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THE
FIFTY-SEVENTH ANNUAL REPORT

OF THE DIRECTQGRS OF THE

CHICAGO, MILWAUKEE & ST. PAUL
RAILWAY COMPANY

TO THE STOCKHOLDERS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 1921.

The Divectors submit to the Stockbolders the following report
ol the operations of the Company for the year ended Deceinber
31, 1921.

INCOMI: ACCOUNT.

Rawway Overanise Ivcose:
Railwuy operating revenues. .. §1.46,765,766.01
Radlway operating expenses.. . 127,957,001.87

Net vailway operating revenue. 3 18,808,764.17

Tailway tax aceruals.. ... ... 8,762,080.33
Uncollectible railway revennes..  283,543.535
Railway operating income. ... L. $9,763,129.31

NoN OperaTING INCOME:
Rents  veceived—Eguipment, 8 218,995.34

Rents  received—Other, .. .. T11,481.44
Income from lease of road. ... 300,574.54
Dividends on stocks. .., ..., T4,406.83
Interest on bonds. ....... ... .. 48,790.17
Interest on other securitics aid

ACCOUNES, ... 225,G21.38

Amount acerued under guaran-
tee  provision Section 209,
Transportation Act 1020...  2,277.796.51

Miscelluneous income, . ...... 514,098.77 § 4,371,857.98
Gross iINcome. . .. ... i, B$14,134,957.29
Drpucrions:
Interest on funded debl. . ... .F 18,767,680.70)
Interest on unfunded debt. ... 180,424.2%
Rents paid—Lquipment. ..., 3,485,115.38
Rents pald-—T.ease of road. .. 459,593.53
Rents paid—Other...... ... 1,751,880.80
Miscellancous. ... ... .. ... 60,001,109 25,200,093.95
Ner Derlete ... .. ® 11,070,608.66
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ACQUISITION OF CONTROL OF THE
CHICAGO, MILWAUKEL & GARY RAILWAY COMPANY,

Januarvy 1, 1922, your Company acquued the control of the
Chicago, Milwaukee & Gary Railway Company, a corporasion ol
the State of [llinois. This conirol was acquired pursuant to the
terms and provisions of an agreement dated Deceraber 31, 1021,
between your Company and the 86. Lonis TUnion Trust Company,
the owner and holder of all of the scowities of the Chicago, Mil-
waukee & Gary Railway Company, consisting of the eapitul stocl
of that eompany, of the pur vale of $1,000,000 and of First
Mortgage Tive Percent Forty Yeur Gold Bouds of that Company
ol the par value of 33,700,000, By the terms of that Agrecuent,
the 3t. Louis Union Trost Company has delivered to your Comi-
pany all of sald eapital stoelk and 32,700,000 of said bonds, in
consitleration of your Commpany gituantecing the payment of the
prineipal of $3,000,000 of said Londs and the interest thercon
aecruing after Janvary 1sg, 1924, The principal of these bonds
does not, mature until April 1s6, 1948, The Intersiate Cominecree
Commission, pursuant to the provisions of the Transportalion Act,
1920, has approved and authorized sueh control on the terms and
conditions of the Agrecment of 12ecember 51st, 1321,

The rattway of the Chicago, Milwaukee & Gary Railway Cowm-
pany comprises 96.83 miles of main frack and 974 wmiles of
braneh lines, which eonncets with the railway of the Terre Haute
Division of your Company at Delmar, Iflincis, with the railway
of the Illinois Division of your Company at Kirklawd, Illinois, and
with the railway of the Racine & Southwestern Division of your
Company at Rockford, Iinois. Tt has direct conncetions at Del-
mar and Momenee, linows, with the New York Central and Chicago
& Dastern Ilinois lines,undd forms an ouber belt line around Chicago-

The control of the Chicago, Milwaukee & Gary Railway Com-
pany by your Company, enables il Lo traosport Coinpany and
commercial coal originating on the Terre Haute Divigion, as well
as on Lhe lines of the Chiengo & Itastern Illincis Railway Com-
pany, direet to poits on its lines west and north, without haul-
ing the same through ihe cxpensive terminals of Cliengo, and
with shorter haulage. ‘Fhis not enly expedites movement, but
greatly reduces the cosl of transportation.

RAIEWAY COMPANY 6

ACQUISITION BY LILASLE 017 THIS
CHICAGO, TERRLE HAUTLE & SOUTHEASTERN RAILWAY.

The Stockholders having given their approval of the iransaclion
al Lhe last annual meeling on May 12Lh, 1921, the lease of the
railway property and franchises of the Chicago, Terre Haute and
Southeastern Ry. Co. to the Chicngo, Milwaukee & 5L, Paul Ry,
Co. Tor o term of nine hundred and ninety nine years becwmne
allfective on July Ist, L2L

These leased lines extend froin Chicago Teights, Llincis, o
point aboul fwenby-seven miles south of Chicago, to Westport,
Indiana, and eousist of 36141 miles of main (rack, 7.64 miles of
sccond main (rack, 5.44 miles of comnection tracks, and 196.41
niifes of yard iracks, sidings anc spur (racks, o total of 570,490
mi'es of Lrack.

Unider this Tease valuable truckage rights ave aequired over
abonl. 48 miles of oiher vaflway lines, of which about 35 mileg hag
gocond main irack, making diree! connections with the fines of
this company oncnr Franklin Dack, IHinois, on e Illinois
Divisiow.

The revenues and expenses ol the lines mentioned above have
Leen ineluded sinee July 1st, 1921, with the revenues and expenses
of Ghig company’s lines.
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ADDITIONS AND BETTERMENTS.

LlguirMnusT:

Authority has heen given for the purchase of 2500, Lifty ton,
steel underframe gondoela  cars. 1500 to be purchased from the
Haskell & Barker Company and 1000 from the Bettendorf Com-
pany. Authority was alse granted for the conversion of 12 Class
A-1 compound locomotives to sunple type, of which 8 were
completed during the year, the remainder will be completed early
in 1922

Brincns:

Recoustruction of Bridges PI~1014 over the Ebey Slovgh and
1"M4-1018 over the Snohomish River, near Everetl, Washington,
on the Coast Division, was praciically completed during the year,
Both striucbures gpan navigable waterways and include movable
spans to pormit the passage of waterway traffic.

WATER STATIONS!:

The following water treating plants, referred to in lagl yoar's
report as being under construction were completed and placed
in operation during the year: Iowa and Dakota Division—San-
born, Iowa, Lennox, Marion Junction, and Bridgewater, S. D,
Sioux City and Dakota Division—[Ethan, Avon, Tyndall and
Platte, 8. D. A water treafing plant at Scotiand, 3. D, on the
Sioux City and Dakota Division, was constructed during the year
and placed in scrvice in January 1922,

The new water station at Tyndall and the work necessary fo
increase the quantity and improve the quality of the present sup-
plies at Yankion and Plasie, 3. D., on the Sioux City and Dakota
Division, and at Plankinton, 3. D., on the Eowsa and Dakota Divi-
sion, corunenced in 1920, was completed before the close of the
year 1921, Similar work at Lennox, 8. 1., on the Iowa and Dako-
ta Division, mentioned in lasl year’s report, has been temporarily
delerred, but its eompletion is expected in 1922, Dwuring the year
work was commenced at Sanborn, Iowa for new water station
[acilities 6o Increase the quantity over that obtained with the
present facilities. .

RAILWAY COMPANY 8

Bannasr;

On the Trans-Missouri Division Branch Line, Trail City to
Ifaigh, 8. D, approximately 25,000 yards of cinders were placed
on parts of 20 miles of line net previously ballasted.

InterRLOCKING DLANTS:

An interlocking plant was constructed and placed in operation
at University Place, Tivanston, Illinois. This plant, controls the
mavement of Chicago, North Shore & Milwaukee R. R. trains to
and from that company’s Chureh Streel, Stakion.

CirADE SUPARATION:

The clevation of tracks on the Ivanston Line of the Chieago
Terminal Division between Montrose Avenue and Howard Street,
o distance of 4.4 miles, was continued. At the end of the year
approximately 309, of the work was completed, 5% having been
done during the year.

The new stations at Loyela and Morse Avenues and Howsrd
Sireet,on which work was started in 1920 were completed and placed
in operation.  Approximately 80,000 cubic yards ol filling was
placed, completing the filling for the third and fourth tracks.

The work remaining to be done consists of the completion of
unfinished bridge foors, the laying of the fourth main (racle and
the construction of six permanent stations located at Argyle

Street, and Berwyn, Bryn Mawr, Thorndale, Grauville and Jarvis
Avenues.

CHICAGO, TERRE HAUTE & SOUTHEASTERN RATLWAY.

ADDITIONAL TRACKS:

Trackage of 9,097 lineal leet to serve the J. W. Hamilbon and
the Baker Mines was constructed at Hawton, Indiana, complet-
ing a system of tracks af these mines—9.602 lineal feet having
been laid prior ta July 1, 1921,

Congtruetion of an addiiional loading track, 811 feet long and
ol 2.466 fect of skorage tracks sevving the Talleydale Mine at Clo-
velly, and the Payetie, Talleydale and Bardyke Mines nt Bridge
Junction, Indiana, respectively, was commenced and has been
completed sinee the close of the year.
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Chrossovers were consfructed ol Pogen and Blue Island, Tllinois,
providing permancnt eonnections with the Indiana Marbor Bell
R. W. at Posen and the Bultimore and Ohio Chicago Terminal
Railroad, at Blue Island, to aceamodate [reight serviee hetween
Taithorn and Bensenville, Ylinois.

Construction of an additinnal passing track, 2353 fi. long al
Belt Junction, Indiang, to cxpedile train movemenl, was com-
menecd and sinee the elose of the year the work has heen cow-
pleted,

TURNTABLER:

Work wag commeneed on 1l veplacement of a 62 [t. steel turn-
table at Terre 1Tante, Indinna, with a 70 ft. sicel tuwrmtable and
incidental changes, including rearrangement of (racks and turn-
ats.  The work has been compleled sinee the close of the year.

