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THE 

SECOND ANNUAL REPORT 

OF lit 1 

CHICAGO. MILWAUKEE. sr. PAtH. ANI> PACI'Fle 
RAILROAD coMPANY 

FOR THE YEI\Il I;;NUEO t>ECEMIJIW ~11. '''':1,1), 

'1'0 the Stockholdel's of Chicago, Milwaukee, St. Pard Itwl, l'cr6J(I~ 

Railroad Company: 

The Board of Directors submits the following report of the 
operations l\J1d affairs of Chicago, Milwaukee, St, Paul and 
Pacific Railroad Company for the year ended December 31, 1929. 

The net illcome of the Company after interest on funded debt, 
including 5% interest on Convertible Adjustmont Mortgage 
Bonds, for the year 1929 was $7,074,014.45, as compared with 
n(lt incolno aftor similar dedudions for the period January 14 to 
DC'I;I'1 nbnl' :11, H>2f\, of .'SO,2GI,971.4G, 9, decrease of 52,187,957 .Ol. 
Ali :-\(:",I;('Id ill 1',[lI' fll'I'll'. IWlIl,lal wport. of t.h0 Comp::l,ny for 1928, 
t.!1l""I' 1\,1'1'1\ ull ","'1;01 1 1~lld  IIl'nrli,lll 1l,l'i:lillf< 0\11. of 11'1l,[IPII,dion:'l Wllidl 
I,o(,k pllll'!' (l1,10l' 1,0 111" cllI,I,,, t,IIII 1"'111111111, ('IIIlII"I,Il.V ""It.II,1I II(lI'r~ 

It(,i III II I (,11111111101'.1' H, 1\l'.~H),  11111. 1I,,1'I'I'r,lllIll,d 1I,lId fllIl\lIl1lt/tld 1'111' 

Hllh~ll~q\l('IIj, (,lIl11'l\(,O, "'Idllh 1'1\1'\1111,1111 III '" ",,1,11, or '~~I;l71,IT.:l,11II, 

whioh, ill 1I,(:I:Ol'd:UlOIl with ~11t'  IU\(lilllld,iIW, 1'1111'11 III j,ll.. IIlI,IIl'ul,tl,' 
CQrnml\l'l:O (~ornnliH>lioll,  \\'I1~-1  1I11!. d1l1,ql,1l11 fI/',IIII,"I, III.. 1111'111111101' 

the pn::-:pJ\(; (~lllIIJI!tllY alld i',,, Irllll'l'll!Il'" 1,111' lu,IIIIIIIIIIIII 1111' III:.lH by 
that arnoulIl., 

til) 
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4 CHICAGO, MILWAUKEE, ST. PAUL AND PAGII"TO RAILROAD COMPANY 

A comparison of the figures eut(!)'illf/: into the net railway 
operating income for 1929 with th.e figul"cH for tihe full year 1928, 
which includes thirteen days of the reccivOl'Hhlp, ill 1\13 follows: 

Railway operating revenues' fol' ln2~l \\IOl'tl $17'1,:lfil,385 as 
compared with $170,554,899 for 1928, or ILI,1 ilWI'lllllll, of $~06,486,  

Freight revenue increased $950,010, M I~il  1'!\VllllIIC\ ill~\IT~\LSed  

$651,126, of which $237,538 was a nl[;I'OlLlll,iv(\ ill(\l't\j~(1 for tho 
first seven months of 1928. (Tho totlLl alllouni. of l'l.l(,I'OIWt,i v(~ 

mail pay received waS $1,421,205, of which ~I,  L~:~,11I'7  1~"l'liod  to 
the period prior to January 14, 1928, and WlUI 1I0~  IlIuJmlod III 
1929 income.) Express revenue incl'enscd $'l~I(,O(\t\.  l'l\/'1fllmgcr 
revenue decreased $1,337,234, Milk rCVOlI\l1' dillll'(\11,11\,d $205,801. 
Other miscellaneous transpOl'tation n'\il'llllI't1 dl\CII'I\I~tlnd  $Z4,831. 

Number of revenue po.s~f\np;l\rM  1\ll.l'I'i,\1I 111 IIl'JIl WllH 7,444,431 
as against 7,497,534 fOl' Hl2H. N\lIollIll' of rU\,I'\Holl~er miles was 
572,419,772 for I02D fLB I\'~ll.ill!ll, l\11,(Hl:J,'I:I~ for 1928. Average 
revenue per Pf\.f;S0.lIf!;t\I' rIll' I U~1l  WIlli $:.'.,2/1 nH tl.lI;ainst $2.41 for 
1928, and the l'lII'llflill' IW1' Ilt\ilt\(llIj.(N p(II' mile for 1929 was 2.02 
cent~  0.,<\ l~Jl:(I.i 11.-11', .~~.I')ti {](\II Lil fnl' I H~K, 

Tbo u(\]d,illl'lllli dl\l\\ill!1 ill PI~flHI~nfl;(1\'  lmd milk revenue was due 
to in{Jl'flfLK!\11 1\101.01' v<llIitl)lo tloJll!ltlLil.ic)n. 

On M!I.1'(~h I, lD'2\'), I:lll' OXP],(~f\S operations formerly conducted 
by tlH~  AIIH'l'illll.u Il,ltihvl~,Y  Express Company wore taken over by 
tbe i~u,ilwltY  1';xpl'C)i-lS AI/:CllCY; Incorporated, as agent for 86 rail­
rOlLd (~(ltrlPll.l1iCH  Imlldling approximately 98% of express traffic, 
our CpmpltIlY participating and owning 26 shares out of 1,000 
shares of stock. 

Freight revenue for the year 192\l amounted to $137,176,432 
as against $136,226,422 for the year 1928. The average distance 
haul of freight for l{l29 was 252 miles as compared with 259 
for 1928. Revenue per ton of r()venue freight for 1929 was $2.64 
1I.!1 against $2.73 f?l' 1928, .Freight l'eV~llUt~  pcrtClll PCI' mile for 
1lJ'Jll wo.,~ 10.48 mIlls as fl,~{)'lIlBt  10,02 mlll~  fo\' l\~28. 

A tlf,urly nl: Hl(1 6011l'c:('H or froight revenue for the year 1929 
c()lriplLn~d  wil,1I H)28 ~h!)\VH t~hlLt the revenues from "Products of 
Agricl\ltuw" dtl(:I'NLF;Od $:~,181,524  01' 13.03%, and tonnage de­
creased 670,248 or 8,17%; revenues from "Animals and Products" 
decreased $258,339 or 1.71'i%,. and tonnage increased 2,007 or 
,08%; revenues from "Product,s of Mines" increased $1,419,720 
or 6.87%, and tonnage increased 1,166,262 or 6.43%; rovenues 
from "'Products of Forests" decreased 3851,475 01' 4,f)4J1o and 
tonnage decreased 21,55501' .28%; revenues from "MII.i.1uJ!H:t,ures 
and Miscellaneous" increased ,$3,453,79g or 8,:3,V;';J ILlld tunnage 
illCclI'13ascd 1,511,981 or 12.51%; revenues fro III L, (~, It, fl'(\igllt 
IllorOtlSed $373,830 or 2,33% and toullrLll;n ill(\I'I!lu~l'd lo,48S 
ttl'I,Ofl%, 

The decrease in revenue from l!Pn:l(ltlC\tM of Agriculture" was 
general throughout the year. n. rof!(\l:1,ioll of UW.8maUcr crops in 
our territory. The greatest rl:l!wltillwl WM!' ill wheat, corn, 
barley and ryo, as follows: 

T0l1UIW;11 1'01' Hcvemw Per 
Dem:(.'aKI' I "\Id, 'I )nm'tIILi'\C Cent 

Wheat, .. , , , , 126}MH (I,O() $1,~'P,,·'I(H 15,31 
Corn , 
Barley and n.y~,  

, , . , . 20G,l1711 
, , .. :I 22,1I7H 

1:1 , III 
:~O  1111 

'/111(.1 III 
l'i\I,'i'H/1 

lli,fin 
• i(o\ . ::Iii 

All other AgriullHlIl'!\ I U(JItl~  

modititliil. "., "."'" :l11/IOll II 'I" /\(,\,"11111 7 ,:\·1 

Total ... c •.. , , .• "tl70,:.HH H 4" t:I,lloll,l.2'\ 1~I,O:1  

The increase in "Products qf Minc8" Wltf.l t!IW pl'ill!'i,pnlly 1,0) 
increased traffic in bituminous coal, the revenue of whidl illtln:lulml 
$1,501,352 or 12.15% and the tons increased 1,41 J,~70 01' HI ,2'1 %' 

The decrease in revenue from "Products of Forests" was dUH 
principally to the decrcased production of lumber in the states of 
'Vashington and Idaho. 

The increase in revenue from "Manufactures and Miscellane­
ous" was due to increased revenues from commodities, as follows: 

Tonnage Per Revenue Per� 
Increase Cent Increase Cent� 

l'r·!.rol(!I1Jn oilt'l, \'oJint:d, ltnd 
nil (l~h(',l' KIIHUlilll'H ....• , .. 27:3,050 

hUll !I,lId Milt1nl piJII\ 1'1,lId ,flI,. 
1,11'1/'111, I), fl, II, , . , , , , , , , , . , :1'78,HI\(\ 

Il'On 1~1l(1 stcd, r-ttte4 5tJ1I o!ltllS 
in Official Classification, 
n. o. s., ... , .. , ... , ..... 370,716 

Automobiles and automobile 
parts .. , . , .. , .. , .. , ..... 134,203 

Canned food products, n, o. s. 75,157 
Manufactures and miscel­

laneous, n. o. s, , , . : 23G,801 
Other commoditiC'fI, .. , , , , , . 142,688 

]5,35 

1:l2,:.?i 

26.99 

27.02 
18.92 

12.05 
2.44 

$832.376 

70'J,2fl2 

a2(1,,7D5 

335,234 
302,837 

788,550 
167,7'1'1 

11.47 

R~ ,n2 

12,11 

6.07 
16.84 

g.GO 
1 , I() 



7 6 CHICAGO, MlLWAUKEE, ST. PAUL AND PACIFIC RAII,ROAD COMPANY 

The operating expenses for 1928 ILn\lltlllt~c1  to $12,5,240,631 
but did not contain charg(~R  of $2,034, HlJlropl·(\fjont.inp: tr:1llsactioDs 
which on account of tIl(: dmnp;(\ of nWlit'lnih~p  Wlll'l! ehltr~p,d  back 
to the prriod pl:ior t;n ,Tanultl'y 1·1, H)~R 'l'IIlI oornrml'iHOll, thore~ 

fore, ;;houl<l 1)(\ ::;1~7,~.7'1,~~~:1 ror IO;.tH with $12H,H()(),lolUI 1'01' 1929, 
which fllwWH ILIl iJwn'IL~\(,itl  I\l~\l  of $] /i:l(I,O;m. 

Hailway tax accruals decreased $51JO,522 of which !358,808 
was due to decrease in federal incom(~  taxes. 

The rate of return earned on investment in road and equip­
ment, including material and supplies and cash at the beginning 
of the year, was 3.58% as compared with 3.8/1% for the year 
1928 and with 5.75% fixed by the Interstate COIluncl'ce Cornmi::;­
sion a.s a fail' rate of return. ~'or  the entire Western District the 
average rate of return for 1929 was 4.56% as compared with 
4.35% for 1928. For the Northwestern Region, in which this 
Company is grouped, the rate of return for H.lZ9 was 4.15% as 
compared with 4.04% fol' 1928. The deficiency in the fair return 
for the Western District for 1929 was $128,614,000 as compared 
with $149,3fl8,OOO for W2R; fa I' the Northwestern Region, 
Siio,.'i73,OOO rLl:\ (~<I!up:J1~.Id with $liO,HI8,OOO ,for 1928; for this 
(;I)l1lfl lLll .Y, ~Ir;,ll~O,()()() aN eonlpn,l'(,d with $14,521,000 for 1928. 

III "It" l\.ILlI1.lId I'(~Jlol'L fol' JO:l8 l'ufol'eIlC(~ was made to the ap­
ph('nl-ioll of 1,lw WOI1I!O!'!l Trunk Lil\(~  e:lJ'l'il'rN to the Interstate 
COII\ ,I II I'fl\(1 (:lIl1\l\IiHHion for all illl'l'caf;l: in dl1HfI rateR. The pl'O­
pmll'd n:,nwl; hy t;he Examinel's of fhe Commission was promul~  

1';:tI,I'd Oil A1I~~l'Hi\' (I, 1929, and :Lrj.!;ument thereon has been heard 
hy trI11~ (:ollLlrJiSSiou. It is hoped the final decision will be 9,n­
llOllIWCc! in the near future. The rates in 'Western Trunk Line 
terri-tory arc conceded to be unduly low as compared with the 
rate levels in surrounding groups, and a correction of this situatioll, 
in so far as the class rates are concerned, will be decidedly helpful 
to this Company. 

On December 13, 1929, appli,cat;ion was tnl1de t.o tho Interst.ate 
CornmQrcc Commission for uuthority to acquire and operate the 
III'Opol'l,y Of the Chicago, Milw[Lld,n~  and Ga,l'y Railway Company, 
1.11(' t)lItiro Hf,nd< of which wn~  fl.(~qllir(~d  in 1922. This application 
WILH '~I'Il,llj'('d Oil P'r-l1l'llltl'y X, 19;\0, and the property will be taken 
ove!' for OWllol'Hbip ~Lud ul!nmtioll april 1, 1930. 

CHICAGO, ?,·1ILWAUKEE, ST. PAUL AND PAClI,'rO llAlWOAD COMPANY 

The operated mileage at the close of \,Ill! y(llU' l\l\d 1JIJ() income for the 
year ended December 31, 1929, were IU\ followH: 

OPERATED MILEAGJi; AT CJ.(lHIJ: (>1" YEAR 
Miles of road , , , , • , , , •• ' , , . 11,247.83 
MiJes of additional main true.ka , , . , . , . , . 1,295.43 
Miles of yard tracks and sidings " .•. "".,."", ..••.... 4.319.68 

Total Mileago Operated (Pngll 10), . , . , ' , , If'1,R0.2.94 

(;ON 'll1';N~']':  I I I I\I()( 1M III 1\ (ll J( II rNT 
\'1'!~11  rolNlJI'H-I '/IIo"'I'IMIII'11t ill, 111'.',11 

RAILWAY OPEUATINU INClnHl: 
Railway operating revcnueH, , . , 
Rail way operating c.xpenses, , .. , 

Net \·o.ilwll,y opel'l1ting revenue , .. , , . , , .� 
Railwny tax o,ccrlloJs, ... , , , ..... ' , , .. , .. i8' i"'li'I,~,ill,~~.:I:\
 

Uncollectible railway revenltes, " ]~,IjH!l.ll lI,nlll,lJOI.<l,1� 

Railway operating income. , .. , , . , .. ,.,,.. ,.,,,.,'1$ :l~,R[)!J,02(1.1f; 

Equipmen l ren ts-dchi t balance. . .$ 3,995,309.23 
Jomt facility rents-debit baluuce .. 2,li29,390.57 6,624,099.80

-----1-----
Net ruilway operating income. , . , , , .... , , .... , .. , .. , , .. , .. ,$ 26,274,32.3.35 

Nor; OI'f;nATING INCOMl!J: 
Rents from lease of road... , $ 33!J,018.21 
Rent,s received-Other, . , , 74U,48 L63 
Dividends on stocks... ,. ,.".",.,.. , .. ,., ... 811,686.02 

I[,,,,oll'!\' from fuuded Hcclll'itie~:  i 

l"!.()I"(1HI, 011 hond'l nnl.! nol;c~, , , . , , , . , .. , . , , . 8fJ2,496.25 
1111.1\1"'/11: nil ndVII,IW(11l '1.0 tdlilinl.ed l'ompnnics. 8,997.86 

III(!Otrll', Injlll 1I'lfnllll,,(/ /1(\(\II,·il.in" IIml 1t()COUlltll: 
Illt(U'I'HI, "'I dlllllallll I(\I 1IIII ""rI d(JpI)Hit~ arld ti Illl' 

101111,1 null '(II)llllllli,I, " , •• , " •• """"", I,Oi1'1,IOVI:1 
III I,tll'nltl. (1lI 11<11111111111111, I. 1'1 ItI I, 1llIldll, :\O,l{I\o!,I,:J 
rII 1,1I1'ml/) ()ll hl~l\I(  "I~hllll!lm,  , , , , , , , IU~, :1\1:1,1\(\ 
MiHonllanoouH intermit. , , . , , . , , , , . ,. , , , , 2,H()K,HIJ 

Mis1lClllln<lOU8 inoome". , , , ' . , , .. , , . , , .. Ifi,IU\II.I:l '1,(J87,150,~0 

----1------­
Net railway and non operating income. , , .. , .. ' , .... ,,$ 30,361,574.15 

DEDUCTIONS: 
Rents paid-Leu8e of road., , , , , , .' . . , , .. , , .. '" ... $ 1,100,516.71 
Ronts paid-Other., .. , .. "."., .. " ""'. ", .. ',.. 61,348.!JO 
Interost on unfunded doh I: , , . " , , ". , , , , , . , , . , , .. , . . 29,034.00 
Miscellaneous, , , , .. ' , .. , • , , , " , , , , , , , , , , , . , . , .. , 111,000.4,1 l,2Rfi,IiOlI.O" 

NH income before deulIcti(lll f"l' 111(,"""11(,0\11 flllld()ll dolll." . , . , , , , " , 

I N'I'I'lIW$I' ON' FUNDJ,:n nl"I'I': 
(,'iw,d inl,crest headl1); ohI(W~t,I""11  , 
( \1111 v\·rl.l hIe u<ljustmIIllI.IJIOJ'IIJo';IIj1",I'1 ",d'i (tv';, I111111111 lid \ 

Null 111.0011:11'"", ,� 
11"'''11111 l~p"I'i,\d 1;0 ~illkin,~ IIl1d .. I,h", 11",,"1" 11111,1"� 

NIlI' IlItllllllll 1,1'1I,II~fql'l'(jd 1,0 l'i'IIII1, IlIliI 1." 
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CAPITAL STOCK 

On December 31, 1928, the share capitltl of Mil' ( ~(lHIPIU1Y  con­
sisted of 1,191,750 shares of Preferred Stock, pill' \'ILllw $100,00 
per Sh111'C, and 1,174,060 shares of Common :-;t,pdt, willhout par 

value. 

Preferred Stock has been increased 638 shlH'es, iHiWl('d ill pay­
mcnt of unsecured claims against Chicago, Ml1WIlUk!-I' 1101'1<1 :-11;. 
Paul Railway Company. 

The Capital Stock outstandinp; ltfl of DOI'IJIllI 'f'l' :l J, I~12U, was 
as follows: 

Prefel'l'ed Stock, 1,1 0Z,:lkH I-'hlll'(I/I, . ... ,$110;238,800.00 
Common Stock, l,J7'I,(}(l() Hlml'llll .. ... ,(No par value) 

FIlNI))':)) Ifr,:J3'l'. 

