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CHICAGO, MILWAUKEE & ST. PAUL RAILWAY 

CONDENSED INCOME ACCOUNT YEAR ENDED DECEMBER 31st, 1926 

Corporation Receivers Total
Aceounts Accounts 

RAILWAY OPERATING INCOME: 
Railway operating revenues. . . .. .. $ 211,949.03 $160,326,490.87 $160,538,439.90 
Railway operating expenses .......... 817,508.33 127,583,559.59 128,401,168.02 

Net railway operating revenue ...... $ 605,659.80 $ 32,742,931.18 $ 32,137,271.88 
Railway tax accruals ................ 4,£01.91 8,905,098.09 8,900,896.18 
Uncollectible railway revenues ...... 24,512.58 11,660.96 36,173.64 

Railway operating income ........... $ 625,970.07 $ 23,826,172.13 $ 23,200,202.06� 
Equipment rents .................... 36,750.35 2,300,865.86 2,264,115.51� 
Joint facility rents .................. 37,690.26 2,503,463.55 2,541,153.81� 

Net railway operating income ....... 8 6£6,909.98 $ 19,021,842.72 $ 18,394,932.74� 

NON OPERATING INCOME: 
Rents received-Other .............. :$ 9,519.61 $ 693,948.99 S 703,468.60 
Income from lease of road ........... 329.10 363,613.69 363,284.59 
Dividends on stocks ................. 3.00 5,571.97 5,074.97 
Interest on bonds ................... 3,002.83 43,101.21 40,098.88 
Interest on other securities and 

accounts.................... . ... 21,689.75 124,891.27 146,581.03 
Miscellaneous income ............... 147.25 1,994.28 2,141.53 

Total. .............. $ 28,028.19 $ 1,233,121.41 $ 1,261,149.60� 

Net rn.ilway and non operating income $ 598,881.79 $ 20,254,964.13 $ 19,656,082.34 

DEDUCTIONS:� 
Interest on funded debt ............. $ 18,314,513.91 $ 429,043.59 $ 18,743,557.60� 
Interest on unfunded debt ........... 1,975,311.08 49,153.49 2,025,474.57� 
Rents paid-Lease of road ........... 74.95 1,051,173.94 1,051,248.89� 
Rente paid-Other.................. 188.28 67,898.06 68,086.34� 
Miscellaneous ....................... 3,383.94 163,372.89 166,756.83� 

Total. .............. S 20,294,472.16 $ 1,760,652.07 $ 22,055,124.23� 

Net income or deficit . ............... $ ZO,898,358.95 $ 18,494,312.06 $ £,399,041.89 
Income applied to sinking and other 

reserve fund8 ............ " . . . . . . . . . 843.31 47,19036 48,033.67 

Net income or deficit transferred tal 
Profit & Loss ....................... $ £0,894,197.£8 $ 18,447,121.70 S 2,447,075.58� 
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4 CHICAGO, MILWAUKEE & ST. PAUL RAILWAY 

GENERAL BALANCE SHEET AS OF DECEMBER 31, 1926.� 

ASSET SIDE.� 

Corporation Receivers 
TotalAccounts Accounts

INVESTMENTS: 
Road and e~uipment ................. $680,779,915.9\1 S 23,586,803.01 $704,366,719.00 
Sinking fun ......................... 8,000:.00 1,318.89 9,318.89 
Deposits in lieu of mortgaged property 

sold ..... ................ ... ......... 44,798.57 130,873.37 175,671.94 
Miscellaneous physical property ...... .. 3,998,214.38 682,295.06 4,680,509.44 
Investments in affiliated companies: 

Stocks .............................. $ 4,356,594.20' ... ·.0· _, .•... S 4,356,594.20 
Bonds............................... 674,000.00 ... . . . . . . . . . . . 674,000.00 
Notes ............................... 62..5,956.07 ... ..... 62.5,9-56.07I 

Advances ............ ............. -. 7,334,743.03 $ 1,203,096.97 8,537,840.00� 

Total investments in affiliated com­
panies ...... ..... ... .. . ........ . S 12,991,293.30 $ 1,203,096.97 S 14,194,390.27 ' 

Other investments:� 
Stocks .............................. $ 8,298.993 10.00 ::; 8,308.99� 
Bonds............................... 43,450.00 96,250.00 139,700.00� 
Notes ............ ... ............. ... 432,282.17 97436 433,2-56.53� 
Miscellaneous.. .......... . ........... · . . ........... 837.52 837.52� 

Total other investments ........... ::; 484,031.16 S 98,071.88 $ 582,103.04� 

Total investments ........ ...... . .. 8898,306,253.40 $ 2-5,702,459.18 S724,008,712.58� 

CURRENT ASSETS: 
Casb ........ ... .... .. , . ........ , ...... . .. .. .. ........ S 9,084,958.50 S 9,084,958.50 
Demand lonns and deposits ............. .... 500,000.00 500,000.00 

tSpecial deposits ....................... $ 12,349,820.80 35,833.40 12,38-5,654.20 
Loans and bills receiva.ble .............. 26,376.75 1,854.00 28,230.75 
Traffic and car-service balances ........ 320,591.45 610,515.50 931,106.95 
Due from agents and conductors ..... . .. 2,823.21 3,727,343.61 3,730,166.82 
Miscellaneous accounts receivable ...... 791,378.85 5,181,314.90 5,972,693.75 
Material and supplies .................. · " . .......... 14,057,799.83 14,057,799.83 
Interest receivable .................... 257,630.21 17,430.21 275,060.42 
Rents receivable ....................... ........... 975.00 975.00· . 
Other current assets ................ .. . 609.67 104,177.08 104,786.75� 

Total current assets ............... $ 13,749,230.94 $ 33,322,202.03 $ 47,071,432.97� 

DEFERRED ASSETS: 
Working fund advances ............... ............ .$ 254,269.06 $ 254,269.06 
Other deferred Msets .... .. , .......... .$ 324,019.87 90,479.59 414,499.46 

Total deferred assets ............. .$ 324,019.87 $ 344,748.65 $ 668,768.52� 

UNADJUSTED DEurrs: 
Insurance premiums paid in advance .... .... .. ..... $ 21,453.078 21,453.07 
Other unadjusted debits ............... $ 965,526.75 3,120,709.50 4,086,236.25 

Total unadjusred debits ............ 3 965,526.75 $ 3,142,162.57 $ 4,107,689.32� 
Grand Total ...................... $713,345,030.96 $ 62,511,572.4.3 $775,856,603.39� 

tIncludes $12,281,338.39, representing notes and securities of tbe Milwaukee La.nd 
Co., owned by Chicago, Milwaukee and St. Paul Ry. Co., pledged for bank credit. 

CHICAGO. _.,~_ .._ 

GENERAL '.::..,.l.!.-...!:3i7.:11~ 

CAPITAL STOCK: 

Common stock:� 
In hands of public .•� 
In Insurance rese ~
 

Preferred Stock:� 
In bands of public.� 
In Treasury _.� 
In Insurauce resel' ;-e� 

Premiums re[llized O' 

Less Ca.pi tal Stock he: .� 
Insuran ce reserve ...� 

Total Capital St~:': 

GOvERNMENTAL GRA1<"'f~: 

Grants in aid of constr -~'.' 

Mortgage Bonds:� 
In hands of public ....� 
In Treasury ..........•� 
Pledged for loans .....� 
In Insurance reserve _.� 

Equipment ObligatioIl.5: 
Equipment gold no( "__ 
Equipment Trust certi:" 

Miscellaneous Obligatilx ' 
United States Gove-~~~-'!I.. 

Less bonds unsold:� 
Held in Treasury, .'� 

Insurance reserve ...•� 

Total Capital Stock 

(L_. 
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ITE & ST. PAUL RAILWAY 

P:T A.S OF DECEMBER 31, 1926. 

~ BIDE. 

Corpora.tion� Receivers 
Accounts Accounts Total 

. ~,779,915.99 $ 23,586,803.01 $704,366,719.00 
'. 8,000.00 1,318.89 9,318.89 
~J 

44,798.57 
3,998,214.38 

130,873.37 
682,295.06 

175,671.94 
4,680,509.44 

~ 4,356,594.20 .... .......... $ 4,356,594.20� 
674,OpO.OO .............. 674,000.00� 
625,956.07 .............. 625,956.07� 

·1 1,334,743.03 $ 1,203,096.97 8,537,840.00 

~ 

t 12,991,293.30 :$ 1,203,096.97 $ 14,194,390.27 

, 8,298.99$ 10.00 S 8,308.99 
43,450.00 96,250.00 139,700.00 

432,282.17 974.36 433,256.53 
-_............ 837.52 837.52 

! 484,031.16 $ 98,071.88 $ 582,103.04 

C!S,306,253.40 $ 25,702,459.18 $724,008,712.58 

- .......... $ 9,084,958.50 :$ 9,084,958.50 
............ 500,000.00 500,000.00 

J 12.349,820.80 35,833.40 12,385,654.20 
26,376.75 1,854.00 28,230.75 

320,591.45 610,515.50 931,106.95 
2,823.21 3,727,343.61 3,730,166.82 

791,378.85 5,181,314.90 5,972,693.75 
-_ ......... - 14,057,799.83 14,057,799.83 

2.57,630.21 17,430.21 275,060.42 
--_ ....... , 975.00 975.00 

609.67 104,177.08 104,786.75 

I 13,749,230.94 $ 33,322,202.03 $ 47,071,432.97 

I............. $ 254,269.06 $ 254,269.06 
I 324,019.87 90,479.59 414,499.46 

1 324,019.87 $ 344,748.65 S 668,768.52 

I 

........... $ 21,453.07 $ 21,453.07 
I 965,526.75 3,120,709.50 4,086,236.25 

I 965,526.75 $ 3,142,162.571$ 4,107,689.32 
rn,:H5,030.96 $ 62,511,572.43 $775,856,603.39 

~ ...es and securities of the Milwaukee Land 
Paul Ry. Co., pledged for bank credit. 

~ 
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CHICAGO, MILWAUKEE & ST. PAUL RAILWAY 

GENERAL BALA1~CE SKEET AS OF DECEMBER 31, 1926. 

LIABILITY SIDE. 

ICorporation Receivers 
TotalAccounts Accounts 

CAPITAL STOCK: 

Co=on stock: 
In hands of public .... " .............. $117,406,000.00 .............. $117,406,000.00 
In Insur nnce reserve ................. 5,300.00 ..-" ......... 5,300.00' 

$117,411,300.00 .............. $117,411,300.00� 

Preferred Stock: 
In hands of public................... 15115,845,800.00 ........... 3115,845,800.00 
In Treaaury .......................... 343,000.00 . ............. 343,000.00 
In Insurance reserve ................. 86,100.00 . ....... '" ... 86,100.00 

$116,274,900.00 .............. $116,274,900.00� 
_.. 

Premiums realized on capital stock..... S 36;183.87 .. · .......... ·8 36,183.87� 

1$233,722,383.87 .............. $233,722,383.87 
Less Capital Stock held in Treasury and 

Insurance reserve......... " ..... , . . . 434,400.00 .............. 434,400.00 

Total Capital Stock................ $2,33,287,983.87 .............. $233,287,983.87� 

GOVERNME:NTAL GRANTS: 
Grants in aid of construction ........... $ 48,081.84 $ 22,089.29 $ 70,171.13 

FUNDED DEBT--UNMATURED: 

Mortgage Bonds:� 
In hands of public.................... $303,043,600.00 .............. $303,043,600.00� 
In Treasury.......................... 49,388,200.00 .............. 49,388,200.00� 
Pledged for loans .................... 110,829,000.00 .............. 110,829,000.00� 
In Insurance reserve ................ 1,930,700.00 . ............. 1,930,700.00� 

Equipment Obligations: 
Equipment gold notes ................ 9,859,500.00 .............. 9,859,500.00 
Equipment Trust certificates ......... 17,881,000.00 3 8,652,000.00 26,533,000.00 

Miscellaneous Obligations: 
United States Government Notes ..... 55,000,000.QO .............. 55,000,000.00 

.$547,932,000.00'$ 8,652,000.00 $556,584,000.00 

Less bonds unsold: 
Held in Treasury, pledged, and in 

Insurance reserve .. ....... ....... 162,147,900.00 .............. 162,147,900.00 

Total Funded Debt Unmatured .... _. $.BS5,784,100,OOr 8,652,000.001$394,436,100.00 

Total Capital Stock and Funded Debt 8619,120,165.71 :3 8,674,089.29 $627,794,255.00 
i I 

(Liability Side concluded on page 6.) 
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CHICAGO, MILWAUKEE & ST. PAUL RAILWAY 

GENERAL BALANCE SHEET AS OF DECEMBER 31, 1926. 

LIABILITY SIDE-Concluded. 

