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Mapufacturing Corporation and The Bettendorf Company, respee-
tively, to the Receivers of Chicago, Milwaukee and St. Paul Rail-
way Company, were cancelled. The unfunded debt of the Com-
pany, therefore, was thus reduced by $2,133,669.

The funded debt was decreaged by $14,000,000, principsal
amount, of Ten Year 6%, First Mortgage Bonds Security, Gold
Loan of 1924, due January 1, 1934, hut called for retirement July
1, 1928, ($688,000, principal amount, of which, however, have not
been presented for retirement and are still oufstanding) and by
$3,280,500, principal amount, of Equipment Trust Notes maturing
during the year.

The net increase in the amount of Funded Debt was
$15,630,500.

Funded Debt outstanding, in the hands of the public as of
Decemnber 31, 1928, amounted to $469,378,289,
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BONDS AND EQUIPMENT TRUST CERTIFICATES SOLD DURING THE YEAR 1928.
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TREASURY -BONDS,

At the close of the year ended December 31, 1928, there were
in the Treasury of the Company bonds to the amount of. . .$26,270,000.00

Compoged of the following:

C. M. & 8t. P. Ry. Co. General Mortgage
Bonda—Series I} 5%

Pledged under Ten Year 657, Firsl Mortgage
Bonda Security, Gold Loan of 1924 called
for retirement July 1, 1928 of which
$688,000, pringipal amount, were nol, pre-
gented as of December 31, 1928.. ..., ... $20,000,000.00
In Treasury—Unpledged. .................. 5,453,000.60 $25,453,000.00

C. M. & 5t. P. Ry. Co. General Mortgage
Bonds—Series A 4%;

In Treasury—Unpledged. ... ... oot 759,000.00

Milwaukee & Northern R. R. Co. First Mort-
gage 43% Bonds;

In Treasury—Unpledged. . ............ ..ot 38,000.00

Milwaukea & Northern R. R. Co. Consolidated
Mortgage 44%, Bonds:

In Treasury—Unpledged.. . ... .. oo it 20,000.00
Total Treasury Bonds..........coooi oo i, $26,270,000.00

Y T
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ADDITIONS AND BETTERMENTS

EQUIPMENT:

Duving the period January 14 to December 31, 1928, purchase
wag authorized and delivery made of 300 automobile cars, 1600
box eors, 650 stock cars, 552 eoal cars, 2 special type fAat cars, 15
gag electric motor ears, 10 bageage and express cars, 1 ear float,
2 locomotive crancs, 2 hallast dressing machines, 2 burro cranes,
1 company service car and 1 seeond hand narrow gauge steam
locomotive. In addition to these purchases, 1G roller bearing
baggage and express enrs and 3 company service cars were ¢on-
structed in the company’s shops.

Steel plates and underframes were applied to 6 suburban
coaches and 12 passenger and express cars which had been pre-
viously converted from sleeping cars. Steel center sills and steel
plates were also applied to 2 dining cars, 5 parlor cars and 4
buffet cars. 2 steel compartment sleeping cars were converted
to buflet lounging cars, 4 steel observation cars bo parlor cars and
164 gondola cars to flat cars for use in logging service.

Rawn:

(31,847 grogs tons of new ral vanging in weight from 90 pounds
to 130 pounds and 53,367 gross tons of sceond hand rail ranging
in weight from 50 pounds to 100 pounds, or a total of 115,214 gross
tons of rail were lakl in main tracks replacing rail of the same or
lighter weight.

In yard and side tracks there were laid 5,294 gross tons of
second hand rail replacing lighter rail and 72 gross tons of new rail
and 9,512 gross tons of second hand rail, or a total of 9,584 gross
tons of rail, replacing rail of the same weight,

DBrinars, Trusrees awxp CULVERTS:

The program of replacing open deck untreated timber struc-
tures on main lines with ereosoted timber struciures with ballasted
deck, and masonry and steel structures, as these structures become
worn out and require rencwal, was continued during the year.
These changes will effect a considerable saving by ¢liminating
future maintenance expenditures on open deck untreated timber
gtructures and will also reduce the fire hazard.

The superstructures of the Wisconsin River crossings near
Lone Rock and Spring Green, Wisconsin, consisting of steel iruss
spans, were replaced with spans of heavier design and improved
type. The replacement of 300 lineal feet of the remaining 697
Ineal feet of open deck pile trestle approach at the Missouri
River crossing at Chamberlain, South Dakota, with a steel span,
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which was started in 1928, will be completed during the year
1929 making a total of 1,336 lincal fech of steel spans ab this
crossing.

SraTION IPACILITIES:

The La Crosse, Wiscongin depot project consisting of the con-
struction of & new 2-story brick and concrete station, rearrange-
ment of tracks and installation of other station facilities was
completed during the current year. This improvement will
facilitate the movement of passenger traffie, add to the comfort
of passengers and provide additional office space for use by the
railroad.

A new office building has been constructed at Miles City,
Montana, which will be used by all deparfments having offices
at that point. The congolidation ander one rool of the various
offices which have heretofore been widely geparated has resulted
in a material reduction in force and a saving in cost of maintenance
and operation,

WATER AND FUBL STATIONS:

The program of improving the locomotive water supply situa-
tlon on the system, which was started a few years ago, has been
continued during the current year. Soft water treating plants
have been completed at Shawmut, Montana; Bonilla, Milbank
and Belvidere, South Dakota; Glencoe, Minnesota Falls and South
Minneapolis, Minnesota; Spencer, Iowa; Rondout, Spaulding,
Davis Junction, Leaf River, Xittredge, Flgin and Savanna,
Ilinois.

The supply ol water hag been improved by drilling new wells
at various points, rebuilding existing water stations and con-
structing new water stations at rmore favorable locations.

New mechanical coaling stations have been completed during
the current year at Gratiot and Wisconsin Rapids, Wisconsin, and
Bonilla, South Dakeota. Authority has been granted for addi-
tional plants at Madison and La Crosse, Wisconsin.

S1eNALS AND INTERLOCKERS:

The installation of automatic train control on the La Crosse
Division between Portage and La Crosse, Wisconsin, and between
Tunnel City and Raymore, Wisconsin, which was authorized and
coramenced during the preceding year, has been completed and
placed in operation. This ingtallation has been made in com-
pliance with an order of the Interstate Commerce Commission.
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Smops AND PowER PLANT FACILITIES:

Power plant facilities at Miles City, Montana, have been
enlarged by the construction of an extension to the existing power
house and the installation of six new boilers and other power plant
machinery. Numerous economics will result from the use of these
facilities and suflicient power can now be produced to meet the
demands, a condition which has not existed in the past.

Track BLEvATION AND DEPRESSION:

Work which was started in 1926 in compliance with an
ordinance passed by the City of Chicago, was continued during
1928 on the elevation of tracks and separation of grades on the
Chicago and Milwaukee Division from Irving Park Boulevard
northerly approximately two miles to a point north of Elston
Avenue, Chicago. The total cost of this work is estimated at
$1,500,000. There was expended during the vear $443,3590. At
the close of the year there had been expended $1,159,881 of which
$943,557 was a charge to Capital Account. [} is expected this
work will be completed on or hefore September 1st, 1929 at a
cost not in excess of the estimate. This project is referred to as
the Mayfair Track Elevation.

In compliance with an ordinance passed by the City of Evans-
tom, on April 7, 1927, work was started during the year 1928 on
the clevation of tracks and separation of grades on the Evanston
Line in the City of Evanston, Illinois, extending from the northerly
limits of the previous elevation at Church Street, Evanston, to
Isabella Avenue, Evanston, Illinols, a distance of approximately
one and one-half miles, The total cost of this work is estimated
at $2,225,000. During 1928 there was expended $235,254.
During 1929, expenditures of approximately $1,100,000 will be
made, and the remainder of the work will be completed in 1930.
This section of the line is leased to the Chicago, North Shore and
Milwavkee Railway Company, under terms of which the Mil-
waukee will receive, as additional rental, the interest it is ve-
quired to pay upon the cxpenditures made by it for these im-
provements.

Track depressicn of about two miles of the Northern Division
on the northwest side of Milwaukee, Wisconsin, in compliance
with an order of the State Railroad Cominission, which requires
a separation of grades at eight streets, was commenced in June,
1627. The total cost of this work is estimated at $4,000,000.
There was expended during the year $261,158. At the close of
the year there had been expended on this work $596,001, of which
$563,956 was a charge to Capital Account. It is expected
$7563,000 will be expended during 1929 and the remainder, or
approximately $2,660,000, during the three years 1930 to 1932.
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YarD TRACKS AND SIDINGS:

The program of lengthening passing tracks, thereby permitting
the hauling of longer trains, the elimination of delays and re-
duction of operating costs, has heen continued during the current
year, and a pumber of such projects have been carried to com-
pletion. Tn addition thereto, there have been several new passing
tracks constructed at points where they were urgently needed to
facilitate train movemcents.

Rearrangement of existing yard tracks and extensions to the
existing yards have been completed ab Cedaxr Rapids, Iowa;
Sioux Falls, South Dakota; Savamma and Benscnville, Illinois,
and others which bave been authorized will be completed during
the coming year.

The following statements show expenditures made to Road
and Equipment and charged to Investment Account during the
period January 14 to December 31, 1928,

=dur
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INVESTMENT IN ROAD AND EQUIPMENT.

The expenditures chargeahle to Inveshiment in Road and Lquipment
during the period Juwuary 14 to Decemheor 31, 1928, and the total Invest-
ment in Road and Equipmeul December 31, 1928, were us follows:
Equipment purchased and constructed, Janu-

ary 14 to December 31, 1928:

I Narrow gauge steam logomotive, pur-

chased. . ... ... oo 501493

300 Automabile cars, purchased ... ... .. 790,161.94

1600 Box cars, purchased. .................. 3,402,321.95
650 Stock cars, purchased.......... ... .... 1,106,19L.55

552 Cozl ears, purchased ................. 1,303,709.58

2 Flat eers, purchased........... ... ... 14,738.79

L5 Gas electric motor cars, purchased. ... 6£31,492.52

10 Baggage and express carg, purchased. . 126,925.99
10 Roller bearing baggage and express

cars, construeted. .. ... L 179,910.59
1 Car float, purchased............. ... .. 50,635.43
2 Locomaotive cranes, purchased. ..., .. 41,G13.84
2 Ballast dressing machines, purchaged. . 22,400.00
2 Burro eranes, parchased. ... ... 22,637.62
1 Company service ear, purchased. .. ... 6582.39
3 Company service cars, constructed. ... 2,573.69

Iliscellanecus Equipment:

8 Automabile trueks, purchased. ... ... 8,036.07
1 Ford voadster, purchased. ............ 511.16
1 Chevrolet sedan, purchased. .. ... ... 448,50

Otheradditions and bettermenis to Eguipment:
2 Compartment sleeping cars eonverted

to bullel Tounging cars. . ........... 19,330.08
4 Obscrvation cars eonverted to parlor
T e 24,083.22
164 Gondola cars converted to flot cars. ..  53,2456.36
Miscelluneous conversion of equipment. 88,804.63
Improvements bo other equipment. . ... 463,203.93
Gross Additions and Betterments—IEquipment § 8,360,033.65
Legss original cost of equipwent destroyed,
sold, taken down, or converfed......... ... 503,828.53