011 ])elw IllIcII ~ I' aI J III:'W, 1'11111 k· II II!!Irt ou tstanding j n the hands 
of the publi(: 1Io1llfllllltlid (,(I :Ml\:I,H2~,,7B9  as compared with 
$459,378,280011 Dll<)(11IILtIl" :rl I, 111~H,  or an increase of $4,444,500, 
cxplnj lied 11~ fOlJlIWH j 

1'llT vu,hw or 11:lJllipllllIllL TI'IU't. (:"r!Jlli(~at.('.~  

1j1yo, Rt1ril':-l ".I", itiH\l()t1I~lld  IlIth) $8,370,000 

Less-
Principal amount of Eqll l)l II 1<',11 t. 'j'1'1I~1, 

Notes maturing durin/-,: tlJ(' y<ill,r lind 
paid , . . . . . . . . . . . . . .. $:1,1)8\1,[>00 

Bellingham Bay & British COIUllibill 
Rnilroad Co. 5% bonds purchased fot' 
Sinking Fund. , , . , , . , . . . . . . . . . . . . . . 36,000 3,D25,500 

$4,H·1:,1500 
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TREASURY BONDS, 

At the close of the year ended Decembor 31, 1020, there wero 
iu the Treasury of the Company, or pledged, bonds to the 
llomount of, ,., .. , , ,." .. , , ,$26,276,000.00 

Composed of tho following: 

C.� M, & Hf., ,P', ny. Co. GOllorlL) Mortgu.,l!;o 
BOlld~-H(\I'lnll n n',;:): 
Pledged lIIHIIll' '['Ill I Vim,' 0%, 1"h'lIb Mol'l,~II,f.(I' 

Bonds SllClll'il,y, 00101 J.1II111 ll( 111:.1.1 11/L11.,1I� 
{or r~t.irhlll\)lIt ,Jl'lly I, 11l;!1I "r wltll1h� 
$3,000 rrin(:ipld ILllIOUIlI" \\"'1''' lillI, pl'lI.� 
BOI\teJ 11.8 of n'll~t'lld H'" :11, 1\l~ll ... , , , , , ,. li!O,O(lU,()()().f!O� 

In Trol1.sury-lIl1pllld,(,"!.." " , , , , , , , •• , . , . . I",IM!I.O()().OU S21i,153,OOO.OO 

Q.� M, &. f~t.. P. ny. (lu, <1"1,,,,'/\1 l\1<,.r!'f.(III(I' 
Ilolldll Hlll,I'"1 1\ ,I',:,: 
III TI'lll\lIl1l',V .IJrq,hlllwlI( ,., .. ",."" , ;.".. 769,000.00 

MIlWl\lIlWll ,\-. Nurt,hlll'n H, It. C", !i'il'Mt MOl't­
~ILI<" ·1~'y.:J 1I<)\\(ItI: 

1'1I\<1K",1 uuclor Fil'Ht lind Refunding Mortgage, , .. , . 38,000.00 

Milwllukee & Nortbern R. R. Co. Consolidated 
Mortgage' 4\% Bonds: 

Pledged under First and Refunding Mortgage., .... , ..... ,. 20,000.00 

Bellingham Bay & British Columhia Il. Il. Co. 5% Bonds 
hllld for Sinking Fund: 

III TI'{'o:l:llIry-Unplctl~cd , " ,.. :, .. , .. ,..... 6,000,00 

Tilt III , ' ; , .. , , .. ; , . , , , , , , , . , ' .$26,276,000.00 
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ADDITIONS AND BETTERMENTS 
EQUIPMENT: 

During the year the Board of Directors authorized the pur­
chase of the following equipment: 1700 automobile curs, 500 
single deck stock cars, 150 double deck stock cars, 1000 ballast 
cars, 1000 gondola cars, 600 ore cars, 500 flat cars, 15 passenger 
locomotives, 2 gas-electric switch engines, 2 self-propelled steam 
combination mail and express cars, 9 locomotive cranes, 1 loco­
motive ditcher, 2 ballast dressing machines, lI.ntl:3 cOlllpll,ny fl/',rv­
ice units; und authori7,ed the r,ollKk'l(d',ioH in 1\(lllIPlLIIV 1111(11111 "I' 
15 ra,hooses, 10 mail npal'(,lIlf11lf, 1'11.1'11 1 ·1 Il111111\ li'\'IIIIII'II, ,I tll1ll1pnllY 
Aorv/ct: t':'1.n; nIl" I h:dIIlHI, npl'(I,~d(\f', 

AU III dill; llqL~i,plIl(\lll, IllIti Illll\1l l'll(\olvml III' IllIlllll,I'IlHI,nil wit.h 
tilw m'l:r'pl,illll Ill' ;\~  Imlhtl1f, l:al'H, ,1000 /(lIllllllhl Oil I'll, :100 lll'I' '!lll'tl 
1.'1 PU,~:;IJl\~(W 10ellll\lTl,i'voa. 2 P;ltl;HJh'(:~l'iQ  MWI hllh f\lIpJlIn~l. IlIld I tl/1ll' 
l)-Wpolkcf sle:U1l combination mail and QXPI'IIHli 111101', wldldl will 1", 
ddivered in the em'ly part of 1930. Of the (jO() nrll 11IWtI 1'111'111111111111, 
317 were for replacement of vacancies in equipJ'HOIlt. lIwI4lI' (l. 'I', 
H. & S. E. Ry. Co. mortgages, 

During the year, 11 compound saturated steam Ivlall(:h 1()(:Il~ 

motives were reconstructed and converted to simple supCl:lIellle-d 
articulated locomotives. This conversion increases their tractive 
power from 70,000 to 83,000 pounds each, improves their operat­
ing efficiency, enables them to be run at higher speeds, and re­
duces their cost of maintenance. 

Two standard steel sleeping cars were converted to cafe 
coaches and one standard steel sleeping car IVas converted to a 
bw;inf'~s cn.l'. Steel underframes were applied to 20 express cars 
and ,1 eOl1ches, 

Lbo,: 
lio!-,O:JO l!~rm'H t,Ul1il of Ill:W 1'1I,il, 1'H.Ily;iIlJ,-( ill wOI).l;lil', f!'llin 100 to 

1:\0 )HI11n,dH, wum IIl.id in Illll.in (,('11.(\](101, l'opln.oilll(l'II.i1 Ill' 1.\w ~lnlll( 

01' lighi;cr wuight; V7 gl'OH:i bOIlf:l of II(~W  UO }l()\llId mil wow l/lid ill 
maill tl'ltcks, replacing rail of the same weight; 50,4!HJ gr()Hil t.otiH or 
:>0cond hand rail, ranging in weight from 50 to 100 pOlliltlS, »,cre 
relaid in main tracks, replacing rail of the same or lighter ,veight; 
167 gross tons of 00 pound and 100 pound new rail were laid in 
yard and side tracks) replacing rail of the same or lighter weight; 
and 13,106 gross tons of second hand rail, ranging in weight from 
56 to 100 pounds, were relaid in yard and side tracks, replacing rail 
of the same or lighter weight. Of the above, 68 gross tons or llrw 
100 pound rail were laid and 8,086 gross tons of f;(~r.nn" l1ll,lId raj,1 
were relaid in main tracks, and 872 gross tom" of t\nelJlld lmlld I'nil 
W(jI'C relaid in yard and side tracks on (;Iw (~"ir'ilr;",  'l'I'I'I'Il I [1L1ll:1~  

& South Eastern Railway. 

BJUDflms, TRESTLES ANn ()\11NIJIII1l'II: 

During the year, ~:~iO  IH Ihll'lI,1 Inllil III "[ifIll dlmll 1I111,I'I'llI,11I1 
I,inll,ol' bridges wel'f~  l"<lpln.ulIl! 11/1 1'01111\\'"1 I,Hlll H\llInl I'tlfl~ wll,h 
11111111 H~I'llOtllres; ItloO lillll/d 1'1111" WIt,h 1IIIIIIIn·l,ll /11,1'11 lll, II 1'''" : ~,HIiIi 
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lil'leal feet with creosoted timber tr(:HI,k\t"l hnvinp; 1), ballasf;ed deck; 
8,035 lineal feet with culvert pipe, and ll,mlH linmtl fent with 
embankment, Of these, 2n lillPnl f('(l!, 1'<lpJ,Iil:od with clilver~,  

pipe and 83 lillcll,1 feet repln,cod with ollllul'lIlulll\lll, W('l'(~ on the 
Chicago, 'J'01'1'O JIn.uto <'\:; Soutll gltHl,Mr1 Itl1,iI'W'ty, 

Tho HlIpnJ'Hl,l'IIot.\II'1\ or i.!lll I!oull 1(,1"111' IIl'IdJJ;1, ,t.1, llyl'uu, Ill" 
lutving It Uo(,l,l,II.cll\l./ith (d' i'!).lll 11,\(1,\;1 !'(H\ll) WIl,tll''lpllwod wiuh I\. mode'rn 
stee-l tiOl'llQI,uro and (Jhn 14''111\1'''(,I'lInl.lI 1'1 '" or (!\Volvo 01,11(:1' old and 
obsolete steet l>ridg(~H  tt/ol:P;I'III(Il.(.h 1)l; ~~,MiO IilHl1d tm<:k f~et were 
replaced with model'll strudlll'(l~,  

300 lineal feet of OpCll del:), pile l,nlsble t\;pproach at the Mis­
souri River crossing at Chamhcl'lain, 8out,h Dakota, was replaced 
with a steel span during tho current year making a total of l,33G 
lineal feet of steel spans at l;his crussing. 

STATION AND OFFICE FACILITIES: 

The construction of a new modern stucco, hollow-tile station 
at Prairie du Chien, Wisconsin, was begun uming the year !Lnd 
is nearing completion, Additions to existing depot and freight 
and office buildings have been made at Ottumwa Junction, Marion 
and Cedar Rapids, Iowa; Green Bay and Milwaukee, Wisconsin, 
and Minneapolis, Minnesota. These improvements will 3dd to 
1'.111.\ c;llJlvcnience and economy of handling passenger and freight 
hll;i'iw;nrl, 

A III\W 'I'"lil,ul''y I;OIH:l'do l:ollllni<lsl1t"y and laundry building at 
WOtll,(1J'1I i\ \'(11111<1, (~hiql\v.o, l\1i IIl1it:l, WD·H f:ollKtnwted and phced in 
1l<II'viuo III 1'1'1 Il~ ~,hl\ ,\'1'11,1' I,ll I', 'plltr:fI Ilh::ull'l,o lI,t.ld i1I1.ld('ljllfleO qu~~­

I,llI'll, III ncldll,IOIl 1,/1 1,111' 111,1l1ldr.Y nllli (\()llllIIIHH""'Y Ht.DI'HJ,!;<: faclh­
Lil'lI, l,ho Inlilcllnp; pl'o"illl'lI ollil:illl rill' 1:110 I)il1iJl~ 11-1\« Hleeping 

)IW l)(l(lnl'hln(~11 L, J>utlillf.( t.l14I ,VI',n!' IU:.Ill $1 ~:l)il(lII WII.H expcnded 
TO}' tbiH pu.l']lO!lO ou1\ of It tot.~~l t1Ht,illlllLlIci lilli'lL or $~O[j,()OO. The 
rmnaining expendit,llres will 1)(>, IIllLd£' 111 11):10 t,lI 11l(H1()~'llize the 
machiner), of tho laundry. Whnl1 thi:~ iN fillirihncl, il, i$ expected 
t!mt consid.erable OCOIlOITlioH will hll lI('fouWd ill (.II<J (lotil, of the 
laundry work ltlld LJH~  IIn,lIl1lillll: or (1IIIIIllliHl-Itlol',V HlIppl'b" 

\V A'I'I'a!. ANn ],'rn';-j, H'I'A'I'rt INil.: 

[H (1I',Lm t,o iUO!'O!l:-l() I:ho tlupply or dmtll s()ft water for locomo­
j,iVI!~"  (,11('1'(\ llil~ [,OOIl (\<lII~bl'IWl:(:d during the current year, soft 
W1L!;cr ~I'I!H I,i 1l')J;" pln,Ill;". 11.1, H(;1ll'l:r-vll.nt, 'Wisconsin; Rhodes and 
My&tic, hl\Mj j';bnol', H1il1oifl; Laredo and Newton, Missomi; 
Hettinger, North J)lLkol,ll., H1\d Roundup, Montana. 

The supply of watcl' LIl1H bcen increased by drilling new wells 
at Manilla, Atkins, DubuqllC, Rhodes and Washington, Iowa; 
Melstone and Miles City, Montana, and Ebner, Illinoig. Several 
obsolete pwnping units have been replaced with tank-eonl;l'olled 
electric driven pumpR, which has eliminated pumpCI':-l :tJ, (lach of 
l,heRe points. The steam pumping plant at La CI'08~t:,  WiHconsiu, 
ImH been replaced with a modem electric pumrillJ.!: f\(,ntion, At 
Wm~t,  Clinton, Indiana, on the Chicago, TrrJ'(~  1TfI.ll(,r~  &, South 
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Eastern Railway, additiollal fadlit,il'H, eOIlNiHtilll!: of co_nCl'ete pump 
house, 2 pumps, 1,liOO f<'let of pip!! l'inC' lind It sccollcl tn.nk have 
been provided. . . 

New mechn.nil:al (:<:mling stations have been constmcted at 
Algona, Sanborn, CedI"" H.apids and Calmar, Iowai Madison and 
Port·age, vVia(lonsiu, and at Tel'1'c Haute, Indiana, on the Chicago, 
Terre Halite & South Eastern Railway. 
SIGNALS AND INTERLOCKERS: 

Automatic interlocking plants whieh will clirnin:a,to (!II(~ IlCl~ 

cessity of making stu.tutory stops for unprotc(!I:,~d  I'a.ilrolu! I'llid/' 
crossings have bcen installed during the ClirrollL )'/'11,1' a(, II'Hl'ihIW(l" 
Livingston and Ramsey, NIinnesota; Britt, :Iowa, ILI\(1 MI~diMOIl, 

Wisconsin. Electrically operated remote coutrol r1oviootl hlwc 
also been installed at a number of inteJ'lockers )wd will l'IIHIIIt, ill II. 

reduction of cost of operation. 
Automatic block signals of the color light t,ypll Will'll illHI,u.lllld 

between Rondout and Fox Lake, Illinois, a distn.!l(\I\ of 17 Illil!)1( 
lind between Tacoma and Hillsdale, Washingcnu, II. dil'll,H;HOll Ill' 
:) llIiles. 
HIIOl'R ANI) ENaTNEHOUSE FACILITIES: 

i\ !lllW elll' shop at \Vest Milwaukee-primarily constnl(:tl!:11 
I'HI' 1'1'nlKhl, WI,I' I'opair work, reached completion with the c1oi')o of 
!.Ill' ynll,1' lI.ud W~l~ fonnu.lIy opened on January 25, 1930. The 
l.llildillJ.r; Iii /lOll fh',!; wido and 1000 feet long and of fheproof­
W,H\JI'\lI./I, Itriqlt 11,1111 :11.1'01 construction throughout. Its walls and 
fllllf 11\111\11.111'11 /11'(, I'ull" JI;ll\.1,ecl for daylight operation. It is 
!,hnl'(juv:hl~'  1\\lI'IIPlllld w:H, o1.'11.1\os Itnd the latest of labor saving 
1.110111 nllli dl'\d/I/'II, II, ir, \\'<11.1 ve:llf'.illLter.!, heated, and lighted 
/lHl I I'Hii 1.11' \ 111111·,1, III'. "Iell'll rq II ,uill !;llW.lI I.f\ thl'Ouj.l;hou(;. Tho I:luild­
hw, with 11:1 III\ull'lIll1l1t, nlill l'l'anl, In.Yo II I, q<)lIl, ItPIll'//xilllll,I',{\ly 
$1 ,ww ,thJO , '('11'1'1 ,11,111' lll'IIlII'III.I'II,I,nll \I II dill' UIIVO!', wil,1I idnnl 
\\'ol'ldu,t, 1I'llId'iIJio1lfl, 11/\01' 1'1\1111111' IV II 1'1\ wldl'" 'lllllll' 1iI11 1 dlllll,I!IWlrlllll 
(If Hill old fl'l~lI\(1 III"" tllI.'11 n,h I,ld" 1'1111111 hy tll',\ 111 1\I:dll. hll~ bllllll 
porfo1'Ilwr! oll(;-of-doOl'H 111 11>11 Idlldh of wn,~(dHI1', wlltl lOll I, Mill I~d  

va.ntRge of special tools and !:luit.a1>h\ f!LoiliMe:; fpl' Ill~l1Cl1illp; MId 
storin~  materials ncar the. wol'le The new ~h<)p  l~tt:;  n l~ol'~nal  

capaClty of 24 heavy repaIred cars per day u1dudlllg pa.mt1l1g. 
While designed and intended primarily for repair work, it can be 
advantageously used for a certain amount of new car construc­
tion, In addition to effecting substantial savings in C31' mpnir 
work, it assures continuity of employment irrcspel1l,ivl' Ill' 
weather and greatly improves the working conditiol1H of l.1w "III· 

ployes, 
TRI\CK ELEVATION AND DEPRESSION: 

Work which was started in W2H in ('WII pi ill'III111 wlllh 11,11 ol'eli 
IHLllce passed by the City ()f Clli()!I,KP, Willi lIollhlllllllll "111,11111, 10'.10 
on (,]w ~levatjon  of .tt:n~dullI:lld lill\II[,I'II,III"'1 "I' ,""lllIdll" Oil '.1,'1/ Jldt 11lf.(11 
1I.lId Mtlwaukee DtVl~I"'1  11'/)111 I'vl'l/' 1'!I,,'II 111111111\1/11,11 1I111'MlIllily 
"'lid ,~pproximately two utlll'I' l.1I II 1',,1,111 III1l'ftll III' 1111"1'011 "VlIIlIUl, 

Dhl(II~P;O,  The total OOHI. of llld" 1\'11,'11 Iii "/11111111"111111 11,1, '1 ,l'llllll(){I)O, 
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There was expended dllrinv; l1ilo yom' $21H,I;ila. At the close of 
the year there had bcml (IXji/'1l oint! $1,'I:lH () I \I or wIiioh ,~1 J180,558 
was a charge to [r'\V<JH1,11I1'1I!' l\nUlIlIlIl'" 'l'Li" Will''' lm~  boen cqm­
plet(~d  wi1,h l',lHl m.nllpt,illll III' 11"111(\ I'(IIII,1111f. \\"11\(11\ will 1~(1  <lone in 
IOaO, Thill I'I'f1Jlllll, Itll'I,I'I"'l'nl! I,ll lit I Mlil MII,l'I'lIil' TI',l(lk 1':lovatio!1, 

In IlIlllqollnrlll\! willh 1111 I"Il'oIilllll llHl PIIII/IUd by t.lln (:It,y (II' JI:vallS­
1.1111, 1111 Apl'"'' I \I:.l1, wO\II\ WI\l1 H(,~~I'III\d dlll'lnK lolw y'%" ,I!)~K on 
loILtl 1\ltlVl~LJ(1I1 or tmultll lLnd aepaL'l1llion of grade:; on nho lwn.nston 
Lille in the City of Evanston, Illinois, extending froIll the northerly 
limits of the previous elevation at Church Street, EVll,nston, to 
Isabella Avenue, Evanston, Illinois, a distunce of approximately 
one and one-half miles, The total cost of this work is estimated 
at $2,225,000. During 1929 there was expended S429,633, or it 
total of 5684,887 to the close of 1929. During 1930, expenditures 
of approximately $1,200,000 will be made and it is expected the 
remainder of the work will be completed in 1931. This section 
of the line is leased to the Chicago, North Shore and Milwaukee 
Railroad Co. under the terms of which the Milwaukee will receive, 
as additional rental, the interest it is required to pay upon ex­
penditures made by it for the~c  im.provement~,  

The sepllrlttivll of jl;I'tHlos 011 u,l>ouL two OJ iles of the Northern 
Divixion on (;110 1100'tJl\l'q~\t Hido of Milwtl.llkon, Wiseoosln, which 
Wlttl t,Lnrl;l\d ill ,lm\I1, 11)27, ill (lolllr1iil,llec with an order of the 
H,nilnmd (lOlHlllil-lrlioll of WiflOO/l!'lill, W:iK I:II.l'l'iod on through the 
y/III'I', ()II n !l1I,PI. Ill' bllitl wOl'k 2r/;I1J ql' Lllo t:OHI. i~ to be borne by 
Mill (~hy or IVlilwll,lI!tI'O Hnd I1Cir, hy I.1w l()(~ll.l Hlil't'q!, !'rI.ilway. The 
d\lI'llI'IIIII\l~hlnll  of l:ho pa!'l, II'hj'cb iH to be RO apportioned is now 
IIl1dill' tIOlU.,itll'l'lI.l,inll bv ~h(>. HI:ri,to Ih'till'Oad Commission of Wis­
lIlIII l1iII, Th(" l,obL! (~(}Ri; vI' thiH Company's proportion of this work 
IH /IHI,hML(·f\ lth $3,\:\70,000, Of the amount of 84,000,000 men­
t.lolllld in tho report for 1928, $330,000 is herein included under 
yard tracks a,nd sidings as the estimated cost of a new freight yard 
in Milwaukee. There was expended during the current ycar 
$421,895 and at the end of the year there had been expended 
$993,089, of whioh $935,604 was charged to Investment Account, 
Of the expenditures reported in 1928, $24,807 are induded in this 
wpol'!; in the total expcnditums for tlw new yard at Milwaukee, 
11: ill oxpoc(;cd that $977,000 will b(~  m:pcnded during 1930 and the 
1'c\JrmludoJ' O!' tl,pproxirnal'.ely .$1,700,000 during the years 1931 and 
I~)iI2, Work WitH ~1i!lff;NI II llring thJl ycar on the separation of 
gradcr! Oil l.I.H' NIlf;l,htil'n OJ,viRion at Capitol Drive and Townsend 
Street, MilwlJ,ukeo, WiseollHin, in compliance with an Ol'der of the 
State Railroad COlllmisHiotl, The total estimated cost is $550,000, 
part of which will at sonic later date be apportioned to the City 
of Milwaukee by the State Commission, There was expended 
during the year 8251,258, of which $186,933 was charged to In­
vestment Account, 

The Minneapolis, St, Paul and Sault Ste. M'I.I'ii· Hll.ilway 
Company, which Jut,s trackage rights over part 01' j,\H\ Nor,them 
Division, will pay 3% interest on a large part of t:lw tixpnllditmc 
h'"~t  i8 charged to Investment Account und ll.p"J'Ilxill*~ely20% 
nr MUtl; ,pen't which is charged to operatiny; IlX!Jl1mIIlH, 
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Y,\RD TRACKS AND SIDINGS: 
The consl;ru('~ion  of extensions to passin!!: tracks, thereby 

permitting handling of longer tmins, elimination of delay!, and 
reduction of operating costs have been completed at Hastings, 
'Waba:;;ha and \Veavcl', Minnesota; Dumnd, Illinois; Ranney, 
\Visconsin; Powersville and Luc0,l'nc, Missouri; Missoula, Jeffrey 
and R.alston, Montana, The tot-al lengt,h of these extensions 
amounted to 14,910 feet, 

The construction of addit,ional yard track.~  and l'C';'l,l'l'nnl!olnolll, 
of existing yard trucks have lwell ('01111'101,('<1 l1,1. Lllw<'1' :-;1., 1'11,111, 
Minnesota; Nf1hant, 10wl\.: (:n,Uil'J', 1VII1.dil'(1I1 1l11c1 Milwllllltc',', 
\Viscon~in;  Har/mvt,oll alld I{llllrlll"l!" IVI llll 1,11,1 la, i\cbliUClIIIII j'JI,nl 
tracks constructed :J,t t,heHt~ I'Wll,I,iClJIl'1 111':1':1'111,\111,1\ 1l!'l'l'ilXllilItl.l,ly 
100,000 lineal feet of 1;1'11<.'1\. 

