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Manufacturing Corporation and The Bettendorf Oompany, respec­
tively, to the Receivers of Chicago, Milwaukee and St. Palll Rail­
way Company, were cancelled, The unfunded debt, of the Com~  

pany, therefore, was thus reduced by $2,133,669. 
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The funded debt was decreased by $14,000,000, principal 
amount, of Ten Year G%, First Mortgage Bonds Security, Gold 
Loan of 1924, due January 1, 1934, but called for retirement July 
1,1928, ($688,000, principal amount, of which, however, have not 
been presented for retirement and are still outsta,nding) and by 
$3,280,500, principal amount, of Equipment Trust Notes maturing 
dw-iog the year. 

The net increase in the amount of Funded Debt was 
$15,630,500. 
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Funded Debt outstanding, in the hands of the public as of 
December 31, 1028, amounted to S4[j9,378,289. 
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]� 
ADDITlO?fS AND BETTER1IENTS 

EQUIP.MENT: 

Dlll'ing the period .hUIWtl'Y 14 to December 31, 1028, purchase 
wns authorized and delivery made of 300 automohile cars, 1600 
box curs, G[)O stock cars, 552 coal C[l-l'S, 2 specia.l type flat cars, 15 
gas electric motor cars, 10 bnggnge and express cars, 1 car float, 
2 locomotive cranc,~,  2 bullast drc:-\sinp; Ilulchines, 2 burro cranes, 
1 company s01'vice car and 1 :'1ceond h[lnd narrow gauge steam 

TREASURY ·BONDS, locomoti'iC. In adcli bon to tllf'se pmchases, 10 roller bearing 
baggagc and cxprc:,:s ears llnd :) company service cars were con­

At the close of the year ended December 31, 1928, there were structed in the company'R shops. 
in tho Treasury of the Company bonds to the amount of ... $26,270,000.00 

Steel plfttes and underfmmes were applied to 6 suburban 
Composed of the following: coaches and 12 passenger and express cars which had been pre~  

violisly converted from sleeping ca.rs. Steel center sills and steel
C. M. & St. P, Ry, Co. General Mortgage plates were also applied to 2 dining cars, 5 parlor cars and 4Bonds-Series D 5%: 

buffet cars. 2 steel compartment sleeping cars were converted 
Pledged under Ten Year 6%, First J'viortgage to buffet lounging cars, 4 steel observation ca·rs 1;0 parlor en-I'll and

Bonds Security, Gold Loun of 1924 called 1M gondola carS to fiat cars for use in logging service. for retirement July I, 1928 of which� 
$688,000, principl1l Il.mOullt, were not pre­
sented as of December 31, 1928 $20,000,000.00� 

RAIL:In Treasury-Unpledged................... 5,453,000.00 $25,453,000,00 
01,8/17 gross Lons of ncw rail ranp;inp.: in weight from 90 pounds 

to 130 pounds and 5:),367 gross tons of second hand rail ranging 
C. M.� & St. P. Ry. Co. General Mortgage in weight fmlll 50 ponnc!f; to 100 poundS, or a tot-ill of 11.1,214 gross

Bonds-Series A 4%: tOllS or ),:1il were laid in luain tru,cks replacing rail of the same or 
In TreaBury~Unpledged  , . 75lJ,OOO.OO lighter weight. 

In ynrd and side tracks there wero bid 5,294 gross tons of
Milwaukee & Northern R. R. Co. First Mort­

.~econd  hand mil replacing lighter mil find 72 gross tons of Dew rail gago 4~%  Bonds; 
ftnd 9,512 gross tons of second hand mil, or a tot-al of 9,584 gross 

In T rOllsury-Unpledged . 38,000.00 tons of mil, repl::teing ru.il of the same weight. 

Milwaukee & Nor ~hern  R. R. Co. Consol idated 
Mortgl1ge 41% Bonds: DHTOOF,S, TrH';S'l'f,ES AKD CULVERTS: 

The program of replacing open deck untreated timber struc­In Treasury-Unpledged� " .. , . 20,000.00 
tures on main lines with creosotcd timber structures with balla.sted 

Total Treasury Bonds , " $26,270,000.00� deck, and masonry and steel structures, as these structures become 
worn out and require renewal, was continued during the year. 
Tbes~  chan~es  will effect a comiclerahle saving by eliminating 
future maintenance expenditures on open deck nntrear,ed timber 
structures and will also reduce the fire huzard. 

The supers(;ru ctul'es of the Viliscon sin River crossings near 
Lone Rock and Spring Green, Wisconsin, consisting of steel truss 
spans, were replaced with spans of heaviet' design and improved 
type. The l'f'placement of 300 lineal feet of the remaining 697 
lineal feet of open deck pile trestle approach at the Missouri 
River crossing at Chamberlain, South Dakota, with a steel span, 
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which was started in 1928, will be completed during the year 
1929. making a total of 1,336 lineal feet of steel spans at this 
erossmg. 

STATION FACILITIES: 

The La Crosse, Wisconsin depot project consisting of the con­
struction of a new 2-story brick and concrete station, rea.rrange­
ment of tracks and installation of other station facilities was 
completed during the current year. This improvement will 
facilitate the movement of passenger traffic, add to the comfort 
of passengers and provide additional office space for use by the 
railroad. 

A new office building has been constructed at Miles City, 
Montana, which will be used by all departments having offices 
at that point. The consolidation under onc roof of the various 
offices which have heretofore been widely separated has resulted 
in a material reduction in force and a saving in cost of maintenance 
and operation. 

WATER AND FUEL STATIONS: 

The program of improving the locomotive water supply situa­
tion on the system, which was started a few years ago, has been 
continued during the current year. Soft water treating plants 
have been completed at Shawmut., Montana; Bonilla, Milbank 
and Belvidere, South Dakota; Glencoe, Minnesota Falls and South 
Minneapolis, Minnesota; Spence.r, Iowa; Rondout, Spaulding, 
Davis Junction, Leaf River, Kittredge, Elgin and Savanna, 
Illinois. 

The supply o( wal;er has been improved by drilling new wells 
at various points, rebuilding existing water stations and con­
structing new water stations at more favorable locations. 

New mechanical coaling stfttions have been completed during 
the current year at, Gratiot and Wisconsin Rapids, Wisconsin, and 
Bonilla, South Dakota. Authority has been granted for addi­
tional plants at Madison ancl La Crosse, Wisconsin. 

SIGI-,TALS AND INTERLOCKERS: 

The installation of automatic train control on the La Crosse 
Division between Portage and La Crosse, Wisconsin, and between 
Tunnel City and Raymore, Wisconsin, which was authorized and 
commenced during the preceding year, has been completed and 
placed in operation. Tllis installation has been made in com­
pliance with an order of the Interstate Commerce Commission. 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

Snops AND POWER PLANT FACILITIES: 

Power plant facilities at Miles City, Montana, have been 
enlarged by the construction of an extension to the existing power 
house and the installation of six new boilers and other power plant 
machinery. Numerous economics willl'esul~ from the use of these 
facilities and sufficient power can now be produced to meet the 
demands, a condition which has not existed in the past. 

TUACK ELEVATJON AND DEPRESSION: 

Work which was startcd in 1926 in compliance with an 
ordi..nance passed by the City of Chicago, was continued dming 
1928 on the elevation of tracks and separation of grades on the 
Chicago and Milwaukee Division from Irving Park Boulevard 
northerly approximately two miles to a point north of Elston 
Avenue, Chicago. The total cost of this work is estimated at 
51,500,000. There was expended during the year $443,359. At 
the close of the year there had been expended $1,159,881 of which 
$943,557 was a charge to Capital Account. It is expected this 
work will be completed on or before September 1st, 1929 at a 
cost not in excess of the estimate. This project is referred to as 
the Mayfair Track Elevation. 

In compliance with an ordinance passed by the City of Evans­
ton, on April 7, 1927, work was started during the year 1928 on 
the elevation of trucks and separation of grades on the Evanston 
Line in the City of Evanston, Illinois, extending from the northerly 
limits of the previous elevation at Church Street, EvaIlston, to 
Isftbella Avenue, Evanston, Illinois, a distance of approximatcly 
one and one-half miles. The total cost of this work is estimated 
at $2,225,000. During 1928 there was expended $255,254. 
During 1929, expenditures of approximately $1,100,000 will be 
made, and the remainder of the work will be completed in 1930. 
This section of the line is leased to the Chicago, North Shore ancl 
r..1ilwaukee Railway Company, under terms of which the Mil­
waukee will receive, as additional rental, the interest it is re­
quired to pay upon the expenditures made by it for these im­
provements. 

Track depression of about two miles of the Northern Divisiol1 
on the northwest side of Milwaukee, Wisconsin, in compliance 
with an order of the State Railroad Commission, which requires 
a separation of grades at eight streets, was commenced in June, 
1927. The total cost of this work is estimated at $4,000,000. 
There was expended during the year $261,158. At the close of 
the year there had been expended on this work $596,001, of which 
$563,956 was a charge to Capital Account. It is expected 
$753,000 will be expended during 1929 and the remainder, or 
approximately $2,650,000, during the three years 1930 to 1932. 



----

14 15 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFlO RAILROAD COMPANY 

YARD TRACKS A;-rD SIDINGS: 

The program of lengthening passing cracks, thereby permitting 
che hauling of Jonger tl';.ti..ns, the elimill;Ll;ion of rlclltyS and re­
duction of operating costs, has been continued during the current 
year, and a number of such projects have been carried to com~  

pletion. In uddition thereto, there have been severn,} Hew passing 
cracks constructed at points where they were urgently needed to 
facilitate train movements. 

H.carrangement of existing yard tracks and extensions to the 
exist,ing yards huyc been completed at Cedar Rapids, Iowa; 
Sioux Falls, South Dakota; Savanna and Bensenville, Illinois, 
and otbers which have been authorized will be completed during 
the coming year. 

The following statements show expcnditurc~  IW1de to Road 
und Equipment and cha.rged to InvcsJ;ment Accounc during the 
period January 14 to December 31, 1928, 

CHICAGO, MILWAUKEE, ST, PAUL AND PACIFIC RAILROAD COMPANY 

INVESTME~T IN ROAD A1\'D EQUIPMENT. 

The expcnditures chargenhle to Invesl,melll, III It'md nnd Equipment 
dUt'jug the period Jauuary 14 to DecemhCl' 31, 1928, and the totnl Invest­
ment in Road and Equipment December :31, 1928, were a~  follows: 

Equipment purchased and oonstructed, Jallu­
ary 14 to Decelllber 31, H)28: 

1 N alTOW gauge steam locomotive, pur­

chased , .. , , , .. , .. , . ,$ 5,014.93 
300 Automobile carll, purchased " ,., 

1600 Box cars, purch~sed.  , .. , , , , . 
650 Stock cars, purchnsed _. , . 
552 Coul cars, purchased ' __ . 

2 Flat cars, purchased . 
15 Gas electric motor CIlI'S, purchased . 
W BfLggage nnd express cars, purchased .. 
10 Roller bearing bo.ggage a.nd exprcss 

eM'S, constructed ' .. ' , 
1 Car I-lOl1t, pUI'chased. , , .. , .. , 
2 Locum 0 tivc cranes, purchased, . , ... , .. 
2 Ballast dl'ClJsing mflchincs, [Jut'chased .. 
2 Burro cranes, purchased, . , .. , 
1 Company service Clll', Plll'Cho.sed __ ..... 
3 Company service Cll'\"~,  constructed, 

M isoeIlaneous Equipment: 
8 AuLowo bile trucks, purchased_ 
1 Ford roadster, purchased .. , , .. , .. , . 
1 Chcvl'olc t scda,n, purcL asecl. . 

Other additions and bett.ermcnts to Equipmenl,: 
2 Compartment sleeping cn-rfl converted 

to buffet IOllilging ears . 
</ Obscrvation cars converted to pn.l'ior 

efl,rs, .. _., ".. "". , , .... ,. _... - .. - .. 
164 Gomloln cnrs converted to fint cn.rs, .. 

Miscellaneous conversion of equipment. 
Improvements to other equipment ..... 

Gross Addi tions and ne t terments-Equipment 
Less origin(l,1 cost of equipment desb'oyed, 

sold, taken down, or converted, > 

790,161.95 
3,402,821.9.5 
1,106,191.55 
1,303,709.56 

14,736.79� 
631,492.52� 
126,925.99� 

179,910.59� 
50,635.43� 
41,613.84� 
22,400.00� 
22,037.02� 

682.39� 
2,573.69� 

8,036.07� 
SlUG� 
448.50 

19,330.08 

24,083.22� 
iJ3,24G.36� 
88,804.63� 

4GS,263.!J3� 

$ 8,366,033.65 

503,8213.53 

Nat Additions and Betterments-Equipment, 
~ 

carried forward . $ 7,861,207,12 
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INVESTMENT IN ROAD AND EQUIPMENT-Concluded. 

Net Additions and Bettermcnts-
Equipment, Brought forward , . $ 7,861,207.12 

Addi tions nnd Bc ttel'ment·s-Road-January 
l4. to December 31, L928:� 

Land for tranaportation pul'poses , $ 261,940.24� 
Grading . 613,278.24� 
Tunnels and subwaya . 1,275.25� 
Bridges, trestles and eulvert.s . 1,004,382.61� 
Tics '" . 184,779.35� 
Rails . 786,510.(;7� 
Othor track material . 1,678,Om .43� 
Ballast . (\1,531.63� 
Track Inying nlld surfacing . 220,981.04� 
Right of way fences, etc . 35,435.48� 
Crossings and signs , . 305,139.63� 
Station Rnd oflice buildiugs . 394,309.15� 
Roadw(l,y ami miscellaneous buildings . 48,498.51� 
Watel' and fuel stations . 324,003.21� 
Shops lind engine houses . 174,800.95� 
Grain elovators . 8,721.00� 
Wharves and docks . 75,055.44� 
Telegraph and telephone lines . 144,610.99� 
Signals and interlockers . 121,301.45� 
Power ata tions, trnnamisaion systems, etc _.. 69,083.44� 
Paving and aa8essments . 57,203.78� 
Roadway machines n.nd tools . 64,283.46� 
Shop machinery . 207,514.53� 
Miscellaneous . 115,196.30� 

Gross Additions and Betterments-Road ... $6,957,909.78 
Credit-Road property retired or converted. 1,534,986.91 

Net Additions and Betterments-Road ..... 5,422,972.87 

Net Addi tions and Bet terments-Road and 
Equipment . $ 13,284,179.99 

Road and Equipment, January 14, 1928 . 669,264,605.92 

Road and Equ ipmen t, Decembel' 31, 1928 . 8682,548,785.91 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 

General balance sheet, income, profit and loss and other tables 
relating to corporate affairs and statements showing result·s of 
operaLion arc appended hereto. 

