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THE

SECOND ANNUAL REPORT

OF it

CHICAGO, MILWAUKEE. ST, I AND PACIFIC
RAILROAD COM. cua

FOR THE YEAR ENDED DECEM 201, 1029,

To the Stockholders of Chicago, Milwaukee, St. Punl and Pacific
Radlroad Company:

The Board of Directors submits the following report of the
operations and affasirs of Chicago, Milwaukee, St. Paul and
Pacific Railroad Company for the year ended December 31, 1926.

The net income of the Company after intercst on funded debt,
including 5% interest on Convertible Adjustment Mortgage
Bonds, for the year 1929 was $7,074,014.45, as compared with
net incomo after similar deductions for the period January 14 to

Decenber 81, 1928, of §0,261,971.46, a decrease of $2,187, 957.01.
A ubnkeed i Bbe Grat anngal repe t° the Clompany for 1928,
Lo were " v ewalile ar 0 ol of Tranpnetions whiceh
ook pliee ool wle fhe peocenb Conpaay e s opeer
ationa (nnnaey et e rmed ot nio | dor
sibisecuent horelo, wn 1" b L [ I}
whicly, in aceordanes w Iy n e alen ol e .
Commeree Commission, wirn nob ehary oot F 0 ol
the present Compreoy soed s merenaed ine Iy
that amount,

As aopesull of proveshinga v b L e e e Al
ineveases granboed Lo ol o : o \ a
aned others vesulled oo ' | .
mntely $1,181,0000 ' I Moo am i
prranied in 1928 bub ned Coeooood e ol 4 nol
the 1 lanee s Tfor 0w i no n it
of 7y the full of w bt b 1 oA

P thuse iner T BT R
Lover L Lot il i
TR on o Iy T
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4 CHICAGO, MILWAUKEE, §T. PAUL AND PACIFI( RATLROAD COMPANY

A comperison of the figures enterirw inlo the net railway
operating income for 1929 with the figur  “or the full year 1928,

which includes thirteen days of the recei  ~, iv as follows:
Railway operating revenues for 1H20) v 71,361,386 as
compared with $170,554,899 for 1928, or an were o of $806,486.
Freight revenue increased $950,010. Mnil r inercased
$651,126, of which $237,538 was & velronctive | v for the
first seven months of 1928, (The total nmmmic of rretronetive
mail pay received was $1,421,205, of which 81 odjous = 1 to
the period prior to January 14, 1928, and 4 {in
1929 income.) Dxpress revenu¢ increasei . b ager
revenue decreased $1,337,234.  Milk revenu wetttee s 06,801,
Other miscellaneous transportation revenne $24,831.
Number of revenue passengers enrricd in 77 was 7,444,431

as against 7,497,534 for 1925, Nuln « n . uger miles was
572,419,772 for 1929 ag npainal GLLMC A, or 1928, Average
revenue per passenpor for 1D shons against $2.41 for
1928, and the revenwe per presen o+ mile for 1929 was 2.92
cents ns ngainal $O0 centa for T2

The contineed deeline in pusenger and milk revenue was due
Lo ineroaged vohicle ¢ petiiion.

On Mareh 1, 1929, the express operations formerly conducted
by the Ameriean Railway Bixpress Company were taken over by
the Railway Kxpress Agency, Incorporated, as agent for 86 rail-
road eompanies handling approximately 98% of express traflic,
our company participating and owning 20 shares out of 1,000
shares of stock.

Freight revenue for the year 1920 amounted to $137,176,432
as against $136,226,422 for the year 1928, The average distance
hau! of freight for 1929 was 252 milecs as compared with 250
for 1928. Revenue per ton of revenue freight for 1929 was $2.64
g wgainst $2.73 for 1928, [reight revenue per ton per mile for
1920 was 10,48 mills ag against 10,82 nills for 1928,

A wlady of gk ~~reen of freight revenue for the year 1929
compared with [ hows that the revenues from “Products of
Agriculture” deere 1 $3,181,524 or 13.03%, and tonnage de-
ercased 670,248 or ...47%,; revenues from “Animals and Products”
decreased $258,339 or 1.75%, and tonpage increased 2,007 or
.08%,; revenues from “Products of Mines” increased $1,419,720
or 6.87%, and tonnage increased 1,166,262 or 8.43%; rovenues
from “Products of Forests” decreased 2857,475 or 4.547%, and
tonnage deereased 21,555 or .28%; revenues irom “Manufactures
and Miscellaneous” ineteased $3,453,798 or 8.347%; nudl tonnage
inercased 1,511,981 or 12.51%; revenues from . € L. freight

~e~--ad $373,830 or 2.33%, and tonnage incraaned 16,488
0%,

CHICAGO, MILWAUKEE, ST. PAUL AND P/ RAILROAD COMPANY 5

The decrease in revenue from “Traducts of Agriculture” was
general throughout the year, a rofleciion of 1he mmaller ctops in
our territory. The greatest reductionn woere in wheat, corn,
barley and rye, as follows:

Tonnagn  1'or Revenue Per
Decreade  £'ent. Deerease Cent

Wheat.................... 128 834 6 00 K1MKA01 15,31
Comn........... ......... 206,076 44 ol YOOI 160G
Barley and Rye. ... ... 133,078 0 oy P il 28030
All other Apriculinral €

modities. ... R0 e Jleang 70

Total....o... ... G028 %4 L LEC L 13,03

~ The increase in “Products of Mines” was dua prineijpmlly to
increased traffic in bituminous coal, the revenue of which jnernand
$1,501,352 or 12.159%; and the tons increased 1,411,870 or o,z

_The decreage in revenue from “Products of Torests” was duc
principally to the decreased production of lumber in the states of
Waghington and Idaho.

The increase in revenue from “Manufactures and Miscellane-
ous” was due to increased revenues from commaditics, as follows:

Tonnage Per Revenue  Per
Increase Cent Incresse Cent
Petrolenm 7, rofined, and
all obher e, L. 2730600 15,35 $832,370 11.47
Fron and Loopipe and it
BIOPR, 1ooe b, TR RIS R Y TUZ G2 BR, 02
Tron and stech, raied Hih el
in Official Classification,

T VO - P 370,716 26,99 324,795 12,11
Automobiles and automobile
parts........ ..ol 134,203 27.02 335,234 6.07

Cannped food products, n.o.s. 75,157 18.02 302,837 16.84
Manufactures and miseel-

laneous, n. 0. 8.. .. ..... .. 236,801 12,05 788,550 9.0G
Other commoditics. ... .. ... 142,688 2.44 167,744  1.10
Expenditures for nm denanee of wpu aned bogpesn foe jhy
voar 1929 incrensod oW et Y .
crensed $1,181,085; ;
wrtation expensm i L - Wi M0 upeenl)
taerngpaod $37‘235; ira G MO fitboy 1 ""i. ' by
+an for in ' ! " e
foporatiog o AR DY TP ITHRLTI

. 060,230 ovor 15i_5.



6  CHICAGO, MILWAUKER, ST. PAUL AND PACIFIC RAILROAD COMPANY

The operating expenses for 1928 anwunled to $125,240,631
put did not contain charges of $2,034, 104 representing transactions
which on aceount of the change of ownoerhin were charged back
to the period prior Lo Janunry 14 008, e, thore-
fore, should be 5127 274,825 Tor | vith m for 1929,
which shows au inerense tn 1929 of | 152000,

Railway tax accruals decreascd $590,5622 of which %358,808
was due to decrease in federal income taxes.

The rate of return esrned on investment in road and equip-
ment, including material and supplics and cash at the beginning
of the year, was 3.58% as compared with 3.84% for the year
1928 and with 5.75% fixed by the Interstate Commerce Commis-
sion as a fair rate of retwrn.  For the entire Western District the
average rate of return for 1929 was 4.56% as comparcd with
4359 for 1928. Tor the Northwestern Region, in which this
Company is grouped, the rate of return for 1929 was 4.15%, as
compared with 4.04% for 1928. The deficiency in the fair return
for the Western District Jor 1929 was $128,614,000 as compared
with $149,398,000 for 1928; for the Northwestern Region,
866,573,000 ns cotnparad with &060,108,000 for 1928; for this
Clompany, S16,980,000 aq eompared with $14,521,000 for 1928

In the nonnnnl veoort Tor 1928 reference was made to the ap-
pliention of the v lern Trunk Line carriers to the Interstate
Clommeree Comm _for an ineresse in closs rates. The pro-
potictl reporl by &y Tixwniners of the Commission was promul-
gt on August G, 1929, and argument thereon has been heard
by the Comnission. [ is hoped the final decision will be an-
nounced in the near future. The rates in Western Trunk Line
torritory are conceded to be unduly low as compared with the
rate levels in surrounding groups, and & corvection of this sitnation,
in so far as the class rates are concerned, will be decidedly helpful
to this Company.

On December 13, 1929, application was made to tho Interstate
Cammerce Commission for authority to acquire and operate the
properly of the Chieago, Milwankee and Gary Railway Company,
Lhe entive stocl of which was sequired in 1922, This application
wa pranded on February 8, 1030, and the property will be taken
aver [or ownership wnd operation April 1, 1830,

CHICAGO, MILWAUKEL, 8T. PAUL AND PACI
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The operated mileage at the close of Lhe year und the income for the

year ended December 31, 1929, were as lollown:

OPERATED MILEAGI AT CLoxi O YEAR

Milesof road. ...
Miles of additional main tracka...............
Miles of yard tracks and sidings. ......... ...,

Total Mileage Operated (Pungo i) ... .. ..

CONDIGNSEIDY TNGOR Y

voo N

Naaar mnown P TR

Ramway Orenarming Incoms
Railway operating revenues. . ...... ...... .. ...
Railway operating expenses. ..................

Uncollectible railway revemies, ... . ........ ........
Railway operating income. ................ ... ....
Equipmenl. rents—debit balanee. . ... ...

Joint facility rents—debit balance. . ..

Neg railway operating income. .....................

Now OrorarNe INcoms:
Rents from lease of road. ... . ... .. .. L
Rents received—Other. ... ... ... ... .. ... ...
Dividends on stocks..... ... ... ... 0 L.
Ineome from Minded securities:
Intarest on hondansn Inobes, oo L L
Tudeeel on wlyg Milleted companies. ..

Ineor am e nle Ve el e wnts:
[ [T il i and Lime
It f beand [ 1
Ik b ML e
[} At 4 int b
I\ wnee s INcome. . ... ... ...

Net railway and non operating lncome. . ... .. e

Depyetions:
Renis paid—Lease of vond. . ... ... ... ..,
Ronts paid—Other. .......... ... ... ... .. ... ...
Interost on unfunded deblk. ., ...

Nel income before dedu-wn (o interout on Cinedead dalstd, L.

Lymnesr o TuNDEn D
IPixed fnterest hearing ol 0
Convertible ndjustment.m
o S,
probied wo sinking e e ke

Lramafeer  fo 'rols

0,8, 1L
12,580, 11

$ 3,995,309.23
2,620,390.67

$  239,018.21
749,481,63
811,686.02

£62,496.25
£,997.86

$ 1,100,516.71
61,343.90
29,034.00)
04,600.44

11,247 83
1,295.43

. 4,319.68

18,862 0d

Y WAL A
Py g, A0 T

5 -I",,'.ﬂu,n'.{-i_.'rﬁ
IRC (YIRS I
3'32,55;1 AL
6,624,699 .50
$ 26,274,323,_35

4,097, 250,80

% 30,361,574.15

1,2 ,606.05

LIEETRURRN 1N ]

BT Vi 3 TN




8 CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY

CAPITAL STOCK.

On December 31, 1928, the share capitul of Lha Campany con-
sisted of 1,191,750 shares of Preferred Stock, prr vidue $100.00
per share, and 1,174,060 shares of Common Stock, wilhout par
valae.

Preferred Stock has been increased 638 shares, issucd in puy-

ment of unsecured claims against Chicage, Milwaukee and St
Paul Railway Company.

The Capital Stock outstanding a8 of Docember 31, 1929, was
as follows:

co R 119,238,800.00
. .....{No par value)

Preferred Stock, 1,102,388 Syt
Commen Stoek, 1,174,000 luren

FUNDITY DISTYL

On Deeembier 30, 10249, funded debi outstanding in the hands
of the public nmountel to 7B R2789 as compared with
$459,378,289 on Deermber 31, L., o an increase of $4,444,500,
cxplained ns follows
Par vl of Bogupresad Tt = enbes

5, Hevies I o W $8,370,000

Less—
Principal amount of lquipment Urust
Notes maturing during the yonr nnid
paid .............................. $:3,8840,500
Bellingham Bay & British Columbin
Railroad Co. 5% bonds purchased for
Sinking Fund. ............. ... .. 36,000 3,025,500

$1044

CHICAQO, MILWAUKLE, ST. PAUL AND PACIFIC RAILROAD COMPANY

]

T CERTIFICATES SOLD DURING THE YEAR 1929
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10 CHICAGO, MILWAUEER, ST. PAUL AND PACIFIC RAILROAD COMPANY

TRTASURY BONDS.

At the close of the year ended Decembor 31, 1929, there were
in the Treasury of the Company, or pl(,dg,ed bonds to the
pmount of ... .. L e $26,2706,000.00

Compased of tho following:
C. M. & 8. . Ry. Co. Gonernl Morigago

Bonds —Hevien T L0

Pledged undar [un Vowrr 'y be Maorbynge

Baondy Roovwide gl 0 0 el
for rotu Juby 1, e w'
$3,000, pracganl Jlmnllm \\ er :
stnf{' a8 of Deeembesr 11, : o Lo
In Troasury -Unpledpoed . . 0oy $26,463,000.00
OO M, &S PRy, Oo, dloneen? BMorlggo
Pondi Senien A Av)
In Veonmury  Unpledpod o000 e e 750,000.00
Milwaulos & Novthorn H. I, Co. Picsl, Mort-
g 4854 Bomdn:
Plodped nndor VFirst and Refunding Mortgags.............. 3%,000.00

Milwaukee & Northern R. R. Co. Congolidated
Morteage 44% Bonds:

Pledged under First and Refunding Mortgage. ............. 20,000.00

Bellingham Bay & British Columbia R. R. Co. 5% Bonds
held for Sinking Fund:

[ Trengury- Unpledged. . oo oo oo 8,000.00
B T T $26,276,000.00

CHICAGO, MILWAUKEL, 8T, PAUL AND PALII‘IL RAILROAD COMPANY 11

ADDITIONS AND BETTERMENTS
EouirmesT:

During the year the Board of Directors authorized the pur-
chase of the following equipment: 1700 automobile cars, 500
single deck stock cars, 150 double deck stock earg, 1000 hallast
cars, 1000 goundola enrs, 600 ore cars, 500 flat cors, 15 passenger
locomotives, 2 gas-eleciric switch engines, 2 seif-propelled steam
combination mail and express cars, 9 locomotive crancs, 1 loco-
motive ditcher, 2 ballast dressing machines, and h'nmpn nv, L,

ice units; and authorized the r-nnuhm biien e e : “ ol
15 I’“‘thO‘S(’%, 10 mail nparf-vww doplope T
service enrs, and U badinal o)

All of ihis equipme (e 1 v o o e ikl
the exceplion of 32 bal 0 G, coon et e,
15 passenger locomol’ 2 gag-eleels”™  w - _ |
propelled stemn comld o mail and  xp o v, wl bown e

delivered in the carly part of 1930, OF the v ore e n
317 were for replacement of vacancies in equipment wne v
H. & 8. E. By. Co. mortgages.