ICorporation Receivers [' Total 
CURRENT LI.All=s:� AccountS. Accounts 

Traffic and car-service balances $ 365,716.40 $ 2,871,106.89,$ 3,236,82-3.29 
Payrolls and vouchers....... . . .. . 213,369.12 11,181,023.181 11,394,392.30 
Miscellaneous accounts payable..... .. . 611,930.53 311,549.841 923,480.37 
Interest matured unpaid* t..... .. . .... . 20,995,400.69 850.00 20,900,250.69 
Funded debt matured un­

paid� $ 4,s,195,654.66 
Lees bon d s unsold 

Held in Treasury.. . 158.24 
In Insurance reserve. 1,244,981.00 t46,950,515.42.............. 46,950,515.42 

Unmatured interest accrued.... . . . . . . . 5,847,826.13 180,250.00 6,028,076.13 
Unmatured rents accrued...... . . . . . . . . . . . . . . . . 356,023.01 356,023.01 
Other current liabilities.. . .. . . . . . . . . . . . 72-5.41 53-3,581.83 53-4,307.24

1
Total current liabilities $ 74,985,483.70 $ 15,434,384.75~S 90,419,868.45 

DEFERRED LIABILITIES: 
Other deferre d liabilities.. . 1=$_-=.c623~,2=-O=--3...:..9=-5Cj S=----=2=--7..:..9e::'5..:..5..:..6.:..:54..::[.:$__90_2-,-,7_6_0_.4_9 
Total deferred liabilities IS.:.__62_3....:.,Z_0_3_.9_5, 13c--_Zl_9'-,5_5_6_.5_41_S__90_2....:.,7_6_0_.4_9 

UNAllJUSTED CREDITS; 
Tax liability................... . ..... :\\ 87,517.41 S 6,229,732.42$ 6,317,249.83 
Insurance fund reserve. . . . . . . . . . . . . 3,267,081.00 . . . . . . . . 3,267,Q81.QO 
Accrued depreciation-Equipment...... 26,336,550.63 9.187,170.32 35,523,720.95 
Otber unadjusted credits i 435,510.89 3,533,319.54 3,908,830.43 

Total unadjusted credits )$ 30,126,659.93 $ 18,95o,222.28 $ 49,076,882.21 

CORPORATE SURPLUS: 
ApPROPRIATED SURPLUS: 1 

Additions to property through income 
a.nd surplus ,$ 1,310,483.84 $ 271,203.76 $ 1,581,687.60 

Funded debt retired through income and' 
surplus-Bellingham & Northern Ry. 89,518.4:3 17,267.17 106,785.60 

Sinking fund reserve-BeUingham & 
Northern Ry.......... . . 3,112.70 7,319.07 100 431.77 

Total appropriated surplus S 1,403,114.97 $ 295'790.0°18 1,698,904.97 

PROFIT AND Loss BALANCE: 
Surplus or deficit 1$ 26,629,757.01 $ 32,593,689.28 $ 5,963,932.27 

Grand Total� $699,628,871.25 $ 76,227,732.1415775,856,603.39 

*IncIudes $3,784,193.75 payable January 1, 19Z1. 
tlncludes matured interest on the following bonds, the payment of which is not author­

ized by the Court. 
European Loan of 1910 Convertible Gold 
Four per cent Gold of 192.5 Twenty-Five Year Gold 
U. S. Government Note $20,000,000 Chicago, Milwaukee and Puget Sound Ry. Co. 

due March 1,1930 General and Refunding Mortgage 
tlncIudes-

Miscellaneous matured bonds covered by cash deposits S 19,000.00 
Funded Debt matured JlIne 1, 1925: 

European Loan of 1910 (in hands of public) 11,831,515.42 
Four per cent Gold of 1925 (in ba.nds of public) _ 35,100,000.00 

$46,950,515.42 

CHICAGO, Ml:­

I. OPERATING INCOME: 
Railway operating reve� 
Railway operating expe� 

Net revenue from raihrs- ~~~... 
Railway tax accruals ..... ­
Uncollectible railway re, 

Railway operating inc ..L:O­

II. NON OPERATING INoo__ 
Rent from locomotives ..� 
Rent from passenger train _� 
Rent from floating equip - ­�
Rent from work equipmeD:� 
Joint facility rent income� 
Income from leaee of ro� 
Miscellaneous rent incom� 
Misc. non operating phy~· <� 

Dividend income _.� 
Income from funded secli~-:
 
Income from unfunded ,,~ec::=;.e
 

accounts .� 
Income from sinking and _� 

funds .� 
IYIisceHaneous income .� 

Total non operating in!" _~ 

Gross income .. 

III.� DEDUCTIONS FROM GF. 
Hire of freight cars-Deh:: ., 
Rent for locomotives .... __ 
Rent for passenger-tra-in -. -, 
Rent for work equipmeT!-L_ 
Joint facility rents - . 
Rent for leased roads _ 
Miscellaneous rents . 
MiscellaneouB tax accrual!. 
Separately operated pro!"':,=--....~ 
Interest on funded debt .... 
Interest on unfunded deb� 
Miscellaneous income cha::� 

Total deductions from 

Net income or deficit . ... 

IV. DISPOSITION OF N~ J 
Income applied to sinkin .:..:_� 

serve funds .............•� 
Net income or deficit tram:[e:t _t::;~" 

and Loss . 



EE &: ST. PAUL RAILWAY 

:ET AS OF DECEMBER 31, 1926. 

WE-Concluded. 

Corporation Receivers I� 
Accounts Accounts� Total 

I · . $ 365,116.40 $ 2,871,106.89 $ 3,236,823.29·.1 213,369.12 11,181,023.18 11,394,392.30 
· . J 611,930.53 311,549.84 923,480.37 
.. 20,995,400.69 850.00 20,996,250.69 

56 

?,1.� 
llJ 146,950,515.42 .............. 46,950,515.42� 

180,250.00 6,028,076.13 
: ... ~,.~~7,~~~.. ~~ 356,023.01 356,023.01 

.. 1 725.41 53-3,581. 831 534,307.24 

.. ~ 74,985,483.70 $ 15,434,384.75 $ 90,419,868.45 

I
623,203.95 $ 279,556.54 :$ 902,760.49·t'..1 623,203.95 $ 279,556.54$ 902,760.49 

.$ 87,517.41 $ 6,229,732.42 $ 6,317,249.83 

.! 3,267,081.00 ....... - ...... 3,267,0$1.QO 
· 26,3.'36,550.63 9,187,170.32 35,523,720.95 
· 435,510.89 3,533,319.54 3,968,830.43 

· $ 30,126,659.93 $ 18,950,222.28 :$ 49,076,882.21 

II 

~S 1,310,483.84 $ 271,203.76 $ 1,581,687.60 
~, 

89,518.43 17,267.17 106,785.60
~l 

3,112.70 7,319.07 10,431.77 

· $ 1,403,114.97 $ 295,790.00 $ 1,698,904.97 

· $ 26,629,757.01 $ 32,593,689.28 $ 5,963,932.27 

· $699,628,871.25 $ 76,227,732.14 $775,856,603.39 

1,1927.� 
flJ; bonds, the payment of which is no~ author-�

Convertible Gold 
Twenty-Five Year Gold 
Chicago, Milwaukee and Puget Sound Ry. Co. 
General and Refunding Mortgage 

by cash deposits ..... '" ....... 1) 19,000.00� 

public) ........................ 11,831,515.42� 
of pUblic) .................... 35,100,000.00� 

$46,950,515.42 
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CHICAGO, MILWAUKEE &: ST. PAUL RAILWAY 7 

STATEMENT OF INCOME ACCOUNT 

YEAR ENDED DECEMBER 31, 1926. 

Corporation Receivers 
TotalAccounts Accounts 

I. OPERATING INCOME: 

Railway operating revenues $ 211,949.03 $160,326,490.87 $160,538,439.90 
Railway operating expenses........ . . . 817,608.33 127,583,559.69 128,401,168.02 

Net revenue from railway operations. $ 605,659.30 $ 32,742,931.18 $ 32,137,271.88 
Railway ~ax acc!nals..... . . . . . . . . . . . . . . 4,201.91 8,905,098.09 8,900,896.18 
UncollectIble raIlway revenues.......... 24,512.68 11,660.96 36,173.64 

Railway operating income ;$ 625,970.07 $ 23,826,172.13 $ 23,200,202.06 

II.� NON OPERATING INCOME: 

Rent from locomotives... . . $ 378.631$ 88,106.241$ 87,727.61 
Rent from pass~nger tr.ain cars. . . . . . . . . . 2,402.94 101,545.11 99,142.17� 
Rent from floatmg eqUIpment........ .. . . . 2,576.24�2,576.241Rent from work equipment . 682.90 34,516.41 35,199.31 
Joint facility rent income . 79,362.15 331,600.89 252,238.74 
Income from lease of road . 329.10 363,613.69 363,284.59 
Miscellaneous rent income . 5,681.28 405,902.34 411,583.62 
Misc. non operating physical property .. 3,838.33 288,046.65 291,884.98 
Dividend income . 3.00 5,571.97 5,574.97 
Income from funded securities . 3,002.33 43,101.21 40,098.88 
Income from unfunded securities and 

accounts . 21,689.76 124,891.27 148,581.03 
Income from sinking and other reserve 
. funds '11 '1 831.°°1 831.00 
lVliscellaneous income. . . .. . . . . . . . . . . 147.25 1,163.28 1,310.53 

Total non operating income ,$ 53,432.63 $ 1,791,486.30 $ 1,738,033.67 

Gross income Is 679,402.701$ 25,617,638.431$ 24,938,235.73 

III.� DEDU=ONS FROM GROSS INCOME: 

Hire of freight cars-Debit balance $ 41,706.53 $ 2,308,177.78 $ 2,266,471.25 
Rent for locomotives......... . . . . . .. 1,990.26 91,349.46 93,339.72 
Rent for passenger-train cars.. . . .... .. . 314.37 117,204.16 117,518.53 
Rent for work equipment. .. . . . . . . . . . 552.88 10,878.46 11,431.34 
Joint facility rents.... . . . . . . . . . ... . 41,671.89 2,835,064.44 2,793,392.55 
Rent for leased roads , . . . . . . . .. . . 74.95 1,051,173.94 1,051,248.89 
:Miscellaneous rents. " . . . . . . . . . . . . . . . . . 188.28 67,898.06 68,086.34 
Miscellaneous tax accruals.. 2,742·04 123,794.52 121,052.48 
Separately operated properties-Loss... 24·85 13,196.10 13,171.25 
Interest ou funded debt , 18,31{,513.91 429,043.69 18,743,557.60 
Interest on unfunded debt.. . . . . . . . . . . . 1,976,311.08 49,163.49 2,025,474.57 
Miscellaneous income charges........... 6,150.83 26,382.27 32,533.10 

Total deductions from gross income .. S 20,213,951.25 $ 7,123,326.37 S 27,337,277.62 

Net income or deficit. , :3 20,893,353.95 $ 18,494,312.06 $ 2,399,041.89 

IV. DISPOSITION OF NET INCOME: 

Income applied to sinking and other re­
serve funds........ . .. . . . ..... . . ... 843.31 47,190.361 48,033.67 

Net income or deficit transferred to Profit 
and Loss $ 20,894,197.26 $ 18,447,121.7°13 2,447,075.56 



8 CHICAGO, MILWAUKEE & ST. PAUL RAILWAY 

PROFIT AND LOSS ACCOUNT, DECEMBER 31, 1926. 
~ 

::E oCREDITS . Corporation I Receivers I Total oI Accounts Accounts Z ...... 

-B-a-Ia-n-c-e-d-e-bt-'t-o-r-c-re-di-'t-~-e-c-em-b-er-31-,-1-9-2-5-.-. \s 4, 776,8922,081,-$-1-5-,0-2-8-,3-96-.8-~{!-5-10-,-2'-5~-,-504-.7-5 
Profit on road and eqUlpmen" sold 'j 829.84 13,:04.431 1=,214.~1 
Unrefund~ble overc~arges " 2,6:8.85 20,;)10.361 :1,881.;)1 
ConstructlOn donatlOllS...... . . 8,4/8.92 169,409.41 ' 117,888.33 

Miscellaneous credit-s , . .. . . . 35,125.48 16,711.58 51,837.16 

1 

I
Total $ 4,736,746.3715 15,248,132.73 $ 10,511,386.36 

DEBITS 
!

Debit or c1'edit balance for year brought 
,
j I 

forward from income account S 20,894,197.26 S 18,447,121.70i$ 2,447,075.56 
Surplus applied to sinking and other 

reserve funds . 1,408.30. 1,408.30 
Surplus appropriated for investment in 

physical property a~ result of donations. 8,478.92 169,409.41 177,888.33 
Debt discount extinguished through sUlplus

j
. 5,226.16 5,220.16 

Loss on retired road 48,365.01 894,826.651 943,191.66\1 

Loss on retired equipment . 824,857.78 , .. I 824,857.78 

Miscellaneous debits. . . . . . .. . . . . . . .. 1 115,703.371 32,102.93 147,806.30 

Balan~e debit or credit December 31, 1926,1 
earned to general balance sheet . 26,6£9,757.01 32,593,589.28 5,963,932.27 

1------1
1 

j 

TotaI ,", S P",7,6'''1' 15,248,132.731' 10,511,386.30
I 
I 
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DETAILED STATEMENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME.� 
FOR 1'HE YEARS ENDED DECEM13ER 31, 1925 AND 1926.� 

RAILWAY OPERATING REVENUES.� 
C) 

TRANSPORTATION. 1925 1926 INCREASJ~ DECREASE ~  

Freight , ., $125,671,654.38 $124,405,025.96 :jj, 1,266,628.42 
C)Passenger. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 19,966,178.67 10,596,028.02... . . . . . . .. . . 370,150.55 ""'"�
i:J,.Excess baggage. . . . . . . . . . . . . . . . .. . . . . . . . . .. . . . . .. 189,380.36 172,420.73 .. 16,959.03� 'WSleeping cftr ,'. 1,536,572.17 1,557,543.21 $ 20,971.04 . _0

Parlor and chau' car.............................. 08,322.63 69,709.91 1,387.28 .� 
Mail , .. "............ 2,999,868.72 2,961,419.54.............. 38,119.18� ~ Express ' . . . . . . . . . . . .. 4,026,566.60 4,234,991.70 208,425.10 .� 
OLher passenger LralLl , , 119,739.02 132,580.69 12,841.67 . ""'"�t" 
Mille. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,415,182.00 1,363,543.37 , . . . . . . 51,638.63� 
Swit.ching.................. 3,206,541.52 3,245,122.56 38,581.04 . ~ 
 

Specia.! s~l'vice tl:aill " . . . . . . . . . . . . . . . . . . . .. .. . 55,647.25 55,263.95 . . . . . . . . . . . . . . 383.30� 
OLher freIght tram.... .. . . .. . . . . . . . .. .. . . . .. . . . . . . . . . . . 34,384.15 31,698.48 '" .. . . . 2,685.67 ......� 

ToLal-TransporLation revenue $159,290,037.37 $157,825,348.12 $1,464,689 25 ~  

~  

INC1DEN'rAL. 
Dining and buffet... . . . . . .. . . . . ... . . . . . . . . . .. . . . . . . ... . . . .. , $ 743,338.29 $ 715,543.64 $ 27,794.65 R<> 
SLation, train llnd boaot privileges .. 72,720.15 73,036.75 $ 316.60 . t/.lParcel room . 675.90 554.60 . . . . . . . . 1,21.30 ~ 