The Board records its appreciation of the co-operation and the 
loyal and efficient services rendered by the officers and employees 
throughout the year. 

By order of the Board of Directors. 
April 18, 1929. H. A. SCANDRETT, 

President. 
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INCQ:,m ACCOUNT 
JANUARY 14 TO DECB"ffil'lR 31, 1028, INCLUSIVE. 

'l>­
1. OPF,UIt.HNO I:-rco1\!E; 
Railway operating revenues., .. , 
Railway operating expen.ses 

" 
: 

,' .. , 
'1" , , , 

, $165,303,6\)3.60 
,. 120,580,918.39 

Net revenue from railway operatlOus, 
Railll"ay tax accruals, , .. , S 
uncollc.ctiblO railW~y  r~vcn\lr.s.  , .. ' , '1 

" $ 44,722,775.21 
9,924,917.38 

2,403.13 9,~2~,320.51  

RaIlway operatIng Illcome , , $ 34,d)v,454,70 

TABLE OF CONTENTS. 

Commodities trlHlspoded., ... , .. , , .. , . , ... , ... , , .. , ... , . , , . 
Equipment-Owl\ed find Ic;,~ed-C. ~\-L St. P. & P. It. n. Co . 
Equipment-Ownerl fllHl Icn~cd-C. T. n. & S, E. Hy, Co . 
FWlded deht-Clmllges , , , .. , .. , .. , 
Funded debt-DetQiled-C, tvi. St. P. & P. R. n.. Co,." ..... , 
Funded debt-Detailed-C. T. H. & S. E. Ry. 00 , 
Funded debt-Detailed-C. M. & G. Ry. Co... .., . 
General balance sheet-C. M. St. P. & P. R.. R. Co . 

Pages 
35 to 39 

40 
40 
23 
25 
48 
48 

20 and 21 .. ,Total non operating income, , , 

II. NON OpF.nA'I'INO Ili'co.\fF.: 
Renl, from locomotives".,., .. , ... , .. , .. , .1$ 
Reut, from pussengcr-train can, , .. , .. , 
Rent from floating equipment. , , ..... 
Rent from work equipment .... , ., ... , .. , . , 
Joint facility rent income .. , .. , .. , .. , , 
Income from lou,sc of rond, . , .. , . , ... , . 
rl'Iiscellaneous rent income. , ..... , .. , .. , . , 
Misc. non operaiing physienl property . 
Dividend income , , , 
Income from funded secmities , , .. , 
Income from unfunded securities and 

accounts , , , 
Jncome from slnking and other reserve 

funds, .. , ., , ,. , " .. 
Mi~cellaneous  income .. , , , 

347.42 
1,167.'17 

86,730.55 
110,925.81 

2,601.24 
33,031.70 

376,986.22 
330,620.07 
4.'12,878.46 
185,603.71 
187,264.97 
826,137.04 

770,096.71 

, " 3,360,281.45 

General bnlancc sheet-C. T. H. « S. E. Ry. Co , . 
General balance sheet-C. ~[.  & G. Hy. Co , . 
General balance sheet---W. s. S. & y. P. Ry. Co , , .. , . 
Income account-Detailed-C;. M, St. l~.  & p, n. n. Co . 
Income aceoont-Det.ailed-C. T. 11. & S. E. ny. Co ., 
Incomo account-Detailed-C. M. &. G. Ity. Co , .. , . 
Income account---Detailed-W. S. S. & y, P. Ity. Co., 
Miles of track , , , , .. , .. , , , . , , .. , .. , . 
Operating revenues, expenses ami iucome-Dc tailed, . , , . , . 
Operating revenues, expenses and income-By months .. ' . , ' , . , , 
Profit and loss , ' , .. , .. , , .. , , , . 
Securities owned, , , .. , , , .. , , , .. , , .. , . , , . , . 

44 
45 
47 
19 
44. 
40 
47 
40 

26 to 33 
34 
22 
24­

Gross income.. , .. , " 

III. DEDUCTJOl\S PROM GROSS INCOi\lE: 
I-Iire of freigbt cars-Debit balance 
Rent for locomotives, 
ROil t f01' passenger-train curs, .. , . , 
Rent for floating equipment ... , ' 
Reut for work equipment ... , . , , 
Joint facility reuts, .. , .. , .. , 
Rent for leased roads , 
Miscellaneous rents , , , 
Miscell aneous tax aCCl'tlU Is, , 
Interest on unfundcd debt , 
Miseellaneoull income charge~,  .. , 

3,262,801.52 
90,411.62 

190,873.\J7 
20.00 

12,001.9·1 
2,828,GOO.05 
I,Ol!l,D53.92 

74,055.09 
7'j, 8fi4. 62 
79,807.95 
23,634.50 

. , .. , , $ 38,156,736.16. 

1$ 
, .. , 

, 
, , 
, , 

. 
, , . 

, , , . 
' .. 

, 
. 
----­

Trn-nsportation statistics, .. , .. , , . , .. , , , , .. , , 41 to 43 Total, , , . 7,656,082.18 
----­

Net income before deduction for interest on 
funded debt , , , IS 30,498,763.97 

Illteref\t on funded dobt: 
(a) Fixed interest bearin~  obli"ations ... $ 12,093,OiJ7.86 
(b) Conver'tible Adjustmont Mortgage 

Bonds (5% declared), ,..... 0,143,684.B51 21,236,782.51 
'.... 

Net income , , , , , $ 9,261,971.46 

IV. DISPOSTTJON ow NBT INCOME: 
Income applied to sinking and other reserve 

funds , , , 11,638.55 

Net income transferred to Profit and Loss 1 ,1$ 9,250,332.!J1 
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GENERAL BALANCE SHEET AS OF DECEMBER 31, 1928. 
ASSET SIDE 

..".. 

GENERAL BALANCE SHEET AS OF DECEMBER 31, 1928. 
LIABILITY SIDE 

CAPITAL STOCK: 
INVESTAfE!'/TS: Common stock:� 

Road and equipment., ..... , .. 0> ... , , ,$(\82,548,785.91 In lu\nds of public (1,174,060 shares-no par value) ... $137,709,450.19�, •••• " ' 

Improvements on leased railway prop- Preferred stock: 
.. 0>erty . 1 330,656.(13 In hands of public , .. , , , . . . . . . .. . . . .. 119,175,000.00� 

Sinking funds,., .. , . , . . . . . . . . . . . . . 18,351.89� TotlJ,l Capital Steck , , . , , ·1$256,884,450.19
Deposits in Iiell of mortgaged property 

GOVERNMENTAL GRAKTS:sold, , . 76,547.18 Grants in aid of construction .. , " , . 2,810.80
Miscellaneous physical property . 4,688,953.95� 

FUNDED DriJDT-UNMATUftED;� 

Investments iu affiliated companies: Bouds:� 
In hands of Public;�Stocks . $ 5,413,827.40 Fixed interesL bearing, .. , , , .. " .$237,762,096.00Bonds , , 1,160,800.00 

CootingcnL interesL bcaring , 182,873,093.00Notes , . , , . 11,585,967.81 
In Treasury of Company. . . . . . . . . . . . . . 6,270,000.00�Advances , ' . 7,080,890.78 25,241,485. Ill) Pledged (or loan " , 20,000,000,00 $4<16,905,789.00� 

Other Investments: EquipmenL Obligations:�
Stocks , , , .. :.,., 1$ 7,855.39 Equipment gold notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,668,500.00'� 
Donds, , ' . l(}11,700.00 Equipment Trust certificates.. . . . . .. . . .. . . . . . . . . . . . 31,074,000.00� 
Notes . 5J8,774.3'1 $485,648,289.00� 
MiscellanCOlltl . 3,548.89 716,878.62 Less bonds lUlsold: 

Held in T~'eilSllry or pledged , 1 26,270,000.00' 
TotQ.l investmonts I 1$713,621,660.17 Total Funded Debt w1luatured , .. , ' " 459,378,289.00 

Total Capital Stock, Funded Debt and Governmental 
Grants , , , , . , .. , .. $716,265,549,99

CURREI<l' AS.5E:TI3: 
CURHEN'J'LIADlLtTLES:Cash $ 7,802,260.84 Loans and bills payable, , .. , , , $ 293,088.03Demand louns , .. .. .. .. 10,600,000.00 Traffic and car-service balances payable , . . . . . . 3,313,695.55Time deposits , , 5,453,490.41 Payrolls and vouchers , .. , , , . . . . . . . 10,293,502.GOSpecial deposi ts. . . . . . . . . . . . . . . . . . . . . . . . . 38,940.00� Miscellaneous accounts payable, , . 343,677.23Loans and bi Us reedvll.ble. . . . . . . . . . . . . . . . 5,011,102.43� tlntcrcst matured unpaid .. , , , .. , , ' , . 2,985,202.67Traffic and car-service balances receivable 754,333.92 *Funded debt matured unpaid .. , , , . 6\l2,000.00Due from agents and conductors... .. . . . . . 3,943,319.34 Unmatured interest accrued , , . . . . . . . . . 8,350,530.16IVIiscellaneous accounts receivable. , . . . . . . 3,214,180.58 Unmatured renLa accrued , , .. , .. , . .. . , .. , 302,206.53Material and supplies. . . . . . . . . . . . . . . . . . . . 12,872,138.01� Other current liabilities , , , , , .. , 5ll3,2l(IA5Interos~  lind d iv idouds receivable. . . . . . . . 472,507.85� 

Rents receivable , . . . . . . 354.00� Totul current liabilities , , .. , . 27,137,123.12 

Other current assets , . . . . . . . . 88,378.32 DI,W1!)l\HED LIAl3IV'flRS: 

TotaL current assets . 50,251,005.70 Other deferrcd lia~)ili.ti.e~.  .. .. ..... .. ..... . .. , '1$ 1,020,417.09 
Total deferred lJablhtlcs, .. " . .. . . . . . . . . . . . . . .. .. . . 1,020,417.09 

UNADJUSTJ!)D CREDITS:
DEFERRRD Assms: Tax liability 1$ 8,223,880.33� 

Working fund advance.s 1$ 48,290.69 Accrued depreciation-Equipment . 6,200,055.401� 
Other deferred assets . 2,674,455.38 Other unadjusted cl'cdit6 . 4, 4i30,293. 51� 

2,722,746,07Total deferred assets . Total unadjusted credits , . 17,874,829.24 

CORPORATE SURI'LUS: 

UNADJUSTED DEBiTS; Additions to property through income and surplus ..... $ 100,858.62 
Sinking [unci reserve-Bell. Bay & Brit. Col. R. R. Co. . 13,022.42Insurance premiums paid in advance $ 16,963.62 

Total appropriated surplus , .. , , S 113,881.04O~hcr  unadjusted debits. . . .. .. 4,181,497.36 
Profit and 10s8, credit balance , , , .. ' , . . . . . 8,382,072.44 

To~allmadjusted  debits '. . 1 4,198,460.98 Total corporate surplus , .. , .. , .. , , , 'I 8,495,953.48 
GRA1'ID TOTAL .•.••••••••••••• ' .••••.••.....•.....•.. $770,793,872.92 GMN'D TOTAL, ...•.•••.•.•...... , ..... , ... •.•••.. .. $770,793,872.02I� tIncludes $2,563,348.75 payable January 1, 1929. 

"Includes-
Ten Yoar First Mortgage Bonds Security Gold LOl\n of Hl24, called 

as of July I, IlJ28 , ' , , .. , ,$ (18!;l,OIXI.(XI 
MiR('(~llan()Oll.'l n.laLul:cd bOnt!R WVCl'crt hy cu~h  r1~pO.~it,R,  , .. 4,(XXl,fll) 

is 1\\I~,()tlll.()() 

http:����.��.....�.....�
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c> 0 'r.> <0 .... <:" '" "" 
C'i ,,; ,,; c6 ...i< <:')� I FUNDED DEBT UNMATURED, DECEMBER 31, 1928. 

,~L~ l'- ~'"'"<'> 'c:. ..... co 0> 00 ""� V 
o~ <0­,,,,' <IS 6 c>

C'l 0 ocC', .-( '"
",-�

Total funded debt unmatured, January 14, 11)28:"" -=' In hands of public ........ "� , '" ................. ' '1$443,747,789.00� 
0/) .l� Pledged, ... _................ , .. , ................. , 38,000,000.00 

Tn trcIlRury-Unpledged ..... , .. , ...... , ..... , . , , . . . 12,273,000.001:11494,020,789.00 
w 

~ 

:>� Incrcl1ses-Jrl.n\lllry 11 to December 31, 1928, inclusive: ....� 0
(f'J In Hands of Public: 
H g0 

'"0 E$~~~:eR~~y%t.  ~~~t.i~.c.a.t.c.s: .i.S.S~l~~. ~~.d.  :~~~~: ... $ 2,535,000,00 

Sp 

0� ....
Z c 

if>� 
Series F-H%. , , .. , , ........ , .. , ... , .. ,, . , ... 4,920,000.00� 

I-<� a ...,� Sel'ics G-4}% .... _....... , ..... , ............. 87] ,000.00� 0 .,J:: Series I-I-'I}% .................. , ............. 586,000.00
~ ~  S'" ,(> General :VIortgagc 4}% Bonds. Series E, sold .... 24,000,000.00....� v v~ ... Q. U).... ... J,,...,-� '3 ... ..., .::l :l 0:1� $ 32,911,000.000"

\il "'� Tn Treasnry-Unpledged:'-' .~
 

~ ... c General ]'VIortg~1;e  6% Bonds, Series D
d 

plc~ged
ce< 
Oi 
§ 
"' 

"0'" 
A 
... 