Work was started in the lal,ll'!' 1)j~I'I,  or I\I~H 111111 c',lllil'lllllllci 
through 1929 on the construction of tt IWW fl'oi/(bL yl1l'c11111 I,ll.· \\'1"11. 

side of the raill'Oad and north of Capitol Dl'iv(l, iVIi1wHlIlwl', Will 

consin. Excavfl,ted lnfl,terinJ from the grade p,epltl'll.l,iol\ 11.1. NClI'I,1I 
Avenue is utilized as filling for this yard. It will 1111 tllIilI'II'L"c1 
('ndy in 1930 at an estimated cost of $330,000. The tlll:d c',Xpl11lci 
iLul'(: to <late is $252,844, of wluch $248,594 is a charge (,0 IIIVC'KL­
1I1"l\l; i\rl~nunt',  und the balance a cbarge to Operating EX\llllHiI'S. 
A I. I, III' 1'111] (11' t he yom', trac kage sufficicnt to fJ,C coIII III odate 800 cal'," 
11'11.11 ("lIl1l[,l]l\l.l'd 1I,lId in usc, When entirely completed it will have 
11, (lI"lll.\c~ilo'y III' Il,ppl'oxirnately 1,050 cars,which will provide storage 
l\wil il.ir:H I'!)l' 1\U.1'1'I Lli 11,lld from the large number of industries in the 
N4It'I'\1 MilwlI,u!t/II' niRI,rid, 

A 11(',\1' dOli hIli tnwl( line of milL'Ofl.d extending from the west 
lilll' PI' I )1I1I~hlll  H(,I'(',(',1. in Rioux City, Iowa westward a distance 
411' 1I,I'PI'ClxiIlIlLl./·I:v :1,7 Illilol" lV!loB pln.(',I~d ill operation during the 
(~III'I'C\l1  L ,vnnr H,lId I\' i II Iii' IllIltI pl(sl,nd ill I \l:m, Till: (~()m;tl'uetioll  or 
UIII IIIIIV Iitl" I \li IUIIIII,I,I'11 11l1I1! \' 1','1'11.1'1 OI'41I',llillj;':iI, wi 11 1'1'1 jf'Vn COI\­

""CIKliioll 1'(ILwl\\l1I Wt1t1I, Val'd and:-lil/lls ( ~ihl'  lind will lw,I'lnil. 1,1\4' 
hnlllil\,:I; of tlllll\l~lI:t~  LI'llrlll" OVtll' ItlliH llill'l,/OB ;,j' I,jl(' lill(', 'wllidl II'HI~  

not posRihle over the old lino Q,::l I:t waH un IL 0: i(/~' gl'ltd(~ v/hilll 1;114\ 
new line is pructieally level. The total cost of l:lIi~  WOl'k ill PRti­
mated at $484,548, There was expendcd durin,!!; th(; year $M9,813 
of which $335,813 was a charge to Investment Account, 

Work was begun during the year on extensive improvements 
to team track facilities in the Ullion Street District, Chicago, 
Illinois, involving Lhe rearrangement of track facilities, C0l1Rtrue­
tion of new concrete driveways, 16,000 feet of Jle~  tm~!\l~g<'  Wild 

tlll'ee new platforms. When completed the C:l.p:l(:t!,y 01 I.h/' yilt''' 
will be increased by 48 Ctl,rs a day and IIp-l;o-dlll.,· ,1,":1111 Lt'/l..:k 
facilities provided. A la.1'~e nnJILu.d s:willj( in Ilpl'l'nt.I"1l 1111.1 111:1111.. 

t,(,IHtnce expense will rc"ult, ,[,!I(' (l11(,illl/1.l./" I "~Jl!\I\lllLIII'''11 iii 
$a:{f:),OOO of which :)8R,(j;l I w:~1'1  I'X/llllllind dlll'lllI/. 1,111 1 l'nll,I' Il. iii 
('x.pl'<:!;cd this work willlH' ('1 1111,,111(,1 1<1 dlll·lll11 111:111, 

Thr'l following ::;1,:tI,I""l i 'lll'll tllllll\' n\[Inllllil'lIlllM 1111111,. til ll.""d 
nnd IIJquipment ltnd oIl1~I',lI.I\i1  1"1 IlIvnlll""",,!' AI\I~nllll"  dll1'(IIJ( UlI\ 
Jllll'illd Jltnllfl,l'Y 1 to 1>00(lllIlu,,' ill, I\J~II,  
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III� 11IIHlAllO, MILWAUKEE, ST. PAUL AND ~ACIFIO RAILROAD COMPANY 

INVESTrI'IENT IN ROAD AND EQUIPMENT. 

The expenditures chargeable to Investment in Road and Equipment 
during tbe yettl' ended December 31, 1929, and the total Investment in Road 
Itnd Equipment December 31,1929, were as follows: 

Equipment purchased and constructed: 
1700 Automobile cars, purchased $4, 4JiZ,N:5AH 
650 Stock cars, pul'c113.scd '1,267,101.89 
968 Balla~t cars, purchased, , , 2,557,565.32 
171 Orc cars, purchased. , '. . . 365,282.25 
500 Flat cars, purchased. , '" , . . 870,880.31 
'15 Caboose cars, constructed. . . . . . . . . . . . . 44,075.55 
10 Mail apartment OUTS, constructed. . . . . . 211,083.55 
1 Stcam propelled mail and baggage car, 

purchased. , . 50,364.04 
Ii Locomotive crllnes, PUrChMed , '., . 62,444.95 
1 Locomotive ditcher, purchased ,. '" 33,106.65 
2 Balll1st dressing macl\.ines, purchased . 22,419.00 
1 Ballast spreader, constmcted . 6,581.13 
oj Slope levelertl, constructed . 9,946.61 
:1 I )1.l1nr nOlnpany service units, purchased. 7,778.14 
'1 01'.1,.,,· UOlt1pllll.Y I:Corvico units, COI\­

f,ILnu\II.IHI. , . , ~ , , , 10,022.15I • ••• •• I •• 

Nll",,,,II"'\I1I1I1/i II;qllll'IIH'III,: 
:1 1\'11,1,11" "'''II,,,,,, ,,111'011'1111111 ., .. , - :m,:W7.4t 

I'.~  t\ llJ,"III"I,lt., \.I'IIC1ltl\, I'lIl'oIIlL,·II·d , .. 11,451.59 
'I 1""111111'1':"1' Illll;nlllol,i!(I/I, "llr<:lu\i:Ied - 3,558.00 

OLlwr Acidihiollll lJ.1Il111ettermcnts to Equipment: 
l( ComjJouml mallet type locomotives con­

verted to single expansion locomotives 1:56,175.80 
20 E:-"'Press cars equipped with tlteel uoder­

frames . 52,496.20 
Miscellaneous conversion of equipmont. 182,572.38 
Improvements to other equipment ..... 459,382.77 

(: I·(jt~.  A.I,!l itions and Bettorments-Equipment , .. 810,864,129.86 

(:l'<ld1l. -1':lluipllIl'nt retired or converted. . . . . . . . . . . . . . . . . . 901,080.47 

Net Additiorll:S lind Bettel'ments-Equipment-Carried 
forward, ....... , .. , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $ 9,963,049.39 

OHICAGO, MILWAUKEE, ST. PAUL AND I'AOJl'W RAIUtoAD COMPANY 17 

INVESTMENT IN ROAD AND I~(~lJllltl'1l':NT-CllIIQluded. 

Nr.t Additions and Betterments-Eqllil'll1l'IIL 
(orw/1rd, .. , , .. , .. , , 

Additiolls :tnd Betterments-Road: 

Land for tl'allSpol·tation purposes ..... , ". 
Grading , , . , , . _.. ' ",:" 
TunllelR :tUtI subways , , .. , , .. , .. , , 

H"IIIlK"" 
$� 0,903,049.39 

(I7·I,HIi7.'1H 
7", oJ/ll\.(1II 

:Int1.m 
Bridges, trestles l1nd culv(>rtn� 
Elevated structuI'ell.� 
Tiell. "� 
Rails ~ 
 

Other hack ma.terial.� 
Ballast.� 
Track laying and surfacing� 

. 

. 

I 

Right of way feuces, de , '" , . 
CI'()HHings and signs , , . 
HI./Ition and office buildings, , .. , . 
1I.""dway (lnd miscellaneous Lui! dings . 
W1111i1" 11,11<.1 fuel stations , .. , . 
Nllllpli lI"d Ollfr,illO houses , , .... , , . 
Wh,lol'VIIII 1\,111 dOllkll ., ..•.... ' > 

'I'UhlJ(J'IlPI. lUll I l,lIlo('lIollu lines. _ . 
:-111(1111111 111101 Iid"II'lo(lktll'H .'1 I'uwl'" II!'IIl.lOllrl, tl'llIUIlIlI":1ioll nystems, etc. 
1"IVIIlI~  Il"ClllllllllllrHlllllltJII . __ ..•• , .••••••.. 

I(OIUlwlI,Y 1llllUhlllllll IIlId 1.00111, •. , .......•. 

Hllllp 1I'"l1ld"l\l'v . •• '.. , .. , ' . 
Mlil,"l\llllllllll'" ",,_ ... , .. , .. ,., . 

'. "� . 1,(\()l,OOO.lj 
. 1i15.53 
. 3/iO,087.32 
. 889,669.90 
. 1,456,095.41 

154,351.81 
3131,876.31 

14,4.85.36 
368,106·71 
726,571.70 
122,494.63 
385,962.12 
934,231.56 

23,131.42 
1\4,963.90 

190,878.53 
137,280.36 
HJ9,414.55 
1ll7,536.0G 
(lOll, ,tJ(i.59 
20(l,OU:U'lR 

(l"O'''l l\ddlt.IIlIlJj 11111\ 1I111.I.cINlIfllIt,Jj 11111111 • 1III1,:lail,()Ilil,HII 

Cl'udit-RUI\d jl!'o\,crl>y r{\tirod 
or converted , $ 2,279, 164.0G 

Net Additioll8 and Bettermeots-Road . 8,053,882.83 

Net Additions Ilond Betterments-Road lind 
Equipment............................ $ 18,016,032.22 

Road and Equipment, DeeemlJor31, 1928 .. .$682,048,785.91 

Less-Adjustment of Road and Equipment 
a.s of January 14,1928.................. 2BR,3fi1.71 

_ 
mtl,~\II<1,.Ia.t.20 

H,und and Equipment, Decemhcr 31,1029 ... "l\U,'J'I'I,:llltl ,'\:l 
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------------ OJl1CAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAlf,ltoAD COMPANY 

. SECURITIES OWNI':I'. 

On� December 31, 1928, the book value "I' '1IHtIlI,lf,\III1 
owned amounted to , , , . " , , , . , , ,$11),1177,473.83 

During the year there was added thll 1l0(')( \lllIu,' "I I,h,. 
following securities acquired:� 

Railwa), E.xpress Agency Capitlll� 
Stock (26 shares)" .. , ..... , ... , .. $ ~,I\(MI,IMI
 

Chicago, Terre Haute & South� 
eastern Ry, Co. Capital Stool� 

(507.5 shares) , , . , , , , , , ",II'11i lit'� 
Ha~lfo!,d WlLter Co. Incofrorntll<l ,� 

Capital Stock (1 share "."" , III 11(1� 
Co:vlit v. , Chehalis & Ca~Gnd II H,Y, ,� 

Notes, " """,. ,11l/INKl(H)� 
Kanslls� City Termillnl Ii,y, (''''� 

Notes , '" , , , . , " ",11111 \10 ,a:l,:IOI ,IHI� 

State Guarltnty lllll1]<, M!lI,'" N, I', 
Receiver's C(1l'tiCimllCl (lI,rlIII"I,u.... ',1 General balance ~hcct,  income, profit and loss and other tables of book vaLue) .. , , , . , " . 1II,:1ll 

relating to corporute affairs and statements showing results of 
11~,1I:l1,'l1) operation are appended hereto. 'l'I,r ~""lll'it.ilVl  <I1111,IIlt.lld "I '''I ",,,,ll 

dllrilll~ I.h,\ ,Villll' IV II I'll "lIliill"IIJl 
The Board records its appreciation of Lhe co-operation and theMu(l/'ILW 11li1I1I1'1'1I1 n,. l'd"l 1'111 

11I1'I'l,,1 ;~j,ItIJII (I "I'lillil I 1<1,00 IOyltl (wcl efficient services rendered by the officers and employees
M1111'11111"", 1,1\1111 I '''"1111111 \' NIll" 1O(l,IHItI,~lI  throughout the year. 1(11"1111/1 llll,v '1'111 111111111 lty. (I", 

N"IIIII , " , 
\ ,111"11'111,11111' 1'111'11 11111,,,1 (JtllJl!lIIII,V

.01, III (jllllll, III I! II), , , , ' , , , . , .. , .. 

IIU,IIU7.11l 

11,800.00 By 01'((("1' of Lh... HOII,nl of DiN'CtOI'iL 
'\-IIIW"I1II.1I1'''111'4 . , .. , ..... , .. , .. , . . 270.00 April 1.1\1:10, H. A. SCANDH,l~TT,-·- .... 

,(,hn book vn,hltl of tho following se-
Gurities was reduced by partial 
po,yrnents during the year: 

President. 

Excelsior Coal Oompany Capital 
Stock., , .. , .. . . . . . . . . . . .. 

Cowlitz, Chehalis & Casca,de Ry. 
43,750.00 

Notes , . . . . . . . . . . . . . . . 2,050.00 
Miscellaneous Receivers' Certifi­

cates , .. , . . . . . . . . . . . . . . 769.11 

(J t ht}t wise disposed of: 
TI'i-l'>tatc Fair Association 7% 

Gold Bonds, exchanged for 
equity in sido tracks. , .. , .. , .. , , 

Balance of Recoiver's Certificate 
1,450.00 

of American N8.tiona! Bank, 
Thr.ee Forks, Mont. (uncol­
lectible) written off ... , ... ,. , .. 7.82 231,107.48 

The net decrease during the year was . Hl8,786.19 

The total book value of securities owned as of Decem­
ber 31,1929, shown on page 26, amounted to, , .. ,. ,$18,078,687.64 
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INCOME ACCOUNT 
YEAn. ENDED DI':CEMDER 31, 1929 

I. OPERATING INC01.IE: 
Railway operating revenues . $171,361,385.36 
Railway operating expenses , . 128,800,860.77 

Net revenue from railway operations. '1 S 42,560,524.59 
Railway tax accruals $ ll,648,912.33 
Uncollectible railway revenues ,. 12,Il!lO.11 O,661,501.H 

Railway oporating incomo . :I a2,Hllll,03:1.lti 

II. NON OPIDRJ,.·IUW INC()MJ~:  

TABLE OF CONTENTS.� Rent from loeomotiVCR _ 1$ laO,77:1.20 
Rent from passenger-train cars . 126,375.87 
Rent from ftoating equipment . 2,651.24 
Rent from work equipment . 36,292.49 
Joint facility reut iMome . 408,383.27 
Income from lease of road . 339,018.24 

Pages Miscellaneous rent income . 465,111.181 
Com!Iloditie~  trall~[I()rl.qd................................•..... 37 to 45 Misc. non opernting physical property . 284,370.45 
Equipment-Owncd Ilnd le:\Hl'd-C. M. tHo P. & 1'. H. It. Co . 55 Dividend income . 811,686.02 

Income from fuuded seourities . 901,494.11
Equipment-Owned and lensed-C. T. H. & S. F.. Ry. Co . 55 Income from unfunded securities and 
Fundod debt--Cbangcs . 25 accounts . 1,269,901.67 
l"unded debt-Detailed-C. fvI. St. P. & P. R. R. Co . 'l:7 Income from sinking and other resorve 
[i'lindod debt-Detailed-C. T. H. & S. E. By. Co . 54 funds . 383.96 

Misoellaneous inoome� . 15,285.17
1'\llldcd debt-Detailed-C. M. & G. Ry. Co '" . 54 
(:"nomilmlllnco sheet-C. M. St. P. & P. R. R. Go . 22nnd 23 Total non operating income . '1,791,726.87 
(l1ll1l1l·,.! ]"LlllIlCll sheet-C. T. H. & S. E. Ry. Co . 50 

GrosB income� . $ 37,690,750.02(lnllllrnl I",tnlll'" Hhcct-C. M. & G. Ry. Co . 61 
(i<UlCll'ld hol,l1 ) ,,114(''i.-·W. R 8,.&.¥; P.-Ry. Co . 53 Ill. 1)I'llIlI(I'j'IONII I"HOM (lnO(lll INCOME:1m',,, , ",""IUIIlr- ,nuLldloll-·C. IV£. St. P. & P. R. R. Co . 21 I !II" ,If (I'(,II-(hl, Ollw-I)nhi t halance 1$ 3,965,053.10 
')1l00llUl HtlOllll111, ·l)tll,nilll'[ C, T. n. & S. E. Ry. Co , .. " .. 50 Il "" I, fill' l11l111nvl!,!V\111. •................... 103,n73.81 
IIICOrntl 1l()l)OIlIlt-l)obnilllcl-( l. M, IX· C. Hy. Co . 52 1111[11, fill' PllltllI\III{t11I .I,I'nlli iJn"" . ]lJV,I).JO.70 

111'111, rill' II II II. t, III I{ n'l'i1l'lnllllt,. "., \, •. : ..• :\~().U(}Income ll.CwlIllt-DotllillJd-W. ,~,  N. & Y. I'. Ry. Co . 53 Illllll, (III' wurh "111111'1111'111, .. , ......• ,- .....• :~~'"l,IH.:I;l
rvIiICll of track , , . 46 .Iuilll, (1\(\llIt.v I'imlll\, , , .. , •• "."., ••. , •. ,. :I,U:I'/.7'/:I.I\·1� 
Operating reveolJc:<, OXPOIlIlOH nlld in(~(ill\"  1)/,1.1\11,1(1, . 28 to 35 UNit fur IOI\H(\(1 ruIL<!K . 1,lOo,I,ln:11� 
Operating revel\ue:::, OXp""Allll IIU,[ 1'11:011111 II,Y ",,,'d,h , . 36� MitlcolllLJl0QlIll renl,8 - , : m,:H~.HO 
 

Millecllancous tax Itcoruals ~  , 72,81>1.44�Profit and loss " ".",., !, ••... 24 Interest on unfunded debt . 29,034.00
,o.;",:nriti['H ownod , , . ; .....• ' , 1.....•....... !Sund26� MiBeellaneouB income ohanreB . 21,715.00� 
'J'I·lil1tJPortu!.ion stutiatioB ......•••. " ., ,. _ , 47 to 49 - 1----­

Total. .......•............... , . 8,614,681.92� 

Net income before deduction for interest on 
funded debt....... 1$ 29,076,008.10 

Interest on funded debt: . 1 

Fixed interest bearing obligations_ 3 12,858,3G!l.Oll� 
Convertible Adjustment Mortgage Bonds� 

(5% deolared). . . . . ... . . . .. .. . . .. . . . . n,Jt[:l,(I~'I.(f1i
 ":~,(Jj):'.,olia.uli 

, ",O'Nltll '1.~1iNet income ·· ·······.···,,· 

IV. DnJPOBlTlON OF N ~:'I' I NOOM W 
Inoome applied to ainkinlt. nil.) ,,1.11111' I'IUIIII VII 

rl~ndH , , I I I I I I I I t I , 11,"'".40 

II '( ,unW,022.011 

http:trall~[I()rl.qd................................�
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CIlICAOO, MIL\VAtJKEE, ST. rAUL AND PAOIFIC RAII,IWAD COMPANY :,l:1 

GENERAL BALANCE HImEl' 
COMPARISON 

'I" Ol/WWO, lVilLWAUKF:F., WI'. I'Alll. "Nil PAClllNC RAILROAD COMPANY� WITH 
'\f'.o(-' DECEMBER 

,1o:~IW,AI,  Ili\J.i\NOI'; i·mEET LIAlllLl'J'Y SIDE DI,:cJ-)~mF.It  31, 1928 
31, 192D +Increase 

COMPAlUSOX -Decrease 
WITH� 

As 01" nF.CffiMllftn� CAPITA L-'&l'OG K: 
Common Stock: 

In hands of public (1,174,060 Bhllol'es-no par value)., $13R,12\J,5\l5.78 $+ 720,145.59
1\'/\1 r[,:'I' HWI!. DECGi\lBJ':I\ 31, 1928

31, 1029 +Increase� 
-Decreasc� Preferred Stock: 

In hunds of public. , .. , , .. , . .. .., , .. , .. .".' 119,238,800.00 + 63,800.001N VJ';!l1'MI'JN'I'S: .... 
Total Capital Stock, , , . . , . . . . . . . .. . ., $257 ,1168,395.78 $+ 78=l,915.59Road and equipment. . . . . . . , , .. , n700,277,:l66.42 $-1-17,728,1;80.51� 

GOVEl'tNMRNTi\L GnA:-lTs: ­Improvements on leused ro,il W:Ly propcl'ty. $ 363,3!J2.42,$+ 32,7.35.7\) 
H,HHU.~.1I1Gra.nts in ltid of ConHt.l'lInl.ioll , ..•... , ,. , ,$Sinking funds. . . . . . . . . . . . . . . . . . . . . . . . . jf J, 111.57 $-- 17,240.32� 