Storage-Freight . 78,0551.99 76,816.60. .. .. .. . . . . . 1,239.39 
Stomge-Baggage . 15,273.45 13,559.74. ..... . . . . . . 1,713.71 '1j 

;:.:,..DemwTl1ge . 524,311.18 524,662.41 351.23 .� 
Telegraph and telephone " . 117,894.27 115,752.81 . 2,141.46� 
Stock yard . 80,498.75 91,827.32 5,328.57 . ~ 
 

Power........ . . 2,511.60 60.90. . . . . .. . . . 2,450.70� 
Rents of buildings and other property . 163,963.59 140,918.15 '1 23,045.44 ~ 
 

Miscellaneous. . . . . . . . . . . . . . . .. . . 453,749.64 454,855.97 1,106.33 . . . . . . .� t;
Total-Incidental revenue...... . . . . . IS 2,258,992.81 $ 2,207,588.891 $ 51,403.92 

JOINT FACILITY. ~  

Joint facility-Credit. . . . . . . . . . . . . . . . . . . . . . $ 473,464.66 $ 506,740.691$ 33,276.03 '-:::Joiut facility-Debit , . 1,801.89 1,237.80 
Total-JoinL facility revenue . S 47f,662.77 $ 505,502.89 $ 33~1~:"""""" (0

Total-Railway operating revenues ... $162,020,692.95 $100,538,439.90 ....... $ 1,482,253.05 



-------

I--' 
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED. o 

RAILWAY OPERATING EXPENSES. g 
.......�INCUEASE DECREASE 

MAINTENANCJ1J OF WA YAND STRUCTURES. 1925 1926 
S2 

$ 1,497,110.38 $ 1,524,491.32:$ 27,380.94 . QSuperintendence . 2,015,670.44 1,724,430.59 $ 291,239.85 o
Roadway maintenance . 8,297.03 12,989.38 4,692.35 , . 
Tunnels a.nd subways , " ' , 1,309,975.63 1,372,341.68 62,366.05 . ~ Bridges, trcst1es and culverts ' . 9,038.10 t}75.54.. . . . . .. . . . 8,362.56 ....... 
Elevated structures . t-<3,204,222.52 3,431,149.23 226,926.71 . 
Ties ················································ . 9B6,80Ult 1,387,971.87 421,170.06 . . . . .. . . .
Rails.... . . ~ 1,135,189.16 1,480,299.35 345,110.19....... . . 
Other track material. . 353,566.09 526,987.00 173,420.91 . 
Ballast , . 5,1)67,053.18 6,748,958.70 781,905.52 . ~ 

Track laying and surfacing , t,:l:j221,681.65 166,765.40 . . . . . . . . . . . . . 54,91(1.25
Right of way fcnces . 33,076.98 27,488.23 ' 5,588.75 t,:l:j 
Snow and sand fences a.nd snowsheds . 376,322.31 324,461.26 .,. . . . . 51,861.05 RoCrossings and signs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 677,957.85 763,(116.51 85,658.(I{) . 
Station and office buildings . 60,170.17 68,610.62 8,44().45 . VJ 
Roadway buildings . 272,679.17 310,276.57 37,597.40 . '-3 
Wa~er Stfl,tiollS. . . . . . . . . . . . . . .. . . 107,691.51 158,464.56 50,773.05 .'. . . .. .. i"\:j
Fuel stations , . 780,239.98 685,022.30.............. Oii,217.68 p,..
Shops and enginehouses . 1,265.56 . . . . . . . . . . . . .. . . . . . . . l,265.5G
Stora,ge wa.rehouses ' .. ., Q

71,373.09 85,208.15 13,834.16 t-<Wharves and doaks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 30,359.21�61,166.36 33,807.15 . . ., . 
Co~.l  and ore wharves.. . . . . . . . . . . ~
21.5,843.05 21(),45lJ.30 3,61(1.25 .. p,..Telegraph and telephone lines. . . . 504,557.82 4flR,057.52........... 6,500.30� .......�
Si6'1lals and inLcrlockers. . . . . . . . . 23,,403.82 20,538.64 . . . . . . . . . 2,865.18 t-<
Power pla.nt bui1dinga.. . . . . . . . . . .. . . 4,944.42 5,mS.53 1,034.11 . 
powcr sub-sts.Lion buildings . 7,858.21 8,267.e6 400.15 . ~ 

power transmission syst.cm8 . 58,467.70 86,595.37 28,127.67 . >-:::Power distribution systems . 68,730.05 61,597.54.............. 7,132.51 
power line poles fl,ud {ixl·,ul'cs . 

RAILWAY OPER.ATING REVENUES, EXPENSES AND INCOME-CONTINUED. 

MaINTENANCE OF WAY AND STRUCTUREs-Concluded. 1025 I 1926 INCREASE DECREASE ~ Miscellaneous structures.......... . . .. . . . . . . . . .. . . .. . $ 2,325.52 $ 4,358.40.$ 2032.88� 
Paving , . . . . . . 1,345.62 1,374.41 ' 28.79' . S2 
Roadway machines .. ; ·· ···· ··· 181,156.12 190,643.48 9,487.36:::::::::::::' Q
Small tools and supplies , . . . . . .. .. .. . 295,387.79 289,445.35 . .. .. .. . . .$ 594244 _0 
Removing snoW, ice ,!,n~  sand , .. . .. .. . . . . . . . . . . 223,388.13 341,383.65 117,995.52 . . . . . ' . 
Assessments for pubhc Improvements. . . . . . . .. . . . . . . . . . . . 40,036.49 15.234.lJ9 .. . . . . . . . .. . . . 2{ ROI.Ii(J 
Injuries to persons , , ;. . . 142,:W4.~1 ' . 
TllSI11'I,~lICCl  ..••.................. , .....••....•• , ' . . • . .. •..•• ,. 7:1,1110\7. ·!·1 
HI.n.1,1IIIU'I'I' 111111 prillt,ill"'" ... '" ',. " • " :1'.~,llf,~1  III 

II hlH' "'11"11»-"" 1..1'11 "� 
.llllllhdllll )1.1111, t , ...� 



"... , -'.,Y "-UP",. I ~_'UnJ~Uifl ""'·1'\11''''1\.1 , . • , , ! • ~ • t • • 4"',l'~L,II •.wlr, 1'1 
i'lrll'w rullllllllld fll[~lll'"  1\lIU flllfl\WdlillIH. ii~,07(\.flR  27,48.'1.28 ., I··········· !i,rJ8B.75 C!;j 
(:·rfll'i~ln!'JJ  ]lIll~  t1i~lJ1\,  .....................•....•.......... :m;,::l22.:n :324,461.26 . . . . . . . . . . 51,S61.05 RcH\;,d,ioll lInd OJ'!il',{,l htlildi[l~~  . 677,957.85 763,616.51 85,658.66 ..... ........�" 

RO'l,dw,ty buildings . 60,170.17 68,619.62 8,449.45 ..... ......... ~ 
 

Water stations . 272,679.17 310,276.57 37,597.40 .............. ~ 
 

Fuel stations . 107,691.51 158,464.56 50,773.05 ..............� 
Shops and enginehouses . 780,239.98 685,022.30 95,217.68�." ••••••• 0 ~ Storage warehouses " " . 1,265.56 .............. ............. , 1,2l35.56� 

~Wharves and docks.. . . 71,373.99 85,208.15 13,834.16 .......� 
~  Coal and ore wharves , . 64,166.36 33,807.15 ............ , . 30,359.21� 

Telegraph and telephone lines. . . . . .. . . 215,843.05 219,459.30 3,616.25 .............. :=ti� 
Signals and interlockers........ .. . . . . .. . . . . . . . . . . . 504,557.82 498,057.52 .............. 6,500.30 ~
 

Power plant buildings. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 23,403.82 20,538.64 .............. 2,865.18 ~
 

~ Power snb-station buildings . 4,944.42 5,978.53 1,034.11 .... . ... 
Power transmission systems . 7,858.21 8,267.-36 409.15 .......... ~  Power distribution systems . 58,467.70 86,595.37 28,127.67 . ...........� 

"-.:::Power line poles and fixtures . 68,730.05 61,597.54 .......... 7,132.51� 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED. 

MAINTENANCE OF WAY AND STRUCTUREs-Concluded. 1925 1926 INCREASE DECREASEI 
Miscella,neous structures.... . .. .. .. .. .. .. . .. .. .. .. .. .. .. :1\ 2,32'5.5.2 $ 4,358.40:1\ 2,032.88.. .. @ 
pa,ving. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 1,345.62 1,374.41 28.79 . Q 
Roadwa.y machines......... 181,156.12 190,643.48 9,487.36. ~ 

Small tools a.nd supplies. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 295,387.79 289,445.35 $ 5,942.44 CW 
Removing snow, ice ::n~  8~.lld.....  .. . . . . .. .. . . . . . ... . . .... . . . . . 223,388.13 341,383.65 117,995.52. ~a 

As.se~sments  for publlc Improvements..................... .. ... 40,036.49 15,234.99.............. 24.,801.50 
InJunes to persons. .. . . .. . . . . . . . . . . . . .. . . .. . . . . . . . . . . 142,374.24 254,934.34 112,560.10 . ~ 

Insu!a.nce ~  .. : . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 73,987.24 76,532.79 2,545.55 . ~ 

~ 

Sta,tlOnery and pnntmg. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,653.16 33,628.63 975.47 .� 
Other expenses........ . . . . .. . . . . . . . .. . . . 1,334.22 847.17 . .. .. . . . . . . 2181.39� ~ ......Maintaining joint tracks, yards a.nd other facilities-Debit.. . . . . 1,351,217.60 1,407,915.88 56,698.28 J• ••••• 

Maintaining joint tracks, yards and other facilities-Credit.... . 221,274.63 292,265.61 . .. .... . . . . 70,980.98 
'Iota,! maintena.nce of way and structures........ . . .. :1\ 22,141,286.44:1\ 24,056,867.81:1\ 1,915,581.37 . SMAINTENANCE OF EQUIPMENT. 

Superintendence. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. :$ 1,495,729.92:1\ 1,493,997.36 :1\ 1,732.56 Rc 
Shop machinery . 622,037.56 661,634.82:1\ 39,597.26 . 

~Power plu,nt machinery . 203,749.25 249,538.99 45,789.74 . 
Po,;er sub-stat~on  appa,rat.us . 23,915.88 23,190.06 . . . . . . . . . . . 725.82 ~  

Steam locomotives-Repuns . 13,860,143.91 11,759,365.50. . . .. . . . . . . . . . 2,100,778.41� 
Steam locomotives-Deprecia.tion " . 1,252,315.05 1,427,712.00 175,396.95 . ~
 

Stearn locomotives-Retirements . 154,891.56 447,070.37 292,178.81 .� ~ 

Other locomotives-Repairs 0••••••• 448,917.76 450,958.82 2,041.06 . ~ 

Other locomotives-Depreciation . 187,011.75 190,044.48 3,032.73 , . :=tiOther locomotives-Retirements " . 2,257.34 . . . . . . . . . . . . .. 2,257.34 i:b--­Freight train cars-Repairs . 11,673,218.49 9,611,394.95 . . . . . . . . . . . . . . 2,061,823.54 ~ 

Freight tra,in cars-Depreciation . 3,032,345.54 3,625,043.42 592,697.88 . ~ 

Freight train cars-Retirements . 1,146,178.44 1,217,951.86 71,773.42 . ~ 

Passenger train cars-Repairs . 3,934,794.65 3,531,439.17 . . . . ... . . . . 403,355.48 ~ 

Passenger train cars-Depreciation. . . . . . . . . . . . . . . . 356,404.96 393,371.20 36,966.24 . "-.::: 
Passenger train cars-Retirements . 23,881.31 57,320.65 33,439.34 . 

'"'" '"'" 



RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED. .... 
I),,:J 

C':lMAINTENANCE Or;' EQUIPMENT-Concluded. 1925 INCREASE DECREASE ::t1-_._!?~  ------1 ......Motor equipment of cMs-Repairs.. . . . . . . . . . . . . . . . . . . . . . . . . .. 1$ 21,733.21 $ 18,796.10 $ 2,937.11� 
C':lMotor equipment of cars-Deprecio.tion . 2,808.86 3,245.40 $ '136.55 . 
~ Motor equipment. of ears-Ret.irements. . . 1,386.79 11,124.52 9,737.73 , ,� 

Floating equipment-Repairs. . . . . . . . . . 10,575.79 14,928.52 4,352.73 _8�
Floating equipment.-Depreciation... . '" . . . . . 7,698.89 10,438.44 2'739.56 ..� 
Work equipment-Repairs ' '" . 468,609.86 '191,979.47 23,369.61 .� ~ Work equipment.-Depreciation . 77,487.17 115,122.91 37,635.74 . ......j
Work equipment-Retil·ements . 105,958.30 120,628.50 14,670.20 .. t-<� 
Miscellaneous equipment-Repairs . ::l,863.1'1 6,776.60 2,913.46 ~
 

Miscellaneous equipment-Depreciat.ion . '190.80 2,G19.11 2,128.31,. ::.:...� 
M~sc~llaneons  equipment-Retirements . 834.99 511.15 . 323.84� 
InJul'les to persons , 205,679.77 230,282.12 24,602.35,.� 
Insurance . 146,025.71 90,466.71 .� . . . . . . 65,559.00
Stationery amI printing . 62,003.46 50,556.5'1 .. ~ 

1l,44l1.92Ot.her expenses....... . . . .. . . 30,319.06 32,141.87 1,822.8i l. ..� 
2,075.22 ..... R<>Maintaining joint equipment at t.erminals-Debit. . 137,736.83 139.812.05 ..... ..� 

Maintaining joint equipment l1t tel'minlLls-Credit. U:l�_~~J.,'i __ ~1,440.961""""  'I_"_'_'_§~~~~  "'3Total mllintellllllce of equipment. . .$ 39,680,380.2t) $ 36,458,013.70 $ 3,222,360.56 
'"t!TllAFFlC. ~ 

Superintendence. .. . ,................ 1$ 627,515.26 $ 671,709.091$ 44,193.83 . 
Outside agencies , . 1,297,500.26 1,4008,220.0'1 1l0,719.7B . .~ 

Advertising " . 461,265.56 580,310.02 1l\),044A6 " . 
~Traffic associations. . . . . . . . . . . . . . . . . . . . \)1,925. n 92,590.01 664.2R .� 
~ Industrial a.nd immigra.tion bureaus . 38,224.00 46,187.37 'i ,963.37 . ......� 

Insurl1nce...... .. . . . . . 551.13 3'10.05, .. . . . . . . . . . $ 211.08 t-<.� 
Stationery a.nd printing. . .. . . . . . . . . . . . . . . . . . . 202,658.20 237,752.02 35,093.82 ..� 
Other expenses . 1,004.68 2,\l45.71 1,1)41.03, ' ~
 

- ..-.-.-.~Total t.raffic expenses. . . . . . . . . $ 2,720,M'L82 $ 3,040;OSUlll$ 319,40\).49 ..-.-..-.."- >-<:: 

===-:..=,= ..== :: - --­

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CoN~rINUJGD.  