Net Additions and Betterments—Equipment,
carried forward. ... L ¢ 7,861,207.12
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INVESTMENT IN ROAD AND EQUIPMENT—Consluded.
Net Additions and Bettermenta—
Couipment, Brought forward .. ............. $ 7,861,207.12
Additions and Detterments—Road—January
14 to Deccmber 31, 1928: '
Land for transportation purposes........... % 261,940.24
Grading. ..ot i 613,278.24
Tuonels and suhways. ... ............... 1,2756.26
Bridges, trestles and enlverts ,. ... ... ... 1,004,382.61
Tics. v AP 184,779.35
Raila. ... 780,510.67
Other track material ... ... ... ..., 1,678,0507.43
Ballast. . ...oooo i 61,531.63
Track laying and surfacing ... ............ 220,981.04
Right of way fences, ete................. 35,435.48 General balance sheet, income, profit and loss and other tables
Crossings and signs..............o 305,139.63 | relating to corporate affairs and statements showing vesults of
Station and office bulldings. .. ............. 394,309.15 i operation are sppended heret
Roadway and miscellaneous buildings. ... .. 48,498.51 | P ! arc appenade ereto.
Water and fuel stations.................... 324,063.21 l The Board records its appreciation of the co-operation and the
Shops and engine houses................... 174,800.95 I loyal and efficient services rendered by the officers and employecs
Grain elovabors. ... oo o e 8,721.00 throushout the vear
Wharves and doeks........................ 75,055.44 & year.
Telegraph and telephone lines. ............. 144,616.09
Signals and interlockers.................... 121,201.45 By order of the Board of DPirectors.
Tower stations, transmiseion systems, etc...  6%,083.44 April 18, 1929, H. &, SCANDRETT,
Paving and asscssments. ... ... . ... ... 67,203.78 President. )
Roadway machives and tools. .. ............ 684,283.46
Shop machinery, ......................... 207,014.53
Miseellaneous............... .. .. ... ...... 11£,186.30
Gross Additions and Befterments—Road. . .$6,957,959.78
Credit—Road property retired or converted. 1,534,986.91
Net Additions and Betterments—Road. . ... 5,422,972.87
Net Additions and Betierments—Road and
Bquipment. .......oveeeenes i $ 13,284,170.99
Road and Equipment, January 14, 1923.. ... 669,264,605.92 |
Road and Equipment, December 31, 1028 .. . $682,548,785.91 "i’
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INCOME ACCOUNT

January 14 ro Decevnrn 31, 1

028, INCLUSIVE.

I. OreraTing Ivcomu;
Railway operating revenues. .. ............
Railway operating expenses. ..............

_Net revenue from railway operations. .
Railway tax acerasla. . ... ... ... ... ...
Uneolleetiblo railway revenues............

Railway operating income. .. ... ...

1I. Now OprraTING IKCOME:
Rent from locomotbives. ............ ... ...
Rent from passenger-train cars ...........
Rent from Roabing equipment.............
Rent from work equipment................
Joint faeility renl income. .. ..............
Tneome from tease of road. ... ..., ..
Miseellaneous rent income. . .. ............
Misc¢. non operaling physical property. ... .
Dividend ncome. .. ....cooviririnnn.
Income (rom funded securities.......... ...
Ingome  from unfunded securities and
ACCOUNES, .. . oo e e
Income {rom sinking and other rescrve
funds. .. .o e e s
Mliscellaneous ingome. . ...l

Total non operating income, ............
Gross ineome.. . ..oove e oenns

11X, Dmpucrioxs rrox Grogs INCOWE:
Iire of freight cars—Dehit balance. ... ..
Rent for locomotives.. ................ ...
Rent for passenger-train cars..............
Rent for Aoating equipment. .. ... ... ...
Reat for work equipment.................
Joint faeility venba, .......... ... ... ...
Rent for leaged roads. . ...................
Miscellaneous rents. . ... ool aiaa.

Net income hefore deduction for interest on
funded debt.. ... .. o oL

Interest on funded debt:
(a) Fixed interest bearing obligations. ..
(b} Convertible Adjustment Mortgage
Bonds (5% declared),..........

Netincome...................... ...

IV. Digrostrion or Ner INcoMe:
In;:orr&e applied to sinking snd obher reserve
L

Net income transferred to Profit and Loss. ...

5 9,924,917.38
2,403.13

$165,303,603.60
120,580,918.39

|8 44,72,775.21
0,927,320.51

§  86,730.35
116,925.81
2,601.24
33,031.79
376,956.22
330,620.07
442,878,456
185,503.71
187,264.97
826,137.04

770,096.71

347 .42
1,157.47

$ 34,795,454.70

$ 3,262,801.52
90,411.62
190,873.97
20.00

12,001.94
2,528,566.05
1,019,953.92

74,056.09

74,854.62

70,807.95

23,634.50

3,360,281.45

$ 38,155,736.15

$ 12,093,007.86
9,143,684.65

7,056,082.18

$ 30,498,763.97

21,236,782.51

$ ©,261,071.48

11,638.55
$ 9,250,332.91
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GENERAL BALANCE SHEET AS O DECEMBER. 31, 1928,
ABSET BIDE.

INVESTMENTS:
Road and equipment. . ,.................
Improvemenis on lcascd railway prop-
L]
Sinking lunds. ............ .
Depogits in lieu of mortgaged property
gold. .o e
Migcellaneous physical property..........

Investrnents in affilinted companies:

Other Investmenta:
Stoeks, . ... i
Bonds, ...
oL, e e
Miscellangous. . ...t

Total investments. ..................

CunrreyT AsSETS!

Time deposits. . ..................ccoons,
Bpecial deposits. . ... ... .
Loans and bills receivable................
Traffic and car-gervice balances receivable
Due [rom ageots and conductors..........
Miscellaneous aceounts receivable. . ... ...
Material and supplies....................
Intereat and dividends receivable. ... ...,
Rents receivable.........................
Other current assets, .........covervns ..

Tatal current assets. . ...............

DEFERRED ASSETS:

Worlding fund advances..................
Other deferred assets. ...................

Total deferred assels. ...............

Unapsostep Debrrs;

Insurance premiums paid in advanee. .., ..
Other unadjusted debits. .. ..............

Total unadjusted debits................
GRAND TOTAL . ..o virier e rinans

$082,548,7856.91

.............. 330,656.03
.............. 18,351.80
.............. 76,547.18
.............. 4,688,053.95
$ 5,413,827.40
1,160,800.00
11,585,967 81
7,080,800.78|  25,241,485.93
$ 7,855.39
166,700.00
538,774.34
3,548.80]  716,878.62

$ 7,802,260.84
5,453,490.41

754,333.92
3,943,319.34
3,214,180.58

12,872,138.01

472,507.85

354.00
£8,378.32

$  48,200.69
2,674,455.38

$  16,963.62

4,181,497.36

10,600,000.004

38,940.00
5,011,102.43

$713,621,660.17

50,251,005.70

2,722,746.07

4,198,460.98
$770,793,872.92
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GENERAL BALANCE SHEET AS OF DECEMBER 31, 1928.

LIABILITY SIDE.

Carrran Srook:
Common stock:
In hands of public (1,174,060 shares—no par value)...
Preferred stock:
In hands of public.. ... oo ool
Total Capital Stock............. .. . viiiiain.
GOVERNMENTAL GRANTS:
Graonts in aid of construction... .. ... ... . ... ... ..ol
Funpie Depr—UNMATURED:
Bouds:
In hands of Public:

Fixed interest bearing ..., .. ... ... ..5237,762,006.00

Contingenl interesl bearing. .. ..., 182,873,093.00)

In Treasury of Company.............. 6,270,000.00
Pledged for loan...........c.... ... 20,000,000.00/$446,905,789.00

Bquipment Obligations:
¥ quipment go%d BOBES. . e 7,868,500.00
Equipment Trust eertificates, ........... .. ... ...... __31,074,000.00
$485,648,259.00
Less bonds unsold:

Held in Treasury or pledged. ... ... i __26,270,000.00
Total Funded Debt unmatured. ... ... i o]t

Total Capital Stock, Funded Debt and Governmental

[ Y TR O

CunneNt LiABILtTiES:

Loans and bills payable. ........o oo oo $  203,088.93
Traffic and car-service balances payable....... ... ... 3,313,805.55
Payrolls and vouchers. . ...... ... i 10,283,502.060
Miscellancous accounts payable. ... ... ... o 343,677.23
tInterest matured unpairf, ............................. 2,985,202.67
*Tunded debt matured unpaid. .. ... ... ool 602,000.00
Unmatured interest acerued . ... ..o oo 8,350,530.16
Unmatured rents aecrued. . ... ..o oo oL 302,206.53
Other eurrent liabilities. . ........ ... ... o, 563,210.45
Total current liabilities. ... ..o i e

DurgreED LIABILIIIRS:

Other deferred liabilities. ... ... ... ... ... oo oo i ;

Total deferred liabilitles. . ... .. .. o oot

UnapsgsTie CREDITS:
Tax liability. . ... oo
Acerued depreciation—IEquipment. ... .
Other unadjusted evedits. ........ ... ... ool

Total unadjusted credits.................... ... ...

CorpoRATE BURPLUS: ]
Additions to property through income and surplus. . ...
Sinking fund reserve—Bell. Bay & Brit. Col. R. R. Co..

Total appropriated surplus. ... ... .o
Profit and loss, credit balance. ... ol

Total corporate surplus........... .. oo
GRAND TOTAL. . o or ottt erire e e a b aanee s

$137,709,450.19
118,175,000.00

23,880.33
00,655.40!
1450,293.51

ho b

$  100,858.62
13.022.42

§ 113,880.04

$256,884,450.19
2,810.80

459,378,286.00

$718,265,549.99

97,137,123.12

1,020,417.09

17,874,820.24

8,485,953.48

$770,793,872.92

fIncludes $2,563,348.75 payable January 1, 1929,
*Ingludes—

Ten Year First Mortgage Bonds Seeutity Gold Loan of 1924, called
a8 of July 1y OB koo qin o omaas 0T s s s S5 335 heton dll m s oo d £ 088,000,00

Miseellanoous matured bonda covered by eash def

AR BR . ooy & e

4,000.00

$ 002,000,00
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PROFLT AND LOSS ACCOUNT JANUARY 14, TO DECEMBER 31, 1928, INCLUSIVE.
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FUNDED DEBT UNMATURED, DECEMBER 31, 1928.

Total funded debt unmatured, January 14, 1928:
Inhandsof publie.. ........ ..o i
Pledged. ...
In treasury—Unpledged..... ... oL,

Inereascs—January 14 to December 31, 1928, inclusive:
In Hands of Public:

Fquipment Trust Certificates, igsued and sold:

eries B—a4%, . ... e

Beries F—390 . . o o e

Series G—4400 . ...

Series H—A5%,. .. .. .. PR .

General Mortgage 45% Bonds, Series I, sold . ...

$443,747,789.00
38,000,000.00

$ 2,535,000.00
4,920,000.00
871,000.00
585,000.00
24,000,000.00

In Treasury—Unpledged:

General Morigage 6% Bonds, Series D, pledged
andor G. M. & Bt PRy, Co’ notes held by U. 8.
{(overnment, returned to treasury upon payment
of the notes 'E)y the Reorganization Managers. ..

$ 32,911,000.00

18,000,000.00

12,273,000.00(3494,020,780.00

50,011,000.00

Deecveases—January 14 to December 31, 1928, inclusive:
In Hands of Pubiic:

Ten Year 6%, Tirsl. Mortgage Bonds Sccurity,
Gold Loan of 1924, called for payment July 1,
R

Equipment Gold Notes and Trust Cerbificates,

paid.
Gold Notes, 6% ... ... e s
Bories A—00 . e
Series B—b9 . ... o e
Series C—81% . ... e
Beries D—8%. ... e

Pledged:

Genernl  Mortgage 5% DBonds, Series D,
pledged under C. M. & 5i. P. f{.yA Ca. notes
held by U. 8. Government, returned to treas-
ury upon peyment of the notes by the Reorgan-
ization Managers.............c...ciiiiaan

In Treagsury—Unpledged:
Bellingham Bay & British Columbia Railroad
Company 5% Tirst Mortgage Bonds, retired

through Sinking Tund........... ... ... ..... %

General Mortgage 5% DBonds, Series D, de-
livered to Trustee for a like amount par value
General Mortgage 4}% Bonds, Series I,
sold. ..o

Total funded debt unmatured, December 31, 1928:
In hands of publie. (See page25)..............
Pledged. (Seepagall).......................
In troasury—Unpledged. ({See page 10) .......