During the year, 11 compound saturated steam Mallet loco-
motives were reconstructed and converted to simaple superheaicd
articulated locomotives. This conversion increases their tractive
power from 70,000 to 83,000 pounds each, improves their operat-
ing efficiency, enables them to be run at higher speeds, and re-
duees their cost of maintenance.

Two standard steel sleeping cars were converted to cafe
coaches and one standard steel sleeping car was converted to a
business ear.  Steel underframes were applied to 20 express cars
andd 4 conches.

RKan:

G O30 prrons dave new radl, caneing in vwceht from 100 o
130 ponundsy, were luid o gundn Ceneles, = g it T ol the smme
or Hghler weight; 97 gross lons of new ut 1ol were laid in
main fracly, replacing rail of the same wel,...; 50,490 gross tons of
sceond hand rail, ranging in weight from 50 to 100 pourxls, were
relaid in main tracks, replacing rail of the same or lighter w mght
187 gross tons of 90 pound and 100 pound new rail were laid in
yard and side tracks, replacing rail of the same or lighter weight;
and 13,106 gross tons of second hand rall, ranging in weight from
56 to 100 pounds, were relaid in vard and side fracks, replacing rail
of the same or lighter weight. Of the above, 68 gross tons ol new
100 pound rail were laid and 8,086 gross tons of sceond hund il
were relaid in main tracks, and 872 gross tons of vecond hud rail
woere relaid in yard and sidle tracks on tha O hienpn, Uerve Hnude
& South Eastern Railway.

Bienais, TRESTLES AND (Croypng
[F-ring the yonr, 220 " [ oo ris
b bridges woere vepln . R |
g netures; 180 tinenl o s coanrisde SR TH )




12 CHICAGC, MILWAUKER, ST.PAUL AND PACIVIC RAILROAD COMPANY

lineal feet with creosoted timber trestlen having a ballasted deck;
8,035 lineal feet with culvert pipe, and 9,088 linenl fect with
embankment. OFf these, 273 lineal fect, ponbneed wilh culvert
pipe and 83 lincal feet replaced  "hoor © 0 wienl were on the

Chicago, Terre Tlunfe & South | | 1,

The wuy =~ are o Hoeh e Besles ot Byron, TILL,
having o lo T R Jdwith nomadern
steel struciure sl vy ri v other old and
obsolete steel bridges = e epene linenl tracle feel were

replaced with modern sur = o,

300 lineal feet of open deek pile trestle approach at the Mis-
sourl River ¢rossing at Chamberluin, South Dakota, was replaced
with a steel span during the current year making a total of 1,336
lineal feet of steel spans at this crossing.

STATION AND OFFICE FAGILITIES:

The construction of a new modern stucco, hollow-tile station
at Prairie du Chien, Wisconsin, was begun during the year and
is nearing completion. Additions to existing depot and freight
and office buildings have been made at Ottumwa Junction, Marion
and Cedar Rapids, Jowa; Green Bay and Milwaukee, Wlsconsm
and Minneapolis, Minnesota. These improvements will add to
the convenience and economy of handling passenger and freight
buinies,

A new dsidory conceebe eomumissaty and Jaundry building at
e A ey Chieago, Minnis, was construeted and placed in

; duer the yenr Lo replies obaolete pned deguako quar-
fevn, T ede Bign o Lhey loonedey nnd como ey slorge faeili-
‘ Y e e ollieep Tor e 1= nl Sloeping

L he genre 71 T wew expended
for thiy purpoi. oule .o todnd entimnd | C0 $205,000.  The
remaining expenditures will be muade v "y o modernize the
machinery of the laundry. When thi; UYL i expected
that considerable oconomies will he i Lhe cost of the

Inundey work and the lmndling of e, woy wapplies,

Warenn ann Tukn Searions:

fncorder fo inerense e wpply of elean goft water for locomo-
tives, Lhere ban leen sone eted curing the current year, soft
waler (reabing pu al euirtevant, Wisconsin; Rhodes and
Mystic, lowa; 16 Jllinois; Laredo and Newton, Missouri;
Hettinger, North Dakotn, und Roundup, Montana.

The supply of water has been inereased by drilling new wells
at Manilla, Atkins, Dubuque, Rhodes and Washington, Towa;
Melstone and Miles City, Montana, and Ebner, Illinois. Several
obsolete pumping units have been replaced with fank-controlled
electric driven pumps, which has eliminated pumpers ol cach of
lhese points. The steam pumping plant at La Crosse, Wisconsin,
b een replaced with 2 modemn electric pumping MLt ion, At
” Clinton, Indiona, on the Chicago, Terre Huude & South

CHICAGO, MILWAUKEE, 3T. PAUL AND PACIFIC RATLROAD COMPANY 13

Eastern Railway, additional facilition, consisting of concrete pump
house, 2 pumps, 4,500 feei, of pipe line and & sceond tank have
been provided.

New mechanien] conling stations have been constructed at
Algona, Sanborn, Cledor Rapids and Calmar, Towa; Madison and
Portage, Wlsvoxmn and at Terrc Haute, Indlana on the Chicago,
Terre Haule & South Eastern Railway.

SievaLs AND INTERLOCKERS:

Automatic interlocking plants which will climinnto the ne-
cessity of making statutory stops for unprefecied rilroad pende
crogsings have becn installed during the currend yeur ad Moyl
Livingston and Ramgey, Minnesota; Britt, lows, | n,
Wisconsin. [lectrically operated remote coulrol va
also been installed at a number of interlockers and wo. rezalis v
raduction of cost of operation.

Auntomatic block signals of the color light type were impindied
between Rondout and Fox Lake, Illinois, a distance of 17 miley
nnd t-tween Tacoma and Hillsdale, Washington, a distnuea of
Sonile .

e AanND INGINEHOUSE FACILITIES
A v cnr shop at West Milwaukee—primarily eonstrueted
for fve o enr repair work, reached completion with the elose of

tho yenr and was formally opened on January 25, 1930. The
Pl 0 200 Teet wido and 1000 feet long and of fireproof-
conereto, brick el nieal eonstruetion throughout.  Its walls and
rool e e fully plaged  for daylight operation. It is
thorowshly oo with ern-s~ and the latest of labor saving
tookn aml dev i ventilated, heated, and lighted
nod e s e modern o nlmends theouphous, Tho build-
g wilth aln vt ged s el Inyonds aond approvinintely

Fano.ann, enbt o0t T 0wy ilend
working comli Nt we wh s ' '
ol the old I . [ TIRTYRUY B 3% o I
performed ogg-ol-tnoor moall win . LW =
vantage of special tools and suilable ey Tor g 1
storing materials near the work. 'The new ap I
capacity of 24 heavy repaired cars per day inckuding painting.

While designed and intended primarily for repair work, it can be
advantageously used for a certain amount of new car construe-
tion. In addition to effecting substantial savings in car repair
work, it assures continuity of employment itrespeciive of
weather and greatly improves the working conditions of the em.
ployes.

Track BLEVATION AND IEFRESSION:

Work which was started in 1936 in complinn ' |
nance passed by the City of C |\l-‘u||-n LTI ||||| St }
on {he elevation of tracks na ! " T VT 1 IR TR
nnd Milwaukee Division ' I nor
wnel unplnxlm&te]y twao oo b o [ y
' o, The tolal coml o - el o T SO




14  CHICAGO, MILWAUKEE, 8T, PAUL AND PACTIIC RAILROAD COMPANY

There was expended during ihe | N At the close of
the year there had heen exponided 1 of which $1,180,558
wag a charge to v -t * - il T heen eom-
pleted wit™ the o ot which will he done in
[930, Thoaom 0 0 o0 0L e P o Blevaiion,

II\ RLILE TN TV l',‘l’ . !l{l_v “1' II:\"}“IS‘
§ o, ) i Fee ™ Gb year 1938 on
i ol 1 cof grae o oo the Ivanston

T.agin the .ty of Lvangton, Llineis, extending .rom the northerly
limifs of the previous elevation at Church Street, lvanston, to
Isabella Avenue, Evanston, Illinoig, a distance of approximately
one and one-half miles. The total cost of this work is estimated
at $2,225,000. During 1929 there was expended 2429,633, or o
total of 8684,887 to the close of 1929. During 1930, expenditures
of approximately $1,200,000 will be made and it is expected the
remainder of the work will be completed in 1931, This scction
of the line is leased to the Chicago, North Shore and Milwaukee
Railroad Co. under the terms of which the Milwaukee will receive,
as additional rental, the interest it is required to pay upon ex-
penditures made by it for these improvements.

The separation of prades on aboul two miles of the Northern
Division on the northwesd. side of Milwankee, Wisconsin, which
wait sbarted i June, 10 in eomplinnee with an order of the
M oned Clonung o of T 1, won enrried on through the

SO0 o pnel ol Ghi ., ol the cosb s to be borne by

R TRY ”{‘. Milwaatleeo el &, by Ghe loeal sbeeet, rallway. The
(dbeme s onof Lhe pari which i fo be so apportioned is now
TR Swntion by the Siate Rallroad Commission of Wis-
a e Lo folal eost of this Company’s proportion of this worlk
i cennnted at $3,670,000.  Of the amount of $4,000,000 men-
tioned in the report for 1928, $330,000 is herein included under
yard tracks and sidings as the estimated cost of & new freight yard
in Milwaukee. Thers was expended during the current ycar
$421,895 and at the end of the year there had been expended
$993,089, of which $935,604 was charged to Investment Account.
Of the expenditures reported in 1928, $24,807 are included in this
report In the total expenditures for the new vard at Milwaukee.
[ i expeeted that $977,000 will he expended during 1930 and the
remuindaer or approximately $1(,700,000 during the years 1931 and
(L Work way started during the year on the separation of
grades on Lho Northern Division at Capitol Drive and Townsend
Street, Milwaukee, Wisconsin, in compliance with an order of the
State Railroad Comumission. The total estimated cost is $550,000,
part of which will at some later date be apportioned to the City
of Milwaukee by the State Commission, There was expended
during the year $251,258, of which $186,933 was charged to In-
vestiment Account,

The Minneapolis, St. Paul and Sault Ste. MMurie Railway
Company, which has trackage rights over part of the Northern
Division, will pay 3% interest on a large part of iho expenditure

"8 charged to Investment Account and spproximaiely 209

Jart which is charged to operating oxpenges,
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Yann TRACKS AND SIDINGS:

The construetion of extensions to passing tracks, thereby
permitting handling of longer Graing, elimination of delays and
reduction of operating costs have been completed at Hastings,
Wabasha and Weaver, Minnesota; Durand, Illincis; Ranney,
Wisconsin; Powergville and Lucerne, Missouri; Missoula, Jeffrey
and Ralston, Montana. The total length of these extensionsg
amounted to 14,910 feet.

The eonstruction of additional yard tracks and veaveansemend
of existing yard tracks have been completd b Dower S Paal,
Minnesota; Nahant, lown: Gatlit?, Sladizen ol Milwnudee,
Wisconsin; Harlowton and HRoundinp, Montona, Adihitiona ] s
tracks constructed ol these loealio o apererale appeea
100,000 lineal feet of tracl.

Work was started in the Intler parl of 8wl eond el
through 1929 on the construction of n new fr=s b ynol on Lhe wenl,
side of the railrond and north of Capitol 1% [ T7ih 7 Wi
consin.  BExcavased material from the grade sep: 1l 4 Narth

Avenue is utilized ag filling for this yard. It will e cornpsleled
enrly in 1930 at an estimated cost of $330,000.  The toinl expiend
ikure to date is $252,844, of which $248 594 i a charge: fo Tiveat-
nwnfe Aeenunt and the balanee a charge to Operating Ilxpenses.
AL Lhe enil of the year, trackage suffictent Lo accommodale 800 cars
wadl ecomnpleted wid in use.  When entirely eompleted it will have
woenpmelly of approximately 1,050 ears,swhich will provide storage
[eilibios for eanbo -~ el from the large number of industries in the
Norlh Milwaule 1y riet.

A new alimb  trn < ling of railroad extending from the west

line of Dovebin eel it Sioux Cisy, lowa westward a distance
of appro ey G5 m was plaeed in operation during the
current s o el will eletod in 1930, Thae construction of

the new line olosinades mnoy peode erossings, will eelieye con-

pevtion efav 0 v oned nod 3ns Clily o will perinid the
hading of fom L T Uon ol dhe line, wlineh wa
not possible ove the I wrooonn L7 peade whide 1he

new line is practically level.  Jhe {otal cost of Lhis work iy esti-
mated at $484 548. There was expended during the year $349,813
of which $335,813 was & charge to Investment Account.