0 

;-a
+' 

0 ... ~ c ... 
~ oJ

0 C <)'"� under C. ),,1. & t. P. Ry. Co. notes hel by U. S. ....� Cl) 'C"0 ,~r"'i '-'� Government returned to treasury upon paymento:S '-' ,::; ::>>Ll ~ 0 :0 c ::>� of the notes by the Reorganization Managers, , ,I 18,000,000.001 50,911,000.000� ... oj OJ:;:;Ol ;:l<:: -0>Ll .J:l c:; 
0 ,j� $541,\)31,789.00A� ..., ..., §.... E OJ;ij w� DeCl'eases-Januul'Y 14 to December 31, 1\)28, inclusive:o'� ~ 

Q) e .:; on0E-< ... ... .:; 0 '"� I n Hands of Publ ic: 
~; 0 ~ p 0 :;§� Ten Yeo,r 6%, First Mort,gage Bonds Security,,..., 

Gold Loan of 1921, cullell for payment July 1, 
>< <:'1 00� 1\)28 .. " .. " ............ , ..................... 1$ 14,000,000.00�co ~ .cr<� ~ "i "" 

t"- "" C'i ""� Equipment Gold Notes and Trust Certificates,r..: C'i"'Ii ;2 \~  .....co <0 t"­""� paid .0� 00 00 "!1 0 GO 
<t:>' ",,"Z 0 o~ "" C'1 0)"� Gold Notcs, G%...... , .... ... .... .. . . ...... ... 1,095,500.00�

0 or> 'c:. 0> GO"'Ii .... C'l ~	 Series A-5%, .................. ,... .. . . . . . . . . 531),000.00�,.., 
GO~ """" "" 00'� Spl'ies B-5% ........ , ...... , ... ". ... . .. . ... . 128,000.00�

E-< 
'/j� 

Series C-5!% ............. , ... , ....... , . . . . . . 900,000.00�Z� w 
p� (j) 0I c ...,� Series D-5% ..... " ..... " ... ,., ........ , .. " 1$ 17,:~::::::::


0� 0 

i 
"tj�0 ...� gj�0 '" .~ Pledged:�-< '" 0 l5. ....� 

"0 !:l <=l� GCllerll,1 Mortga8'l 5% Bonds:k Series D,w. ;;;� pledged under . ]'1'1. & St. P. y. Co. notesw '0 '" 
0 .., c/J� held by U. S. Government, returned to trClLS" 
H� ~.o "',§ ;>� ury upon £4yment of the notes by the llcorv;un­~ 00A ....� iZll.tion lV anagers...... , ....... _............. 1$ lR, 000,000. 00,�,...,
Z� " 

ol '5 M" "'Ii 
OJ "0 <-� In Treal'ury-Unpledged;E-< ;:l Q)

~ .... ,I::) '"� Bellingham Bay &: British Columbia Raih'oad.... 
~

~  ]. ~  S't:;� Company 5% First Mortgage Bonds, ret,iredr:::l ;:l ";:; v<)enOJ 000 A '"0 ..., 0,.<:1� through Sinking Fund .. , ...... ' , . _. , ....... , .1$ 3,000.00� 
~	 "OJ 

~ 0 

.9 " c...� GeneraL Mortgage 5% Bonds, Series D, de-El ..., :.s Q", 
><: "0� livered to Trustee for a like amount par value.t '-' '"0 '" ci'g.. 0,) <!:l� Gelleral Mortgage 4~%  Bonds, S c r i esE,'" o!"0 ;;>:; .~.. 0 ~~ ...'" 0 _,I::)� sold, .. , .. , ....... , ... , .. , , . , , - .. , . - , ... , ... 'Is ::::~:~:::I
'-' II) 

<3_....~  '-' ~	 ~  

III .ad� 59,283,500.00I:::: .2 )..a ;; 0 ... ",0 .... 0; .- <::... 00 "<::0,)C. .J:l 
Q� 

Total funded debt unma,t,ured, December 31, 1928: c. d) ~w I'" '" 
.~,-< A H 

c ;@ U� In hands of publio. (See page 25) ....... , ..... '1$469,378,289.00� 
Pledged. (See page 10). .. . . . . . . . . . . . . . . . . . . . . 20,000,000.00� 
In trOU8ury-Unpledged. (See page 10) . .. . . . . 6.270,000,001$185,048,289,00 
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DETAILED STATEN1ENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME.� 
FOR THE YE.UlS ENDED D£CEillll'm 31, Hl28 AXD 1927.� 

RAILWAY OPERATING RKVENUES.� 
'" 
~ 

TRANSPORTATION. (a)lfl28 (b) 192'7 INCREAs£ DECREASE 

Freight , . $136,226,421.58 8127,804,4.40.00 $ 8,421,981.58 . @
Passenger , . 18,090,530.67 19,212,551.20 $ 1,122,020,53 .... 
Exceils baggage , .. " " . 146,732.09 161,789.90 15,057.81 o 

.".
Sleeping car . 963,599.33 1,177.381.45 213,782.12 Q 

Parlor and chair car . 81,610.0-1 75,414.69 6,195.35 , . 9 
?o.1ail ..............................•....... ' , . 3,194,858.69 3,007,788.33 187,070.36 . ~ 

Express , , .. , , . 4,088,563.24 4,014,894-.57 73,668.67 . ~ 

Other passenger train . 193,792.88 102,01 UlS 1,780.90 . ~ 

>­fo,1ilk , , . , .� 1,119,385.32 1.251.866.94 . . . . . . . . . . . . . . 132,481.62 d 
3,679'026.331' 3,368,324.39 310,701.94 . ~~~~~Ii~~~~ce' t~~i~:.·.· .'.'. '.: :::: :: :::: ::: ::::::::: ::: ::: :::: ::: 55,763.01 {O,374.57 9,388.44 . ,!;=J

Other freight train� , , . 19,420.04 11,974.91 7,445.13 . en 
Tote.l-Transportatioll revenue .. , , . $167,859,703.22 5160,324,812.93 $ 7,534,890.29 , .. ;.l 

I NCIOE1\"'l'AL.� ;: 
dDining and buffet� , . 8 842,132.7°11$ 778,612.80 $ 63,519.90 . t"Hotels and restaurants� . 19,260,21 20,118.11 $ 857.90 >­

StaLion, train and boat privileges , , 81,080.901 88,517.23 . . . . . . . . . . 7,436.33 Z 
Parcel room. , , , '" , .. , . 399.10 503.20 . . . . . . .. . . . . . . 104.10 '0 
Storage-Freight , , . 69,84J .00 71,529.40 ' . . . . . . . . . 1,688.40 ~ 

Storage-Baggage , , , . 1l.3tlO.21 12.639.00 , . . . . . . . 1,248.79 o
Demurrage, , , . 487,714..53 4[;4,469.40 23,245.13 . ;;; 
Telegraph and telephone , . 90,81LDfl 92,837.68 . . .. . . . . . . . . . . 2,025.69 o 
Stock yard , . 62,445.78 58,230.83 4,214.95 . ;:0 

Power , , , . 34,089.43 34,138.07 48.64 >­

Rents of buildings and other property. . . . . . . . . . . .. . . 120,413.92 134,5.51.05 .. . . . . . . . . . . . . 14,137.13 § 
Miscellaneous . 381,003.50 358,661.98 22,341.52 . o 

>­
Total-Ineidentlll revenuc� , ' Is 2,200,583.27 S 2,114,808.75 $ 85,774.52 . '0 

oJOINT FACILl'l'Y. 
Joint facility-Crcdit , , $ 495,736.60'$ 504,291.62 $ 8,555.02 ~ 

Joint facility-Debit, "., , ,............... 1,123.70 1,094.00$ 29.70 . :;. 
Total-Joint fadlity revenue , ,. $ 494,612.90 $ 503,197.62 ", , $ 8,584.72 Z

0< 
Total-Railway operating revenues. .. .. . ,. $170,554,899.39 S162.942..8I!1.30 $ 7,612,080.09 .. ". 

For comparative purposes­
(a)Includes operations of Chicago, :Milwaukee and St. Paul Railway Receivers-January 1 to 13, 19'28, inclusive.� 
(b)Opcmtions of Chicago, Milwaukee and St. Paul Rail Wtl, y' Receivers.� 

R.ULWAY OPERATING REVENUES, EXPE~SES Al\'D INC011E-Co;'.'TINUED. 
RA.ILWAY OPERATING EXPENSES. 8.... 

(=) 
;>­

MATh"l'F.NANt:E OF WAY .~ND STRUCTURES.� (8.)1928 (b)l!,l27 I INCREASE DECREASE o 
p 

Superintendence , . . . . . . . . . S 1,643,168.81 $ 1,600,u()R.2S S 4.2,500.53 . 
lloadway maintenance , 1,992,905.05 1,930,666,901 62,2-38.15 . "'" ?
Tunnels and subways. _.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,204.11 7,085.53 8,118.fi8 . :::: 
Bridges, trestles and culverts , . . . . . . 1, 575,9-!S.66 1,459,367.73 116,580.93 , , . ;;> 

Elevated structures , , , 14.95'1.' $ 14.95 ~ 

Ties , .. . 4,965,428.89 4,656,090.52 309,331'\.37 " , . C'l 
~Rails , _. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,516,081.84 1,313,325.79 202,755.05 .� 

Otller track matenal......... . 1,745,585.76 1,823,8f~3.03 . , .. , 78,277.27 ~
 

Ball !1St. .. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 799,053.94 914,195.71 . . . . . . . . . . . 115,141.77 ."�
Track laying and surfacing.... 7,056,867.65 7,407,7&3.31 , , .. , .. 410,895.lJ6 :>� 
Rigllt of way fences. .. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . 229,24.5.31 223,752.65 5,492.66 . d� 

r 
Soo\\' and sa.nd fences and snowsheds , " 4..'i,771.79 55,265.55 , , . . . 9,493.76 >­
Cr~sings and signs.; . ',' . . . . . . . . . .. . . . 41~,548.23.1 419,018.20 530.03 ~ Z 
StatIOn and office bUildings.... . . . . . . . .. . . .. . . .. . . .. . .. . . . . . 805,064.8b 882,681.63 . . . . . . . . . . . . . . 77,616.70 o 
Roadway buildings, , 1I.'>,016.94 98,~7.91 16,769,03 . ~ 

Wawr stations , '.. 222,850.4.7 287,M3.11 . . 64,792.64 Q 
1FuelstatiollS� ,. J29,243.50 141,816.54 .. , .. , _.. , .. , . 12,573.04 '>j 

(=)Shops and engineboUl;es. . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . 700,HIO.52 767.831.13 , . .. 67,610.61� 
Wharvcs ll-nd donks........................................... 45,355.35 63,086.64 17,731.29� ~ 

Coal and Ore wharves. . .. . . . . . . .. . . . . . . . . . .. . . . . . . . . . . . 50,276.7,j 185,314.27 _. . . 135,037.52 
T.clegraph and telephone lines. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275,045.67 268,552.86 6,492.81 . § 
SIgnals and interlockcrs , '" 643,407.16 658,493.09 . . . . . . . . . . . . . . 15,085.93 §2
Power plant buildings...... .. . 26,786.28 28,069.61.. .. . 1,283.-33 '0 
Power sub-station buildings. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,099.1-3 4,554.06 445.07 . 8Power transmission systems , . . . . . . . . . . . . 7,238.59 12,089.41 .. . . . . . . . . . . 4,850.82� 
Power distribution systems , . . . . . . . . .. . . . . . . . . . . . . .. . 94,767.06 88,655.02 6,112.04 .� ~ Power line poles and fixtures __ . .. . . .. . . . . . . . . . . . . . . . . . . . . . 96,717 .30 69,552.94 27,164.36 _� z 

-<: 

For comparative purposes- ...,
(a)Includes opcrations of Chicago, Milwaukee and St. Pa.ul Railway Receivers-Jannary 1 to 13, 1928, inclusive. -.. 
(b) Operations of Chicago, Milwaukee and St. Paul Railway Receivers. 

http:o.1ail..............................�


00 

RAILWAY OPERATING REVENUES, EXPENSES A.L~D INCO:ME--CoNTINlJED, 

RAILWAY OPERATING EXPE~SES-CON'l'INmm. "" 
MA[NTI)N.I..NCE m' '''fAY AND STRUCTUREs-Concluded. (ll.)1928 I (b)1927 I I.!'ICREA.S~ DRCR.EASE o

p:;
Mis<;:ellaneous structures S 15,236.20$ 7,477.14$ 7,809.06 - - -­ :5
Pavlllg ,.............................................. 1,97.5.72 2,726.13 _." _$ 750.41 ;t.­

Roadway machines .. . . _. _. __ .. 167,893.93 100.865.23 ' .. 22,971.30 o 
.9Small tools and supplies, ... , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 341,622.13 336;720.06 . . . . . . . . . . . . . . 15,097.93 

Removing snow, ice and sand, , .. 185,475.17 342,635.89 , . 157,160.72 5Assessments for public improvements _ _ . . _. _. __ . . 12,140.81 12,194.35 . . . . . . . . . . . . . . 53.54� 
~ Injuries to persons............................................ 214,782.36 323,896.39 ,.... 109,114.03� 

Insurance _ " . . . . . . . . . . . . . . . 60,963.92 7.5,840.06 , . . . . . .. . 14,876.14 C'"'� 
~Stationery and printing, _. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,224.82 31,410.92 . . . . . . . . . . . . . . 2,186.10 i:';l

Other expenses , _ __ . __ . . . . . . 4,.542.23 6,922.12 , _ 2,379.89 -P 
Maintaining joint tracks, yards and other facilities-Debit .. '.' . 1,420,615.68 1,478,348.55 . . . . . . . . . . . . . . 57,732.86 en 

;3Maintaining joint tracks, yards and otber facilities-Credit. .. .. 272,620.74 811,859.34 , .. . . . . . . . 39,238.60� 
"0Total maintenance of way and structures_. , .. __ $ 27,403,671.88.g 27,944,844.87 _. __ .. $ 541,172.99 >­gMAIKTF.NANCm 01" EQUU'~lEl'IT, 

Superintcndence __ . _ :$ 1,328,527.42!$ 1,431,018.33 $ 102,490.91 >­
Shop machinery _.. _.. __ . _.. _ _ _ _ 627,031.45 643,379.64 . . . . . . . . . . . . . . 16,348.19 Z 

t) 
Power plant machinery. __ .. , _ 190,485.31 209,079.95 ' . .. . . 18,594.64 't
Power sub-station apparatus .. . . . 2il,045.05 ;~5,537.10 , 1O,4n.I4 :<0­

Steall2locomotives--J{epairs . 9,692,605.57 1l,138,7Z7.ti7 . . . . . . . 1,446,122.00 o
::;:;

Steam locomotivcs~Deprcciation . 1, 437,11l3. 76 1,300,364.67 S 47,449.09 .... - . - .. - - ... Q
Steam locomotives-Retirements, . 22Q 127 18 421,292.65 . . . . . . . . . . . . . . 195,165.47� 
Ot]ler locomotives-Repairs . 395;107:61 464,447.58 . . . . . . . . . . . . . . 69,339.97 &':� 
Other locomotives-Depreciation . 189,198.18 190,522.06 . . . . . . . . . . . . . . 1,323.88� 
Freight train cars-Repairs, _. 8,206,111.98 8,920,587.84 714,475.86 ~
 

Freigbt train cars-Depreciation . 3,418,843.34 3,546,862.46 . . . . . . . . . . . . . . 128,019.12 >­�
Freight train cars-Retirements_ .. _ . 81,636.33 1,538,207.46 . . . . . . . . . . . . . . 1,456,571.13 o� 

oPassenger train cars-Repairs _ 2,210,041.40 3,102,005.81 . . . .. .. __ . _ 892,864.4-1 o 
Passenger train cars-Depreciation . _ _ 389,882.63 379,394.90 10,4R7.73 - ~ 

Passenger train cars-Retirements __ '" _ , . 30,584.55 3.50,410.86 . . . . . . . . . . . . . . 319,826.31 >­"" Z 
>-<; 

For comparative purposes­
(a) Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers-January I to 13, 1928, inclusive.� 
(b)Operations of Chicago, Milwaukee:wd St. Paul Railway Receivers.� 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOJl,1E-CoNTINUED. 