RAILWAY COMPANY 10

GUARANTY PERIOD.

Agstated in report for last year, the Company Aled with the Tntevs
state Commerce Commisgsion a statement of its eperations during
fhe guarmity period under the provisions of the Transportation
Act, 19200 In addition to the amonnt of $14,297,702.00 veported
received in last year's veport, further advanees were made during
the year 1921, amounting to §8,137,1090.05, which were used in
paymenl of interest. on funded debil and other miseellaneous
carrent. obligaiions,

Aelnim is pending before the Tnierstate Commeres Commisgion
foi the balanee of the amount due muder the guarinty.

FPEDERAL VALUATION.

patislctory progress was made on the Tederal ¥aluation of the
Company's property diving the yoar. All fiekd work was complated.
Al maps were completed and deliverad (o the Burcau of Valuation
and final eertificate of completion was Nl Joink work was con-
tinued with the Burean of Valualion on the final eolleetion and
adjustment of quantities. Tinal collections are 20%, completed
and the Bureau is now applying prices to the inventory. Cons
sidernble progress has been made ' the developmend of ariginal
costs and reproduction prices to be used in the application of
prices to the inventory. During the latter part of Lhe year the
Diziricl ofiices of the Burean of Valuation were consolidated at
Washington, 13. C., theveby somewhat delaying the progress of
the worl, and it is now probable that the Tentative Valuation will
not be served upon the Company until sometime during the year
1923,
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MILES OIF" TRACK, DECEMBER. 31, 1021.
Owned golely by this Company:

Main track. ... ... oL 10,159.53

Second main feack. . ... L L. 1,05(112

Third main track.................. 22.30

Fourth main track........ .. ... ... 1547

Connection tracks. . ... ... ..... 42.64

Yard tracks, sidings and gpur tracks.  3,372.00 14,662.75
Owned jointly with other Companies:

Mam traek. . ..., o 1009.32

Becond main track. .. ..., 6.10

Third main track. ... ...... .. ..... 1.95

Fowrth main track . ... ... .. . ... 1.90

Connection tracks. ................ 8.03

Yard tracks, sidings and spir tracks, 214.25 155
Used by this Company under eontiaets:

Main track. . ....... ... ... ....... 407.16

Seeond main track. ..o oL 123.34

Third maimn traele. ..., ... ... . ..., 1.14 H31.64
Gred by this Company under lease:

Main track. ... ... .. ......... 361.41

Second main track.. .. ... L L 7.64

Connection tracks .. ............... 5.44

Yard tracks, sidings and spur tracks 196.41 570.90
Tatal miles of track.. ... ... 16,106.84
Average miles of main track in operation during the yeor:

Ownedsolely. ... ... ... . ... ..., 10,152,106 miles

Owned jointly. ... ... . . o o 108,95 ¢

Used under contracts and under lease .o, L. L. 547.52
Total average miles operated. ..o 10,808.63 miles

The lines of road of this Company owned solely and jointly
are located in the following States:

Wisconsin. ... ... 1,793.12 miles
Ihnois. . ... e 418.75 ¢
oWa . . o s 1,86a40 «
Minnesota. . ... . 1,230.85 ¢
Naovth Dakota. ... o o 37081 ¢
South Dakota. ... ... ... ... 1,793.95
Missouri. ..o o 140.25 «
Michigan . ... ... . 19922 =«
Montana, . ... . 1,235.26 ¢
Tdaho, ... .. e 230.67 ~
Washington. ... ., .. S 97954 ¢

Total main track owned solely and jaintly.. ... 10,268.85 miles

RAILWAY COMPANY 12

FQUIPMENT CHANGIES,

Dining the year the remaining twenfy nine of the one hundred
Mikado Stearn Locomotives mentioned in the 1920 report as
being  constructed under contract were reeeivedd  Mguipment,
rebwlt, during the year consigted of 4+ steam  locomotives, 150
coal wirw, 2 express refrigerator cars and 1 Company  serviee
cur. One locomotive was converted for use as a shop switehing
locomotive, 4 open top abservation cars and 7 Company service
eary were eonverted from other passehiger and reighh equipinent;
and 28 freight train ears and one Company service cal previously
reported as taken oul of serviee were reinstated, as follows:

73 Locomotives—sleam 4 Ore eats
17 Box ears 2 lixpress refrigerbor ears
131 Coal cars 4 Open top observabion curs
4 Flat cars 4 Worle train cois

2 Relvigorator ey I Compauy serviee locomotive

During the year 46 rleam locomotives and 1512 cars were
destroved by wreele or fire, sold or tuken down en aceount of siall
capacity, converted or rebuill, s follows:

i Locomotives—steant 10 Ore cay
704 Box curs 3 Gus-clectrie molor cars
134 17l cary 1 Sleeping car
132 Stoek curs 2 Parvlor cars
231 Coal cars 1 Observation car
91 Relvigerator cirs I Passenger and baggage e

i1 Caboose cals 101 Work train cars
22 Ballash cars

RESERVIE TOR ACCrRUED DEPRICLATION.

At the close of Lhe fiscal venr, ending Decomber 31, 1920 there
was ol e eredit of reserve for acerued depreciadion the sum of
$17,803,062.02.

A certain pereentage of the total cogk of equipment has been
credited to this reserve Tor the estimaled depreciation ol loeomo-
tives, passenger train cars, freighl train cars and work cquipinent,
acerued duving the year, which, together with other adjustiments,
ageregates $3,237,496.29.

There has bheen eharged to this reserve an amounl of $373,411.97
representing the acerucd depreciation, previeusly eredited, on
locometives and cars destroyed, sold or taken down during the
year, which results in aonel ieerease in this reserve of $2,56:5031.32
for the year.

The Balanee of thiz reserve, Decomber 3.1, 1921 ag shown in the
balaies sheol i $20,727, 746,91, which represents the estunated
depreciation of volling slock o June 30, 1907, to December 31,
1921,
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TQUIPMENT, DECEMBIR 31, 1921,
CHLESLE, 0 HAS,
Ty.tlo, [ NI FXETN
fLocomolives—steant. ... ..o oo 1,045 70
Locomobives—eleetric, ... oo 62—
Freight-Train Cuars:
Box ears. ..o 37,883 191
Tladoenrs. oo oo oo 4,668 90s
Stock s .o 4,670 7
Codetars. ..o s 6,859 5,300
Relrigeralor ears. . ..o oo 1,694 2]
Caboose cars. . ... .o i 042 A48
Oriher Treighl-train coars (ore eans) oL o913 —
Ballasl cars ..o o 2277
40,938 G484
DPagsenger-Train Cars:
Conchies. ... (33D Gl
Combinabion passenger cafs. ... ... oL
Passenger, haggage and mudl. o000 4
Passenger and baggage. ... .. ... L. 98 7
Gas-electric motor ¢ars. . ... ... ..., 4 ——
Boggage-buffet. . ... .o oo 5 -
Buffe-obgervation. ... ... ... . ... 16 —
Buflel-lounging cars. ............. ... 2 e -
Other Combination Cars. .. ... ... ...
Baggage, mail and express............... 4 ——
Baggage and madl .. ... b 4
Mol and express. .. ...ooo s )
BHNINEZ CAIS. v v e ieee et e i ——
Parlorcars. .. ... o 23—
Sleeping enrs—standwd. ..o oo 201 ———-
Sleeping cars—tourist. ..o oo o 3 ——
Bogpeape and express ¢ars. ... 338 2
Postal ears, ... ... .. 42—
Qpenlop ohservation cays. ... . I T
1,602 77
Company Serviee Cars:
Officers’ and pay ears............... . ..., 23 3
Derrick ears. . .o oe o 52 1
Steam shovels. ... o o o 23 1
Wreeking cars, ... o i 19 10
Other company service cars. .. ... o0 2,680 133
3767 175
Floating lquipment.:
Tug boats. .. oo - -
Bill'g(}f:i ................................. . 5 T
LOlal, e Tl 6,770

RAILWAY COMPANY

o 14
INSURANCE IMUND.
INSURANCE RESEIVE ACUOUNT
Income:

Premiuni received;
Tor Fnsurance of railway properties. . .
Less—reinsurance paid. ... ..o o L

Neb prenuiwm neome, ..o v, ..

Other Incone:
Inlerest received on securitics owned. ... ...
Gross Tueome. o e

DsBUmSEMENTS:
Five losses—Nel .. oo o

ABSIETS AND LIABILITLIES

% B390,976.63

146,001.59
$ 244,975.01

A 92,001.906

$ 837,067.00

$ 337,967.00

Assurs:
IFuncled
Socuribics ag shown on page 13,000 .., .. 8 3,2%6,748.77
Liasiuimes:
Insurance Reserve ..o i iiien s, $3,206,748.77
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INSURANCIE I'UNIY,
ENVESTMENES-—-SISCURETTS

The Tnsuvance TReserve Decomber 351, 1921, amounts (o
$:3,200,748.77, which is invesied inoseanities ol par, as shewn in
ihe following stateinent:

Chieago, Milwaukeoe & St Panl Ry, Co. Stock;

Preforred stock. ..o oo $ 0 86,100.00
Common stock. ... o 5,300.00
Yolal C. M. & St P, By, Co, Stocle. ... 0L $ 91,400.00

Chicago, Milwaukee & St Paul Ry. Co. Bonds:
Chicago, Milwaukee & Puget Sound Ry. Co. 49, 8 1,000,000.00

Ttargo & Southern Ry. Co. 69,............. ... 2,000.00
Milwaukee & Northern R, R, Co. Tirst 4149, |, 38,000.00
Milwankee & Northern R. R. Co., Cons., 4149 . . 20,060.00
Jenerad Mortgage 49, .. 759,000.00
CGeneral & Befunding Morvtgage Convertible 59, 11,500.00
Tweniy-five Year Gold 4%, .. ..o oo L., 3:3,000,00
Converbible Gold 4449, ... ... ... ... ... ... 19,200.00
Tacoma Baslern RRCCoo 5%, 00 oo oo, 51,000.00
Four pereent Gold of 1923, ... .. ... ... .. 1,121,648.77

Total C0 M. & 3. P. Ry, Co. Bonds. ... ... $3,105,318.77

Bondsg of other Companies:

Chicago & Weslern Indiana I It Co. 1%, ... .. ¥ 100,000.00
Total Bonds of other Compandes. . ..., ... $100,000.00
Grand Total.. oo oo o o L $ 3,29G,748.77

RATLWAY COMPANY 10

CAPITAT STOCK.