§ 14,000,000.00

1,095,500.00
£39,000.00
198,000.00
900,000.00
618,000.00

$ 17,280,500.00

$ 18,000,000.00

$544,031,789.00

3,000.00

24,0:00,000.00

$ 24,003,000.00

59,283,500.00

$459,378,289.00
20,000,000.00
6,270,000,00

$485,848,280.00
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DETAILED STATEMENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME.
For THE YEARS ENDED DECEMBER 31, 1928 svp 1927,
RAILWAY OPERATING REVENUES.

THANSPORTATION. {a)1928 (byle2y INCREASE DecrEasE

FLOIERE. - o . oo oot $136,226,421.58|3137,804,440.00/3  8,421,081.58|.. ... .. . ..
PGB I ET. . . e i 18,090,530.67) 19,212,851.20(.............. $ 1,122,020.53
BCesE DA e. . .t 146,732.09 161,789.90.............. 15,057.51
Bleaping CaY. . .. i e 963,599.33 LA7T738145). ... ... ..., 213,782.12
Parlor and chairear.......... ... . o 81,610.04 75,414.69 6,195.35.. ... ...
Mail................ . 3,194 859.60|  3,007,788.33|  187.070.36........... ...
BXDIOSS . - oo o 4,088.563.24)  4.014,804.57 73.668.67) ...
Other passenger train. ... ... ... ... v i e 193,792.88 102,011.98 1,780.90(. . ............
3 5 <3 A 1,119,385.32 125086694, ............. 182,431.62
Switehing. . .. s 3,679,026.337  3.388,324.3% 3I0,701.94). .. ... ... ..
Special serviee train. ... .. . 55,763.01 46,374.57 038844 ... ...
Other freight traln. ... .. . e 19,420.04 11,974.91 744518, ... ... ...

Total—Transportation revenue.. . .................c.oou. $167,859,703.22(5160,324,812.93|1%  7,534,800.20|..............

INCIDENTAL,

Diningand buffet. ......... ... ... ... 3 842,132.701% T75,612.80(% 63,519.90..............
Hoiels and restaurants. .. ... ... i i e 19,260.21 20,1181 ... ... % 857.40
Stalion, train and boat privileges. ............ ... ... ... 81,080.20 8851723 ... 7,436.33
Parcel ToOm. .. ... . 399.10 503.20|. ...onll .l 14.10
Storage—Freighf. .. . . e 69,841.00 TL,520.40|. .. ... Ll 1,688.40
Storage—Baggage. ... ... i i i e 11,300.21 1263500, ............. 1,248.79
BT Y o - P 487,714.53 464,4G6.40 23,245.13]. ... ..l
Telegraph and telephone. ... ... ... .. . L, 90,811.0% 9283768, ............. 2,025.69
Stock gard . .o e e 62,445.78 58,230.83 4,214.90. ...
R k=S R U P 34,089.43 33807 ...l 45.64
Rents of buildings and other property............. ... ..., 120,413.92 1834651.05.............. 14,137.13
MSCELlANGONS . . ot et ittt e e e 381,003.50 358,661.98 22,341,528, .............

Total—Incidental revenue. ... . . ... ... e, % 2,200,583.27|% 2114,808.75(% 8577452 ... .. ...

’ Jomr Faciuany.

Joint facility—Credit. . ... i e $  495,736.60|3  AO4,201.62(.............. E 8,565.02
Joint Maeility—Debit. .. ... .. i e 1,123.70 1.084.00(% 2090, ... ...

Total—Joint facility revenue. ...... ... ... ..ol $ 494,612,901  S03,187.62|.............. % 8,584.72

Total—Railway opersiing revenues. .. . ... _........... 2170,554,890.39(5162,842,810.30(8 7,612,080.00,. ... .. .......

For comparative purposes—

{a)Includes operations of Chicago, Milwaukee and 8t. Paul Railway Reccivers—January 1 to 13, 1928, inclusive.
{b}Operations of Chieago, Milwaukee and St. Paul Railway Recetvers.

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CONTINUED,
RAILWAY OPERATING EXPENSES.

MATNTENANCE oF WAY aND STRGCTURES. {21928 {b)1927 INCREASE DEcrEass
Superintendence. . ... oo 5 1,643,165.81)8 1,600,668.258  42,500.53|..............
Roadway maintensnce. ... ... it e e 1,992,005.05)  1,930,686.90 62,238 15, ........ ...
Tuarnelzs and subways. ... .. 15,204.11 7,085.53 §118568). .. ...
Bridges, tresties and culverts. .. ... ... 0 1,575,048.66] 1,450,367.78|  116.580.93 .. ..... ...
Elevated structures. .. oot i e 1495, ... .. ... 3 14.95
B T A 4 965,428.89  4,656,000.52 309,338.37). .. ...l
Balls. e e e 1,516,051.84)  1,313,326.79 20273505 .. ... ... ..
Other track material ... ..o 1,745,585.76) 1,823,863.03|. . ....... ... .. 78,277.27
D ] 709,053.94 91419571, ... ... .. 115,141.77
Track laying and surfacing ... .. .. . i i 7,066,867.65)  T407,78331).. ... .. ..., 410,895.66
Right of Way Fences. ... ..o oovoo i 299.945.31  223.752.65 5,492.66). . ............
Snow and sand fences and snowsheds........... ... .. L 4377170 55,265.558). ... ... ... ... 0,493.76
Crossings and BLENB. .. vvt i it e e e 419,548.23 419,018.20 830.03(....... ...
Station and office buldings. ... ... . o 805,064 85 88268163].............. 77,616.75
Roadway bulldings. . ... ... e 115,016.94 48,247 .91 16,760.03) ... ... ...
Water statlons, ... .o 222,850.47 Q87,6430 ... 64,792.64
Fuel stations. . ... .. e 129,243.50, 141,816.84], . ............ 12,573.04
Shops and enginehouses. .. ... . i e 700,196, 52; TETRALA3|. .. 67,640.61
Wharvesand dockis. . ... o i e e 45,355.35 63,086.64|.............. 17,731.29
Coal and ere wharves. ... ... ... .. . 50,276.75 185,314.27) .. . ... .. 135,037.52
Telegraph and telephone lines. ....... ... ... .o i 275,045.67 268,552.86 6,402.81). ... ... ...,
Signals and interlockers. ... ... i o i 643,407.16 658,403.09|.. ... ....... 15,085.63
Power plant buildings. . ... . ... .. i e 26,786.28 28,069.61 ... ......... 1,283.33
Power sub-station buwildings. . ..... ... ..o il 4,699.13 4,554.06 44507 ...
Power transmission s¥stems . .. ...t i i 7,238.5% 1208041 .. .. ....... 4,850.82
Power distribution systems........... ... ... i 94,767.06 88,655.02 6,112.04(..............
Power line poles and fixtures. ... ... o oL 96,717.30 69,552.04 2716436, ...l

For comparative purposes—

(2}Inecludes operations of Chicago, Milwaukee and 3t. Paul Railway Receivers—Janvary 1 to 13, 1928, inglusive.
(b)Operations of Chicago, Milwaukee and St. Paul Railway Receivers.
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RATLWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTiNUED.
RAILWAY OPERATING EXPENSES—CoNTiNTED.

MAINTENANCE or War aNd SraocroreEs—Concluded.

Roadway machimes. ... ... oo,
Small tools and supplies. ... ... ... o i
Removing snow, iceandsand. . ......... .. ...l
Assessments for public improvements. . ... L.
Injurics 60 PEESODS. .. ..ottt ittt it e
T 0 -
Stationery and printing. ... ...
Other expenses
Maintaining joint tracks, yards and other facilities—Debit.. .. ..
Maintaining joint tracks, yards and other facilities—Credit. .. ..

Total maintenance of way and structures...................

MATNTENANCE OF EQUIPMENT,
Superintendence. .. ...
Shop machinery. ... i i
Power plant machinery. .. ... .o i i i e
Power sub-station apparatus.. ... ... .. . .. Lo
Steam locomotives—Repairs.. ... oo o i
Steam locomotives—Depreciation...... ... ... .. .. ... L
Steam locomotives—Retirements. ............ .. . o L.,
Other locomotives—Repairs. .. .. .. iu i niiaiiiis venana.,
Other locomoetives—Depreciation. ... ... ....... ... ... ......
Treight train cars—Repairs. . ... ... .. o il
Freight train cars—Depreciation. ... ... . ... ... ... ...
Freight train cars—Retiremenis ... ...........................
Passenger train cars—HePairs. .. vvirr i iiiinir e camean- e
Pasgenger train cars—Depreciation. .. ... ... ... ... ... L
Passenger frain cars—Refirements. ... .. .. ... ... ... oL

(21928 {b)1927 IncaEasE DrcrREASE
S 15,286.20:% 7,477.148 7,809.06(..............
1,975.72 292618 ... ... 750.41
167,893.93 190.865.23|.............. 22,971.30
341,622.13 336,72006(.............. 15,097.93
135,475.17 342,635.89). ... ... ... 157,160.72
12,140.81 12,184.35. .. ... ... 53.54
214,782.36 323,886.39(.......... ... 109,114.03
60,963.92 75,840.08).............. 14,876.14
20,224 82 31,41082(.............. 2,186.10
4,542.23 6,922.12 ... . ..., 2,379.89
1,420,615.69 147834885 ... ... ... 57,732.86
272.620.74 311,859.84. ... ......... 38,238.60
$ 27,403,671.88(% 27944 84487 ... ... ..., b 541,172.99
§ 1,328,527.4218 143101833|.............. 102,490.91
627,031.45 64337964 ... ... ... 16,345.19
190,485.31 20907995 ... ... 18,504.64
25, 045.05 35,687.19( .. ... 10,492.14
0,602,603.57| 11,138, 727.57|.............. 1,446,122.00
1,437,813.76)  1,390,364.67|S 47,4008, .. . .......
226,127.18 421,292.65). ............. 195,165.47
395,107.61 464 44758 ... 69,339.97
189,198.18 160,522.06). . ............ 1,323.88
R8,2006,111.98 5,000,587.84) ... .. ... .. .. T14,475.88
3.418,843.34|  3,546,862.46. ... ... .. 198,016.12
81,636.33 1,538,207.46. ... ......... 1,456,571.13
2,210,041.40| 3,102,905.81|....... .. ... £02,864.41
380,882.63 379,394.90 I0,487.793). . ... ... .. ...
30,584.53 350,41088(. ............. 319,826.31

For comparative purposes—

{a)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers—January I to 13, 1928, inclusive.
(b)Cperations of Chicago, Milwaukee and Si. Paul Railway Beceivers.

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED.
RATLWAY OPERATING EXPENSES—CoNTINUED.

MawtanaNcr oF EgurenmEnt—Concluded.

Motor equipment of cars—Repairs............. .. .. ...l
Motor equipment of cars—Depreciation. ... ... ... ... ... ...
Motor equipment of cars—Retirements. ... .. ..., ...
Floating equipment—Repairs........... .. ... ... .. oL
Floating equipment—Depreciation. .......... .. ... ... ... ...
Work equipment—Repairs...... ... ... L.
Work equipment—Depreciation. ... ... ... ..o oo oL
Work equipment—Retirements. . ................. ... iiien..
Miscellaneous equipment—Repairs. ... oo oo i .
Mizcellaneous equipment—Depreciation. ... ... ... ...
Miseellaneous equipment—Retirements. . ... ... ..., ... ...
Tnjuries t0 PerSONS. ... oour it
Insurance...... .. ... e e e
Stationery and printin
Other eXpenses. .. ... i e e e
Maintsining joint equipment at terminals—Debit...... ... ... ..
Maintaining joint equipment at terminals—Credit... ... ... ...