R.t\IL\YAY OPERATING EXPENSE&-CONTINUf,D. 
g 

?VL....IN'T:cN _\ )iCE OF EQVTt'MJ:mT-CODcluded. (a) 1928 (b)1927 bCREASE DECREASE c 
>­

Motor equipment of cars-Repairs _.. _. _ _ :$ 51,175.04$ 32,469.58 $ 18,705.46 _. o 
.9Motor equipment of cars-Depreciation , , . 9,012.21 2,903.50 6,108.71 . , . 

Motor equipment of c>trs-Retirements_ .. _" _. _. __ . _ '" __ . 94.05 . . . . . . . . . . . . . . 94.05 . ~ 

Floating equipment-Repairs , .. , , " . 12,023.84 14,085.67 ~ 2,061.83 t=1 
Floating e.quipment-Dc;preciation I 8,933.06 IO,512.60 . . . . . . . . . . 1,579.54 ;;!
Work eqUipment-Repmrs _ _ __ _ ' .. ' 823,431.12 924,582.08 . . . . . . . . . . . . . . 101,1050.96 d 
Work equipment-Depreciation , '" , __ . " 165,101.10 149,884,011 1.5,217.09 . ~ 

i:';l
Work equipment-Retirements. _ _. _ . 2,170.84 220,706.321.............. 227,967.16 .i:';l 
:Miscellaneous equipment-Repairs . 8,949.11 7,713.19 1,235.92 _ _. _. 
Miscellaneous equipment-Deprcciation_ , , . 7,044.93 3,933.24 3,111.69 . ~ 

~sc~llaneous equipment-Retirements_. _ _ _ . 25.00 , 25.00 "0

InJnncs to persons , . 146,806.22 217,778.73 " .. ,.. 70,972.51 ;; 
Insurance .. __ . _. __ .. _. . _ . 82,818.99 70,4.87.90 12,331.09 , . t"' 

Stationery and printing _.. __ _.. . '" _. _ . 34,011.02 4.3,254:.26 . . . . . . . . . . . . . 9,243.24 ~ Other cxpenses __ .. _ _ , , .. , .. 30,380.10 29,486.81 893.29 . o 
Maintaining joint equipment at terminals-Debit_ . 148,030.13 142,751.52 5,278.61 . 
Maintaining joint equipment at terminals-Credit __ . 19,2J,.5.59 23,001.85 , . . . 3,756.26 ~ 

Total maintenance of equipment _ 1$ 29,955,411.25 $ 35,615,376.53 $ 5,659,965.28 ::;;; 
a 

TRAli'FIc. 
~ Superintendence _ __ _ S 739,759.83 S 695,030.35 S 44,720.48 _ t=1Outside agencics_ _ _. _ 1,685,6U1.24 1,638,729.11 46,872.13 . 

Advertising, _ .. _. . . . . . . . . . . . . . . . . . . . . . . . 865,670.59 851,066.68 14.603.91 _.. __ . __ . 
~ 

f2Traffic assoei90tions. , , _ _. .. . . . . . 104,999.31 112,455.45 $ 7,456.14 t)
Industrialll.Dd immigration bureaus..... .. . .. 79,347.16 311,8tl.72 . . . . . . . . . .. 232,4&1.56 gInsurance . _. _. . . . . . .. . .. . . . .. . . . . . .. . . . . . 937.45 687.33 250.12 _� 

~Stationery and printing __ _. .. .. . . . . . 199,121.56 232,979.50 . . . . . . . . . .. . . . 33,857.94 'V
Other expenses _ _. 2,313.74 6,782.34 .. ,.. . .. . .. . . . 4,468.60 

Total traffic e.'qJenses " S 3,677,750.88 $ 3,849,551.48 $ 171,800.60 I~ 

For comparAtive purposes- 11<5 
(o.)Includcs operations of Chica.go, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive. 
(b)Operations of Chicago, Milwaukee and St. Paul Railway Receivers. 



RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED.� 
RAILWAY OPERATING EXPENSES-CONTPlUJm.� 

<:> '" 
TRANSPOR'J:ATIOl'f. (a) 1UZS (b) 1927 INCUEASE DECREASE 

g
Superintendence IS 1,317,789. 601$ 1,309,070.03 $ 8,719.57 . 
Dispatching trains . 723,635.90 717,538.76 6,097.14 . ~ 

Station employes . 8,142,038.881 8,166,309.08 __ . __ . $ 24,270.20 o 
9Weighing, inspection and demurrage bureaus . 253,527.23! 249,986.19 3,541.04 .� 

Coal and ore wharves '" '" . 76,377.24 9Q.713.93 . . . . . . . . . . . . . . 14,336.69� ~ 

Station supplies and e,'xpcnses . 44S,564.91' 473,876.56 . . . . . . . . . . . . . . 25,311.65 ~ Yardmasters and yard clerks . 1,520,987.91. 1,476,609.36 44,378.55 . :»­
Yard conductors :md brakcmcn " , . 4, 39!J,!J33.06 4,439,121.53 . . . . . . . . . . . . . 39,188.47 g:j
Yard switch :md sigDal tenders , , _ . 319,291.80 324,,555.01 , 5,263.21 (o:j�
Yard engiIJemen . 2,92!J,490.01 2,841,237.19 88,252.82 . ~
 

Yard motormen _ . 45,357.72 44,620.35 737.37 . U?�
Fuel for yard locomotives , . 1,764,613.54 1,921,800.71 . 157,187.17 :­
Yard switcbing power produced " . 5,625.20 6,336.16 . . . . . . . . . . . . . . 710.96� 
Yard switching power purchased , . 33,744.64­ 39,GiJ6A5 . . . . . . . . . . . . . . 5,911.81 I~
.t.l
Water for yard locomotives , . 135,903.82 149,937.35 . . . . . . . . . . . . . . 14,033.53 :»­Lubricants for yard lOCOillOUves, . 28,774.16' 35,981.88 _ _. . 7,207.72 z
Other supplies {or yard locomotives . 41,362.56 4.'3,0.58.69 . . . . . .. . . . . . . . 6,696.13 o 
Enginehouse expellSes-Yard . 1,028,097.19 1,116.497.4-5 , 88,400.26 "':l 
Yard supplie:l :l.nd expenses . _ . 55,793.04 59,711.27 " . . . . . . . 3,918.23 D> 

8Operating joint, yards and termilillls.-Debit _ . 1,810,164.70 1,815.400.57 . .. . . . . . . . . .. . 35,235.87 '=l 
Ope!atirtg. joint yurds and terminals-Credit . 217,9(j5.22 236,900.'29 . . . . . . . . 18,9J,5.07 (5 
TraUl engmemen _ , . 6,768,707.85 6,570,826.07 197,881.78 . ';l:l 
Train motormen. , , , , . 563,850.Ufo 440,#.3.7.5 J23,407.21 , ~ 

l,'uel for trai111ocomoti ves. , , . 8,279,151.02 
l· 

8,719.979.70 . . . . . . . . . . . . . 440,828.68� ~ Train power produced _ , , 145.847.05, 143,148.02 2,699.03 . o
l ;,..­Train power purchased .. , , , . 1,1l2;248.34. 1,107,248.48 4-,999.86 .. oWater fur traiulocomotives . 579,513.79 582,074.94 _. 3,161.15j~ubrjcants for train Jocomot.ives . 180,556.26 197,063.19 . 16,506.93 8 

Other s\lpplies for train locomotives . 141,638.59! 156,974.53 .........•...• 15,335.04 is: 
";;I
;..­
7.; 

For compaml.ive purposes- >-<: 

(a)IncJudes operations of Chicago, IVIilwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive. 
(b)Operations of Chicago, Milwaukee and St. Paul Railway Receivers. 

RAILWAY OPERATING REVENUES, EXPENSES fu.~D INCOME-Co.KTIsO'ED. 
RAILWAY OPERATING EXPENSES-CO'NT1XUED. 

Q 

P::TRANs!'om'ATrON-Concluded. (a)1928 (b) 1927 IXCREASJ;; DF-CREASE o 
",. 

Enginehouse el-:pellBes-Train . S 1,717,535.3413 1,1132,604.911 ::p 115,019.57 o 
Trainmen . 8.026.457.73 7,774,585.3° $ 251,872.43 . 9 
Train supplies and ell:pellses , . 2;'134;626.48 2,401,559.131 33,067.35 . ~ 

Operating sleeping CUlli ..•...........•.... , •.....•......••..... 533,174.90 589,531.56 . . . . . . • . . . . . . . 56,3,')6.66 
Signal and interlocker operation '" . 490,844.49 492,357.65 . . . . . . . . . . . . . . 1,513.16 ~ 

Crossing protecti0Il;_ . 486,964.47 514,305.35 . . . . . . . . . . . . 27,340.88 ~ 

DraWbrIdge operatIOn . 66,278.22 6.5,218.08 1,060.14 . ~ 

Telegraph and telephone operation . 383,072.451 3M,765.38 17,307.07 . M 
1"J

Operating floating equipment . 117,276.50 118,375.95 . 1,099.45 
Stationery and printing , . 237,404.19 277,364.65 . 39,960.46 ~ 

Other expenses , . 94,283.32 115,649.92 . 21,366.60 "t:I 
Operating joint tracks and fa cili ties-Debit. . . . . . .. . . 615,219.59 623,5GB.68 . 8,344.09 E:i
Operating j oint tracks and f acilities-Credit, . 294,816.39 2.99,288.56 . 4,412.17 t" 

Insunmcc. . .. . , . 52.193.86 75,520.52 . 23,326.66 :»­
Clearing wrecks..... .. . . . . . . . . . . . . . . . . . . . 108;609.90 178,728.10 . 70,1l8.20 z 

o
Damage to property _. _ . 61,361.44 140,674.11 . 79,312.67 "t:I;,..­Damage to live stock on right of w(l,y. . . • . . . . . . . . . . . . .. . . 73,219.29 84,079.37 _.. __ 10,860.08 Q
Loss and dll-maga-Frcight . 558,()48.66 1,009,538.16 . 450,889,50 

.", 
I-f 

1 0.ss ,and damage-Baggage , . 1,352.97 2,834.99 . 1,482.02 oInJunes to persons _ , . 490,837.94 1,137,943.95 _. 697,106.01 
~ 

>­
Total transportation e>,pcl1l3es '" . S 58,889,167.1013 6O,589,389.111· 1$ 1,700,222.01 t=: 

~ MISCl!:LLAl\"'EOUS OI'EUATIONS. »­
Dining and buffet service _. 1 S 1,208,376.411$ l,132,556.14IS 75,820.27,,,.,, . o 

oHotels and restaurants , " . 26.877.95 21,599.701 5,278.25 .. o 
Stockyards ,.................... . . 54;873.90 49,023.01 5,850.89 . ~ 

Produciug power sold... . , . 19,257.01 19,263.01 $ 6.00 ~ z 
Total miscellaneous operations , , , 1$ 1,309.385.271$ 1.222,441.86!8 86,943.41, . >< 

E'or comparative purposes-­
~(a) Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive.� 

(b)Operatiolls or Chicll.~o, Milwaukee and St. Paul Railway Receivers.� 
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RAILWAY OPERATING REVENUES, EXPENSES A..c'\'D INCOME-CoNCLUDED. 
RAILWAY OPERATING EXPENSE5-Co:fcT.UDED. 