C':l1925 1926 INCREABE I DECREABETRANBPORTATION. ::t1 ...... 
......................•... . ,$ .11,701.62 C':l

18 ~ 

Q 
~O 



1"~1I11'1I1'11 . ..""" , .. " ••. IlU;,HU! .... 1,. firl,JiW.llU ;'t'J 
t:l~nti(JIJllry  1~lld  prill Unit , , .. , , . flO,MH,M 11,·1411.0:t 
Other eX]Jen~es  , . a2,ltlUl7 1,i'l22.Rl[ . RoMa,intaining joint equipment at terminals-Debit . 139,812.05 2,075.22. . . 
Maintaining joint equipment at terminals-Credit . V:l£0,625.731 21,4.49.961" ." ."".. "I 824.23 

Total mo.intenlmoe of equipment . :[$ 39,680,380.26 $ 36,458,013.70 $ 3,222,366.56 ~ 

----1----­
TRAFFIC. ~ 

Superintendence $ 627,515.268 671,709.09$ 44,193.83 .. 
Outside agencies. .. . . . . .. .. . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 1,297,500.26 1,408,220.04 110,719.78 . 8
Advertising... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461,265.56 580,310.02 119,04.4.46 , . 

~Tro.ffic assoeio.tions " . . . .. . . .. . . .. . 91,925.73 92,590.01 664.28 . 
~Industrial and immigration bureaus..... .. . . . . . . . . .. . . . . . 38,224.00 46,187.37 7,963.37 . ...... 

Insurance , " .,.. .. . . .. . . . .. 551.13 34.D.05 $ 211.08 t-< 
Stationery and printing , . . . . . . .. . .. . . .. . . . . . 202,658.20 237,752.02 . 35,093.82 , . 
Other expenses , . . . . . .. . . .. . . . . .. . .. . .. . . . 1,004.68 2,945.71 1,941.03 . ~ 

Total traffic expenses $ 2,720,644.82 $ 3,040,054.31 $ 319,409.49 -..-.-.-.~-_..__..- ~ 

-=====.-,.-..!.-=.:::'.--:==::::~~---_•._--­

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED. 

TnANsrORTA'I'ION. 1925 1926 INCREASE DECREASE ~ 

......
Superintendence , 1$ 1,273,887.331$ 1,285,588.95 $ 11,701.62 . 
Dispatching trains , ' . 729,868.50 726,211.50 , $ 3,657.00 ~ 

Station employes. , , , , . 8,527,460.82 8,316,439.84 .,."......... 211,020.98 Q 
Weighing, Inspection o.nd clemul'l'o.ge bureaus, . 228,819.80 226,324.24 ,............. 2,495.56 ~a 

Coo.l and ore who.l ves . 116,084.35 110,450.21 ,... 5,634.14 
Station snpplies a,nd expenses. " . 465,821.39 445,922.87 19,898.52 ~ ......Yo.rdmasters and yard clerks , . 1,459,693.18 1,439,311.56 20,381.62 t-<Yard conductors o.nd brakemen.. , . 4,211,4.09.28 4,270,887.61 59,478.33 , .� 
Yard switch and signo.l tenders., , , . 337,898.25 325,528.71 12,369.54 'et�~ Yo.rd enginemen , , , .. 2,867,037.71 2,927,175.51 60,137.80 , .� 
Yo.rd motormen , . 28,717.54 28,108.67 , 608.87� 
Fuel for yard locomotives , . 2,008,712.45 1,947,990.95 ,....... 60,721.50 ~
 

t,:r:jYard switching power produced , .. 4,697.58 4,501.09 , . . . . 196.49 t,:r:j
Yo.rd switching power purchased , . 18,442.80 23,849.13 5,406.33 
Water for yard locomotives . 161,452.72 152,731.52 " . . . .. . . . . . 8,721.20 R:> 
Lubrico.nts for yard locomotives '" . 34,284.79 33,320.20 . . . . . . . . . . . 964.59 V:lOthcr 11Ilpplies for yard locomotives " . 47,903.06 44,933.42 . . .. . . . . . . . 2,969.64 

~ Enginehouse expenses-yard , . 1,334,561.58 1,182,029.87 .. . . . . . . . . . 152,531.71� 
Yard supplies and expens'Cs , . 57,653.67 62,651.04 4,997.37 , .� 
Operating joint yards and terminals.-Debit . 1,795,114.63 1,981,552.05 186,437.42 . ~
 

Ope!'o.ting,i0int yards and terminals-Credit . £46,181.59 24Q,04Q.86 1,135.73 , . c:::� 
Tro'lIl engmemen. , , . 6,559,131.98 6,513,4.26.76 45,708.22 t-<� 
Train motormen < •••••••••• 452,661.45 433,130.24 19,531.21� ~ 

Fuel for train loeomotives , . 8,750,4.73.31 8,313,662.36 436,810.95 ~ 

Train power produced , , . 142,375.89 143,097.16\ 721.57, ... ...... 
Tro.in power purchased , , . 1,181,082.42 1,132,604.67 .. , . 48,477.75 t-< 
Watedor train locomotives ' .. 581,603.21 561,189.31 , , . 20,413.90 
Lubrico.nts for train locomotives . 198,478.30 188,313.86 10,164.44 ~ 

Other supplies for tro.in locomotives . 163,802.65 145,289.92 18,512.73 ~ 

I-' 
Co>.:> 



RAILWAY OPERATING REVENUE, EXPENSES AND INCOME-CONTINUED. ~ 

i I 

TRANSPORTATION-Concluded. 1925 1926 INCREASE DECREASE 
~ 

Enginehou8o expenses-Train 
Trainmen.......... . . 

1$ 2,375,709.48.$ 
7,793,505.26 

1,946,069.33 
7,733,579.90 

......... '1$ 
..... , . . . . . . . . 

429,040.15
59,925.36 ~ 

"v~ 

Train supplies and expenses . 
Oporating sleeIJing cars. . . . . . . .. . . 
Signal and interlocker operation . 
Crossin!J: protectio~ . 
Drawbndge Oll8 ro.tJOn , .. , ' 
Telegraph and telephone opero.t,ion . 
Ope~ating f1oe,tin~ eguipment , ' . 
StatJOnery and pnntmg ' , . ' .' , .. , , 
Other expenses , . ,.' ' . 
Operat!llg jo~nt  tracks and fo,e~l~t!es-I?ebi~,  . 
Opera.tmg JOln~  tracks and faCIlities-Credit '" .. ' , . 
Insurance , , 
Clearing wrecks, . . . . . . . . . . . . . . . . . . .. . .. ,.............. .,., 
Dama.go to property . 
Damage to live stock '!n right of way , . , , , 
Loss and damage-Freight , , , 
Loss and damage-Bnggage , . , .. . . 
Injuries to persons, , , ' .. ' , , . , ' 

2,525,557.52 
632,938.65 
481,011.47 
531,595.73 
65,633.05 

307,815.99 
123,534.84 
326,925.62 
108,715.23 
567,723.32 
2S7,66§.68 
72,949.R1 

164,999.95 
140,551.05 
62,494.43 

1,036,803.42 
1,798.59 

028,825.08 

8,107,47 
2,124.68 

17,519.11 

. . . . . . . . . 269,679.39 
32,295.39 ... 
2,725.30 

2,255,878,13 
665,234,041$ 
483,736.77 
523,488,26 
63,508.37 

347,929.61 40,113.62, 
116,002.20 ' . , , , 7,532.64­
295,265.88, .. , , . . 31,659.74 
168,823.02 60,107.79.", .. , , 
002,580.60 34,857.28 . , , ' . 
271,078.72 .. ",.'.' .. ,., 3,916.04 
39,917.81 ' .... ' . . . . 33,032.00 

186,621.87 21,621.92 ... 
12:3,031.94 . 
75,214.49 12,720.06 .. 

1,038,519.71 1,626.29 . . . . 
3,622.67 1,824.08 . 

R67,RR1.4.4 339,056.36 . 

25 
~ ::: 
too; 

~ 

~ 

~ 

~ 

IF.J 
""3 

~ 

c::: 
To~al  transpor~ation  expenses [$ 61,074,467.86 .$ 50,986,504.98 .$ 1,087,902.88 too; 

MIBClaLLANEOUS OFF-RATIONS. ~ 

Dining and bulle~  service.... . . . . . . . . . 
Stockyards , . . . . . . .. . . . . . . 
Producing power Bold. . . . . . . . . . . . . . . . . . . 

. 
, , 
. 

. 
. 

, 1$ 910,442,451$ 
66,310.18 

1,93R.95 

948,193.961$ 
67,440.59 
14,767.40 

37,751.51 

1 

, 

1,139.41 . . .. . 
12,828.'15 ..... 

. 

. 
...... 
too;. 

~ 

~ 

Totll.l miecellaneous operntions 1$ 978,61l1.58j$1,030,410.95!$ 61,71\).37, ..I ~ 

==========..,,'~...._... J I .._.~_  

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONCLUDED. 
;.0.;::.::..:.; 

GENERAL 
1925 1926 INCREASE DECREASE ~ ...... 

Sulll.Ties and expenses of general officers . 
Salaries and expenses of clerks and attendants 
General office supplies and expenses , 
Law expenses 
Insurance , . . . . . . . . . . . , 

. 

$ 

. 

. 

. 

. .. , . 
:~,lIll.1i.On 

~  

~ 

() 

S~ationery  and printing .......•........ , 
Value,tion expenses .... , , . i'" .~ .... 
OthtlC! ()xpenH(1!l •. , , . , . . , ' , . , , 
fkl.ll11'1,J joi1d, rf."ililoi",.- 11111l1i, 

, . , .. 
II 
, :111 

11."II'I'rd jI,llIllli,dllll'."i' • "1',111 

I ",.1 1111 "" "J "Hilli 



8 

.,n~.~ !----. 
IIr"" .""",Il'U" 11', . ;1,II1(\.UI N 

d,IH'IMli :lll,lWl.HI ,,' J t"1l"1"",11" \\'ffl.-_.. • . :r.I,oa:wo jH\.I,!JO!l.ll!i JS(l,(\~1.137 21,62UI2.JJJl.U:U~Ki' l" !)rUJlI'.,'l.y , _, . . . _., .•.......•. r ~
 140, lilil.O!i 1~(l,031.!J.1 . .. . . .... . 17,519.11I>:l.IIII.l~  1,0 ivc stlH\!C OJl righl; or wily .......•.................� 62,494.43 75,214.49 CQ12,720.06 .LOHS Rill! datDl,ge-l<'l'cight , , . 1,036,893.42 1,038,519.71 ~1,626.29 .Loss and damage-Baggage .. , .. , , . 1,798.59 3,622.67Injuries to persons . 1,824.08 '" '\:j
528,825.08 867,881.44 339,056.36 . ~ 

Total transportation expenses '" . . ,$ 61,074,467.86 $ 59,986,504.98 ... ,$ 1,087,962.88 
MISCELLANEOUS OPERATIONS. 

Dining and buffet service........ . . . . . . . . . . . . . . 
Stockyards .. " .. " 
Producing power sold 

Total miscellaneous operations. , 

, 1$ 910,442.45 1$ 
. 68,310.18 
. 1,938.95 

/$I 978,691.58 1$ 

948,193.961$ ~ 

37,751.51/ .
67,449.59 1,139.41 , . t::
14,767.40 12,828.45 . 

~  

1,030,410. 95 1$ 51,719.37 , ..... ~ 

1 

B,AlLWAY OPERATING REVENUES, EXPENSES AND INCOME-CONCLUDED. 

GENERAL 

Sata.ries a,nd expenses of general officers� 
Salaries and expenses of clerks and attendn.nts .. "� 
Geneml O'flke supplies and expenses� 
Ln.w expenses� 
Insurance , . , , , . , , . . . . . . . . .� 
Stationery n.nd printing. .. . ,� 
Valuation expenses........... .� 
Ol,her expenses ' "� 
General joint facilitics-Debit� 
General.\oint facilities-Credit� 

Total general expenses . 

Trn.nsporta,tion for Investment-Credit , 

. 

Tlltnl railW:J,y operatinr, expenses. . . . . . . . . . . . . .. . 

1925 

. $ 436,677.02$ 

. 2,709,944.96 
. 123,400.36 

. 409,020.73 

. 2,913.20 

. 143,8'16.83 
. 23,141.62 

. 150,194.64 
. 119,380.16 

. 3,955.85 

$ 4,114,563.671$ 

. $ 260,402.351$ 

Rn,ilwD,y opern.ting revenues.. . ...... , ..... , .................� 
Railwa.y operating expenses.. . ................................� 

Net l'ailwn.y operating revenue, ....................."...........� 
Railway tal( accruals. " .......................................� 
UncoHectible railway revenues...................... " .........� 

Railway operating income .....................................� 

-

1926 INCREASE DECREASE ~ 

......
476,734.90$ <1.0,057.88 .. 

2,694,516.69 . . . . $ 15,428.27 ;: 
125,646.45 2,246.09 . . . . . .. . . 
<1.60,980.92 51,960.19....... . 25 

31.86 ...'. . . . . 
147,117.88 3,270.85 
26,295.02 3,153.40 

105,741.43 . 
118,361.28 .. , . 