AL the close ol the last fiseal year (December 31, 10203, the
share capibal of the Company amounted to $233,686,200.00 and
eomsisked of $117,411,300.00 of Commoen Stock and $116,274,9%00.00
of Preferved Stock, of which $429,100.00 Preferred Stock and
$5,300.00 Common Stock ave beld by the Company,

Of thie Preferred Stock held by the Company, $343,000.00
is i the Treasury and $86,100.00 is in the Insurnnee Resorve
L'und.

All ol the $5,300.00 of Common Stock held by the Company
is in ihe Tnsurance Rescrve Fund,

Neo Capital Stock has heen issued doving the year ended
Necember 3T, 1921,

FUNDTD DIEBT.

At the eloar of the last fiseal yenr the Tonded Dehi, of the

Comnpany was 8520,562, 651,66,
[ f ;

Tt has been deercased during this fiseal yoar hy $25,340,000.00
Chicago and Pacific Western Division 595 Bonds matured Jan-
nary sk, 1921; by $4,755,000.00 Wisconsin and  Minnesota
Division 5% Donds matwed July sk, 1921; by $1,360,000.00
Chicago and Lake Superior Division 5% Bonds matwred July 1st,
1921; by $2,192,600.00 6% DLquipment Gold Notes matured
January Lath, 1921 and Januavy 15th, 1922, by $15,000.00 Bell-
ingham and Northern Railway 5% Bonds retived and $557,981.96
Buropean Loan 47, Bonds of 1910 retired.

It has been increased during this fiseal yoar hy 3357,080.90
Four Per Cent Gold Bondz of 1923 issoed in place of Buropean
Loan 4% Bonds of 1910 vetiverl.

There have heen igsued during the year $13,000,000.00 Gen-
eval Mortgnge 5% DBonds matiming May 1st, 1989 in place of
unilerlying bonds, which have been vetived and caneelled during
this and previous years, and these bonds have heen used by
the company [lor collateral purposes,
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There have been issued durving the year notes in [avor of the
United States Governmend bearing interest at 697 for $25,340,000.00.
maturing March 1st, 1922 and $10,000,000.00 maturing January
Ist, 1923. The Grsi mentioncd notc will be extended by the
Government at $25,000,000.00 to mature March 1st, 1927.

The amount of Bonds and Notes at the close of this fiscal
year is $574,240,054.66, of which $160,257,358.24- are in the
troasury of the Company, and $413,982,606.42 have been issued
and are outstanding.

Mortgage Bonds of the Company known as the Wisconsin
and Minnesots Division Bonds in the principal amount of $4,755,~
000.0¢ and the Chicago and Lake Superior Division Bonds in the
principal amount of $1,360,000.00, matured July 1, L921.

On account of the prevailing high rates of interest, it was not
deemed advisable to issue, o6 this time, either Generzl Mortgage
Bonds or General and Refunding Mortgage Bonds of the Company
for the pwrpose of meeting this maturity and other obligations.

Ageordingly, an application was made to the Interstate
Commerce Commission under the Transportation Act, 1920 for
the loan of $10,000,000.00.

The applicztion was granted, and this amouni was loaned Lo
the Company on its note which matures January 1st, 1923
bearing interest at the rate of six per cent per annum. Substan-
tially all of the bonds have been paid, and the remainder will be
paid when presented, ;

- - =N
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TREASURY BONDS.

At the close of the year ending Docember

31st, 1920 there were in the Treasury, bonds to

theamount of.. ... .. ... ... ... ... . ... .. $117,247,2000.00
There have been added during the year,

bonds as follows:

Genera] Morigage 5% Bonds. ... ....... .. .. .. 43,000,000,00
Tacoma Bastern R. R. Co. 5%, Bonds, .. .. .. .. 10,000.00
Four per cent, Gold Serip of 1925, ..., ... .. 158.24
Treasury Bonds December 31st, 1920, . ..., .. $160,257,358.24

Composed ol the following:
General and Refunding Mortgage bonds eorii-

ficd for the acquisition of additional property

or additions and betterments and other law-

ful corporate purposes. ......... ... ..., .. $723,405,200.00
General and Refunding Mortgage bonds cartified

by the Trustee against expenditures for ad-

ditional properties or additions and better-

ments, and available for sale at any time:

Pledged with United States Governmeul.. . .. 43,722,000.00
$117,217,200.00

General Morigage 5% Bonds
Pledged with United States Government., . ., 43,000,000.00

Tacomn LLastern R. R. Co.

First Mortgage 5% Bonds................ 40,000.00
Towr per cent, Gold Serip of 1925........... .. i58.24
Total. ... $1060,257,358.24

For the purpose of consistent comparison, the statements on
pages 27 to 39 nelusive, cover the results of two months of led~
cral operation, and fen months of corporate operation for the
vear 1920, and corporate operations for the entire year 1921,

General balance sheel, income, profil and loss and other
tables relating to eorporate affaivs and statements showing results
of operation are appended hercto.

By order of the Board of Directors.
April, 1922, H. T BYRAM,
' President.
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CINERAT, BALANCE ST AS OF DECEMBER 31, 1921

ARSEET SIDI.

InvRsSTMENTS:

Road and equipmend ... ..o ..ol

Mireellaneous physieal properiy ..ooo L

Inivestments in affiliited companies:
BLOCKE e e
Bonds oo e
Nokes o oo e
Advaness oo

Olher investmentxe
Mlocks . L e
Bonds ... ..
Nobes Lo e
Advanees oo

$ 4,.472.424.0%
110,357.00
522, 338,05

22 300,837,706

§ 1,728,431.9%
367, 180,25
446, 300.00

01, 145,12

$661,811,512.G:1
3,528,016.09

S
=

A25,087.40

2,623,056.36

Tolal inveshinents .o o

CurrENT Assirs:
Cash oo
Speeial deposits, oL
Loang and hills receivable, .. .. ... ..
Tradlie and enr-serviee balanees ... ...
Due from agents and conductors...., ...
Miseellaneous aceounts receivable, .., L.
Ielterial and supphies ..o 0oL
Inlerest receivable vomadared ... .. L.
Due from United States Governmend ander
Transportalion Ael 1920, . .. ... ... ..

Total ewrvent assels. ... . ... ...

Divirgusp Assers:
Working fund advanees, ... o oL
Seawitios in Insueanees fund .00 L.
Other deferrad aszets. ... .o ...

Tolal deferred nsecks. oL o

Uxapjusteo Disrrs:
Tonameance promiums paid in adyanee L
Other unndjusted debits.. ... ...,
Total wanddjusted debits . .00 oL

/

CotAND LOTA e e

£ 7.790.010.26
1,388,520, 16
48,633.64
§16,36:1.21
3,384.287.72
4,781,301.81
15,480,393.71
55,125.74

2,003,715,51

$  L10,166.49
3,206,748.77

!rlif“'33ﬂ. 11

$ 0 183,412.84

2,087,378,80

$:05,358, 572, 58

3,500,24.37

3,170,741, 6

§ 806,010,353

RAILWAY COMPANY
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GUNERAL BALANCIE SHELET AS O DECEMBER. 31, 1921
LIABILITY SIDE.

CAPITAL ST0OCK:

Common shock ...
Tn hands of pblic. .. ... £ 117,406,000.00
lu Insuranece reserve..,. 5,300.00

Prefereed Stock. ... oo L
Ty hands of Public. ... . .§ 115,545,%00.00
Held by Company. .. ... 343,000.00
In Insurance reserve....  86,100.00

Preminns realized on eapital stoek. ... ...

Tess Preferred Stock held by Company
unseld Lo
Tatal Capital Stock...................

COVERNMENTAL GRANTS:
Cirants in aid of construetion. .. .. ... ...

Tunory MDesr—UNMATURED. ... . .0l
Mortgage Bonds:
Tu hands of public. ... .., $ 341,285,447 65
Weld by Company ..., . 160,257,358.24
In Insuranee reserve. ., .. 3,105,248.77
Bauipment Obligniions:
TFauipment gold notes .. ... .. L.

Miseellancons Obligntions:
United Stades Governmend Notes ... ..

Less bonds held by company wnseld. ..., ..
Total Ponded Debt onmatored ...
Total Capital Stock and Manded Dehi .

CURRRNT LIABILITIES:

Loans and bills pavable, .. ... ... ...,

Traitic and car-service balanees. . .. .. .. ..

Payrolls and vouchers. ... .. ... ..

Klizecllaneous accounts payable... ... ...,

Interest matwred unpand . ... ... ... ..

Dividends matured unpaid ... ... ... ...

Funded debt matared unpald. ...,

Unmatured interest aceraed. , .. ..........

Unmnatured vents secred.. . ... ........ ..
Total eurrent ltabilities ... ..., ...

DEFERRED LIABILITIES:

CGiher deferved Nabilittes . ... ... ... ..

Total deferved Habilities. ... ... .......
Urnapjustin CrEDITS:

Tax Linbility. .. ..o oo e

[nsuranee fund reserve. ... ... ... L.

Onerating reserves.. .. .. .. .

Acerued deprecintion—Equipment, ..., .

Oiher nnadjusted eredits ..., ... .
Tatal unadjnsted eredils, ..o . ...

CORPORATE SURPLUS!
APPROPICATED SORPLAIS:

Additions to property throngh inecome and
sorplus. oo e

Funded debt vetired through ineome and
seeplos—13, & N. Ry...... ... ... ....