"" "" 
GENl:RAL (a) 1928 (b)1927 I NCRE;ASE DECREASE a 

Salaries and e."Xpenses of general officers, , IS 435, 689.051S 479,.501.77 _. $ 42,812.72 
;:c 

Salaries and exp€nses of clerks and attendants .� o2,865,967.03 2,783,636.87 $ 82,330.16. '" _ . ;".
General office supplies and expenses .� oJ34,461.47 135,226.22 . . . . . . . . . 764.75 pLaw expenses , , . . . . . . . . . . . . . . . . . . . . . . . . .� 519,392.62 438,594.03 80,79fl.59 .Insurance _ __ . 1,594.il� s::1,171.83 422.88 .
Stationery and printing "'" "" .� ~160,716.46 168.266.76 . . . . . . . . . 7,550.30
Valuation expenses , , , , .� ~82,156.56 40,191.20 41,965.36 , , . Other expenses, , , , .� q >­

87,504.75 397,167.68 . . . . . . . . . . . . . . 309,662.93
General joint facUities-Debit , '" _ , . 137,416.84 150.599.76 . . . . . . . . . . . . . . 13,182.92 @
General joint f>Lcilitics-eredit� . 3,671,.63� _t=J4,658,07 _.._.'_' :...:...0.: '.:":'~,: _ 983.44­

Total geueral expenses, , , .. 'llS 4,422,224.86JS 4,589,698.05 $ 167,473.19 ;'l 

Transportation for Investment-Credit� . >­
Total railway operating expenses. , , __ ~ 

$ J,1 C,.979.901S 306,803.521$ 111,676.88 " .... "'"
$125.340,631.34 SI33.505,998.3S 1� , 1$ 8,265,367.04 

>­z 
SUl\IMARY.� o 

""0 
>­
o

(a)1928 (b)l927 I NCRE./I. SE DECHEAI5.E 8 oRailway operatiug revenues. . . . . . . . . . . . . . . . . . . . _ ,� 8170,551,899.39 $162.942,819.30 II 7,612,080.09 __ , . ~ FUUl1'luy operating cgpenses , '" . 125,240,631.34 133,.505,998.38 $ 8,265,367.04 >­
~ 

::;:lNet railway operating revenue� . :[\ 45,314.,2GS.();') $ 29,436,820.92 $ 15,877,447.13 . oRa.i11'luy tax accruals, '" . , . . . . . . . . . . , .� 10,239,433.48 8,S6D,505..56 1,369,926.92 , .. , . >­
Uncollectible railway revenues .� t:l

4,697.05 42,104.08 , $ 37,497.93� o 
o

Railway operating income .� ;::$ 35,070,137.521.:; 20,525, 110.381$ 14,545,OlS.14~ . '"d 
>­

For comparative purpo~eb~ ~ 

Z 

(s)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive. 
(b) Operations of Chicago, Milwaukee and St. Paul Railway Receivers. 

COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES. 
Fon THE YEARS E~ED DECEMBER 31, 1928 AND 1927. 

o 
::cRAILWAY OPERATING REVENUES. o 
>­

(a) 1928� (b)19Z7 o 
9 

A MOU:NT t PEn CE1>"'l' AMOUNT l'En CENT 
~ 

Freight revenue............................................... 8136,226,421.58 79.87 $127,804,440.00 78.43� ~ 

Passenger revenue.................................... "....... 18,090,530.67 10.61 19,212,551.20 11.79 ::J8� 
Other transportation revenue.......... , ...... "........... , .... 13,542,750.97 794 13,307,821.73 8.17 >­�c:Incidental revenue.......... , ........................ , .... _.. 2,200,583.27 1.29 2,114,808.75 1.30 ~
 

Joint facility revenue .... _....................... , ............. 494,612.90 .29 503,197.62 .31 F.l� 
}<J

Railway opcrnting revenues ................... , ......... 1$170,554,899.39 100.00 18162,942,819.30 100.00� 
~ 

RAILWAY OPERATING EXPENSES >­"'"d 
t" 

Maintenance of equipment ............................... , .... 29,955,411.25 1756 3.'>,615,376.53 21.86 
Maintenance of way and structures............................. S 27,403,671.88 16 07 IS 27,944,844.87 17.15� 

>­
Z

Tra.ffic ell.-pellSes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,677,750.88 2.16 3,849.551.48 2.36 tJ� 
Thansportation expenses.......... "............................ 58,889,167.10 34.53 60,589,389.11 37.18 .."� 

>­Miscellaneous operations....................... _.... " ..... , .. 1,309,385.27 .77 1,222,441.86 .75� 9Gener81 expenses ......................... " ................. 4,422,224.86 2.59 4.589,698.05 2.82 ,."�
Thansportation for investment-Credit .................... , ... 416,979.90 .25 305,303.52 .19� o 

Railway operating e."Xpenses..............................� $126,240,631.341 73.43 S133. 50-5,998.38 81.93 ':::l�
;..­

RECAPITULATION 
I ~ Railway operating revenues ................................... $170,554,899.39 100,00 5162,942,819.30 100.00 >­�

Railway operating expenses., .................................. 125,240,631.34 73.43 133,505,908 ,38 81.93 t:l� 
o 
o

Net railway operating revenue ...........................� $ 45,314,258.05 26 ..57 S 29,436,820.92 18.07� "'" :u 
>­Average miles in operation during the year, induding miles of z 

main track used under lease and trackage rights, ............ 11,2.51.31 . -- ---- ..... ". 11,208.58 ... . - ~ ... ... -<
~ ~ 

For comparative purposes--� w 
(a) Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928. inclusive. w 

(b)Operations of Chicago, Milwaukee and St. Paul Railway Receiv~r:;. 



RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME 
By MONTHS FOR THE YE.U ENDBD DEc:8J1BEH. 31, 1928. 

w... 
RAILWAY RAILWAY NET RAlLWAY R.ULWAY UNCOLLECT- RULWAY EQUIPME:'>T NETRA.lLw1J.Y 

1928 OPER.-\.TiNG OPER.>.TINa OL'ER~TDrG TAX: IBLE R.ULWAY OPERATING A.~D JOL'T FA- OPERATING 
REVENUES EXPENSES REVESUE ACCRUALS REVBSUES INCOME CILIIY RESTS INCOlllE @ 

January ........ $ 11,967,611.33 $ 9,811,810.97 .') 2,155,800.36 ~ 700,000.00 $,; 2,318.73 S 1,403.481,63$ 431,079.97 S 972,401.66� ~
 o
;;;February ....... 12,695,600.02 8,740,587.97 3,955,012.05 750,000.00 59.13 3,204,952.92 405,972.M 2,798,980.33� ;;::: 

March, ......... 14,231,148.22 9,605,392.20 4,625,756.02 825,000.00 65.25 3,800,690.77 433,404.82 3,367,285.95 t=1 
::i! 
;»­

April. .......... 12,437,078.84 9,930,825.83 2,497,253.01 825,000.00 89.77 1,672,163.24 401,655.87 1,270,507.37� c=� 
~ 

May" .......... 13,921,244.01 10,809,604.75 3,111,639.26 825,000.00 73.21 2,286,566.05 436,404.88 1,850,161.17� 
t-;j� 

S"J 

June ............ 14,131,517.43 11,362,66:).55 2,768,853.88 820,000.00 93.70 1,948,760.18 437,920.58 1,510,839.60� ~
 

July ............ 14,133,128.61 11)l33,377.69 2,799,750.92 825,000.00 121.11 1,974,629.81 493,988.54 1,480,641.27 IE:� 
t=1 

August .......... 16,174,738.98 11,776,235.99 4,398,502.99 845,000.00 694.00 3,552,808.99 697,053.13 2,855,755.86 >z 
o 

September ...... 16,255,022.17 10,982,323.70 5,272,698.47 866,OOO.OtJ 214.01 4,406,484.46 704,275.70 3,702,208.76� >-0 
> o 

October ...... , .. 17,755,774.56 11,440,696.11 6,315,078.45 881,000.00 117.54 5,433,960.91 653,117.76 4,780,843.15 ;;; 
(3 

November ...... 13,693,717.93 9,998,760.81 3,694,957.17 943,000.00 522.01 2,751,435.16 438,842.66 2,312,592.50 
~ 

December ....... 13.158,317.24 9,439,351.77 3,718,965.47 1,084,433.48 328.59 2,634,203.40 417,367.50 2,216,835.90� § 
o 

Total, Jan. 1 to� > oDec. 31, 1928, . $170,554,899.39 $125,240,631.341$45,314,268.051$10,239,433.48 $ 4,697.05 $3.5,070,137.52 $ 5,951,084.00 S29,119,053.52 o 
o 

Deduct: ~ 

*January 1 to 13, $ 5,251,205.79 , 4,659,712. 'OS 591,492,,,1$ 314,51610 ' 2.293.92 S 274,682.82 $ 182,684.51 S 91,998.31 ~ 

Total, Jan. 14 to 1 ~ 

Dec. 31,1928 .. $165,303,693.60 $120,580,918.39544,122,775.21 S 9,924,917.38[$ 2,403.13 534,795,454.70 $ 5,768,399.49 $29,027,055.21 

*Operations of Chicago..Milwaukee and St. Paul Ruilwl1Y Rccciver8. 

STATEMENT OF CQ;\i!llODITIES TRANSPORTED� o 
t;::1

Dunnw TRE YEAHS E"DED DECEMBBR 31. 1928 AND 1927. a 
> o(a)1928� (b)1927 :;>

I To)\'s TONS 3:. 
COMMODITIES ~ 

C.HtT.Oo\DS I l Per C-\RLOADS l Per ~ 

:>0­

I 
Number cent of Number cent of 

t,otal totll.l ~ 

I:::l 

PRODUCTS OF AGRICULTURE: 4S,277 r 4,3 47,644 2,087,5-35 4 2 ~~,146,867	 

YJ 

Wheat , , , . 
;~7,5.56 1,484,304 3,° 27,099 1,018,207 2.1 '-.:ICorn ,.,.·····,················ .. " 16,880 573.464 1.1 lS.077 60:3,440 1. 2 Oats ,.. . , .� ~ 

Fi,368 604,OO() 1.2 12,()'}iI ;,Ou,@O 1.0 t"Other grain� . 35,682 920,120 1 S 3~,S21 813,102 1.7 »
Flour and~meal ' " .� Z30,629 706.506 1.4 27,65!) 630, 179 1 1 3 Other mill products , , ······,··,···� t::I

11,835 155,092 ,3 I BAli 1!J4.066 .4 '-.:IHay, straw, and alfalfa, " , . 
II2,281 33,911 .1 :i,7S6 43:508 .1 >Tobacco , , , . . . .. . .. , .� o446 6,iHl ... ,. 397 5,112Cotton - , .. . ,..... . .. :;j 

Cotton seed and products, e.,,<cept oi! . 845 21,552 \. ''''''l 4.~7 10,927 o",(lS3 80,851 2 4.809 84,281 .2Citrus fruits , . . . . . . . . . . . . . . .. . , .� !;::j�
2-3,876 34:7,171 .7 21,945 315,803 .7 >Other fresh fruits. . . . . . . .. . .. . .. . .. . .� 5,713 101,347 .2 7.174 126,747 .3Potatoes. . . . . . .. . , . 11. 221 153,4-37 .3 S,284 123,372 .3 ~Other fresh vegetahles� , .. 2,768 H,J98 ,2 2,441 67,002 .1 >Dried fruits and vegetables , , .� t::I18,632 541,731 1.1 19,988 590,679 1. 2Other products of Ilgricul ture , .� o o

266,692 7,954,276 15.9 248,696 7,280,480 14.8 ~ 

TotaL ... .., .... 
>­z 
~ For comparative purposcs­

(a)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive. <>0 

(b) Operations of Chicll-go, Milwaukee and St. Paul nailway Receivers.� "" 

8 



= a> 

STATEMENT OF COMMODITIES TRANSPORTED-Continued. 
Cl 

DURING THE YEAES E~WEP DECE.\lliER 31. 1928 ,\.ND 1927� D:1 a 
E;(a)l928� (b)l927 
9 

CO?ll:MODITIES ;s:TONS TONS 
C.~RJ.o'\'DS	 F

C,\.RUlADS� .::eI Per� I PerNumber cent of Number cent of >­
total total ""5;J 

ANIMALS ,\.,,0 PRoDuars: -"" 
Horses =d mules ...................... , ...........� 3,402 39,701 .1 3,124 313.539 .1 ~ 

Cattle and calvcs ............................ , ..... 59,964 685,094 1.4 65,712 754;384 1.5 "0�Sheep and goats ............ '" ..................... 7,300� >­70,901 1 7,300 69,899 ,1
Hogs .................................... '" ....... 79,612 736.503� 1..5 78,050 709,95S 1.5 ::-<
Fresh meats .................. , .................... 28,360 .7� ""� 363,541 29,054 378,721 .8 >­
Other packing-house products ...... , ............ , '"� '4�8,556 144,196 .3 6,858 120,511 .3Poultry .................................. , .........� t::I�2,688 30,638 .1 2,831 32,599 .1 >-;jEggs .... , .... ____ ...... ____ ........... __ ., ........� 5,923 69,141 .1 5,124 61,096 .1 >­
Butter l1lld cheese.. . ............... , .............. 10,216 125.496 ,3� o�9,122 117,795 .2Wool ..... , " ....... , ...................... """,. 1,253 1\J;;ll4 . . 1,263� ~
 20,350 - ... ".".Hides and leather .................... , .... 4,725 lOS,94S ,2 4,741 109,219 .2 o� 
Other animals and products .... , ........... , : : : : : : : 7,623 149,969 , :~ 6,900 148,240 .3 l=l� 

>­
8Total ............................ .. , ... 219,6:27 2,540,448 5,1 220,079 5,2 >::l�2,559,311 o 
>­
tj 

o 
For comparative purposes-� o 

;c:' 
(a) Includes operations of Chicago, r....rilwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive. ":l 

(b)Operatiolls of Chicago, Milwaukee and St. Faul Railway Receivcrs. >­
Z 
><: 

STATEMENT OF COMMODITIES TRANSPORTED-Continued. 
DUllING 'I'm:; YEAa5 ENDED DECEMBEa 31, 1928 AND 1927. 