Work was begun during the year on extensive improvements
to team track faecilities in the Union Street Distriet, Chicago,
Iinois, involving the rearrangement of track facilities, conséruc-
tion of new conerete drivewsys, 16,000 feet of new trackupe nnd
three new platforms. When completed the capacity of the yard
will be inereased by 48 cars a day and up-to dade fosm Lenek
facilities provided. A large annual snvin;-; in opernd g nl_ul i
tenance expense will result, The eolimnled ca o ldaren i

$:3:35.000 of which SE&,611 we -0 ene ol dup b e li
expected this work will he w7 7l '

The following sledemo o rhe ey ) U Y
< uipment and elurereal e e e durings b

January 1to ™
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INVESTMENT IN ROAD AND EQUIPMENT. INVESTMENT IN ROAD AND KQUIPMINT--Conoluded.
The expenditures chargeablé to Investroent in Road and Equipment Net  Additions and Betterments—DTguiptnent Heowehi,
during the year ended December 31, 1929, and the total Investment in Road FOTWATA, .. e i B 063,049,390

and Equipment December 31, 1929, were as (ollows: Additions and Betterments—TRoad:

. ] }
Equipment purchased and construeted: _ Land for transportation purposes..... ... . .= . TR
1700 Automobile cars, purchased........... £4,452,743.4% | Grading. . ... . ... ... A
650 Btock cars, purchased. . ... . ... 1,207,101.89 . Tunnels aod subways..................... "
968 Ballast cars, purchased................ 2,657,565.32 4 Bridges, trestles and culverta, ... ... .. 1,001,
171 Ore ears, purchesed. ............... ... 365,282.25 Flevated structures. .. ....... e 51..53
500 Flat cars, purchased. . ................. 874,880.31 B T 3h0,087.32
15 Cahoose vars, construeted. ..., ..., 44,075.65 Railg.... ..o 8589,509.90
10 Mail apartment carg, constructed. .. .., 211,983.55 Other track material.............. ... ... 1,456,095.41
1 Steam propelled mail and baggage car, Ballast, ..o e 154,264.84
purehased. . ..., ...l 50,364.64 Track laying and siwfacing. .............. 361,876.31
9 Locomotive cranes, purchaged. ... ... 62,444.95 Right of way lences, cto.................. 14,485.36
1 Locomotive ditcher, purchased. . ...... 38,406.65 : Urossings and gigns. ... ool 368,108.71
2 Ballast dressing machines, purchased.., 22,410.00 ' Hintion and office buildings. ... ........... 726,671.70 .
" 1 Ballast spreader, construeted. ... ... ... 6,5681.13 ! 1*--lway and miscellaneous Luildings. . ... 122,494.63
4 Slope levelers, construgted. ... ..., 0,946.61 i Wy wl Teel stations................... 385,062.12
4 Qihar company serviee units, purchased. 7,778.14 \ . il enmine houses. .., ... 034,231.56
1 {Mher opmpeny  sorvieo  units, con- : Whnpyen eerb bty 0000 23,431.42
pbenedad, o e 10,622,145 | U g T leplume lines. L., 54,963.90
e I - 1 lowher oo oo 199,878.53
Minenl |y I " L -
. ey s Power oo, bennemidneion nysiems, ele. 137,285.36
i b, P 4 < N . . '
" ' T ineeese.s 109,444.55
AL amal oty prrehinaed oL 14,451.59
o Prasenpor anbomobilen, purchased 3,558.00 L "y Plambn - 167,536.06
' s b N L i | v, mpithiunry N 406,416,659
Othor Addiiions and Betberments to Equipment: ‘ 0 T R 200,004 /8
11 Compound mallet type locomotives con- . v
verted to single expansion locomotives  136,175.80 Gt Adedtong el Wil L Od Y
20 Express cars equipped with steel uader-
f_rames ............. EERRERTE REREEEE 52,496.20 Credit—Roud properby retirod
Miscellaneous conversion of equipmont.  182,572.38 oreonverted. . ... ... .o s % 2,279,164.06
Tmprovements to ofber ecuipment. .. .. 459,382.97 . I —
_ Net Additions and Betterments—Road.. ... 8,053,882.83
Cirvnn Additions and Betierments—Equipment. , ., ......... $10,864,129.86
- - . Net Additions and Betterments—Road and —_—
Credil. Tigaipment vretired or eonverted. ... ... . ... 001,080.47 | Equipmenb. ......ooooi oo % 18,016,932.22
Net  Additions and  Betterments—Equipment—Carried i Road and Equipment, December él, 1928, . . $682,548,785.91
forward. ... o e $ 9,903,049.30 : . .
Less—Adjustraent of Road and Equipment
as of January 14,1928........ ... ... ZRGBA1.T0 GHL 200, 484,20

ond and Bquipment, December 31, 1028, . PR W
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- BECURITIES OWNitl,

On December 31, 1928, the book value o ritl'
owned amounted to . ... oo o ORIRRTY 473,83

During the year there was added the ook vl al e
following securitics acquired:
Railway Express Agency Capitnl
Stoek (26 shaves), . ............... §hAnt i
Chicago, Terre Haute & South-
eastern Ry, Co. Capital Btoch
(507.5 shares)................ g i
Hanford Walter Co. Incorporatil
Capital Stock (1 sharcg. o
Cowlitz, Clehalis & Cascunde ..

O

Noteg. .. ooveivne 1, 1
Kansas City Terminal L~ (o
Notes....... ..., URTEL IR L T )
State Guaranty Banl, ™+ ™ |r,
Receiver’s Cortilic* TR
of book value)..... . 10,10
full
The meoeny e 4l il onl e raady
. o i
Ml vl
| | |
A | \
17 B
" T RV T
] b . TRy
“ it Co 11,500.00
. 270.00
The huok value of the following se-
euritics was reduced by pmﬁlal
payments during the year:
Excelsmr Coal Company Capital
BEOCK. o\ 43,750.00
Cowlltz, Chehalis & Cascade Ry.
Wotes. oo, 2,650.00
Miscellaneous Receivers’ Certifi-
CREOS. ...t i e 769.11

(Mherwise disposed of:
Tri-Btate Fair  Association 79,
Gold  Bonda, exchanged for
equity in side tracks..... ... ..., 1,450.00
Balance of Recoiver’s Certificate
of American National Bank,
Three Iforks, Mont. {uncoi-
lectible) written off . ... ..., .. .. 7.82 231,107.48

The net deerenze during the year was.. . ...l nnt. l‘)S ,186.19

The total book value of securities owned ag of Decem-
her 31, 1929, shown on page 28, amounted to............... ¥ T 687.64
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General balance shect, income, profit and loss and other tables
relating to corpornte affairs and statemcnts showing vesults of
operation are appended hereto.

The Board records its appreciation of the co-operation and the
loyal and efficient services rendered by the officers and employees
throughout the ycar,

By order of the Boned of Diveetora. .
April 1, 1030, H. A. BSCANDRLTY,~
President.
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INCOME ACCOUNT
Year Enorp Drcemprg 31, 1629

I. Orerating Incoms:
Railway operating revenues...............
Raillway operating expenses...............

. Net revenue from railway operations. .
Railway tax acerwals. ... .................
Uncolleotible railway revenues............

Railway operating incoma, ...........

II. Non QOperaTiva [Ncon:
Rent from locomotives. ...................
Rent from passenger-train ears.......o.....
Rent from Roating equipment. ............
Rent {from work equipment..,.............
Joint facility rent Income.................
Income from lease of road.................
Miscellaneous rent income. ...............
Mise. non eperating phyaical property.....
Dividend income. . .......................
Income [rom funded securities.............
Income from unfunded sccurities and
ACCOUDEE, . . ... i e
Income from sinking and other resorve
TUNdE. .o e
Misoellaneous ingome. . ...l

Total non operating income. ............
Crosa iNCOMB. . .. .vveee e reraen e

LI, D IN om {1iosg INCOME:

it ol 1 v bk bolanea. .. ... ..
ftend o to of B
Bond bor g ELL T LETY
Hond Tor tlonbit we apmient, . oL
ftond e w1 il
Juinl 1) Ly
Hont fe. om comedn, oo oL
Miscollur... .. grendd. . oo e
Miscellaneous tax aceruals................
laterest on unfunded debt. .. ... ... ...,
Miscellanecus incoms oharges.............

Total. .o i

Net income before deduction for interest on
funded debb.......ooooiii
Interest on funded deht:
Fixed interest bearing obligations. .. ... .
Convertible Adjustment Mortgage Bonds
(59, deolared}. .................... ..

Not IDCOmME. .. .0vvveeararnee e
1V, Disposreioy oF Nir Inconm:
Ineomne applied to sinking and ath
fanda. ..o

noome translerred Lo rafl

$ 9,648,012.33
12,580.11

$  130,773.20
126,375.87
2/651.24
36,202,490
408,383.27
339,018.24)
465,111.18

284, 370.45
11,686.02
501,494,11

1,269,801,67

383.96
15,285.17

$ 3,065,053.10
103,473 81
199,046.79
SO0

s
IRHVRENE
(1000 10,71
1, 1448.90
72,801.44
20,034.00
21,715.00

$ 12,858,360.00
0, 143, G841

$171,561,355.36
128,800,360.77

$ 42,560,524.50
0,061,501.44
£,

4,791,726.87
$ 37,630,750.02

8,614,681.92

% 20,076,008.10

AR PRSI

¥ 'i,ti'(-l,‘ll-l.-l!;
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GRENDRAL VY AN SIIEET

COMPARISON
WITH
As or DecrvpEn
Arswr Hips Drcenbrr 31, 1928
31, 1929 - Inerease
—Decrease
Ixve  an :

Ro Lo quipment....... ......... ... $700,277, 3606 42(%-|-17,728,580.51
Improvements on leased railway property.|§ 303,392 42(8+  32,733.70
Sinking funds. . ...................... |8 1,111.571%— 17,240.32

Depogitsinlieu of mortgaged property sold.

Miscellaneous physical property. .. ... ..

Frovestamienks i affilinded companies:
Mol oo

linmlr;
\::t:q e

Tolal investments, .. L.

Clrimeetgere Agre:

£ 1
el lunnll wind depowite, L

o de \ L
b BRI H o
1 H 1

nned 1 civa oL L

and oo Yom ey Dle,
Dire  om oapgen and [
Miscellaneous aecowm v [+les

Material and supplics ., .., .., ..
Interest and dividemls v civable
Renta receivalb™ ...

Other curren

Tatal eurreni el

Puesusen A w
Wm'lcmf: find v 00
Other deferemsd g .
Total delerm FR

UnapIvsTEp DERITS:
Insurance premiums paid in advance.
Other unadjusted debits........ .. ... ...

Total upadjusted debits..............

\

( Torar, . ...

§ 07,900 54

$-+ 20,853.36

% 4.964,438.51

§+  275,984.56

% BT, 7H2.4A00

L, LG RODLD
{1, dan e {y;
7,42 1

£ 95.200,488 0y "

-- 160,898.65
- 245,931.32

48,967.67

$ 7,870.30/%4 15.00
165,250.00| — 1,450.00
530,1564.34) + 380.00

379135 — 767.54

$ 715,066.08%— 1,812.54

$731,709,019.20/3+ 18,087,359.03

$ 7,856,128.50
5. 700,000.00
1,314,772.74

1,613,083.4% -
9,915,197 49| -

694,980.53
5,723,728.40
3,315,239.17

U3, 510,59

BIN 2108 -

g

% 49,358.98

2,460,147 21

$+  53,867.66
— 4,900,000,00
— 4,138,717.67
L 1,674,143 .49
F 4,904,095.06
— 7 5%,353.39
—  219,590.94
4+ 131,058.59
+ 1,033,372.52
F 14271173

1,47 57428

$+  1,008.20
—  184,308.17

§2,530,506.19

§— 183,230.88

| 17,200.48
4,044.425.05) -

$4- 230.86
1137,072.51

% 4,061,625.53

8 136,835.45

Fra7.mn,

941
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GENERAL BALAM Y ©rTL

Lispioiry Sion

SRJE

As op
DrcpMpRr
31, 1920

CoMPARISON
WITH
DECEMBER
31, 1928
+Increase
—Decrease

CartTAL Brack:
Common Btock:
In hands of public {1,174,000 sharcs—no par value)..
Preferved Stock:
Inhands of public............ ... ... ... ...

$138,420,505.78
112,238,500.00

§--  720,145.59
+  63,800.00

Total Capital Stock. ................ ..

GOoVERNMENTAL GRANTS:
Grants in nid of conttroebion... .. ., ...
Fonoep DeEwre- - Ussartinn;
Bonds:
In hands of Publie:
Pixed interest hearing. .
Contingent interest beari ing .,
In Treasury of Company. .. ................... l
Pledged. .. ... ..o .

Equipment Obligations: ‘

Lquipment gold notes.
Equipment Trust COrEICatOs. o

Less bonds unsold:
Held in Treasury or pledged, ... ......... ...,

Total Funded Debt untatured. .

Total Capital Stock, Funded chL smd Guvm nmental
Granls. e e
CurrENT LIABILITIES:
Loans and bills payable. ........... ... ... ... ...
Traflie and car-service balanees payable. .. ..., ...
Payrolle and vouchers ... .. ... ..... ... ...
Miscellancous acrounts(lmy nble.. PR
tInterest matured unpaid. ... ... oo o
*Tunded debl matured unpaid ..o oo o
Unmatured interest acerved. . ... ........ .. ..... ..
Unmatured rents acerned. ... ... ... .. ..o
Other current labilities. ... .............. ... ...
Total current lisbilitles. .. ... ... ... .......
Dererepe LispiLizies: |
Other delerred liabilities ... ... ... .. .. .. o ..
Toial deferred liabilities. . ... ... ... ...
Usapivsten Crepire:
Tax bability.......... ........ ... e
Acerned depreciation—Equipment . ... ... .00 L
Other unadjusted eredits. .. ....... ... ........ ..
Total unadjusted credits. ... .. ......... .. . ... ..
CHRPORATE SORPLTS:
Additions to property through i income and surplus. .

.[$257,068.395.78

|8463,822,780 .00

18 8,342,665.07

* BLWT .

1

€TI0, 00
3E ROLODE D)

‘54&],[}”0; [T
26,276,000.00

5+ 783,916.59

, AL

s

RUXVSRY ]

oy

i
| 0

+ PETTTE
FE 4ddenm

$721,502,881.84

$+ 5,.237,331.85

% 42,921.62
3 461 175.38
10, 980 801.66)
"381 ,957.25

3 006 575.48
7.000.00
7,400,319.33
307N

A2

Sl 4

$ 86273407

3 506273407

260,167.31
137, 1479 83
£92,380.06
18,280.02
21,372.81
£85,000.00
050.210.83
AL

§

L, 4.3l s

Fo- 167,083.02

$—  157,683.02

10,923,243 35
4.519,705.23

- 118,784.74
+ 5,792,587.95
+ 6 2

4723,785,613.65

A lH

§  I7RNR

$4 801 L

["unded debt refired through income and surplus... ..
Minking fund reserve—DBell. Bay & Brit. Col. R. R. Co.