Sioking fund reserves—B, & N, Ry......
Provir ann Loss—BaLaNCE:
BurpIUS e e
~ - 'T‘nm *

FLI7,411,200.00

116,274, 900.00
OB INRET
FIN, 722,350 87

1,000.00

$504,648, 154.60
14,251,500.00

63,340,000.00
B574, 240, 0546
160,257, 358,24

$  2,575,438.03
2,130, 006,97
13,628,007.62
75,772.62
1,631.314.43
3,213.50
123,400.00
5,{48, 464,60
312,168.00

§  264,051.79

% 4,906,112.03
3,200,748.77
(00, 598 44
20,727,746.94
4,134, 142,00

§  603,380.51

387,000.00
1,250,00

$233,79,382,87
27,002.0%

113,082,606 42

27,236, 816.67

34,051.79

1,756,348, 18

991,629.61
28,150,041.73
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2t CHICAGO, MILWAUKEE & ST, PAUL

STATEMENT OF INCOMIZ ACCOUNT

Yean eypen Decemisir 31, 1921

I. OPFRATING TNonMm,
Ruilway operating vevenues. ... ..........
Railway operaiing expenses. .. ... .. ... ...
Nei revenue lrom railway operntions.. ..
Railway tax aceruals, .00 000 0 L.
Uncollegtible railway revennes
Railway operating income, .. ..., .......
1. NoNoreratiNG IycoMs,

Mise. nonoperating physicul property. . ...
Separately operated propertics—1'rollh . . .
Dividend fhgome, ..o L
Income frow funded seeurities. ..., ... ...
Income from widunded seeurities il ae-

COUNES. .. e
[neome from sinking and other reserve

Funds. ..o
Amount acerved under gunrantee  provi-

sion Seclion 208 Tranaportation Act 1020,
Miseellaneons income

1. Denucrions rroM Gross TNcoMnm.
Hire of freight ears—Dehit balance
Rent for locomotives. ... ... ..............
Rent for passenger-train eors, ... ... ... ..
Reni Tor Aoating equipment
Rent for work cquipment,
Joint facility vents. . ... ... ... .. ... ...
Tient lor leased roads
Miscellancous rents. , ..., . .. ... ... ...
Niscellaneous tax aceruals. ..., .. ... ...
Separately operated propertics—Loss. . .
Tnterest on funded debi, and notes
Interest on unfunded debi,

Totul deductions rom gross inconie. . . ..
Net defieii

TV. Drsrosirron oF Nur INcoun
Income applied to sinking and other re-
servefunds. . ... L L
Taolal appropriations of income .. ... ...,
Deficit transferred to Profit and Loss. ...,

$146,763,766.01
127,967 001.87

§ 18,808,704.17
8,762,089.33
283,545.53

$  30,817.04
142,518. 11
3,008.94
33.650.35
348,908.43
300,574.54
17,541.81
345,733.40
212 583,01
74,496.83
48,790.17

218,177.16
7,447.22

2,277,796.51
301,514,806

$ 3,354,100.72
17,827.53
101,845.58
3.2
11,239.33
1,727,8%6.30
459,593.53
23,604,506
188,502.35
20,486.20
18,767,630, 70
140, 424,29
243 920,04

3 107,991.06

$ 9,763,120.31

4,571,857.08
$ 14,134,987.20

25,007,603.99
$ 10,962,616.70

107,991.96

$ 11,070,608.65

-

RAILWAY COMPANY

PROFIT AND LOSS ACCOUNT, DECEMBER 31, 1921

Income Account. . ..o e s

Debit balance for year bron

Fonds. .. e i
Surplus appropriated for investment in physical

Surplus applied to sinking and other reserve

00 0 L o
Tossoaretiredroad. ... .. ... ... .........

Loss op retired equipment. ..., ... ...

Miscellaneous debits. ..., .. .

o
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CHICAGO, MILWAUKEE & ST. PATUL RATLWAY COMPANY
FUNDED DEBT AXND NOTES UNMATURED. DECEMBER 31, 1921,
. Torw Ix Tm;_\svn*rl INTraEsT
DESCRIPTION OF BOXDS AND NOTES D_a'm_-é oF |Foxpep DEent AND Ix Hanps . o
MaTURITY AND INsTRANCE or PunLic AccrupnDUR-
Nores REesERVE gatEl Pavasin NG THE Y EAR
Tacoma Eastern R. R. Ist Mtg. .| Jan, 1, 19238 894,000.00)3 91,000.00/¢ 793,000,005 %iJan. & Julyi§ 39,650,00
TFargo & Southern Ry, Co....... S Jan. 1, 1| 1,250,000.00 2.000.00)  1,2483,000.0016 9 |Jan. & July 74,880.00
European Loan of 1910........ ... June 1, 1923 1L954847.65 ........ 11054847654 T5/June & Dec.. 485,320,398
Four per cent Gold of 1823....... June 1, 1023 36,221,807.011 1,121,807.01| 35,100,000.00(¢ %|Tune & Dec.| 1,404,000.00
Chicago & Missouri River Div...| July 1, 1928 3 083000000 ... ..... 3,053,000.00/53 9Jan, & July 154,150.00
Convertible Gold............ccor June 1, 1932 50 000,000.00 19.200.00 9.9.‘*.0 8000045 Tune & Dee.|  2,249,136.00
Bellham & Nor, Ry. Ist Mg ...} Dec. 1, 1032 4&)0 000,000 ... ... 469, 1000. 00|53 Ya|June & Dee. 23,450.00
Mil. & Nor. R. R. Co. 13t Mtz .. | June 1, 1934 2,155,000.00 38,000.00)  2,117,000.004437; | June & Dec. 95,265.00
BMil. & Nor. R. R. Co. Consol...| Jume 1, 1531,  5,002,000.00 202,000.00 5,0?‘3,000.00 1% dune & Dec. 228,240.00
Twonty-five Yesr Gold. .. ... ... July 1, 1934 33,369,000.08 83.000.00] 33,286.000.00/4 ¢4|[Jan. & July| 1,331,440.00
Chi., Mil. & Puget Sound Ry .. Jan. 1, 19449 27,175,000.000 1, 000 COG.0O0] 26,175,000.004 So(Jun. & Julyl 1,047,000.00
Genoral Mortgage . .. ..o... xv-. May 1, 1080 49.000,000.00  759.000.00 48.221,000.00/¢ %Jan. & July| 1,929,640.00
General Mortgage. .. ... ... v May 1,195%  8,950,000.000 ..., .. %,950,000.00|13: % Man. & July 313,250.00
CGeneral Mortgage. ... . ......... May 1, 1088 42,597, 1600 oy 42 547,000,004 545 Jan, & July| 1,916,865.00
General Mortva“e .............. May 1, 1854 l° 000.000. 0{). 43,000,000.00, ........ 5 Sollan, & July|  ........
General and Kefund. Mige....... Jan. 1. 2014 45 089,000.00; ..., 43.059,000.00143%, | apl. & Oect.| 1,839,005.00
General and Refund. Mtge Conv.| Jan. 1, 2014 ‘)Q 141,300, 001 11,500.00]  29,124,300.00 Feb. & Avg| 1.456,400.00
Geaeral and Refund. Mige....... Jan. 1, 2014] 137 217 SH0.000 117.217,200.000 ... ... Wl Not fixed | ...
Pqulpment Gold Notes. . ........ *Jan. 13, 1933 14 231,000.000 . ....... 14.251,900.00/6 <5Tan. & July 855,114.00
2. Government Nabe......... Mar. 1, 1930 "G 000,000.00 ........ 20,000.000.0018 %7 |Mar. &Hep.| 1,147,790.03
U. 5. Government Note . ........ Mar. 1, 1922 ‘)': 340,000.000 ..., 23.340,000.0016 £ [ Mar. &Sep.| 1,506,200.00
T. 8. Government Note......... Jan. 1, 1028 10, 000 Q0000 ... 10,000,060.0006 75 Fan. & Juiy 301,657 .46
[nt. on bonds mat. and retired...| ......._. s A e 218.928.81
Total oo §570.510.054 66:8163.362. 707 OLSTO 877 30765 . ... ... 'S18.767.680.70