3,907.64 48.31. .. 

4,151,454.971$ 36,891.30,. 

,';i£,138.70 I· .. . .. .. . '1$ 
. $130,449,632.28 $128,401,168.02 . . . . . . . . . . $ 

SUMMARY. 

2,945.00� 
.� ~ . t-<44,453.21� 

1,018.88� ~ 

~ 

l:;l;j 
l:;l;j61,736.35 

2,048,464.26 R<> 
CQ 

~ 

'\:j-
~ 

1925 1926 INCREASE DECREASE ~ 

t-< 
$162,020,692.95 $160,538,439.90 . ......... $ 1,482,253.05� 
130,449,632.28 128,401,168.02 .............. 2,048,464.26� ~ 

$ 31,571,060.67 $ 32,137,271.88 $ 566,211.21 ............. . t:: 
8,938,834.38 8,900,896.18 ......... ..... $ 37,938.20 

66,063.51 36,173.64 . . . . . . . . . . . . . . 29,889.87 ~ 

~ 

:$ 22,566,162.78 $ 23,200,202.06 $ 634,039.28 ..............� 
i-' 
~  

http:�.......�


----

....COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES. 
0'> 

FOR TilE YEARS ENDED DECEMDER 31, 1925 AND 192£1. 

RAILWAY OPERATING REVENUES. ~ 

HI25 1926 
----- S2 

AMOUNT PER CENT AMOUNT I'lm CENT Q 
oFreight revenue , . $125,671,654.38' 77.57 $124,405,025.ge 77.49� 

Passenger revenue. . . . . . . . . . . . . . . . . . .. . ,., . 19,966,178.57 12.32 19,596,028.02 12.21� 
~ Other transportl1t.ioll revcnue . 13,652,204.42 8.43 13,824,294.14 8.61 ...., 

Incidental revenue... . . . . . . . . .. . . . . . . . . . .. . . . . . .. . . . 2,258,992.81 1.39 2,207,588.89 1.38 t'" 
Joint facility revenue . =~47=lL,6f12.77  .29 505,502.89 .31 

Railway opcl'l1ting revcnues. .. . . . . . .. . . . . . . $1132,020,692.95 100.06--- $WO,5:)8,439.90 100.00 ~ 

_______-'--R-'AILWAY OPERATING EXPENSES ~ 

I t;rj
Maintenance of wS,y and si,l'uctures . ............... $ 22,141,286.44 13.67 $ 21,05G,867.S1i lU)8� 
Maintenn,nce of equipmcnt . 39,680,380.26 Z4.4lJ 36,458,013.701 22.71 Rto 

-. '1'1'affi c expenses.. . . . . . .. . . . . . . . . .. . . .0 ....... , . 2,720,644.82 1.68 3,040,054.31 1 89 
•••••• • •• 0 •••• 

V:l
Transportation expenses . ..... , ....... 61,074,467.85 37.69 59,98£1,504.98 37.37� ~ Miscellaneous opern.tions. . . . . . . . ••... ,. '0 ..•.• · 978,691.58 .60 1,030,410.95 . .64 
Gcneral expenses _ . , 4,114,563.67 2.54 1,151,454.97 2.59 
Tmnspol'tn.tion 1'01' investment-Crcdit. . ..... ' ... , ..... 260,402,fi5 .16 32f1i,138.70 .20 ~ 

Railway operating expenses . ........... $130~449J632.28  80.51 in'i,'16I, 168.02'- 7i'.!JH Q

••••• "'0 •• 

-_._­ t'" 
RECAl'ITULATION 

~ Railwl1y operating revenues ................................... $162,020,002.95 100.00 $lf:iO,538,439.90 100.00 
Ruilway operating expenses .................................... 1;{0,449,G:.l2.28 ~o 51 128,401,168.02 7!).98 ~  

~ 

Net railway operating revenue........................... $ 31,.'i71,OOO.07 19.49 $ 32,137,271.88 20.02 fl:.� ------- ---_...--­
~ 

Average miles in opcration during the year, including miles of 
main track used under contracts and lease................... 11,204.90 ....... .... , ... II,19Z 90 ' ......... , .. 

RAILWAY OPER.ATING REVENUES, EXPENSES, TAXES AND INCOME 
By MONTHS FOR THE YEAR ENDED DECEMDER 31, 1926 g

...., 
RArLWAY RAILWAY NET RAILWAY RAILWAY UNCOLLECT­ RAILWAY E'lffiPMENT 1 NET nAILWAY S21926 OPERATING OPERATING OPERATING TAX IDLE RAILWAY OPERATING AND JOINT FA- OPERATfNG Q

REVENUES EXPENSES REVENUE ACCRUALS nEvENUES INCOME CILITY RENTS INCOME _0
--------1 I [ [----­

January '1$ 12,222,832.521$ 10,354,487.591$ 1,868,344.93[$ 750,000.001$ 8,~3~.721$  1,~~~,  1~1.2~I$  328,817.821$ 7!l1,203.:{9 .......�""'"'....
February " .. . II,529,631.71 9,411i,321i.MI 2, Il4,300.lil 7GO,OOO.OO J ,:-:1:-:. to 1,.·j(,..,·I","'.OS 

Mareh .... 12,OO!i,O:l<I.:!nl JO,'I02,0I1:I,!IO 

I\p"il 



- -----

'l~'T'I"'pll  ,-, 1',,_& I·II)~~""I·"'" l'l:i 
Mnillt.I-·Il:L.lLm, of Wlty l\.J1d ~d,n\l'(,lIl'eH •.........•.......•......•... $ 22,Bl,~k(l.·H  

M:tirl~P.llltlll:(·' of equiplIlCJJI.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . a9,G80,a80.~G 

l:l.tI7 
24.49 

$ 24,O:j(j,g(l~.;:;11  

:~(j,458,013.70  

i4.!}8 
22.71 

t'1 
R<> 

Traffic expenses...... 
Transportation expenses... . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 

2,720,644.82 
61,074,467.86 

1.68 
37.69 

3,040,054.31 
59,986,504.98 

1.89 
37.37 

U:l 
~ Miscellaneous opel"ations... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 978,691.58 .60 1,030,410.95 .64 

Genera.l expenses................... .. 4,114,563.67 2.54 4,151,454.97 2.59 
Transportation for investment-Credit. .. .. . . . .. ~60,402.35  .16 322,138.70 .20 ~ 

Railway operating expenses... . . . . . . . . . . . . . . . . . . . . . . $130,449,632.28 80 51 $128,401,168.02' 79.98 Q 
t-< 

RECAPITULATION , ~ Railway operating rcvenues. . . . . . . . . . . . . . . . . . . . . . . . . .. . ...... $162,020,692.95 100.00 $160,538,439.90 100.00 .......� 
Railway operating expenses ... " ................... " .......... 130,449,632.28 80.51 128,401,168.02 79.98 t-<� 

~ 

Net ra.ilway opemting revenue........................... :$ 31,571,060.67 19.49 $ 32,137,271.88 20.02� ~ 

~ 

Average miles in operation during the year, including miles of 
main track used under contraets and lease•...•.............. 11,204.99 ............. . 11,19290 .. ........... 

.. 

R.AILWAY OPER.ATING REVENUES, EXPENSES, TAXES AND INCOME 
By MONTHS IroR THE YBAR ENDED DEcEMDEn 31, 1926 I Q

..- - - ::tJ- .......� 
HAlLWAY nAlLWAY NET RAILWAY nAILWAY UNCOLLECT-- RAII,WAY IIClUIPMENT NET RAILWi\l ~ 1926 OPI';RATING OPEnATINO OPERATING TAX lDLfoJ RAILWAY OPERATING AND ,JOINT FA- OPERATING (Q

nr·ly.F.NUES EXPENSES RF.VENm: AccnUALs nEVENUES INCOME CILITY RBNTS INCOME a 
.Janllury ......... $ 12,222,832.52 :$ 10,354,487.59 $ 1,868,344.93 $ 750,000.00.$ 8,233,72 $ 1,110,111.21 :$ 328,817.821) 781,29a.39 I~~
 

.......� 
February ........ 11 ,529,631.71 9,415,325.53 2,114,306.18 750,000.00 1,818.10 1,362,488.08 391,083.45 971,404.6 t-<� 

March, ......... 12,905,634.26 10,402,053.90 2,503,580.36 750,000.00 2,052.95 1,751,527.41 277,204.80 1,474,322.6 ~ 
 

April ............ 12,234,347.57 10,709,726.86 1,524,620.71 750,000.00 385.87 774,234.84 326,065.80 448,16\).0 4 I ~ 
 

May .......... 12,537,479.18 10,669,911.52 1,867,567.66 750,000.00 1,567.28 1,116,000.38 300,545.80 815,454.5 ~ 
 

R<>.June ......... 1:3,830,277.61 11,063,073.47 2,767,204.14 750,000,00 1,402.61 2,015,801.53 334,978.5'1 1,680,822.9� 
U:l 

.July ............ 13,602,534.13 11,094,903.58 2,507,630.55 750,000.00 2,515.70 1,755,114.85 34.Q,314.40 1,408,800,4� ~ 

August ......... 14,374,412.81 11,483,078.13 2,891,334.68 750,000.00 1,017.91 2,140,316.77 460,612.55 1,679,704.2� ~ 

QSeptember ... _.. 15,460,555.57 10,960,847.44 4,499,708.13 725,000.00 11,625.75 3,763,082.38 520,336.74 3,242,745.6 
t-< 

OetobeJ· ......... 15,480,917.62 11,332,813.03 4,148,104.59 725,000.00 3,188.70 3,419,915.89 619,69I.l9 2,800,224.7� ~ 

~ 

November ...... 13,928,917.20 10,480,860.29 3,448,056,91 725,000.00 1,525.77 2,721,531.14 491,819.98 2,229,711.1 .......� 
t-< 

Decemher ....... 12,430,899.72 10,434,086.68 1,996,813.04 725,896.18 839.28 1,270,077.58 407,798.25 862,279.3� ~ 

TotaL ...... $160,538,439.90 $128,401,168.02 $32,137,271.88 $ 8,900,896.18 $ 36,173.64 $23,200,202.06 $ 4,805,269.32 $18,394,932.74 ~ 

- f-I 
-...l 



CHICAGO, MILWAUKEE & ST. PAUL RAILWAY 
FUWDED DEBT, NOTES AND CERTIFICATES, DECEMBER 31, 1926 f-' 

00 

TOTAL Iw TREASURY INTERES'r 
DA~'E OF FUNDED DEm', AND IN HANDS

DESCRIPrION OF BONDS, No-rEs 
MA'rURUY No'rES AND INSURANCE OJ' PUBLIC 

RAT~ PAYABLE AccnUEDDuR­AND CFJIt1'U'lCAT~:S 

CEll'rrr"ICATES RESERVE INC ~1'HE  YEAR 
·1----­

European Loan of 1910 (Matured). .June 1, 1925 $ 11,831,515.42 '.' . $ 11,831,515.424 % June & Dec. ®S 473,980.98 @ 
l' Four por cent Gold of 1\l25 (Matured). Jnne 1, l[)25 36,345,139.24 $ 1,245,139.24 35,100,000.004. % June & Dec. ®1,404,OOO.00 

U. S. Government Note Mo.r. 1, 1927 25,000,000.00 ,. 25,000,000.00 6 ~ Mar. & Sep. 1,500,000.00 S? 
U. S. Government Note. , . . Mar. 1, 1930 20,000,000.00 .. , , .. , . . 20,000,000.006 ulo Mal'. & Sep. 1,200,000.00 
U. S. Government Note, , Mo,r. 1,1930 10 000 000.00, ,.··, 10,000,000.00 G ~Jan.  & July 600,000.00 25 
Con~ertible  Gold. '" , ,Jun~  I, 19~2  50;000:000.00 19,200.00 49,980,800.00 ~-}f:'9  June ~  Dee. 2,219,136,00 
Bell ho.m &Nor. Ry. Co, 1st Mtge Dec. 1,1932 406,000.00 .. , .... , ... ,.. 406,000.00 <> '1oJune & Dec. 20,300,00 ~ 

Ten Year ht Mortgage Bonds " NSeclIrity Gold 1,0un of 1921. . JlLn, I, 19:34 14,000,000.00 .... , . , . . . . . . . 14,000,000.00 (\ %Jan. & July 840,000.OU 
Mil. &Nor.R. R. Co. 1st Mt[!;e June 1,1934 2,155,000.00 38,000.00 2,117,000,004~,&June&Dee.  95,265.00 ~  Mil. & Nor. R. R. Co. Consol., .. .Julie 1, 1934 5,092,000.00 20,000.00 5,072,000.00 4~%  June & Dec. 228,240.00 qTwenty-five Yem' Gold., . , . , ... , Jllly 1, H)34 33,360,000.00 83,000,00 33,286,000.004 t9 Jan, & July l,a::n,4'10.00 
Equ!pment Gold Note~....  .. . . .. .Jan. 15, 19~5® \),859,500.00 ..... , ., " 9,850,500.006 't9,T11l1. & July 591,570,00 
~qu~pment  y~ust  Cert~h(:n,teH,  A . .J,~IIY 15, 19~~©.~ 5,9~O,OOO.OO .. , , , , 5,9~9,OOO.OO  5 6yJj?,n. & Jul~ 296,460.00 
BqUlpment l1l1Bt Cerl.di(;t\tes, n 1. eb. 1, 193<>(v) 1,1<>2,000,00 , ,. 1,!(J2,OOO.00 5 1// I cb. &; Aug. o7,roO.OO ~  

Equipment Tmst CerWicl1les, (J Apr. 1, H)38® 10,800,000.00 , , . , . , 10,800,000.00 5} 70 Apr. & Ocl. 594,000.00 ~  