Total appropriated surplus. e e

I'valit and loss, eredit balanee, ........ . ..., |
T 1 eorporate surplus ... ...,
LT TR T Y P
1 "2 ,549,491.25 pﬂyﬂh ey L D0
1 > Tirst Wor Lpn ey Py Hlesmikg,

| I "

ws ool July I,
W EH nml.ln'(-.r[ bar

soverod by oot G,

| EERTOR
' ti'l LML F

|
| R i
J
Il 1
|1 e

L% 3,000.00
A0 00

L AL LAY
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: =2  wim FUNDED DEBT UNMATURED, DECEMBEL. 21. 1929.
| i onE 3 48| |
5 8 & 3 AR Tatal funded debt unmatured, December 31, 1928:
[ o I O A R N Inhands of public................................. $469,373,259.00
2 e Pledgoad. . ....ooo i e 20,000,000.00!
«® e 5 In treasury—Unpledged. ..., ..o i et 6,270,000,00(5485,648,285.00
o 'R T —
- Increase during the year:
; E : In hands of publie:
© 8 ‘.} Bguipment Trust Certificates, issued and sold:
: g : i exies J—B. e HORB70,000.00
LE . ' In Treasury—Unplodged:
§ ) Bellingham 1oy & Heitinh Columbin Hedtonl
- Company 5% Firai, Mortmesa Hoodi pl.cae. 1, ENY iy
= .
§ & S I Pledged:
& =) ag Y Milwaulkee and Northorn R. I, Co. Tivst, Mart ripen
- oo T o 41% Bonds pledged with the Tristee of Ll
= 5 S Firat and Refunding Mortgage............... ... L, 0Ng on
‘: ' o) Milwaukco and Northern R. R. Co. Consolidntel
& H g Mortgage 4% Bonds pledged with the Trustee o
= ! ol . of the Tirst and Refunding Mortgage. . ...... ... L0070 T i
e 1 [ S - I
3 L Y 2 _ T
st Ay IU 5 = Deerease during the year:
o P BT S In ha-n_ds of publie:
. - i3 Touipment Gold Notes and Trust Certificates,
- A AL D= paid.
i Qold Notes, 6%.......ooveiiinini i, % 1,005,500.00
[~ S Beries A—B%. ... . ... 439,000,00
. R & | @ Bories B—E 5. o 128,000.00
| om w @ 2|5 Boric. 7 T T 900,000.00
e @ o o8 oo oo T e 618,000.00
v -8R SRR - e s 169,000.00
:__; xﬂ 2“ ’ LR 328100000
” - S 67,000.00)
B T - e 1 [ 45,000.00
Y =1 . . =T — —
- = g B $ 1,50, 600, 00)
E b4 —E"‘ : R ellinglown Ty & 1o Cobumbin Bnilroad
[ S 5 : & Compnuy b% 10 ebengo Bawds, robiced
Q W ! D9 through Sinkimeg a0 40, 000,00
ﬁ P S g Bellingham Bay & Britieh Columbia Railroad
g 2 : = Company 5% First Mortgage Bonds purchased
8 : Lo and held in treasury.............. ... ...l 6,000.00
5] [ N ! ol
H T In Treasury—Unpledged:
ra N : - Milwaukee and Northern R. R. Co. FirstMortgaEe
1 iV ©: Ewm 44% Bonds pledged with the Trustee of the
H In g2 T Firat and Refunding Mortgage... ... . .......... 38,000.00
H & ;g O e ' M%Iwal;kee ag}lny}grtI:lern chi R(.1 Co‘hCOI;\Sc’)Il‘ids,ted
i - ~ 2 ortgage 439 Bonds pledged with the Trustee do
ol E o gé of the F%rst and Refunding Mortzgage........ ... 20,000,001 3RS KLON
L 2 2 2 B -
5 0L b & g2 ‘Totnl funded debt unmatured, Degember 31, 16260:
B -.Lé TR =8 In hands of publie. {(See page 27)..........
g = 2 ¥ 3 E Modged,  (See page 10)... ... .
& 8 @ = $ I tronsury—Unpledged.  (Sen)
4 A 3 2 O




PIEIATs, BUTLWATIICRN, ST, PAUL AND PAUIIIC RAILROAD COMPANY

SECURITIES OWN1D.

Boor Vavur

1yuscrirTION
Pledged Unpledged Total
TOCTC
ted Companies:
ipurh, Rock Island & Nor. West. Ry. Co. |A $1,749,650.00(3 850.00/% 1,750,000.00
wr Harbor Belt R. R. Co............. A 1,519,800.00 200.00] 1,520,000.00
waie Sulphur Spriogs & Y. Parle Ry, Co.. A 173,645.07)............. 173,845.07
Chicago, Milwaukee & Gary Ry. Co....... A 999.30 S0 1,000.00
Chicago, Terra Haute & So. Bast. Ry. Co..|A  506,384.00 5,165.00, 401,549.00
K: gag City Terminal Ry, Co............. B 182,833.33 500.00 1¥3,333.33

Moines Unien B . Co....oo.oi. ..., A 202,326.00 1,174.00 203,500.00

1 Moin O G 219,60000............. 219,500.00

Ity 00 L A 15,:351.20 123.80 16,475.00
el A onoo|. ... 7,000.00
................. A IL600.00). ... ...l 103,600.00

"] dy 0 poped prop -

Gy wold' 8 0003, .. Do
Milwaukee Tand Coo 0o oo 0o [ 500,000.00 500,000.00
EBxeelsior Cosl Clo....oo. L | 106,250.00 106,250.00
Republic Coal Co...ooovoi v e 100,000.00 100,000.00
Railway Express Agency, Incorporated.... | ............. 2,600.00 2,600.00
Continantal Telegraph Co......... oo |oeee ol 300,00 300100

Nonadlilintod Companies:

Minmeedlnnoann, o e 7,870.3% 7,870.8¢
TN gymniea;
& Ca Ny, Co. ..., A 2700000 ...l 27,000.00
O A 60,000.00(. ............ £0,000.00
" k. Ry, Co. . |A 1,073,800.00|. ... ........ 1,073,800.00
\
........... - 39,000.00 39,000.00
, A 121,250.00 4.000.00|  125,250.00
. L 1,000.00 1,000.00
Ny

Affilinted Compunion:

Milwaukee Lund Co. ... .. ... 10,886,443.78) 10,886,443.73
Chicago, Terre Haute & So. B, Wy, ¢ | '522,977.80 522,977 .80
Kungsas City Terminal Ry. Co. ... . A { i 601,004 15,647.58

Nonaffiliated Coropanices: ’
Sealtle Terminal Co.........coo oo (A w0, L. 420,000.00
Yollowstene Park Hotel Co. et al (joini

nobesl e LT}, 200, 00 1006,200.00
Cowlitz, Chelalin & Caseade Ry.......... | ..., 122, ALy Y 1:2,450.00
Miseollnncoun. ..o L A04.34
Miscellancous Trast, Fund and Receivers'

Certificates,........ ... ... i e ENATTINIT 2,791.35

Total......................... $ 6,360,184 581812,30¢ 040 41K, 678,657.64

A—Pledged under Chicago, Milwaukee, St. Paul and Pucilic Kuilromd Company

Tirst and Refunding Mortgage.

B—Pledged with Pioneer Trust Co., Kansas City, Mo., under Hhoek Trush Agree-

ment, dated June 12, 1009,

G—Pledged with Des Moincs National Bank, Des Moines, [own, undor 8tock Trust

Agreement, dated AJ)rilG 1921.
. Pledged un

er Cilicago, Milwaukee and St. Paul Railway Compoany Geoeral

CHICAGO, MILWAUEKEE, ST, PAUL AND PACHTC RATLROAD COMPANRY

oo
00
00
00
00
00
Ly

ACCHUED
Domuwa
THE YEAR
% 1,929,640
313,25
1,916,865

f
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& July

& July| 1
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IN TREASURY
or
CoMPANY
O% PLEDGED

AND PACIFIC RAILROAD COMPANY

.TTRED, DECEMBER 31, 1929,

N

Toran
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D.
B
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2
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Co. lstMige

CHI
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P.Ry
P.Ry
Ry
Ry

P
r

&3t
&3t
&St
&34
&St

M
M

-C
{or. R. . Co. 1at Mige.

.z YNor. BR. R. Co. Consol. ..

aar Mortgage. ..........

&B.C.R.R

2

DESCRIPTION OF SECTRITIE
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E.

Y

2n

Pized Interest Bearing:

Gen. M

Gen

Z.

. [$22,002,053 65

512,858, 360.00
$128,000, C—%900,000,

& July
aritd Oct. 3 9,743.684.65

e & Dee.

Lo

™

3,000,
.t vear, “he last one in each case,

A

6,276,00

182,872,603.00/.. ...
600,608, 790.00|26,27

o

i

'Iu'i
3
o4

. .[$307,225,026.00(32
. one Equpment Trust

7,000, H—$45,000 and J—

S 200

2L

Top

1
X

Trust Cert
T

ent {Gold Notes.........
Trush Cert

G.
H.
J.

ficates
ficates

1

st Bearing:

oent Mige, . | J

sittes retired. ... .
! Interest Bearing|.. ......

st Cert

it Cert:
~23t Certificates

 E—5169,000, F— 3328 000, _
maturity mentioned.

- Equipment (old Note,
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DETAILED STATEMENT OF vG REVENUES, EXPENSES A!
For Bl BER 31, 1929 awp 1028,
NG REVENUES,

] T2AXIFORTATION. 1929 {21028 INCREA.SE_ z ) )
Freighb. . o oo ... 3137,176,431.50 [$136,226,421.58|5  050,000.92. .. . -
Passenger, ........ ... ..ol . ... 16,753,296.89 | 18,090,530.67(.............. £ 1,33 S =
Excess baggage. ... ... ... D 122,199.23 146.782.09 ..\ oo otz 1 z
SIEODIAE COT. - o\ ve v iarieees e 867,314.311  963,599.33( .. .......... 96.285.0 :
I}\’/{z:e;‘rillor and chairear.............. L e 84,477.21 81,610.04 288707 :
Tpeess. ... 1L | ESEmees| doswsasy  sesesss |
1(\)1tilill§r passeager irain. ... 207,4,57.(1)3 , 193,702.83 13,664.34!. . .. ... =2

................................................. 912,584, 1: 119,385.32|. 2 v
Switehing. ... o 3,732,423.04 3:67gjogg.gs """ 43,307.61..... ‘06801 o E
Specisl pervice frailn............... o . Lo, 54,373.82 85,763.00.............. 1,380.19 &
Other frefght tram. ... .. .veenien e 46,867.43 10,420.04 27,447.30|. ... ... o Pt

Totel—Transportation revenve. .. __... ... ..... $168,876,038.93 [$167,8590,703.22|1%  517,285.7%|.............. =
IncENTAL, 2
Dining 20d BUBet. oo ovreorrer o $  S10,01L.04[3  842,132.700 . ......... ... $  sL22186 | S
Hotels and restaurants_.................... ... ....... 17,674.89 19,280.21). . ............ 1,585.32 o
Station, train and bost privileges... ........ ... 92491.11 sLogo.o0s 1142 0 =
Parcelroom.......... ... .ol . e 321.20 390.10) . ............ 77.90 2
Storage—TFreight. .. ...ooooeoii 78,310.46 69,341.00 8,460.46|. ... o
Storage—PBaggage. .. oooioii it i 10,016.84 11,360,201 . ......... ... 1,373.37 é
DEIMUITAZE. . .. et ie e e e 545,438.92 487,714.53 57,723.69|...... . o =5
Telegraph and telephone. .......... ... ... ... ................. 87,266.54 90,811.99).......... e 3,345.45 o
%tock FEEQ oo 78454 47 62,445.78 16,008.69(.. ... ..... =
L = 47,926,681 34.089.43 I3,837.18 ..ol
Hents of buildings ard other properiy......... ... ... .. ..., 127: 260.98 123:413.92 6:8&7.06 ,,,,,,,,,,,,,, ;:Fu
Miscellaneous. . ... .. i e 481,43%.09 381,003.50 100,435.59). ... g
Total-—TIncidental Tevenue. . ................ccoviuenn.n. § 2,377,511.45|% 2,200,583.27:3% 176,928.18].............. o
o . Jomwr Fremwriv. ) 2
Joint faeility—Credit......... ... ... ... §  608,473.81|3  405,736.60)% 1I2,737.21).............. =
Joint fa cﬂ;ty—[?eblt .......................................... 1,588.83 1,188.70 AIS I8 . o
Total—Joint facility revenue. ................coeeenn... §  606,934.98(5 404,612.00/8 112,322.08.. ... .. ... %
Total —Railway operating revenues.. ... ................ $171,361,385.36 3170,554,899.308  806,485.97..............
For comparative purposes—
{a)Ineludes operations of Chicago, Milwaukee and St. Paul Railway Receivers—January 1 o 13, 1928, inclusive.
BATLWAY 0-=% E . ZEAPEINSES AND INCOME—CoNTINTED.
= - P TING EXPENSES. =
_ . =
MAINTENANCE OF WaT 2 3 - 1929 {a)1928 INCREASE DrcrEASE %
Superintendence.................... ... 1,706,308.67|% 1,643,168.81 |5 153,130.86/%. ... ........., “g
Roadway maintenance. . ... _....... e 1,243,700.47|  1,962,905.05|.............. 49,204.58 =
Tunnels and subways................. ... 5,909.73 1520410 | ... 9,204.33 =
Bridges, trestles and eulverts... ... ... 1,531,775.82| 1,57504868 .............. 44 172 .84 =
13 4.265,521.10)  4,065,42B89 . ... ... 09,907.70 =
1572 1 1,313,032.07 1,516,081.84 1. ............. 202,14@.87 g
Other track matevial ................. ... 1,698,560.24| 1,745,585.76). ... ........ 47,025.42 .
Ballast. ... .. e o 061,204.70 709,053.94 e
Track Javing and surfacing. ... ....... ... 6,506,324.57|  7,056,867.63 -
Right of way fences................ e 215,078.21 220 245.31 =
10w and sand fences and snows 3. ...l 26,552.95 43,771.79 =
Tooesingsand BIgUS. ... e 478,930.21 419,548.23 =
m and office buildings...... ... . $18,660,42 §03,064.88 =
way bulldings. ... ...... ... oiieeaaen 149,291.41 115,016.94 z
PREAGIONS . .o e 202,373.30]  222,850.47 R P =
T OMS...ie e 128,088.73|  120,243.50|.... .. [ ! =
-- lenpinehouses. ... ..o Lol 764,840.44 $00,190.52 < - i =

o dOEKS. e e 36,637.44 85355, ... . : :

B T - T 76,524.01 i e ,‘
ltelephone lines........  .ooeiiiiaiaa.. 306,151.18 - e R TE PR =
torlogkers..........oo.... oo 672,0{]1.23| & o= SR =

BHNER. e e 19,189.06 i - - 7,857.22 =

“nildings. . ... e 3,956.15! i - 1,042.93 o

L STBEETAR. vt eveee e e 11,083.18 : TR S

Lo systems............ oo e 95,000.61 T L e =

R B wd fixtures. .......o... ol 111,882.22 2 TIT L - B T T o

1 =4

— o
I =2 purposes— . - - - . .