F0mne pote $1,005,300.00 matures each your, the list one Jaonary 13, 19335,

ANVIWOD AVALTIVY

|44




3 (/A(! k =
4 LL Si’. PA.UL
f.ljj |) I’I lijh 1 (E) RAIL]’L’/J.Y C() ,(].)f\"
6

]
k-
PR 28388°398880 o
NS ori' '°§§Nc\.. o aal | o
gl SRERAZE3E |8
S$Bon | TEL~ 53 0A 5 & | = CHAT :
=85 = T e e | ClS 10 P .
o e | — PROFERTY INVEST
L — : ISTMEN (-
S . ' RO L 10
§ D D LT é’»" DurinG THE YEAR BEDL AD & LQUIP[\TEN’L‘
g @ Sad Bl A D Additional eqni swniD Ducumseg $1, 1921
P < | 2AAS R R Pl instauded, squipment purchased ; S
= = | ALSSSEE8S 55 : : 90 Stoam 16 couverted: built, ro-
o 5| e ”mO000 ) . team locemoli
5 & O O A : oAt e e oy e Pt
o o ““’gf”?‘«--'_:dd—'—‘_;_: N I cum loeomo ad 19’0.,._‘
g ~ BEAH 2RSSR E : l% ?‘llnp |Ocomlo:::§2b’ ::hllllt,—]:m oot ] 1*1?‘!) ;{)2 o
—_ TRl : ax e, 1ol 1 nverted .. 22.715.69
= W : ! nstatbed. .
Do HIIES oty —i 5 E0u] cars, KSR 16,1515
o | SRR 1 e R 267,230 0t
= = ~ ] : veinstated i
55| gez £223832222588 ;|8 3 Gefrigerator ars, vensinted N
= 2ol | RE22SR2288 i i . : HliN
50 2E3 §§§§§§§ Soss = 1 Obgervatl roinstated . 1(7',1,."
a M SEF | gpdsses 2222 1|3 31‘:\]}-(:;:&‘0‘{1 ours, converted ... ... .. zd}aig
R ST e refrig 23.2
a o £ O'?p’*f':a JSSEEEE | 7 Gompany eséi’??éﬁ“c’; cars, rebuilt ... ']‘318“"01
=l S Lo = Qrapany ser rs, converted. ... .008.56
& a a 1 Company s vice car, reinstated....... 38,296.52
% o T e P«]wcclhmeog‘; c(;'HLe sat, cl)ulli,{ """" ’530.20
el P - i ; R R ’ : : 1 Tord  Sed: lnllll[)lu(‘.l]f; --------- ‘,1,1-]201’.
-8 Y seEEnaananss | Jmprovomenis o iosoitives il i .
& =2 R T 50 irass Addibions ives and Cars, . 130.51
E—; (—‘ 5:2, f:"*“—'“-?‘,_r;'-‘—ﬂ_ﬂh'_'hﬂge o J_avlw original ‘ii’)';:l ](?Ipttcrments_.d_]_,}q”imr-].,!_M
=) = g 8 S ."f':":"‘"-*"r-?.-? : sold or taden dow cruipment destn ,c“' G622 05
(7 ! 022 R i R Nat Add n during the yen royed, 6,622,251.59
RS ﬂhggﬂoﬁjgvuog A:Ini"' (I‘IJIOIlh and et IR R
8 & St slelele] itions and 13 Lerments—Iho 1,7
_' Lond Tor Lr ehlerments—It A dipment,  §70 M
oo — : o or Lransportati ond; $ 4,837,
E = YT s ]L.llatlmg ,,,,, ' abion parposns 5 ,837,311.80
ronl Corol N : levitod stoiobares T 01787 5
A S : alrobures, L L7589
ja} 'Ld( oo PR Do %%:éggrq trestles dlc":d“(‘lbll.\:c‘lb{,‘q ............. 352’6{{?'30
o . Pl Pt s | ios d'?"'r" 23
= B w oo AR g . nils L :-'!-);-30'.3.2'1
=G 3 g it S . s iorars
. :-.,:-»‘.:;-- Qtter fruck maforial ..o 10,747
o A < o:gﬂi Sl = ol i T 2"'7:?;?7 ;3
= 8 2 %ﬂs IR R L& . {“"’llt of “way ft,(ngil“rm“mg"m.:: """" 91,660.37
6] = 2 ﬁ'}‘. it . - L;’U':sl'lg‘: and ﬁlbnsbﬁ Etb ::: 32,804.L7
5 2 & Eo T iiiiiioa & Station and 21,037 .
' LR ofics Duildings T 1987.,23
SRR, Z SHe ol 2 Roadway uildings e 117,356.2
E a ;E i Do N g ;‘;«ltu ‘“ltlmizgpllnl.:’fr?tudm,uué—I‘J|‘|1I'(i1}1'1;‘; """ 181%04;&
w 'ﬂ,f_p-.I;;;-Z:; _ Shops ¢ - ons . L 20 456 43
© = HEE il S A hops and enginchouses o 1812203
2 05 ot R Whar g and ston RSO D50 Lt
= o L Z | Janrves and doe age warehouse 34,485.82
i SEw - Lelegraph and( Di,k‘s ------------ e 117.26
g CEREEEEEEEE 3 Signals and i telophone 1ines. o vvro. 1676
& Egg $rd 5 SRR Pow;rssd;f:(tl' interlockers. NES...vvinins 3’2}8311}
* = o s g . vbiong, b 279
S2HB3STED g Pa s, fransmiss e =606
= %Eﬁ'ﬁ@@@@ﬁﬁé $38 Tearg mnd sty Sysions ete- J4,560.67
EELL b T Upadway machines and tools, - S
?Egé"éﬁgg"é%%@@ Shop tmathinery. . ..o 11,2827
%ﬁgg,g-‘&&_n-a.gﬁggfé (-russAd(hl,mnqm-i-[--...,_‘.‘,,__‘I_: """ 143,425,530
R R L B 23 Croditttond "property retired or. e x
EEESSESIAAARE < verted. ..., .. perky  retired  or '66;1-_3 2,364,563.41
e v x_el, Additions and Bn,t[ S RRRPRIISOREREEEEE 616,358
ht]_!, Additions and T3 ‘Etmt‘-uts—mm” — R,
Soni alter et
.[irm.é{ ].':::icﬁm” e l_]'f’_cf"t'b Roud and 3 1,748,216.73
[t l\"li.a'.»c 1] [IC]].L, Dew’-nl'}(;|: 31 SVAFORED e -
cellnncons Physical [,I,Urmrivl"}"o'n-"50&38, 157, [Glld_7$ $4,585,552.62
Ve OB G555 060,03

bl anu UL LI T | w2
1 S
Ll L | " e
seetatly 1y
¥ [....



DETAILED STATEMENT OF RAILWAY OPERATING REVIENUES, EXPENSES AND INCOME
For TaE years nxpro DeceEssER 31, 1020 avo 1921,
EATLWAY OPERATIN_G REVENTES.

T rANSPORTATION 1920% | 1921* IncrEAsE i DECERASE
Treight . L i $117.183.815.31810L 304 84755 ........ 3 12.983,967.76
B T 1 Y 31,033,504.19| 26,915455.94 ..., . 4.118,138.25
eS8 baEEa e . .. i 247 066.18 239,372.49i% 12,306,380 ........
SICEPING CBE + o o oo o oo 2,025,315.73  1,600.670.21 ........ 415.,636.52
Parlorand chairear. ... ..o e 83,216.17 6700127 ... 15,204.90
L 2 1 DR 6,207,635.60 3.159,611.17] ........ 2,048,024 43
e = PP 4,477,179.49)  3,009,236.48, ........ 1.467,943.01
Other passenger tealn. ..o . o o 42,325.77 43,578.11|  3.02234 ... ...
J1 T S O U 1,338,852.64 1,571.640.17 205748 L.
b g L s 2,287.184.14|  2,812,873.10 323 bb() L1551 .
mpecial service bradn. oo e e 30,561.83 56,604.90 2610313 ...,
Total—Transportation revenue. . ... ... i $164,957,007.10\13144,401.570.54 ..., . .. $ 20,553,006.56
IncTRENTAL
Diningand buffet. . ... .. . o s $ 1,139,879.38:% 861,93283 ........ 3 277,045.95
Hotel und reslantant .. . . e e 7,283.59 6.063.13] ........ 1,220.46
Stution, train and boat privileges ... o o L 108,078.54 83,786.28) ........ 2420225
Pareel rOOT . e 4,255.24 4,035.31  ........ 212.93
Storage—Trelght. . ... . 173,027.50 156,399.85 ........ 16,627 .62
Storage ~Baggage. e it 25,627,306 01001 ... 2.617.85
DOIOUITAZE - - o oo oo $26,887.23]  475.560.98 .. ...... 351.017.05
Felegraph and teleplone, .. ... oo o 137,247.37 111,203,57]  ........ 25,933.80
Stock yards. ... 136,408.03 46,4840 Lo §9,923.91
Lent of buildings and other properiy.... ... ... o o 145,563.48 145,785.551% 222,100 L.
Miscellaneous. .. .. oo e 419,261.05 31726543 ..., 101,995.62
Total—Incidental revenue. . .......... ... i viiiii.. $ 3,023,019.47|3 29314252y . 3 801.394.25
Joixt FacrLiry [
Joint Facilits—Credit. ... .. . 3 83,047.80]3  136,118.153 51,368.26] ........
Joint Facility—Debit. . .. .. L e 6,340.37 4,043 .8,| i TR |
Total—Joint facility revenue. ... ... .. ... . |‘S 78,767.38|%  132.370.28'3 53660270 ........
Total—Railway operating revenues. ............. ... .... I3168,158.754.13|3140.765.766.04 ... 3 21.392,868.11

#Rae ngre on page 18,

RAILWAY OPERATING REVENUES,

RAILWAY OPERATING EXPENSES,

EXPENSES AND INCOME—CoXTINTED.

MAINTENANCE OF W4T AND STRUCTCRES 1920% 192)# INCREASE DECREASE

SRRV TT g PIN Y 1T Loy oV P $ 1,532,024.73) 8 1,399,8685.10| ........ § 132,159.63
Roadway maintenarnee .. .o it i 3,720,005.65 2,080,937.34| ........ 1,639,068.14
Tunpelz and SUD™RYE . L. L e e 21,310.11 11,351,430 ........ 9,958.68
Bridges, trestlesapd enlverts.. ., ... ool 1,815,616.45 1,176,246.25| ........ 639,570.20
Blevated Seruelures .. . e e e 833.27( § 883.27 | ... ..

20 T 3,502,138.93 2,086,113.31 ........ 516,025.62
1= - 443,678.06 284,743.62)  ........ 158,032.44
Other track material. ... o 878.,955.16 498,391.08| ........ 3803, 564.08
Ballast e e 760,720.00 14986141 |  ........ 810,367.68
Track laying and s0facing . ... v ia e §,990,156.81 4,878,630.55] ........ 4,111,528.26
Right of waylences.. ... ... .. . i i 381,320.48 145730791 ..., 235,580.69
Spow and sand fences and snowsheds. . ... ... ..., 39,152.57 25,4715 ... 13,705.43
Crossings apd 108 . ... ... o i i 399,334.43 245, 138.82| ........ 154,195.61
Station and office batldings. .. ... G17,082,22 518,620.03| ....... . 3985,452,19
Roadwaybulldings. .. ....... ... ..o 02,085.22 21,611.34) ........ 71,473.88
A 15 O 0 ot S 383,269.95 23004717 ........ 144 322 81
Fuel shatlons, .. ... e 148.202.58 106,917.58| ........ 41,285.00
Shops and enginelHOUSeS . . ..o e 1,152,007,34 o7, 112.837 ) ... ... 550,594.97
Srorage WaArEhOUSES . .. e e e 437.23 | ceea.... 437,13 ...