(a)1928 (b) 1927� i:Q 
o 

6 
CoMMODITIES� Toxs TONS >­o 

CARLOADS C.~RLO.'LDS	 9I Per� I PerNumbcr cent of Number cent of ~ 

total total 
~ 

>­PRODUCTS OF Mums:� 
Anthracite coal. ........ , .......................... 7,655 276,.529 .6 8,061 299,630 .6� "" 8Bituminous coal.. ............ " ............... , ... 182,891 8,69:1,597 17.4 184,269 8,638,258 17.5� YJ 
Coke ................................ , ., ........... 15,772 465,351 .9 19.039 584,083 1.2 u::� 
Iron ore ......... , ...... , ......................... , 34,986 1,838,347 3.7 34,366 1,796,900 3.7 >-'I� 

Other orcs lind con ccntratcs ........................ 8,210 44-'1,874 .9 14,156 738,905 1.5 >-;j� 

Base bullion and matte ............................. 589 29,731 .1 848 41,558 .1 >­

Clay, gravel, sand, and stone ....................... 115,145 6,028,796 12,0 121,604 6,263,59.5 12,7 ?� 
Crude petroleum .................................. , 4,205 141,286 .3 5,728 182,051 .4 z>­�
Asphaltum, ....................................... , 1,070 31,877 .1 1,343 49,642 .1 tj� 

Salt ... , ..... , ................... _.. , ............. 4,909 J33,440 .3 4,920 133,616 .2� ;';'otllcr products of mines ...... , ..................... 1,965 72,693 .1 871 33,265 .1� 9 
Total ....... , ..... , .. , ...... , .. , ......... 377,397 18, Hi3, 521 36.4 395,205 18,761,503 38.1 "'"o 

PROnlfCTS OF FORESTS: 
Logs, posts, poles, and cord wood ................... 116,953 4,224,822 8A 139,564 5,050,321 10.2 ~ 

Ties ............................................... :~,141 103,120 .2 2,444 78,085 .2 ~ 

Pulp wood .... , ................................... 12,201 428,817 .9 8,173 287,566 .6 tj 

Lumber, timber, box shooks, staves, and headings" . 106,867 2,868,581 5.7 100.618 2,798,793 5.7 o 
Other products of forcsts ........................... 3,527 78,388 .2 4,908 114, ll2 .2 ~ 

;:Total. ................................... 242,689 7,703,728 15.4 25.5,707 8,328,877 16.9� Z 
.-< 

wFor comparative purposes--� ..., 
(a) Includes opcrations of Chicago, Milwaukee and St. Paul Railway Receivcrs-January 1 to 13, J92S, inclusive. 
(b) Operations of Chicago, Milwaukee and St. Paul Railway Receivers. 
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STATEMENT OF COMMODITIES TRANSPORTED-Continued. ~ 

C<J 

DURING TIm YE,\ltS ENDED DECEMBER 31. 1928 AgD 1927. 

(a)1928 (b)1927 @ 
(5

TONS Toxs ;0.­
COMMODITIF..s o 

I Per CARLOADSCAnLOADS 9I PerNumber I cent of l'~umber cent of :;;;:,
total total c:: 

~ 

MANuFAcTunES AND MrSCELL.\l\7,OUs: "..c:Refined petroleum a.nd its products ................. 87,355 Z,456,329 4.9 73.649 2,069,1&5 4.2 ~
 

Ve~etable oils ..................... , ............... 2,919 80,109 .2 5:331 142,033 .2 t<::� 
~Sugar, sirup, glucose, and molasses ................. 10,210 311,984 .6 9)41 279,310 .6� 

Boats and ve~sel supplies....................... ' ... Z4 189 53 1,112 C/J�
;'l

Iron, pig and bloom......................... '" .... 6,057 315,302 ,6 8,27!) 404,015 .8� 
Rails and fastenings................................ 1,071 41,160 1,190 .1 >­47,857 ""
Bar and sheet iron, structural iron, and iron pipe .... 4.5,262 1,476,326 30 34,138 1,142,776 2.3 C 

t-' 
Othe! roehlls, £1!' bar and s~eet................. , .. 3,527 154,198 . ::l 1,151 41,817 .1 > 
Castmgs, mac ery, and bOllers ................... 18,003 :t4fi,490 .7 IfJ,045 3.58,908 .7 Z 

oCement........................................... 211,74.1> 1,133,329 2.3 27,019 1,012,003 2.1� 
Brick and artificial stone........................... 18,844 625,12-5 ) .3 20,057 667,325 1.4 ~
 

Lime and plaster, ... , .................... , ......... 8,981 233,84!J .5 9,506 244,524 .·5 o� 
I:;:jSewer pipe and drain tile......... < •• , 6,315 131,661 .3 7,"(,67 150,480 .3 ...... 

Agricultural implements >1nct vehicles other than auto- o 
mobiles, .... , . , ... , ............ , .. , ..... , ........ 26,864 385,279 ,8 18,854 261,732 .5 f;

Automobiles and autotrucks ... , . , . , .............. , , 54,705 496,0::15 1.0 40,780 292,337 .6 ~ 

Household goods and secondhand furni ture, .. , . , , . , , . 3.035 32,608 .1 1,708 20,017 ::0� 
Furniture (Dew)., .. , .. , ............ , , . , , .. , ........ 5,8.53 54,974 .1 7,412 72,013 .2 o� 

>-­
Beverages .. , .. , ............. , .... , .......... , .. , .. 4,097 93,659 .2 4,190 84,545 .2 o� 
Ice .... , .................... , ................ , .. , .. 3,925 143,279 .3 4,331 157,930 .3 o� 

o 
. -- ~ 

'-0 
For comparative purposes- >­

Z(a) Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers-January 1 to 13, 1928, inclusive. -<
(b) Operations of Chicago, Milwaukee and St. Paul Railway Receivers. 

STATEMENT OF COl\-HilODITIES TRANSPORTED-Conclud2d. 
§DUnIKG TIrE YEARS ENDED DECI::llBEn 31, 1928 AND 1927. 
(5 

(a)1928 (b) 1927 ~ 

I 9 
TONS TONS ~ CO:l,fMOllITIES 

CARLOADS Q.Ul.LOADSI Per I Per ~ Number cent or Number cent of ;0.­

total total c:: 
~ 

.\IJ 
Fertilizers (all kinds) ........ , ............ , . , , .. , , . 4,224 119,659 .2 3,121 I 76,595 .2 ~ 

Paper, printed matter, and books ........ , ......... 4,702 121,879 .2 4,769 121,636 .2 '-0 
Chemicals and explosives ........... , .... , .... , . , , , 'I 5,133 143,2S0 .3 5,558 153,906 .3 ;>

MANUFACTORES AND M.LSCELL\XlJOUs-Concluded: 

c:Textiles ................... ",., ... , ....... ', .... 821 14,075 ...... 344 6,492 t" 
Canned goods (a.ll carUlcd food products) . .. . .... , ... 17,667 404,532 .8 15,320 359,036 ,7 >-­
Other ma.unfactures and miscellaneous. , , .... , ""', 133,275 2,764,148 5,5 121,037 2,553,97(' 5.2 Z 

o 
>-:lTotal ......... , ........... , .. , .. " .. "" . 500,114 I 12,079,067 24,2 443,500 10,721,679 21.7� >­o .... 

GRAND 'l'Ol'ALJ CARLOAD TRAFFIC........... ),609,6\9 Ml, 441 ,04.0 97.0 1,563,187 47,651,8.:>0 96.7 '=J� 

8 
An L. C. L. freight ... , ...................... , ..... , ........... - 1,507,733 3.0 ., .. , ....... 1,637,256 33 ~ 

:>­
8

GlULND TOI'AL, CARLOAD "XD L. C. L. TJ{Al,"'1C .. , .. , '" ... 49,948,773 100.0 ......... · .. 1 49,289)06 100.0 ~
 o
I ;0.­

o
For comparative purposes- o 

(£l)Ineludcs operatioos of Chicago, Milw!l.ukee and St. Paul Railwny Receivers-January 1 to 13, 1928, inclusive. o 
(b) Operations of Chicago, ]Hilwaukee and St, Pllul Railway Receivers. ~ 

~ z 
>< 

"" <0 
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40 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC R.AILROAD COMPANY CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 41 

MILES OF TRACK, DECEMBER 31, 1\128. TRANSPORTATION STATISTICS. 
FOR TEE YEARS ENDED D]:CEMBER 31, HJ28 AND 1927. 

NotOperatedlOperatedI Total 
._--------­

Miles of R.oad: 
*Owned solely. , , , .. , , 10,106.531 19.62 10,126.05 
Owned jointly, " .. , ,' , .. , 109.30, ... , ... , 100.30 
Leased , 361.33 . .. . .. .. . 361.33 
Trackage rights, 674.66 .... , .. , , 674.56 

Totnl main lrack , , , , , , .. , . 11,251.72 19.521 11,271.24
----1---1--­

Additional Main tracks: 
OWlled solely. . . . . . . . . . . . . . .. . . 1,084.97 15.32 1,100.29 
Owned joint)Y . 9.94 .70 10.64 
Lensed , .. , . 44,92 . .. . . . .. . 44.92 
'frackttge rights ' 157.31 ... . . . . . 157.31 

Total addiliolllll main L!'!tcks, 1,207,11 Hl.021 1,313.l() 

Yard trllcl,s and sidings: 
Owned solely, ... , ' , , .. , .. 34<1-986 6.941 3J 4M.SO 
OWlledjointly.,." " ', .... '~HO:42 1.51 211.93 
Leased .. , .. ,', , .. , , " ,., . 227,78 .72 228.50 
Tl'llckage rights , , .. ' .. , .. , 430,79,. , '. , 430.79 

Total yard tmcks and sidings 4,318,85 9.171 4,328.02 

'folals: 
Owned solely , , .. , , . , .. , 14,641.36 41.78 14,683.14 
Owned jointly, .. , , ' , .. , 329.66 2.21 3:n.87 
Lensed, , ..................•.. , . , , . , 634.03 .72 634.75 
Trackage rights ' , , 1,262.66 .... '. . .. 1,262.66 

------_. 
Grrtnu Tota] all tracks .. , .. , .. , 16,867.71 44.71 16,012.42 

Ayero.ge miles of main track io operation during the year; 
Owned solely , , 10,106.76 miles 
Owned jointly ,....................................... 109.30" 
Leased , .. , .. , , , , , . " .. , '" , . 361.31 " 
Operated lLUder trackage rights , , , 673.94 

Total average miles operated, . 11,251.31 " 

The lines of road owned solely and jointly are Located in the following 
States: 
Wisconsin , , ." . 1,747.11 mHes 
lllinois , , , .. , .. 417.54 " 
Iowa , , .. , .. , 1,860.97 " 
Minnesota 
North Dakota 

, 
" , , , 

. 

. 
1,242.08 

374.71 
" 

Soutb Dakota, , .. , , , , 1,795.15 " 
Missouri. 
Michigan 
Montana 

, , 

, 

, 
,., .. " 

, .. ,., .. " 

, . .. . 
.. " .. , .. , 

, 

. 

. 

. 

140.25 
199.22 

1,245.58 « 
Idaho . 230.69 
Washington " , . 981.39 

Average mileage of road opernted-Toto,l .. , 
Average mileage of road-Freight service .... 
AVCl'l1ge mileage of l'oad-Passenger service .. 

TIlAlN MlLES 
Freight , .. " .. , 
Passenger.. , , , 
Mixed-Freight proportion, 
Mixed-Passenger proportion 
Special. 

, 
, 

. 

. 

. 

. 

. 

Tot301 transpodation service . 

Work service , . 

LOCOMOTIVE MILES 
Freight 
Passenger 
Mixed tl'n.in" , 
Special. , , , , 
Train switching, , , 
Yard switching 

. 
, .. 

. 

. 

. 

. 

Total transportation service . 

Work service , . 

CAll Mu.ES 
Frci~ht  train-Loadod 
Freight train-Empty 

' . 
. 

Sum of loaded and empty 
Freight train-Caboose , 

. 

. 
Freight truin-Exclusive work equipment . 

Freight train--Total. . 

Passenger train-Passenger , . 
Passenger train-Sleeping, parlor lUld obser­

vation , . 
Passonger train-Dining . 
Passenger train-Other , . 

Pa8senger trn,in-Total. . 

Mixed train-Freight, loo,dod . 
Mixed tmin-Freight, ompty . 
Mixed train-Caboose " . 
:Mixed train-Exclusivo work equipment.. . 
Mixod train-Passenger . 
Mixed train-Sleeping, parlor and observa­

tion . 

(a) 1928 (b) 1927 

11,251.31 11,208.58 
11,247.79 11,205.06 

*10,642.98 10,647.12 

18,g16,700 18,269,908 
16,705,279 16,378,583 
1,235,519 1,372,504 

259,244 352,180 
W,G08 15,234 

37,132,355 36,388,409 

1, 32li,924 ~_1,477,662 

21,597,273 20,760,514 
16,348,769 16,707,170 

1,547,559 1,768,451 
19,871 17,165 

2,979,053 2,851,619 
10,592,497 10,666,160 

53,085,022 52,771,079 

1,726,845 1,886,616

591,688,761 564,290,704 
342,346,961 312,132,699 

934,035,722 876,423,303 
19,853,896 18,767,315 
2,663,899 2,530,644 

956,653,517 897,721,262 

27,820,052 30,316,052 

36,031,639 33,046,921 
5,587,412 5,314,601 

35,077,788 35,103,361 

104,517,391 103,870,935 

6,733,120 1,396,643 
3,919,3()7 4,111,559 

121,187 133,164 
161,067 160,411 

1,493,960 1,963,657 

904 4,4911 
Mixed train-Dilling , . ... .........� 
Mixed train-Other passenger train•........ 

~  

799,070 1,070,417 

Mixed train-Total. . 13,228,615 14,830,8132 

*Excludes 28.94 miles of road operated by bus line only. 
Total main track owned solely and jointly , 10,235.35 wiles For comparative purposes­

(a) Incl\l([?s opcrl1.t'iOT\R of CJ.limlgoLMi!wl\uk~e llnd Rt. PlOnl nflilway
-Includes ,91 mi les of tl'o,ck leased to Dei Moines U Ilion Ry. Co. bu t nl":(ll ver~-J  iUllJlIry 1 to 1:1, 1\r,.:R I 11l(,hlHl Vi;, 

1J~!'d hy C. lVI. At. P. & .P. R. R. uod!'r contract. (1)) ()l'IJI'I~tlnn .. of (1him,\~o, M\lWl~\IJ'l!l! lInd HI" T'lml HllilwlL'y HI\lwivUl·II. 
(CJ(m~illu(ld Oil I"~K"  t\~)  

512 
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42 CRlCAGO. MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY CHICAGO. MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 43 

TRA..l"lSPORTATION STATISTICS-CON·11NUED. TRANSPORTATION STATISTICS-CONCLUDED. 
FOE TIll!l UARB ENDED DJ.!lCl!lMIJl;IU 31, 1928 "'ND 1927. FOR TJIE YEARS ENDED DECEMBER 31, 1928 AND 1927. 