FUNDED DElD'L,-UNMA'I'III1IO:,';
Deposl ts in Iieu of mortgaged property sold. $ 97,200 .54 $+ 20,653.36 Bonds: 
Mi~er:ll[J.m'o\l~ physical property., .. , . ,$ 4,964,438.51 ~+ 	 275,4$4.56 In hands of Pl'lhlie: 

Fixed interest he:lrin!l. , .. , , . 'J:I","'Jil,O\l11 \HI :Icl ,O{}(} ,0(1 
IIIVI'I\l.nwnl',n in Ilflilial"d ('Ollll'l,,,if's: Contingent interest bCfi.l'ing. IH:I$/:I,i\\m (XI 

H~""k\,  ..... .... . . , , . . . $ 1I,:m,7f>2Atl n-~,  36,075.00 In Tl'casury of Company ........•. , , , . 1I ,;jIH,(lIKI,UO Il'.tlOOO,O{} 
nH1UO(),(X)11"lIrh~. , '"",'.',., I,W(I,KOO.()1l """'" Pledged .. , , .. . .. , .. " ..... " .. , ".' :.lO,lll\ll,IXHIOIi 

Nqt'l:;, , ... , , , . , . , . . . .. •. ! 1,426,011IJ.UI -- 100,898.65 ~~,1tl,H"n,"HI).()( I ml,INH),!)!l 
Advance" .. , , .... , , , .... , , . . . . . .. , 7, :l26,822.l() -I- 245,931.32 Equipment OLligl1!;ions:

~.~.  :!5.290,443.66 $+--48;%7.67� Equipment /Z;old notes... 6,n7:l,lllX),()() I,U\lI\,IUKI,(I0 
Equipment Trust ccrtificu~cs,  ' , . , , . . .. , ,.. 30,6fll.l,OOl).(1l1 I II,/I'/II,I)<)<),(KIOtl1er Investments; 

Stocks, . , . , .. , . , , , . , , , . , , .. , " .. , .. ,. $ 7,870.39 $+ 15.00 ~400,0l)8,7H\iX)()  $ I '1,,(lItl,Iil)<I,11O 
Bonds......... 165,250.00 - J,45O.00 Lef>B Londs unsold: 
Notes. . . .. .. .. .. .. .. . .. .. .. .. .. 539,154.34 + 380.00 Held in Treasury or pledged. 26,276,000.00 + H,O{)O,OO 
Miscellaneous., , , .. . . . . . .. .. 2,791.35 - 757.54 Total Fuodc(l Debt unmatured , $463,822,789.00 $+ '1,4,4·i,f)()l).M 

$ 715,066.08!$- 1,812.54 Total Capital Stock, Funded Debt and Governmental .. 
Grants ........ , .. ... .." __ , , .. , .. , , . , ... , ., .. , $721,502,881.84 $+ 5,237,331.85'1"1(11,1 illve~l:me)lts,.,.. . . . . . .. .., .. ,1$7:11,709,019.20 $+ 18,087,359.03 

CunREN1' LL\BlLITlIiJS: 
Loans and bills paYl1.ble. . . . . . . . . . .. . $ 42,92Ul2 $- 260,167.31

CIlItIlI¢N'I' A"IIN'I'N: 
Tra.ffic and car-service balallccs plI)'able... 3,461,175.38 + 137,47{).83Cllrlh" .. , .. ", .. , ,' , $ 7,856,128.50,'ii+ 53,867.66 
Payrolls and vouchers .. ,.".. ..,'., .. , .. ".. .., 10,085,891.66 + 692,389.06l)ollllu"II"lInllltlld d'·po~i(~.",  " ",., .S,7GO,OnO.00 - 4,900,000.00 
lVliscellancous accounts jll1yable ... , ,. ..' ... , .. , 361,957.26 + 18,280.02

'I'hll(\ d"pw,I/',I" """',' '" .. , ,'.", 1,314,772.74 - 4,138,717.67 
tlntcresL matured unpaid , , .. , . , , , . . . 3,006,575.48 + 21,372.81

:iPllllilLI dIiPUMII'1l .. . , ... , , , , •.••.. " 1,613,083.4!l + 1,574,143.49 
*Funued debL matured LU,pnid . . .. . 7,000.00 6805,000.00J.,OU.IlH lind bll III I'lIlllli vnlll(\, .. , " ", .. ", 9,915.197.49 + 4,904,095.06 

f)rlO,210.8~UnmatUl'ed interest g,ccrued, . , . . , , . , .. , , . , . . . 7 ,4.00,310.~:lTl'l1tH<.: lI1\d (JILr-ljOI'viol' hu,l ,UlIIUII 1'11l",1 VILli I,' , 694',980.53 - 59,353.3IJ 
Unmatured rents accrued, . .. ..",., ' , , . , , . , , 3().),o'IO.Il:l + 2,3:J:l.o()

Due from o,gelltl'lllnd oOllduol,ul'll, " :1,723,728.40 -� 219,500.94 111l)7\1l .il:!Miscellaneous accolllltflrco(!ivlIl,llI, , • ,. :1,:l1i>,239.17 +� 131,058.59 Other CUJ1'cnt liabilities, .. " ,. . , , , , , , , . , ~~/1(l;!L~27.(\2 

1.11;1,:11,1,)(,Ml1terial lind sllpplic's , , , "", la,I!<!5,IIIORl + 1,053,372.52 Totll.l current liabilities , ~ 211,02:1,HOk,:l'7 $� 
Interest and cliviucllds ]'l)lll,ivIII,I""."." 1I1r.,2111.!iS + 142,711.73� DEPEfiRED LJAnILITI£S: 
Rents receivable .. , "" 177.00 - 177.00 Other deferred liabilities , , " $ 862,73'1.07 $- 157,<183.02 
Other CUlTont aflR('tll , , , .. , , , " , . '/lI:lIlll.ll!i·' 10,\181.34 Total deferred liahilities .. , , .. , , , , . , . $ 862,734.07 $- 157,683.02

Total current llHUl'l.II, ...• r' . ,. I a IIH,"77r;;'I,:1I.i),~ 8- 1,'l75,1i71.2~l  

U:-rAD.IUSTED CRIiJDI1'S: 
Tax liability... . . . . . .. . . . . . . . $ 8,342,665.07 $+ 118,784.74 

rhWI~IlIUolll  At\NI'I'I'H: Accrued depreciation-Equipment, , ' . 10,923,243.35 + 5,722,587.95 
W(lJ'ldll~  I'ulld lid VIIII(lO/I , ... ,.""""", 'l:li 49'358.981$+ 1,068.29 Other unadju~ted  credit~.  , .. . ".. 4,519,705.23 + 69,411.72
Othor dnfC'lTnd IIHfllll,fI, , , , , , , , , , , , , , , ." ., 2,400,147.21 - 184,308.17 Total unadJusted credits, .. ,. "..." .. , $ 23,785,613.65 $+ r"nlO,7g4AI 

Total deful'l'C(\ 1\111101,/1 .... , , .. , , , ..... jf-:!)~:39,5Oill$- 183,239.88 CORPORATE SunPLl;S: -­
Additions to property through income and surplus $ 'l'l,!l'IIUli 

UNADJUSTED DEBITS: 1','.lInded debt retired through income and surplus. , , . :':!,KOI'l,IIB 
Insurance premiums paid i)1 advllJlce, ,1$ 17,200A8IlH­ .zao.so KIIlI<lng fund rcscrve-Bell. Bay & Brit. Col. R. ll. Co. II,HIO,5 
Other unadjusted debits , . 4,044.425.l}ij '- 1:17,072.31 Total appropriated surplus . K\I,\)7U~7  

(11'n Ii I, nnd 1088, credit balance. . . . . . . .. . .� U,:I:.!,IIUI\UI 
Totul unadjusted debits.. , ...... ,." .1$ 4,061,625.531$- 1:1(1,835.45 'l'otiLI corporate surplus , , , , , , " , 11"11,1,11110,112 

(illhNIl 'l'n'I'M, " ,. "'" , I 11I,:.lIl(,7IiOAl=----------­ llllli!Uc!Clll 82,549,491.25 ImYllhl" ,J'UIIIII.I·,V I, 1111«) 
11111111<1\111­

'1'1'11 VC'ar Firtlt Mortv,l1'l(l' 11""tI" :t,""11'1 101' j 1111/1 1,111111 "I (11',1'. 
(IIII\NU '['(YI·i\L, .. "., .••.•.. , .. , .. , .... , .. ,1$787,OHfl,IJH:.UJ:lISI IIl,llIl1,70\HI lIullnd as "r July 1, IIl:.!H, , ... $ :II oon .00----------,-­

MhIlWllnlll\OIlH mu,tiun,(lllClu<!IlI,,,vclI'llll hy 1'11"'11 r1'!J1I1Hllu� . ..!IKIlI,(KI 
-:II 7,lKIll.IM) 

http:Company........�
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CHICAGO, MILWAUKEE, ST. PAUl, AND I'AOWIO rtAllJnOAD CQIIIPANY 2fJ 
2,j <JIIWACIO, MILWAUKEE, ST. PAUL AND PACH'I! \ RAILROAD COMPANY 
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FUNDED DEBT UNMATURED, DECEjI,Umrt 31, 1029. 

Total funded debt unmatured, December 31, 1928: 
In hands of public ,., .. , , , , '1$459,373,,289,00 
Pledged , , , , , .. . 20,000,000.00 
In treasury-Unpledged ,..... 6,270,000,00[:11485,648,289.00 
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Increase during the year: 
fn hands of public: 

Equipment Trust CerWicates, issued and Ilald: 
Series J~5%  , 1$ 

In Treasu.ry-Unpledp;od: 
Bellingham IlI1Y &' llril,j>lh (~"I"IIILoI'L lI,dlllll\t1 

Company 5% Fir~·t.  MOI·'·KILI';" L10ndrl I'lll'<llllltrlld 1I,1""11I1l 

R,:l70,oOO.on 

§..., 
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>-J PledRed: 

Milwa\lkec and Northol'H R. R. Co. Fi l'.~ 1, M ""I'K" fIll 
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4~%  Bonds pled~ed  with the Trl\.':1tllo of l.I"1 
First and Refundmg Mortgage , . 

Milwaukeo and Northern R. R. Co. Consolidnf,("l 
Mortgage H% Bonds pledged with the Trus!;!)t' 
of the First and Refunding Mortgage . 
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1,095,500.00 
539,000.00 
128,000.00, 
900,000.00' 
618,000.00 
169,000.00 
328,000.00 
67,000.001 
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COJnPlLUY 1)% I·'trlll, M/II'I'f~'11«l IImull'l, t,ir<ld, 
l.liY'(JlIlI:h f:lillkil1p: 1l'IIUd, , , , . 

I1cllingham BiJ.,y & HritiRh Columbia Railrol1d 
Company 5% First Mortgage Bonds purchased 
and held in treasury , . , , . 
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In Trea;lury-Unpledged: 
Milwaukee and Northern R. R. Co. First Mortgage

4!% Bonds pledged with the Trustee of the 
First and Refllllcling Mortgage , . 

Milwaukee and Northern R. R. Co. Consolidlltcd 
Mortga,ge 4~%  Bonds pledged with the Trustee 
of the First and Rcfllllding Modgage . 

'1'01;£\1 funded debt tmml1tured, Deoember 31, 1920: 
III hands of public. (See page 27) , , , .••• 
Plnd~ed,  (l:Jee page to) , .• , 
III tl'(lnsury-Unpledgml. (~f'1\  pn/((\ t(), , , " , , •• 

38,000.00 

2o,non,HO 

I(m,Il~:(:mIlJIKI 

tll/lI'lIl,IIOlI,I~l 

1I,IWI,IWMIIIll 

:1,1'I~i~,Jj\lO.()ll 

'HI,/lUI\,71l0.00 



27 lin (1IIIPAtlll, MII,W AlJl(f':I':, HT. 1'11111, AND l'/I(lll~lO HIIILROAD COMPANY CJmnACO, MII,WAUKEE, ST. PAUl, tlND PI\(")!Il'[() H.MLJtoAD COMPANY 

SEOURrTLES OW!\'ED. 
000 o~J000 :88g8~g8g8888gg8;~ 8 

<=lO~  0'"BOOK VALUE o~sigg :ggg~~gQ>iggg~gg~#l g ~l~  
-<.>'" z"':DF_'lCRlPTION ~C'lOO  .O~~~~~~~~Q~~~M~~~  ~~  ~2~  o£<,">",o . 0'" r-..,~  l.f5'00.... ~ f.l.(;I....00.... ~0::.... r.5~to '::;1;.r--'" M" cr.:,~ gog

Pledged Unplcdged Total (j ~ '-l ;$·~fC'-ll""""l~ 

CJ':!M.:;'} :~"'-t~A.:1~~«:;l~~~=:~MC'lOO~ ~.....-r!OIl: "')0_ i~ , E-o H ..... ,,,,,,.j'" .~ l~ ~(.1" I'J'I'A I, /'l'l'OOK: . ~ ~l~ 0,9
f.~ I lfj oW <'h .r/)I\llllinted Companies: ~  .,."c-M--=·--,I>,~;>-, "1>,---->, ~ -0\)~'--,:>,,,,---,;>c-.,,,,,>':",";>-.<.>--,,-<.>7.-",--,-CbOC-:>,~>,C-b(l'--' ....

IllLVIlH[lO.rt, Rook Island & Nor. West. Ry. Co. A $1,749,650.00 $ 350.00 $ 1,750,000.00 ~ ~ ~3~3~"'''''''~~~~o=~3~3'' -<.> 00 
l'ndi(lna Harbor Belt R. R. Co ..... , .. , .... A 1,519,800.00 200.00 1,520,000.00 ~ ~ ~~~~~~~~<~~< <~~~~q 0 8°-....

00",
~'l~ite  Sll[p~ur  Springs & Y. Park Ry. Co .. A 173,645.07,............ 173,645.07 B a ~~~~~~~~.:d~~~~~~~~~~ .:d ""Ol
OhlCago, Milwaukee & Gary Ry. Co .. , .... A 099.30 ,70 1,000.00 v ;H "C ""'­'" Chicago, Terre Haute & So. East. Ry. Co .. :lA 396,384,00 5,165.00 401,549.00 z ~ ~cicicici§§g~dg~~~~~dS§ ~I 

'Kansas Ci ty Terminal Ry. Co .. , .. , . , .... , B 182,833.33 500.00 H!3,333.33 < ___--'-----'~~~~~~~~~~~~~·~'J~~,.,I~  ~~ 

DCIl Moillllll Union Ry. 00 ... , .. > ••••••• ,., A 292,326.00 1,174.00 ;.:!(13,500.00 >:.. ~ *tf2*~*~~L~~l;~i...""l."'l,"t/"Vl.'·'I_' 'I,..':~,;:E -<nelll M()i"()~1 U"io" Hy. (~o,., ...•..... , ... , C 21\),000.00 . , , .. , .. '.' . . . 219,500.00 I 'I (::1~ ;j~ I.~ ~\¢ ~I~ ir;, ~ \Q If":! )~\~ :;;~~'~\,~It'.~ • Ie­o ~ MIrinl\l\p"I1,1 ]Jllwl,CIJ'o H..I'. on '" ••••••• , A 1r,.,:~r,,1.2n  123.80 16,475.000,' 

-~ Mlllllm."tll\ '1'1'1\IIf.r"I' II"Y. (JII .. , , , , , •. , , , , , . , ,\ 7',(X)O.OO .. , .. , , 7,000.00 ~ '" u ~~~ :$$~~~~-~~'~~~gI;;fO;-J  .
H,I" 1'11111 1I1I1.)n I>c111111, (Jl), , . , , , , . , . , ... , .. , ,\ IO:l,tIOO.OO , , 103,600.00
(Jhlmll(l) 1J1I!(JIl HI>IL6Iou 00. ~ ~ ~ §§§ :§§§§g§~~§§§§§§§  :~ ~ I. 

(In "DlIr)()fll~fl ill IiOll "f Ill0rliP;ul(od propor- ~ • ~  :> ::;~S5~J:i .§f....~t--~"'~'C~M~C'i" ;B'dcO~~rg;ig 0' "'i ~';:+i
t:3g"i P.. ~~l.C :c~~~~~~'r-S~C':'IQ~;()~ : ~  ~~ fAty Hold," 37IOOO.(JO) , , .. , D . < ~ ~  ~ ~>.Q-;j1" ,:;of C'f"'~~~f<:o-..;;- oo-<o-"i'"",' \;1"": ~ ~1 f~l\ililwuukce Laud Co , .. , , .. , . . . . . . . 500,000.00 500,000.00 

Excl;llsior Coal Co " , . 106,250.00 106,250.00 ~,..; rfj: '"""" :~ ;iJ;jI~ _ 
0"'" ~  0 .b-----;--O-08~  . 0 "0 ~')CRI]~ILblic Coal Co. ' , .. , , . 100,000.00 100,000.00 ...... ~ ~ ~ 13 "" :"" :""~ , : q : q ~~ ItiHIway Express Agency, Incorporated , " .. , .. ,. 2,600.00 2,600.00 ~ ~ "' ;>; 25 8 :8 :g 0 : 5< : § _"J~'(Jonl,inAntal Telegraph Co , , . 300,00 300.00 ~ ~"" ~ < ~ 0_ .0•. 0 ••8 8

0_ . cL '. U:O oo,'-l ~  'ro '<OC()O '<0 '<0'i\j""l',fliliutod Companies: < ;!i ~  'I;>' o.r;,' ro '" . .... 'l''''' I 
~ !3 H 8~ to- ''<f<' . C'l • G'l (I)Milll!IlIlIlIlI'O'lfI,·············,··,···········I········· ..... 7,870.39 7,870.30 Q P" : ,~~ : <0- : ci' ~ ~  

Illli'lJl!l : 8 _ .=1 0 tJi7 .", : U : U. r-<'O 
1\111111>1,1\11 (}'UIII!Il,lIi(lM: %; Cl g888g888gggg8888888 : g g 8' .... g

Oldtlllj(It, Mllwllllh",,, '" (lury ny. Co, ..... " A 27,000.00 "' . 27,000.00 -r: ~ g'oooocici;;;:jci;;;ioooooog'g'9 : <6 "" ~  ~o  

MIIIIIMI'IIIIII Ilh"I/,III'" lly. ('II •.. , ... ', .....•. A 60,000.00 ' , . 60,000,00 ~ ~  ~  08g8888cs2csggggg800o : is g t2 eg
(lhl~,,\j.\n.  ','HI'I'n 11110111" ,It HlI, h:'lld,. Hy. Co .. A 1,073,800.001' . 1,073,800.00 .,..... ~ §s.:q:;;~oo'",,,,,",,,,,,,,,,wooo,,,,,,..,.~o . '''' ".., C() '3::il 

NUIIIIIIIII,llnlllJIl1I1IIIII11"II: ~ ~ H cn'('J~82S~8g&;~~S~~&j~~~ : S':1 ~ 3 ~~  

11 1 J.J ffi'.-J~·,~·~· C'i"I;>~<6'",.-.j<- OO·£",,~.,f ciJ: 13~  '" 6 >iI I 

~"'"  ' •• ~  ~_~  •• _."_ -, ... 0,­

I\KI'IIlIIHIII'111 Hllmll'II,l'lII j 1 111I11'/d,I"" , ,. ','" "I'"."' .. "' ... >- 39,000.00 39,000.00 l'(J()wlli'II, tllulhtdl" & (ll""lIIIIH Il.y, , " ", ., A 121,250.00 4,000.00 125,250.00 ~ 'I ~  C'l S : M ~ jO> ~." ,I =-=- 'I~  . if.' <F.o ,<% ~_ 

Hp"I,,\rll' IlIll"l'nt'I~""  !I'll, I.. AMIL •• , '" " •••• , •••••• 1,000.00 1,000.00 . 0 0 
~ I ,,·l''''''''''J.t''I'''l ... t'r.lI~_IC':'lI'1 00 ... ~ .0

NO'I'I~I+:  

Afli!i Itt,cd Cor.npllil ill~I'  : IJ I' ~~~/~f~~:f~~f.~~i~~~~~~ ~~ $~ ,§ ~.~  

_ _ . I ,~~ ~ I , ' , T r I ,~ ...MilwQt!kec J~lllll  0,1. ... , .... , .. , . , ., .,.,' 

I 

, , 10,880,443.781 10,886,443.78 l I.~ 1.,1 ." .. ,,,,,,,1,,,.,,. ,., ,·!"f,r. ."." l.l .•! rl"" ~'gJ  

Chicago, Terre Haute &. H". l!:uf"" Hy. Uo., 022,977 .80 522,077.80�
KiLus/Ls City Terminal Ry. Cn, .. , . " ' , .•. , /\ 0, (}t\It(\fl I) ,(]OU)O 15,647.58 i'ohhhh~ ~:ll..ti . h,i'C bil;.,~,;..h"  'I' .� 

Nmutffili ated Comprllll(J.~:  ,':l':'1.!l ...'1 ~ II yell ~::l ,,; ~ ='"3 ~ ::l:3 ~  : : ~ 

~"''''''''l''',''''''l''''  ~~~~~CL!<..-r:~~"""'="~-:, : ; I'-),'ilC(Ul,tl'l Terminal Co... , ... , ..... , .. , , , , , ., 1\ '1:!.(),Ol;jll,llU, ••• , • ' •.. , ' 420,000.00 . • . • • •• .,.,', ". b£
YQIl"w~t.U1m  I'nrk Hotel Co. ~t  III (joint 

'??rr0~;~: :~p::icjA~~ci;:d""; '~'" llI'!,CH), , , .. , , ,. ' ". , , ,. , , IOI',:.!OO'.110 10[,.200.00 •• , , ,"'" bJJ • - • - - • • 008 [0
C ~ 0 e. o~ ~_ . rn (1) c.Q I'J) r~  r:n. tlJ. CI':.!)1 • QJ ~.C,~wlih, Chdlllll~ &- Cascado Ry , , ..• , , , : ' 12,M1U,1I0 12,450.00 .~ 

k 

OUDOU~~  g :B1I3~.;s~~.s~-g  >Q' ..,
MIS(l"lltlllU\iW\, , .. , .•.... , ...........•• '1' ,.."', , fllJ.'l,: 1,1 504.34 () ~
 

:>: ~  ~) ~ ~ ~~  ~  g : ~ ~ ~ 3 2 ~ ~ ~  5.= ~ ~ ~Miscellan'r,:O\lH TI'IlHI; ITund and Receivers' w i.i>~~;:Q~~ O~U : :<cm~q:::~  <I::t.):: <C<C .... '" ,,.,...,
Certific!l.tes , . , . . . . . . . . . . . . .. ,............. ~l"'IJl.:;J'l  3,791.35 § u

;.]
l:I ~ • ~ • '0 1ZI ......--:::l."""I •.-l._ ....... ~ ........ ,..-I ~  Q) l'P"'I :;:::::1� 

W ·c~~~~~~A~~~;~~~E~E~E~E~~'I""---~'-~-

Total. , , , . , .. , $ 6,369,184.58 $12/:30\)/11011.1)(1 $1~,e.78,687.64 o 
~ 

A-Pledged under Chicago, Milwaukee, St. Paul and PMitlll rtnill'CllLri Company 
'1 

z 
First and Refunding Mortgage. 