Equipment Trust Certificl1les, D. Aug. 1, 194{)::1'J 8,652,000.00 , .. , .. , ,. . .. , 8,652,000.005 %Feb. & Aug, 432,600.00 V:l
Chi., Mil. & Puget Sound Ry. Co..hm. I, 1949 27,175,000.00 1,000,000.00 26,175,000,004 '19 Jall. & July 1,017,000.00 ""'3
General Mortgage , .. . , .... May 1, 1989 49,000,000.00 750,000.00 il8,2>ll,OOO.OO 4 %,.!an. & July 1,929,040.00 
Genero.l Mort.ga.ge, , .. , .. .. May I, 1989 8,950,000.00, , , . . . 8,050,000.0031:0' Jan. & .July 313,260.00 '\:1 
Geneml Mortgage." , ., ..... May 1, 1980 42,!i07,OOO.00, , , , . , . , 42,597,000,00 4} 10 .hn. & July 1,916,865,00 ~ 

Geneml Mortgttge .. ,. , . , . . . . . .. MllY 1, 1989 43,000,000,00 13,000,000,00., , , 5 %.l1111. & July , , .. 
Genel'fI.l and Refunding Mtge , Jo.n. 1,2014 43,089,000,00 , ,., 43,089,000.00 4~%  Apr. & Oct. 1,939,005,00 ~ 

General alld Rel'und. Mlge. Conv, .rail. 1,2011 29,141,300,00 11,500,00 20,129,000.00 () %Feb. & Aug. 1,156,490.00 ~ 

General f\nd Refllndin~ Mtge .lU,II. 1,2014 117,2J7,200.00 117,217,200.00 , .. 6 % Not fixed , ,.,. p.... 
Interest on securities retired " " . .. .. .. . .. .. .. , " '''' .. .. .. .. .. lO4,70B.GO 

~ Total. .. ,. .:- .~-~  -,,-,-.. -:-.-..- ..-.-..-. $60"'1;760, tlST66 $1G3;393)lilif.24 ([::;$441 ,367,6] 5 .42 .-~~, -..-.-, i20;62T,538~68  

~ ®Chnrged to "Int.erest on Unfunded Debt." ~'----­ ~ 

®One Gold Note, $1,095,500.00 ml1luf0s each year, lhe last one J,mmtry 15,1935, '"':1
©One Certificate, A, $539,000,00 matures efwh yeu,f, the last one July 15, H)37.� 
@One Certificate, B, $128,000.00 matures el1ch year, the last. one Fobruary I, 1935,� 
®One Certificate, C, $900,000.00 matures ench yeu,r, tho last one April 1, 1938.� 
®One Certificate, D, $618,000,00 matures eueh year, the lust one August 1, 1910.� 
@Tho difference between this amount and the Total Fnnded Debt Unmatured,� 

shown on page 5, represents funded debt whieh matured June 1, 1925, ineluded above. 

CHICAGO, TERRE HAUTE & SOUTH EASTERN RAILWAY COMPANY� 
FUNDED DEnT UNMATURED, DECEMBER 31, 1926.� 

~ INTEREST 
~ DATE OF IN HANDS

DESCRIPTION OF BONDS AccRUImMA.'rURITY OF PUBLIC ~2
RATE I PAYABLJil IDuRINO 'l'ilI~ 

Yf':AIt 
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i illliltflimmn 'fnlli"T"lImn4't,I'l", ITT I,'.,t. I. Ul:liWi 1,11I:.I,llOljLhl • ,~:~.; : • ; . 'j;nl:!:i~~i:ii\j  ~ t~; 'I"~,h,  ~~, 1\ II~.  r,·';nOO.lhl 
\ 1'1' I, Hl.:ll'lln 1ll,~~t,nll(l.lMl. " . . . . . . . . . H1,~OO,()l)(\.O!l G~~l A~IJ"  .~ (I<d,. ,'l01,OOO.OO R> 
:\Il~. I, 1!I·JO I') H,HIl2,OOiJ.l)() H,M2,OOU.OO 5 ~ I,'d,. &. Aug. 432,600.00 tQ 
.fnll. 1, l!-).(9 27,17fi,UnO.no 1,000,000.00 26,175,000.004 % .Jan. &. July 1,047,000.00 ~ 

May 1, 1989 49,000,000.00 759,000.00 48,241,000.004 %Jan. & July 1,929,640.00 . 
May 1, 19S\) 8,950,000.00 . " . . .. . . . 8,950,000.00 3!% Jan. & July 313,250.00 'I:l 
May 1, 1989 42,597,000.00 '" , . . . 42,597,000.00 4t% Jan. & July 1,916,865.00 p,.. 
May 1, 1989 43,000,000.00 43,000,000.00 , 5 % Jan. & July............. c:: 
Jan. 1, 2014 43,089,000.00 . . . . . . . . . . . . . . 43,089,000.00 4t% Apr. & Oct. 1,939,005.00 to; 

. . _ hn. 1, 2014 29,141,300.00 11,500.00 29,129,800.005 % Feb. & Aug. 1,456,490.00 ~ 

General and Refundmg Mtge 1Jan. I, 2014 117,217,200.00 117,217,200.00 6 % Not fixed p,..
Interest on securities retired... . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .., . .. 104,706.60 .... 

Total. '. . . . . . $604,760,654.66 $163,393,039.24@$441,367,615.42 '.--:~ $20,621,538.58 ~ 

®Charged to "Interest on Unfunded Debt." p,..�
®One Gold Note, $1,095,500.00 matures each year, the lo.st one January 15, H135. ~
 

©One Cert~ficate,  A, $539,000.00 matures each year, the last one July i5, 1937.� 
@One Certl~cate,  B, $128,000.00 matures each year, the last one Februa.ry 1, 1935,� 
®One Certiheate, C, $900,000.00 matures each year, the last one April 1, 1938.� 
®One Certifieate, D, $618,000.00 m3.tures each year, the last one August 1, 1940.� 
@The difference between this amount and the Total l?unded Debt Unmatm:ed,� 

shown on pa.ge 5, represents funded debt whieh matured JWle 1, 1925, included above. 

CHICAGO, TERRE HAUTE & SOUTH EASTERN RAILWAY COMPANY� 
Ji'UNDED DluBT UNMATURED, DECEMBER 31, 1926.� 

~  ....INTEREs'r Q 
p,..

DA'rB 01' IN HANDSDESCRIPTION OF' BONDS ~ACCRUED 
RATE PAYABLE DURING THill 

YEAR 

MATUUlTY OF PUBLIC a 

~  .... 
to;

Bedford Belt Ry. Co., Fil'sL Mortgage ...................... July 1, 1938 $ 250,000.00 5% Jan. & JulyS 12,500.00� 
SouLhern Incliil.lHl Ry. Co., First Mortgllge ................... Feb. 1, 1951 7,287,000.00 4% Feb. & Aug. 291,480.00� ~  First 11.nd Refunding Mortg;~.ge............................. Dec. 1, 1960 8,251l,000.00 5% June & Dec. 412,800.00� 
Income Mol'tgage ......................................... Dec.l,1960 6,336,000.00 5% Mar. &. Sep. 316,800.00� 

l"1 
.~'. ~ 

Total .................................................. . .. .......... $ 22,129,000.00 . ... ........... . $ 1,033,580.00� l"1 
R<>The rental for the lease of the property paid by C. M. & St. P. Ry. includes the interest on the above bonds. 
tI.:l 
~ CHICAGO, MILWAUKEE & GARY RAILWAY COMPANY 

FUNDED DEBT UNMA'l'URED, DECEMBER 31, 1926. "\:l 
p,.. 
c::INTEREST 

DA'I'E m' TO'l'A), IN TnElI.SURY IN HANDS 
DESCRIPTION OF BONDS MATUnITY ISSUE C. M. &ST. OF PUBLIC ACCRUED 

-- to; 

~ P. Ry. RA1'E PAYADl..E DURING THE .... 
YElI.B to; 

First Mort. Forty Year Gold Bonds Apr. 1,1948 $5,700,000.00 $ 2,700,000.00 *$ 3,000,000.00 5% Apr. & Oct. $ 285,000.00 ~ 

~ 

·Interest on these bonds gU!1r!1uteed by Chicago, Milwaukee a.nd St. Paul Railway Co. from January 1st, 1924. ..... 
~ 
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MILES OF TRACK, DECEMBER 31, 1926. 

Owned solely: RETIRED 

Main track* . 10,128.49 , Convarted to Second main track . 1,052.21 other claeeee
Third main track . 25.92 I
Fourth main track . 21.83 
Connection tracks.... . . . . . . 48.28 
Yard tracks, sidings and spur tracks . 3,374.99 14,651.72 LOCOMOTIVj 

Standard� 
Owned jointly with other Companies: Standar(f" . 9� 

3Standard'" .Main track ' . 109.30� 
Second main track . 6.09 Narrow ::::. .. .....� 
Third main track . 2.30 ----1----'·�TotJFourth main track . 2.25 - __--1.1 , ... 12� 
Connection tr acks . 4.79 REVENUE 1 ----.----'�1 1

Yard tracks, sidings and spur tracks . 207.77 332.50 
Refriger~.. 
RefrigenlUsed under contracts: 90Box carsI .i . 237Main track . 621.28 Automolit 32 

Third main track . 5.63 Package . 1 
Fourth main track '" . 4.96 788.75 Stock . 

gauge ..

Second main track . 156.88 FurnituI! , . 

Used under lease: Stock cal . 
Main track. . . . . 361.31 Coal & b . 
Second main track . 44.41 and 6 28 38Connection tracks . 6.49 Ore cars 3Yard tracks, sidings and spur tracks . 222.01 634.22 Flat cara '" 

2 well 
Total miles of track . 16,407.19 row gn 16 8 

TotaLI5 409Average miles of main track in operation during the year: ; 

Owned solely 10,112.81 miles Pli.IVATE C 
Owned jointly '" . .. . .. .. . . . . .. .. .. . 109.30 " Mather 8 

Used lmder contracts and 1IDder lease. . . . .. .. . .. 970.79 U. R. T. :::: :::::::: t 
-- Tots'------I----....J

Total average miles operated 11,192.90 

The lines of road owned solely and jointly are located in the following 
States: 
Wisconsin . 1,747.58 miles 
Illinois , . 417.62 " 
Iowa . 1,860,97 ,~ 

Minnesota.......... . . 1,242.08 
North Dakota . 374.71 
South Dakota .. 1,795.75 t{ 

Missouri .. , . " " . 140.2.5 
Michigan . l[l9.22 " 
Montana.............................. . .. , . 1,245.44 " 
Idaho . 230.69 
Washington . 983.48 

Total main track oWDed solely and jointly . 10,237.79 miles 

*Includes ,97 miles of track leased to Des Moines Union Ry. Co. but 
used by C. M. & St. P. Ry. under contract. 



EQUIPMENT OWNED AND LEASED DECEMBER 31, 1926, WITH CHANGES DURI~G THE 

CHANGE DURING 1926� 

Number ADDEDDecember 31, 1925 ii�11--------.,.-------~------____;_--------,-;--------­

DESCRIPTION New Converted from Reinst.at..d I Total }{('tircd
other classes 

I --I---~----­

C~I&StP ICTH&SE CM&StP ICTH&SE CM&StP ICTB&SE CM&StP ICTH&SE i CM&StP iCTH&SE CM<l:StP ! CTJ� 

I� 

~OTIVEs:
 
rf:-~dard gauge, coal burning . 1,885 70 ·1 .. 3� 132� 
I.,tandard gauge, oil burning " .' . 132 8 8�
1~1lIldard gauge, electric . 63� 
I_,arrow gauge, coal burning . 3� 

Total locomotives owned . 2,083 70 11� 

~NUE FREIGHT EQUH'MENT OWNED: 
Refrigerator cars, insulated.. .. . . . . . . . . 27 21 14� 
iefrigerator cars. iced. . . . . . . . . . . . . . . . .. . . . 520 .. 39� 
~x cars, includes 48 narrow gauge.. . . . . . . .. 34,624 179 32 33 !. l.52~
 

.~utomobile cars. . . . . . . . .. ... . .. . . . . . . .. ... 3,916 . .. !. 13� 
w-niture cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 31� 
~ckage cars. . . . . . . . . . . . . . . . . . . . . . . 30� 

";tock cars, single deck, includes 41 narrow '� 
gauge..... . ... .. . . .. . . .. . .. . . . . . . ..... .. . 4,832 7. . .. .. .. . 1 i. 944� 

" ,ock cars~ double d!lck. . . . . . . . . . . . . . . . . . . . 610 2 . . . . . . . . . 2 I 130� 
C~al & ballast co,rs, mcludes Harts & H. & B. I� 

a.nd 6 narrow gauge.................. 15,699 5,172 6 6 570� 
i�

Or:tc:::~,'i~~l~'d~; i 'gm;, 't~~~k, 'i4 ~~i~; 'c~r's~ 1,828 . . . . . . . . . . . " . . .. . I' ...� 
2 well cars, 2 transformer cars and 19 nar­
row gauge... ..... .. ......... 5,166 788 4 202 1 206 I 1 260� 

