25 77,417.10 .. .. 14,516.85 ~ Parcel room. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128.30 255.00 . .. . . . . . . 126.70
 G
Storage-Freight. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,305.59 74,313.89 . .. . . . 18,008.30
 ::l
Storage-Baggage. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 4,240.44 6,966.52 . . . . . . . . 2,726.08 o
 
Demurrage.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,917.50 418,665.84 . . . . . . . . . . . . . . 202,748.34
 ~ Telegraph and telephone. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,235.41 64,132.00 ..... . . . . . . . . . 17,896.59 
Stockyard. . . . .. . . 76,782.47 64,849.47 $ 11,933.00 . ~ 

Power. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,224.04 62,762.41 . . . . . . . . 7,538.37 
Rents of buildings and other property. . . . . . . . . . . . . . . . . . . . . 138,905.59 136,667.11 2,238.48 . ~ 

M~llaneollB. . .. 204,977.25 326,695.65 121,718.40 
Total-Incidental revenue. . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,296,347.11:$ 1,882,937.88 $ 586,590.77 ~ 

JOINT FAC:a..rry 
Joint facility-Credit $ 458,217.57 $ 618,714.13 $ 160,496..'56 ~ 

.Toint facility-Debit...................................... 2,411.31 1,423.52.............. 987.79 >< 
Total-Joint facility revenue $ 455,806.261$ 617,290.61 $ 161,484.35 ~ 

Total-Railway operating revenues. . . . . . . . . . . . . . . . . $111,423,771.71 $142,569,631.54 S 31,145,859.83 
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RAILWAY OPERATING REVE1\'UES, EXPENSES AND INCOME-CoN'J'JNuED 
RAILWAY OPERATING EXPENSES o 

el 
'0 

MAINTENANCE OF WAY AND STRUCTURES 1931 1930 INCREASE DECREASE ~ 

9 
Superintendence Is 1,509,251.921$ 1,772,270.07 ..... $ s:: 
Roadway maintenance _ 1,477,420.25 1,788,935.04 . ~ 

Tunnels and subways . 5,349.67 4,751.61 $ ::;J 
1Bridges, trestles and culvertB . 1,130,374.74 1,489,349.98 .. 358,975.24 :»­

Tie.~ . 3,289,460.97 3,759,586.87 .. " _. 470,125.90 ~ 

Raila . 613,047.14 1,107,932.68 . .. . . . .. . .. 494,885.54 $3 
Other track material. . . . . . . 966,063.88 1,106,807.16 . 140,743.28 
BaJ1ast .................................................• 211,453.37 293,165.66 . 81,712.29 ~ 

Track laying and surfacing . 3.265.994.11 4,305,188.11 . 1,039,194.00 ~ Right of way fences . 154,677.63 225,726.62 . 71,048.99 d 
Snow and sand fences and snowsheds . l1,964.4Jj 22,044.00 . 10,079.59 ~ 

Crossings and signs . 367,288.72 521,540.06 .. , . 154,251.34 :»­
Station and office buildings . 580,205.79 904,696.79 .. 324,491.00 Z 

t:I 
58,962.83 112,713.17 " .. 53,750.34

~~~;:tat~~~~g~ '.. '. : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 192,841.63 327,882.86 , . 135,041.23 ~ 

Fuel stations. . . . . . . . . 97,670.46 178,018.93 . 80,348.47 ::;a 
Shops and enginehouses . 475,658.56 857,583.99 . 381,925.43 o 
St<JTage warehouses . 991.38 1,029.62 . 38.24 
'Wharves and docks . 55,058.95 26,394.46 28,664.49 ~ 

Coal and ore wharves . 15,976.47 37,926.43 .. ' . . . . . . . 21,949.96 8 
Telegraph and telephone lines . 217,683.54 285,368.87 , 67,685.33 
Signals and interlockers . 464,361.23 622,446.79 . . . . . . . . . . . 158,085.56 o 

~ 

Power plant buildings . 10,442.39 22,015.30 . . . . . . . . . . 11,572.91 o 
Power sub-sUltion buildings _ . 3,501.80 4,151.66 . .. .. . . . . . .. .. 649.86 o 
Power transmission systems . 10,598.70 15,285.22 . . . . . . . . . . . . . . 4,686.52 ~ 

I-d
Power distribution systCIllB . 93,155.69 116,330.34 . .. .. . . . . . . . . . 23,174.65 :»­
Power line poles and fixtures . 139,715.68 103,963.17 35,752.51 . Z

>< 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTJNUED 
RAILWAY OPERATING EXPENSE&-CoNTINUED 

o 
MAINTENANCE OF WAY AND STRUCTUREs-Concluded. 1931 I 1930 INCREASE DF.CRBASE gJ 

o
:»­Miscellaneous structures $ 8,970.99 $ 14,149.44' . .. . . .. . 11 5,178.45 

Paving. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,765.93 1,809,43 $ 956.50.. . ?5 
Roadway machines. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,784.99 149,925.63 . .. .. . . . . . 67,140.64 s:: 
~ ~ tools and supplies. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186,475.37 299,573.70 . . . . . . . . . . . . . . 113,098.33 8 

.-iag snow, ice and sand. . . . . . . . .. 103,608.29 275,072.99 . . .. . . . . . . 171,464.70 ;::;J 
._-.\i;Ellients for public- improvements.. .. . . . . . . . . . . . . . . . . . . . 5.279.18 35,751.11 . .. . . . . . . . . 30,471.93 i> 
[aIuries t.o persons. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,920.45 212,500.31 . . . . . . . . .. 86,579.86
 iSI,nsurance.. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .. . . . .. . . . 45,547.55 58,791.77 . . . . 13,244.22
 
Stationery and printing.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,154.15 30,035.50 . .. .. . . . . . 7,881.35
 
Other expenses. . . .. .. . .. 14,194.49 12,989.67 1,204.82 . l ~ 

~Iaintaining joint tracks, yards and other facilities-Debit. . . . 1,245,288.64 1,551,086.34 . .. . . . . . . . 305,797.70 I-d 
~Iaint2.ining joint tracks, yards and otherfacilities---credit .. ' 221,011.6.'3 300,-54$.93 79,534.-0iO.. . :»­

c::I 
Total maintenance of way and structures $ 17,041,150.41 $ 22,354,245.42 $ 5,313,095.01 t" 

MA1NTENANCE OF EQUIPMENT ~ 

1,127.486.73 $ 1,317,8W.45 Is 190,353.72 t:I
~~~~ri~~ht:rC; ~ : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : . $ 359,094.20 680,733.64 , . 321,639.44 ~ 

Power plant machinery . 163,918.18 212,375.13 . 48,456.95
 
Power sub-station apparatus . 18,170.51 48,944.59 . 30,774.08 §

8:eam locomotives-Repairs . 6,241,864.10 8,316,297.32 . 2,074,433.22 o
 
Steam locomotives-Depreciation . 1,574,354.32 1,566,076.71 $ 8,277.61.. ...
 ~ Steam locomotives-Retirements . 80,332.30 149,784.11 . 69,451.81 
Other lo.comotives-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. 300,022.96 379,062.22 . 79,039.26 ~ 

Other locomotives-Depreciation. . . . . . . . . . . . . . . . . . . . . .. '" 256,373.75 254,497.45 1,876.30 . o
:»­

Other locomotives-Retirements . .' Cr. 8.43 8.43 . o 
Fteignt train cars-Repairs _ _ . 4,318,337.38 6,930,968.42 . .. . . . . . . . . . . . 2,612,631.04 
Freight train cars-Depreciation . 4,158,530.43 4,056,986.96 101,543.47 . ~ Freight train cars-Retirements. . . . . . . . . 314,358.25 255,722.30 58,635.95 . 

~ Passenger train cars-Repairs . 1,296,391.79 2,016,248.12 . ... . . . . . . . . . . 719,856.33 
Passenger tram cars-Depreciation . 487,082.83 479,067.41 8,015.42 . 

Z
>< 

Passenger tram cars-Retirements . 24,772.44 233,855.36 . . . . . . . . . . . . . . 209,082.92 e: 



e;,oRAILWAY OPERATING REVEIIIlJES. EXPENSES AND INCOME-CONTINUED 
"" RAILWAY OPERATlXG EXPENSES-CONTINUED 
o 
::z:: 

1931 1930 INCREASE DECREASE (3
MAINTENANCE OF EQUIPMENT-COncluded > 

;\Iotor equipment of cars-Repairs.. . . .. . S 101,391.19:$ 110,606.62 $ 9,215.43 ~
 

Motor equipment of cars-Depreciation. . . . . . . . . . . . . . . . . . . 12,306.12 11,897.67 $ 408.45 .. , . ;s:
 
Mowr equipment of cars-Retirements. . . . . .. . . .. .. . . . . . . . . . 2,299.90... . . . . . . . . . 2.299.90 .
 
Floating equipment-Repairs , . . . . . 8,052.73 9,320.53 . . . . . . . . . . . . . 1,267.80
 
Floating equipment-Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . 9,291.33 9,598.77 . .. . . . . . . . . . . . 307.44 ~
 

Floating equipment-Retirements. . . . . . . . . . . . . . . . . . . . . . . . . 9,610.06 4,664.40 4,945.66 . @

Work equipment-Repairs. . . . . . . . . . . . . . . . . . . . . . . . ... . . .. . . 342,572.85 554,584.78 . . . . . . . . 212,011.93 .t;rJ

Work equipment-Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,919.80 134,118.43 9,801.37 .
 
Work equipment-Retirements. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,093.12 34,241.42 21,851.70 . ?§
 
Miscellaneous equipment-Repairs. .... . . . . . . . . . . . . . . . . . . .. . 7.719.84 8,648.72 . .... . . . .. . . .. 928.88
~Iiscellaneous equipment-Depreciation ·.·· 17,502.5(> 22,099.29...... 4,596.73 ~ 

Miscellaneous equipment-Retirements... . . . . . . . . . . . . . . . . . .. 119.18 106.20 . .... . . . . . . . .. 225.96 t" 

Injuries to persons , . . . . . . . . . 129,173.34 125.861.01 3,312.33 . ~ 

In.euro.nce. ... . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .. . .. . . . .. . . 43,912.61 49,825.76 . .... . . . .. .. .. 5,913.15 t::!
 
Stationery and printing. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,607.98 28,599.52 . . . . . . . . . . . . .. 8,991.54 :;

Other expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,116.89 40,624.02 . . .. . . . . . . . . 5,507.13
 
Maintaining joint equipment-Debit. . . . . . . . . . . . . . . . . . . . . . . 105,742.16 155,301.04 . . . . . . . . . . . . . . 49,558.88 f3
 
Maintaining joint equipment-Gredit. . . . . . . . . . . . . . . . . . . . . . 10,206.90 17,415.63 7,208.73 . (3
 

Total maintenance of equipment $ 21,755,075.99 $ 28,181,134.31 :; 6,426,058.32 ~ 

TRAFFIC 
807,758.51 :1$ 809,189.13 ............ $ 1,430.62


Superintendence 1$ 119,661.37 ~ 

1,696,723.21 · .............
 