= -. -~cerations of Chicags, 1. vaukee and 5t. Paul Railwey Det-.m2-s—saiuary - 0 - 1928, inclusive. .

=3
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RAILWAY OPERATIN EE AND INCOME—CoxTINTED.
RAILWAY o= LA E—CoNTINTED.

MAINTENANCE oF WaAY AND STRUGTURES- Tiz - (aj182% S . B
Miscellaneous struetures. . ... vveveiennn..s 15,236.20 ... - -
Paving. . ... . e . 1.975.92 8 H -
Roadway machines. ............. ... ... ..o iy 576303 SLlal
Small tools and supplies.............. ...t : - . 0 T
Removing snow, iceand sand................... B - o
Assessments for public improvements........ ... - L
Tojuries tO PEPSONS. . ..ottt ve e e e . T i Tl )
Inguranece........... ... . i T .

Stationery and printing.. .................... .. N -
Otherexpenses.. ... ... .. .. ..cccviinreeann-- _
Maintaining joint tracks, yards and other fa R -
Maintaining joint tracks, yards and other — Lz s

Total maintenance of way and siruetures.... ..., . _ i

MAINTENANCE 0F EQUrExENT,

Superintendence........... ... ... .. el e ¥ - - i 1 ST
Shop machinery................ . e - o= S50 |
Power plant machinery........... ... ... ... LoiiL. Z S £00: ¥
Power sub-stalion spparatus................._.. e =7 ST L B 1.23
Steam locomotives—Repairs........... ... . ool L. i . . 257,368.55). ...
Steam locomotives—Depreciation. ......o. .. . ... iiiiai..os ] IT 157,358.13|. .. ... ...
Steam locomotives—Retirements. ... .. ... ...l - TAs o 174,256.63
Other locomotives—Repairs. .. ..o v avueoe i iaias cee e 3 - TIETANTBL). L 36,907.84
Other locemotives—Depreeiation. . ... .. ... .. .o 31 : -+ 198.18 125,873.61(. .. ...........
Qther locomotives—Retirement. . .. ... ... ... o ol . GR3.05). .............
Freight train cars—Repairs........c.. o i 82370 2 111.98 B0,044.36) . ............
Freight train cars—Depreciaflon........c.cooiiieriinennne e 3,515,4 L 3,418,843.34 896,573.48). ... ...... ...
Freight train cars—Relirements. ... ............coeeeveonnnn 169,2 §1,636.33 87,586,453 ...
Pagsenger frain ¢ars—Repairs. ... vvirrrieeinen cieeianns 2,259,5 2,210,041.40 4947803, ... ...
Pasgsenger train cars—Depreciation. ... ... oo 538,7__.. 3890,882.83 48900020 .. ... ...
Pasgsenger train cars—Retirements.........ooviin it 1449277 ,| 30,584.55 114,343.21| .. .......... ..

For comparative purposes—

(a)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers—January 1 to 13, 1928, inclusive,

- e s 2
ZATIWAY OrIRaT T o= TEEINZSES AND INCOME—CONTINUED.
oy TTIN "PENSES—CoNTINUED.

MarnTENANCE oF EQrIsamy—— 1620 © (a)1928 InCREASE DECREASE
Motor equipment of cars—Rep ™~ .. . B 107,909.85(% 51,175.04% 56,T34.81... ... ...
Motor equipment of ¢ars—Dep - 11,218.12 9,012.21 220591, ......... ...
Motor equipment of cars—Retu O 9405 .. 94.05
Floating equipment—Repairs. ......... .., 19,462.60 12,023.84 7,438.76(. ... .. ... ...
Floating equipment—Depreciation....... ., 9,629.13 8,933.08 696.07).......... ...
Floating equipment—~Retirements ..... ., IB213.44. ... ... 18,213.44). .. ... .. .....
"Tork squipmment—Repairs. ... L. 906,900.558 823,431.12 S3460.76G).. ... ..
' ork equipment—Depreciation. . ... ... ... 84,993.60 165,101.10(. ... ... . 33,107.50
k aquipment—Retirements. ....... ..., 12,693.13 2,170.84 14 Ay ...
laneous equipment—Repairs....... ..., 12,056.17 8,5949.11 R T
langous equipment—Depreei ~ 0 . . ... 18,742.74 7,044.93 il .
laneous equipment—Retirer ... ... 197.75 25.00 P
Ee 0 Y - s U 159,022.77 146,806.22 17 B3
.......................................... 53,860.61 82,818.99:. ... .. 25.949.38
vand printing. ... ool Lol 31,104.85 34,001.02)........ . 2.906.17
EY 1T WD - - - 33,384.60 30,380.10 I .
1g joint equipment—Debit. . .. 154,859.77 148,030.13 ET
ag joint equipment—Credit.... . . 18,178.61 19.245.59). .. 1,066.98
- :1:. maintenance of equipment. ... .. ... ... ..., § 31,136,445.80|% 29,955,411, . B

TraFrc

........................................... S 770,266.43[8  739,759.83 .
e e e 1,734,335.40]  1,685,601.24 B
£03,109.30 $63,670.59 W
157,916.99, 104,999.31 B
z 98,608.04 79,347.16 B
690.03 037.45,....... | 247 42
- 227,072.14 199,121.56 |
1,537.34 2.313.74{. . . .. . 776.40
i SIS a0 O % 3,863,535.67|$ 3,677,750.88)1F 1 :L79..............

€ purposes—

2 Inell es operations of Chicago, h waukee and St. Paul Railway Receivers—January 1 te 13, 1928, inclusive.
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RAILWAY OPERATIN s
RAILWAx =

AND INCOME—CoNTINUED.
s. 2 _3—CONTINOED.

TR NSPORTATION.

Buperintendente. . . ... . e
Dispatehing trains.. ... ... c..oviiiiie it
Station employes.................. ol
Weighing, inspection and demurrage bureaus..........
Coal and ore wharves........ ..ot inninnnnn..
Station supplies and expenses............... il ianos
Yardmasters and yvard clerks. .. ........... ... ...,
Yard conducters and brakemen. ..............
Yard switch and signal tenders...............
Yardenginemen.......... ... i iiiiin ...
Yoard motoymen. . ... oottt
Fuel for yard locomotives. ... .......ovviiiins e
Yard switehing power produced. ... ... . iieeiaoo. -,
Yard switehing power purchased.................. e A
Water for vard lecomotives. ........... .. ... e
Lubricants for yard locomotives. ... ... ... ... ciiiinnn. ...
QOther supplies for yard locomotives........ ... ... .coocvunon ...
Enginchouse expenses—Yard
Yard supplies and expenses. ... ... . i
Operating joint yards and terminals—Debit....................
Operating joiot yards and terminals—Credit..................
Train enginemnen. .. .. . ... .ie e i
Train MOLOTHIEN. . .. .. ettt e e aeine e
Fuel for train locomotiver. ...... ... . e
Trelnpower producad. .. ... ... . o
Treinpower purchased.. ... o oo oo
Wetap©-- tram logomotives............. ...
Lukrie
Qthe

Sl {a) 1928 INCREASE ICRELEE
IOTTT05.83)% 1,817,785.60)8 3520628, .. ...
IR 723,635.900.............. ] 11,582,231
P_7 uLB2|  8,142,038.88 126,452.64). .. ... ...,
i 253,527,923 13.796.05). .. ...ooo...
76,377.24 T,H38.68. ... ... .,
448,564.91 49,501.46|. ... ... ...
1,520,957.91 12,403.45). . ............
4,399,933.06 328,000.72). .. ...l
319,291.80 5,441 ...
2,920,400.01 228.664.25). ........ ... ..
45,357.72) . 536.01
1,7684,613.84). .. ... ... ... 53,739.09
5,625.20 37094 ...
33,744.64.............. 234.15
139 679 39 135,903.82 397507 o
28 426,44 2B 7T416]. ... . 347.72
42,371.89 41,362.56 1,000.83..............
991,919.39 1,028,007.19.............. 36,177.80
57,183.07 55,793.04 139003, .............
1,833.475.51|  1,816,164.70 2331081 ... .. ...
215,201.85 217,855.88 ... ... .. 2,663.87
7,064,437.58|  6,768,707.85 205729.73). . ............
5a5,017.18 563,830.96(.............. 8,833.78
7,880.027.92| 8,279,151.020.. ... ......... 389,223.10
151,471.63 145,847.05 562458, . ... ... ...,
1,079,582.09 1,312,248 341, . ... .. ... .... 32,666.25
652,077.89 579,513.79 T2,564.200. . ...
183,395.81 180,556.26 2889.55 ... ... .....
140,826.49 M41,63859). ..., ..., 212.10

For comparative purposgs—

(a)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers—January 1 to 13, 1928, inclusive.

AR O - s TRES AND INCOME—CoNTINUED.
o ASEE—Conrnusn.
TRANEPORTATION- . _ 1929 {2)1928 INCREASE DecrEAsE
FEnginehouse expenses—Train. ... . % 1,650,957.188 1,717,583.34|.............. k3 66,628.18
Trammen. , ... iiiiana. . .. §,506,709.20 8 0_/6 457.73/%  280,251.47)..............
Train sppplics and expenses........ S 2,556,391.83| 2, 434 626.43 121,765.30). ... ... L
Operating sleeping esra..... ... . __ . 508,094,41 933 17490 . ... ... 24.1%0.40
8" ] and interlocker operation.... .. 4092 530,74 490,844.49 1,706.25°. ... ... ...
C  smgprofection................... ... 449,681,638 486,964.47|. ... ... I A
I  bridgeoperation................. ... 63,757.07 66,278.22. ... . ... ..., il 2
] iph and telephone operstion... ..., 433,018,638 383,072.45 a0 L .
ing floating equipment... ... ..., 110,488.28 117,278.50|. ... .......... -7
¥ cmery and prmtmg ....................... 233,240.13 237,404.19(. ... ... ...,
WPEDSES. .o e 100,275.95 94,283.32 3 i
-z z joint iracks and facilities— ....L.l 653,251.16 615,214.59 it
=7z joint tracks and facilities— T . 285,121.28 294,8TEE L.
T 38,185.36 52,1038 ...
- _ ks 127,334.64 8,608 - L.
- oo- 0] £ v 01,004.13 61,361.¢ Ll
- .zz 2 vestock on right of way.._ .. _. s 109,005.77 73,20 . T e
- timaage—Ereight.. . ooooai0 L0 o 885,312.94 BoR.E . e
- Tozmzge—Baggage. . ... .o 0 L, 2,030.86 e B
_Z TTIEEBONA. L iee oot i 626,466.11 T
~ Izl Tzosportation expenses... ... . L.........i... $ 60,471,447 80§ 38,5317 17 LI P ...
Misceranecous Ope 1T L
- - R T 5 1,241.627.12|8 1. IR Sl e
B b 3 A 22,412.57 o 4,465.38
e e e 58,487.23 ST COEB
z B -+ TS 24,093.72 LT R | P
- - - OUS OPErAIONS. . ... . i S 1,346,208 3 " RITE L

e purposes—

. : operations of Chicago, Milwaukee and St. Paul Railway Receiverz—Tannary 1 40 13, 1928, inclusive.
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RAILWAY T3Z2ATING
BRAILWAY -

T aND INCOME—CoNaioors.

"2 2—(CoNCLEDED,

JInTTan i {a)}i928 INCRELEE I

Salaries and expenses ~ Boers........... S 14518 436,680.05(............. '
Salaries and expenses v, 1attendants....._. N 2,865,967.03%  100,015.77)..............
Geoeral office supplies & 1 = e 134 461.47 19,602.47) ... . ...
AW GXPEOSER. ..\ cver i e e e et 510,302.82(.............. 110,202.15
Inguranee. ... ..o o i e 1,694.71. .. ...l 376.18
Stationery and printing. . ... . ...l 160,716,486 23,183.38). ... ...
Valuation expenses. ... ... it ec i e 82,158.56 6227088 ... ... ..
Other expenses. ... 87,504.75 139919.32 ... ...
General joint facilit 13741684 . ............ 6,652.56
367465 . 245.87
Total general expen 7,002,568 4,422,224 86(8 2a7TTT0L .
Transportation for investi  —Credit...................... 50058 4018 418,978.9005 13807850\ .. ... . .....
Tatal railway operating expenses. . ... .......c.couve oo .. <123, 600,860,77/8125,240,631.34/8  3,560,220043]. .. ... .. ...