Wharvesand docks. ... .. L R 103,540.60 47,808.27 1 Lo .... 35,644.33
Coal and ore Wharves. ... ... o i ciic it 80,877.10 33.562.100 ... 47,313, 0(}
Telegraph and felephone lines. .. ... o oL 253,884.47 216,075.93] ..., 37, 180852
Signals apd interlockers. ... oo 723,586.62 36?,882.51 ........ 305 704.11
Powerplant buildings. ...... ... .. ... o o i, 15,295.24 00116 ........ 5,294.08
Power sub-station buildings. .. ........... . L 5,854.02 400746 ........ 1,786.56
Power {ransmission Systems. .. ... ..ot i e 10,869.81 11,518.60 84970 ...

Power distributlon S¥stems. .. ... e i i 181,364.26 157,30047 | ........ 43,863.79
Power line poles and fixtures. .. ... .. ... ... ... L L. 30,174.97 19.611.03|  ........ 10,563.94

*hee bote vn pape 18,
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoOXTINUED.

MAINTENANCE OF W aY aND StRucTURES—Concluded 1920* 1923* IncRBASE DECREASE
Miscellaneous SEIICTUrES . . . oo it e g 3?]:%—81.—% 2 ?éigg? S § 3?,?22(%
3T A 9,538.1 236065 ..., .. L1685
Rond\fﬂ\ machines., ..o oL e 146,568.50 Q280041 L. 52, 5:‘9 76
Small tools and supplies ... . ... . ..o 384,265.77 208,090.48 | ... 175,275.23
Removing snow, deeand sand . ... ... .. o o oo oL 540.284.26 210,355.21 Ceneeas 329,929.03
Assessments for public improvements, ... ... Lol 14,348.59 16.527.20 297861 ..., -_
INJITIES T0 PEIBOME. & ottt it innrnren ot 214,200.3% I3 TELTA| L.l 30,457, 63
Losuramee . L. e 45,503.65 167,558.84 121095061 ...,
Stationervand printing . ... ... L o 21,7475 23,307,214 1632480 ...
Otherexpenses . .................. ..ol 27,657 4G 35633 ... ... _ 24,004.15
Maintenance joint tracks, vards and other facilitiecs—Debit .. 1,106,591.00 1.150,397.36 £3,805.76| ...
Maintenance joint tracks, yards and other facilitics—Credit 322,843.0 260,051.1T 2379200 ...,

Total maintenance of way and structures. ... .......... $28,810,633.05 | 817087202 10| . ... ... 210,5823.34.95
MAINTENANCE OF EQUIPMENT }
Superintendenee c . L.y e $ 1,480,18£.081 & 1,436.263.04; ... .. §  52,921.04
Shep machinery . ... 633,050.62 0015325 ... 195,544,357
Power plantmwachinerv.. ... ... . . 124,244,068 PIA0LES T L 9,852.81
Power sub-station apparalis. ... o0 i i 33.895.23 5,380 ..., 28,364.43
Steam locometives—Repaira. ... ..o o0 oL 17,468,777.508 | 14,3441,993.75 ... ... 3,026,783.53
Steam locometives—- Depreciation. ... ... ... ..o 655,686.7 4 702,9583.97 0r2I23
Steam lovomotives—Retiremends . ... .. Lo oo 53,182,260 199.236.07 146,053.57 e
Other locomotives—Repairs .. oo oo 1,113, 110.63 RS 0 $22,272.37
Other locomotives—Depreciabion. ... ... ... . oo iiriiean.. 178,637.53 208,830.33 30,192.308 ... ...
Freight train cars—Repairs. .. ... ..o 0 i 12,533,344.77 1] 10321081 L., 1,3-;[3,124,96
Freight train cavs—Depreciation, ... ... ..o 1,962,021.65 L3 44.00| ... ... 38,536.78
Freight train cars—Retirements. ... . ... ... L il 268,143.82 97.ITIAS | ... i‘O,%fZ.%l
Passenger train cars—Repairs ... ... 0 Lo L L 3,476,871.58 208,328 451 ..., - 478,513.13
Passcnger brain cars—Depreciation. . ... .. ..o 00 o 281,257.41 281,508,3.‘5 230,97 R
Pascenger train cars—Retirements. ... .. ... .o oo i 0,66%.15 260081 ... 9,467.97
- *Hee note un page 18,
RAILWAY OPERATING REVENUES, EXPENZES AXND INCOME—CoNTINTED.
AamreExance oF EquirMExy—Conchided 1620* 1023 TwerEasE DECREASE
Motor equipment of cars—Repairs . ... ... ... ... ... ... % 16,040.54 | § 13,436.27 | ... .. 5 2,613.27
Moteor cquipment of cars—Depreciation. . ... ... ... 2,197.81 321130 % 1349 L.,
Floating equipment—Repairs. .. ... ... ... .. ... ... 38.052.79 18,162.30 |  ........ 39,800.40
Tloating equipment—Depreciation. ... ... ... .. .. .. .. ...... 4,830.07 4,032 10024 ...
Work equ1pmcut—R(‘palm ................................... 538.381.90 282,570.45 . 256,111.42
Work equipment—Depreciation... ... ... ... . ... ... 41,15%.14 43,566.20 2307.06 ... ...
Work equipmenti—Retirements. .. ... o o oo 14,188.57 7978440 ...l 6,210.13
Miscellaneous equipment—Repairs. . .. ... .. .. . ... ... 216.03 675.60 139457 ...
Miscelluneous equipment—Retirements. .. ..., 1,028.51 L0285 oL
Tojurics Lo Porsons . Lo e 252,853.89 17348265 ..., .. 77,371.24
Insoranece. . ... L e 142,818.62 146,864.18 4045568 L. ...
Stationery and prinfing. .. ... ..o L s 73,001.03 73,526.04 32501 L.
Other expenses ... . 26,062.41 1,407.69  ........ 14,854.52
Maintaining joint equipment at terminals—Debit ... .. .... 75,302.40 63,6187 ........ 9,0690.53
Maintaining joint equipment at termingls—Credit. ...... ... 7.849.84 4,230.03 3,600910 ... ..
Total maintenance of equipment..................... $41,557,150.97, $35,5343,850.250  _....... $ 6,013,300.72
Trarric
Superintendence. ... oL ool $ 529.1535.41| $ 459,426.17| ........ §  3%,720.24
Oulside AEENCICS . - v oo e 7R4760.71|  1,128.337.66| § 34356795  ..... L
AQVErtising . ...l 9573206,  106,547.45 081539 ........
Tramfic associotions . . .. ... ooreo S0.978.70 S1.78017 TeLAT L.
Industrial and immigration bureaus. . ..., 10.496.50 17.401.13 600863 ...,
LR 1 1 - S 926,46 1833 35 256900 ...,
Srationery end prioting. oo . o o 224 34700 768.301.80 1390390 ...
ORRBr eXPENSES . ... . i 76,68 '926.62 '919.94
Total trafficexpenses. . ... ... $1,725,763.42| § 2,003,104.36 | §  367,400.94| ...

*Eee note o1 page 18,
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24ILWAY OPERATING REVENUES, EXPENSES AND [NCOME—CoNTINTED.

. 1920% | 1921 IncrEASE DECREASE
3 TrANSFOTTATION $ 1,352,603.51 § 1,157,318.92 & 105,284.50
T e MTERARIICE . L o sttt e et 2,603, J157,318.92 ) ... ,284.

T LGRADE BTATIIS « oo e e e e '930,937.75 780.971.35| ........ 140.966.40
STATION CIPIOTRE . . oo o ar e 11,212,403.65| 898528035 ........ 2,227,123.30
YWeighing, inspection and demurrage bureans................. 239,084,582 190,098,731 ... 48,086.09
Coaland erewharves. ... . oo 173,783.23 52,033.08 | ........ 121,749.25
Station supplies and GXPENSES ... o.vut v rarar i 678,132.61 663,633.91| ........ 14,498.70
Yardmasters and yard elerks. . .ooov i e 1,542,347.58 1,230,061.69 | ... ... 219,285.89
Yard conductors snd brakemen. ... 4,692,907.03|  3,264,372.21| ........ 1,428,534.82
Yard switch and signal tenders. ... e 519,743.56 362,501.62 ........ 157,241.94
T ard @ngiuEImGIl, . .o oee et i c i s i s 2,505 401.01 212224006 ........ 773,151.93
Yard MOLOTIOEN . . ..\ vttt e et aia e e v e i 43,601.80 24.667.655  ........ 15.934.12
Tuel for vard Jocomotives. ... ... vv et 3,650,738.494 2,568,854.47) ... ... . 1,090,884.47
Yard switching power produced ... i 3,083.60 3.941.30| 3 2857700 ..., .
Yard switching power purchased ... ... o ool 21,728.58 16,778.43 |  .,,.... y 4,030.16
Water for vard locomotives. . ... oo 121.825.24 125,086.70 3255461 ...
Lubricants for yard locomotives. ........o.ovovint AN 57,619.12 39.520.06 L70004) L.l .
Other supplies for yard locomotives. ...t 50,073.82 4271016 ...l 8,265.66
Enginehouse expenscs—Yard. .. ..o 2,184,163.66 18328426 ... 351,319.40
Yard supplies and expenses. ..., ..o 345,167.41 81,:3{.4}0 ,,,,,,,, ’.’63,%29“.9@
Operating joint vards and terminals—Debit ... 1,527,542.83 1,403,036.58 e 124,306.25
Operating joint yards and terminals—Credit................. 371,807.80 _246,031.13 125,776.67 et
Train engiienien . ... .vuuvre e e v na i 7,486,754.18 5,771,328.08| ..., 1,715,431.00
TraIN MIOTOTIAEI . 4 oy e e e et it e o e inen e anraas 586,043.87 41457463 ..., 171,468.74
Fuel for train loeomotives, ... .. oo i 17,073,424.28 | 11,M42,776.34|  ........ 5,130,647 94
Frain Power Productd. ... v. et e 192,4G1.12 156,247,431  ........ §6,213.69
Train power purchased .. ... i i 1,044,180.07 967,761.93|  ........ 76,413.14
TWater for train J0eomotIVes . .. .. i i i e 616,406.52 576,135.62| ........ 40,-§§0.90
Lubricants for train Jocomotives. .. ... .. i ciiianns 313,152.68 282,613.23  ........ §0,o.¢9.45
Gther supplies for frain locomotives. ... ..o ool 269,886.26 191,4900.41  ........ f8,39§.85
Enginehouse expenses—Train .. ...ovovien oo 4,106,342.08 3,710,286.68] ........ 436,055.40
Y313 1Y+ RO 6,427 482.66| 7,219,107.16| ........ 2,208,375.50
Train supplies end eXPEnses. ... .. i i e 4,540,421,26 3,445,657.{;7 ........ 1,094,?_’63.69
Operating sleeping Cars. ... .. civreiit it 844,159.77 584,4%5 r2- 3 I 59, r2%.9(9)
Signals and interloeker operation. . ... .o e 486,001.55 470,456.43| ........ 15,545.12