475,756.89 801,672.26 .............. 325,915.37
1,577,061.84 tl 

~d~~~~sr;;n~i.e~: : : : : : : : : : : : : : : : : : : : : : : : : : . : : : : : : : : : : : : : : : 834.07 ..............
135,995.57 135,161.50 $Traffic associations . 
96,746.13 132,024.48 · ............. 35,278.35 ~
 Industrial and immigration bureaus . 982.18 135.69 .............. >
1,117.87Insurance . 88.30 Z 

· .............
248,798.69 248,886.99 ><Stationery and printing . 
1 1 "I; (l() 352.71 772.29 . 

Other expenses , ········1 ~'~--'~~Icc---=-~"--;"3,824,992.46 .............. $ 480,631.96

Total traffic expenses. .. . . . . . . . . . . . . . . . . . . . . . . $ 6,6'1!l,60V.ovIS--- -­- - .. 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED 
RAILWAY OPERATING EXPENSES-CONT[NUED 

o 

1931 

1,141,465.90Ii 
596,477.33 

6,404,951.92 
189,914.11 
29,413.93 

I
TRANSPORTATION I 

Superintendence j-$--­
P:1io~:~~I~~~~s: ::::::::::.. ... ::::::::::::::::::::::: 

. hing, inspection and demurrage bureaus . 
and ore wharves. . . 

INCREASE1930 

1,277,297.84 . .. . .. . .. .1$ 
669,559.42 . . . . . . . 

7,465,806.88 . . . . . . . ...[ 
205,307.14 . .. . . . .. ..... 

54,884.30 . . . . . . . . . . . . . . 

DECREASE 

135,831.94 
73,082.09 

1,060,854.96 
15,393.03 
25,470.37 

§ 
15 
.0 
;s: 

~ g; 
Station supplies and expenses. . . . . 
Yardmasters and yard clerks. . . . . 
Yard conductors and brakemen . 
Yard switch and signal tenders. . . 
Yard enginemen . 
Yard motormen '1 
Fuel for yard locomotives . 
Yard switching power produced. . . . . . . . . . . . . .. . . .. . . . .. . .. 
Yard swi tching power purchased . 
Water for yard locomotives . 
Lubricants for yard locomotives. . . . . . . .. . . 
Other supplies for yard locomotives . 
E:Jginehouse expenses-Yard . 
Yard supplies and expenses . 
Operat.ing joint yards and terminals-Debit " . 
Operating joint yards and terminals-Credit . 
Train enginemen . 
Train motormen " . 
Fuel for train locomotives . 
Train power produced. . . 
Train power purchased . 
Water for train locomotives . 
Lubricants for train locomotives. . . . . . . . . .. . . 
Other supplies for train locomotives . 

369,233.44 
1,173,026.82 
3,265,471.58 

240,571.13 
2,180,622.91 

40,305.26 
1,059,241.80 

4,592.37 
25,155.09 

104,244.61 
20,304.671 

30,742.73 
665,050.05 
49,158.27 

1,401,496.21 
156,826.82 

4,945,736.48 
392,967.69 

5,123,514.11 
142,612.31 
802,119.96 
485,116.05 
146,297.12 

79,606.36 

462,953.73 ..... . . . 
1,383,341.82 . . . . . . .. ..... 
4,020,523.56 . .. . . . . . 

298,407.81 . . . . . . . 
2,697,436.93 . . . . . . .. 

44,474.30 .. , 
1,421,914.97 . .... . .. . . . . . . 

6,724.66 . .. . . . . . . . 
30,176.56 . . . . . . . . . . .. . 

130,480.56 . . . . . . . 
25,215.13 . .... . .. .. I 
39,204.15 . . . . . . .. ..... 

900,104.66 .. , . . . . . . . . . . . 
57,872.00 . . . " 

1,779,858.03 . .. . 
182,291.55 $ 25,-164.73 

6,002,189.62 " 
500,898.92 . .. . . . . . . . . . .. 

6,6~~,448.00 ........ .. ... 1 

10<>,260.47 .. , . . . . . . . . . .. 
937,256.18 . . . . . .. . .... 1 

1 

590,561.53 . .. . . . . . . . . . . . 
169,626.13 . . . . . . . . . . . . . . 
116,108.57 ..... . . . . . . . . . 

93,720.29 
210,315.00 
755,051.98 
57,836.68 

516,814.02 
4,169.04 

362,673.17 
2,132.29 
5,021.47 

26,235.95 
4,910.46 
8,461.42 

235,054.61 
8,713.73 

378,361.82 
. 

1,056,453.14 
107,931.23 

1,537,933.89 
12,648.16 

135,136.22 
105,445.48 
23,329.01 
36,502.21 ..,.., 

j 
?§ 
"'dg; 
t" 

~ 

t::! 
"'d:»­o 
t;j 
(3 

~ 

i 
I 
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RAILWAY OPERATING REVE!\'1JES. EXPENSES AND INCOME-CONTINUED ~ 

RAILWAY OPERATI.\: G EXPENSE8--CONTINUED 

TRANSPOR'l'A'l'ION-COncluded 

Errginehouse expenses-Train \$
 
TI'ainmen ·.·.······················ .
 
Train supplies and expelliles 
Operating sleeping cars 
Signal and interlocker operation 
Crossing protection 
Drawbridge operation 
Telegraph and telepbone operation 
Operating floating equipment 
Stationery and printing 
Other expenses. . 
Operating joint tracks and facilities-Debit 
Operating joint tracks and fllcilitiee-Credit 
Insurance 
Clearing wrecks. . . 
Damage to ~roperty '.' 
Damage to live stock on nght of way 
Loss and damage-Freight 
1.0.88 ~nd damage-Baggage 
InJunes to persons 

Total trllnsportation expenses 

MISCELLANEOUS OPERA'l'IONB 

. 

. 
. 

. 

. 

. 

. 

. 

. 
. 

. 
. 

. 

. 

. 
, . 

. 

. 

Dining and buffet service 
Hotels and restaurants 
Stockyards 
Produ ci ng power sold . 

Total miscellaneous operations. 

1$ 
. 
. 

.. -_ ............. ,

I 

............... ,$ 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONCLUDED 
RAILWAY OPERATING EXPENSE8--CONcLuDED 

GENERAL	 1931 

..,...aries and expenses of general officers 13 412,233.761 $ 
~a'l'iea and expenses of clerks and attendants . 2,582,974.67 
r:"~sl office supplies and expenses
Lsw- e:q;:enses. . 
~nce 

s...stionery and printing 
\ialuation expenses 
Other expenses. . . . . . . . . 
General jo~t f!l{)!~t!es-Debi~ 

General Jomt facIlitres-Credit 

Total general expenses .... 

Transportation for investment-Credit 

Total railway opera~ing expelliles 

fu!.iJ'il"ay operating revenues 
P..aih.ay operating expenses 

Xet r&ilway operating revenue 
Railway tax !l{)cruals . 
CncoUecrible railway revenues 

Railway operating income . 

" 

1931 1930 INCREASE 

1,134,906.02 $ 1,438,105.56 '1$ 
5,816,634.79 7,142,969.60 . . . . . . . . . . 
1,915,306.14 2,399,745.17. .. . . . . . 

288,323.92 
461,422.98 
348,734.02 

59,628.27 
311,556.68 

74,111.07 
161.367.89. 
168.832.931 
581,816.301 
289,125fJ6 

20,734.35 
61,650.76 
70,532.13 
56,243.64 

565,323.07 
1,736.63 

403,581.39 

[$ 43,165,900.4118 53,124,008.82, . 

657,370.93 $ 
13,405.36 
50,4.72.87 
29,810.72 

751,059.881$ 

969,530.85 ............. $
 
18,7?A.02 ..............
 
61,123.49 .....
 
29,255.79 :$ 55493 .
 

\---- ­
1,078,634.15! .. " .. " ..Ii 

3,556.00 . .. . . . . . . . . . . .
 

..................... ,$ 3,940,846.2313 4,411.557.19, ... . .... i$ 470,710.96	 t"' 
:> 

. .. . ,$ 728,947.451 $ 678,767·441$ 50,180.01, .. Z 
tj 

. .,$ 89,269,445.971 $112,295,804.91, . . ,$ 23,026,358.94 ~ 

>:jSUMMARY	 ....., 
o 

1931 1930 i I~cRE'\'sE DECREA,SE ~ 

1----	 j-----I---- t"' 

. $111,423,771.71 $142,569,6.31.54 , $ 31,145,859.83 ~ 

. 135,485.17 
. 399,844.59 

. 1,276.69 
. 86,796.11 

. 104,510.43 
. 92,767.94 

. 129,069.46 
. 4,112.59 

427,4.61.86 . . . . . . . .. 
481,694.77 . . . 
404,389.22 . . . . . 
63,846.08 . . . . 

362,046.75 " 
89,729.90 , .. 

212,006.69.. . . . . . . . . . . . 
127,928.795 40,904.14 
625,098.96 .. " . . . . . . . . . . 
;288,476.85 . . . . . . . . .
 

30,116.98 . . . . . . . . . . .
 
79,533.43 . . . . . . . 

118,423.96 . .. . . . . .. .. .
 
82,340.33 . . . . . . 

788,735.10 . .... . . . . 
1,228.08 508.55 

614,48212 .. , . . . 

. .. ,$ 

1930 

421,923.40 
2,874,456.91 

154,261.49 
433,167.62 

INCREASE 

'IS 
" . . . . . . . . 
. . . . . . . .. . . . . . 

'1 
1,187.68 $ 89.01 .. 

142,079.21 . . . .. . . . . . . . . . 
80,167.17 24,343.26, . 

171,349.521 "I 
136,520.19... . . . . . . . . . . .
 

~ DECRFlASE :> 

" 303,199.54 
1,326,334.81 is: 

t=:484,439.03 
~139,137.94 >­

20,271.79 c:: 
55,655.20 

4,217.81 i 
50,490.07 
15,618.83 ~ 

50,638.80 "d 
>­

. c:: 
43,282.66 t"' 

>­649.11 Z 
9,382.63 tj 

"d17,882.67 :>
47,891.83 o 
26,096.69 ~ 

223,412.03 (=)
 
. ::0
 

210,900.73 :>
 

9,958,108.41 ~ 

:> 
tj 

o
312,159.92 o 

5,318.66 
10,650.62 ~ 

~ 

327,574.27 

g 
DECREASE 

~ 

9,689.64 
Q 

9
291,482.24 is:18,776.32 t=<33,323.03 

i 
~ . ..... >­

55,283.10 

78,581.58
7,450.73 ~ 556.59 

c:: 
"d 
:> 

. 89,269,445.97 112,295.804.91.............. 