Y.
1929 {a)1928 INCREASE DecREASE

Railway operating revenues.. .. ......... ..o iiiiiinrinn.. 1171,361,385.3615170,554,809.30,%  806,485.97|........ ... ..
Railway operaiing expenses. ... ... oovvnetiiinnrnn. . 128,800,560.77| 125,240,631.34| §,560,226.43(..............
Net railway operating Tevenue. .........ooieeiiieiinainannan.. $ 42,560,524.50(% 45,314,268.05.............. § 2,753,743.46
Batlway texaceruals ... . oo e e 0,648,012.33] 10,230,433.43|. .. ....... ... 590,521.15
Tneollectible railway revenues. ... ..o e et 12,580.11 4,697.05)% 7,802,000, . ... ...
Railwey aoperatingincome, ... ... ... ... . .o i $ 32,809,023.15|% 35,070,137.52|.......... ..., ¥ 2,171,114.37

For comparative purposes—

(2) Includes operations of Chicago, Milweaukee and St. Paul Railway Receivers—January 1 to 13, 1928, inclusive.

e AZATT 7 =T IFZRATING REVENUES AND EXPENSES,
= N <L EEB 31, 1920 axp 1928,
o <G REVENUES.
~ 1920 (a)1928
3 AMOUNT PER CENT AMOUNT |  PER cENT
Preight revenue............._.._ . . 3137,176,431.50 80.05  |$136,226,421.58 79 87
Passenger Tevenue. ............._... 16,753,206.80 9.78 18,000,530.67 10.61
Other transportation revenue.. ... ... 14,447,210.54 8.43 13,542 750,07 7.04
Incidental vevenue.................. 2,377,511.45 1.39 2,200,583, 1.3a
Ioint faeility revewve... ............ . 606,934,938 .35 godars !
Ruilway operating reverwes. ... ... $171,361,385.26 160.00 = T m
) - 7.7 JPERATING EXPENSES
. weeof way and structures. .. ... $ 27,585,866.81] 1627 3 1307
: e of equipment. ............ ... 10 31,136,445.80 1817 17.56
; L 3,863,535.67 2.25 2.16
_. FODEXPENSES.... ... .vuen L 60,471,447.59, 35.20 z 34.53
NS OPErations. . ....... ... L. 1,346,620.64 .7a i i 77
omses.ooo LI 4,647,002.56 211 T 2.59
T oom for investment—Crediz. . ... ... ... 550,038.40 b - 25
"3y operating expenses...... ... 8128,800,560.77| T 73.43
RECAPITULATION
- $171,361,385.36 il oo scimy 100,
. 128.800,860.77" Tl SR ¥ 73.23,
stz operating revenmle. ... ... § 42,560,524.5: - = T ‘.0_5 2657
eration during the ¥ i luding miles of
wler lease and trae’ Y S R 225131 ... ..,
sive PUrposes—

z oes operations of Chicago, 3ilwaukee and St. Paul Railwey Receivers—Jannary 1 io 13, 1928, inclusive.
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RATLY A% OPERATING = .. I ZUEES, TAXES AND INCOME
By Mowra: e —IEMBER 31, 1929,
Ramway |[Ner - - Txecowrrer~ | Rawwasy | Eqorevmyr -

1929 OpPERATING | | - i Ramwway| Opmnarinc |awD Jomr Fa-| Or

ExruxsEs 10 - LEVENUES Incoue cwrry BExts. I
Janumry. ... .... $126 . i 9952301652 - - — 192773 1,827,635.58)  484,499.68]3 1,343,1%¢
February....... 12,880,577 0,464,150.18] 2,80+.31" - - 137.36) 2,106,624.12]  595,693.39 1,500,930.73
March.......... 13.752,221 10,210,629.38 3,511,231 3. T - S07.66 2,790,834.16]  327,584.14 2,193,300.02
April........... 13,357, 2 : 10,516,164.13| 2,811,772.72 - 776.32| 2,020,786.42 351,036.72| 1,669,749.70
May............ 14,253,008 11,202,455.40p  3,081.5+7 T 1,553.42| 2,270,228 &7 448,270.08| 1,821,048.89
Juoe.....oo Ll [ 14,583,135.4% 11,431,496.24. 315185 70 0923.91) 2,361,735.27 472,239.83] 2,089,495.44
July. o, 15,532,900.62  11,749,208.13| 3,783,701.. : 391.23) 2,962,310.26)  556,704.04| 2,403,606.22
August. ... ..... 17,242,860.68) 12,052,834.38| 5,190,02 300.54) 4,221,725.76|  707,322.86| 3,424,402.90
September. ... .. 16,107,777.08) 11,296,526.71| 4,810,950.35 1,058.98| 3,002,801.37|  791,457.18 3,111,434.21
October........ 16,466,308.67| 11,246,791.81| 5,219,511.86 1,037.53| 4,25%,474.33 723,004.92| 3,535,46%.41
Novamber...... 12,903,561.60| 10,059,608.37| 2,843,053.23| 4 561.27| 2,155,391.96 442,161.79) 1,713,230.17
Tiieuher, L 12,225,758.38  9,617,743.88 2,608,012.50(  T18.57 738.12) 1,800,382.05|  433,765.34] 1,436,616.71
Total....... §171,361,385.565128,800,8560.77 (842, 560,524.59,5 9,648,912,33!8 12,589.11($32,809,023.15/% 6,624,600.80(326,274,323.35

LTI

ANVIWNOD AVOATIVYE DUAIDVA ANV TOVA T8 “TINOV M

STATEMENT OF COMMODITIES TRANSPORTED
Dormg TrE YEARS Evpep Deceamser 51, 1929 anp 1928,

1929 (2)1928
CoumopITies Toxs [ Tons
CaRr.0s08 Per | Carrouns I Per
Number | cent of Number | cent of
total watal
TProphers OF AGRICULTURE:
TRORE . ..« v s e e e e e e e 44,487 | 2018033 | 3.9 13
: 31532 | 127738 | 2.6 b : 3.1
15,949 576,283 1.1 - i.2
11,482 462,854 .9 z z 1.2
170 42387 |....... SE
403 11,838 ... ... i
32,204 | 840,514 | 1.6 Lo ] 1.8
- . 54 1,193 |....... B
- osxdmealyedible,nioos. L 1,197 50,357 ] ol 1
Iiod preparations, edible, n.o. 5. ...l 3,321 68,750 1 ' .1
T R 24,068 567014 ' 1.1 B} 1.8
e W8 oo 6,408 86,215 = Tt Do 2
D, 3,235 41,217 - : 2 1
i 2,447 35,035 - D 50,500 1
~ 45 7 .. : 2522 |..... ...
- 243 4,772 $197 |
- 22 R 760 ...,
3 830 2 - - ] 20,792 i
e 50 113 2 5,347 e B Z - 69,051 1
L eifrus froits, o= Ll 610 L TiT 11,800 |........
oo - Lurposes— }

s:  ations of Chicaza, Liilwaukee and 8t. Paul Reilwar Tzzzimsss
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IZITIFR TZANSPORTED—Continued.

TRING TAE TozzEs =R 31, 1929 anp 1928.
15920
Cozericozes . Toxs
S Per | Carroaps EER
Number | cent of o -
total - .
Propuoors orF AcricT_TTr=—Concluded:
Apples, fresh ... . .. L A7, 110 1 4,146 T M
Bananas. ... ... e = 77 43,203 1 3,034 L
Barries, fresh. ... . .. . e 44761 ..., ... 497 Ll
Cuntaloupe and melors nioaso ool TAB80 ..., 1,021 FE N
Grapes, fresh . ... = 102,243 2 8,367 - - 3
Peaches, fresh. ... .. .. ... . e Q793 ... 1,135 i T .
Watermelona. ... .. 5302 ..., 33
Fruits, fresh, domestic, n. o 8., ... .. ... ... 3. 33,807 1 4,301 : N 1
Fruits, fresh, tropicsl, n. o.5. ... oot viiian. .. V218 ... L 138 TR
Potatoes, other thanawest ... ... ... ... ... ..... i 122,835 2 5,047 o3 .2
Cabbage ........................................... - 39,273 1 3,822 z 2 .1
ONiOBE. .o et i Lo L5 = I 1,108 z Lo
Tomatocs. ... . ..o - 12,780 |........ G55 Z Tl
Vegetahles, fresh, n. o 5.0 . .o el 5 0M 75,147 1 5477 | " ‘ .1
Beans and peas, dried. . ... ... ... 1,220 33,298 1 1,553 ; 4 1
Truits, dried or evaporated......................... 546 23.422 1 1,067 I2ue9 A
Vegetables, dey,noo.soo o oo 532 8,387 |........ 443 TAM L
Vegetable-oil cake and meal, except cottonseed. . . . .. 2,433 58,458 1 1,732 30,815 1
Peanuts....... ... 424 6,454 |........ 534 3057 ...,
Flaxseed. .. o e 346 11,991 4. ... ... 242 9709 |........
FUZar DEEES. L et 2,695 102,788 2 2,828 104,783 2
Praduets of agriedlture, n.o.s... ... .o e, 10,332 275,340 5 12,669 332,666 7
Total Produets of Agrieulture. ... ........ 241,952 7,245,415 | 13.9 265,406 | 7,915,663 | 15.9
FPor comparative purposes—
(2}Includes operations of Chicago, Milwaukee aad St. Paul Railway Receivers—January 1 to 13, 1028, inclusive.
T T T —Corptinned,
T T - S, > aND 1928,
1929 {a)1028
Corrii== Tons . | Tons
D otitims Per CaRrroADS Fer
Number | cent of Number | cent of
total fotal
AxiMars AND Proprera:
Horses, mules, poniez a le 35138 44,585 1 3,402 1
Cattle and calves, single- .. 73,203 629,023 1.2 58,011 1.5
Czalves, double-deek........ . ... 532 5,828 |........ 531 B30 ...
“heep and geats, single-deck. ... .. 3,345 26,435 1 3.615 B
aeep and goats, double-deck. .. ... 4,812 47,366 1 i I
Tnes, siggle~deck.,....... ... ... 61,630 535,731 1.0 ©
. double-deck ... .... . ..... 13,553 191,392 4 12 :
1meaks, N 0.8, ... 29,863 399,087 B Z T
.. =, cured, dried or smoked. . ... 2,632 435,755 1 ] : :
- . *~'ng and margarine ... ... ... 79 963 |........ -
= z-house products, edible, n. - . --- - ..
...... 8,670 123,485 2 2o _ 2
A Mwe Ul 1,313 14,598 {..... ... 1 oo
1,634 20,049 1 T L
...... 6,031 71,478 1 ik i 1
: 5548 87,545 1 P 3
_____ 5,000 64,300 i . . 1
1,224 18,578 |- : ek [
o 3,814 80,478 04,821 2
o ITT e 760 15,044 1. —' 1,127 1.
Socoree-cinalold oo 133 5,473 .. _ 3,838 ... ...
L T T - 24 KA S 223 i........
s and
,,,,,,,,, 6,779 133,417 : T 145,288 .3
Tiril fuimals and Products .. 215,960 2,549,41% EN 2t 2,547,411 4.1

T J&TETiVe pUrposes—

allncludes operations of Chicago, Milwaukee and St. Paul Reilwar Receivers—January 1 to 13, 1928, inclusive.
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STATEMENT OF TTT 2 TE = N3PORTED—Continued.
Dvrmwag THE ° - : 31, 1929 anp 1928,
i (a)1928
Cranrss Toxns | Tons
i o= Per CABLOADS Per
2immber | cenb of Number | cent of
total - total
Propocrs oF Mixgs:
Anthracite cosl. ... ... ... ...l : .6 7,655 276,529 B
Bituminous coal. ... .. . T L i9.4 182,891 8,603,507 | 17 .4
Coke. ... i ) 10 15,772 465,351 .9
Iromore. . ... e E 4.1 34,986 1,838,347 3.6
Copper ore g8nd 60 L. N .3 4,155 234,493 N
Lead ore and concent: &L .. ... .. oo - X 25 884 |........
Zine ore and concentrates . . ... ... ... ...l : 1 252 11,422 |........
Ores and concentrates, n. 0. s................... . i 2 3,778 199,075 4
Gravel and sand (other than glezs or moulding).. ... ' ! 8.2 88,060 4,497,715 9.0
Stone, broken, ground or erushed. .................. : 04 1.2 15,045 764,586 1.5
Stone, rough, 0. 0. 5. . ..l i1 1512 .9 12,914 610,115 1.2
Stone, finished, n. 0. 8., ... ... . il z £.326 2 2,333 85,402 .2
Petroleurm, eTUde. ... .. ..o voes oo - 55 2 4,905 141,286 3
Asphalt (natural, by-product or petrolewm).......... ? r 1 1,139 38,928 N
Balt. . .o ey DU .3 4,909 133,440 -3
Phosphate rock, crude (ground or not ground). . ..., L S P, 87 3324 ...
Sulohur (brimstone). ... ......... ... ... e o ) 1 635 25,130 .1
Productsof mines, n. 0. 8............. ... .. ... 3= B S -3 3,105 118,833 2
Total Products of Mines.................. 396,163 i 10,204,719 3.2 376,046 | 18,138,457 | 36.3
For compsarafive purposes— . .
(a)Includes operstions of Chicago, Milwaukee and St. Paul Railway Receivers—January 1 to 13, 1928, inclusive.
STATI = ZTI7 T TRANSPORTED-—Continued.
I z - BER 31, 1929 aNp 1928,
1929 (a)1928
CoxuonrT=s Toxs | Tons
CL2i0ADS Per CARLOADS Per
Number | cent of Number | cent of
total totsl
1
Tz-vers oF FoRESTS: .
oee . e B 98,949 | 3,681,341 | 7.1 0053 3 > T4
i e polesandpiling............... 12,098 370,477 7 FLL : .6
Dooa{luel) 3,610 111,953 2 . h .2
T zailrosd. ... 3,069 103,847 2 Do i 2
oommod o 11,098 447,681 .8 L ' 8]
: r, shinglesand lath....... ... 101,130 | 2,782,937 | 5.2 By 5.7
: =ate and cooperage mater;r .. _. ..., 4,786 103,642 .2 = 2
i ‘ad builtupwood......_..... ... ... 309 7,615 [..... N
Ll R 1,002 29,169 1 T 1
e 61 1461 |... ... : el2
s ser (nof reclaimed)... . .. . B 1,835 (... i 4835 |........
iof forests, m. o & ... ..o L Lol 3,801 90,867 2 Tl 81,626 .2
Tatal Produets of Forestz. .. .. _........ 240,999 7,732,725 14.9 S Il T, 754,280 | 15.5
Fi- tive purposes—

des operations of Chicaga. *filwsaukee and 3t. Paul Railway Receivers—Jazzarr 1 22 13. 1928, inclusive.
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STATEMENT O

Drrive TEE = =

R (211928
CoMMODITTES ToNs Tows
Per Per
T ooz Number | cent of | CarLoOADS Number | cent of
total total
MANUFPACTURES AND MISCELLANBOUS:
Petroleum oils, refined, and all other gasolmes ....... " 2.055,972 40 54,626 1,782,422 3.6
Fuel, rosd and petroleum residual oils, n. 0. 3. . _ 394,205 1.2 17,188 542,867 1.2
Lubrlcatmg oils and greases.................. ... . : 118,764 2 5,224 121,781 .3
Petroleum products, n. 0. 5. oo i z 4672 |........ 178 4502 |........
Cottonsced oil .. .. ... ... . i : 1,611 |........ 174 5384 |........
Linseed ofl..... ... ... ... ... .. ool e 10,666 [........ 1,139 28,729 1
Vegetable oils, m.o.5. ... i e 25,136 1 1 410! 30003 .1
Sugar {heet orecane).. ... .. ... i 205,082 4 r,?.bg 235,472 .5
Table sirups and edible molasses. .. ................. - 00,318 2 3,740 112,074 .2
Molasses, black-strap and beet residual........... .. 13,394 |........ 39 234 ...
o) - 3 201,905 i} 5,444 285,234 Nl
Iron steel, rated 6th class in official classification,

T T : 40,592 1 1,050 51,577 1
Rails, fastenings, frogs snd switehes. ............... T 31,848 1 1 060 .6 1
Cast 1ron pine and fittings. .. ...... ... ... . .. ... .- 17,202 |, ..., 799 1545 ...,
iron ard sieel pipe and Httings, n.o.8.. .. .......... o 230,693 .9 7,171 23 27 .4
Iroa 2nd steel: nails and wire, not woven.. ... .. _.... o TLE84 1 2,505 323 | .1

|

For eomparative purposes—

(a)Includes operations of Chicago, Milwaukee and 8t. Paul Railwey Receivers—January 1 to 13, 1928, inclusive.