-------1-----1----11----1----1-----1----.1--.---1 --------1----' ----,-�
Total cars owned. . . . . .. . . . . . . . . 67,294 6,167 10 .. " . . . . . 236 2 I 2 248 i 2 3.5:30� 

~~~e~:t~~t:~.D:.. .. .. ... ... .. .. .. .. . 518. .. . .. . . . 251.. .. .. . .. . .. .. .. . 1.. ... .. 251 51~
 

U. R. T. refrigerator cars. . . . . .. .. .. . . .. . 1,696 .. " . . . . . 105. . .. . . . . . . '" . 105 15� 
t---------------·-I----I----II---I----I----I----I~----I----1----1--- ----­�

Total private cars leased . 2,214 356 356 54-3� 

2 1'4.0i:3 .­Gra~d total owned and leased. 69,508 6,167 366 236 2 2 604� 
r----------------.----1----,1----111----1----[----1-----1-----1-------------',-----­
rON-REVENUE EQUIPMENT OWNED:� 

Locomotives _. . . . . .. . 6 1 ........ 1 I� ,.Caboose cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 910 79 10� 
Officers and pay cars. . . . . . .. . . . . . . . . . . .. .. . 25 3 1� 
Derrick cars _. . . . . 52 1 1� 
Steam shovels _ _. . . . . . . . . . . . . . . . . . . . . 18 1 . . . . .. . .. . . .j� 
Wrecking cars and other company service cars 3,880 139 13 200 ......... 2 1 I 215 1 421� 
t-----·--------------1-----I-----II-----I---------------------1--------1----­

Total non-revenue equipment owned. . .. 4,891 223 13 202 . _. . . . . . . 3 1 1 218 1 I 440� 
1-------------------1-----1----11-----1-----1-----1--------------- 1---­

Total freight equipment owned . 72,185 6,390 23. . . . . . . . . 438 5 3 466 3� 
--1·----11----1----1--·--- -------------1-------- ----,-­

Total freight equipment owned and leased 74,399 6,390 379. . . . . . . . . 438 5 3 822 3 1,513� 
r--~~--------------_I_-----·---11----1----1----1----1·----- ---------1----'!-----:-­
~A.SSENGER EQUIPMENT OWNED:� 

Coaches. . . . . . .. . . . . .. . . . . . .. . . . ... .... . ... 626 4.9 4�,I 

Passenger and express cars. . . . . . . . . . . . . . . . . 109 8 2 2 ::: :'1 2� 
Gas electric motor cars. . . . . . . . . . . . . . . . . . . . . 5 ......... j ....� 
Buffet observation cars.... . . . . 13� 
Buffet lounging cars ..... '. . . . . . . . . . . . . . . . . . . 2� 
Q:l:>en top observation cars .. " .. _. . . . . . . . . . 4� 
Dming cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56 4� 
Parlor cars. . . . . . . . . . . . . . . . . . . .. . . . ... . . . . . 20� 
Sleeping CSl'S, standard.. . . . ... .. . . . . . . 209� 
Sleeping cars, tourist.. . . . . . . .. . . . . . . . . . . . . . 26 ::1:: ... :.. ,� 
Mail apartment cars. . . . . . . . . . . . . . . . . . . . . . . 129 3 7 7 . I 2� 
E:q>ress cars , . . . . . . . . . . . . . 348 2 13 13 4� 
Postal cars _. . . . . . . . . . . . . . . . 40 ~ . . . . . . . . . . . .� 

r-----------------I----I----II----I----I----I----I----I-----I----I----II----!-· 
Total passenger train equipment owned. 1,587 62 22 22 20� 

·_------------1-----1----11----1-----------------1------1----11----11----;­
[joRAND TOTAL REVENUE FREIGHT, NON-REVENUE� 
.\~ PASSENOER EQUIPMENT OWNED.... . . . 73,772 6,452 23 460 .. " .. . .. 5 3 488 3 3,990� 

----·1----1-----11----1----1--,--1----1----·1----------·---·11------: 
[~ed and leased................... 75,986 6,452 379......... 460......... 5 3 844 3 4,533� 

[·:")!.nXG EQUIPMENT OWNED:� 
Tug boats . 1� 
B~,rges . 8� 

Total floating equipment owned..... 9� 
-----[----1---·11----1--­

Grand total, equipment owned . 75,864 6,522 24 471 5 3 500 3� 
-----------------1­

Grand total, equipment owned and leased 78,078 6,522 380 471 [. 5 3 856 3� 
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IwNED _\~D LEASED DECEMBER 31, 1926, WITH CHANGES DURING THE YEAR.� 

CHANGE DURING 1926� 

ADDEDr II� 
I~ I Convarled [rom I .Reinstated Total�- ew other classes 

~ 1CTH&SE I CM&StP I CTH&SE I CM&StP I CTH&SE CM&StP ICTH&SE 

3 3� 
8 8�.••••••• I, ..•••••• I' •••••••• 

.. ... . 1�·.... ··l ..·11'''l ...... \ ....... '1'� 
12� 

. :::: : : : : : : OJ 32 '1:::::::::I' i ",: : :::::::I" 33 "I:.".". .. j i . 

._ ••••••••••••••••••• _ •• _ ••••••••••••••• _ •• 0 ••••• , •••••• 

1�··, ·.. ··/· .. ·.. ·.. 1'···.. I� .. 2 :::: 1 2� 

.•..••... f···· ..••• ·1·· •• •• "1 •• ' •••.•• 6 1�0 

202 1 206 1�,�
.... 236 2 2 248 2�~ 

236� 

-_. 

l. 'i� 
___--1---==-1· .... ·.. ·1 .... · ·1 ........ ·1 22 I.... ·.. ·11� 

460 5 3 488 3� 

460 5 3 844 3� 

I-­
· .. · .. 1.. · .. · 

~ 471 1___I _ 5 3 500 3� 

i 471-1· . 5 3 856 3� 

.Retired 

CM&StP ICTH&SE 

132� ····· 1�
8 . . 

141� 

14� 
39� 

1,522� 
13� 
31� 

944� 
130� 

570 28� 
7� 

260 16� 

3,530 45� 

518� 
25� 

I� 

20 1 1 1� 

3,990 50� 

4,533 50� 

4,131 50� 

4,674 50� 

ll.ETI:RED 

Converted eo 
other C~Be8 

CM&StP ICTH&SE 

9 I .� 
3 . 

12� 

90� 
237� 

32� 
1� 

38� 
3� 

8� 

409� 

_I 

33 I.... · .. "I� 

446� 

446� 

453� 

458� 

Total 

CM&StP I CTH&SE 

141� 
11� 

153� 

14� 
129� 

1,759� 
45� 
32� 

944� 
130� 

608 28� 
10� 

268 16� 

3]939 45� 

518� 
25� 

I __ I'-, 

53 1 1 II� 

4,436 50� 

4,979 50� 

4,589 50� 

5,132 50� 

Number� 
Deoomber 31. 1026� 

CM&StP I CTH&SE 

1,747 70� 
129� 
63� 
3� 

1,942 70� 

13 21� 
391� 

32,898 178� 
3,871� 

10� 
30� 

3,889 7� 
482� 

15,097 5,145 
1,818 

5,104 773� 

63,603 6,124 

251� 
1,776� 

6,124 

79� 
3� 
1� 

137�1---· 
220� 

3� 
2� 

(ll
1,556 I~_ 

69,824 6,405 

71,851 6,405 

1� 
8� 

9� 

71,775 6,475 

73,802 6,475 



CHICAGO, MILWAUKEE & ST. PAUL RAILWAY 22 

STATEMENT OF COMMODITIES TRANSPORTED. 

DURING THE YEARS ENDED DECEMBER 31, 1925 AND 1926. 

1925 1926 

COM:MODITIES 
Tons PerCent Tons PerCent 

PRODUcrS OF AGR1CULTURE: 

1----1---1---­

Wheat . 1,779,810 3.6 1,542,765 3.1 
Corn. . . 865,865 1.7 854,503 1.7 
Oa~ 

Other grain 
Flour ond meal. 

. 
. 

. 

944,957 
471,946 
911,259 

1.9 
1.0 
1.8 

650,136 
369,040 
879,700 

1.3 
.8 

1.8 
Other milJ products 
Hay, straw and alfalfa 
Tobacco............. 

. 
. 
. . 

512,177 
178,452 
36,239 

'1.0 
.3 
.1 

525,814 
183,630 
41,998 

1.1 
.4 
.1 

Cotton . 8,947 5,589 
Cotton seed and 

except oil. 
Citrus fruits 
Other fresh fruits 

products, 
. 
. 
. 

6,689 
78,721 

377,941 
.2 
.8 

9,349 
82,000 

293,687 
.2 
.6 

Potatoes . 95,853 .2 95,397 .2 
Other fresh vegetables . 128,218 .3 114,550 .2 
Dried fruits and vegetables. 74,949 .1 83,948 .2 
Other products of agriculture 526,926 

Total.. . 6,998,949 
1­

1.1 ,

lui 
538,713 

6,270,825 

1.1 

12.8 

PRODUCTS OF ANIMALS: 
Horses nnd mUles . 30,220 .1 40,777 .1 
Cattle and calves . 793,602 1 6 902,560 1.8 
Sheep and goats . 60,544 .1 69,337 .1 
Hogs.. .. ~ 

Fresh meats 
. 
. 

730,651 
335,582 

1.5 
.7 

722,892 
370,526 

1.5 
.8 

Other packing house products 119,525 .3 126,660 .3 
Poultry . 33,518 .1 36,570 .1 
Eggs . 56,206 .1 58,156 .1 
Butter and cheese . 110,633 .2 114,211 .2 
Wool. . 10,539 13,437 , . 
Hides and leather , . 109,174 .2 102,461 .2 
Other products of animals... 74,72{) .2 99,275 .2 

i-­
Total.. . 2,464,914 5.1 2,656,862 5.4 

PRODUcrS OF ML'lES: 
Anthracite coal. . 5130,269 1.2 340,688 .7 
Bituminous coal. . 8,332,874 16.8 8,800,224 18.0 
Coke . 482,603 1.0 656,984 1.3 
Iron ore . 2,306,486 4.6 2,308,364 4.7 
Other ores and concentrates. 695,731 1.4 790,125 1.6 
Ba,se bullion and matte ....'.. 21,257 30,170 
Clay; gravel, sand and stone. 
Crooe petroleum . 

5,058,754 
292,352 

10.2 
.6 

5,256,049 
278,705 

10.7 
.6 

Asphalt . 24,202 ,.. 35,347 .1 
Salt 
Other products of mines 

. 

. 
135,491 
41,797 

.3 

.1 
137,918 
31,040

.3 

.1 

Total . 17,971,816 36.2 18,665,614 38.1 

(Concluded on page 23) 
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STATErYIENT OF COMMODITIES TRA1'l"SPORTED-CONCLUDED. 

DURING THE Y"E-\RS ENDED DECEliEER 31, 1925 Ai'<ll 1926. 

1925 1926I 
,---------,---

COMlvIODITIES 
Tons lperCemi Tons PerCent 

PRODUCTS OF FORESTS~ \-----1--­
Logs,posts, poles and cord wood 6,638,424 13.4 5,916,234 12.1 
Ties........................ 38,171 .1 I 4B,830 .1 
Pulpwood... 315,299 .6 2801.,799 .6 
Lumber, timber, box shooks, 

staves and headings.. . . .. . 3,154,445 6.4 2,959,424 6.0 
Other products of forests .... 1---,=--=-,1~2~5~,38~3_1_--=~.~2_1_;;-;;1:;;:2.Q;;"',;;3;::;:OO;;-I'---;";;"""";'2:;-­

Other manufactures and mis-

Total..................... 10,271,722 I 20.7 9,329,677 19.0 

MANUFACTURES AND MISCEL­
LA:t'<"""EOUS: 

Refined petroleum and 
products " 

Vegetable oils " 
Sugar, syrup, glucose

molasses 

its 
. 
. 

and 
. 

1,804,027 
144,269 

248,680 

3.6 
.3 

.5 261,110 

1,848,027 
132,970 

38 
3 

.5 
Boats and vessel supplies 
Iron, pig and bloom .. 
Rails and fastenings 

. 

. 

'192 
409,841 

59,044 
.9 
.1 

567 
408,562 
62,242 

.8 

.1 
Bar and sheet iron, structural, 

iron and iron pipe . 
Othermetals,pig,bar andsheet\ 
Castings, machinery and boil­

496,319 
470,731 I 1.0 

.9 
510,217 
524,320 

1.0 
1.1 

ers 
Cement 
Brick and artificial stone 
Lime and piaster 
Sewer pipe and drain tile 

. 

. 

. 

. 
. 

373,108 
858,750 
674,376 
275,911 
115,006 

.8 
1.7 
1.4 

6 
.2 

382,313 
S76,864 
64.6,272 
271,195 
112,553 

.8 
1.8 
1.3 

.6 

.2 
Agricultural implements and 

vehicles other than auto-

A~~~~bii~~'~~d' ~~t~' t~~k~ ~U;~~ :t ~~;~~ . 5 
.7 

Household ~oods and second­
hand furmture. 23,760. . . . . . . . 22,482 

Furniture (new) ,. 
Beverages...... . . . . .. . . .. . .. 
Ice......................... 

72,294 
74,333 

221,126 

.1 

.2 

.5 

70,476 
71.848 

211;601 

.2 

.2 

.4 
Fertilizers (all kinds). ... . . . 
Paper, printed matter and 

57,453 .1 63,744 .1 

books.................... 98,907 .2 84,199 .2 
Chemicals and explosives... . 
Textiles. 

13/,432 
3,957 

.3 148,002 
8,048 

.3 

Canned goods (all canned 
food products). . . .. . 381,885 .8 404,376 .8 

cellaneous 1---,,-;2f,6~1~0-,-;,8=;.::4;;;7+--;:;;5;-:'-;o3_1-;-;:;.2'l.:;/.;;.2?2'S-7;:;.23::--I.--;;;:;.5~.6~ 
Total.................... 10,174,246 20.5 10,431,181 21.3� 
Total carload traffic.. . . . 47,881,647 96.6 47,354,159 96.6 

All less than carload freight 1,707,410 3.4 1,649,370 3.4 
Grand Total. 1---:4;;;9,~5:;;:89;:;",:;;:05;;:7;-11--:;-;100;;;:'.0r:-1~4;-;;9-":',O;-;;0-;;'3 ,'-;,52~9':-+~100~.-;';-0-

Freight .. " . 
Passenger . 
Mixed-Freig 
Mixed-Passe"""'-=:·.·~""'!!!!!!!!'lil1IIl 
Special. ......•. 

Total tram~:-"::::D~ 

Freight .. 
Passenger _. 
Mixed train . 
Special . 
Train switchin 
Yard switching. 

Total trafu~~~:1l. 

Work service .... 

Freight train-L� 
Freight train-£=:.� 

Sum of loa ~_
 

Freight train- ::� 
Freight train........r:....� 

Freight tn?:'::'­

Passenger train'-j~;;:~ 
Passenger tram­

vation .� 
Passenger tram-.� 
Passenger train-.........� 

Passenger 
Mixed train-Fr '� 
Mixed train-Fr '� 
Mixed train­�
Mixed train ·liad;.,~
 
Mixed train-P --__� 
Mixed train-al� 

tion ~ ­
Mixed train-D' :_­
Mixed train-O~-~_.... 

Mixed train--=-: ­



, d; ST. PAUL RAILWAY 

E..': TRANSPORTED-CONCLUDED. 
~n:~IBER 31, 1925 AND 1926. 