. $ 22,154,325.7418 30,273,826.63 , ... .. .. "1$ 
1 

8,723,000.00 9,50],000.00 .. . . . . . . 
. 20,321.84 19,229.92 S 1,091.921 

$ 13,411,003.9018 20,753,596.71,. . ... ,$ 

23,026,358.94 tj 

o 
o

8,119,500.89 is:778,000.00 "d 
:> . Z 
>< 

7,342,592.81 
~ 

8 
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COMPARATIVE STATEMENT OF RAIL'\L-\.Y OPERATING REVENUES AND EXPENSES 
w 

FOR THE YEAES ENDED DECOffiER 31, 1931 AND 1930 "" 
RAILWAY OPER.&.TING REVENUES	 o 

E:l 
1931	 1930 §2 

A110UNT PEn CENT AMOUNT PER CENT ~ 

,- ­ s::
Freight revenue " ...• So 91,392,069.62 82.02 3115,638,092.79 81.11 
Passenger revenue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 8,952,421.30 8.04 12,681,684.14 8.90 ~ 

Other transportation revenue. . . . . . . . . . . . . . . . . . . . . . . . . '. 9,327,127.42 8.37 11,749,626.12 8.24 ;,> 
c:::Inoidentall'evenue. . . . . .. '" . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,296,347.11 1.16 1,882,937.88 1.32
 @Joint facility revenue... ..	 455,806.26 .41 617,290.61 ~ 

.t':l 

Railway opera.ting revenues. . . . . . . . . . . . . . . . . .. 1111.-123,771.711 100.00 5142,569,631.54 100.00 ~ 

RAILWAY OPER.UIXG EXPENSES ~ 

- .. 

~ ..	 
8 
~ 

d 
"tl 
;,> 

8 
";l o 
f;: 

Railway operating expenses 1$ 89,269,<145.97 § 
RECAPITULATION	 o 

;,> 
t;l 

Ro.ilway operating revenues	 . .. \$111,423,771.711 
Railwuy opel'o.ting expenses. . . .	 . .. 89,269,445.97 ~ 

Net railway operating revenue . . . ,$ 22,154,325.74	 ~ 

>< 
Average miles in opero.tion during the yeo.r, including miles of
 

main track used under lease and trackage rights . 11,303.94, .
 

RAILWAY	 OPERATIN~ REVENUES, EXPENSES, TAXES AND INCOME 
By MONTHS FOR THE YEAR ENDED DECEMBER 31,1931 

RAILWAY RAILWAY NET RAILWAY RAILWAY1931	 OPERATING UNCOLLECT­OPERATING OP£RATING TL'C	 
RAILWAY EQUIPMENT o 

NET RAILWAYIBLE RAILWAYREVENUES EXPENSES REVENUE ACCRUALS	 
OPERATING AND JOINT FA· OPERATING oi:3 

REVENUES INCOME RENTS ;,>CILITY Ifl'COME 
DEBIT BAL.J.L":;"-::' .... ~. 9,361,892.39 $	 ~ 7,564,825.86 $ 1,797,066.53 $ 789,000.00 $ 1,072.55 $	 s::1,006,993.98 $ 434,649.94 $ 572,344.04 ......?~-~ ...• 8,556,909.38 7,017,327.70	 t"1,509.581.68 789,000.00 1,744.12	 718,837.56 373,48296 345,354.60 ~ \Iueh..... , 9,829,070.98 7,857,719.77 1,971,351.21 789,000.00 1,438.93 1,180,912.28 392,699.07 788,213.21..1. :;:,ri]' .. "'" 9,474,705.38 8,233,759.90 1,240,945.48 765,000.00	 -~ 704.63 475,240.85 350,286.65 124,954.20~d;y .. --."5 9,481,830.75	 ~8,542,817.80 939,012.95 765,00000 979.89 173,033.06

J~;: ....... ,	 368,236.32 *195,203.136 ~
 10,107,715.34 8,264,739.08 1,842,976.26 765,000.00 827.46	 81,077,148.80 426,837.68 650,311.12Jill!;. _. _ .... 9,995,626.39 7,440,549.42	 [z2,555,076.97 740,000.00 981.32 1,814,095.65	 t;l 
_.!:t ....:.:~:.:.~·t _ ".	 430,231.80 1,383,863.859,737,533.81 7,307,211.56	 "tl2,430,322.25 730,000.00 455.39	 ;,>

1,699,866.86 463,837.06 o
3-;::;;:aJ~t-~r 9,535,782.36 7,145,538.66	 

1,236,029.80 §2,390,243.70 698,000.00 2,388.06 1,689,855,64	 o420,198.76	 1,269,656.88r~: ...... 9,717,701.57 7,333,399.52	 1"2,384,302.05 698,000.00 '-" -Ji'	 ;,>1,429.26' 16"• ~,±.~/-.I 504,895.15 ......
X(>.~ _.	 1,179,977.64 t"7,926,567.67 6,383,814.53 1,542,753.14 698,000.00 1,202.72	 843.550.42 458,877.28 384,673.11 ~ Dt':C£.!liQ.;;J' ..•• 7,698,435.69 6,147,742.17 1,550,693.52	 t;l497,000.00 7,097.51 1.046,596.01 452,365.04 594,230.97 

~ 

;,>Total. .....1$111,423,771.71 $ 89,269,445.m 822-,154,325.74 $ 8,723,000.00	 
"tl 

Z$20,321.84 $13,411,003.90 S 5,076,597.71 $ 8,334,406.19 >< 
·Deficit w..., 



STATEMENT OF CO~lMODITIES TRANSPORTED 
DURING THE YEARS E~DED D1:CE~BER 31, 1931 AND 1930 

1931 
TONS 

COMMODITIES )[ I ~;,;;LOADSC.~Rl..Q.llJi; \ 

4.7 36,908 
721,175 

1,584,505 
2.2 25,209 

32'9,734 10 15,242 
308,595 .9 9,618 

2075.119 
8,077 .. , 475 

2.5 33,941 
1,149 

844.351 
31 

22212,143 
57,283 .2 3,200 

1.3 21,442441,638 
.2 6,10673,719 

25,272 .1 2,749 
.1 2,47819,319 

27378 
3,451 .. , 248 

102885 .. 
.1 59718,586 

3,16788,249 3 
6198,701 

STATEMENT OF COMMODITIES TRANSPORTED-Cont.inued 
DURING THE YEARS ENDED DECEMllER 31, 1931 AND 1930 

1931 

TONS 
COMMODITIES 

PerCARLOADS CARLOADS
Number cent of 

t.otal 
----------------1----1 1 

lDl:TTS OF AGRICULTURE-Concluded: 
.,!'ples, fresh 
Bananas 

. 
. 

3,495 
1,818 

57,967 
19,878 

.2 

.1 
4,746 
3,940 

Berries, fresh . 143 3,056 125 
Camaloupea and melons, n. O. S 
Grapes, fresh 
Peaches, fresh 

. 
. 
. 

1,213 
4,135 
1,608 

13,915 
59,479 
18,476 

... 
.2 
.1 

1,141 
5,946 
1,353 

~aterrnelona . 606 8,056 428 
Fnilts, fresh, domest.ic, n. o. s . 3,674 49,696 .2 5,362 
Fnilts, fresh, tropical, n. o. B...•.•..••••...•••. 
Potatoes, other t.han sweet . 

abbage ' , . 
ImOM , . 

158 
8,009 
1,934 
1,340 

2,258 
137,021 
25,068 
18,151 

.4 

.1 

.1 

123 
6,807 
3,133 
1,272 

Tomat<>es . 576 7,468 978 
re;!etables, fresh, n. o. s . 6,384 75,865 .2 6.421 
:Jloemns and peas, dried . 
Fmi~, dried or evaporated . 
\'egetabJes, dry, n. o. s . 
Vegetable-oil cake and meal, except cottonseed. 
P£-eRut!! . 

1,213 
798 
644 

2,104 
834 

35,144 
22,044 
8,905 

45,549 
12,160 

.1 

1 
.1 

1.354 
'769 
6-19 

2.421 
614 

FlR:XSeed . 157 5,605 1,446 
Sugar beets 
Products of agriculture, n. o. s . 

. 

I- ­

3,954 
8,747 

175,900 
234,372 

.5 

.7 
4,509 
8,900 

Total Products of Agriculture ... 194,492 5,588,362 16.7 225,025 

1930 
TONS 

1,693,569 
1,021,485 

559,575 
393,259 

4,738 
13,412 

874,195 
720 

5,252 
66,786 

510,036 
81,903 
36,131 
35,955 

428 
4,337 
2,315 

15,063 
55,915 

9,208 

3.9 
2.4 
13 

.9 

2.0 

.2 
1.2 

.2 

.1 

.1 

.1 

1930 

To!'<s 

Per 
Number cent. of 

total 
,--­

82,373 I .2 
42,186 .1 

2,759 
13,696 
85,714 I .2 
18,220 
5,734 

76'9271 .2
2,203 . 

116,776 3 
43,135 .1 
17,188 
15,735 
78,653 I .2 
35,239 j .1 
22,100 .1 
10,167 . 
55,863 .1 

9,131 . 
58,004 .1 

186,373 .4 
209,584 .5 

6,572,042 15.0 
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STATEMENT OF COMMODITIES TRANSPORTED--Continued ...DURING THE YEARS E~1>ED DECEMBER 31, 1931 AND 1930	 o 

19301931 
TONSTONS	 

@ 
o

Per E1 Per CAULOADSCOMMODITIES CARL-o..'LD5 l	 Number cent ofNumber cent of totaltota.l s:: 
~ 

_\~"U1ALS AND PRODUCTS: I 42,889 .1 
;..­

3.305 38,573 .1 3,662
Horses, mules, ponies and asses .	 580,745 1.34B.93'T 567,385 1.7 50,390	 ~ Cattle and calves, single-deck .	 6,192 ......355 3,973 .. . 572 
Calves, double-deck	 . 11,314 ... 2,114 14,600 ~1.115She.ep and goats, single-deck .	 70,Q43 .2;- .IUl 80.403 .2 6,263	 >-d
8heep and goats, double-deck .	 462,457 1.1 ;..­

-is,30-! 414:603 1.2 53,675
Hogs, single-deck	 . 24.9.2i3 .8 16,114 197,635 .5 ~ 20,096Hogs, double-deck	 . 3:SS,791 1.2 28,488 358,787 .8 ;..­31.177	 ZFresh meats, n. o. s	 . :23,658 .1 2,628 44,814 .1

1;376	 t.:lMeats, cured, dried or smoked. . . . . . . . . . . '1	 1,122 ......

54 789 ... 80	 >-d

ButteriDe and margarine . ;..­
Packing-house products, edible, n. o. S., not includ- 127,984 .3 o
 

8,196 135,820 .4 7,180	 §ing canned meats .	 15,070 .....
1,539 16,182 .1 1,361	 oPoultry, live .	 21,4781,454 16,885 .1 1,797

Poultry, dressed .	 75,702 .2
6,313 76,509 .2 6,335	 ~ 

Eggs ·.························ . 6,405 78,184 .2 6,526 81,876 .2 
Butter. . . . .	 64,934 .2

3,642 51,72J9 .2 4,676	 ~ 

Cheese	 . .1 1,116 18,230 ...... ;..­
1,433 23,049 .2 t.:lWooL ···························· . 3,478 79,758 .2 3,097 72,898 oHides, green. . . . . . . .. . .	 ..... 689 11,426 ..... o474 8,285

Leather '	 195 5,824 .......
 
•• 0_ •• ••154 4,551 ~ Fish or sea-unimal oil .	 38 770 ." .