ATATENIENT - -
Durive == -

"2 17I=2 TRANSPORTED—Continued.
© - Zzoeumeerk 31, 192¢ awn 1923

PMOYAMITH 0DYDIHO

1929 (a)1928
¢ I
CoMMODITIES Toxs Tors
T .%L0ADS Per CARLOADS Per
Number | cent of 3 at of
I total -
3laXTracTURES AND MiscELLAKEOUS—( =°
l'-on and ateel, rated Sth classinoffi .. s s o _ .
o. s (also tin and terne plate). . 47,532 1,744,283 3.4 2.7 ol o 2.7
Coor , ingot, matte and pig........ i 1,302 56,502 a1 1z i 1
.-, brass 'and bronze; bar, sheets 7= ... Had 26,813 1 ) L 1
- and zine; ingot, pig orbar...... ... 1,882 88 728 .2 | z < ¢_;2 .2
- ooy ingot, pigerslab....o.. Lo 19 308 | ... .. ; . ) 20 T S
ery and bculers ............. e 17,231 306,664 B : 268,404 .6
- ‘, natural or Portland (build =  ......... 28,412 1,078,924 2.1 I 1,133,328 2.3
B 7' 11 1 114 1 A 8 745 309,161 R} z £44,685 i
- : noo. 8. and bullding ile...... . ..., 6 845 210,480 - : 223,306 .4
SRR ) - 1 R > N O e 418 73,535 i 1,sv0 57,044 1
non (quick or slacked).. e 4 584 95, 4‘2‘3 X 2 5,310 115,391 .2
: #o~=0 or wall) and dry b K R, 3,112 97 : .= 3,671 1(18,458 2
77 d drain tile (not mete . 8,429 171, ‘s L 6,315 131,661 .3
- mplements and parts, n. .2 L., 15 387 21" L 16,339 227,401 5
.8 .0 drawn and parts, .o 3 . ... "546 i . 609 8,586 |........
B 1 1R 7,733 lOg S,gg’? ’{'g,g-%g A
= T “eels, axles and frueks. ... oLl "343 W . 3,868 1........
B e 38,662 236,377 5 39,040 245 934 5
) purpoges—

s operations of Chieagzo, Miilwankee and St. Paul Railway R

s 2ivars—January 1 to 13, 1828, inclusive.
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STATEMENT OF ¢

NIPORTED—Continued.

DyRING TR ¢l Z oy 1920 anp 1928,
D ia (3.)1928
Conre 2orTIES Toxs Tons
D= o Per CARLOADS | Per
Jozmmzer  |ocent of Number | cent of
total total
MANUFACTURES AXD MIscEZLranzovs—Continued:
iuto trueke... ... o Lo - 867 0,417
utomobile and sute trueks, k. d., and parts, . o. =. . - e g 00 |5
Automobile and zuto truck tires. o p T g 1;,3{1}5 zfgrggg 5
Furniture, metal, ... ... e 268 3,801 1.1
Furniture, other than metal. ... 11111111 S £ % 1 5,585 5,173 | 1
- B ! ’ : "
I(;xf(fljages ......................................... it 2 4,597 93,656 .2
Rortiiizers, n. o 5.0, 1 ¥ Feorl I
Newsprint paper. ..., ....._.. ... .. ] 2 4’080 107,128 2
Printiog paper, n.o. s, ... ........... .. .. g 1 1’3{]9 31’191 1
Alcobol, depatured or wood .. ... ... .00 =z ‘ ' X .

; den: . S 1< N 522 11,802 | ...
Sulphuric acid. . ........................ T H 253 30,615 |-, ..0
Explosives, n. o s............... ...l T T 407 8372 ...
Cotton cloth and cotton fabries, n. 0. 5.............. S 260 2656 | .. ...
Bagging and bags, burlep, gonny or jute. . ... ... .. & 3 314 8511 | ...
Canned f00d products, m. 0. 8.... . . .. ... 0 2.7 9 17,308 307,173 |, 8
Tobacco, manufactured produets. . ... .. .. . A ‘612 ' 10,179 ‘
Paints in oil and varaishes.................. ... . .. 5 5| 1 1,489 84092 | 1
Furnaeeslag. .......... ... ... . ..o L | ' 78D 4192 )

........ 192 |l

For comparative purposes—
{(e)Tncludes operations of Chicago, Milwaukee

and 3t. Paul Railway Receivers—January 1 to 13, 1928, inclusive.

R ATIODITIES TRANSPORTEDConeluded.
T 1 = 7z 73 ExpeEp DrecEmeeR 31, 1920 anp 1928,
' 1926 (a)1928
ComsobpiTi=s Toxs Tows
CARLOADS Per CanLoaps Per
Number | cent of Number | cent of
total total_
FACTURES AND MISCELLANEOT=— ]
oiron snd serap steel. ... .. 8,115 318,610 .6 i .6
bags and wrapping paper....... e 4,477 107,289 .2 RIS 2
soard, pulpbosrd and wall & LTI ... 5,763 132,593 3 i .2
ng paper and prepared roo__ B 3,623 00,474 2 . .1
o woodwork {millwork)..... _.. ... .... 5,003 ~91,086 .2 ) i .2
1washing compounds. . .....  ...... 1,735 37,228 1 z i 1
at, other thanplate. ......... ... ..., 334 G981 ... . T
_o*tles, jars and jelly glasses. .. ... 2,677 44,327 .1 T i - 1
— _z:zares and miscellaneous, oo, .. ..., 114,311 2,201,849 4.3 | Ils.. L : 48 3.9
Total Manuofactures and 3:.: | i-:ous, 553,485 | 18,597,210 | 26.2 y i 5229 | 24.2
GTAND TOTAL CARLOAD TRAFFI™  ........ 1,648,500 | 50,429,487 "e71 - e1,040 | 97.0
I. [ J— -
AL C. L. Freighte. oo oo 524021 L 1,507,733 | 8.0
ZZ0T TITAL) CARLOAD AND L. €. . TRAFFIC. .. v evinivn s 51,963,708 T . 49,048,773 | 100.0
ive purposes— . . . .
:5 operations of Chieage, Jitlwaukee and St. Panl Railway Reesivers—Jenuary I 7o 13, 1928, inclusive.
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o O, MILWAUEDE, 8T. PAUL AND PACIVIC RATLROAD COMPANY

MILES OF TRACK, DECEMIITER R1, 1929,

| Not
Oporwked| Operated| Total

Milea of Road:

*Ownedsolely. .. ... ... ... ........., 10, 100,85 24.37| 10,125.25
Qwned jointly............................ 10062, ..., 109,52
Teased.........oiiiiiaii shladdl .. ..., 361.33
Trackage rights. . ........................ FrLENALY DR G76.00

Total main track. ... ............ 11,247.83  24.37] 11,272.20

Additional Wain tracks:
Ownedsolely............................ 1 083 37 15.32] 1,098.69
Qwned jointly............................ .70 10.71
Leased ..o, oo i, 44 9.2 ........ 44,02
Trackage rights....................... ... 15713 ........ 157.13
Total additional mnin tracks. . . ..., 1,205.43 16.02) 1,311.45

Yard tracks and sidivgs:

Owned golely.................oiieve.n. 3,452.68 7.78| 3,160.46
Owned jointly............................ 211455 1.51 21304
Lenaed, . BT Y] 224,72
T Ill.f'lcnpfn |1p;||lﬂ .......................... L T | I, 43,73

Taotal youed ienoli mud nidin . H 4,328.97

T A R —_—

Cocl | BLOIBHY 47.47] 14,684.40

........ Wil s | 333.39

................ GHLOTE oL 630.97

.................. LEmLsG. .o o 1,263.86

{ 1l dall bennlen, oL 16,862.94 49.68| 16,912.62

Avornge miles of main track in operation during the yoar:

Ownedsolely.. ... . .. 10,102.8G miles
Owned jointly ............ ... ... i0g.2y o
Leased.. .. ..o i 361.33 ¢
Operated under teackage rights. ..., ... " G674.97 ¢

Total avorage miles oporated.. . ...................... 11,248.37_7_“

The linos of rond owned selefy and jointly are loeated in the following

(TN
e B e 1,747.17 !ll]l[‘i
L 417 02
Lowa. oo 1,80).97 o
Minnesota. . ... 1 242 (1
North Dakota. ..., , . ./ /i R
SouthDakota..‘,...,..‘.,.,,.,‘.,.,....A..‘. ORI I
MIsSOUTTL v it J") “
Michigan............ ... ... ... e ST
Montana, ..,........... ... .. . ... .. 1 “
Idaho.. .. ..o..ooo ' o
Washington.. ... ..., .. ... .0 i «

Total mmn track < owned solely and jointly............. 10,3 M K7 miles

an ¥ I'(lll!'.h of track leased 6o Des Moi Union 1
Iompg M. St . & P. R. R. andor oonbrast. nes al ¥. Co. but

CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY 47

TRANSPORTATION STATISTICS.
For ren yuass 2NpEr Docnvpsn 31, 1920 avp 1028,

nparative purpases—
Ilncludes operalionn of Chizni,
Reegivers —Juoupey Ll
(t R [

A

1929 () 1028
Average mileage of e ul—Total. .. 11,248 37 11,251.31
Average mileagc of 1 wbaervice. . .. 11,244 85 11,247.79
Average roileage of roud REY BCTVICS. . 10,548.,47 10,642.98
Tratn Moan
Yreight.. e 19,328,800 18,916,705
Passenger e 16,219,840 18,705,279
Mlxcd-—I‘relght pm;m: i mu e 1,235,198 1,235,619
NIp{ed—P:],ssenber pw[ml Lion, e 241,076 259,244
Special. ... L 18,369 15,608
Total tranaportution poryien. . . . L. WA 37,132,355
Work service........ooi i I (i} 1,328,924
Locomorive MiLes
Treight.. .. ..o ..o 238, 1,412 21,607,273
PASEENEEL. .« ...\t e e i ine e aaeee et 16,000,741 16,348,760
Mixed R T 1,530,671 1,547,560
S 1 PO P R 18,602 10,171
rain switeling, ... ... oot 3,070,755 2,070,061
Yard switehing, ......... ... o 11,137,204 10,502,497
Total transportation service. . ... ..., 53,000,375 53,085,022
Worleservice.. .. .....ooiviiiniiniin i 1,806,477 1,726,845
Car MiLos
TFreight train—Loaded............ .. ... ... 593,711,342 591,688,761
Freight train—Tmpty ......... ... 00 et 348,235,140 342,346,961
Sum of loaded and empéy............... 941,906,482 34,035,722
Freight train—Caboose... . ................. 20,215,673 19,853,856
TFreight train—Exclusive work equipment. .. 2,866,617 2,063,580
Freight train—Total. .................. ‘JGE (78,772 __ D5,503,617
Paggenger train—Tassenger........o...onuen. Al:,.i 1, 026 27,140, 552
Passenger train—3Sleeping, parlor and obsgor-

FOEOM: « v v e er s e re 35,850,300 36,031,630
Passenger train—Dining. ... ... a0 5,688, 270 5,687,412
Pagsenger train—Other.. ........ ... 36,239,162 35,077,788

Passenger train—Total.............. ... 104,107,763 104,517,391
Mixed train—Freight, loaded............... 6,917,828 6,733,120
Mixed train—Treight, empty. .............. 4,191,119 3,019,307
Mixed train—Caboose. . .................... 90,617 121,187
Mixed brain—Txelusive work equipment.. . .. 161,192 181,067
Mixed train—TPaseenger. .............. ... 1,510,354 1,493,960
Mixed train—8leeping, parlor and chgerve-

L @, 530 204
Mixed train—Dinfng. ... i L
Mixod train—Qther paggenger train, ........ G, s 00,070

At prain—Tobal............... ... ... [ (H I3 T

. 'l Honllway


http:7,....���

t 00 MILWAUKEE, S8T. PAUL AND PACIFIC RAILRQAD COMPANY

TRANSPORTATION STATISTICGS—CoNTNumn,

FFor THE YEARe ENDED DecoMpii 31, 1090 sxp 1928,

14320 {a) 1928
) . Car MiLrs
“ ' frain—Ireight, loaded. ......... 437,874 215,496
m train—-Treight, empty. ......... finl '233
ol train—Caboose................. 10,852 16,578
saal train—Pagsengor..........., ..., 4,013 1:240
% wlal train—Sleeping, parler and obser-
vation......,, R 066,460 71,824
Special trais—Dining............. ... .. 3,127 320
Special train—Qther passenger train. ... 2,398 1,973
Bpecial train—Total.,........... ... 322,335 306,664
Total _transpurtation pervice........ 1,083,088,180 1,074,600,187
Work service.....................00ii1s 13,068,630 10,380,991
Frererr Servicn
Tons—Revenue freight. ................ 51,953,708 49,848,773
Tons—Non-revenue freight. ............ 7,176,088 7,124,156
Tons—Total....................... 59,130,606 57,072,929
Ton miles—Revenue freight........... .. 13,001,983,008 12,044,376,979
Ton miles—Non-ravenno feeight.... ., . .. RRLL UL 20428 023
Ton midews =Total .0 ..., ' 19,147, 805,952
L*asnmin nyem o
WA taventin, A L B 7,497,534
ol o ey R el " 611,062,432
| - 81 e —
....... RN VI W B W 1) $1306,226,421.68
, coot CTER, 772,04 18,083,805.43
noraveme, .l 1,80 1,808.28 27,868,816.71
.................. D[s 171,345,931.35| $170, 544,643 34
e e &l 128,771,618.63 125,222,090.47
e PYORMD, L L T$ 42,574,822.72| % 45,321,644.37
lul'.A_iuun _I’ER MiLp ¢r Roap
rvague breinmilea. ..o oo 1,719 1,682
Passenger train wmiles.. ..............,.. 1,538 1’570
Mixed brain miles. ......... [ 1100 140 140
Special trainmiles..,.............. ..., 1 I
:I_ranspor!;atlo_n service train miles. ... .. 3,203 3,300
ktrainmiles ... 129 118
wiive miles-Transportation.. ... .. 4,709 4,718
cvieg onr miles. ..., B0, BAHG, 84,036
norvies enrmile .., L. 10,087 10,043
FAN T anrried o 4 }
on ded, oL 12,0453 10,929
B—Uapsonger milen on bun lincs '
excluded,....................... 305,812 219,600
Revenne from bus line oporations
exoluded....... ... RO 10,624.85 § 7,675.24
D—Revenue from bus line operstiong
excluded.......... e 15,444.01 10,255.55
E—Expenses of bus line operations
excluded............. ... ... ... 29,242,14 17,531.87
F—Daficit from bus line operations
excluded........................ 13,798.13 7,276.32
Itay enm?arative purpoges---
(n) Includes operations of Chicago, Milwaukee and 8t. Pnul Railway