1925 1926 

PerCent Tons PerCent 

5,916,234 12.1:iU 113.4
rIa .1 48,830 .1 

- 299 .6 284,799 .6 

2,959,424 6.0•!..44.;i I 6.4 
.).383 .2 120,390 .2 

;1,122 I 20.7 9,329,677 19.0 

~.DY, 3.6 1,848,027 3.8 
u.269 3 132,970 .3 

.5 261,110 ,G 
567 

.9 408,562 ,8 

.1 62,242 .1 

1.0 510,217 1.0 
.9 524,320 1.1 

8 382,313 .8 
1.7 876,864 1.8 
1.4 646,272 1.3 

.6 271,195 .6 

.2 112,553 .2 

.4 236,852 .5 

.6 349,618 .7 

... 22,482 

.1 70,476 .2 

.2 71,848 .2 

.5 211,601 .4 

.1 63,744 .1 

.2 84,199 .2 

.3 148,002 .3 
8,048 

.8 404,376 .8 

2,722,723 5.6 
10,431,181 21.3 
47,354,159 96.6 
1,649,370 3.4 

49,003,529 100.0 

CHICAGO, MILWAUKEE & ST. PAUL RAILWAY 24 

TRANSPORTATION STATISTICS. 
FOR THE YEARS ENDED DECEMJ3ER 31, 1925 AND 1926. 

Average mileage of road operated-Total .. 
Average mileage of road-Freight service .... 
Average mileage of road-Passenger service. . 

ThAIN MILEs 
Freight... . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .� 
Passenger..................................�
Mixed-Freight proportion , , . . . . .� 
Mixed-Passenger proportion ,..........� 
SpeciaL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .� 

Total transportation service. .. . . .. . . . . . 

Work service.... . . . . . . . . . . . . . . . . . . . . . . . . . . .� 

LOCOMOTIVE MILEs 
Freight , 
Passenger.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Mixed train.. . . . . . . . . . . . . .. .. 
SpeciaL ,. . 
Train switching " . . . . . 
Yard switching. .. . . . 

Total transportation service. . . . . . . 

Work service.... . . . . . . . . . . . .� 

CAR .MILEs 
Freight train-Loaded... . . . . . . . .. .. . . . .. 
Freight train-Empty... . .. .. . . . . .. .. . 

Sum of loaded and empty.. . . . . . . . . . . . . . 
Freight train-Cahoose... . . . . . . . .. .. . . . . . . . 
Freight train-Exclusive work equipment. . 

Freight train-Total. . . . . . . . . . . . .� 

Passenger train-Passenger....... . .. . . . .. . . 
Passenger train-Sleeping, parlor and obser­

vation , . . .. . 
Passenger train-Dining. . . . . . . . . . . . . . . . . . . . 
Passenger train-Other.. . . . .. .. 

Passenger train-Total. , .. .. 
Mixed train-Freight, loaded.. .. . .� 
Mixed train-Freight, empty.� 
Mixed train-Caboose -. .� 
Mixed train-Exclusive work equipment.... .� 
Mixed train-Passenger.� 
Mixed train-Sleeping, parlor and observa­

tion. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Mixed train-Dining. 
Mixed train-Other passenger train.. ,... 

Mixed train-Total...... . . .. . ... . .. . ... 

1925 I 

11,204.99.1
11,201.47 
10.679.74, 

18,028,364 
16,870,717 
1,102,007 

247,996 
26,037 

36,275,121 

956,967 

20,181,006 
17,140,605 
1,385,815 

28,719 
2,086,723 

10,243,051 

51,065,919 

1,330,125 

542,112,033 
285,694,802 

827,806,835 
18,483,091 
2,197,069 

848,486,995 

32,946,798 

28,777,452 
5,057,152 

36,517,677 

103,299,079 

5,377,812 
3,097,936 

117,476 
155,874 

1,523,763 

1,012 
3 

443,575 

10,717,451 

1926 

11,192.90
11,189.38 
10,658.83 

17,978,448 
16,909,649 
1,084,409 

214,285 
14,483 

36,201,274 

1,117,457 

20,414,461 
17,120,539 
1,340,161 

16,592 
2,671,601 

10,749,657 

52,313,011 

1,506,245 

547,179,136 
291,894,692 

839,073,828 
18,488,093 
2,251,386 

859,813,307 

32,362,479 
. 
29,900,145 
5,163,756 

37,536,787 

104,963,16-7 

5,726,999 
3,510,587 

156,684 
137,506 

1,404,491 

436 
56 

478,160 

11,414,919 

(Continued on page 25) 
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TRANSPORTATION STATISTICS-CoNTlN1JED.� 

FOR THE YEARS ENDED DECEMBER 31, 1925 AND 1926.� 

CAR Mn.Es 
Special train-Freight, loaded .... ...... 
Spe<)iaI train-Freight, empty.......... 
Special train-Caboose ................. 
Special train-Passenger................ 
Special train-Sleeping, parlor and obser­

vation ............................... 
SpecilLl trJ.l,in-Dining...... ............. 
Special train-Other passenger train.... 

Special trJ.l,in-Total.. ......... ....� 
Total tra.Ilsportation service ... . .. .. 

Work service........ ... ........... ... ..� 
FREIGHT SEnVICE 

Tons-Revenue freight................. 
Tons-Non-revenue freight............. 

Tons-Total. ......................� 

Ton miles-Revenue freight.............� 
Ton miles-Non-revenue freight .........� 

Ton miles-Totnl. . .... ........ .... .� 

PASSENOER SERVICE 
Passengers carried-Revenue......... A 
Pa.8Benger miles-Revenue. . . . . . . . . . .. B 

REVEN-uES il<,l> ExPENSES 
Freight revenue ........................ 
Pa.ssenger revenue C 
Pa8Benger service train revenue D 
Operating revenues D 
-Operating expenses E 

1925 

216,347 
540 

21,916 
41,848 

75,293 
9,941 

20,733 

386,618 

962,890,143 

7,741,692 

49,589,057! 
6,342,792: 

55,931,8491 

11,966,830,189j 
1,703,630,413' 

13,670,460,602 

9,945,782 
685,351,592 

$125,671,654.38I19,963,433.421 
30,163,02.5.35 

162,017,926.46 
130,443,552.26 

1926 

186,510 
121 

14,500 
4,263 

48,620 
7,408 
2,602 

264,024 

976,455,417 

8,529,751 

49,003,529 
6,746,145 

55,749,674 

11,978,810,935 
1,596,479,525 

13,575,290,460 

9,328,187 
661,403,735 

S124,405,025.96 
19,587,899.47 
30,080,076.57 

160,530,279.30 
128,383,384.87 

I-~-:=-"=c:-:::':-I------"':-":""""-
Net operating revenue... . F 31,574,374.20 32,146,894.43 

AVERAOES PER M.rLE OF ROAD 1--.:---'----1,'---'-----"--­

Freight tra.in miles... . . . . . . .. .. . . . . . . . 
Passenger train miles ' .. " -
Mixed train miles _. . . . . . . 

1,6091 
1,5S01 

126 

1,607 
1,586 

122 
Special train miles .. . . . . . . . . . . . . . . 2 1 
Transportation service train miles. .... . 
Work train miles "... .. .. .. 

3,237 
85 

3,234 
100 

Locomotive miles-Transportation.. . . . . . 
Freight service car mites _ 
Passenger service car miles. . . . . . . . . . . . . 

4,557 
76,550 
9,871 

4,674 
77,712 
10,030 

(Concluded on pnge 26) 

A-Passengers cnrried on bus lines 
only, excluded . 

B-Passenger miles on bus lin e s 
excluded . 

C-Revenue from bUB line operatiOnB 
excluded . 

D-Revenue from bus line operatioDB 
excluded . 

E-Expenses of bus Line operatiollS 
excluded . 

F-Deficit from bus line operations 
exoluded . 

23,125 

230,389 

$ 2,745.15 

2,766.49 

6,080.02 

3,313.53 

27,936 

299,865 

S 8,128.55 

8,160.60 

17,783.15 

9,622.55 

AVERAGES "'_ 
Freight revenue .. 
Passenger ser . 
Operating reven 
Operating exp 
Net opernting re 
Ton miles-Rev 
Ton miles-All 
Passenger miles-lU--..... 

AVERAGE 
Loaded freight car ~~'-!i~1iII 
Loaded freight carr:::::::30-1". 
Empty freight car 1r...~-aE'--• 
Empty freight car =_~-~R:II. 
Ton miles-Reven 
Ton miles-All f . 
Passenger train car ~-""'-,~. 
Passenger train CllC t=.~-l". 
Revenue passenger _ 
Freight revenue ..•. 
Passenger semce • 
Operating revenues• 
Operating expeDS~.. 
Net operating re 

AVERAOES P� 
Train miles-Frei� 
Car miles-Freigh: :.� 
Train miles-P ­
Car miles-Passe� 
Train miles-Mixe� 
Car miles-Mixed� 
Tmin miles-Spec'� 
Car miles-Special� 

AVERAGES PER L 
Ton miles-Revenw: -~. 
Ton miles-All freig:":. 
Freight revenue ... ~. 

A VEl RAGES PER C._ 
Passenger miles-RIO _ 
Pll.Ssenger revenue... 

MISCELLll 
Miles hauled-Reve ;':i! :� 

Miles hauled-Non-·re.1-;"~<:""':"C!:~.~
 
Miles hauled-All fre:� 
Miles carried-Rev� "0 

Revenue per ton of . _� 
Revenue per ton mile :: _� 
Revenue per passenge:.� 
Revenue per passen ­�
Operating ratio-E :".� 

tions . 
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~nsTlos-oONTINUED. TRANSPORTATION STATISTI08--00NcLUDED. 
~ER 31, 1925 AND 1926. FOR THE YEARS ENDED DECEMBER 31, 1925 AND 1926. 

1925 1926[� 1925 1926 

AVERAGEB PER MILE OF ROAD 
216,347 186,510 Freight revenue IS 11,219.21 $ 11,118.13..~ 

.-.1 540 121 Passenger service train revenue . 2,824.32 2,822.08 .. 1 

21,916 14,500 Operating revenues i 14,459.45 14.,342.15 
.' 41,848 4,263 Operating expenses ·1 11,641.56 11,470.07 
r- Net operatmg revenue J 2,817.89 2,872.08 
'. 75,293 48,620 Ton miles-Revenue freight. .. I 1,068,327 1,070,552 

9,941 7,408 Ton miles-All freight . 1,220,417 1,213,230" 20,733 2,602 Passenger miles-Revenue . 64,173 62,052 . 386,618 264,024 AVEB.AGES PER TRAm MILE 
962,890,143 976,455,417 Loaded freight car miles-Freight· trains 30.07 30.44·.l 

Loaded freight car miles-Mixed traillil . 3.98 4.41 . ~ 7,741,692 8,529,751 Empty freight car miles-Freig,ht trains . 15.85 16.24 
Empty freight car miles-Mixed trains . 2.29 2.70 
Ton miles-Revenue freight . 625.54 628.38.I' 49,589,057 49,003,529 
Ton miles-All freight� . 714.59 712.13.­ 6,342,792 6,746,145 

> Passenger train ear miles-Passenger trains . 6.12 6.21 .. 55,931,849 55,749,674 Passenger train car miles-Mixed trains ... 1.46 1.45 
~e,:enue passenger miles.. . . . . . . . . . . . . . . . • 40.04 38.6211,966,830,189 11,978,810,935.� Frelght revenue is 6.57 S 6.53.. 1,703,630,413 1,596,479,525 
Passenger service train revenue .� 1.76 1.76 

- 13,670,460,602 13,575,290,460� Operating revenues.. . . . . . 4.47 4.44 
Operating expenses . 3.60 3.55 
Net operating revenue . .87 .89

9,945,782 9,328,187~l 685,351,592 661,403,735 AVERAGES PEll LoCOMOTIVE MILE 
Tra.in miles-Freigbt trains . .89 .88 
Oar miles-Freight trains . 42.04 42.12

8125,671,654.38 $124,405,025.96 Train miles-Passenger trains. " .97 .W
C 19,963,433.42 19,587,899.47 Oar miles-Pa-ssenger trains. . . .~ 6.02 6.12D 30,163,025.35 30,080,076.57 Train miles-Mixed trains . .97 .97 
D 162,017,926.46 160,530,27-9.30 Oar miles-Mixed trains . 7.73 8.52 
.E 130,443,552.26 128,383,384.87 Train miles-Special trains . .91 .87 
-----� Oar miles-Special trains . 13.46 15.91I' 31,574,374.20 32,146,894.43 

A VER....GES PER LO.'l.OEO FREIGHT OAR MILE 

.. 1,609 1,607 Ton miles-Revenue freight.... 21.86 21.66 

.. 1,580 1,586 Ton miles-A..!l freight . 24,97 24.55 
.. 126 122 Freight revenue... . . . .. . . $ .22954 $ .22500 
.. 2 1 AVER.'l.OES peR OAR MrLE-PASSENGEll .. 3,237 3,234 

O~	 

Passenger miles-Revenue . 10.84 10.39,"".. Passenger revenue . $ .31563 $ .30766 
.. 

76;5501 77,712 MISCELLANEOUS AVERAGES 
9,871 10,030 Miles hauled-Revenue freight . _ 241.~21 244.45 

Miles bauled-Non-revenue freight . 258.;>9 ! 236.65 
II pa.ge 26) Miles hauled-All freight . 244.41 243.50 

:\1iles carried-Revenue passengers.. '" ... ; 68.91 70.90 
23,125 27,936 Revenue per ton offreight.: . . . . . . . . . . .. 'IS 2.53426 S 2.53870 

Revenue per ton mile of frelght. . . . . . .. . .01050 .01039'$ 
Revenue per passenger . 2.00723 2.09986230,389 299,865 

'll 
Revenue per pa-ssenger mile . .02913 .02962 

$ 2,745.15 :$ 8,128.55 O~~~;~g. ~ati~~~c:ud~s. b~.. line .ope~~1 % 80.51 % 79.m 
2,766.49 8,160.60 

tl;! 
*Excludes motor train miles . 166,072 230,5.50 

HE'wludes'motor car and trailer miles.. 168,634 252,8386,080.02 17,783.15 

3,313.53 9,622.55 
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