15 306	 :>­
Animals, live, n. o. s . z 
Animal products, n. o. s. (other than fertilizers and 6,154 130,652 .3 -< 

4,747 105,236 .3 
fertilizer materials) . . . . . . . . - ­

203,150 2,406,128 5.5 
200,330 2,375,317 7.1

Total Animals and Products . 

STATEMENT OF COMMODITIES TRANSPORTED-Continued 
DURING THE YEARS ENDED DECEMBER 31, 193] AND 1930 £ 

1931	 1930 ~ 

:;:;TONS	 TONS 
COMMODITIES	 s::

CARLOADS I Per CAULOADS Per 8Number cent of Number cent of 
total total I~ 

;~ 

I _t'1PRODUCTS OF MINES:	 I :(/lAntbrucite coal ............................... 3,414 118,858 .4 5,767 204,176 .5 '>-3

Bituminous coal. ......... , ................... 153,741 7,575,812 22.5 188,225 9,230,115 21. 2 '0-0

C-oke........................................ 11,303 341,959 1.0 14,288 437,026 1.0 .;..­
Iron ore .................................. " . 8,193 559,956 1.7 21,140 1,316,465 3.0
 ~ 

Copper ore and concentrates ........ " ......... 701 40,880 .1 848 49,002 .1
 
Lead ore and concentrates ..................... 67 2,727 ........ 62 2,310 . ....... tz
 

t.:lZine ore and concentrates...................... 320 14,453 ....... 504 25,265 .1
 
Ores and concentrates, n. 0, s .................. 246 10,892 620 31,156 .1 ~
 

Gravel and sand (other than glass or moulding) .. 46,696 2,665,978 7.9 64,061 3,604,591 8.3
 
St-one, broken, ground or crushed............... 9,423 504,562 1.5 12,327 661,187 1.5 §
 
~lone, rough, n. o. s .......................... 6,907 309,123 .9 11,975 540,442 1.2 o
 
Sk,ne, finished, n. o. s......................... 1,883 67,131 .2 2,8&0 353 1'
 ~ 

Petroleum, crude ............................. 1,630 57,005 .2 2,515 84,786 .2 
;..­

Asphalt (natural, by-product or petroleum) ...... 1,049 60,776 .2 UI7l 37,622 .1 
'Ss.!t·......................................... 4,321 122,058 .4 4,90<1 134,965 .3 

10>' 

1 

P.hosphate rock, crude (ground or not ground) .... 982 65,973 .2 243 13,263 ....... ~
 

Sulphur (brimstone) .......................... 587 25,584 .1 595 25,116 .1 o
 
o

Products of mines, n. o. s ...................... 2,420 95,901 .3 3,913 164,183 3
 

~ Total Products of Mines................. 254,483 I 12,639,628 37.6 335,918 16,664,023 382	 z 
-< 
e 
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~ STATEMENT OF COMMODITIES TRANSPORTED-Continued 9

E~D:ED DECBMBER 31. 1931 AND 1930 
.J.../ V,L~..L.L..... ~_....... - --_.-- ~
 

19301931 ~ -- TONSTONS :;
PerPer CARLOADSCOMMODITIES CARLO.ill;; I Number cent of iNumber cent of totaltotal GO 

~ 

>;;!

:; 
65,294 2,506,539 5.7 t"'

PRoDuers OF FORBSTS: 29,049 1,135,558 3.4 .6 :>­9,107 272,436Logs ......... ······························ . 5,587 164.831 .5 .2 Z

81,171Posts, poles and piling ........................ 2,516
2,163 75,996 .2 264,197

1,055 42,552 .1 292,133 .7 ":>­"ood (fuel) ................................. 1,842 >-0
 

Ties, railroad......... 257,413 .8 8,330 o
7,485 4 3 Pulpwood............. : : : : : : : : : : : : : : : : : : : : : : . 68,893 1,887,189\ ::;:;

49,219 1,340,004 4.0 80,404 .2Lumber, shingles and lath ..................... 3,696 

H o
3,324 71,363 .2 
Bm::, crate and cooperage mll.terials ............. 10,319 ........ 414 12,333 ~
 

385 1 >-Yeneer and built up wood ..................... 900 24,639

669 18,647 .1 1,583 . . ..Rosin ........................... , ........... 62
1,71378 782 .....Turpentine .................................. 32 ~
 

9 .2 :>­... 88,186Crude rubber (not reclaimed) .................. 235\ 3,660
 
Products of forests, n. o. s .....................
 

75,605 .2 CI3,104 

164,746 5,311,592 122 83,194,236 9.5102,127 ~Total Products of Forests................ 
\
 ><J 

:>­

~ 
0 

STATEMENT OF COMMODITIES TRANSPORTED-Continued :Ii 
H 

DURING THE YEARS ENDED DECEMBER 31, 1931 AND 1930 0 
:>­
0 

1931 1930 P 
~TONs TONS 
~ 

COMMODITIES =<'JCARLOADS I I Per I CARLOADS I Per :>­Number cent of Number cent of 
total total ~ 

; t'J 
I ,t'J 

(f; 

)IA..'<UFACTURES AND MJSCELLANEOUS: ~ 

Petroleum oils, refined, and all other gasolines . 76,498 2,089,585 6.2 78,688 2,158,911 49 '"<:: 
:>­Fuel, road and petroleum residual oils, n. o. s . 13,837 447,457 13 14,449 468,419 1.1 c:: 

Lubricating oils and greases. .. . . 4,721 101,260 .3 5,913 131,879 .3 t"' 

Petroleum products, n. o. s . 157 4,205 ... . 187 5,003 ........ :>­z
Cottonseed oil. . 50 1,324 .... 56 1,468
 
Linseed oil. . 676 16,824 .1 536 13,828 .... >;;!
 " 
Yegetable oils, n. o. s . 784 23,572 .1 942 27,580 .1 :>­

0 
5uga,r (beet or cane) . . . . . . . . . . . . . . . . . . . . .. . .. 5,814 184,270 5 6,490 208,864 .5 H 

'=:l 
HTable sirups and edible molasses . 1,843 58,651 .2 2,911 93,497 .2 0

Molasses, black·strap and beet residual. . 170 7,355 247 10,047 .. , . t:J:j 
Iron, pig . 1,420 76,664 .2 2,797 154,341 .4 H

:>­
Iron and steel, rated 6th class in official classifica- t"' 

t:J:j
tion, n. o. s . 332 15,781 557 28,844 .1 c 

:>­Rails, fastenings, frogs and switches . 651 26,800 .1 810 32,153 .1 
CI

Cast iron pipe and fittings. . . . . . . . . ... 1,234 32,452 .1 981 25,160 .1 0
Iron and steel pipe and fittings, n. o. s ... 6,581 199,560 .6 11,694 378,336 .9 0 
Iron and steel:: nails and wire, not woven. 1,913 43,305 .1 2,366 52,936 .1 ~ 

>-0 
:>­

I~
! W 
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STATEMENT OF COMMODITIES TRANSPORTED-Continued 

DURING THE YEARS ErmED DECEMllER 31, 1931 AND 1930 II~ 

1931 

TONS 

1930 

TONS 

~ 

P 
is: 

COMMODITIES 

MANUFACTURES AND MISCELLANEous-Continued: 

CMlL.QADS 
Number 

Per 
cent 01 
total 

I CARLOADS 
Number 

Per 
cent of 
tota,l 

~ 

i 
Iron and steel, ra,ted 5th claS8 in official classificflr 

Yon, n. o. B. (also tin and terne plate) . 
Copper: ingot, matte and pig . 
Copper, brass and bronze; bar, sheet and pipe . 
Lead and zinc; ingot, pig or bar . 
Aluminwn: ingot, pig or slab . 
Machinery and boilers. . . . . . . . . . . . . . . 
Cement, natura,) or Portland (building) . 
Brick, common.. . . . . . . . . . . . . . . . . . . . . . . 
Brick, n. o. s. and building tile. . . . . . . . . 
Artificial stone, n. o. s... . . . . . . . . . . . 
Lime, common (quick or slacked) . 
Plaster (stucco or wall) and dry kalsornine . 
Sew.er pipe a,?-d drain tile (not metal) . 
Agnculturallmplements and parts, n. o. s . 
Vehicles, horse-drawn and parts, n. o. 8 . 
Tractors and parts . 
Railway car wheels, axles and trucks . 
Automobiles (passenger) . 

20,039 
496 
270 
920 

1 
6,785 

20,154 
3,749 
3,224 
1,080 
2,468 
1,982 
3,568 
4,836 

240 
3,841 

89 
12,183 .2 

.1 

.2 

.4 
2.4 

.4 
3 

.1 

.2 

.2 

.2 

.2 

2.2 
.1 

736,466 
20,303 
10,016 
43,611 

24 , ..... 
128,124 
810,838 
131,698 
101,674 

33,972 
49,842 
58,069 
72,249 
68,533 
3,662 , 

57,543 
2,321 , 

73,508 

. 

. 

32,556 
717 
271 

1,490 
13 

12,403 
24,982 

6,351 
5,258 
1,742 
3,213 
2,404 
5,646 

13,237 
433 

6,567 
200 

20,723 

1,214,064 
29,042 
10,807 
73,236 

227 , 
231,462 
978,975 
225,754 
161,516 
53,131 
66,370 
69,793 

117,276 
190,577 

5,695 
93,043 

5,904 
124,047 

.2 

.3 

.2 

5 
2.2 

5 
.4 
.1 
.2 
.2 
.3 
.4 

2.8 
.1 

. 

~ 
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STATEMENT OF COMMODITIES TRANSPORTED-Continued 
DURING THE YEARS ENDED DECEMBER 31, 1931 A.ND 1930 

1931 1930 

@ 
(3 

15 
COMMODlTIES TONS I TONS 

p 
is: 

CARLOADS I 
Number 

Per 
cent of 

CARLOADS 
Number 

Per 
cent of 

8 
:::El 

~1''''~Ul'A.CTURE8 AND MISCELLANEous-Continued: 
.\uto trucks. . . . . . . . . . . . . . 
Automobiles and auto trucks, k. d., and parts, n. o. s. 
Automobile and auto truck tires. . . . . . . 
Furniture, metal . 
Furniture, other than metal. . 
'Be\·erages . 
Ice . 
Fertilizers, n. o. s . 
):'ewsprint paper . 
Printing paper, n. o. s . 
Alcohol, denatured or wood . 
Sulphuric acid . 
K'\.-plosive8, n. o. s . 
Cotton cloth and cotton fabrics, n. o. s . 
Bagging and bags, burlap, gunny or jute . 
Canned food products, n. o. s . 
Tobacco, manufactured products . 
Paints in oil and varnishes . 
Furnace slag . 

-­

249 
9,514 

742 
232 

3,591 
4,515 
3,436 
3,820 
3,331 
2,109 

567 
278 
449 
80 

285 
16,006 

491 
1,098 

89 

total 

2,651 ........ 
169,613 .5 

10,891 ....... 
3,153 .. 

29,731 .1 
101,673 .3 
132,651 .4 
108,716 .3 
88,920 .3 
48,933 .2 
12,211 ....... . 
10,514 
7,813 ........ 