B-Pledged with Pioneer Trust Co., B;ansas City, Mo., undlll' AI'tllll\ Trusfr Agree­ ~l  

lIl(~nt,  dated June 12 1.909. 
G-Pledged witII Des' Moincs National Bank, Des Moines, LtlWIL, IIf",IOl' S:~oc'k Trust I 

Agl'o,0Illent, dated April 6 1921. ~ 

D-Pledged under Chicago, Milwaukee' and St. Paul Railway ()CltuIlUIlY General 
MClI'~I("Re.  



Ii! 

DETAILED S'PA'PE..\fEKT OF Rlll.W:J.T OPE:RATrm REVENUE;;.i3, EXPENSES AND ITCOl.rT� 

F.oB. THE TI t ';"'0 ==~EB.31) 1929 AND 1928.� 
.fL\TI..T-!.-:::- .G?El'UTIXG REVENUES.� 

:= 

T:e..~S.3POr,T.l.TlON. I 1929 (a.)1928 INCREASE ~
 

Freight __._••.•........ rS137,176,431.50 8136,226,421.58 $ 950,009.92 ..� 
Passenger '_00 '" • ""'" . 16,753,296.89 18,090,.530.67 $ 1,337,233.;"5- ::=�• 

Excells baggage _._.... 122,199.25 146,732.09 ,.. 24,532.M 
~Sleeping car. 00 .••• _._............ 867,314.31 963,599.33 . 96,285.0"2� 

Parlor and chair car, , ........•__• 84,477.21 81,610.04 2,867.17 . ;::-'� 

MlJ,il " : _._._........... 3,845,984.80 3,194,858.69 651,126.11 .� ~ Express , 00 .••••ee........... 4,573,528.63 4,088.563.24 4$4,965.39 .� 
Other passel'!ger train : -........... 207,457.02 193",792.88 13,664.14... . . ~
 

>Milk e e..... . . . . . 912,584.13 1,119,385.32 . . . . . . . . . . . . . . 206,801.19 d� 
Switching _............ 3,732,423.94 3,679,026.33 53,397.61 .� @
Special service train , "" _.......... 54,373.82 55,76-3.01.............. 1,389.19 _l=.l�
Other freight tF~., .. ......................••• __ 46,867.43 19,420.04 27,447.39 ..� 

Total-Transportation revenue ..........•• __ _ SI68,376,938.93 $167,859,703.22 $ 517,235.71 ~.~~ ~
 

"0
INC.!1?:E~~ ;»­

Dining and bu.ffet __ $ 810,911.04 S 842,132.70 . , $ 31,221.66 d� 
Hotels and restaurants_ _ _. _. _.. . . . . .. . . . 17,674.89 19,260.21 . . . . . . . . . . . . . . 1,-585.32 l:"<� 

StatiOll, train and boat privileges __ ........•..... __ '" . . . . . . . 92,491.11 81,080.90 S 11,410.21 . Z
>�

Parcel room 00 , 321.20 399.10 . . . . . . . . . . . . . . 77.90 o� 
Storage-Freight....................... 78,310.46 69,841.00 8,469.'!£ . "0� 

>Storage-Baggage ~ _ "' _...... .. . . . . .. . . . 10,016.84 11,390.21 . . . . . . . . . . . 1,373.3-7 a� 
Demurrage _.............. 545,438.22 487,714.53 07,/23.69 .� i:;j� 
Telegraph and telcphone _. .. . . . . . .. . . . .. . . 87,266.54 90,811.99 _. . . 3,545.45 o� 
Stock y B.rd _. . . . . .. . • . . • . . . . . .. . . . . . . . . . . . 78,454.47 62,445.78, 16,'003.69 . ;0� 

Power _ ~ __ 47,926.61 34,089.43.:1 13,&37.18 .� 
Rents of buildings and other pronertv....... 127,260.98 120,413.92 6,S-f7.06 .� 
Miscellaneous "" '. __ :. .. . . . . . . . . . .. . . .. . . . . . 481,439.09 381,003.50 100.435.5~L . ~
 

;t>­
Total-Incidental revenue $ 2,377,.511.45 S 2,200,583.2711$ 176,928.1~ . O 

JOINT F~CILlTY. I LI o� 
-loint f$..cility---Credit .. 00 · 00 $ 608,473.81 $ 495,736.60,$ 112,737.21100 .. ~
 

Joint iacility-Debit.. . .. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1,538.83 1,193.70I 415.13 . ;':'� 
TotaJ-Joint fadlity revenue , $ 606,934.98 S 494,612.90'$ 112,322.08 . .-<

z 
Total-Railway operating revenues $"171,361,385.36 S170,554,899.3~$ 806,485.97 ~ . 

For comparative purposes­
(a)Includes ope'rations of Chicago, Milwaukee and St. Paul Railway Receivers---January 1 to 13, 1928, inclusive.� 

§ 
Q
;t>­

J\!.USTE:s-...."CE ,OF 'W:. T _~= ~_.. - ,'f.e Hl29 (a) 1928 INCREASE D.t:CREASE _2 
Superintendence - - '" 1,796,308.671$ 1,643,168.81 $ 153,139.86 $ . 
Roadway maintehanr.e _........• - 1,943,700.47 1,992,905.05 49,204.58 E 
Tunnels and subways - - . - 5,909.73 15,204.11 9,294.38 ~ 

Bridges, trestles and culverts - 1,531,775.82 1,575,948.66 44,172.84
oOoO 

Tics - ..•• 4,8615,521.19 4,965,428.89 99,907.70 ~ 

Itails . 1,313,932.97 1,516,081.84 202,148.87 -~ Other track material. "-"-' .-_ ••••••........ 1,698,560.34 1,745,585.76 47,025.42� 
OJ 

Ballast , - - - - ••• 951,204,70 799,053.94 152,150.76 . ~'0 •• e __ ••••• • •• • 

Track laving and surfaeing. .. . . . . . . . . . ._.. . .. _ . 6,506,324.57 7,056,867.65 550,54.3.08 --;r 

Right o(way fences.· - ._0•.•.•• · . 215,978.21 229,24.5.31 J3,267.10 >­
Snow and sand fences and snowsheds .. _ . __ __ . 26,552.9.5 45,771.79 19,21B.&4 ::­e 

::­

S:ation and office buildings - _..-' .••................. 818,669.42 805,064.88 13,604.54/ .........•. " ;z;Cro~sings and signs , . . . . . . . . .. . •• 476,959.21 419,548.23 57,410.98 ..... _.
0 •••••••••••••••• 

= 2os.dway buildings. . .. .. - _....• e_ •• __ . 149,291.41 115,016.94 34,2-74.41 _.• "...... 
7."3.-:= stations -.•. _ . 2\)2,373.30 222,850.47 69,522..s."'i - ;:: 
"F~:tl.ations _ -._ .• _._ . 128,038.73 129,243.50 I' . -:-s • 

.,.-..'?= !illd enginehouscs ',' _.• __ . 764,840.44 700,190.521 54.¥~:".• 

-'f ­

~;};§I-:- ...esand docks.....................••.•................. 36,637.44 45,355.35 .. 
.--rl ore wharves ..................•._• __ ••............... 76,524.01 50,276.75 ;:: 

_-.::,~ and telephone lines "0 __ . 306,151.18 275,<W>o06i 
~.--. 

_----,.~--=-'.... -.' -.. -... -...-~-~ ":::rl interlockers _.. _.. .-H_._·.·· , . 643. ~ 

672,00. 1.23~ 7,5~'.:!"2 

3,956.15 
19,189.06 26..7 . >: 

11,0..11,3.16 ~~s7!' .. I,W.. 9S b~ t~~~~~~:·.:·.:.··~ ~::: ::=~~::~~~:::"::': ~:":: 

o 

95,909.61 ~:~~:.~ :::: :::: :::::: "0e:.=:::r;x!..rs :J.lId·fh:tures __ _ . 111,892.2'. >­

I~ 

~ _ eo.~~'1i.e purposes­
13, 1928, inclusive.:!." Incl'.:.ces operations of Chicago, ~.:n"aukee and St. Paul Railway ~-:--:=-hnuary .., 

<Co 

http:wharves..................�._�__��
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http:13,604.54/.........�


RAILWAY OPERATING� 
RAILWAY� 

MAINTENANCE OF \VA1" .\ND S'rRUCTURES-C. = 
Miscellaneous structures . :::: 
Paving........................................•• ~ 

Roadway machines . ~.::!iI'.?51 

Smail tools and supplies . oo.~ ~ ­:s:Removing snow, ice and sand "" ~_7=::
 

Assessments for public improvements . a...~' F�::sInjuries to persons _" .• x. ~-:: ~~
 

Insurance " __ =-..:.:·].5.3 c>­�

Stationery and printing , ~
 

t:;j
Other expenses _ l3l 
Maintaining joint tracks, yards and other faci.li.rie?-J 
Maintaining joint tracks, yards and other fae" . ~ 

Total maintenance of way and s.tructures.......• _ __ .. _"" _' ~. - ,_, _ =-_ •. .; -- __ "" . ~
 

C 
MAINTEN;\.XCE OF EQUIP.ME~--r. t" 

Superintendence . ~~''t;t15,04: ~ ~ ..•.. ~ . >­
ZShop machinery , ._ . 120;1.85.94 . o'e"'" 

Power plant machinery ...............................•........ 22,038.37 .� 
Power sub-station apparatus __ .. " . .............. $ 1.23� 
Steam locomotives-Repairs " _.. _ . 257,358..55 _ . ~
 

Steam locomotives-Depreciation __ <_ ••••••••• _ •••••••••• 157,358.13 ' .� BSteam locomotives-Retirements _ . .51 . . . . . . . . . . . . . . 174,256.63� 
35S ~ ......... .. 36,907.84 ~
 

Other locomotives-Repairs . >­
Other locomotives-Depreciation '.' . 3Vj,O:-~ 125,873.91 . ~ Other locomotives-Retirement.........•..................... iXl.i;.° .. 683.05 __ .. 
Freight train cars-Repairs " ' . 8,287.050.H 0,206,111.98 80,944.16 . ~ oFreight train cars-Depreciation :~,51a,-ll6..b"'2 3,418,843.34 9~573.48 , _ . 
Freight train cars-Retirements 

J .. 

. 169,2'2'2.78 81,636.33 8/ ,586.4.5 . 8 
Pas:senger train cars-Repairs . 2,259,520.33 2,210,04L4.{) 49,478.93 . ~ 

Passenger train cars-Depreciation " . 538.782.75 389,882.63 148,900.12 ' ~ 

Passenger train caf;S-Retirements . 144;927.76 30,584.55 114,343.21 . Z 
'"<: 

For comparative purposes­
(a)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive.� 

_·~3.XPE..'ISE.s. AND I NCOME-CoXTJ:'><UED. 
,.~: G EXPENSE&--CONTlNUF.O. 

Cl 
~,... 

M.\DiTE)iA':'CE OF EQLIP!C=::).;-£.;no - ... 1929 - (30)1928 lNCREA.-SE DECREASE Cl 

~ Motor equipment of ell-rs-Repairs........~ _ ___. __ .. S 107,909.85 $ 51,175.0a 56,734.81 . _0 
Motor eq~pment of ca:rs--De~reciatia::. •__ .- -__ ._ . .. . . . 11,218.12 9,012.21 2,205.91 . 

~Motor equipment of ears-ReHremeni>; . ._. ••. __ 94.05 $ 94.05 t::Floating equipment-Repairs ............••~.___ . __ • _. . . . 19,462.60 12,023.84 7,438.76 '" . ::;J
Floating equipment-Dc-preciation _. __ • • 9,629.13 8,933.06 696.07 . >­
Floating equipment-Retirements __ .••• •• . . . . 18,213.44 "" . 18,213.44 . ~ Work equipment-Repairs. __ __ • __ . 906,900.88 823,4:31.12 83,469.76 ,. t'J 
Work equipment-Deprecia.tioD __ ...•_. • -_........ . . . . . 84,993.60 165,101.1Q . . . . .. ...... ':'I;).107.fIO ~ 

Work equipment-Retiremt}nts _. ._._ 12,693.13 2,110.84 14,863.97 . ~ Yisce1laneous equipment-Repairs. __ .. __ -••••.• . . . . . . . . . . 12,056.17 8,949.11 3.107.06 .....•... 
~fuullaneousequipment-Depreciatioll....~_._.. __ , 18,742.74 7,04.4..9.3 11.697$1 _ . ~ 

'\"' ;e1.1aneo\lS equipment-Retirementt n. __ .__ 197.75 25.00 222.75 8
--~...ries to persous _ _•• . __ 159,!l22.77 146,806.22 13.110.5-5 >­
:....-~ce ~_ ,,3,869.61 82,818.991 . ~~.94g.38 

::~-'O!lery and printing __•._._.............. . 31,104.85 34,011.02, __ ::,906.17 S 
:~ expenses .. __ __ .•••.. _. . . . . . . . . . . 33,884.60 30,380.10 3.50' ­ ~ 

f~inillg joint equipment-Debit _ .m"........... 154,859.77 148,030.13 (') 

:or~""'ing joint equipment-Credit. .. __ . ~~ _.... .. . . . 18,178.6/ 19,245.59\ . 1,066.98 ~ a-- •• maintenance of equipment " • __ is 31,136,445.80 $ 29,955,411.25 S 1.151 (.13-4-.55 ., . 
~ 

:>­

TRA.FFIC. .. 18 
770,266.431$ 739,759.8318 30.3:06.00 .. o ~ 

~i;;;ci:'.'.'.'.''-'- ::::::::::::::::::::::::: :::::::::::::.. 1,734,335.40 1,685,601.24 4E..134.16 . > 
893,109.30 865,670.59' 21.~.71 . o 

to. ~:.:e..3,E.On.s _.• , .....•..•..•..•..•• _ __ •••...•........ ~ 137,916.99 104,999.31 32,917.68 . 
-; ,........,....:_ci immigration bureaus . 98,608.04 79,347.16 19..~.3:S . ~7=-_ ..__ 690.03 11 937.45 _$ ;'2. 247.42 
X!:i7"J:::~--d printing , . 227,072.14 199,121.56 2':',950.58 . z 

:lCl::SeS 1,037.34 2,313.74 .. --. --- ... '1 776.40 >< 
$ 3,863,535.671$ 3,677,750.88$ 1§,.S,L79 . 

::;
Fo:- comparative pmposes­

(s)Includes operations of Chicago, ~filwaukee and St. Paul Railwa.y Rec.eivers-JanuaTY 1 to 13, 1928, inclusive.� 

http:�..�..�..�
http:equipment-Repairs............��
http:locomotives-Retirement.........�
http:machinery...............................�


RAILWAY OPERATIXG :5. ~~~~ A....'\1) INCOME-CONTINUED.� 
RAiLWAY --:::S'? ~ __ • ".3ES-CoNTINUED.� 

TR.·.~'SPOr.TATION. I :'1'29 (3) 1928 I INCREASE DECREASE 

Superintendence _._ :'.S-:.2.995.8.'iI$ 1,317,789.6018 35,206.23 . 
Dispatching trains .................................•• _ -:T2.053.59 723,635.90 , $ 11,582.31 
Station employes _ . _~:?63.491. 52 8,142,038.88 126,452.64 . 
Weighing, lDBpection and demurrage bureaus __ ••••• _. 261,323.28 253,527.23 13,796.05 . 
Coal and ore wharves ................................•. __ S3.935.90 76,377.24 7,558.66 , . 
Station supplies and expense!! _._._ -!>9S;I56.37 448,564.91 49.591.40 . 
Yardmasters lI.Ild yard clerks __ _. __ . ~_~~,391.36 1,520,987.91 12,403.45 . 
Yard conductors and brakemen __ __ ~.'~/,934.78 4,399,933.06 328,001-72 " . 
YftJ'd switch and signal tenders _. _._ 3'24,732.94 319,291.80 5,441.14 . 
Yard enginemen . 3.1.jS,154.26 2,929,490.01 228,664.25 ...•.......... 
Yard motormen . 44,770.81 45,357.72.. . ... ... . ... . 586.91 
}'uel for yard locomotives '" . 1,710,874.45 1,764,613.54 . . . . . . . . . . . . .. 53,739.09 
Yard switching power produced ' . 5,990.14 5,625.20 370.94 . 
Yard switchinJ power purchased __ .. 33,510.49 33,744.64 234.15 
Water for ynr locomotives . 139,679.39 135,903.82 3,775.57 . 
Lubricants for yard Locomotives . 28,426.44 28,774.16 ... , .. , . . . . .. . 347.72 
Other supplies for yard locomotives . 42,371.S9 41,362.56 1,009.33 . 
E;nginchouseexpenses--Yard : , 991,919.39 1,028,097.19 . . . . . . . . . . . . . . 36,177.80 
Yard supplies and expeu&es . il7,183.0i 55,793.04 11390.03 . 
Operat!ng jo!nt yards and term!oals.:-Debi~ . 1,833,475.51 1,810,164.70 23,310.81 . 
Ope~atJ ug. JOIot yards and tel"Illlllals-Credit . 215,291.35 217,955.22 . . . . . . . . . . . . . . 2,6(18.87 
Tram englllemen . 7,064,437.58 6,768,707.85 295,729.73 ' . 
Train motormen . 555,017.18 563,850.96 . . . . . . . . . . . . . . 8,833.78 
Fuel for train locomotives " __ , , . 7,889,927.92 8,279,151.02 . . . . . . . . . . . . . . 389,223.10 
Tr:;.in power produced . 151,471.63 145,847.05 5,624.58 . 
Train power purchased . 1,079,582.09 1,112,248.34 . . . . . . . . . . . . . . 32,666.25 
Wat~r for train locomotives ...............................•... 652,0i7.99 579,513.79 72,5'64.20 . 
Luhricants for train locomotives . 183,395.81 180,556.26 2,839.55 . 
Other supplies for train locomotives ' 140,826.49 141,638.59. .... ...... ... 812.10 

For comparative purposes­
(It)Includes operations of Chicago, Milwaukee and St. Paul Railway- Receivers-JaDuary 1 to 13, 1928, inclusive . 

3..tiL-".!10?tlt't!S: • ;;, ~EXSES A..~D INCOME-CoNTINUED. 
-; ITPENSE8-CoN·UNmlD. 