Totsl maintenance of equipment. ..........................

Superintendence............ .o
Outeide aeneies. ... .o e
B o T =
Traffic asscciotlons. . .. oo i i e s
Industrial and immigration bureaus........... .. .o o
Insurance. .. ... e e
Stationery and printing. ... oo
Other eXpenSEE . ... it i e

Total traffie eXpenses. ..o

{1028 (h)1927 IxcrEASE DECREASE
3 51,175.04(8 32,460.58(3 18,705.48).. ... ....... ..
C9,012.21 2,903.50 68,1087, ...
94,05, ............ Q405 ... ...,
12,023.84 14,0867, ..., $ 2,061.83
8,033.08, W0,50260). . ............ 1,579.54
823,431.12 024, 582.08|. ... ... ... 101,150.98
165,101.10 149,884.01 15,217.09)..............
2,170.84 22570682 ... 227,067.16
8,049.11 7,713.19 1,235.02). ..., ...,
7,044.93 5,933.24 3,111.89(. ...
500, .. ... 25.00
146,806.22 STITRT3 70,972.51
82,818.99 70,487.90 12,831.09..............
24,011.02 43954 96]......... ... . 9,243.24
30,380.10 20,486,581 893.29). . ...
148,030.13 142,751.52 B2TBBL. ...
19,245.59 2300185, ... .. ... .. 3,756.26
$ 20,955,411.25% 35,615,376.53.............. $ 5,659,965.28
§  730,759.83)%  605,039.35)3 44,720.48). ... ...
1,685,601.24| 1,638,720.11 4687213 ... ...
£85,670.59 851,066.68 14.603.91|......... . ..
104,999.31 TIR 485430 ... ... ..., $ 7,456.14
79,347.18 BLLBLLT2. ... ... .... 232,464.56
937.45 687.33 25032 ... ...
199,121.56 232,979.50(.............. 33,857.04
2,313.74 6,782.34| .. ... ... 4,468.60
S 3,677,750.88|% 3,849 551.43(..... . ... .. $  171,800.60

For comparative purposes—

(a}Includes operations of Chicago, Milwaukee and 3t. Paul Rallway Receivers—January 1 o 13, 1928, inclusive.
{b)Operations of Chicago, Milwaukee and St. Paul Railway Receivers.

8%

ANVIWOD AYOWTIVY DIAIOVA ANV 10Vd 18 "UTANYMIIN ‘COVOIHD

ANVIWOD AVOUTIVY OLIIOVL GNY 10OV L8 TNV ATIN ‘ODVOTHD

63



RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED.
RAILWAY OPERATING EXPENSES—CoNTINUED.

TRANSPORTATION, (a) 1928 (b) 1927 IncnEASE DEecrEAsE
Buperintendence........... ... s $ 1,317,780.60|3 1,309,070.03|% 8,719.57|. .. ..ol
Dispatehing trains.. ... .. ... o i 723,035.90, 717,5638.76 GO97.14|. ... ... .....
Station emplayes. ... §,142,038.880  8,186,309.08|. .. ... . .. 24,270.20
Weighing, inspection and demurrage bureaus. . ................. 233,527.23 240,986.19 3,041.04(. .. ... ...
Coaland ore wharves. .......... ... ... . . . L, 76,377.24 071303 ... 14,336.69
Station supplies and expenses. ... .. .. i 448, 564.01 473,876.50(. ... .. ... ... 25,311.65
Yardmasgters and yard elerks. ... o 1,520,087.901 1,476,609.36 4437885 . ... ..
Yard conductors and brakemen. . ... ... .. . .o oo, 4,309,933.06)| 443912153, ........... .. 30,188.47
Yard switeh and signal tenders. .. ... 319,291.80 324555000 .. ... ... 5,263.21
Yoard enginemen. . .. ...... ..o e 2,920,400.01| 2,841,237.19 88352820, . ...
Yard motormen ... ... it 45,357.72 44,620.85 TI3T.
Fuel for vard locomotives. ... ... et 1,764,613.54| 1,921,800.71.............. 157,187.17
Yard switehing powerproduced. . ... ... ... il 5,625.20 6,336.16).............. 710,96
Yard switching power purchased.......... ... ............. e 33,744.64 39,656.45 ... .. ... 5,011.81
Water for yard locomotives.......... ... i e, 135,903.82 149,037.350 ... ... 14,033.53
Lubricants for yard locomolives. .......... ... . ... o.uiiia.. 28,774.16 3398188 ... ... ... 7.,207.72
Other supplies {or yard Jocomotives ... ... ... ... .0oun. .. 41,362 56 48505869, ... ... 6,6986.13
Enginghouse expenses—Yard. ... ... oo o 1,028,007.19 1,118.40745( ... ...... ... £8,400.26
Yard supplies swnd expenses.. ... .. i i, 55,703.04 BRTIL2T . ... 3,918.23
Operating joint yards and terminals—Debit. .. .. .. ... .._. .. 1,810,184 70) 1,845400.57).............. 35,235.87
Operating joint vards and terminals—Credit . ... ... ... .. ... B17,855.28 23690028, ... ... ... ... 18,945.07
Train enginernen. ... .. e G,768,707.85|  6,570,826.07 197, 8R1.78). ... ... ...
Train molormen. . ... .. o e 563,850.46 440, 443,75 123,407.21. .. ... ...,
Fuel for train locomotives. ... ... . 8,279,151.02| S,719970.700 ... ... ... ... 440,828 .68
Train power produced ... 145,547 .05 143,148.02 2,699.03..............
Train power purehased .. ... o i i 1,112,243 34, 1,107,248.48 499886, ... ...
Water for train locomotives. .. . ... . ... 579,513.79 582,674.904| ... ... ... ... 3,161.15
Lubricants for train locomotives. .. .. ... . ... i 180,556.26 107,063.19.............. 16,506.93
Other supplies for frain locomotives. ... .o ee o 141,638.591? 156,974.53).. ... ... 15,335.04

For comparsiive purposes—

{n)Includes operations of Chicago, Milwaukee and 8. Paul Railway Receivers—January 1 to 13, 1928, inclusive.
(b)Operations of Chicago, Milwaukee and St. Pavl Railway Receivers.

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoxtiNuED.
BAILWAY OPERATING EXPENEES—ContixuED.

TransporTaTION—Conecluded. {a)1928 {b)1927 INCREASE DrcREASE

Enginehouse expevses—Train. ......... ... ..o il 8 1,717,585.34|% 1,832604.9%.............. §  115,019.57
Talmmen. ... i 8,026,437.73| 7,774,585.30/% 251,872.43(....... ... ...
Train supplies and expenses. . ... .o e 2.434,626.48| 2,401,559.13 B3,067.353..............
Operating sleeping cars. ... ... ... i 533,174.490 88953186, ... 56,356.66
Signal and interlocker operation... ... .. .. . .ol 490,844 49 49235765 . ........... 1,513.16
Crossing protection.............. ... . .. o 456,964 47 514,305.35|.............. 27,340.88
Drawbridge operation. ... ... ... ... . .. it 66,278.22 65,218.08 1,060.14(..............
Telegraphb and telephone operation. ............................ 383,072.45 365,765.38 130707 ... L.
Operating foating equipment. . ............. ... o ciiiinanr. 117,276.50, 118,375.95 .. ... .. ... ... 1,009.45
Btationery and printing. ... ... ... ... e 237,404.19 2776465 ... L 33,560.46
Other expenses. . . . e s 04,283.32 115649.92¢. ... ......... 21,366.60
Operating joint tracks aed facilities—Debit. .. .. ... ... .. ... 615,219.59 623,608.68. . ............ §,344.09
Operating joint tracks and facilities—Credit. ................... 204,876.38 28988856 ... ... ... 4,418.17
Imsurance. .. e 52,193.86 T5,62052. ... 23,326.66
Clearing wreeks. ... . 0 o 108,609.90 178,728.10| .. ... ....... 70,118.20
Damage L0 PropeTtyY . o s 61,361.44 067400 .. ... ... 79,312.67
Damage to live stock onright of way.................. ... ... 75,214.29 B07037. ... ... 10,860.08
Losz and domage—Treight. . ... .. .. .. .. . i 558,648.66)  1,000,538.16(.. ... .. ... 450,580,50
Loss and damage—Bagauge. ... ... ... ... 1,352.97 2834.99.............. 1,482.02
TNJuries 60 PETSOTIS. . v u et ettt e e o e e e e 490,837.94) 1,187,943.95(.............. 697,106.01

Total transportation expenses...................coovenn. 2 58,889,167.10|% 60,589,380.11|.............. $ 1,700,222.01

MIsCELLANEOTS (JPERATIONS.

Dining and buffet serviee. ... ... $ 1,203,376.41|5 1.132,556.14)S  75,820.27|..............
Hotels and restaurants. ... oo iinrnn e 26,877.95 21,599.70 527825 ... il
Stockyards. ... 54,873.90 49,023.01 5,850.89). ... .........
Producing power sold. .. ... ... e, 19,257.01 19,263.01.............. 6.00

Total miscellaneous operations. ... ... ...... ... ..0ovn... $ 1.300.385.27|6 1,222 441.86% 86,943.41..............

For comparative purposes—

(a)Includes operations of Chicago, Milwaukee and St. Paul Railwey Receivers—January 1 to 13, 1928, inclusive.
{b}Operations of Chicago, Milwaukee and 3t. Paul Railway Receivers.
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RATLWAY OPERATING REVENULS, EXPENSES AND INCOME—CoNcLupen.
RAILWAY OPERATING EXPENSES—CoNCLUDED.

(FENERAL {a)1028 (b)1927 INCREASE Decrease
Balaries and expenses of general afficers. ... .... ... ... ... ... ... §  436,680.05]8  479,501.77

Salaries and expenses of clerks and attendants. .. ....... .. .. .. 2,865:967:03 N 2,783’236:8752 ‘‘‘‘ 82,330, 16 # 281213
General office supplies and expenses. ........ ... .. ........ ... 134,461 .47 135:226,22 ........ PR 764.75
%aw BXPENSES. . ., .. ... ... . 519,302 62]  438594.03 80,7985 . ... ... .. .
Jsurance. . 1,594.71 1,171.83 42288
5 ainotqery and printing......... .. ... ... 160,716.46 168.266.76!.......... ... 7,550.30
O?hua LOD BXPEIOSES. . ... e, 82,158.56 44,191.20 41,965.36(. ... ........
er cxpenses..... .. ... e 87,504.75  B97,16768(...... . .. 309,662.03
General joint facilities—Debit. ... ... /[T 137,416.84|  150,399.76 13,182.92
General joint facilitics—Credit.. . ................. ... 3,674.62 4;658,07 ’983'4,:1
Total general expenses. ............................ S 4,422,224 86/ 4,589,698.05).. ... .. s 16747310

Tranaportation for Investment—Credit. ... ... ... . .. ... .. .. §  4HB979908 305,803.52)8  111,676.88|.... ... . ..
Total railway operating expenses. .............. ... . .. $125,240,631.34/3133.505,908.38 . .. ... ... $ 8,265,367.04

SUMMARY.

{a)1928 {b11427 InCREASE DEcrEssE

Rallway operating revenues. ... ... ... ... .. ... .. ... . $170,354,890 30(8162.942,819.30/$ 7,612,080.00. ... ... .. .. ..