888 ........ 
5,640 

362,483 1.1 
8,249 ........ 

28,770 .1 
4,402 . . . . . . . . 

551 
14,149 

894 
234 

4,328 
5,365 
3,275 
5,857 
4,032 
2,243 

652 
466 
542 
139 
358 

19,378 
601 

1,310 
142 

5,818 
261,037 

12,509 
3)66 

36,888 
125,217 
122,591 
193,767 
107,672 
53,745 
14,594 
18,059 
10,418 
1,914 
6,957 

443,793 
10,387 
31,228 
7,735 

total 
-

. ...... 
.6 

. ..... 
. .... 

.1 

.3 
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4l\ CHlCAGO. MILWAUKEE. ST. PAUL AND PACIFIC RAILROAD COMPANY 

MILES OF TRACK, DECEMBER 31, 1931 

Not 
0- ...... C> o Operated IOperated Total .... ­ ~

~C'lC'":>C'lC'l""" . ...... C'~ 

IIC'l."'...,..., co C'l o I I 1--- ­.... t- ­
p..::lO C'l 0> o"'..., ...... 

'-' Miles of Road:
~ I ~: " 

,.....I co <D C"l "Owned solely . 10.114.36 36.51 10,150.87 
o ~~;;~~f'6bg~ g ~ $ ~ Owned jointly . 128.87 1.07 129.94E-< ~"tJ:;}- tt5 00co'" r.--l"' 'n-,.....I- C'l­ g ;t ~  ~.  Leased.... . .. . . 362.10 , . 362.10 

~OOOC'lcot--OC'lt-­

OO~(o('oM-,ca1J:l  ~  C'I,....4,.....1 00 ~ co C'l co Trackage rights . 668.45 1 . 668.45g ~ ....... .....l N'" .....; C'5
 
0> ~  ,.....I ~ ~ ...... Total main track . 11,273.78 37.58 1 11,311.36

I I 
on I Additional mn.in tracks:t-. C'I ,.....I 0 ,.....I...... ~C'lO>C>C'lOOOCO.-n.n 'If') co C"I 1\0\1"'"~ 

~....tl_N... OO.. CO... \Q... "Cj'(c.e:~ Il~ ~­ Owned solely . 1,102.32 
"!;j1"'::!"''lONCQ,.....I ('I")~  co It'"J 

1.087.001 15.32e. I 0> \0 co Owned jointly . 11.70 
~ ,.J ..;< ~ '"l:5 I 0 Leased . ~i:~~ 7~ 44.89 ......~ ~ 

-0 0 Trackage rights . 233.18 . 233.18
§ ~ I I 'I 1'1 

Tot.al additional rno,in tra,cks 1 1.376.071__1_6.021~2,09  

~ ~  ~ ~  311 ~ ~ ~ C'~ "'~ ~ ~ ~ ~ II ~ I~ I 0\ Yard tra,cks and sidings:r:tl-< p-<5.£ ""~~C'l8 

<.......... '-' ...... Owned solely. . . . . . . . . . . . . .. . . 3.452.74 8.03 3,460.77 
" co Owned jointly. . . 243.64 4.05 247,69~o>  ",-- ­
0...... z 1 \O"",~ooOC'lC'lcot-- co co ...... t-- Leased.... . .. . .. .... . .. .. . . 221.32 221.32 

ooooo~~~~~~  ~  ~  ~  ~p-< - 0 
~ cro~~N~~O~  ~  00 ~ ~ Tra.ckage rights. . . . . . . . . . . . .. . . 480.26 480,26
CJJ c;:; E-< .rJ ~~L6~~d~~~ ~ ~ d ~  

Z ~ .-< t--C>O"",\O~ \Ot-- 0 0 00 ~  

~  '-.::t'l 00 co ~ lCco ~  ToLa! yard tl'acks and sidings '1~97:96[:  12.081_4,410.04
0> ,.....; 00 C'i C'5~ ~ ~ COl co 

E-< t3 
.-< 

Totals: 
rn. 1,1 0 

Owned solely . 14,654.10 59.86 14,713.96 
<!>(:t:JOCO""'CO ...... oo~ ""<l' t-- Owned jointly .~A "" ...... coococoC>CO\O 1 11C'l 383.51 5.82 389.33 
'_l_COOOC'":>C'":>C'lC> CO 0f-< ....;et;)~N... Cf'.J-,.....I.. t:¢CO" 0 N- Leased . 628.31 " """ 628.31S S CO ...... Trackage rights . 1.381.89 1 . 1,381.89~ t-- ~  0 

o ~ OJ .......
~~ U 

~ 

Gra,nd Total all tucks 1 17,047.81 65.681 17,113.49 
~dl 

o ~ u 
o ~ '"d Average miles of main track in operation during the year'
~~ ~ :~~ u) ~ Owned solely . 10,143.97 miloso f'l E : p...~ g ~ Owned jointly . 108.80 " 
E-< ~ ~ :8.25 ~ o . "-' en UJ d ..:l Leased. . . . . . . . . . . . . . . . . . . . , . 361.93

Z 0 o ''"d d . ;::::; Operated under trackage rights . 089.21
r:tl Z ..... '" . ° ~ ~ UI . en bO • ------ ­
~~ Ql ~ ..:l~  :]Jl ~  (:l ;,;; Total average miles operated . 11,303,94 miles
~A o . 0 . '" <Ii ,,:; ~ A

Zr:1 • .... 0 0' . OS ~ '"d 
~ ...Z . g,~ .... ::20 :b'cal d ~  f'1 <1.d .... '"d cl The lines of road owned solely a.nd jointly are'" '"d '>,(:l locawdo · At; ..., <1E j .o.'"d~~§25:=:cl ~ in the following States: ~  A 0A 

o ~] ~ ~ 8.;:::: &r9.~~ ~ ... b/l ..:l Wisconsin . 1,730.03 milesQ '~ ~ ::s •.0 "t).i5.'"d "'·S S o.'"d 1;5 ..., .... ... Illinois. . .. . . 499.76 " ::a ~ o.o.~ ~'-' 0 ~ ~·S ~ ..:l ~ u o ... Iowa . 1,842.67 tocaos0'"d..;.:'-'A ";3o 0bb--s:\d .... bO...,~""O d ,..:i ~ Minnesota , . 1,241.78 " z· ~  ..... cl0l'l .... ~l'l d ~ · b~ "''"d;3 ~:.s  ""~cl  ~  North Dakota . 374.71 " 
0l1l (:l o.~:g  <1J~  ~gj  § • Eo< South Dakota . 1.789.05 " 

o 0 

Ol ol ~.,j d ° ~ 0.-;; ~  3 ... H A Missouri . 138.43 " ~l'lb/l  .... p..~ ...,...,..., ~ ::il ~ Michigan . 198.70 " t; g~ ~ t:O t:01lJi] ~ ~ t> 
It<1' -£.8.8 ol • "'3 a Montana........ ., . 1.246./IR
 

.. ~~ 
 

b~i5,o.r;:<r;:<"''''OS''' 


p..~  &);..a~  p.~  ~  [daho.. . .. . . :.laO.fi(! " 
ifi "'cl~;:lo-- .... WaAhington .... , .. , , , . nHO.H " 
~~·ll-<Po<p:\p:\mt>t>,ot, 

..... Tot.al mlbin t...""I, "W,'NI ~i.Ill\ly 1LI,,1 juin1.ly" 10,:.180.81 miles 

·rllducJlill .It·, 'I,Ur" 111 f.ntl'\( 11.,,,,,,tl lu 1'litl M"llI"" IJl1ion H..y. Co. but 
lIHlld hy O. M. I'll., I'. ,,, I'. It. It. IIllcl/lr Ilolllr,wL. 
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TRANSPORTATION STATISTICS TRANSPORTATION HTATISTICS-CONTINUED 
FOR THE YEARS ENDED DECEMDEH 31, 1931 AND 1930 FOR THE YEARS END!>;!> DlllCEMBER 31, lll31 AND 1930 

1931 1930 

11,303.94 11,313.76 
11,285.96 11,298.02 
9,579.89 10,098.54 

-----1-·---- ­

Average mileage of road operated-Total. .. 
Average mileage of road-Freight service ... 
Average milea,ge of road-Passenger service. 

TRArN MILES 

¥~~~~~~~~~  : .' .' : : : : : : : : : : 

Mixed-Freight. proportion. .
 
Mixed-Passenger proportion
 
Special. . . . . . . . . . . . . . . . . . .
 

Total transportation service. 

Work service 

LOCOMOTIVE MILES 

: : : : : : : : : 

, . 
, . 

. 

. . 

. 

Freight.. . .. .. .. .. .. .. .. .. .. .. . .. . 
Passenger.. .. . . . . . , . . . . . . . . . , . 
Mixed train , . ,. .,..... , . . 
Speci3,l. .. . . . . . , , . , ... , ..... , . , , . 
Tra;n switching. . . . . . . . , . . . , . 
Yard switching.,. .,... . . . . . . .. , . 

'T'otl1l tnl.IlMportIL1.ioll It(',l'vj<·c· ... , . , . .1 

\VOI'(( ,cc~l·vi(·.". . . . . . . . . .. . .. , .... , . , ...
 

Freight train-Total. . 

Mixed train-Freight, loaded , , .
 
Mixed train-Freight, empty .
 
Mixed trn.iu-Caboose , .
 
Mixed train-Exclusive work equipment ..
 
Mixed train-Passenger .
 
Mixed train-Sleeping, parlor and observa­

!-ion , ,......... . 
Mixc,d (.,'n.in-Dining , . . . . , .. , 
M i ~(\d I.rilin-Ot,hl1l' pnaRl1n~CJ'  t,I'lI.in 

IVli:'t",d I.nl;n '1'1'('111 '" .• 

111111' II Hul/'Ii , 

. 
. 
. 

. . , .1 
, . . . 

. . ~M~
SpeCial tram-Freight, JondNI , ". 
Speeial train-Freight, empty , . . . 
Special train-eaboose. . . . . . . . . . . . . . . . . 
Special train-Passenger. . . . . . . . . . . . . . . 
Special train-Sleeping, pu.r1or ILIlII Obt;l'l' ­

vation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Special train-Dining. . . . . . . . . . . . . . .. . 
Special train-Other pasHcngel" !.ruin... . 

14,418,59/~  

12,655,599 
1,386,505 

304,841 
7,376 

28,772,915 
----1­

533,024 

16,171,902 
11,997,682 

1,728,648 
8,131 

1,964,815 
7,646,918, 

39,518,096 

961,627 

413,411,366 
270,911,307 

684,322,673 
15,328,446 

143,754 

699,794,873 
----I~  

17,885,070 

27,448,640 
3,442,591 

30,705,473 

70,481,774 

17,108,996 
15,407,492 

1,072,307 
212,R17 
10,683 

33,821,295 

7158,607 

19,315,806 
14,840,171 

1,314,141 
22,644 

2,624,135 
9,488,906 

47,605,803 

1,266,481 

502,330,526 
318,425,712 
._-­
820,756,238 

18,321,773 
182,016 

839,260,027 

22,501,664 

34,363,040 
5,533,109 

34,479,825 

96,877,638 

Specia,l train-Total.. . . . . . . . . . . . -.'- lIl~.l~"1l  

Total transportation service " 
Work service 

FRilIGHT SERVICE 

Tons-Revenue freight. . . . . . . . . . . . . . . . 
Tons-Non-revenue freight.. . . .. . .. ,.,. 