Receivers—JIanuary 1 to 13, 1028, inclusive.
{Conoluded on page 40)

CHICAGQ, MILWAUKEE, 3T. PAUL AND PACIFIC RATLROAD COMPANY 40

TRANBPORTATION STATISTICS—ConcLuDED.
For tgw vians evoun DepcemBER 31, 1929 avp 1928,

1929 (e} 1928
Averages renr Mo or Roan
Freight revenue........................... % 12,199.056 12,111.39
Paasenger service train vovanue, ., ... ... 2,592.93 2,618.52
Operating Te¥enUes. . ... v et ive s neieenenss 15,232,095 15,157.76
Operaling exXpenses. ... ... v iveivrnaeenns 11,448.02 11,124.685
Net operating tevenuo. ..oy ineenannn. 3,784.93 4,028.11
Ton miles—Hevenue [reight, ..., G 1,104,265 1,150,837
Ton miles—Al freight...................... 1,350,841 1,328,955
Paszenger miles—Revenuo... . oo, ooa L 54,266 57,415
AVERAGRS run T'ualN Muw
Loaded freight ear milea- Irodghl draing. .. 30.71 31.28
Loaded Mreight car milen—Mixad traios. ... 4.00 4.50
Empty freight car miles—raight traing, .., 18,02 18.10
Empty freight car milos—Mixed trains. ., ... 2,84 2.62
Ton miles—Revenue [reighl, ... 0 e, 0 0:42.33
Ton miles—All freight.................. ..., TIR.GS Th1.74
Passenger train car miles—Passenger trains. G, 1 0.26
Passenger brain car miles—Mixed trains... .. 1.50 .03
Revenue passengermiles, ..........c...0o0es 34.77 46,02
Freight ravente.. ... .o.veeeeieiinrneanan bid 6.67 6,76
Pageengar service train revenue............. 1.66 1.64
Operating TEVENUeS. . . ... uvrvreeiarnenrnns 4.63 4 9
Operating expenges. .. ..o.veeeereiirrecanen.. 3.48 3.37
Net operating revenue..............oooinuis 1.15 1.22
Averaoms PER Locomorivm Minm
Train miles—TFreight traing................. .87 .88
Car miles—Treight traine................... 43.65 44.29
Train moiles—Passenger trains. . ... ... ¥ 05 .97
Car miles—DPagsenger traing. ......... R G.30 6.30
Train miles—Mixed traing.................. 06 .07
Car miles—Mixed trains.................... 8.82 8.55
Train milea—Special trains. ................ .58 .70
Car miles—S8pecial traing, . ................. 17.33 15.43
Averages pEr Loapep reiant Car Mg
Ton mites—Revenue freight. ............... 21.80 21,43
Ton miles—All freight...................... 26,24 24.08
Freight revenue.. ... ..., 3 22839 22764
Averagus por Car MiLE—PasspyaeR
Passenger miles—Roevenue.................. 8,99 9.35
Pagsenger revente., . .. ...ovuiriarvineiinrins $ 20285 27672
MISCELLANEOUS AVERAGES .
Miles haunlad—Revenue freight,............. 251.09 259.15
Miles kauled—Non-ravenue freight.......... 202.03 281.22
Miles hauled—All freight................... 250.85 261.91
Miles carried—Revenue passengers.......... 76.80 R} 50
Rovenue per ton of freight.................. $ 2.64036 21732
“evenne per ton mile of fraight. ............ L B1s ) A052
UVENNUG PET DEABECOZEE. .. v vnvee e anvaraeenen g -I’--f1|| 184
we per pagssenger mile.. ... ... 02041
ng ratio—Excludes bus line opora. e e e et
P DN . "
““ixeludes motor brain mile .. !
" xeludes motor car aid b e ! ! "
*u arnbive purponsed -
{.., -naludes opurutionn ¢ 1 ¥

Lecsivers -
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- MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD COMPANY

(""" w0, TERRE BAUTE AND SOUTHEASTERN RATLWAY COMPANY
GENERsL Bavancr Snepr As orF Decramim 31, 1929

AssEr Stoe

STMENTS:
ad and equipment......., ... . ..
scellancous physical property........... ..
Affilinted coropanies........... ... . .. ...
Teoran NvEsTMENTS

CURRENT Asswrs:

Cash....................
Speeial deposits. . ....... ... .. ... .. ...
Traffic and car service balances receivable. .
Miscellancous accounts receivabla
Rents reccivable

Toral CURNENT ASSETS. ............

DrFERrrED AssET=:
Other deferred assets.......................
GRrawD TOTAL. ...

F35A0,000.04
22,0625%.04
12,516.12

5 9,937.67
42,601.51
57.54

124.80
2653,412.50

$31 548, 148.60

310,524.02

$32,444,413.72

Lrapiiry Smp
Caprran Stock:
Coramon stoek. ................... .. ...
Govennuenran Guas;
Crante in nied of sonabenal w.

Lasterr "Pmoewy DV,
Promsabind chdet v )
Tivn W ool ot
Lo 1

UL CURRNNT LIABILITIRS. ., .. .. ...
TAARILULIT®S
stereed linbilities
Uwaprusren CripiTs:
Acerued depreciation—E quipment. .. ..., ...
Other unadjusted eredits ..., ............ ...
Torsl UNADITUSTED CREDITS.........
Corronars SUrpLUS:
Additions to proporty through income und
rarplus,
P'rofit aned lows, eredit baloneo, .. ..., .
T Clospsonearn Soeeras, L.
Cinann romar,

REEOND,G00,00
[043,738.17

$  27,070.50
965,412.50
17.63

$  211,075.52
50000

§ 100,012.65
| L,148,357.71

§ 4,172,905.00

314,00

24,123,738.17

302,500.63
2,375,320.04

212,175.52

1,257,370.36
$39,444,413.72

INcarv- Aceounr Year uNpEDp DECEMBER 31, 1929

Inconm:

DepucTioNs rroM (Gross INcowm:
Interest on funded debt................... ..
In rest on unfunded debt............... ...

enanee of investment organization. ... .
wllancous income charges., ... ... .,

L owvaa

e TEETIONH FROM ONOSE INCOME, , |

$ 1,081,130.00
1.01
3,39": )

10 i

$ 1,098,475.65

10.00
255.45
42843
§ 1,008,317.67

| 1,087,474.56

% ETER

CHICAGO, MILWAUKEL, ST. PAUL AND PACIFIC RAILROAD COMPANY 51

CHICAGO, MITWAUKEE AND GARY RAILWAY COMPANY,
Genpran Bavawen SHEET, 48 or DecoMeer 31, 1929,

Avvre S,

IwvEsTMENTH:
Road and ecui ) T $6,158,878.47
Deposits in i T Cproperty sold. . . 257.40
Miscellanec icnl Koo, 548,357.74
TOPAL N P e $6,707,485.61
CURRENT Asykn:
Cash.................o i N $  16,520.00
Special deposits..................., G 787.50
Traffic and car service hnlaucen receivablo, ., 34,738 39
Due from agents and conduetors, .. ... ....... ;,689.19
Miseellaneous accounts receivablo, ..., ..., .. ,208.65
Material and supplies. ....................... LHOO
TOTAL CORBENT ASSETS.............,. £0,052.95
DEFERRED ASSETH; '
Working fund advances.. ..................... 12550
Uraoyustep Dmprea:
Other unadjusted debits. .. ... on ... O.A82.72
GRAND TOTAL. .. oveyeeeeeaeinrinns. $6,807,040.84
Lrspiry Smn.
Caritay Srock:
Common 8500k, ... ..oovit i $1,000,000.00
GOVERNMENTAL GHANTS;
Grants in aid of gcongbruction, . ............... 1,282.00
Lona Term Deor:
Funded debt, unmatured. ,............. PR $5,700,000.00
Nor-pegotiable debt to affiliated companics. ..| 068,307.19
TOTAL LONG TERM DEDT. .., .......... 4,088,207, 10

CURRENT LIABILITIES:

Traffic and car sarvice balaonces payable. .. ...
Payrolle and vouchers,............... o0 isL,
Miscellaneous accounts payable., .............
Interest maturod wnpsid............... ... ...,
Upmatured interest acerued. .................
Other surrent lisbilitiea. . ...... .. .. ... .....

TOTAL CURRENT LIABILITIES...........

DererreD LIADILITIns:
Othber deferred liabilities......................
Unapagsten CREDITS:
Tax liability. ...
Accrued depreciation—Equipment. ...........
Other unadjusted eredits, .........ooueenen...
TorAL UNADIUSTED CREDITS..........
Clovogpatn SURPLUS:

. ditions to property through income nnd sur-

s, .o e
» it and loss, debit balanen.
Durrorr ..oovinnn
GRAND TOTALL .. ... ..

B 10,073,76
26,280, 83
1,131.59
777,037.50
71,250.00
2,609.19

$  54,250.00
7B,R67.11
10.747.21

{oih . o

b

807,082.37

450.00

1057 B4.36
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""" AGO, MILWAUERE, 8T. PAUL AND PACIFIC RAILROAD COMPANY

CHICAGO, MILWAUKEE AND GARY RAILWAY COMPANY.

Incomp Accourz, Year Enoep Doesuser 31, 1929,

QrEraTING INCOME:
Railway operating revenues. .................. 3 E??,gg%%g
allway operating expenses. .. ... .oueevan.. _ 5i7,63L.16
NET REVENUE FROM RAILWAY OFERATIONS. - $ 207,373.30
Railway tax aceruals. ..., $ 53,8%2.30 53 808.07
Uncollectible railway revennes................ . ,B98.
RAMLWAY DPERATING INCOMI, .. ... ... ..., % 213,475.23
Non-oranaring [oome R
Wond eonn Lo it |5
12 ot L X I S . . .
ml o
R o nl l,r.( 4 §
1l 2 UH
C . , 3500
et 4, Bl DL TIATENG ENCORI, L, 32,507.9_)9
f e NCUME . L e e e $ 245,983.19
Impuoriens yeoM Gross Invcomm:
Hire 0‘[ freight ears—Debit balsvee....... ..., $  17,335.55
Rent for locemotives............... ... Ll 27,368.59
Rent for work equipment, 2‘?33%
Joint facility rents. ...............c 18, 34'3‘00
Miscellaneousrents. .. ......... ..o vyl g
Miscellaneous fax aceruals So0.a1
Interest on funded debt. . .................... 285, Pl
Interest on unfunded debi.................... 207
Miscellangous income charges................. 1,307.

ToTAL DEDUCTIONS FROM GRO3S INCOME. ..

NBT DEFICIT. . oot iv e et ieeeinnnn s

350,360.77

$ 104,377.58

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 53

WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY
GENERAL BAuANGh SHEET g oF Dxcemprr 31, 1920

Asuir S

InvesTMENTS:
Road and equipment. ..., . $ 351,865.00
Corrent Asapra:
Cash..,.......... . R R T ¥ 21,325.95
Tralic and car serviee bualanees veecivable, . . 373.00
Dae from agents and conductors, ..., ... 1,283.55
Mlscel_laneous accounty receivable, o0, 548.04
Meterial and supplies,..., .. ., 77000 5,022.26,
Otber current assoty, .. 20.25
ToTaL cummmny awien, ... 20,473.05
Dererrnp Asswrs:
Working fund advances........... ... .. . 206.94
Unansusidp Drprrs:
Inaurance p_remiumsg:aid in advanee.......,, . .|$ 112.84
Other unadjusted debits. .. ..., . e trmora
TOTAL UNADIUSTED DEBITS.. ..., ... .. | 268.36
GRAND TOTAL. .., ..o\ AR1.871.44
Liasirey Sinm
Cariran Stock:
Common stock, e e e e $ 300,000.00
Premium on capital stock. ... . .. 26,628.95
Toran...........o.. $ 326,628.95
Cunrenr Lissiurmes:
Traffic and car service balances payable. .. ... $  4,048.01
Payrolls and vouchers........... .. . .. 6,508.69
Other current liabilities.. ... [ [/ 185.06
ToraL curreNTLIABILIMES. .. ... ... .. 10,730.76
Unapsustep Crepirs:
Tex liability. ... ... ... ... .. . § 993.2])
Acerued depreciation—Equipment. ... ... 950.75
Other unadjusted eredits. ... ..., 4,231.15
Toran uNADIVSTED CREDUTS. . ... . . - G,175.11
Conmgm-m SURPLUS:
Additions to property through income and
swplus........ 0.0 0 T $ 2B,750.061
Profit and loss, credit balance. ... 12,571.01
ToTAL CORPOR ATE SURPLUS. ........... | 10 iee . 38,327.62
GRAND TOPAL..,, .. 0o $ 381,871.44
Incoms Accoust, Yesr Expep Drcemnen 31, 1829
OPPRATING INCOME!
Railway operating revenues.....,.., .., .. . ... $ 3568108
Railway operating exponses................... 32,063.34
., NET REVENUE FROM RAILWAY OPDRATIONS. % 3,818.64
Railway tax aceruala............ ... . . . . Log5.11
RAILWAY oPERATING 1NCOMB. . ... .. ... .. b L2363
Non OporaTing Incomus:
Miscellaneous rent income. .. .. b
Ineome from uafunded somurition | PRI X
IR N

TOoTAL NON ovuns

Grose tvcosm. . ..., : ang
AN PROM O ope
freight eocs .. ... | 7

T T INCOME. . 3
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