(a) 11:128 (b) 1927 (a) 1928 (b) 1927 

C,m MlLF,S 
SpecinJ. train-FTeigM, loaded .......... 
Special train-Freignt., empty.......... 
Special train-Caboose ............... ·· 
Special train-Pa6senger. ............... 
Specia.l trn,in-Sleeping, paTlor aDd obse)'" 

vl1tion ......... - ..................... 
Special train-Dining................... 
Specio.l tro,in-Other p(l,8senger train.... 

Special train-Total. ............... 
Total trll.,nsportation service ........ 

Work service ........................... 

FUF.ICI11' SV-JWICE 
Ton~Revenue (reight................. 
Tons-Nan-revenue frcight............. 

Tons-Total ..... " ................ 
Ton miles-Revenue £reight............. 
Ton miles-Non-revenue freight ......... 

Too miles-Total. .................. 

210,496 
233 

15,078 
1,240 

71,824 
320 

1,973 
306,664 

1,074,606,187 
10,380,091 

49,948,773 
7,124,166 

57,072,920 
13,142,634,520 

1,805,171,442 
14,947,805,962 

215 305 
'408 

15,160 
2,401 

61,382 
9,224 
1,442 

305,322 
1,016,728,381 

13,751,930 

49,289,106 
8,104,532 

57,393,638 
12,529,704,365 

1,775,559,129 
14,305,263,494 

AVr.U,\CES PER MILIl: OF ROAD 
FrcighL revenue IS 
Passenger service train revenue . 
Opemting revonues , . 
Opern,tiog expeOllell , . 
Net opcrntiog l'eveuue . 
Ton miles-Revcnue frcight . 
Ton miles-All frei!1;ht . 
PaR~cn  gel' miles-Revenue . 

AVlnRMms l'~:U  TRAIN MILE 
J,oadecl freight cur miles-Freight trains . 
Loaded freight car miles-Mixed trains . 
Empty freight car milC8-Freight trains . 
Empty freight cal' miles-Mixed trains , .. 
1'01.1 miles-Revenue freight . 
Ton mile~-All  freight . 
Passenger traiu car miles-Passenger trains. 
Pa8senger truin ear miles-Mixed trains . 
Revenue pUSBCngOI' miles . 
Freight revenue 1$ 
Pas.~cn"er se rvice train rcvenue . 

12,111.30 $ 
2,618.52 

15,157.76 
11,120.65 

4,028.11 
1,168,464 
1,328,055 

57,415 

31.28 
4.50 

18.10 
2.62 

652.17 
741.74­

6.26 
1.53 

36.02 
6.76$ 
1.64 

11,405.$.16 
2,731.67 

14,536.65 
11,900.73 
2,626.92 

1,118,218 
1,276,670 

61,263 

30.89 
4.29 

17.08 
2.38 

637.8lJ 
728.28 

6.34 
1.76 

38.$.19 
6.5t 
1.74 

A-I'ltssen~ers  earncd on bus hnes 
only, excluded ··· 

u-I'(l8senger miles on bus lin c s 
excluded ' ' 

G-Hevcnue from bus line operntioos 
excluded ······· . 

D-Revenue from bus line operations 
excluded - .. ­ . 

E-Expeosell of bus line operations 
excluded , . 

F-De5cit from bus line operations 
excluded . 

PASSENGER SERVICE 
Passengers CRrried-Revenue......... A 
Passengel' miles-Revenue............ B 

RBVENUJ1:S AND EXPENSES 
Freight revenue ........................ 
Pusscngcr revenue.................... C 
Passenger service train revenuc ....... D 
Operating revenues, ................. D 
Operating expcnses ............... , ... E 
Net operating revenue ............... F 

AVERACES PER MIl.E 0'1' ROAD 
Freight trMu miles. , ... , ............... 
Passenger train miles ................... 
Mixed tro,in miles...................... 
Speci3J. train miles...................... 
Transportation service train miles...... 
Work train miles ....................... 
Locomotive miles-Tra.nsportation....... 
Freight service caT miles............... 
Passengor servjce cs,r miles ... , ..... , ... 

16,536 

222,455 

14,876.71 

7,228.!)7 

$ 0,290.79 

7,647.74 

10,929 

219,600 

$ 7,675.24 

10,255.55 

17,531.87 

7,276.32 

7,497,634 8,128,139 
611,062,432 652,315,726 

$136,226,421.58 $127,804,440.00 
18,082,855.'.l3 19,20(),260.41 
27,868,816.71 29,086,051.32 

$170,544,643 .84 $162,936,171.56 
125,223,099.47 133,491,121.67 

$ 45, 321,U44 ,37 $ 29,444,04.9.89 

1,682 1,631 
1,570 1,538 

14.0 162 
1 1 

3,300 3,246 
118 132 

4,718 4,708 
86,036 81,191 
10,043 10,O~  

Operating revenues . 
Operating expenses , . 
Net operating revenue . 

AVCRAOES PEIl LOCOMOTIVE MIL¥. 
Train miles-I"rei~httrains . 
Car mile.q-Freight trains . 
Train miles-Passenger trains * . 
Car miles-Passenger trains.. , .......• * . 
Train miles-Mixed trniOll . 
Car miles-Mixed trains . 
Train milcs-SpecinJ trains . 
Car miles-Speciftl trains . 

AVrnRAGES 1'11:ll. LoA.DRD FUEIGHT CAR MILl!l 
Ton miles-Revenue freight , 
Ton miles-All freight . 
Freight revenue IS 

AVI!lMGES PER. CA.Il Mn..T;;-P",SSENOEU 
Plissenger miles-Revenue , .. 
Passenger revenue 1$ 

rl'!IscELI.ANEOUS AVEIlAGF;S 
Miles hauled-Revenue freight '" 
Miles hauled-Non-revenue freight . 
Miles hauled-All freight . 
Miles ca.rried-Revenue passengers . 
Revenue per ton of f.reight I.~  

Revenue per ton milo of freight . 
Rovenue per passenger. . 
Revenue per passenger mile . 
Operating ratio-Excludes bus line operlL­

tiona. '" . 

4.59 
3.37 
1.22 

.88 
44.29 

.97 
6.30 

.97 
8.55 

.79 
15.43 

21.96 
24.98 

.22764 $ 

9.35 
.27072 $ 

263.12 
253.3\J 
201.91 
8l.50 

2.72732$ 
.01037 

2.41184 
.02959 

% 73.43 

004,008 
I,HR,48Z 

%~  

197,368 
205,G07 

4.48 
3.67 

.81 

.88 
43.24 

.97 
6.20 

.98 
8.39 

.89 
17.79 

21.92 
25.02 

.22355 

9.99 
.29403 

254.21 
219.08 
249.25 
80.25 

2.59296 
.01020 

2.36293 
.02944 

For compl1.ratlvr. purposes­
(0,) IndlldcA oporations of Chicap(o, Milwnllke~ nnd Rt. Paul Railway 

1{,(WI\V(H'H-.1nnillLl'Y J 1,0 la, 1028, (ltdnRIV!'. 
(It) ()liHI'I\(,\OItII of Ohi""'J~n,' Milwll,llkntllLltl! }\l,. ph,d IbilwILy 1l1',~l\iV'\l·H.  

II ..•.••1••• 1....1 1 nu.tl'h IIU'i 
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CHICAGO, 'fJ'lRRE HAUTE AND SOUTllEASTERN RAILWAY COlvIPANY� 
GlCNEaAL BAl.A Nr.Jil SRBET AS OF DECEMDER 31, 1928� 

ASSlIT 8mB 
INV1'1ST~1l!)Nl':'J: 

Road and equipment 531,301,088.01 
rVliscellancous physical property,............ 18,969.20 
Afflliuted companies.. , , . . . . . . . . . . . . . 12,516.12 

TmAL l1\YESTo;n,;N:TS.. .••.. . • • . . . . • . . 1831,333,473.33 

CUHRENT AI'SE}',,:� 
Cash , , IS 10,954.46� 
Special lkposits . 48,334.68� 
Traffic and cQr service balances receivable .. 206.15� 
Miscellltlleolls accounts l'er.eivablc .� t24.80'� 
Rents receivuble . 2G5,412.501� 

330,122.69TOTAl, <:URlHJl\T "SSRT~  , ...•..•. 

DEF'ERnlm ASSL'1'I\: 
662,244.18Othc I' clefcl'l'ecl aSBC ta.. , .� 

GnAND TO'I·A" ,. , .....•.•.•.. , .' ,� $32,325,R40JO 

LJAIJILl'i'Y SIDlC� 

CAPITAL STOCle� 
$ 4,172,995.00Common stock. , .. , , 

GOVERN:lVImNTAL GR..I,,:NTS: 
314.00Grants in aid of construction , .� 

LONG TERM Dl!JBT:� 
Funded debt unmatured, , .. , ·IS23,080,ooo.00 
Non-negotiable de~t  to affiliated compo.nies, 762,710.68\' 

TOTAL WJo;G TlCI\M DEDT.•... , , 23,842,710.66 

CUnRl"K'!' LIAIHLI'i'lES:� 
Interest ma~ul'cd  ullpaid , ' ')8 45,385.501� 
Unmatured mterest accrued.. , .. , , .. , , 265,412.50� 
a ther current 1iI1bili t ic~  , .. , .. , . . . . . 24.26� 

TOTAL CUJlRE~T  LTII.IJ1LI'l'ms .. , ...•... 
1 310,822.26 

DE[''f:RIl.lW LIII.IJLLl1'mf\: 
2,536,426.7301,her deferred Iiabilitie~  . 

U.-.rAUJUSTIW CTtEUITS:� 
Accrucd depreciation-:equipIllcnt, " , ... \5 221,553.991� 
Other unadJusted credIts ' . . 500,00� 

TOTAL UNADJUsTF.D CUED ITS . 222,053.99 

CORPOTl.ATE SURPLUS: 
1,240,517.16Profit and loss balance , , , .� 

GR.~:t\'D T<Y!'AL.•....... , . , .•.........� $32,32i>,R40.1O 

INco~1E  ACCOUNT YEAR ENDED D"CEMBF.n 31, 1928 

INCOME: 
$ 1,OiJ2,041. 38Incomc from lease of I'oad ........ . . . . . .. . . .� 

10.00Income from fuoded secllrities......... , .. , ..� 
322.03Income from unfunded securities and accounts 
100.613Miscello.neous income............... , ...... ,� 

GROSS INGO~[F; ..............•...... , $ 1,062,474.07� 

DEDUCTI01\6 FROM Gnoss 11'coME:� 
Interest all funded debt..................... S 1,037,542.50� 
IntOl'cst on unfunded debt, ............... , .. 62.16� 
Maintenance of investment organi:l;ation..... 3,132.05� 
Miscellaneous income charges" ............. 11,194.63� 

TOTAl, DEDUCTIONS FROM. onoss TNCOM(;l•.. 1,051,931.34­
$ 042.73NI'l'J' INCOMI~..•...•.••••••.... , ••••. 

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 45 

CHICAGO, MILWAUKEE AND GARY RAILWAY COMPA1~Y.  

GENERAL BALANCE SBEFIr, AS OF DEcEMBE~  31, 1928. 

ASSET SIDE. 

INVESTMENTS: 
Investment in road nnd equipment $6,654,021.33 
Miscellaneous physical property , . . 150,896.79 

TOTAL INVllSTwIENT8 •......•..•... ", • 1$6,704,918.12 
CURREN'I' ASSETS; 

Cash $ 42,510.84 
Special dcposits , , , 1,212.60 
Traffic and car service balances receivuble , 16,3J2.76 
Due from agent.s and conductors. . . . . . . . . . . . . . 7,288.921 
Miscellaneous accounts recoivable. . . . . .. . . . . . 2,111.01 
Material and supplies. . . . . . . . . . . . . . . . . . . . . . . . 19,287.58 
Other current assets , . . . . . . . . . . . . .. . . . . . 11.26

1 
TOTAL CUmnlNT ASSETS......•...• , ... 88,734.87 

DEFERIU'JD ASSETs: 
Working fund advances , '1$ 121.56 
Other defcrred assets.... .. . . . . . . . . . . . . . . . . .. . 1.00

1 
T<Yi'AL DEFro:nTtED ASSETS.....•.•••••.• 122.66 

UNAOJUSTED DEnITs: 
Other unadjusted debits , .. , . 9,975.06 

GRAND TOTAL, ••.••........•.••••..•. $(l,803,750.61 

LUIlII,ITY SIDE. 

CAPl'I'AL SToCK: 
Common stock . $1,000,000.00 

GOVERNMJJ:NI'AlJ GIt>\N'I'S; 
Grants in aid of construction . 1,628.95 

LONG TEll.JH DEBT: 
Funded debt, unmatured , '1$5,700,000.00 
Non-negotiablo debt to aIlHiatcd compunies. . . 985,836.31 

TOTAL LONO TEnll:l DEllT ••••.....••••• 6,685,836.31 
CunRRNT LIADILITmS: 

Trnillc alJ(I ca.r service balances payable S 16,174.17� 
Payrolls and vouchers , . 48,527.2.'>� 
Miscellaneous aCCounts payable.. . . . .. . . . . . 1,215.61� 
Interest matured, unpaid. . .. . . . . . . ... . . . .. .. . 642,462.50� 
Unmatured interest accrued. . . . . . . . . . . . . . . . . . 71,250.00� 
Othcr current \iabili~ieil.. , , , . . . 3,857.36�

1 
TOTAL CURRI!JNT LIAllILITIES .•. , ••..... 783,486.89 

UNADJUSTED CnEDITS: 
Tw: lillbility.. ',' : '1$ 54,750.00 
Accrued deprecIatIOn-EqUipment. . . . . . . . . . . . 75,546.08 
Other unadjusted credits. 10,717.47 

TOTAL UNADJUSTED CREDITS ......••• , 141,013.55 
CORPORATE SURPLus: 

Additions to property through income and 8ur­
pluB '1$ 5,327.66 

Profit and 10SB, debit balaoce. . . . . . . . . . .. 1,813,44£.75 
DNJo'lCrr •...............•..•......... 1,808,116.09 
GUAND 'L'O'rAL .• , .. , .. , ...••••••..•••. $6,803,750,(11 

http:�...............�..�
http:��.��........�.����..�
http:ASSETS.....�.�����
http:ASSETS......�
http:INVllSTwIENT8�......�..�
http:INCOMI~..�...�.������
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CHICAGO, MIT,WAUImE AND GARY RAILi:l,TAY COMPANY. 