Tons-Total. 
Ton miles-Revenue lreight 
Ton miles-Non-revenue freight.. 

Ton miles-Total. . . . . . . . . . 
PASSENQER SERVICE 

Passengers carried-Revenue. . . . 
Passenger miles-Revenue 

REVENUES AND EXPENSES 
Freight revenue , . . . . 
Passenger revenue. . . . . . . . . . . . . 
Passenger service tra,in revenue 

Operating revenues 
Operating expenses , , . , 
Net operating revenue 

, " 
, . . . . . 
..... 
. . . . . 

'" .. A 
B 

-- ,Lfi,053,316 
10,!l17,232,051 

1,815,726,786 
12,732,958,837 

6,078,523 
449,338,901 

91,392,069.62 $ 115,638,092.79 
8,940,605.30 12,668,379.08 

15,846,298.13 21,207,784.59 

111,401,712.19 $ 142,547,493.58 

.---- ­

. $ 
. .. ,C 

D 
D 
E 
1" 

AVERAQES PER MILE OF ROAD 
Freight train miles. . . . . . . . . . . . 
Passenger train miles , . 
Mixed train miles , , 
Special train miles , , 
Transportation service train miles , 
Work train miles. . . . . . . . . . . . . . .. . .. ,., 
Locomotive miles-Transportation .... , . , 
Freight service car miles. . . . . . . . . . . 
Passenger service car miles . 

A-Passengers carried on bus lines 
ouly, excluded. .. . . . . . . . . . . . . . . . .
 

B-Passenger miles on bus lines 
exeluded.... . . . . . . . . . . . . . . . . . . .
 

G-Revenue from bus line operations 
excluded, $ 

D-Revenue from hUR lino operations 
excluded, , ..... , , . . . . . . . . . . . . . . .
 

F.r-Expenses "f InlH lino opoml.i011H 
excluded , . . . , , . 

F-Deficit fl'lllll h"H 1\111\ np(\l'lIotillllll 
exdudc'd , .. , 

((':01\11111<1,·,[ WI 1'1I,llr~  

1931 I 1930 

'. 
11 ~ ,Oh'~ 

!l0 
'1,'/(i I 

!)H7 

:1-1,:IIH 
I, 11111 

~:7f, 

-n1:i.lf,iH,2m, 
--- '1',h1f'j,4\l~  

-

;13,(i1)~,2117 

4,66!i,3fH 

2b1,351 

20,038 
5,751 

7R,376 
2,fillS 
4-,265 

---362,64:2 
~.0t\5,644  

H,'lt~},fI.6!1  

._­

·lalI22,U32 
~1,030,884 

7,526,809 
4,227,273 

133,917 
9,329 

1,608,893 

13,593 
56 

HS5,039 

111,504,9091 

- 1:020,348 

5,970,412 
3,605,156 

83,129 
8,535 

1,284,940 

3,878 
. 

629,287 

11,585,337 

1,072,955 

38,257,678 
8,878,320,343, 
1,450,374,986 

10,328,695,329 

4,638,081 
345,067,774 

89,216,494.96 
22,185,217.23 $ 

1,278 
1,321 

177 
1 

2,545 
47 

3,496 
6:3,071 
8,573 

13,447 

40R,917 

11,816.001$ 

22,01i~.f.j2 

r;~,!l!i1.01  

:III,HIII.,III 
.'Ill) 

112,247,685.32 
30,299,808.26 

1,514 
1,526 

127 
2 

2,989 
67 

4,208 
75,164 

9,792 

14,895 

405,816 

13,3015.06 

22,J37.96 

,IX,lln.;'!) 

~r.,\)HI.(i3  

«('1uul.inu"d 111\ 111111:11 ~f1) 
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TRANSPORTATION STATISTICS-CONCLUDED 
FOR THE YEARS ENDED DECElMDER 31, 1931 AND 1930 

AVERAGES PER Mn,E OF ROAD 
Freight revenue ·1$ 
Passenger servicc tra.in revenue . 
Operating revenues. . . . . . . . 
Operating ~xpense6.  . . . . . . . . . . 
Net operatmg revenue. . . 
Ton miles-Revenuc freight . 
Ton miles-All freight , . 
Passenger miles-Reven ue . 

AVERAGES PER TRAIN MILE 
Loaded freight car miles-Freight trains ..
 
Loaded freight car milcs-Mixed trains .
 
Empty freight car miles-Freight trains .
 
Empty freight car miles-Mixed trains .. ,
 
Ton miles-Revenue freight .
 
Ton miles-All freight .
 
Passenger train car miles-Passenger trains
 
Passenger train car miles-Mixed trains ..
 
Revenue passenger miles. . .. . , .
 
Freight revenue. . . . . . . . . . , , . ·1$
 
Passen$er servicc train reven lie , ..
 
OporatJrlg rcvenu~s , , .
 
Operllti nil; (:.xpmIH(~s  .
 
Nnt. 0pl1I'al,1Ul!: l'l'VOnllO , .
 

AV11:HACll~i1  1'1~rt  L(>nClMn'l'.[vl~ MILN 
Tmirl rnilnH-!"n,ij(ht t.rILilis , , 
(:1If 1Tl1l1l/;l-JI'l'l,ijr,hb l'I'rdnA .. , . 
'J'rain UliI,,~·  "I 'I.I,U~rHl~I\H' tminH * 
Car lTlilCs~l'ILSH('.rl~n1·l.r'lLiIiS. . . ** 
Train milcs-Mix(~d  train/'o . 
Car milcs-Mixed trains . 
Train miles-Special trains .. 
Car roiles-Bpecia.l trains. .. . . 
AVERAGES PER LOADED FREIGHT CAR MILE 
Ton miles-Revenue freight .
 
Ton miles-All freight .
 
Freight revenue .. , . . . . . . . . . . . . . . . . . . .1$
 

AVERAGES PER CAR MILE-PASSENGER 
Passenger miles-Revenue . .... "$ 
Passenger revenue . 

MISCELLANEOUS AVERAGES 
Miles hauled-Revenue freight .
 
Miles hauled-Nan-revenue freight .
 
Miles hauled-All freight .
 
Miles carried-Revenue passengers. .
 
Revenue per ton of freight. . . . . . .18
 
Revenue per ton mile of freight ..
 
Revenue per passenger .
 
Revenue per passenger mile .
 
Operating ratio-Excludes bus line opera­

tions .. 

*'I1;xdur!eB motor t.rain millls . 
• ·II;X(.hl1I,~iI tTlot.01' (I/U' ~tr1d  tndlcl' milOR. 

1931 

8,097.861$ 
1,654.12 
9,855.12 
7,892.51 
1,962.61 
786,669 
915,181 

36,020 

28.6'7 
4.45 

18.79 
2.50 

561.74 
653.50 

6.28 
1.54 

26.62 
5.781$ 
1.22 
3.87 
3.10 

.77 

.89 
43.27 

.97 
6.47 

.98 
8.39 

.!Jl 
19.52 

21.09 
24.54 

.217121$ 

7.35 
.190401$ 

I 
264.30 
310.88 
269.98 
74.40 

2.7206318 
.01029 

1.92765 
.02591 

% 80.09 

1,020,348 
1,905,366 

1930 

10,235.25 
2,100.08 

12,599.48 
9,921.34 
2,678.14 
966,296 

1,127,008 
44,495 

29.36 
4.65 

18.61 
2.81 

600.46 
700.33 

6.29 
1.49 

28.77 
6.36 
1.36 
4.22 
3.32 

.90 

.89 
43.45 

.97 
6.40 

.98 
8.82 

.87 
16.01 

21.48 
25.05 

.22750 

7.73 
.21784 

250.26 
30LlO 
256.44 

73.92 
2.65086 

.01059 
2.08412 

.02819 

% 78.74 

1,072,955 
1,889,373 

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY 

[ 
GENERAL BALANCE SHEET AS OF DECEMBEn 31, 1931 

ASSET SlDE
 
INVESTMEN'l'B:
 

Road and equipment. . ..... . . ,$31,846,589.46 
Miscellaneous physical property 21,727.29
Affiliated companies . 12,504.00 

TOTAL INVESTMENTS 
$31,880,820.75

CURnENT A~SETS:  

ICasb. . . . .. ..... .1$ 695.15Special deposits. .. . . . . . ... 40,665.26
Traffic and car service balances receivable.. 57.54
Miscellaneous accounts receivable 124.80
Rents receivable . 266,929.17 

TOTAL, CURRENT ASSETS. 308,471.92 
GnAND TOTAL ... $32,189,292.67 

LIABILITY 5mB
 
CAPITAL STOCK:
 

Common stock . $ 4,172,995.00 
GOVERNMENTAL GRANTS: 

Grants in aid of construction 
LONG TERM DEBT: 

Funded debt unmatured ... . . 1$23,444,000.00 
Non-negotiable debt to affiliated companies. 758,162.41 

TOTAL LONG TERM DEDT. I 24,202,162.41 
CURRENT LIABILITIES: 

Interest matured unpaid .... $ 35,529.25
Unmatured interest accrued 266,929.17
Other current liabilities. 9.75 

TOTAL CURRENT LIABILITIES 
302,468.17

DEFERRED LIABILITIES: 
Other deferred liabilities. . ,$ 2,038,537.00 2,038,037.00 

UNADJUSTED CREDITS: 
Accrued de/?reciation-Equipmcnt 197,435.88 
Other unadjusted credits . .. '1 5,576.36 

TOTAL UNADJUSTED CREDITS. 203,012.24 
CORPORATE SURPLUS: 

Additions to property through ineome and $ 08 4 99 

Pr~fit~~d  i~s's;  ~~~dit'  b~i~~~~.·  : :I r,i18:968:86 
TOTAL CORPORATE SURPLUS. 1,269,803.86 

GRAND TOTAL. . . .... $32,189,292.67 

314.00 



52 CHICAGO, MILWAUKEE, ST, PAUL AND PACIFIC RAILROAD CXlMPANY 

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY 

INCOME ACCOUNT YEAR ENDED DECEMBER 31, 1931 

INCOME: 

Ineome from lease of road..... $ 1,105,330.14 
Income from funded securities. 10.00 
Income from unhmded securities and accounts 12.54 

GROSS INCOME" .... $ 1,105,352.68 

DEDUCTIONS FROM GROSS INCOME: 

Interest on funded debt .... $ 1,096,903.34 
Interest on unfunded debL. Cr. .23 
Maintena,nce of investment organization. 3,075.86 
Mi8cellulll~ollS  itl<:olOe charges. ' " .. , , .. , 10,028.18 

'1'01',1.), tll@lI(;'L'IIINK 1'1\01.1 (lItOH::! INCOME. 1 \ 1,110,007.15 

N ai, D~fi.cit , 1$ 4,651..471 

1'llOIII'I' ANIl LO!!B ACCOONT DECEMBER 31,1931 

CREDIT: 

Credit balance December 31, 1930 ... .$ 1,159,617.12 
Miscellaneous credits ..... 4,187.71 

I) 1,163,80483 

DEBIT: 

Debit balance for the year 1931 transferred from Income ... $ 4,654.47 
Debt discount extinguished through surplus . 241.50 
Credit balaDce December 31, 1931, carried to general balance 

sheet.. . . . . 1,158,908.86 

$ 1,163,804,83 

CHICAGO, MILWAUKEE, ST, PAUL AND PACIFIC RAILROAD COMPANY 53 

WHITE SULPHUR SPRINGS &: YELLOWSTONE PARK RAILWAY COMPANY
 
GENERAL BALANCE SHEET A8 OF DECEMBER 31, 1931
 

ASSET SlUE
 
INVESTMENTS:
 

Road and equipment. 
CURRENT ASSETS: 

Cash. .1$
 
Traffic and car service balances rcceivable .
 