Railway operating cxpenses

125,240,631.34

133,505,998 38

Net railway operating revenue
Railway tax aceruals

$ 45,314,208.05

10,239,433 48
4,697.05

$ 29,435,820.92
8,869,505.56

42,104.98

$ 15,877,447.18
1,369,926.92

$ 35,070,137.52

$ 20,525,119.38

$ 14,545,018.14

For eomparalive purposes—

{a)}lncludes operatious of Chicago, Milwaukee and St. Paul Railwa

{b)Operations of Chicago, Milwaukee and St. Paul Railway Receivers,

y Receivers—January 1 $o 13, 1928, inclusive.

COMPARATIVE STATEMENT OF RAILAWAY OPERATING REVENUES AND EXPENSES.
For tee Years ExpEp DEcEmmer 31, 1928 axp 1927,

RAILWAY OPERATING REVENTES.

_ (a)1928 (b) 1927
AMOUNT | FPER CENT AMOUNT PER CENT
Freight revenue..... ... .o i i i $136,226,421 .58 79.87 $127,804,440.00 78 .43
PaSSEREET TEVEMUS. .ot e e e e 18,000,530.67 10.61 19,212,551.20 11.79
Other trapsportation revenue... . ... il 13,542,750.97 7.94 13,307,821.73 8.17
Tocidental F@VENME. . .. ... it i 2,200,583.27 1.29 2,114,808.75 1.30
Joint facility revenue. ... ... ... . 494,612.90 .29 503,197 .62 .81
Railway operating revenues. ...........c.ciiitiiiiaiann. %170,554,899.3¢ 100600 3162,942,819.30 100.00
RAILWAY OPERATING EXPENSES
Maintenance of way and struetures, ... el § 27,403,671.88 16 07 § 27,044,844 87 17.15
Maintenance of eQUIPIIEIb, .. ... oo oot ee e 20,035 411.25 17.56 35.615,376.53 21 .86
raflie xemEaa. . . .ttt et e e 3,677,750.88 2.16 3,840,551.48 2.36
Transportation exXpeIEeS. .. . ou e e e i e e 98,5989,167 .10 3453 60,583,380.11 37.18
Miecellaneous operations. . ... . .. . i i i 1,309,385.27 77 1,222 441 88 75
General exPemEes. .. . . e 4,422 224 86 2.59 4,359,698.05 2.82
Transportation for investment—Credit. ............ ... .. ...... 416,979.90 85 305,308.58 18
Railway operating expenses............coiviiuiiinnin... §125,240,031.34; 73.43 $133,505,908 38| 21.93
RECAPITULATION
Railway operating revenues. .. ... iiiiiiiii i $170,554,899.30 100,00 $162,942 819.30 100.00
Railway operating expenses.. .. ..o rerr i ies e ianneennnns. 125,240,631.54 73.43 133,505,998 .28 81.93
Net railway operating revenue...... .. . v iinninnnnnn.. § 45,314,268.05 26.57 $ 20,436,820.92! 18.07

Average miles in operation during the year, including milcs of
main track vsed under leaze and trackage rights. . . ... . ... _.

11,251.31

11,208.58

For comparative purposes—

(b

(a%Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers—Januvary 1 to 13, 1928, inchusive.
Operations of Chicago, Milwaukee and St. Paul Railway Receivers,
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RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME

By MonTas For TEE YEAR EvDED DECovBER 31, 1928,

Ramwway Ramway  [Ner Ramway; Rawway | UNCOLLECT- Eorumement |NET RATLWAY
1928 OrepaTiNG OPERATING | OPEHATING Tax ®ELE BAanway| OpERATING [aND JoinT Fa-| OrERATING
REVENTES ExruNsEs REVEXTE ACCHUALS REvENTES INCOME | CILITY RENTS IncoME
Janvary. ... ... % 11,067,611.33|3 9,611,810.97% 2,155,800.36/%  750,000.00(% 2,318.73/% 1,403,481,63(8 431,079.97|% 972,401.66
February....... 12,695,600.021  8,740,587.97| 3,955,012.05 750,000.00 59.13| 3,204,952.92 405,972.59| 2,798,980.33
March.......... 14,231,148.22|  9,605,392.20| 4,625,756.02 825,000.00 85.25 3,%00,600.77 433,404 82| 3,367,285.95
April........... 12,437,078.84|  0,930,825.831 2,407,253.01|  825,000.00 89.77| 1,672,163.24]  401,655.87) 1,270,507.37
May........... 13,921,244.01| 10,800,604.75) 3,111,630.26,  823,000.00 73.21| 2,286,566.05|  436,404.88) 1,850,161.17
Jume............ 14,131,517.43| 11,362,663.55 2,768,853.88)  $20,000.00 93.70| 1,948,760.18|  437,920.58 1,510,839.60
July............ 14,133,128.61| 11,333,377.60| 2,799,750.92)  825,000.00 121.11| 1,974,620.81|  403,988.54| 1,480,641.27
Avgust....... ... 16,174,738.93] 11,776,235.99| 4,308,502.99|  845,000.00 694.00( 3,552,808.99|  697,053.13| 2,855,755.86
September. .. ... 16,235,022.17;  10,982,323.70| 5,272,698.47 868,000.00 214.01} 4,400,484.46 704,275.70| 3,702,208.76
Octeber,........ 17,755,774.56) 11,440,696.11| 6,315,078.43 §81,000.00 117.54| 5,433,960.91 653,117.76| 4,780,843.15
November. ..... 13,693,717.98|  9,098,760.81| &,604,957.17 043,000.00 522,01 2,751,435.16 438,842,686, 2,312,592.50
December. . ... 13.158,317.24| 9,439,351 771 3,718,065.47| 1,084,433.48 328.50 2,634,203.40|  417,367.50( 2,216,%33.90
Total, Jan. 1 to
Dec. 31,1928 .15170,554,899.39($125,240,631.34,843,314,208.05/510,239,433 .48|% 4,697.05/335,070,137.52/% 5,951,084.00/$29,119,053.52
Deduct:
*January 1 60 13,18 5,251,205.79(5 4,659,712.95|3 591,492.841%  314,516.10/% 2.203.92|13  274,682.82|5 182,684.51|3 01.908.31
Total, Jan. 14 to
Dec. 31, 1928, . $163,303,603.60($120,580,918.30|344,722,775.21|% 9,924,917.33]% 2,405.13(834,795,454.70|% 5,768,399.49(529,027,055.21

*Qperations of Chicago, Milwaukee and St. Paul Railway Reecivers.

STATEMENT OF COMMODITIES TRAN SPORTED
Dormvg T8 YEars Expep DecessEr 31, 1928 anp 1927

(2)1928 (b)1927
CoMMODTTIES Toxs Tons -
Canroans Ter (CARLOADS } er
A Number | cent of Nyumber | cent of
total total
PrODGCTS OF AGRICULTURE! . s 5 087535 i
,,,,,,,, 45977 | 2,146,867 | 4.3 47,644 | 2,087,
Ygoheat ............................................. i 1: e 13 37 6do 2 ,04‘8,207 i i
Bt o 16,880 573.464 | 1.1 18,077 603,440 | 1.2
Oher frain. 15,368 601,000 }g %323? ggg,«%g ig
meal . 35,682 920,121 3 32.52 43,103 ,
gﬁiﬁﬂ%ﬁ%ﬁﬂ&ﬂé””'““']‘.""”"Z .......... 30,629 708,508 1,§ ig;g ?gg,{%g i i
.................. 9 700.508 . o : .
Hay, straw, and alfalfa. ool BER L T | Srse | s |
Cattom. T 446 6,719 . ... 3_@; lg,(lylﬁ ........
Cotton seed and products, except ol s . gé; é(]},gg% g 4;{;9 84’2?51 S
8?1;;5;%;3{@‘1{5 RO 23,876 347,171 7 21,9¢5 315,80? 3
Potatoes I 5713 101,347 2 7.174 126,2;2 3
Other fresh vegetables . . ..o voiereoieaisinnis 11,921 153,437 3 g’iﬁ 123,872 3
Dried fruits and vegetables.. .. ... oo 2,768 74,198 2 el sor. 002 >
Other products of agriculture. ................coote 18,632 541.731 1. . X .
TObEL. e 266,602 | 7,954,276 | 15.9 245,606 | 7,280,480 | 14.8

For comparalive purposes— .
{a)Includes operstions of Chicago,
{b)Operations of Chicago, Milwaulk

Ailwaukee and 8t. Paul Railway Receivers—-January 1 to 13, 1028, inclusive,
ce and St. Paul Railway Receivers.
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STATEMENT OF COMMODITIES TRANSPORTED—Continued.

Durmc ree YEars Expen Decewser 31, 1998 anp 1027

(a)1928 {b)1927
CoMMODITIES Towns Tons
CarroADS Per CARLOADS Per
Number | cent of Number | eent of
total total
ANF}MALS AND Propuers:
orsesand mules. ... ... oo L 3,402 39,707 1 3,124 36,539 1
Cattle and calves. ................ 59,964 685,004 | 1.4 65,712 754284 | 15
IS_Iheep and goats. ............ 7,300 70,901 1 7,300 69,800 1
FIO%-*.hS. ............................................. 79,612 736,503 1.5 78,050 700,958 1.5
eshmeats.............. ... ... .. ........... 28,360 363,541 7 29,054 378,721 8
Other packing-house produets.........._ .. ... ... .. 8,566 144,196 2 6,558 120,511 .3
Poulbry. ... oo %,688 30,638 1 2,831 32,5099 1
ngs .............................................. 5,928 (9,141 1 5,124 61,005 1
Wuttler and cheese., . ... ... ... ... . ... . . ... ... 10,216 125,408 3 2,122 117,795 2
Wool....coonsiven 1,253 19,314 |... ... 1,263 20,350 |..... ...
lides and leather..................... ..... ... .... 4,725 103,048 2 4,741 109,219 2
Other animals and products. . .................. .. .. 7,628 149,968 3 6,900 148,240 .3
Total ..o . o 219,627 | 2,540,448 | 5.1 220,079 | 2,559,311 | 5.2

For comparative purposes—

(a)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers—January 1 to 13, 1928, inclusive.

(b¥Operations of Chicago, Milwaukee

and 5t. Paul Railway Receivers.

STATEMENT OF COMMODITIES TRANSPORTED—Continued.

Durmnag teE YEARs EnDED DEcEMBEER 31, 1928 anm 1927,

(a)1928 (b)1027
COMMODITIES Toxs Tons
CARLOADS Per Canroans Per
Number | cent of Number | cent of
total total
Propuors oF Mings:
ADBATACIEE CORL. . oo ottt 7,655 278,529 6 8,061 299,630 6
Bituminous ¢oal. . ... oot 182,801 | §,608,597 | 17.4 184,280 | 5,638,258 | 17.5
Coke. .. e 15,772 465,351 9 19,039 384,083 1.2
TEOD OT@. - - ee oo 34086 | 1,838,847 | 3.7 34,366 | 1,796,900 | 3.7
Other ores and concentrates. ... ... .. ... ... ... 8,210 445 874 .9 14,156 738,905 1.5
Bage bulliop and matte. .. ... ..... ... .. ... ..... 539 20,731 1 548 41,558 .1
Clay, gravel, sand, and stone....................... 115,145 6,028,746 | 12.0 121,604 6,263,305 | 12.7
Crude petroleam . .. ... ... i 4,205 141,286 .3 5,723 182,051 4
ASRATEUM . o e oo 1,070 37.877 1 1,343 40,642 1
SBIE. v e e 4,509 133,440 3 4,920 133,616 2
Other produets ol mines. .. ... ... .. ... ... 1,965 72,603 1 871 33,265 1
Total ... o 377,397 | 18,163,521 36.4 395,205 | 18,761,603 | 38.1
Propucrs oF Forests;
Logs, posts, poles, and cord waod. .................. 116,953 4,224 822 5.4 130,564 5,050,321 | 10.2
BB+ - v v e e 3141 103,120 2 20444 78,085 2
Pulpwood. ... ... .. 12,201 428 817 -9 8,173 287,566 ]
Lamber, timaber, box shooks, staves, and headings. . . 106,367 2,868,581 57 160,618 2,708,793 5.7
Qther products of forests. ..., e 3,527 78,338 .2 4,908 114,112 .2
TOtal. oo 242,689 | 7,703,728 | 15.4 255,707 | 8,328,877 | 16.9

For coraparative purposes—

{s)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers—January 1 to 12, 1928, inclusive.
(b)Operations of Chicago, Milwaukee and St. Psul Railway Receivers.