*See note o page 18,
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—ConNTiNUED,
TransrorTATION—Concluded 1920% 1021# IxcrEASE DECREARE

Crossing protection. . ... ... .. ... ..o i 3 628.508.04|3 GB4AR43L18 ... 3 4392473
Drawbridge operation. .. ... ... .. it §2,325.58 TOB87.51 | ..., 11.638.07
Telegraph and telephope operation. ... ..................... 597,893,112 20711085 ... 93,787.17
Operating floating equipment. ......... ... oo 128,003.02 142 306.7% 37680 ...,
Stationery and printing. . ... ..ooiiin i 313,875.57 332,686.29 18,310.72 ...
Other expenses. ... o ittt it e e 62,124 94 65,138.07 | ... 986,87
Operating joint tracks and facilities—Debit . ... ............. 623,347,090 506,568.13 ) ... .. 26,779.80
Operating Joint tracks and facilities—Credit. .. ............. 353,200.00 301,700.30 131069 L.......
IOaUrBROE . . ... i e 53,331.54 101,282,711 6L93027 | Lol
Cleariog wreeks . ..., oo i e e e 541,502,858 22003760 ..., 3131,9535.20
Damage (0 Property . ..o it 168,011.52 200.7 41,59 122733.07 | ... ...
Damage to live stock on rightof way...... ... ... ... ... 137,441,532 203881 ... 34,505.51
Loss and damage—Freight. ... ... .. .. .. .. . i 3,513,5316.05 2,720,080.20 . ....... T93,455.85
Losz and damage—Baggage. .. ... oottt 0262301 5518400 ... ..., 4,5633.70
Injuries to persons. ...... RPN S 1.219,904.93 AU 147,034.53

Total transportation expenses ... ... ....c.ovinn... 886,270,147.69 | S66,379.327.03| ... ... 3 19,396,520.66

Miscriraveoos OFERATIONS

Dining and buffei serviee. . ... rrt i e 8 1.200,850 851 % 034061832  ........ 3 247 93253
Hotels and TestauTants . ... oooononoo 5.527.06 8914805 1387.83| ... ..
s 0 o S 110,655.83 61,651.79  ........ 7H,005.04
Other miscellaneous operations. .......... .o ., WA . L 466.35

Total miscetlaneons operations, .. ... ... ... ....... 3 1,348,501.08| § 1,023,185.001 .. .. 325.316.09

GENERAL

Salaries and expenses of general officers. .................... $ 3707075318 431094555 G0.9ST.02Z] ...
Salaries and expenses of clerks and attendants...... ... .. ..., 3.443.305.61 2,884 183.02¢ ..., ... 3 559,122.58
General office supplies and expenses. ............ooevnenenn. .. 141,166,358 145,425,535 1,339.17 ) ...
Lawexpenses. ...........c.iiviiininnann.s e . i 531,745,741 415.812.18 SLO063. 8 ...

F2ap nule oi paze 15,
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RAITLWAY OPERATING REVENTUES, EXPENSER AND INCOME—Coxcrupen.

GexeraL—Coneluded .| 1920* 1921* INCREASE DECREASE
TRSUTANER | | L L et it et et i 3 203.65 & 621451 % 52683 8 ...
Stationery and printing . .. o oo vi e e 176,271.5¢ 143,002,210 ... ... 31,178.33
Valyation expenses. . . oo e e in i e 543,372.46 72,008,960 ..., 171.773.50
Oher eXDeNEeS. . .o 109,730.31 1021426 .. L 7,587.70
General joint facilities—Drebit. . ... ... .. ... ... L. 71.794.56 75,800.08 400642 ...,
General joint faeilities—Creditv. ... . . i I.300.04 356.03’ 1,183,098 ...,
Total general expenses. .. ... .. .. .. il E3 5,10[).;':01.72I 3 1,572.616,46; & ... 5 G17,585.26
Transportation for Investment—Credit. .. ... ... o0 ] 2rr,5;6.96: 3 142.433‘33:% S G946 ...
Total railway operafing expenses. .. ...... ............ 31(5&.89?,I2[1.95\"3127.-957.0%‘875 ........ | 836,740,110.11
STMMARY
" 1920% 1n21# Increase DECREASE
- i |
Ballway operating TeVEeIMUES . . . oot cenn e it e mame it K168, 108,734, 1518146765, 766.04¢ .. ... ... § 21,392,968.11
Railway gi)e;at'm’g EXDONSAS - o oo 164697,120.08! 127.957,001.871 1111 36,740,119.11
Net ratlwav operafing revenue ... ... oo oo ....1% §,461,613.17% 18,808,764, 1”3 15, 347,150.00) ... e
Railwny Gt acerats . o oo orr ~11,872)832.00  S,762,08055 ... (8 3.100,742.76
Ureolleciible railway revenues. . ... .. ... ... .. ........ 89,048 .92 243.515.53, 24350731 ........
% 0.762‘1‘39.3“3 18,214,296.45

Railway operating incomse

3 18.451.167.14

Defielk. ~Zee note oo page 13.

* Taxes wemse acpounted for during the year 1920 o2 the basis of areruals. [4 previoua years taxes were accounted for on the basis of payments during

the vear  Forchua reason vear 1920 oot o

+ includes tases paid in (hat year but also acerusls for current year.

COMPARATIVE STATEMENT OF RATLWAY OPERATING REVENUES AND EXPENSES

T'or THE ¥EAER: ENDED Decasmeer 51, 1020 axn 1921,

RAILWAY OPERATING REVENTES.

1920% 1921+
AAMOTUNT PER CENT AMOURT FER CENT

Freghb vevenue ... ... ... .. ... ..., $117,183,815.21 G9. 68 $104,894,847 .55 T1.47
Passenger TeVenUE . . .. ... i i e 31,033,504.19 15.45 26,915,455.94 18.34
Other transportation Yevenue. .. ... ... ... .. .. ... .. 16,734,597.60 .95 12,591,667.05 8.55
Tocidental revenme . .. ... L 3,123,015.47 1.86 2,231,425,22 1.52
Joint facllity revenue. ..o L 78,707.58, 03 132,370.28 A%

Railwav operating vevenwes .. ... ... ... .. ... .. $168,158,734.150  100.00 $146,765,766.04 100.00

RATLWAY OPERATING EXPENSES,

Mauintenance of way and strueturves. ... ... L. 228,810,633.05 IV $17.087,282.10 12.25
Maintenance of equipment. .. ... .. oL 41,557,1580.97 24,71 25,543,%50.25 24,22
Trafhie expenses. .o 1,725,763.42 1.03 2,003,164.36 1.43
Transportation eXpenses . ... .vut iy cin s 86,276,147.60 51,31 66,872, 327.03 45.56
Misecelluneous operations. ... L. 1.348,501.00 RD 1,023,185.00 .70
Ceneralexpenses. .. ... oot i 5,190,501.72 3.00 4,572,616.46 3.12
Transportation for investment—Credit. .. ... ... ... ..... ZIT,570.00 d£3 I42,433.33 IO

Rauilway operating expenses . ... ... ... . ... ...... $164,697,120.95 | 07.04 §127,957,001.87 | S7.18

RECAPITULATION.

Railway operating revenves . . ......... . ... ... ... .... $163,1538,734.15 106.00 $146,765,766.04 100.80
Railway operating expenses ... oii ol 164,607,120.98 97.94 127,0537,001.87 87.18

Net railway operating revenue . ... ..o ... 5 5,461,613.17 2,08 % 18,808,764.17 13, 82
Average miles in operation during the yeazr, including

mites of main track nsed under contracts and lease. ..