Due from agents and conductors .
 
Miscellaneous accounts receivable.
 
Material and supplies. . .. . .
 
Other current assets... , .
 

TOTAL CURRENT ASSETS.
 
DEFERRED ASSETS:
 

Working fund advances .... 
UNADJUSTED DEBITS: 

Insurance premiums paid in advance ,$
 
Other unadj usted debits .
 

TOTAL UNADJUSTED DEBITS. . .••.... 

GRAND TOTAL . 

LIABILITY SIDE 
CAPITAL STOCK:
 

Common stock . .,$
 
Premium on capital stock ..
 "I -.­

TOTAL.......... . ...
 
CummNT LIABILITIES:
 

Traffic a,nd car scrvice balances payable. , .1$
 
Payrolls and vouchers .
 
Miscellaneous accounts payable .
 
Other current liabilities .
 

TOTAl. CURRENT LIABILITIES .. 
UNADJUSTED CREDITS: 

Tax liability. . . . . . . . ..... ",$

Accrued del?reciation-Equipment ..
 
Other unadjusted credits. . . . . 1----'- ­

TOTAL UNADJUSTED CREDITS.. . . 
CORPORATE SURPLUS: 

Additions to property through income and
 
surplus. . . . . . . . . . . . . . . . . .. ",.,. , ... IS
 

Prout and loss, credit balance.
 
TOTAL CORPORATE SURPLUS. .. . . 

GRAND TOTAL . 

INCOME ACCOUNT, YEAR ENDED DECEMBER 31, 1931 
OPERATING INCOME: 

Rililway operating revenues . $ 22,104.20 
Railway operating expenses . 20,174.31 

N ETIlEVENUE FROM IlAILW AY OPERATIONS $ 1,929.89 
Railway tax a,ccrnals . 1,786.60 
Uncollectible railway revenues . 53.40 

RAILWAY ol'I,;nA'l'XN(J INCOME ... , ..... $ 89.89 
NON-OPERATING .r N(;Il~-IIoj: 

MiscellaDeouH 1'1'''1. i'I('Olllt', . , , , , [.$ 70.00 
Income from 1II,fllllll"d 'H:l'lll'il.;"H IIl1d Ilr,(lll 11 n 1.1:1. rm.4H 

To'J' At, NIIN·U1'IIIIA'I'IN,1 HH~IMI'1.  125.46 
(1 nmlll JtHIIt~1  JI1 :II 215,35 

DlJ:DUCTI()~1l IIIIUM IIII"1il Jt.1\'1IA\1'1' 

Birr. of fl"'il1,lIl, 11111'11 Ihll .. I,I'""'lIl1l' ~ :107:1\1 
1,,1'('1'('1:11, I'll d 1111 IIVI'iil'III.,.". ,'111111l~  .;111 8H8,Oll 

/11',11"1' 18 nll,'1'1 
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CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY ~ 

FuNDED DEBT U~'"\UTURED, DECEMBER 31, 1931 

i 
~ 

I INT:EREST 

DESCRIPTION OF BONDS D.!.TE OF IN HANDS ! i
MATURITY OF PUBLIC ACCRUED ~ RATE 

% PAYAllLE DURING THE I-d 

YEAR ~ 

t"' 
>
Z

Bedford Belt Ry. Co., First Mortgage.... ............ July 1, 1938 Is 250,000.00 5 JaD. & July $ 12,500.00 tJ
 
I-dSouthern Indiana Ry. Co., First Mortgage............. Feb. 1, 1951 i 7,287,000.00 4 Feb. & Aug. 291,480.00
 9First aDd Refunding Mortgage ....... .... Dec. 1, 1960 9,207,000.00 5 June & Dec. 460,350.00 '=J
, 

oFirst and Refunding Mortgage (Issued Feb. 17, 1931). Dec. 1, 1960 364,000.00 5 JUlle & Dec. 15,773.34 
~ 

Income Mortgage ............... ................. Dec. 1, 1960 6,336,000.00 5 Mar. & Sep. 310,800.00 :»
 

•••••••••••••• 0 •••••• ••••Total. .. . . ........ .. . , ........ $23,444,000.00 . . . ... . . $ 1,09'3,903.34 ~
 

:» 
tJ 
o

The rental for the lease of the property paid by C. M. St. P. B.nd P. R. R. CO. includes the interest Oil the above bonds. o 
~ 

:» 
Z 
>< 



EQUIPMENT OWNED AND LEASED DECEMBER 31, 1931, WITH CHANGES DURING T¥E YEAR
 

I 
ADDED RETIRED 

Number Numbo 
DESCRIPTION December 31, 1930 December 31

Converted from Converted to 
New I other classes Total R.etired o~her  classes Tota.) 

CMSTP&P CTH&SE CMSTP&P I CTH&SE ICMSTP&pl CTH&8E CMSTP.l<P I CTH&SE CMSTP&:P I CTH&SE CMSTP&P IlcTH&SE I CMSTP&P I CTH.l<SE CMSTP&P I O' 

LOCOMOTIVES: 
Standard gauge, eoal burning. . . . . . . . . . . . . . 1,547 60 3 5. . . . . . . . . . . . . . 3 5 13. . . . . . . . 1 14. . . . . . 1,536 

4~1!~~J.!:;o~E;;H  1~1.  .•••.••• .•••H H. .....•...••••• 4 ••.•••.• • .• • .1. .H.••.. :1 
Totallocomo~ives owned. . . . . . 1,718 60 3 5. . . . . .. 3 5 17. . . . . . . . 1 ~ 18. . . . . . . . 1,703 1_
 

REVENUE FREIGHT EaUIPMENT OWNED: r ­
Refrigerat?r cars, iced. . . . . . . . . . . . . . . . . . . . . 9. . . . . . . . . , . , .. . .. . '1' '" .. .*. .. I' .. ·... .. . .. ... ... 9
 