'Ta.\S5POlIT..I.T!.OS--C>7:r\xiec' 1929 (a)1928 ]iNCREASE DECREASE 

Enginehouse expenses-Tram ~____ , .. __ 1,$ 1,650,957.18 $ 1,717,585.34 S 66,628.16 
Trainmen __ 8,306,709.20 8,026,457.73.$ 280,2.51.47 . 
Train supplies and expenses ............• L 2,556,391.83 2,434,626.48 121,765.35 " 
Operating sleeping cars __ _. 508,994.41 533,174.90 . . . . . . . . . . . . . . 24,1"'50.48 
Signal and interlocker operatio!! .. 492,550.74 490,844.49 1,706.25 . 
Crossing protection "_ 449,681.68 486,964.47 . . . . . . . 37,~2.79 

Drawbridge operation _ 63,75i.07 66,278.22 ~U;21.15 

Telegraph and telephon;e 0perMion.. .. _ 433,018.68 383,072.45 4_9,946.23 . 
Q?ez:ating floatin~ eguipment .. 110,438.28 117,276.50 -- . -- -- __ I 0.:-53 2'1 
~:snoDery and pnntmg . 233,340.13 237,404.19 __ __ 4.064..06 
:"-~ expenses ' _ 100,275.95 94,283.32 
:-;-e=ring joint tracks and fac'ilities--:De:i 653,251.16 615,219.591 6i",·.'-"'cJ", . 
=';"eo.-.:.::ing joint tracks and f~cilities-C:-c--~:._•._.•_ . 285,121.28 ~94,876.S9 .. .T55.11 

"·----,-""'!..:lce , ._ . 38,185.36 52,193.86 . 4;008.50 
i--~ wrecks _.. _ _ . 127,334.64 108,609.90, 

;e to property _••........... , . 91,994.13 61,361.44 
.. ~~~_:o Jive stock ~n right of way _•.............. 109,005.77 1.3,219.29' 

885,312.94 558,648. 
2,030.96 1,352.~.~~~~~~~~.~~~~:::: :::: :::::::::::::::::::: :::: :: : 626,466.11 490,S37£ 

~ ::~ :-rsnsportation expenses __ . S 60,471,447.69 51 58..&.~,: ~.:,:, ~ 

::-'1:ISCELLANEQUS OPElLtl:'OY~_
 

__~'::r=i't- 3crvice __ IS 1,241,627 .121 $ ,:.•.)c..:;..SO.71� 
;:~:"~--=_~"'..ii:?nts. ~ .. ~ ~ ..•••• ~~ ....••.••••• ~ ~ ••. ~. 22,412.m� . 613:3.31~:···· '4,:W:S:SS

~JC"..tt'L--6 58,487.23� 
»--........z -;;';<:':' ~oid: :::::::::::::::::::::::::::::::::::..... 24,093.72 ~.S3i3.71 .. : : : : : : : : : : : :� 

.. 1 I 1-----­

aneous operatiollO. . . .. . . .... . . .. . . . .. . .. .. IS 1,346,620.54! $ .235.37, .� 

cu:np!!rati,e purposes­
(ajIneludes operations of Chicago, :-'Hlwflukee and St. Paul R",.ilw8.j' Receiwl:-January I ~D 13,1928, inclusive. 
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RAILW.!Y OPER..1TIXG� 
RAILWAY� 

~~~·r	 (a)1928 INCRE.',SE 

-= 
Salaries and e:q>enses oi geJe.~ officers ................•~. - __ .~ ~I4.160A5 $ 436,689.051 S 2,525. = 
Salaries and expenses oi clu~ and attendants........•••..•••_ ::El":;O.9S2.80 2,865,967.03/$ 100,015.77 . E 
General office supplies and EtpenSeS.. . .. . . •• . . . . . •••••••••. ::.g063.94 134,461.47 19,602.47 , . 
Law expeIl8es '" __ . "".' •__ • ';":'"5-,490.47 519,392.62 . . . .. . . . . . . . . . 110,002.15 :l::Insurance , _ 1.:H8.53 1,594.71 '" 376.18 z: 
Statio~ery and printing� __.: :~.b()9.84 160,716.46 23,183.38 . ~ 

ValuatlOnexpcnses _. !4.-J27.24 82,156.56 62,270.68 . ;..­
Other expenses.. _•.. 11 ?17.424.27 8'0504.75 139,919.52 . c: 

~ 

General ~o!nt fac~~t~es-Debi~ _. r 130,764.28 131,416.84 . . . . . . . . . . . . . . 6,652.56 t=J 
General Jo~nt 1a..cll1tJes-Gremt _.. . 8,429.26 8,674,JJ8 ,.. 245.37 £.=:l 

To"l ",,00,;1 • __ , :� ~ ~:~i"'O:2.56IS 4,422,224.86 S 224,777.70 ' . ~ 

>-;j 
>TransportatIOn for mvestment-Gredit� ~ :::O,Ou8.J,O S 1;18,.979.90 $ 133,078.50 . c: 

Total railway <>perating e).:pen~.es. . . . . . . . . . . . . . . . . . . . . . . . . ~1lS.S00,860. 77 S125,240,o31.34 1; 3,560,229.43 . 
L'� 

!Z 
toSDBllRY. 

o 
I::;:;

. . "� I;:: _ 192~. I~ (~)192S I INCRE'\SE I DtJCRBASh: 

~ 

.... o 
Ra9way operat-?Do revenues ,.. ",.. 111,361,3S<l.36,.• 170,Cl.54,S!J9.39,S 806'485.971" -­ &:RaIlway operatmg e>..-penses ' . .. . . . . . . . . . .. . . . . . . . .. 128,800,S60.77/125,240,631.34/ 3,560,229.43 . 

~ 

Ne~ railway operating revenue� S 42,560,524.59 S 45,314,268.05 ',' $ 2,753,743.46 5?
~:nl~ay t.!lX acc~uals '" ". 9,64S,912.33 10,239,433.48... . . . . . . . . . . . 590,521.15 o 
L l:icO'itectlble ratlway revenues................ 12,589.11 4,697.05 S 7,892.06 . 8 

IS:Railway operating income� $, 32,899,023.15 $ 35,070,137.52 $ 2,171,114.37 ."
;,... 
Z 

For comparn,tive purposes- ,� ><: 

(a) Includes operations of Chicago, Milwaukee and St. Paul R~ il\my ReceiYers-January 1 to 13, 192-8, inclusive. 

• • ~1ll'.~.A.TIYE ST.!.~ PERATING REVENUES AND EXPENSES. 
~:ER 31. 1929 AND 1928. 

'G REVENUES.� @ 

I 
1929� o 

§2 
_0

AMOUNT I PER cENT 
Freight revenue .� s::S137, 176,431.50 80.05 
Passenger revenUe _ _� ­16,753,296.89 9.78 ~Other traUllportation revenue _ 14,447,210.54 8.43� >­Incidental revenue _� c:2,377,511.4.5 1.39 
oint facility revenue _.� :>::606,934.98 .35, ~v~,V~~.o7U • ~.' t=J 

RailwlLY operating re\·ern:es _. $171,36~3R5.36 100.00 :~,~n ~ •• nn_ .• - ... .t":l 

~:?---=-"";\.!..Y OPERATING- EXPENSES 
~ 

c:en1l1lce of way and structure,~ ~ .__ __ . 
$ ~7,S~,86~.81 16.27 /S ~'~~'~,' _~ ~~.~i	 t"' 

" n-:tenance of equipment.............•• ••...............� 31,136,#0.80 18.17 _.955.=--l..::.;;, ], .;)6 »­
'=-::-o-=c expenses __ .. _•••_••............... 3,863,535.67 2.25 3.5:'";'.;5(,.,SS. 2.16 Z� 
:-:* -;x>nation expenses : . __ . t:l�

60.471,447.69 35.29 a.s~"'S.: :=.:::: 34.53
L.";=-c."".neo\ls operations .................• .� ~
1,346,620.64 .79 :..3J.:o..1."S.':i.?; .77 

~nses : ~: _...•............... 4,647,002.56 2:71 -L~~.S'5 2.59 o 
~ :·!tJl.tlOn for Investmcnt-CreUlt•. _._••• _ . -550,058·40 .J"; ;5,....-::=-_:"J/ .25 ~ 

~"'(lY operating expenses...... , __ ,_,_",' S12S,800,8f>O.77 75.li3 .f~c..... ~ti63l.~ 73.43 
o 
~.... 
>­
-;REOAPITULATJON� ::-< 

.:;;::~rsting revenues '" , '1$171,361,385.36� 5100.00 ;..­
::-:;e~lDg expenses . . . . . . . . . . . . . . . . . 12S,800,860.i7� o�73A3

-----+-----,-----1----­
- ..• >'IJ~ ~ t·.,. e ue.� _._ S 42 ~60 ,v1;24 ,I)' .•_-=----_~ ~ 'i> ~'.! """ 051 ')Q~._\'= ..., "'-&y operaw~revn __ .. ,� JV ·.v.. V~...oUi~_L<VO. 57 ~ I ", 

.~=? :::£fS in operation during the yes.!". including miles of I I ;> 

=-6 ~ csed Wlrler lea.<:c and tracbge rights. . . . . . . . . . . . . 11,N~.37· " 11,2.51.31, . 
z 
-<: 

=[E" comparative pUl'poses­
wa/Includes operations or Chicago, ~li1wau1ee and St. Paul Rai.Jway Recei'<;IJ-Jaouary 1 io 13, 1928, inclusive. c" 

http:attendants........���
http:officers................�


.:.>=<.:mJE'R 31, 1929. 
"'= 

H..tiL".'.;­ RA.ll.WAY� l. :"COLLECT­ RAILWAT I EQUIl'MF.~'T I~ET llli:.....iY ­1929 Ol'ER.=';; OPIaUTING :!.'-[£ RAIT.WAY, OPF.lUTING AND JOIl~'l' FA' OPER.U!S'­ ~ 

RBVE='~ EXPENSES� RE:n,NUES I INCOllIE CILIT'i" RE~T;; INOO. 

January ........ $ li2,624,an.51 S 9,952,860.16 $ 2,Di1. 102.77 S 1,827,638.58 S 484,499.63 $ 1,343,138.95� ::� 

~February ....... 12,300,671.66 D,464,ISO.18 2,89fi..:;Z_~ 137.36 2,106,624.1:2 .596,6()3.39 1,5lm,930.i3� :>� 
<::l� 
;;.;;March.......... ].3.722.121.20 10,210,629.38 3,511.491.~ 897.66 2,720,834.16 527,534.14 2,193,300.02 t:l 

.1:'>' 
ApriL .......... 13,3Z7,~.8i 10,516,164.13 2,811,:)n.7~ 776.32 2,020,786.42 35J,036.72 1,660,749.70 

~ 

May............ 14,:263,997.69 11,202,455.40 3,05L5!..2.:?9� 1,553.42 2,270,228.87 448,270.08 1,821,948.89� ~ 

JUDe............ 14,583,155.4.2 11,431,496.24 3,151,659.1S' 923.91 2,561,735.27 472,239.83 2,089,495.44� E=� 
;:,. 

July ............ 15,532,999.62 11,749,298.13 3,783,701.49 
I 

391.23 2,962,310.26 556,704.04 2,405,606.22� 8� 
~ August ......... 17,242,860.681 12,052,834.38 5,190,026.30 300.54 4,221,725.76 797,322.86 3,424,402.90� a 
>;;;J.....September...... 16,107,777.06, 11,296,826.71 4,810,950.35! 1,058.98 3,902,891.37 791,4;57.16 3,111,434.21� a 

! ;::J 
October ........ 16,466,303.67 11,246,791.81 5,2!f1,5U..8l:i 1,037.53 4,258,474.33 723,004.92 3,5:35,469.41 

~ 

~ovember ...... 12,903,.561.60 10,059,608.37 68-!,IXMHX} 4,561.27 2,155,391.96 442,161.79 1,713,230.172,843,953.231 ~ 

Dete.mber ...... 12,225,758.38 9,617,745.88 2,608,012.50 716,872.33 758.12 1,890,382.05 433,765.34 1,456,616.71� v 

~ 

~ 

Total. 18111,361,385.361$128,800,860.771$42,560,524.591$ 9,648,912.33i8 12,589.111832,899,023.15 $ 6,624,699.80 $26,274,323.35 z 
-< 

STATEMENT OF COMMODITIES TRANSPORTED 
DURING THE YEARS ENDED DECEMBER 31, 1929 AND 1923. @ 

1929� Ca) 1928 ~ 

p
CoMMODITIES� To~s TONS 

;:::: 
C.\.RT.oADS · Per CA.~W'~DS 

I 
P"r 

Number eent of Number cent <If :s
total� t-ot:>] :>I� 8

c:
;::: 

P'RODUCTS OF AGRICULTURE: ~ Wheat� . 44,487 3.9 .4S..-:t" 2.1Ml..SOi ·L32'018,0331� 00
Corn . 31,532 1,277,328 2.5 :r..555 L~--:...-.:rl4 '3.1 :"3 
Oat·g, ...............................•.............. 15,949 576,283 1.1 ~~~ ~464 1.2 "'d 

11,482 462,854 .9 i-=...",o:!c -i.:...a,532 r 1.2 ;>0­

~~~:. ~~. ~:'~.' :::::::::::::::::::::::::::::::::::: 170 4,287 ~5Ot ? 
403 11,338 ..- :3.0.0 ;,.­

G-~:. ~.h~~r:":::::::::::::::::::::::::::: ::::::: 32,294 840,514 1.6 %..896 1.8 z 
o...'"'::;..!rl: COID...••.••.••.. , ••.....••••...•.....••.....•• 54 1,193 . ,.,,- 1,r03 ...... 

:::.:r:r and meal, edible, n. o. s . 1,197 30,357 .1 5-!-224 .1 ~ 

~ load preparations, edible, n. o. s . 3,321 68,750 .J 50,672 .1 a 
'lo::T' ;=oducts, n. o. s . 24,068 567,014 1.1 ~""50,201 1.3 ....� ~ -::;~- ~~ alfaUa .� 6,408 86,215 100,665 .2 

3235 41,217 51,427 .1 ~ 

2;447 35 035 26,599 .1 ~ 

45 '750 2,522 ::::l 
243 4,152 4-,197 12 

t;j22 424 760 
850 21.ro! .120,792 1 8

5,347 £<5.54:: .- 69,051 .1 
610 9.~ 11,800 ~ :z 

>< 
...:r:::::!p!..~::£-;-e purposes-­

,'keIailes operations of Chie~.t', :"Wwaukee and St. Paul Railw:;.y R~.:::-;;-janll.'l.ry ~ ·t:d.3, 1928, inclusive. "" " 

http:��.....����...�.....��
http:COID...��.��.��
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~L..-'i.T.E~1ENT OF CO~n!ODITIEE- TR.A.!.'fSPORTED-Continued. 

DURING THE lE'= ::":';::iD ~ER 31, 1929 AND 1928. 
:: 

18:29� (8 

CO];Q!D:::=U::S TO:>lS� ­
~C=.==-.:-.E-I Pcr CARLOADS 

X umber cent of -­~ total� ~ 

~ 

PRODUCTS OF AG.p.lcu'IT~-Conclutled: > 
Apples, fresh....................................... :i..~-5 ,'37.110 .1 I 4,146 .1 8 

".... 

Ban~nas. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. 4.mb ~;):,:203.1 3,934� .1 ~
 

...L.-:-.iBernes, fresh .,.. ~ 4,476 ...•.... 497 
Cantaloupc and melons, n. o. s.. . .. . . . .. . . . . . 1.451 !6.GSO 1,021 rF.l 

>-'3
Grapes, fresh. . . .. . . .. . . . . . . . . . . .. . . . . . . .. . . . . .. . . . 5.56:3 1U2.943 .2 8,367 .3 
Peaches, hesh. 795 9.793 1,135 ~ 

Watermelons : '" 39& ii,::lQ2 339 ~ 

Fruits, fresh, domest-lc,D. o. s.. 3.942 53,807 .1 4,301 ._1 ~ 

Fruits, fresh, tropical, n. o..s. . 143 3,218 1'36 
Potatoes, otIlcr than sweet" . . . . .. . . . .. . . . . . . . . . . .. . 6.973 122,835.2 5,6<17 .2 8 
Cabbage.. .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .. . 2,9'24 39,273.1 3,822 .1 >

"Q 

Onions , " . . . . .. . . .. . .. . . . . . 1.370 18.441. . . . . . . . 1,108 -4..:;'61 o 
Tomatoes.......................................... 793 12,789 ........ 61)5 :1.016 ~ 

Vegetables, fresh, n. o. Boo......................... 5,429 75,147.1 5,477 ,4..097 .1 o 
Beaos and peas, dried '" 1,220 33,228.1 1'51531 39.474 .1 s;:
Fruits, dried or evaporated........... . 846 23.422.1 1,097 32.079 .1 
\:egetables, .dry, n. o. s oo.. ,3'22 8,3~7 44'3 7,496 
v cgctllblc-Oll cake and meal, except cottonseed.. . . . . 2,433 56,458.1 1,7$2 '39.315 .1 ~ 

Peanuts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424 6,454 524- 8.057 b 
Flaxseed. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346 11,991. . . . . . . . 242 9,709 8Sugar beets __ 'oo 2,695 102,788.2 2,838 104,783 .2� 
Prod.ucts of agriculture, n. 0.11..................... .. 10,332 275.340 .5 I 12.669 352,666 .7 is:� 

I 1__ ~ 

-I -, 15.9 Z 
Total Products of Agriculture. . . . 241,952 7,245,4151~ I 265,4061� 7,915,663 "<\ 

:For comparative purposes­
(a)Includes operations of Cbicago, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive.� 

~.~ 0",IT';7 

1929 (11.)1928 

@00lo!l:'O:l=� TONS TONS o
"~-."'.!.DS Per CARLOADS Per :.:­

Number cent of N'umbcr cent of ~I total� I total s:: 
~ 

ANIMALS AND PRODUCTS: :a 
Horses, mules, ponies anda.sse;: ..� S}15 44,SS5 .1 3,402 30,707 .1 ;.0­

,e:Cattle and calves, single-deck� "'5,203 629,923 1.2 59,911 684,-144 15 
~ 

oo .. _ 

Calves, double-deck _� 532 5,828 ...... .53 650 ...... t;l
y;JSheep and goats, single-deck .. 3,345 26,~5 .1 3,615 3O.1&! .1� 

She,ep aDd goats double-deck .. 4,312 47,866 ,1 3.685 ~:7Ji' .1� :-3Hogs, single-deck. . 61,630 535,731 1.0� 65:359 .;o;.:S9 1 ~ '"
1.(253 '-:

Hogs, double-deok: .. 15,553 191.392 .4 ..3 '> 
?resh meats n. o. s _ 29,863 399;087 .8 2S..3'iO ::­
~.~ts, cured,l dried or smoked .� 2,632 45,755 .1 LSW > co ::nerine and margarine .. 79 963 z 
~ ,.";''';ng-house products, edible, n. 'j. ~ding ... 

; -.~

-~~d meats . 6,670 123,485 .2� .2 ~:-==-...."-y. live oo 1,313 14,598 ...... :~-~~ 

~ ':'-:::;'. dressed . 1,634 20,049 .1 :.: .r!':!l ­
.~ _-- ~ ~ -_. 6,031 71,478 .1 3..'.141 I .1 c 

":Ol 5,546 67,54.5 I .1 ~s;;&) .1 
.5,009 64,309 I� QI),630 .1 ~ I 

1,224 18,573 I·� 19.314 I...... 
~- ,., .� 3,8l4 89.478 , 84.821 .2 6 

> 
~ --~ . 769 1:{ 044 ' 1!U27 \::I 

5;47:3 I 
!.) 8~:.:: ~..;.:l.iIDal oil "., .. 183 3;8.58� 

.~ ~7C. n. O. s __ . 24 3S4 . 823�o. lS:: ~- ~';?:: ~:ts,. n., o. s. (other than ierilizers and� ." 
.erlalb). _ , , . 6,779 13SAr� 145,288 I .3 >­

Z1---­ -< 
Tv:slAninmls and Products . 215,960 2,547,411 5.1� .., 

"" 
For C{)IDp&rative purposes­

(a)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive.� 



:5::..;.TE),fENT OF CX>YX3·· .", ~ I ~SPORTED-eontinued. ~ 

DuluNG THE y~ :E:.s=: --31 ow •• =: 31, 1929 AND 1928. 

__:':!9 (a.) 1928 
~-

TONS TONS 
0:<:ltJl(j) :JITlES 

~ ...- -...:.-:.- CARLOADS Per-\Per _;:'l1Ilber cent of Number cent of 
total I. total 

PRoDUCTS OF MIl'."E:'>: 
Anthru.cite co~d .................................. ~.~.: ._ ~,249 .5 7,655 276,529 .6 
Bituminous coal. ...... : ............................ ~~~..'~£ ___c05.467 19.4- 182,891 8,593,597 17.4 

-;. .....--.;Coke ........... ----.- .............. --- .. ~3:?;038 1.0 15,772 485,351 .9� 
Iron ore ........................................... .37~---.; :"132,914 4.1 34,986 1,838,347 3.6� 
Copper ore and concentrates........................ --: -- J51.405 .3 4,155 234,493 .5� 
Lead ore and concentrates.......................... -=t.- 1.694 ........ 25 884� 

=:-.Zinc ore and concentrates .......................... -<}. -: ~S42 .1 252 11,422� 
Ores and concentrates, n. o. s....................... L5~ Sl.554 .2 3,778 199,075 .4:� 
Gravel and sund (other tban glass or moulding) .. " .. iG:~ ,1.246:992 8.2 83,060 4,497,715 9.0� 
Stone, broken, ground or crushed .................. 12484 650,504 1.2 15,045 764,586 1.5� 
Stone, rough, n. o. s ................................ 10.71: ~V312 .9 12,914 610,115 1.2� 
Stone finished, n. o. s.............................. 3.20!. 1l<t;526 .2 2,333 85,402 .2� 
Petroieum, crude................................... 2:620 S7.i55 .2 4,205 141,286 .3� 
AsphJl.lt (natural, by-product or petroleum).......... 1;4-13 49;657 .1 1,139 38,928 .1� 
Salt ............................................... 5,429 148,899 .3 4,909 133,440 .3� 
Phosphate rock, crude (ground or not ground) ....... OS 2,044 ........ 81 3,324� 
Sulphur (brimstone) ............................... 701 31,346 .1 635 25,130 .1� 
Products of mines, n. o. s........................... 3,741 150,221 .3 3,105 118,833 .2� 

Total Products of Mines.................. 396,163 19,304,719 37.2 376,946 18,138,457 36.3� 

For comparative purposes­
(a)Inciudea operations of Chicago, Milwaukee and St. Paul Railway Receivers---January 1 to 13, 1928, inclusive. 