ANVIWOD VOUTIVE DIJIDVI ANV AV I8 ‘TN VATIH ‘0DVAIHD 98

L ANVIWOD TYONTIVE OLIIOVd ANV TNVd LS ‘HDINYMTIN '0DVIIHD



STATEMENT OF COMMODITIES TRANSPORTED—Continued.

Dormig TEE YEars ExpEp Deceaser 31, 1928 axp 1927,

(8)1928 (b)1927
CoMMODITIRS Toxs Loxs
CARLOADS ¢ Per CARLOADS Per
Number | eent of MNumber | cent of
botal total
MANTFACTURES AND MISCELLANFOUS:
Refined petroleum and its products. . ... ............ 87,355 2,450,320 4.9 73,649 2,089,185 4.2
Vemetable olls. .. ... ... . 2,810 80,109 2 5,331 142,033 .2
SBugar, sirup, glucose, and molasses. .. .............. 10,210 311,984 Ri} 9,241 279,310 Nl
Boats and vessel supplica. ...l e 24 189 ... .. 53 L112 |........
Tron, pig and BIOOI. - .. oo oo 6,057 315,302 6 §,270 404,045 8
Rails and fastenings. . ..........c.coveii i 1,071 41160 §. ... .. 1,390 47,857 1
Bar and sheet iron, structural iron, and iron pipe. ... 45,262 1,476,326 30 34,138 1,142,776 2.3
QOther metals, pig, bar and sheet. .. ... ... .. .. .. 3,527 154,198 3 1,151 41,817 1
Cashings, machinery, and botlers ... .. ... ... 18,003 245,400 7 10,043 358,908 7
COMCRE. . .o\ oo e e 20745 | 1,133,320 | 2.3 2019 | 1,012.003 | 2.1
Prick and ariificlal stone. ... ... . ..o il 18,844 625,125 1.3 20,057 667,325 1.4
Limeandoplaster......... ... ..ot 8,081 233,844 A 9,506 244,524 5
Sewer pipe and drain tile. ... ... . ... ..., 6,315 131,661 3 7,367 150,480 .3
Agricultural implements and vehicles other than auto-
mobiles. .. ... .. e 26,864 385,274 .8 18,854 261,732 5
Autormobiles and autotrucks. ... ... SO 54,705 496,635 1.0 40,780 202,337 N
Houschold goods and secondhand furniture. ..., .. ... 3.035 32,608 A 1,708 20,007 |........
Furniture (Bew).. ... ..o e 5,853 54,974 1 7,412 72,013 .2
Beverages. .. ... e 4,597 43,650 2 4,190 84,545 .2
e s 3,925 143,279 .3 4,381 157,930 .3

For comparative purposes—

{a)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers—January 1 to 13, 1928, inclusive.
{b)Operations of Chicago, Milwankee and 5t. Paul Railway Receivers.

STATEMENT OF COMMODITIES TRANSPORTED—Concluded.
Durmg ToE YEars Enpep DEcesBeER 21, 1928 anp 1927,

(2)1928 fb)1927
CoMMODITIES Toxs Toxs
CARLOADS Per CapLoans Per
Number | cent of Number { cent of
toial total
MaNvracroges Anp MiscsLtaxsous—Concluded:
Fertilizers (all kinds). . ............ ... ............ 4 924 119,659 2 3,12 76,505 2
Paper, printed matier, and books.. ... ... .. P 4,702 121,879 2 4 760 121,636 2
Chemieals and explosives.............. U, 5,133 143,280 3 5,558 153,906 3
1 T . 821 14,078 | ... 344 6,492 .. .. . ..
Capned goods {all canned food products) . .. . ........ 17,667 404,532 5 15,320 359,036 i
Other mannfaciures and miscellanecus. .. ..... ...... 133,275 2,764,148 5.5 121,037 2,503,975 5.2
Total oo 503,114 | 12,079,067 | 242 443,300 | 10,721,679 | 21.7
GRAND TOTAL, CARLOAD TRAFFIC. .......... 1,608,519 | 48,441,040 | 97.0 1,563,187 | 47,651,850 | 98.7
AUL. CoLudfreight. ... .o oo e 1,507,733 30 |00 1,637,256 33
GRAND TOFAL, CARLOAD AND L. C. L. TEAFFIC|............ 40,045,773 | 1000 |......... ... 49,280,106 | 100.0
|

For comparative purposes—

fa)Includes operations of Chicago, Milwaukee and St. Paul Railway Receivers—January 1 to 13, 1928, inclusive.
(b)Operations of Chicago, Milwaukee and St. Paul Railway Receivers.
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40 CHICAGO, MILWAUKEE, 8T, PAUL AND PACIFIC RAILROAD COMPANY

MILES OF TRACK, DECEMBIR 31, 1928.

Not
Operated| Operated| Total

Miles of Road:

*Ownedsolely. ............. ... it 10,1068.53 19.62| 10,126 .05
Owned joinbly . ... ... ... ..o L 109.30)......... 100.30
Leased. ... ... ... o 361.33......... 361.33
Trackage rights. . ......... ... ... ... .. .. 674.66(......... 6574.56

Total main teacl................... 11,251.72 19.52| 11,271.24
Additional Main tracks:
Owuedsolely. ... ..o 1,084.97 15.32( 1,100.2%
Owned jointly ... ... ... ... ..., 9.94 70 10.684
Leaged .. ... o 4492 .. ... 44 92
Traekage rights.. ... .. oo oL 157.381........ 157.31
Tatal additional muwin tracks. .. ... 1,207.14 10.02) 1,313.16
Yard fracks and gidings:
Owonedsolely. ... ... oo o 3,449 86 G.04| 3,456.80
Owned jointly........ .. .. ... 210.42 1.51 211.93
Leaged. .. ................ s A 227.78 72 228.50
Trackage vights......_.......... ... ... 43079, ... ... 430.79
Total yard tracks and sidings . ..... 4,318.85 0.17 4,328.02
Totals:
Ownedsolely. ... oo, 14,641.36] 41.78| 14,683.14
Owned jointly............ ............ ... 329.66 2.21 331.87
Leased, oo o e 634.03 72 634.75
Tragkage rights. ......................... 1,262.68/......... 1,262.66
Grand Total all tracks.......... ... | 16,867.71 44.71| 16,012.42

Average miles of main track in operation during the year;

Ownedsolely. . ... i e 10,106.76 miles
Owned joindly. ... oo e 10936
Lensed. . ... . e s 36131 ¢
Opersfed under trackage righls, .. ... .o o oL 673.94 ¢
Total average miles operated..................... oL 1125131 ¢

S The lines of road owned solely and jointly are located in the following
tates:

W IBCODBII. . ottt et e 1,747.17 miles
TEn0d8. e 41754 *
oW, 1,860.97 #
B3 D1 - Y 1,24208 “
Worbh Dakoba . oot v e e e e s 374.71 ¢
South Dakota. ... et i e 1,795.75 ¢
MISEOUTT. .. oottt e e e i s 14025 ¢
Miehigan . . .t e e e e 19922«
LY V- 1,24568 ¢
Tdaho. ... e 230,60 =
Washinglon. .ot e e e 981.3¢
Total main track owned solely and jointly............. 10,235.35 miles

*Tncludes .97 miles of tracl leased to Der Mpines Union Ry. Co. but
used hy C. M. St. P. & P. R. R. under contract,

CHICAGO, MILWAUKTEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 4l

TRANSPORTATION STATISTICS.
For mHE YEARS BNDED DrecEmseEr 31, 1028 anp 1927,

() 1028 (b) 1927
Average mileage of road operated—Total .. 11,251.31 11,208,538
Average mileage of road—Ifreight scrvice. . . . 11,247 .79 11,205.06
Average mileage of road—1’assenger service. . *10,642.08 10,647.72
TrunN Mies
Preight. o 18,016,705 18,269,908
Pasgonger... ... ... ... .0 i 16,705,279 16,378,583
Mixed—Freight proportion. ................ 1,235,519 1,372,504
Mixcd-~Tassenger proportion......... e 209,244, 352,180
Bpecial. . ... 15,608 15,234
Total transportation service............ 37,132,355 36,388,409
Worlt service... ... 1,326,924 1,477 662
L Locomorive Mites
Freight. . .o e 21,597,273 20,760,514
T e T 16,348,769 16,707,170
Mixed Crain. . . ... .o e 1,547,550 1,768,451
Special. ... e 14,871 17,166
Trainawitching. ........ ..o 2,979,033 2,851,619
Yard switehing, ... ... . i 10,592,497 10,666,160
Total transportation service............ 53,085,022 52,771,079
Work service....... ..ot 1,726,845 1,886,616
Car MiLzs
Freight train—KLoadod........ ...l ll 591,688,761 564,200,704
Freight train—Empty ..........oooovll 342,346,961 312,132,599
Sum of loaded and empty............... 034,035,722 876,423,303
Freight train—Caboose. .. ..., ove e n 19,853,396 18,767,315
Freight train—FExclusive work equipment, .. 2,663,500 2,530,644
Freight train—Total. .................. 066,6653,517| 897,721,262
Pagsenger train—Passenger..... ............. 27,820,552 30,316,052
Passenger train—Sleeping, parlor and obser-

B2 36,031,639 33,046,921
Pagserger train—Dining.,.................. 5,087,412 5,314,601
Passenger train—Other.. ................... 35,077,788 35,108,361

Passenger troin—Total. ................ 104,517,381 103,870,935
Wixed train—Treight, loaded............... 6,733,120 7,300,643
Mixed train—Freight, empty. .............. 3,919,307 4,111,559
Mixed train~—Caboose......... ..o it 121,187 133,164
Mixed train-—FBExclusive work equipment.. ... 161,067 160,411
Mixed train—Passenger. .. ................s 1,493,960 1,953,657
Mixed train—8leeping, parlor and observa-

0N, e e 904 4,499
Mixed train—Dining. .. ... .. i e 512
Mixed train-—Other pagsenger train. ........ 799,070 1,070,417

Mixed train—Total..................... 13,228,615 14,830,862

*Excludes 28.94 miles of road operated by bus line only.
For comparative purpoges— . .
(a) Includes operations of Chiergo, Milwaukee and 8i. Paul Railway
Recolyvars—Joanuary 1 to 13, 1b22, inelusive. J : :
{b) Operations of Chicago, Milwaukee nnd 86, Ml Rndlway Roceivers,
(Clontinued on page 42
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TRANSPORTATION STATISTICS—CoNtNUED.
Tor THR YeiRs ENDED Ducmvper 31, 1928 anp 1927,

(a) 1928 (L) 1827
Can Mwes
Special train—Freight, loaded.......... 215,496 215,305
Special train—Freight, empty. ......... 233 408
Special train—Cabooge. ....o.ovoiens 15,578 15,180
Special train—Passenger.. ... oo 1,240 2,401
Special train—>Sleeping, parior and obser-

L AT+ VP 71,824 61,382
Special train—DHning.. ... ..oooeaa e 320 9,224
Special train—Qther pagsenger rain. ... 1,973 1,442