INCOME AGO\JT1:-rT, YEAR EKDBD DECF."l.IBER 31, 1928. 

$� 718,759.17 
486,111.71 

$ 232,647.4.0 
54,983.091 

4.03 54,Qil7.12 
-)-­

RAn..WAY OPERATINO IKC01\IE , ...• '" $ 177,660.34 

NON-OPERATU.'O INco~tE:  I 
Rent from locomotives , , 1$ 25,500.26� 
Rent from work equipmen(" . 38.21� 
Miscel!fIJleouB reot income . 3,01'1.43� 
Miscellaneous non-operating physicll,l property. 3,326.30� 
Income from unfunded securities lind accounts. 118.201� 

Miscellaneous ineome . 55.00� 
1-----I 

TOT1IL NON.-QPERATING INCO~  •.•.••.•.... 32,052.40 

GROSS INCOME •.•..••...•......•......•.. '$ 209,712.74 

DEDUCTlOXS FROM Gnoss INco"m: 
Hire of freight curs-Debit balance 1$ 27,582.97 
Rent for locomotives " . 26,670.52 
Rent for work equipment " . 355.96 
J oint facility rents . 18,025.42 
Miscellaneous rcnts . 75.00. 
Miscellaneous tax accruals " . 1,592.26 
In tcrest on CU1lded debt , , . 285,000.00 
Interest on unfunded debt , . 893.60 
Miscellaneous income charges . 1,167.00 

1----1 
TOTAL DED'GC'I'JONS FRO~(  aROSS INCOME. , . $ 361,362.73 

N roT DEBCIT ....•....••....••...•......•. $ 151,649.99 

CHICAGO, MILWAU1<EE, ST. PAUL AND PACIFIC RAILROAD COMPANY 47 

WH[TE SULPHUR SPRmGS &; YELLOWSTONE PARK RAILWAY COMPANY 
GEl\'J!)RAL B,\LANCE SHEET A8 OJ!' DECEMBER 31, 1928 

ASSJl:T SIDE
1NVEf\I'.~IENTfl:
 

I IlYCstmcntill roud t>nd equipment. /, , 1$� 351,865.09 
Cash , $ 

COJtrrJ!)l\'T ASl'n;'l'll: 

17,715.89
Tramc and cnr service balances receivn.ble . 15.47
Due from agents and cunductorB '" . 463.54
MiHcellaneoHs accounts receivable . 1,370.50
Material and sopplies "� . 1,043.09
Other current assets, " ---'­26.01 

TOTAL CURM};T ASSl':TS.........•.•. , • , I� 
Dm'·.r'mUFJD ASt';ETs: 21,234.53 

WOl'killg flmd l1dvances "', .. , .. , . 
U 1',AD.fUWrllD DElll'l'S: 1,377.0-1 

Insurance premiums paid in advance , .. /,'S 787.38
Other unadjusted debits� .:.-:;,..--:38,54 

TOTAL UNADJUS,\,ED D:EJ3I'1'S......• , .• ···1 J 825.92 
GRAND TOTAL , .. .. $ 375,302.,'18 

LL\BlLiTY SIDIiJ� 
CAJ'I'('AL SToCK:� 

Cummon stock� , .. , IS 300,000,00
Premium on capital stock " , . 26,628.95 

'l'O'rAI,.....................•..........� '$ 326,628.95 

Traffic l1nd car service balances payable .... ,. $ 3,8D7.51� 
Payrolls and vouchers. . . . . . . . . . . . . . . . . . . . . . . . 4,2-33.46� 
Miscellaneous accounts payable , . . . . . . . . 19.33� 
Other curront liabilities... .... . . . . . . . . . . . . . . . . 1,117.70� 

CURm:NT L:IADJLi'1'lI£~:  

TOTAl, cunUEN1' L1ADlU'I'IES.......•.... 1� 
UNAOJ lJS'\'F.D CIlliU ITS:� 9,268.00 

Tax lio-bility IS OII.alAccrued depreciation-:-eqllipmcnt . 821.08
Other unadjusted credlts� ' 130.27 

To'\'AL UN ADJ US'l;F.D ClllDD1TS , .•• , •... 
COlll'ORA'l~  SURPLUS; l,762.(lO 

AdditioDs to property through income and 
surplus '.' , , '1$ 25,756.61� 

Profit and loss, credIt balance........ . . . . . . . . . 11,886.3u� 
l�TOTAL CO'nPOItATE S'CRI'LOS.....•.. '" .. 37,642.97 

GRAND 1'O'\'AL " .....••.•. , . $� 375,302.58 

INcoJlm AccoUKT, YEAn ENDED DECl£MllJ!)ll 31, 1928� 
OPERATlNOINCO,J,IE;� 

Railway operRtin~  roveuues , , .� s 34,601.80Railway operating expenses '" . 24,238.62 
NET Rlo;VENUJi; FROM Mll,WAY Ol'r;UA'l'LONS. $ 10,363.18Railway tax accruals� . 

1,800.00 
RAILWAY OPERA'1'I71"O INCOME....•• " •....� 

NON-OPERATING I;orcoME:� $ 8,563.18 
Income from unfunded securities and accounts. 186.42

Gnoss INCOlllE.••••.............•• , •• , .•� :II 8,749.60
DEDUCTIONS FIWlIf GROSS INCOME; 

Hire of freight cars-debit balo-oce,., " .. , $ 1,494.77Hent for work equipment , .. , . .75JnkwfJl, on 1l1l1lllldcd deM., " . 56.13 
TO'I'AI.. WmU0'l'ONH fo'JIOM (lUOHH INGOMJO.. • I. 1,551.65 
NJ'Y)' INllnMN.. , , ,.,." .. ,. , $ 7.197.00 

http:S'CRI'LOS.....�
http:L1ADlU'I'IES.......�
http:l'O'rAI,.....................�
http:ASSl':TS.........�.�
http:DEBCIT....�....��....��...�......�
http:�.�..��...�......�......�
http:�.�.��.�
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CHICAGO, TERRE HAUTE AND SOUTH EASTERJ."l" RAILWAY COMPANY 

FUNDED DEBT UNMATURl1:D, DECEMDER 31, 1928. @ 
o 

INTEREST� ~ p 
DESCRIPTION OF BONDS DATE OF IN fuNDS ~
 

MA.TURITY OF PUBLIC ACCRUED 8�
R .....TE PAYA.BLE DUIHNGTHE >

::a� 
YEAR c:� 

~ 

Bedford Belt Ry. Co., First Mortga.ge................... July 1,1938 $ 250,000.00 5% Jan. & July $ 12,500.00 J~9 

Southern Indian!> Ry. Co., First Mortgage ............... Feb. 1, 1951 7,287,000.00 4% Feb. & Aug. 291,480.00 Cl'.l 
First and Refunding Mortgage.......................... Dec. 1,1960 8,256,000.00 5% June & Dec. 412,800.00 ~ 

First and Refunding Mortgage (Issued Dec. 1, 1928) ..... Dec. 1,1960 951,000.00 5% June & Dec. 3,962.50 "d 
>Income Mortgage....................................... Dec. 1, 1960 6,336,000.00 5% Ma.r.& Sep. 316,800.00� c:� 
t"' 

TotaL ............................................. ........... ... $23,080,000.00 . ..... ............... S 1,037,542.50� ~ 

'0 
The rental for the lease of the property pa.id by C. M. St. P. & P. R. R. Co. includes the interest on the above bonds. "d 

> o 
CHICAGO, MILWAUKEE AND GARY RAILWAY COMPANY 

FUNDEll DEBT UNMATURED, DECEMBER 31, 1928.� ~ 

!:>:l 
>­

INT£REilT 8 
nATE OF TOTAL @C. M. ST. P. IN HANDS 

I� 
15 

DESCRIPTION OF BONDS MATURITY ISSUE & P. R.R. CO. OF PUBLIC ACCRUED > 
R.\.TE PAYABLE DwmwT"B.E o"YEAR o 

~ 

"0First Mort. Forty Year Gold Bonds. April 1, 1948 $5,700,000.00 $ 2,700,000.00 $3,000,000.00 5% April & Oct. S 285,000.00� >
Z 
-< 

@Plcdged under Chicago, Milwaukee, St. Paul and Plicific Railroad Comp!lIly, First and Refunding Mortgage 
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iENT OWNED AND LEASED DECEMBER 31, 1928, Y~ITH CHANGES DURING THE PERIOD JANUARY 14 TO DECEMBER 31, 1928, INCLUSIVE 

! 
49 

ADDED < RETIRED 
Number, Midn;ght, Numbor, 

J""uary 13, 1028 Decem be' 31, 1\128JR1PTION II C yor l.<l d (rom Converted toI I 
Now othor 0",,"'0' Rein.tatoo Total Retired other el"",,"" Total� 

CMStP&P ICTH&SE II C~[8tP&P I CTH&SE ICMSlr&P ICTH&SE ICMStl'&P I (,'1.'H&SE ICMStP&P ICTH&SE II CMStP&P ICTH&SE ICMStP&P ICTH&SE Ic~rstP&P ICTH&SE II CMStP&P I o'm&SE� 

I 
lal burnin~ _ , . 1,636 70 11. ........ "'."'.... ~6  .. "'."' ..... "'."'. ......... 16 I..... "' .. 46 46 1,606 70 
I ~u~lliDg , , .. , 128 · .............•.. ' .•.•.1......••. , '.' .......•. , ...........•.•••..•••..... 6 16 22 106 
IllotrW.....•.. , , .. ' . 63 63.. II········· , , .\ ·11 .. "' .. "' ·1" .. "'· "'I .. ·.. "' .. I ·"'I · .. "'I· ·.. · 
1burning, , , .. , . 3 ... , .. 1 , , 1 , ".... 1 , , , .. 4. 

Ives owned, . ' .. - , ... , 1,830 70 1 1 1 f6 I 1 1 1 17 , .. "' . 52 16 68 1,770 70 

IqtJ!PMEN'j' OWNRU; 

insulated - . , ' 5 ...... "'i' . 4 4 1 ........ ·11"' .... · .. I...... ·.. I.. ·· ,I··· ·1 .. · .. · .. ·1 ...... ·.. I· .. ·.. · .. I.... · .... I.. · .. "' ..�~cd , . 3S o. o, • 4 4 34••• , •• , •• ,........ •• 0 0 ••• , • 0 0 0 0 0 0 0 0 0 • 0 0 •• 0 0 •• 0 • , 0 • , • 0 • 0 0 •• ,. 0 • 0 0 0 0 • 0 0 • 0 0 • ~ 0 •� .... 140 .. 1· .. ···i ..8 narrow gauge, , . , . 31,777 5 1,600 Iloo J1.. . .. .. .. 1 "' .. "' 1,612 \lOO 82 2 222 3 33,167 902 
4,696 300 1.... 300 . III ........ , 11 30 4,966 

30 • ~ 0 ~ 0 0 0 •• 0 ••• 0 0 or. 0 • • 0 0 , 0 0 • 0 0 0 •• 0 ••• I. , 0 ••••• I •••• 0 • 0 •• ••• 30I • •• I ••• • I ••• I • I ••••• 0Itic\~k;  'i~~i ~d~~' 37' ;1'~1:l'~'\~ 

3,521 4 500 500 331 4 " ' 331 4 3,61l0 
336 150 150 64 ,,, ....... "' "'....... 64 422 

. !~li~~ b~l;~~i ~~~~: ~l~~ I~~I~~  

14,166 3,493 552 448 io .. "'."' "'."'.......... 562 448 280 233 306 1 586 234- 14,142 3,707� 
1,713 200 .... .I. . .. . . . . . . . . . . . • . . . . . . 200 201 , 1 , 202 , . . 1,51l 200 

~8' ~'~ic'r' ~~~~: 2'~'e'li ~'~r~: I 
~  Itnd 22 narrow gauge ... 4,903 522 2 1'64 r....... 166 '"....... 413 9 17 I , 430 Il 4,G31l 513 

'I~Ight cars owned, ..... -I 61,185 4,024 3,104 1,548 185 . . . . . . . . . 1 I,......... 3,290 1,548 1,44.8 247 425 I 3 1,873 250 62,602 5,322� 

177 32 32 209� 
oafS . 2,192 13 13 2,179� 

ltt'1eased . 2,369 32 32 13 13 2,388 

d'lInd leased 1 63,554 4,024 3,136 1,548 185 1 3,322 1,548 1,461 247 425 3 1,886 250 64,990 5,322 

~ Owm;D:� 

~'"  . 921
6 

68 17 17 · .. ·.. iJ .. I· .... ·i..I.... 'is"I:::::::::'" ..24 .. 1· .. ·"1 .. 6� 
914 67 

25 1 25 1 
49 1 .... ··3.. ::::::::: ::::::::: ::::::::: .. · .. ·3 .. ::::::::: 46 1 

I iter' '~~~p~y' ~~~~i~~ 

6 6 

3,787 52 10 322 3 332 3 423 1 10 I........ 433 1 3,686 I 64 

quipDlent owned ... ' 4,794 122 10 339 3 34!) 8 432 2 28 I, ......... 460 2 4,083 123� 

ment owned __ I 65,979 4,146 3,1l4 1,548 524 3 3,639 1,551 1,880 24!J 463 :.I 2,333 252 67,285 0,'1'10 

\(Int owned and leasedl 68,348 4,146 3,146 1,548 524 3 1 3,671 1,551 1,803 210 ·15:1 a 2,3111 252 HO,an r;,'l11i 

WN:FJD ; 
522 47 1 1 3 51 1>4 4G\) 47 

al'A ...•.•... , •..... , 108 7 1 1 107 7 
5 15 15 20 

19 4 4 15 
• 0 •••• 0 •• I 0 • 0 0 0 • 0 ~ . 0 0 0 •• 0 0 • I 0 0 0 0 0 0 ~ • 0 I 0 0 0 0 ••• 0 • I • 0 ••• 0 • r •2 2 2 .1, 4 

P", .. , , . 6 6 
43 43 
16 4 4 20 

]2R 2 2 126 
22 • , ••• , • , .,. , •• , , • , .11' • , • ·t;, . 'I' , .. 'j: '1: 'j' ';' .. , ....• , .•. · ';..' '1' '1 i j, . '1' •• , .••. "I: ' , .. '';' ., . 22 
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