ST~-\T TRL~SPORTED-Continued . 
Di::cEYBER 31, 1929 AND 1928. 

1929 (a)1928 

TONS TONS
CoMMODI~ 

C..'.El-O.ms Per CARLOADS Per 
Number cent of Number . cent or 

1 total tote!I 
~ =DUcrs OF FORESTS: 

Logs ..............................• 98,949 3,681,341 7.1 7.4 
Posts, poles and piling . 12,098 370,4:77 .7 .6 
~ood (f:Jel) . 3,610 111,953 .2 .2 

es, rallroad......................• 3,069 103,847 .2 .2 
-'- clpwood . ll,998 447,681 .8 .9 

bel', shingles and lath . 101,150 2,782,937 5.4 5.7 
crate and cooperage materials .. 4,786 103,642 .2 .2 

7~r and built up wood _ 309 7,515 ...... 
-::--~- . 1,002 29,169 .1 .1 

. I •tine " 61 1,461 
~bber (not reclaimed) . 76 1,835 '" 

~"of forests, n. o. s . 3,891 90,867 I 'l .2 

':~r-l'"'_Total Products of Forest" . 240,999 7,732,725 I 14.9 ,,754,280 I 15.5 

rative purposes­
,des operatiODll of Chicago. :lliIwaukee and St. Paul Ra.ilway Rece:',!!~.}~-:'3;l:O1 :.:' 13. 1928, inclusive. 
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S:rATEMENT OF C~..: =.~~ __~'\SPORTED-Continued. 

D~RING THE YF\~. '''_ ,-' : '::;::;:P. 31, 1929 AND 1925. 
;::: 

!S29 (a)1928 ~ 

9 
TONS TONS is::CoMMODlTlES 

Per Per 
Xumber cent of CARLOADS Number cent of --~= l I ~ total total 

~ 

t;::l 
,t;::lMANUFACTuRES AND MISCELLANEOUS; 

Petroleum oils, refined, and all other gasol..ines.. 2,055,972 40 64,626 1,782,422\ 3.6 ~ 

Fuel, road and petroleum residual oils, n. o. s . 594,205 1.2 17,188 542,867 1.2 >'d
Lubricating oils and greases _ 118,764 .2 5,224 121,781 .3 

~ Pet,roleum products, n. o. s c 4,672 . . . . . .. . 178 4,592� 
Cottonseed oil . 1,611 ..... .. 174 5,354 

to<� 
>­

Linseed oil. " . 19,666 
~ 

1,139 I 28.729 .1 2: 
I;:;lVegetable oils, n. o. s ,7: . 25,136 .1 1,410 II 39;993 .1 
>-::ISugar (beet or cane) . 205,082 .4 7,269 228,872 .5 >­
~Table sirups and edible molasses . 90,313 .2 3,740 11:2.076 -~
 

Molasses, black-strap and beet residual . 13,394 ........ 59 2:347� 
Iron, pig . :291,905 .6 5,444 "2S-5:2.3! .:6 S 

~
 

~.Iron, steel, rated 6th class in official classification. ;»­
n. o. s . 5":i-­ 40,592 .1 1,050 51,.517 .1 

Rails, fastenings, frogs and switches . 1.2? 51,848 .1 1,060 40;9.83 .1 
Ca~t iron pipe and fittinp;s . 17,202 -_ .. - 722 18,246 - ..... ~ -;~ 

IrOD anq steel pipe and fittings, n. o. B . 16,~ 489.693 .9 7,171 210,827 A d 
Irou and steel: nails and wire, not woven . 3,162 74,584 .1 2,505 5'9,385 .1 

~ 

For comparative purposes- ;.­

(a) Includes operations of Chicago, Milwaukee and St. PmJll Railway Receivcrs-January 1 to 13, 1'9'28, inclusive. Z 
-< 

STATDfE=--'T OF U...Dt.X. •..=__ .-"2 TRANSPORTED-Continued. 

D-=£E:illlER 31, 1929 AND 1928. § 
1929 (a)1928 o 

~ 

·,0TONS TONS 
CoMMODITIES 

C-.;.3w.WS I I Per 
CAJU.OADS I I~Per 

NU1Jlber cent of Xumber cent of ·~ 

total total I >­

I 
~ 

.... 
~1.·.XUt'AcruBES A.ND M.lSCELLAl!."OUS-ea::~ ~. 

Iron and steel, rated 5th class in offici.s.l pi ~s=F"~:i 

2.7 ,~~ n. o. B; (also tin and terI!e plate) - _ - . 47,532 1,744,283 3.4 42.394 1,m."56T 
.1lAJpper, mgot, matte and pIg ........•. -. - . _" .. , . 1,302 55,992 .1 l~~ 

;...�, :--;,0 .1C-oppel', brass and brome; bar, sheet ~;-:;o=.•. ..... 554 26,813 .1 ~:~ c:: '" iI.esd and zinc; ingot, pig or bal'. .. . _. - . 1,882 88,728 .2 :W79 93,112 .2 I:'"' 

~um: ingot, pig or slab . 19 398 !1 223 
~ 

~"hi.nery and boilers.. . . . . . . . . . . . . • - . 17,231 306,694 >5'.980 298,404 .6 t:: 
_ . wt, natural or Portland (building ._ . 28,412 1,078,924 ~.jt74..j ];133,329 23";Jf

I 

.:::.-.-\:-, common ""'" &,74,5 300,161 ~A93 344,685 .7 ~ 

210,580 7,455 223,396 .4 ~ ~-"'~ .n. o. s. and building tile - - ~ . 6,845 ­
=--:::!::!r'..!ll stooe, n. 0, s. . . . . . . . . . .. . . . . .� 2,418 73,535 1 1,896 57,044 .1 ~ 

~.::-o-:nmon (quick or slacked) __ . 4,51>4 95,423 !~ 5,310 115,391 .2 
~ 

?~;:'J" l:;tucco or wall) and dry ka~•......... 3,I12 97,789 I .~ 3,671 118,458 .2� 
~ 

5= - == ;'.;:.oe and drain tile (not metal) __ . 8,429 ~71,3451 ~ 6,315 131,661 .3 
~ 

""!:' -"::::=l implements llnd parts, n. U'. , __ . 15,367 219,864 .": 16,389 227,401 .5 <5609 8,.586 .... .. ;.­';"e:_~ t:"rse-drawn and parts, 0.. o. ;. . 546 7,410 ... .,.� 
I..-..:;:=:;: ~rl ;'Jarts __ . 7,733 106,693� .2 5,564 73,254 .1 o 
~"';>-;-~I ca.. wheels, axles Qlnd trucks . 243 6.197 ... . .. 397 13,869 . ..... 8 
_;.:::: :.~-:,"' (oassenger) . . . . . . . . . . . . . .. _- . 38,652 239; Hit ~5 39,040 245,934 .5 

>-::I 
>­
Z 

.~. n-five purposes- -< 
a)Ineludes operations of Chicsgo. ~,jilwaukee and St. Paul Railway Recei,ers-January 1 to 13, 1928, inclusive. ... 

'"' 



•1"]1 ~ ill "" ...31',~. TiEMENT OF OOlO!u - ~"SPORTED-()ontinued . = DURING THE YEtliS -;­ 31, 1929 AND 1928. 

Jv?9 (a)1928 
~ 

OYl.rllODITIES Tox!> TONS 
p 

1"., ...... Per C.\RW.\DS " Per 8'~;;:c:mber cent of Number cent of ::gI total total 

;;:

>­
d 
~r.1ANUFAGrUREIl AND MJSCEl..LANEOus-Continued: 

Auto trucks , , , . , , , , , > •• " , , •• ' , 
t:=l 

fl,814 867 9,417 P 
Automobile and auto trucks, k. d., and parts, n. o. g, ~'Q-­

~,v:);) .7 13,717 225,700 ,5Automobile and auto t~rL;ck tires. , '" , .. , ,.", ~ 11,962 1,081 15,584Furniture, metal.,.""" " .. , , " "tl
7.259 268 3,801 >­Furniture, other than metal , , , .. , .. , 50.553 ,1 5,585 51,17·3 .1 d

t"'Beverages , , , , . _, . , , . ~0-3.625 .2 4,597 93,65~ .2 >­Ice .. , " .. " ,., , , . 12il,735 .2 3,925 143,279 .3 :z
Fertilizers, n. o. s , .. , .. , . ' . , , . t:lm,891 .4 4,224 IJ9,659 ,2Newsprint paper, . '" " , ., ,' , , 113,929 2 4,080 107,128 ,2 ;e
Printing paper, n. o. s. ' ,•. , .. , , , , , , . , , , . , , , . 54,505 .1 1,309 31,191 .1 ~ Alcohol~ denatured or wood, ' , .. ' . 11.909 522 ll,802 "'1 
Sulphunc acid , , . (')16.120 253 10,615Explosivos, n. o. s" .. , .. , , . ~54: 8,408 407 6,372 >­Cotton cloth and cotton fabliics, n. o. s '" .. , . 205 :2.127 260 2,656 ~Bagging and bl1gs, burlap, gunny or jute , , , 308 7,3.31 314 6,511Canned food products, n. o. s , , , 520.766 ~72,330 9 17,308 397,173 ,8Tobacco, manufactured products , .. , .. , . >­

~ 9.55-S 612 10,179 t:lPaints in oil and varnishes , , , . , , .. 1,.')99 37:305 ,1 1,489 34,222 .1 o
Furnace slag , , , , , , , , . '71 o3jS2 80 4,192 

~ 

For comparative purpOses- z>­

(a)Includes operations of Chicago, Milwaukee and 8t. Paul Railway Receivers-Janu:uy 1 to 18, 1928, inclusive. >< 

5T~TDI!:Sl.:. c: '::,;J~ruODITIES TRANSPORTED-Concluded. 
--.,..",,,, E~"DED DECEMBER 31, 1929 AND 1928. a 

:I: ...... 
a 

1929 (a) 1928 is 
~o 

TONS TONS ~ Coll[ll!ODnT~ 

CARLOADS Pe.r CARLoADS Per ~ Number cent of Number cen! of ;:.­
I total tntal dl

~~,...h,."-'"UF.\C'rURES AND MlSCELL,XEO('S--{;.:ne'..,:,.,::, 
roSerRp iron and scrap steel. _.•• _. _ _.•. , .. , 318,610 .~8,119 .6 6,6'SO I 
~ 

:-'JPs:ner bags and wrapping p.aper _. 4,477 107,289 .2 3 !.U...8 .2 "tl
Psferboard, pulpboard and wall b~,: _~€:' •••.•. 5,763 132,593 .3 i528 .2 

ing paper and prepared roofing n::.;!.~::" .•.•.• 3,623 90,474 .2 2.74-5 .1 ~ 

ing woodwork (millwork) , , _.. __ . , . 5,003 '91,086 .2 &.00 .2 
->C~;lalld washing compounds . 1,735 37,228 ,1 1.;-- .1 ~ 

::"S"_ flat, other than plate , .. 3.34 9,281 t:l 

-:-":;;0 bottles, jars and jelly g~asses•.. _.•.• , . 2,677 44,827 .1 3..&;5 .1 ~ 

r''-:sct-ures and miscellaneous, D. o. s" , 114,311 2,201,849 4,3 3.9 g1----1­
Total Manufactures and M:' ;.:;;r.-eous ... , 553,435 13,597,210 26,2 24.2 a 

;tl1= ;»­
GR.-\,l'iD TOTAL CARLOJD TIUrr: 1,648,509 50,429,487 97.1 97.0 t=: 

~ ..ll.I L. C. L. Freight . 1,524,221 2.9 1,507,733 3.0 >­
1-----1- o 

:::.~-::> TOTAL, CAIU.OAD ,1.::.1> L. C. :.. 7?.lI'lC.... 51,%3,70S HXU) 49,948,773 100.0 o 
o 
Z 

. wti>;>e purposes-­ ~ 

)lnclud~s operations of Chi,cago" ':'lilwaukee and St. Paul Ro.i!w,'{)' Reeri.E'rs~J=uary 1 to 13, 1928, inclusive. >< 
.... 
c;n 
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MILES OF TRACK, DECNMflI!:"R 31, 1929. TRANSPORTATION STATISTICS. 

Not 
FO'IJ nm Yl1lAIl6 ENDED DmcEMDEIt 31, 1929 AND 1928. 

OpomtcdlOpcratedl Totul ---- 1921) (a) 19281Mile! of Rond: 
·Owned solely , 10,100.88 24.37 10,125.25 Average mileage of ronu \)!ll1rlLLlid-Total . 11,248.37 11,251.31
Owned jointly , , 10\1.02 , , . , ... , . 109.62 Average mileage of fOlld-IrrciKht service . 11,244.85 11,247.79
Leased . a[jl.3~  , , .. '," : : . 3(l1.33 Average mileage of l"Ol\d-I'IIHHlln~c,rBe.rvicc .. 10,548.47 10,&12.98
Trtlc!mge rights . G7(1.00 .... " .. , 676,00 -----­

'l'lulIN MII.Jeli
---·1 1---­ l"reight� , , , . 19,329,89G 18,016,705Total main tracle.� 111,247.83 ?4.a71 11,27Z.20� PUBsenger , , .. , , . , . , , . ; ; , . 16,219,840 16,706,279 

Mixcd-Freight profll1l'1.iiHI. . 1,236,198 1,235,019Additional MttiJ\ tracJls: 
Mixed-Passenger pl'flpOI'(,(OJl " .. . i •.... 241,076 269,244Owncd solely ,� . 1,083.37 15.32 1,098.69 Special. , , , , , ' , , .. , IB,369 15,608Owned jointly , , 10.01 .70 10.71 

Leased� . 44.\J2 . 44.92 Total tran~pOl'tlLt.iOl\IJlIl'vll'41. ,,' ' , , .. , :l7,042,i\7\J 37,132,355Trackage rights , . 157.13, .. , .. " . 157 .13 
Work service , , , .. , , .. , .. I,'Ho,(\(lZ 1,326,924Total additional main tracks. , 1,21)5.43 16.021 1,31l,45� -- -­---I 1--- LOCOM:OTIYE MUJ!ls 

Yard tracks and sidiD~:  Freight . \!:.l, IOU, -11:~ lll,1ifl7.273 
Owned solely . 3,152.68 7.7P. 3,160.4(1 Passenger., . 1lI,O:IO,7;! I HI, :lolA,7fU> 
Owned jointly .. , , , , . 211.;;;' lAI 2,13,O(j Mixed train . 1;6:\0,0711 1,ti17,l)!ifi
LOILq"d , . , , , , , , , , .. , , ' , . , :'::;'J,7~  224,72 Special. . 18,502 III,K71 
'['mCk!II~" I'i,(lol.tl, .. , , , , , . , . , , , . , , , . , , . , , . , J"117'1 4~iO.73 Train switching, . 3,070,755 ~,H7\),OIJ:\'''' """"~I-- Yard switching� , , . 11,137,204 10,592,497 

')'III"I! Yllt'd !-I'ludell n"d III00h\IIII ,q,-. ,I ,:I Ill,tl~~ H.2111_:'328.97 
Total transportation service, .' . , . 53,000,375 53,085,022

""/'''0
l'wlIlIlI IlIllollr "II" , " , • , , I' , , . i. "I !·I,f1:IlI,P:1 ·1'1A7 1-1,nlHAO Work service , . 1,89(;,477 1,726,815 
1111'111111 l"h,',V • 1 I , , • , tit • f , I I , , , ~ I • • • :l:ll,lli ~.~1  ail:,}.3!.! -----

CAn MILES 
t I ill'•• I It, t I •• I " " ••• ; • ,l,fUUUIiI� m30.!l7 , , .. , . . . . 630.97 Freight train-Loaded , . 593,711,342 1)91,688,761'l'IIIUlllll(11 I'Il/hl'l ,. , .• ,.' ..... "., .. , .... 1,:!():UW .... , . , 1,263.86 Frcight trll,in-F.mpty . 348,285,140 342,316,961 

( 11'/\1\11 'l'nliil1 nil ~I·atl!w.,.,  116,862.94 - 49.68 lO,912.62 Sum of loaded and empcy . 941,996,482 934,035,722 
Freight tl'l1i n-Caboose . 20,215,673 19,853,8\J6 
Freight traiD-Exclusi ve work equipmcnt.. , 2,866,617 2,663,899 

AVOl'ugc milo!! of main traek in operation during the yoa,r: 
OWlICd !!olely , , . . . . . . . . . .. 1O,I02.8G miles Freight train-Total. . U(;Ii,078,772 0511,;'03,617 
Owned jointly ,. .. .. . . 109.21 .. Pusscnger train-Paasenger . -2(),3:10,02& 27,R2U,Ilf>2
Leased , , . . . . . . . . . . . . . . . . . . 361.33� P!lSBenger train-8leeping, parlor and obsor-
Operated under trackage rights. . . . . . . . . . . . . . . . . . . . . . . . 674.97� vation ,. 35,8;10,300 36,O:U,63\J 

Pussenger train-Dining 5,688,276 5,587,412
Total average miles oporatod,., .. ,� 11,218.37 " PUBsenger train-Other 

> •• 

.� 36,239,162 35,077,788---_.
Passenger train-Total. , . 104,107,763 104,517,391

'l'llil lillll~ of ron.d owu\)d Aoll'ly Ilud joinUy IIrc located in the foJlowillf.(
I-IbILI'IIII':� Mhed train-Fl'eight, loaded . 6,917,828 6,733,120 

:Vfixed tra.in-Freight, empty . 4,191,110 3,919,307WIH(l(IlIlIlu.".,., ........•...... "", .. ,................... 1,7<17.17 /Ilile~
 ;Vlixed train-Caboose , . 1)0,6l7 121,1871I1InOiH··,··,········ ;I .. , ..• , -:;, .. ,:� 417.li2 " 
Mixed train-Exclusive work equipment . 161,192 161,067Iowa '" , .'. : .. , ..� 1,~IJO.l}7  1II!ixed train-PlIolIsenger.� . 1,510,354 l,dD3,!!fiOMinnesota : , , .. , ;. . . .� . . . . . . 1,2.12,()1'l 
Mixed train-Sleeping, parlor and observa.­North Dakota 7, ....•••... , , • • . .. .. . • • . . . .. . ;l"{1.71 

tion� . 0, S:lII 001­South Dakota , ' :� 1,711fi.U2 
••• I'Mixod (,min-Dining� . 7ll .1,·. I '"MiR$Ouri..� , , .. ,. 110.25 

MixOll train-Other passenger train , 000,1\0:1 71lUmOMiehigan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . HIS.SO"� 
Montu!l!1 " . , .. . . . . . .. . . .. 1,2/J.[I,08 -- -­

Mixed train-Total. .... , ... ' ... , , .. , ... I:J./t'l1. 11111 l:l,;l:lfl,HlI'jIdaho� ,........... 2IJO.110� 
WMhington ,.. .. . .. . . . . .. . . .. . O~1.:38"
 Ir'll' (Hlmpl1rn;tive pUrp<lSQll­

(n) Includes opol'n(.ion,1 elf (lhilllIW'/ MllwlUlltClIl IHul fH. I 'ILIII UI~lJwAY 

'I'ol;nl maio track owned solely and jointly 1,0,2;11,87 miles Rccci.ver~-.Inlllll~I"Y I l,u HI, I lilli, IIICIllllllvll, 
.� ---~ 

'1IlIlIIl(lOR .07 mill)R of track leased to Des fI'Ioincs Union ltv. Co. but ( InJltll1lllld 111.1",,,,,4'1) 
lin" hy 0, M. Rt. P, & P. R. R nndor oontract. . 
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 40
TRANSPORTATION STATIS'l'l C:;l-CONTIN'Uffin. 