Special train—Total............ooos 306,664 305,322
Total transportation serviee........ 1,074,G06,187| 1,016,728,381
Work SEUVICE. oo n e 10,380,941 13,751,930
Tpmigar SERVICE
Tons—Revenus (reight. ... 0. 45,948,773 49,289,106
Tong—Non-revenue freight. ., ......... 7,124,156 8,104,532
Tons—Total. ... e 57,072,920 57,393,638
Ton miles—Revenue freight............. 13,142,634, 520 12,529,704,365
Ton miles—Non-revenue freight......... 1,805,171,442|  1,775,559,129
Ton miles—Total.......cooiviaras 14,047,805,962]  14,305,203,494
PASSENGER SERVICE
Passengers carried—Revenue. ........ A 7,497,634 8,128,138
Passenger roiles—Revenue............ B 611,062,432 652,315,726
RuvEnuzs AND EXPENSLS
Trelght FeVenUe. .« .o vvevrerenanenoy $136,226,421.58 $127,304,440.00
PASBEDEET TRVEIUE. . . . o0 rr e e is s C 18,082,855.43)  19,200,260.41
Passenger service train revenie....... D 27,868,818.71  29,086,051.32
Operating revenues ... ... D\~ $170,544,643.84) $162,935,171.568
Operating expenses. . ......ooeeriens B 125,223,009.47| 133,491,121 67
Net operating revenue... ... ..o F § 45,321,544.37| § 29,444,046.89
AvERaces PER MILE o RoAD
Freight train miles.........coooionnannn 1,682 1,631
Passenger train miles......... oo - 1,670 1,538
Mixed troinmiles. ... 140 162
Special trainroiles......... .. 1 .
Trangportation service train miles. ..... 3,300 3,246
Worls train miles. . ..o 118 132
Locomotive miles—Transportabion..... .. 4,718 4,708
Treight service car miles. .............. §6,036 81,191
Pagsengor service carmiles............. 10,043 10,047
A—Dassengers earricd on bus lines ~
only, excluded. .. ... e 10,929 16,536
B—DPaszenger miles on bug lines
excluded. ... 219,600 222,465
C—Revenue from bus line operations
oxcluded. .. . .. il i § 7,675.24 $ 6,280.79
D—Revenue from bus line operations
excluded.......... e 10,255.55 7,647.74
E—Expenses of bug line operations
exeluded. ... .o 17,531.87 14,876.71
F—Deficit from bus line operations
excluded. ..o it 7,076.32 7,228.97

Tror comparative purposes—

(8} Lneludes operations of Chieago, Milwankee and St. Paul Railway
Rocoivers—Iunuary 1 to 13, 1028, inclusive.

(h} Opeentions of Chicago, Milwaulees and St 1

PRGN LS TS B A LT S | B

il Railway Recoivers.
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TRANSPORTATION STATISTICS—CowncLupap.
T'or THE YEARS ENDED Decemegr 31, 1928 anp 1927,

{a) 1928 (b) 1027
Prei Iiﬁvm.\ams reR Mg oF Roip
rretghl revenue. ..ol c 2,111,
Passenger service train revenue,............ \ 12]618.23 K 1%:;%2?
Operating revenues.. . ............ooiiiain, 15:157‘76 14,536.65
Opcrating expenses.. ..., 00 ovenmennn. 11,129.065 11,909.73
Met operating reveuue . . ...ooooo il 4:(}28.11 2,626.92
Ton miles—Revenue freight, ............... 1,168,464 1,118,218
Ton miles—All Freight............oooo. ... 1,328,955 1,276,679
Passenger miles—Revenue... ..ol ’ 57:415 61,263
Loaded rAym}mcms pEr Trary Mie )
soaded (reight car miles—TUreight trains. .. .
Londed freieht car miles—Mixod traios. .. . 150 go
Empty freight ear miles—Freight trains..... 18.10 17.08
Empty treight car miles—Mixed trains. .., .. 2.62 2.38
Ton miles—Revenue freight. ............... 652,17 $37.89
Ton miles—All freight... ... ..o.oeoeieons .. 74174 728.28
IZthsengcr train ear miles—Pasgenger trains. 6.26 6.34
Passenger teain car miles—Mixed trains. .. .. 1.53 1.76
Revenue passengor miles.................... 36.02 38.99
Freight revenue......... ... . ..ciivinnnn, 3 6.76/% 8.5t
Passenger scrvice brain revenue............. I.64 1.74
Operating revenues.. ....................... 4.59 4.48
Operabing expenses.. ..., ... veriiiennenas 3.97 3.67
Net operaiing revenue... ...... vvueeener.nn 1.29) 81
. Averaars Per Locomorive MiLk
Train miles—Xrelght traing.. ............... 88 88
Car mileg—Freight brains................... 44.29 43.24
Train miles—Pagsenger traing, .. ..... o 07 97
Car miles—Passenger trains, ......... KR 6.30 8.20
Train miles—Mixed trains.................. a7 08
Car wiles~—Mixed trains,.. ... ...c........ 8.55 8.39
Train miles—B8pecial traing, ... ........ ..., 79 89
Car miles—8pecial trains. ... ......oooooon. 15.43 17.79
Avenaans ree Loapen Fruiear Car MiLe
Ton miles—Revenue freight. ............... 21.98 21.92
Ton miles—All freight.. ... ..oovreiveennn. 2498 95.02
Freight revenue.. ... .................... $ 22764(3 22365
AvERAGES PER CAR Miug—PassmNonn
Pagsenger miles—Revenue., ................ 9.35 0.99
Pasgenger Tevenue.. . ...........ei e enn. $ 276728 29403
Milos kL l&iﬁscﬂﬁmmzous AVERAGES
iles hauled—Revenue freight.............. 263, 5
Miles hauled—Non—revenuebfreight .......... 253‘%3 %zl’ggé
Miles hauled—AlL freight. . ................. 261.91 249.25
Milcs carried—Revenue passengers.. ,....... 81.50 80.25
Revenue per ton of freight.................. 3 2.72732)% 2.59296
Revenue per ton mile of freight. ............ .01037| 01020
Revenue per passenger........ooovvuivvenns 2.41184 2.36293
Revenu_e per passenger mile................. 02959 02044
Operating ratio—Excludes bus line opera- -
JHons. .. e %, 73.43 %  81.93
*Txeludes motor train miles........... 004
**ixcludes motor car and trailer miles.. ].,-'LrlS:ggg %ggjgg'?

[For comparnlive purposes—

() Toeluden ppm'ntimm of Chiengo, Milwaakeo ad B, Paul Railway
Recoivery—Jununty L bo 13, 1028, inalusiva.
{h) Opeeations of Chiongo, Milwnukes and 86, Panl Railwsy Rocsivern,
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CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY
GrENERAL BALANCE SHEET as or Decomper 31, 1928

Agsor SiDB
INYTISTMENTS:
TRoad and cauipment.............oieiianion
Miscellancous physical property. ... ... ...
Affilipted companics... . ... riianans
Toyral, INVESTMERTS. . oveerrnevannen

Cunnenrt ARSLTS:
LT VR P
Special Aeposits.. . oo
Traflie and car service balances receivable. .
Misccllaneous accounts reeeivable. ... ...,
Tents reccivable. .o
TOTAL CURRBNT ASSETS.. ... vnvanon
DerErnip ASSETS!
Other deferred ngsets. oot
GRANT TOLAT. cce e e eevan i ann o

$31,301,988.01
18 069.20
12, 51612

§  15,954.46
48,334.68
206.15

124.80
9265,412.50

$31,333,473.93

330,122.59

662,244.18
$32,325,840.10

LiapiLrey Sip®
ClapiTAL STOCK:
Clommon sE00K. . v o oieet e
GOVERNMONTAL GRANTS.
Grants in aid of copstruction.............. ..
Long Ters Depr:
Funded debt unmatured. ... ... ..o
Non-negatiable debi to affiliated companies.
TOTAL LONG TREM DEBT. .. ..v.vnnnn
CorreNe LIABILITIES:
Interest matured unpaid... ... ...
Unmaiured interesi acerued.. ..
Other eurrent liabilitles ..o oo
TOTAL CORRENT LTABILITIES., ... .. ...
DusErreDd LIABLITIESD
Other deferred labilities. ..o
Unavsostee Crevirs:
Accrued depreciation—equipment...........
Other anadjusted credits ... ... e

Conrrorate SURPLUS.
Profit and loss balance. ............... .. ...

GIRAND TOTAL. « v eee vt e e

265,412.50)
24.26

$  221,553.99
500,00

$23,080,000.00
762,710.68/
$ 45 886.50

$ 4,172,095.00
314,00

23,542,710.66

310,822.26

2,536,426.73

222,053.99

1,240,517.46
$32,325,640.10

Incoy® Account YEAR EnpEp DecEwmzEr 31, 1928

INGoME:
Income from leaze of road........ ... ... ...
Income from funded securities. .

Income from unfunded securitics aod accountq

Miseellaneous fneome. ... ..oe o n
GROSE TNCOMPE. .o va e v e i ennvaecnnns
Depocross FroM Gross INcome:
Interest on funded debt. ...t
Intercst on vnfunded debt. ... oo iiia
Maintenance of investment organization. .
Miseellaneous income Lharges ...............

ToTAL DEDTUCTIONS FROM GROSE INCOMA., .

$ 1,037,542.50
62.16

‘510204(1]38

322.03
100.68

% 1,062,474.07

3,132.05
11,194.63
1,051,931.34
$ 542.73

NI INCOMIN &0 oo iiniaies alh e s Cbaaailan
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CHICAGO, MILWAUKEE AND GARY RAILWAY COMPANY.
General Barawce SEEeT, A8 oF DeEcEvzer 31, 1028,

Asspr Smm.
1w vESTMENTS:
Investment in road and equipment, ........... $6,054,021.33
Miscellaneous physical property .. ............ 150,808.79
TOTAL INVESTMENTE . ..o aneonaann, $6,704,918.12
CURRENl‘ Assprs:
....................................... $  42,510.84
Specml deposita.. ... v 1:212.50
Traflic and car service balances receivable. ... 16,312.76
Due irom agents and conduetors. ............. 7,288.92
Miscellangous accounts reccivable. .. ......... 2,111.01
Material and supplies, ... ... .o 19,287.58)
Other current asscts..........oovviennnnnnn.. 11.26
TOTAL CURRDNT ASSETS. ... ... .00 . 88,734.87
DEFERRED AssRTS:
Working fund advances.. .......cocoieninennnn. 3 121.56
Other deferred assefs........coooiiiiiian. 1.00
TorAL DEFERRED ASSETS.............. 122.56
UwnapyostED DERITS:
Qther unadjusted debits. ... ..o, 0,975.08
GRAND TOTAL . o v et v venenansrarnens $6,803,7560.61
Luapmary Soo.
Caperal STock:
Common stoek. . ... o i $1,000,000.00
GOVERNMENTAL GRANTs:
Grants in aid of construetion. ................ 1,628.95
Lowa TeEry Depr:
TFunded debt, unmatured...........oo.. . $5,700,000.00
Non-negotiable debt to affiliated companies...| 985,836.31
ToTAL LONG TERM DEBT. ., . .cuveuran, 8,085,836.31
CunrErt LispiLITms:
Traffie aud car servige balances payable...... $  16,174.17
Payrolls and vouchers........................ 48,527.25
Miscellaneous accounts paysble.. . ... .. ..., 1,215.81
Interest matured, unpaid. . ....... ... 842,462.50
Unmatured interest acerued. .. o, .oneenaun, 71,250.00)
Other current liahilities. .. ................... 8,857.36
ToTAL CURRENT LIABILITIES ... ........ 783,486.59
Uwapiusten COnrepiTs:
Tax lHability. . ... .. e i § 54,750.00
Accrued depreciation—Equipment. ........... 75,546.08
Other wnadjusted credita. ..........oooin..., 10,717.47
TOTAL UNADJUSTED CREDITS.......... 141,013.585
CorroRATE SURPLUS!
AddlthﬂS to property through income and sur-
...................................... $  5,327.66
Proﬁt and loss, debit balance................. 1,818,442.75
NIBEIEET 50 oo o s o s ioaiin o s a0 § 5 £,808,116.09
CIRAND TOTAL, v evveeseanairannrenans $0,808,750.61
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WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY

GBNERAL BALANCE SHEET Af OF Dxrceneer 31, 1028

Asser SmoE

TnvesrmenTs;
Investwent in road and equipment. ... $ 351,865.00
Conrest Assirs:
Cash....... ... .. ... .. B $ 17,715.80
Traffic and ear serviee balances receivable. | .. 15.47
Duc from agents and conductors. ......... . .. 4635.54
Miscellancous {-l,ct‘,i.l)unts receivable........ ... .. 1,370.50
Moaterial and sopplies........ .., 000 1,643.09
CHICAGO, MILWAUKEE AND GARY RAILWAY COMPANY. Other eurrent assets................ .. " " 26.04
. 1 e
TOTAL CORRENT ASSETS. ... .......... 21,234.53
Incoms AccuuNT, YoAR Exneo Decruser 31, 1928 Derenunp Assers: ’
Working fund advances............. .. .. . 1,377.04
Ui}n\nmsfmn DEeprra: 1 o7
. nsucance premioms paid in advance, .. ..., ... L 87.38
Opﬁg;‘i’;{\zﬁ cﬁﬁ:i?ﬁ??\‘g TEVEIUGR. ..oty ee e $ 713,759-171’ Othul;l:’{lula justeé dcll)ji?s, .ITJ ................... i 38.54
Railw;Ly OPErNbINg XPONBES. .. ov 't vevens M TOTAL UNADJSUSTED DEBITS, ... . 825.02
XET BUVENUE FROM RAILWAY OUERATIONS. 209 % 232,647.48 GRAND TOTAL........, ... . ... § 37?&02.58
Rallway tax necruals. . ... ... ... el ; 54’984’03 64,087.12 Lrsrivrry Siop
Uncollectible railway revenues. ... ......... .. . 907, CA}:M‘AL Srock:
) ‘ $ 177,660.34 Commeon stock. LT $ 300,000‘09
RAILWAY OPERATING INCOME. ... ......... Premium on eapital stack. ... .. T 26,628.95
Yoran.. oo # 328,628.95
Non-0pERATING INCOMBE: $  25.500.26 Coarent LispiLimies:
Rent from loecomotives, ............o...o il PR Traflic and ear service balances payable. . ., $ 380751
Rent lvom work equipment. .................. 3014 43 Pagrolls and vouehers. ... ... . . .. 4,233.48
Miscellaneous reot ncome. .. .. .. praprreees ey Miscellaneous aceounts payable.. ... .. ... ... 19.33
Miscellancous non-operating physieal property.|  3,326.5 Other current liabilities..,........... .. " 1,117.70
illi_t'omlfl? ﬁg&ﬁf%ﬁd securities and ac o 55.00 u TOEAL CURRENT LIABTLITIES. .. ., .., ... 9,268.00
18CELLANCOUS INCOTHE .- v .o v NADIUSTED Cruprrs:
_ o 32,052.40 Tax liability. ......... . ... .. .. $ 0103
TOTAL NON-OPERATING INCOMB......... _ Acerued depreciation—equipment. .. ... ... . §21.08
G NCOME . o0 iveivenia e B 209,712.74 Other unadusted credits. ......... .. e 30.27
ROBS INCOME. - oo a Tg:mL UNADIJURTED CREDITS. ... .., ..,... 1,762.66
NA T osa Incowm: ORFORATE SURPLUS: ]
D%’ggﬂ?h%;ﬁ?;a(iqﬁ_“]')cbit balance........... 3 %g,ggggg Add |tr.lons to property through ineome and 25 756.61
Ve, et e e DIl surplus... ... ..., R L 5 56.
Il-igﬁlf l['g:: L?gflingqggfnent ..................... 329‘93 Profit and loss, eredit balance. ... .. e 11:886.36
Joint Faeility rents. ...... ... coooiinniiis 18,0,}';-30 ToTAL CORPORATE STRELUS. ... ... [ 37,642.97
Miscellsneous rents. . ...l ) GRAND TOTAL.......... .. o 375,302,58
M}:cellaneous 1AX BLCTUAIS. .. Vet 283';’ ggggg D TOT & $ 875,3 ]
Inferest on funded debt . ... 893,60 I'conr Account, Year Exprp Discnsnen 31, 1928
Interest on unfunded debt. ................... 1 1%57'(}0 5 _
Miscellaneous income charges................. 167, Iﬁ:gﬁ:;g; gg:ro;t:ihr;g — s 3400150
TorAL DEDUCTIONS FROM OROSS INCOME. .. % 861,362,73 Ratlway operating expenses.',. o o o o 24:238.62
$ 151,649.99 NE? REVENUR PROM RAILWAY OPERATIONS. % 10,363.18
NET DEFICIT. oo v et it e e i eaenns PR Railway tax aceraals......... ., .. . . 1,300.00
Ratvway opsratIvG NCOME. . ..., ... $ 856318
Now-OrErRaTiNG TNcomE:
Income from unfunded securities and acoounts. 186.42
GROSS IRCOME. ., ... i § 8,749.60
Drpuemons rrow Gross TNCoME:
Hire of {reight cars—debit balance.... ..,.... $ 149477
Rent for work equipment. . ........... .. 7 T8
Intoreat on unfunded debl.... ... ... 0 0T _ 56.13
TorAn ppUCTONS PrOM aRrOBE INCOMIT, S 1,661,605

 NWEINCOMIL Vi = $ﬁ73‘17ﬁ
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CHICAGO, TERRE HAUTE AND S0UTH EASTERN RAILWAY COMPANY
Fonoep Desr UnaaTurep, DecEmper 31, 1928,

InTEREST
DESCRIPTION OF BONDS Date or In Hawps
MaTORITY or PusLic ACCRUED
Rare PAYARLE Dyuring THE
YEAR

Bedford Belt Ry. Co., First Mortgage................... July 1, 1938 [§ 250,000.00 | 5% | Jan. & July ($  12,500.00
Southern Indiang Ry. Co., First Mortgage............... Teb. 1, 1951 7,287,000.00 | 4% | Feb. & Aug. 201,480.00
First and Refunding Mortgage.......................... Dree. 1, 1960 8,256,000.00 | 5% | Jupe & Deec, 412,800.00
First and Refunding Martgage (Iasued Dec. 1, 1928) . ..., Dee. 1, 1980 951,000.00 | 5% | June & Deec. 3,062.50
Ineote MOrtgage. ..ot e it it e n i e eaasns Dee. 1, 1960 6,336,000.00 | 5% | Mar. & Sep. 316,500.00
B Y - Y $23,080,000.00 |...... ..o e, 8 1,0387,542.50

The rental for the lease of the property paid by C. M. 8i. P. & P. R. R. Co. inciudes the interast on the above bonds.

CHICAGO, MILWAUKEE AND GARY RAILWAY COMPANY
Fonper Dest UnMaTORED, DECEMEBER 31, 1928,

INTEREST
Dare oF Torarn &C. M, Sr. P.| Iv Hanps
DESCRIPTION OF BONDS MaTurtTY Issoe )& P. R.R. Co.| oF PusLic ACCRUED
Raie| Pavaprz | Dunivg vam
YEar
Firgt Mort. Forty Year Gold Bonds. | April 1, 1948 l $5,700,000.00(% 2,700,000.00 (33,000,000.00| 5% | April & Qct.i§ 285,000.00

@Pledged under Chicago, Milwaukes, 8t. Paul and Pacific Railroad Company, First and Refunding Mortgage
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[ENT OWNED AND LEASED DECEMBER 31, 1928, WgITH CHANGES DURING THE PERIOD JANUARY 14 TO DECEMBER 31, 1928, INCLUSIVE 49

‘ ADDED ' BETIRED
ey N3 0% Docomborst, 1928
'RIPTION AR CJnverl,ad {rom Converted to aammbar <
MNaw ather clagees Teinatated Total ERatived other classos Tolal
CMStP&P | CTH&SE || CHMBEP&P | CTHESE | GMBIP&P | CTHESE | CMBtP&P | CTMABE | CHSPLP | CTHESE || CMStP&P | CTHESE | CMSIP&P | CTHESE | CMSIP&P | CTHSE || CMBtP&P | OTH&SE
]
ol burning. ... 1,636 (N | PR IR 16 1,608 70
burning................. 128 | e P wH |,
OtTic. .. ..o 63 | . .. 63 |.........
burning . ............ ... 3ol | S Y PR A " S
Eﬁ owned. ... ..., 1,830 70 1 | ilﬁ 1,779 70
lguIeMeNT OWNED; A .
Insulated. ... ......... ..., Bl e e[ s 4 | d | 1 |
lood. . ... ..o g8 | Y P O N AR SRR | RO Lo O 4 | 34 |
B narrow gauge..........| 31,777 5 1,600 00 [11 ........ 1 |......... 1,612 800 140 1 82 2 222 3 33,167 902
B 4,608 |......... 300 | 300 |......... 19 (... L O b 11 2 4,966 |.........
T R o O e I T R PR NS | IO DRURNRIPY SUPSRRIN IR N P 30 (...,
tleck, includes 37 narrow :

...................... 3,521 4 50 O S P D 500 |......... 331 4 | e 331 4 3,680 |.........
K. .o 336 |......... 180 | O e 150 |......... 64 . 64 |......... 422 | ...
ible ballast cars, includes
B 14,166 3,493 ba2 448 20 | 562 448 280 233 308 1 588 234 14,142 3,707
... LP13 | e 200 |..... o e 200 208 ... 1 (... 202 ... 1,511 200
I} water cars, 2 well cars, f
nd 22 narrow gouge. .| 4,903 522 2 ... W4 | 166 |......... 413 9 17 ..., 430 g 4,630 513

61,185 4,024 3,104 1,648 186 |......... 1 j......... 3,200 1,548 1,448 247 425 3 1,873 260 62,602 5,322

. S 177 200 |.........

T F 2,192 ! 2,179 |.........

............... 2,380 [......... 32 | 32 ... 13 [ 13 | 2,388 |.........

.......... 63,554 4,024 3,136 1,548 185 [......... 1 [.......] 3,322 1,648 1,461 247 425 3 1,856 260 64,900 5,322

.................... T S | e [ 1 | [ 8 |.........

................... 921 68 ...t 17 | 17 |ooeeinnn. a 1 18 | 24 1 0i4 &7

.................... 25 | S O O I O O | [ e 25 1

.................... 49 | O R e e b Y : T A 46 1

.................. L P | e e | I e EE [ 2 A

. 3,787 52 10 |......... 322 S O 332 3 423 1 10 (......... 433 1 [ 3,080 b4

4,704 122 10 |......... 339 3 e 349 8 432 2 28 Lasg svmsn 460 2 4,083 123

65,979 4,146 3,114 1,548 524 3 ) I 3,630 1,661 1,880 249 443 3 2,333 252 07,285 6,445

68,348 | 4,146 3,146 | 1,548 524 3 1. 3,671 1,551 1,803 240 453 3 | 2,840 262 || 00,013 | 544

................... 522 4064 47

................. 108 107 7
,,,,,,,,,, 5 20
.............. 19 15
................. 2 4
................. 6 L]
.................. 43 43
................. 16 20
................. 128 126
................. 22 22
q 04y 190
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