Box cars, mcludes 46 narrow gauge. . . . . . . . . 33,081 899. . . . . . . . . . . .. . . . . . . . .. . . . 294. . . . . . . . 46 . . . . . . . 340. . . . . . . . 32,741
 

~~~k~~b~l:r~~r~ ~ ~ ~ :. ~  : : ~:  : : : : : : : : : : : : : :: : 6,5g6 :::::::... ::::::' :::::::: :::::: ::: :::::.. :::::: ... ::::: ::: 62 .. ::: : : : :: ..... ~  .. i::::::: .....64. . : : : : : 6,5~g  

Stock oars, single deck, includes 36 narrow ' 
gauge. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,582. . . . . . . .. . , , . . . . . . . . . .. 135 'j' ... 135. . . . . . 3,447 

Stock cars, double deck. . . . . . . . . . . . . . . . . . . . 895. . . . . . . . . . . . . . . .. ..:..... . . . .. . . . . . . . .. . . . . 42. . . . . . . . . . . . . . 42 . . . 853 
Coal cars and Hart conver~ible  ballast cars, I 

includes 16 narrow gauge. . . . . . . . . . . . . . . . 16,169 2,977 : . . .. . , ,.... 336 205 102 1 438 206 15,731
 
Ore cars ··.···..... 1,372 517 : ,................................ 176 4 180 1,192
j. 

Flat cars, includes 21 water cars, 2 well cars, It-+

2 transformer cars and 12 narrow gauge cars 5,016 504 1 .. '. . . .. ..... . . . . . 1. . . . . . 276 5 28 5 304 10 4,713 

1----1---11----11 
Total revenue freight cars owned. . . . . . . 66,736 4,897 1. . . . . . .. . . . . . . . . 1. . . . . . . 1,321 210 182 6 1,503 216 65,234 

PRIVATE CARS LEASED: t 
U. R. T. refrigerator cars. . . . . . . . . . . . . . . . . . 2,649, . . . . . . .. . . . . . . . .. . 165 , ~  165. . . . . . . 2,484 1 

Total private cars leased. .. . . . . . . . .. . . . 2,649. . . . . . . .. . . . . . .. . . . . .. 165. . . . . . ~ 165. . . . . . . 2,484 

Grand total owned o.nd leased. . . . . . . . . . 69,385 4,897 1. .. . . .. . . . . . . 1 1,486 210 182 I 6 1,668 216 67,71i5 

NON-R,EVENlJE EQUIPMENT OWNED: 
Locomotives. . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 1 1 IJ 
Cll,boose cars, includes 4 narrow gauge. . .. . . 

g:!l~J~t:~s~~ e:~r~:: : :: : :: : : : :: :: : : : : : :: 

945 

~ 

64 

..... ~..  

, . .. . . . . . . 

::::::::: :::::::: :::-:::: 

. . . . .. . . . 

... ::::: ::::::::: :::::::: 

15 

.. :::: 3 .. 

1 

::::::: ­

.. , .. , . . 

... :: >: I::::::: .. 
15 

~  

1 9::10 
21\ 
4-l 

r, 
Wrecking cars and other company service 

cars, includes 9 narrow gauge.. .. .. .. .. .. 3,141 42 9.. . .. . .. 210 11 219 11 470 11.. .. 
: 

.: .. . .. .. 470 11 2,I'1\1U 

Tota.l non-revenue equipment owned. 

Totallreight ,quipm,nt o~,d.  •. .• 

4,169 

70,905 

109 

5,006 

9. . . . . . . . 

10.... . . . 

211 

211 

11 

11 

220 

221 

11 

11 

488 

1,809 

12 

222 

I! . . . . 

183 1 6 

- 489 

1,992 

12 

228 

:~,\)I)(J 

69,1:1 

Total freigh~  equipment owned and leasedll 73,554 5,006 10. . . . . . . . 211 11 221 11 1,974 222 183 \) 2,157 I 228 71,flH; 

PAS8ENGER 
Coaches 

EQUIPMENT OWNED: 
, . 459 47 8 1 3 ~ 11 3 ·I'PI 

Pl1saenger and express cars 
Ga.s electric motor cars 
Buffet observl1tion cars 

. 
, . 

. 

68 
20 
17 

6 

3 3 

1 
1 

1 
1 

1\'1 
11>1 

II 
Buffet lounging cars 
~e?- top observation cars 
Dllllllg cars 
Parlor cars 
Sleeping cars, standard 
Sleeping cars, tourist 
Mail apll,rtment cars 
ExpFess cars. . 
T"ll __L._' ..... _... 

, 

. 

. 

. 

. 

. 
. 
. 
. 

4 
6 

43 
20 

112 
22 

120 
346 

1') 
4 

2 

7 
lG 

2 

7 
16 7 

3 

16 
R 

'I:::::: : 
. . 

3 
. .. 
16 
Iii 

I 
11 

~m 

111\1 

III 
:N~  

I" 



EQUIPMENT OWNED AND LEASED DECEMBER 3~J  1931, WITH CHANGES DURING T¥E YEAR 55 

ADDED
Number RETrfED 1/ Number 

DESCRIPTION December 31, 1930 

IConverted from r Il----------,---c-o-n-v-e-rte-d-to----,---~===~~ 1 December 31,1931 
New other classes Total • Retired other classes Total 

CMSTP&P CTH&SE CMSTP&P I CTli&SE I CMSTP&P! CTH&8E1 CMSTP&P I CTH&SE If CMSTP&P I CTH&SE I CMSTP&pIICTH&SE I CMSTP&P I CTH&SE II CMSTP&P I CTII&SE 
Ill: 
p;auge, coal burning, , . , , . , .. , . 1,547 60 3 5 3 5 13 1 14 1,1136 65 
Ilauge, oil burning .. , . 102 4 4 98 
I(auge, electric , , . 63 63 
,Auge, oil electric . 2 ......................... i' 2 .� 
llge, coal burning . 4 

1Joe~motives  owned . 1,718 60 3 5 3 5 17 :'.:::::1 ~i18  :::.::. " 1,70:'; 

I:DIORT EQUIPMENT OWNED: 
Ir cars, iced . 9 ............ 1:::::::�Illcludes 46 narrow gauge . 33,081 899 1.... . ........ 9� 
I cars , , , . 6,582�
rij . , , , . 30� *2~i I:::::::: 4~. i::::-::I...~~~ .. :::::.:: 3~:~!~ I:::: 8~~: : 
, ~ingle deck, includes 36 narrow� 
............................. . 3,582� 135 I ·· ·.. ·1 .. · .. ··1 135 ........ 3,4~7 
II. U1lUbie deck, .. , , , . 895 42 42 8D3

I !Iud Hart convertible ballaat cars, i 
,IU narrow gauge .... , .... , . , .... 16,169 2,977 : , , , , , , . 336 205 102 I 1 438 206 15,731 2,771 

1,372 517 : , 176.... 4 I'" 180. 1,192 517 
h.I~Udes 21 wo.ter cars, 2 wellcars," I 5 

~~Ilor carSll,nd 12 narrow gauge cars 5,016 504 1 .. , . ........ 1.. .. .. 276 5 28 304 10 4,713 494t-+ 
~wgnue  freight cars owned. . . . . . . 66,736 4,897 1 .. ~  , . . . .. . . . . . . . . 1. . . . . . . 1,321 210 182. 6 1,503 216 65,234 4,681� 

~I~=;a".................. 2,649............... , .. , 165........... L 165...... 2,484 . 

~::~:::::~;;;;~  6::::: ~:8;7; ':: .. ::: :::,: .:: '::.:; ..... 1,: 21; 182 ttl 1,:: ~1' .::::: 4,~1  

iUIPMENT OWNED: 
to,······················· . 8 1 1 9 
i»cludes 4 narrow gauge . 945 64 15 1 15 930 63 
,years , . , . , . 26 2 1 I....... 1 25 2 

44 1 3 3 41 1 
•................ . 5 5 
lIud other company service 
~  narrow gnuge , . 3,141 42 9 210 11 11 470 I 11 470 11 2,890 42 

,renue equipment owned. , .. : 4,169 109 9 211 11 11 488 12 1 489 12 3,900 108 

t equipment owned. 70,905 5,006 10 211 11 11 1,809 222 183 6 1,992 228 69,134 4,789 

,t equipment owned and leased 73,554 5,006 10 211 11 221 11 1,974 222 183 6 2,157 228 71,618 4,789 

NT OWNED: 
459 47 8 1 3 2 11 3 448 44 

.ress cars . 68 6 1 1 67 6 
CBrs . 20 1 1 19 
oors . 17 3 3 20 
'.s•..•.......... , .••.••.. 4 4 
. cars ,., . 6 6 

43 2 2 45 
20 20 

Ill.rd., .. , . 112 109 

rt······················ . 

3 3 
~ , . 22 22 

'.s. , .•.. , , . 120 7 7 16 16 111 
346 4 16 16 7 8 15 347 4,,, ," 



~1l.1  ownetl and ICRSt.··d ... ml,3S, I"Ulll ~JO 1.4~ l~  I ,III~~ ~I II Ilf.'nr 11,11."11 

a.~d .~th~r' .~;~p'a'~y  service 
9 narrow gauge ..... 

UIPlI1ENT OWNED: 

udes 4 narrow gauge . 
ars . 

8 
945 
26 
44 
5 

3,141 42 

64 
2 
1 

9 

1 

210 11 219 11 

15 

3 

470 

1 

11 

........ ,..... 1 .11: : : : : .. 

"'1" ..... 

.. 
15 

1 
3 

470 

1 

11 

9 
930 

25 
41 
5 

2,890 42 

63 
2 
1 

Jtrrevenne equipment owned .... 4,169 109 9 211 11 220 11 488 12 1 489 I 12 3,900 108 

~Kht equipment owned ..... 70,905 5,006 10 211 11 221 11 1,809 222 183 6 1,992 228 69,134 4,789 

~\It equipment owned and leased 73,554 5,006 10 211 11 221 11 1,974 222 183 6 2,157 228 71,618 4,789 

IatrIPMENT OWNED; 

~  

d'~reS~'~~r~~  :.::: .. 
motor cars . 

tinn cars.. . .. . . . . . 
Ins cars.. ... . . . . . . . 
ijr'VatlOn cars . 

~  

'I' ~t~~d~ci: :::::::::::: . 
.• tourist . 
uent cars . 
......... - . 

L. • i •• . ....•..•...•.. 

-­ , 
llllsenger train eqUipment owned.. 

REVENUE FREIGHT, NON-REVENUE 
HGER EQUIPMENT OWNED 

sed . 

olUIPMENT OWNED; 

............ . . 

459 
68 
20 
17 

4 
6 

43 
20 

112 
22 

120 
346 

12 

1,249 

72,154 

74,803 

1 
7 

47 
6 

4 

57 

5,063 

5,063 

2 

7 

........ , ... 3 

16 

9 ·'i···· . 19 

] 
19 I. -I ... 23019l 

1 
230 I 

11 

11 I 

3 

2 

7 
16 

28 

249 

249 

11 

11 

8 
1 
1 

7 

17 

1,826 

1,991 

1 

223 

223 

3 

3 
. .. 
16 
8 

30 

213 

213 

2 

2 

8 

8 

11 
1 
1 

3 
. ... 
16 
15 

47 

2,039 

2,204 

3 

- 3 

231 

231 

448 
67 
19 
20 

4 
6 

45 
20 

109 
22 

111 
347 

12 

1,230 

70,364 

72,848 

44 
6 

4 

54 

4,843 

4,843 

flQating equipment . 8 

TOTAL EQUH'MENT OWNED ... 73,880 5,123 

II ',l'OTAL 

D 

EQUIPMENT OWNED 

······· . 

ANn 
76,529 5,123 230 11 I 252 16 2,009 223 214 8 2,223 231 74,558 4,908 

two narrow gauge box ca.rs retired prior to January 14, 1928 



~  

-u ••~.--r;-nnnKflTI",,,nl\on,, , . " "."., .. " -:J~lfl 

Total private car~  leased . 2,649 

Grand total owned a.nd leased.. 69,385 4,897 1 "j" 1 210 182 II 6 _-I1,668 I 216 11~7111  

NON-REVENUE EQUIPMENT OWNED: 
Locomotives . 
Caboose cars, includes 4 narrow gauge , . 
Officers and pay cars . 
Derrick cars , . 
Steam shovels , . 
Wrecking cars and other company service 

cars, includes 9 narrow gauge . 

8 
945 

26 
44 

5 

3,141 42 

64 
2 
1 

9 

t 

1 

210 

1 •••••••• 

11 I 

1 

219 11 470 

15 

3 

1 

11 

1 I::::: :: 
15 

1 
3 

470 

1 

11 

\! 
111\lJ 
~~ 

II' 

2,8\111 

Total non-revenue equipment owned .... 11 4,169 109 9 211 11 220 11 488 12 1 489 12 3,900 

Total freight cquipment owned ·11 70,905 5,006 10 211 11 221 11 1.809 222 183 6 1,992 228 69,I:l·! 

Total freight equipment owned and leasedll 73,554 5,006 10 211 11 221 11 1,974 222 183 6 2,157 228 71,61ti 

PA8SENOEB EQUIPMENT OWNED: 
Coaches ' '" 
Passenger and express cars . 
Gas electric motor cars.. . . 
Buffet observation cars . 
Buffet lounging cllors . 
O~e!l top observation cars . 
Dmmg cars ·.················· 
Parlor oars . 
Sleeping CMS, standard. . . . . . . .. . . 
Sleeping cars, tourist , , . 
Mail apartment cars . 
Express cars. . . . 
Postal cars .. ; . 

TotalpaSsenget'trainequipment<owoed.. 

GRAJ.'m TOTAL REVENUE lI'REIOHT, NON-REVENUE 
AND PASSENGER EQUIPMENT OWNED 

0""'" and 1""",,. . . . . . . . . . . . . .. . . . . . 

459 
68 
20 
17 

4 
6 

43 
20 

112 
22 

120 
346 

12 

1,249 

72,154 

74,803 

47 
() 

4 

57 

5,063 

5,063 

2 

7 

9 .......... 1tl
19.. ..... 

19.. ~I  

3 

16 

191 ........ 1 

230 11 

230 I 11 . 

3 

2 

7 
16 

281 ........ 11 

249 11 

249 11 -

8 
1 
1 

7 

17 

1,826 

1,991 

I 

I 

1 

1 

223 

223 

I 

3 

3 

16 
8 

30 

213 

213 

I' 

2 

2 

8 

& 

I 

11 
1 
1 

3 

16 
15 

47 

2,039 

2,204 

I 

3 

3/1 

231 

231 

44X 
67 
l!l 
20 
1 
6 

45 
20 

109 
22 

111 
347 

12 

1,230 

70,364 

72,'48 • 

Total floating equipment. . . 
·11 

1 
7 

8 
1 

1 

1 

1 

1 
(\ 

7 

GRAND TOTAL EQUIPMENT OWNED 11 73,880 5,123 22 5 230 11 252 16 1,844 223 214 8 2,058 231 72,071 

GUANn TOTAL 
LEASED 

EQUlPMENT OWNED AND 
11 76,529 5,123 22 5 230 11 252 16 2,009 223 214 8 2,223 231 71,Gns 

• Includes two narrow gauge box cars retired prior to January 14, 1928 