FOR TIlE YEARS ENDED DEclllMIlFln 31. 1020 AND 1928 -
~~ 7;":':;...... TRANSPORTATION STATISTI.CS-CoNCLUDED.� 

FOR TilE ¥I!:AJllj It.ND'~D  DECII)MBER 31, 1929 AND 1928.�lO2!l (a) 1928 

CAIt MCLES 1929 (a) 1928 
1'1 lin-Freight, loaded .......... 2~7,H7'1  215,496�
H \in-Freight, empty.......... llKl, Z33 AVI!:ItAGES rIm MU,E 01' ItOAlI� 
l:l tin-Caboose ................. Hl,H!l2 15,578 Freight revenue , .. , , 1$ 12,If1ll.05 1$ 12,111.30
ij tin-Passengor................ 4,!1l:~  1,'240 Passen p;er service trlliu 1·,IVflll\lll •.• , ....•.... 2,592.93 2,618.52
S rin-Sleeping, parlor and obser- Operating revenuell , .. , , . 15,232.95 15,157.76 ............................. 06,490 71,824� Operating expenses , , : . 1l,448.02 11,129.65�
S lin-Dining................... 3,127 320 Net operating reVenll(I. , . 3,784.93 4,028. tl
S lin~Other passenger train.... 2,398 1,973 Ton miles-Revenuo fl'i!1K.hL ",.,. ." .. , .. 1,164,2135 1,150,837 

.I train-Total. ............... 322,335 306,664 TOIl miles-All freight. ..... , , , . , , . , , .. " ... , 1,350,651 1,328,955 
Passcnger miles-Rcvl!lI\u", , , • , , , , . ' , 54,266 57,415transportation service ........ 1,083,08B,189 1,074,606,187� 

AVERAGES I'l'll 'fIlAIN MII.I~
w ice........................... 13,068,635 10, 380,OUI� Loaded freight car mil(ltl~·-,Ii'l·I'.'p:ht  t.minH. '" 30.71 31.28 
FnBIGlJ.T SN/WICJIl Londed freight car mileo-Mbwtl l.l'llillil..... 4.00 4.50 

T 'enue freight................. i)J,953,708 Empty freigllt car mikll-l"l'lIight tl·Hin~.,  ., . 11\.02 18.1049,948,773
T l-revenue freight............. 7,176,988 7,124,156� Empty freight car miJoe-Mixud truins , . :,I,.R4 2.62 

Ton miles-Revenue fraiKht . l\an.ni l\<l2.33-Total. ...................... 59,l30,6fl6 57,072,929� Ton miles-All freight� . 7:IR,n:1 7'!1.74T -Revenue fl'ei~U............. ] 3,Of)l, !)R9,()08 12,044,376,979� Passenger train ell,r mile8~l'nll!lenger trains. O,4~J· ll.2lJ1 -NOn-I'OVl'JlIIO frciR"I.. , ....... ~!i/~7(\:l\l1  2,003,128, llll3� Passenger train car miles-Mixed trains . 1.50 I.Ii:l 
illlfl-'I'otlll. ... , .• , ... , ....... _..! 11, ~H'/!H(HI,1 1I11 14.,1)017,801\\162 Revenue plUlsenger miles . 34.77 :Hl.02 
'AiI/II'INllloIl\ 1-!I1I1l VlWfI Freight revenue 1$ 6.671$ 6.7lJ 

I'� PllSsenger service train revenue . 1.66 1.64'1111'1'1,,11, 'Il"V'uill'll,., .". A ·I,·III'l,~:lI  7,497,534
I' 11111,111 II "1'111\1111, l'� Operatmg revenues . 4.63 4.59 

• 1 ., II 1\'I~\/IIIl,77~ 611,062,432 Operating expenses� . 3.48 3.37
j,.""UI 0\1-." 1J)1l1'IIlTWIUIi

I~	 Net operating revenue . U5 1.22 
fllllilU 1'1', '" I. I S 1:1'I,17n,4.:n.lIO $136,226,421.68

11 111\'Ulllhl. j I! I I '1"" 

I

I' C 
I 

16,7-12,772.04 18,O8~,855.43 

AVERIIOES PlilR LoCOMOTIVJJl MILE 

I' ml vlllil 1,1'lIln l'IlVllllllll, ...... [) 27,351,308,23 27,868;816.71 Trnin miles-Freight trains . .87 .88 
Car miles-Freight trains . 43.65 44.29II ;11""l1ll1l1t , . , ........ , '" ... J) :5 17.1,3</5,941.35� $170,544,643.84� Train miles-Passenger t,rllins * .,.. .l)I') .97« IMplllUH111 ••..••..•••.••••..• E 128,771,618.63 125,223,09\1.47 Car miles-Pnssenger trains " . 6.39 6.30N IIIK l·IlV(llllll' ........... , ... FrS 42,574,322.72� $ 45,321,544.37� Traio miles-Mixed trains . .96 .97 

,mOIi PIOn MILIIJ or" HOllO Car miles-Mixed trains . 8.82 8.55
If in !"ile~,  .................... 1,7Ul 1,682 Train miles-Special trains . .88 .7!)
P ,ram miles ................... 1,538 I,S70 Car miles-Special trains . 17.3:1 11i.43 
M I miles...................... 140 140� AVERAClES PER LoADED FmJIODT CAn Mll,m 

n miles...................... ]� I� TOll miles-Revenue freight . :.!I.RO :lI.U:1~~ tion service train miles...... 3,293 3,300 Ton miles-All freight .�W miles, ........ , ............. 121) 118 Freight revenU6 1$ .i~~l '$ }:i~~


1,0 l !n iJos-1'I'l,\nsportati on•...... 4,792 4,7]8� AVERAOI!JB PEn CAn MlLE-PA8STilNOERItl vIce eal' miles............... 8n,Sll6 86,036� Passenger miles-Revenue '" 8.99 9.35PI I')l"ViCll (lllr milca ...... , .. "... 10,087 =10,043 Passenger revenue 1$ .26285 $ .27672 
t\....."II'tlllIllKIII'Il ll'lI'l'ifld Oil V\lll lines MISCELLANEOUS AVERAOE8 

(lilly, oxolll()lId.................. 12,045 10,929 Miles hauled-Revenue freight . 2.'il.9ll 25!J.]5
B-l'!IIIIII\lllo\llI' 1lIi1011 011 h 1I11 lin es Miles hauled-Noo-revenue freight . 2!J2.03 28] .22 

cxellldlld.. . . . . . . . . . . . . . .. . . . . . . . 305,812 219,600 Miles hauled-All freight . 256.85 26J.ll1 
G-RC,VCll1Icl from IllIs [iill() oporations Miles carried-Revenue passengers . 76.80 RI.Im 

excluded $ 10,524.85 $ 7,675.24 UllVenue per ton of freight 1$ 2.6403(; IS 2.n7:J2 
D-Reventte from bUB fill.a. operaticns Ltovenue pet ton mile of freight . .0lll'lK ..OIO":l 

exclllded... . . . . . . . . . . . . . . . . .. . . . 15,444.01 10,255.65 Hllvflnue per passenger . ".21111);1 :l.AIIH1 
E-Expenses of bus line operatious ll.,vOlille per passenger mile . ,O\l\n!I, ,02hlitl 

excluded..... 29,242.14. 17,531.87 Ollumting ratio-Excludes bue linll opom·
F-Deficit from bus line operations «llllls , ' , , . " ";1 '11\.111 "11 7:1.1:1 

exoluded.. . . . . . . .. . . . .. . .. . . . .. . 13,798.13 7,276.32 
tD:Kclndes motor t,mill rn ihi"" ".,.". UK7, IIIU nU'I,nOR

~"'lll' comparative purpose8­
u'["l;xoludes motol' 11I~r  /llId I.mllllr Itlllllll' I jlUlI11IIH I,Ij'IH,.H2

(I~)  Includes lilpetationa of Chioago, Milwaukee and S~.  1'11111 Railway�
Recelvors-January 1 to 13, r928, inclusive. 1'''1' lI11lnrn.rlitive pllrllflIlU/l-'� 

(a) llloludell opnmllilll111 llf Ohlclfl!f1l1 MUWI\\lkllh IIInl HI" 1'llIIl Itllllwn.y
(Conol'ijded OIl pago 41)) 

RlJeoivm'II--,llllllll~r;v I ~Il III, W:III.11l11hullvCl, 
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/III� .JIIl(JA<lO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

ClI/IOAOO, TERRE HAUTE AND SQUTHEAS'l'mm RAILWAY COMPANY 
GENERAL BALANCE SIU;!il1' AS OF Dr,;cl';MIUm 31, l{l29 

ASSET SlOE 
I NVJ!lBTME1'."'tS; 

Uoad and equipmellt , ...............•$31,f> 1:.I,(Xl~\.M
 

Misoellaneous physical property 
Affiliated companies 

, , 
, . . . 

22,lJ2iUH 
12,5](>.12 

To-rAl' INVE8TMENTS , •••..... , • 
CURRENI' Asswps: 

Cash , , $ 2,237.67
Special deposits.. , , . 
Tram c and car se rvic0 balances rcceivahIe .. 
Miscclll1ncous accounts rccei vahle . 
Rents receiva1Jlc '" '" . 

To-I'A!, CUlUlI!:NT ASSBTB, , . 

DEFERRED ASl;ET.~:  

Other dcfel'l'ed usscts , , . , . 
GlIAND TOTAL , , .•.. , , 

Lr/lJ3ILl'l'Y BIDE 
C/IPITAL SroCK: 

Common stock., , , , , , .. , " 
Go V'JI~IlN MIl'; NTA I j C HA N'r: I: 

Olr0l1',/1 ill Hid or t'Olutl,I,tlHl,i()u""" . t , I I 1'1 It, 

l,nN~1  'rl'UIM I \I'l"'l\~  

42,691.51 
57.54 

124.80 
265,412.50 

1"'"11111'" 01,,1>1, IIIIIII'II,lu',,,1 " ,.. •••. ., .•• ' 1'2:'I,n~l.liO(lO,(JO 

N "'\ 111111111 IIdllii dill ,I, 1111 Illllllnl"ld 111I111111IUI,,".. 1,1)4:j,1~R.17 

Illtt 11
.\ I. IIINU I"HIlM UI~U'llt  I I I , II� I • •••• 

111111 "1'111,1 I,JA '111.1'1'11""; 
1"/III",d, /III1I'Ul'lIIlll1lpld.d,., "." .. , ~""'" .1$ 
IIlnllll,'"III'11I1 hl',III'I1H~ i~I'Ul·\lI\II. •............ , .. 

Other unadjusted credits 

t "'hili' 1lIIl'I'IlII~  IInhi llt.iMl." , .. , . 
'l'p'J1A I. 1~llnmlN'I'  I.I,HIII,I'l.'!l';1t . 

IltWI~11II1~1)  L[AJlll,I'I'I1r.~:  

Obhol' doforred HabiJitie8.. " . 
UNADJIJS1'ED CJU!;I)[TS: 

Accrued depreciation-Equipment , " .. , 1.1>' 
, . . . . . . . . 

TOTAL llNAll.1T.'8TF.D CREDITS . 

COltl'on,\'rr'J SURPI,U8: 
AddiUurllJ to proporty through incomo lind 

~,urphl>l  , , , '1$ 

37,070.50 
26.5,412..50 

17.63 

211,075.52 
500.00 

UH1,0l2.(i5 
I'l'lIlif, lUul IOHH', crlH~it bO.):,I\'lll., , .. , , . . . 1,11!l,3£J'l.71 

,I"<.YI'.-\ L l ~flJtl'l' ItNl1 11 Rn 111'l-jl.J~~11  ' •• , ',,' •••• , , 

1$31 ,IH8,148 .60 

310,52,1.02 

58:i,741.10 
832,444,413,72 

\\ '1,172,005.00 

:H'i.OO 

24,123,738.17 

302,500.G3 

2,37.1,320.04 

212,175.52 

1,257,370.36 
(:l<hN/) 'l'O'I·tll",." .......•.......... $32,444,413.72 

INOOMr'l A':IJOtlN'I' Yrr.hll NND1W DwcEMlJER 31, 1929 

INCOME: 
Income feom [CAse 0f road.. , ................ 
Income froro fWided securitie!l... , ........... 
Income (rom unfunded sec-uri ties and accounts 
Miscellaneous income............... , ....... 

Grwss INCOME..• , •.•..• ,., .. , ...... 

OF-DUCTIONS FROM GROSS INCOW!l: 
Jntere·st on fun ded debt....... , ..... , . , ..... $ 1,081,130.00 
I'ntCI'ost on unfunded debt................... l.IlL 
Mn.int.llnllnCO Qf investment organization..... 3,38i),UlI
MIHtll1! lltnOO\l~l i ncoma charges, ..... , ........ 12,llfiR.1l0 

II'o'I'AI, 1ll0IHl('J'IONH FnOM onollB INOOMlil... 

NIII' INC1/lMIQ•. , •••• , ••••••••••••••• , 
~ 

:1\ 1,098,475.05 
10,00 

255.45 
I 42:$.43 
$ 1,0\)8,317.67 

•
l,OIl7,474.5f1 

84:-J.U 

CIlICAOO, MILWAUKEE, ST. PAUL AND PAOll/!C RAILROAD COMPANY 51 

CHICAGO, MIT/WAUKEE AND GARY RAILWAY COMPANY. 
GENElnM, 13M.AN'()E SHEET, AS 01" DECEMBER 31, 1929. 

A ~IBJ~\'  S11>1". 

INVESTMENTS: 
Road nnd cqllipmnnt� 
D~posi  ts in liou nf 1.Il{)l'~KII.p;(\cl pl'operty sold. . .� 
rvliscelJl1~~,oUIl  T'hYHI<1I\1 "rtlpllrl,y. . . . . . . . . . . . . .� 

1 lyrAr, INVIOH'I·MI~N·I·H.................. 
 

CURnEN'l' A 88Hl'R: 
Cash , """"'" ', 
Special deposita , , ' , , . , . . . . 
Traffic and car serviec 1",111111'('11 1'l·'·lIivrd,lti. .. . 
Due from agents nud c(llllhi,~t,()l·II."  .. ", ... ", 
Miscellaneous accoWlts 1'cceivu'blll , . . . . . . . 

$6,158,87'S.'!7 
257.40

548,357 .7~1 

86,707,488.61 

$� 16,820.001787.50� 
34,73839

1� 

G,68!-l.I!-l 
4,208,55 

Material llond supplies , .. , ~HOO.32 

TOTAL CUnUEN'r ASSETS..•.. , ......•• ' 

DEII·ERIl.ED ASSJITs: 
Working fund advances , ". 

UNADJUSTED DEBITS: 
Other unadjusted dcbitB . 

GnAND TO'l'AL ......•.........•.• ,., .. 

LUIlILIT'f SWI!J. 

CAPITAL SroCIl:: 
Common stock� , . 

GOVERNMEN'rAL GHANTS: 
Grants in aid of construction . 

LONO 'l'lmM DEnT: 
Funded debt, unmatured� '1$5 700,000.00 
Non-negotill,ble debt to affiHated companies .. , 

TO'l'AL LONO TF.T1M DJl:DT ...•........•. 

CURRENT LIABILITIES: 
Traffic and CAr service 1Jalll.nce~  payable :e 
Payrolls and vouchers , . . . . . . . . . . . . 
Miscellaneous accounts payable , . . . 
Interest. mAturod unpaid , , , . 
Unmatured interest. accflled ' 
Other current liabilities , , . .. .. . . 

TOTAr.. CORRlilNT LIAllILrTlE6 .•••••••••• 

DElFERRED LIADlLI'l'IES: 
Other deferred liabilities , , . , . 

UNADJUSTED CnEDlT8: 
Tax Iiability ,1$ 
Accrued de1?reeiatiO'lI-E quipm ent , . 
Other IIDadJusted credits .. , , . 

TOTAL UNADJ UsTED CREDITS . 

(;IIIll'OnATE SunPLUs: 
Aclditions to property through incomo IUld mll~  

(lhl" , ......•....•... , ....••. 'I' 
I'runt and lo~s,  debit bn.lnnl:II., •... , ,., , , •• , . 

DEI'~IC1T' ....• , I , I' I , I I I t I I If' It:· 

GRAND 1XY1'Al, t I II II "111 l fit i 

'\)68,307.19 

I 110,052.ll5 

J~Ii.f>{1  

9,:182.72 
36.807.049.84 

$1,000,000.00 

1,282.00 

(I,lm~,~n7.  HI 

111,On,7(>,� 
2U 2XIl.3:i� 

1;13L5U 
777,037.50 

71,250.00� 
2,600.19�

1 897,082.37 

4:'.0.00 

54,250.00� 
78,8(17.101� 
]11,7-17.21� 

IIlZ,HII'I.:lfi 

/)/1110,Mil 
1,1111),/11/1,/111 

I,f! Jrr ,Nfl".07 
1\,lm'i,()~li;a:  

l 
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 53 

WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY� 
GENERAl. BAI,ANCE SHEET AS OF DECEMBER 31, 1929� 

Afl/'lJ-:'J'SlIm� 
IN VESTlIUJNTS: II� 

Road and equipment , , . 
CURRENT ASSETS: $ 351,865.09 

Cash , , S 21,325.95� 
Traffic a.nd car 8ol'vic\() hl\lru\(~e6 roceivuble , 373.00� 
Due from agents il.lld (~(),II(lll"t"I·~... ... .. . . . . . . . 1,283.55� 
Miscellaneous accounl:H I·Cl.'"ivllbll',.... .• ••• 548.04� 
Material and supplio/j ' ' , .. , . ' , . 5,922.26'� 
Other current Uflsetl!.. " . , , . . . 20.25� 

TOTAL CunRF1N'I' Alll-IIo:'j'lI, "" , .•...••••• 1 
DEl'Ennrnn ASS&Ts: ' 29,473.05 

Working fund advances , ......•.... 
UNADJUB1'ElD DEBITS, 266.!l4 

Insurance premiums paid itl advl1ncc 'IS t12.84 
Other unadjusted debits ,... . .. .. llia.52, 

TOTAL UlI'ADJUS1'ED DEBITS " , . 266.36 
GRAND TQ'rAL. " •.••.••...... '" ..•.•. S 3811B71,44 

LIhBH,TTY Smlil 
CAPI1'AL SwCle: 

Common Iltock , $ 300,000.00 
Prcmium on capital stock '" 26,628.95 

TOTAL.....•...•.....••............... --~--I$  326,628.95
CORRl'JNT L1AIlILITHlS:� 

Traffic and cat'service balallces payablc S 4,046.01� 
Payrolls a.nd vouchers , . . . . . 6,508.69� 
Other current liabilities.. , " , .. , . 185.00� 

TOTAL CUll Itli:NT IJ ABlLI'I'lES...•.•......� 
UNADJUSTED CReDITS:� 1O,73!J.7ll 

Tax liability , .. , IS 993.21
Accrued depreciation-Equipment . 950.75
Other unadjusted credits '" , . 4, 231.J.5 

'I'OTAr:. ON ADJUS'TBD cnffiDlTS , 0,176.11CORPORATe SURPLUS: 

Additions to property throllg'h iucomo lind 
surplus , , .. , , $ :?f),71)IUII 

Profit and loss, credit balll.Dee '" . . . . . . . 12,671.01 
TO'1'Al. CORl>oRAW SURPLUS., ...••......•.••.•.•..• -L _~~,~~.~~ 

GRAND TO'J'AL..••.••• , •.•••••••.••••.• 

INCOME ACCOUNT, YIMR ENDF,D DECEMJU:R 31, 1929 
OPlIlRATINO INooME: 

Railway operating revenues , , " . $ 35,681.98Railway operating expooscll , , .. 32,063.34
Nl!l1' lIEVEN'UE Fll.OM RAILWAY OPJDRII.TIONS. $ 3,618.04

Railway tax accruals " , '" . l.O!)IU1 
RAILWAY OPERATINO IN'rOMPl..........•.. $ 1,1I2a.li3

NUN OPERATING INCOlvll~:  

Miscellaneous rent innlllrw., .... ,., ... , .. , ... 1$ 
Income from uofUIldnrl r~cUllIl·jl,llIn 1\1\(1 II,C\O(IIlIlI;". 

TOTAL NON OPfHU'l'rNI~  INtlll~(I'I.  013./16 
GROSS INCOMIO•• ' .... " ," ",~U'1.00 

I hl)I)WrrIONS FROM GROllrl I NaJO'll'1l 
1111'1\ or freight cnl',,-dllhl~  11/1111111111. 

" Nm-r INCOMIO.. • . . • • . .• '" • , 'i.LLLlM" 
e & 

h~ lJllI<JAOO, MILWAUKEE, ST. PAUL AND PACIFCU RAILROAD COMPANY 

CHICAGO, MILWAUIi:EE AND GARY RAILWAY COMPANY. 

INcoll1J!l AcoouNT, YEAn ENPED DOOlilAiBER 31, 1929. 

OPERATING INOOME: 
Railway operating revenues . 
Railway opera.ting expenses . 

NET REVENUEl I"no~t  RAlLWI\ Y OPJi:nA'l·IONS. 
Railway tax accruals 13 
Uncollectible railwo.y revenues . 

RAIl.WI>. Y OI'I'llIA"{'IN'1'l INCOMla .. , ....• , .... , 

NON-('I'IOlll>.','IN(l (N('UM"I: 
H·Ullfl (rurn tOlHJfunl.lv.,nt 1'1"" t 1'1 I ~. I I I I II' .IS
"'lI'" r"IHlI IVIII'I. "'1"1""11\111,, ., " , •.•.••. 
1\1(",,1111"1111'111" "'Ill, I.rllllllllll' , , • , •• , • , 
MI""IIIIII'IIII1"" 111111 """I'"I,IIIK \lhY"lmd """purL,V. 
111111111\1111"1111 Iltillllldul( "/111111'1 ,III'; ,11111 nnlln\lll~", 

MhlllIlUlIlIll'"I_ h"IIIIIIII, , ""., ••••• ,.,t "" 

'I ',..'A I, NIIH llJ'W'~A'I"N(I  INI'UMJII ...••...•••. 

(hlmm IN<:()M~ •••....•.. , •• , .....,•..••••• 

IJIO(lllITl'IClNH )'HOM GROSS INCOMFJ: 
Hiro of fr(light co.Ts-Debit baLallce , . , 1$ 
Rent for locomotives . 
Rent for work equipment . 
Joint facility rentll . 
MiscellaneouB rents . 
Miscellaneous tax accruals . 
Interest on funded debt . 
Interellt on unfunded debt , , .. 
Miscellalleous income charges .

TOTAL DEDUOI:'IONB FROM (lROSS INCOME ...� 

NIDT DllIl"ICIT ...•.•••...••.•..•.•..••.....� 

$ 

$ 
53,863.771

34.30 

$ 

·1l'i,:U«J.:.ltl 
11l1.(l(\ 

~,{llo1.2'~1 

'1, jI1~.:J(I 

zal).08 
3(/.00 

785,004.46 
517,631.16 

2()7,373.30 

53,898.07 

213,475.23 

32,507.96 

$ 245,983.19 

17,335.55 
27,368.56 

233.45 
18,372.06 

4.0.00 
699.51 

285,000.00 
4.20� 

1,307.44�
1----­

350,360.77 

$ 104,377.68 
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