10.623.64 |

10.808.63

¥3ea note on page 13
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COMPARATIVE SUMMARY OF OPERATION

For THE YEARS EXDED DECEMBER 31, 1920 axp (921,

!
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1930= ! 1921* INCREASE DECEEASE
Railway operating revenmes. .. .. ... .o e 3168,158,734.15j5146,765,756.04 ........ 821,302,068.11
Rallway operating expenses . . .. .. . iiiie i 164,697‘,120.98} 127,957,000.87 . ....... 26,740,119.11
Net railway operating revenue. ... ... ... oo i ;:3,461,613,17: $18,805,764.17| $15,347,130.00|  ........
Freight revenue permileof road. .. .............. ..ol 3 11,030,485 5 GTOET3 k3 1,323.75
Passenger revenue permile ol road, .. ... ... ... 2.9‘21.18; 245018 ... 431.00
Miscellaneous revenues per mileof road. . ... 1,8??.07; 1,383.66! ........ 443,41
Ratlway operating revenues per mile of voad ... ... .. ... E_mla':,S?S.TSE 3 1357857 ..., % 2,255.16
Railway operating expenses permile of road.._........... ... .. 15,502.89! 11.838.41  ........ 3,664.48
Net railwav operating revenue ver mile of road. ... ... ... 3 325.8-}[ 3 1.740.16] 3 1,-'114.3'_’-_ ........
Average nules in operation during the year, including miles of
masn track used under contracts and lease. ... ... il 10,623.64 10,808.G3I 154090 ...
*3z2e note ou page 18,
i
RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
By monNTES FOR THEE YEAR ENDED DEcEMBER 31, 1921.*
RAILWAY RATLWAY NET RAILWAY RATLWAY UNCOLLECTIBLE RATLWAY
OPERATING OFERATING OPERATING TAX RATLWAY OPERATING
Mowrsa REVENTUES EXPENSES REVENTE ACCRUALS REVENTES INCOME
Janmary ..ol 1921 $11,587,656.27) §11,749,408.79| 8% 161,750.52| $ 719,401.35 % 1,333.60{ $7  882,483.47
Febroary................ « | 10,152,244.76 | 10,202,432.04| 1 50,185.18 719,401.35 1,119.05| § 770,708.58
March.................. “ 11,995,681.12 | 11,119,500.33 876,180.79 727,401.35 1,939.06 146,820.38
April, oo « | 10,621,047.50 | 10,337,166.60 283,880,90 744,435.44 4,785,721 1 465,340.26
May. . .................. “ 11,059,949.62 [ 10,412,697.35 647,252.27 T44,410,44 8,744.98| § 105,903.15
Junc. ...l “ 12,353,000.65 | 10,456,780.351 1,806,211.30 T44,410.45 50,664, 99 1,101,135.85
July. ..o “ 12,197,532.69 | 10,008,264.34| 2,189,275.35 763,410.36 29,367.03|  1,304,497.96
August.................. “ 14,381,659.92| 11,106.573.96| 3,275,085.96 747,440,209 17,017.58  2,510,019.09
September............... “ 14,271,444.27 | 10,548,622.44 3,722,821.83 747,449.29 5,676,706 2,960,605.78
Oectober................. * 14,989,443.85| 11,214,898.18 3,774,545.67 740,733.36 2,419.77 3,025,302.54
November............... “ 11,808,316.47} 10,639,716.92!  1,148,590.55 740,733.36 15,713.74 302,152.45
December. . ............. « | 11,347,781.92| 10,140,932.67|  1,206,849.25 620,853.29 138,743.25 447,252.71
Total. ..., $146,765,766.04 18127,957,001.87 | $18,808,764.17| $ §,762,080.33| 5  283,545.53/% 9,763,129.81
i Deficit #See Note on page 18,

ANVIINOD AVATIVY
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37 CHICAGO, MILWAUKEE & ST. PAUL

STATEMENT OF COMMODITIES TRANSPORTED
DuxiNg TuE YEARS BNDED Decemprnr 31, 1920 anp 1921

1920* 10621 *
ConMMop1TIES PER Py
TONS CENT TONH CENT
Propuers oF ACRICULTURE:
WHOBb. < v vvreone s 1,560,455 | 3.6 | 1,034,683 | 4.8
COIN. . oo eeii e 1020445 | 2.3 ] 1,549,370 | 4.5
O0ES. + v oo 200,025 | 1.8 669,200 | 2.0
Other grain. ..o oeveeenn .. 603,596 1.3 417,966 1.2
Flourand meal.......... ... 830,566 1.8 §16,893 2.4
Cther mill produets. .. ....... 439,256 1.0 363,711 1.1
Hay, straw and alfalfn.. ... .. 330,301 9 176,512 .5
Tobageo. .........iiiii 03,067 .1 4),151 .1
Cothon, . ... .ooii it 22,531 1
Cotbon seed and products,
exceploil... ... . . . L0 1,707 1 G55 -
Citrusiruits. ... ..ol 37,200 Ni 78,106 .2
Othor fresh fruita. . ......... 206,967 N 300,304 0
PotatOes. . ..o voeeneenirnnn. 106,533 2 147,752 t
Other fresh vepctables, . ... .. 198,570 4 84,360 2
Dried fruits and vegotables. .. 47,907 NI 56,571 .2
Other produets of agriculture. 429,910 )] 413,131 1.2
Total........o it 6,825,104 15.2 6,772,414 19.8
PRopUCTS OF AK(MALS:
Horses snd mules. ........... 37,362 1 24,683 N
Catile and calves. . .......... 937,735 2.0 761,067 2.2
Sheep and goats. ............ 61,392 1L 51,927 2
Hogs.oooooooiio et 626,133 1.4 661,863 1.9
Freshmeats................. 216,426 .5 227,237 .7
Other packing house products 73,0924 .1 89,516 .3
Poultry......cooeviiuniin, 17,936 .1 15,406 -
BB e\ 30,209 Nl 36,479 B
Butter and cheese............ 47,863 .1 50,870 .2
Vool .o e 7,130 1 7,367 -
Hides and leather............ 78,264 .2 71,465 .2
Other products of animals. ... 74,351 .1 65,884 2
Total, . oo rereeeeenen. 2207716 | 4.9 | 2,084,664 | 61
Prooucms or Mings:
Anthracite coal. . ............. 582,250 1.2 478,343 1.4
Bituminoua cosl. .. .......... 8,196,748 18.2 6,504,041 19.4
Coke. ..o e 476,417 1.0 222,978 i
1T ¢ o o D 372,357 .8 158,613 .5
Other ores and concentrates. .| 3,265,895 7.2 875,401 2.6
Base bullion and matte.... ... 574 .1 473 ~
Clay, gravel, sand and stone 2,405,707 5.5 2,860,842 8.3
Crude petroleum. . ........... ,011 1 108,920 3
Agphalt. ... ... oL 26,728 .1 9,352 -
alb, o s 135,399 .3 142,339 i
Other products of mines. ... .. 82,653 .2 36,073 .1
Total................... 15,641,789 | 34.7 11,485,175 | 33.7

#Zee note on page 18,

RATLWAY COMPANY 38
CouvonTiss 1920% 1921
) PER PER
Conelnded TONE CENT TONS l CENT
Provucta or ForesTs:
Logs, posts, poles and cord

wood. ..o 5,676,983 | 12.8 3,600,460 | 10.8
Ties. ..o, PPN 102,060 .2 A2,030 .2
Pulpwood. oo 141,763 3 327,046 | 1.0
Lumber, timber, box shooks,

staves and headings. .. ... .. 3,017,016 6.7 1,951,965 5.7
Other products of forest. .. ... 72,430 .2 54,266 .2

Total...........oenns 9,010,252 | 20.0 | 6,086,767 | 17.9
ManuracTorEs AND MI1scuL- - -
LANGOOE;
Refined petroleum and its

produchs.......... ... 967,802 2.1 420,003 2.7
Vegetoble oils. .. ...... ... ... 13,061 1 108,198 3
Sugar, sirup, glucose and

molasses, ... ... iin 200,265 4 175,259 3
Boats and veascl supplics. .. .. 1,167 1 028 -
Tron, pig and bloom. . ...... .. 602,232 1.3 174,461 .5
Rails and lasteniogs. ..., . ..., 41,481 1 51,198 2
Bar and sheet iron, structural

iron and iron pi[)c .......... 284,641 R 108,403 .3
Other metals, pig, bar and

sheel, oo o oo 494,393 1.1 182,995 .5
Castings, machinery and boil-

LY TP 455,831 1.0 187,569 G
Coment. . ... covt e, 717,044 1.6 747,760 2.2
Brick and artificial stone. ... . 621,167 1.4 353,849 1.0
Lime and plaster. .. .......... 175,297 4 135,915 4
Sewer fipc and drain tile. .. .. 254,306 .G 164,730 .5
Agricultural implements and

vehicles other than auto-

mobiles, ... iein... 407,060 9 109,197 3
Automobiles and aubo trucks 130,601 .3 82,710 2
Household goods and seecond- ’

Land farniture, ...l 82,390 .2 37,563 .1
TFurniture {(now).............. 114,631 .2 64,778 2
Boverages. . ... 110,654 2 58,282 .2

e TN 383,811 .8 367,376 1.1
Fertilizers (all kinds). . ... 37,221 .1 49,473 1
Paper, printed matter and

BOOKS . « v v rean e 11,057 1 3,333 1
Chemicals and explosives.. ... 57,231 .1 51,087 2
Textileg. .. .......ooovvi 2,431 i 3,368
Canned goods (all canned food

%roduct.s) ................ I 253,361 .5 258,438 .8
Other manufactures and rmis-

celleneous. , . ..........v... 2,345,195 5.2 1,486,364 4.4

Total........ooiiiiiin. 8,787,380 19.5 5,022,033 17.4
Total, carload trafiic..... 42 472,240 | 94.3 y 32,331,063 | 940
CoMMODITIES NOT SPBOIFIED. .. .| 2,669,057 5.7 1,736,083 5.1
Grand Total............. 45,041,277 | 100.0 34,067,136 | 100.0

#2001 nota on pags 18,



39 CHICAGO, MILWAUKEE & ST. PAUL

TRANSFPORTATION STATISTICS
For THn YEARE ENDED DncnMpzr 21, 1920 Anp 1921,

1920+ 1021*

Miles run by freight trains. . ............... 16,662,005 15,873,861
Miles run by pagsenger frains............... 16,635,331 17,426,636
Miles run by mixed trains. . . ...... .. ... ..., 1,34%,262 1,281,618
Total mileg run by revenue trains. . ......... 37,547,108 34,532,115
Miles run by loaded froight eavs. ........ ... 508,701,737 380,512,449
Miles run by emply {reight ears. ... ........ 229,496,075 222,812,286
Total miles run by lecight ears. . ........... 738,287,812 612,324,735
Freight revenue...... ... ... ..., $117,183,815.318104, 804,847,565
Tons of revenue Mreight carried. . ... . ..., .. 45,041,277 34,067,136
Tons of revenuo freight carried one mile.... .| 11,334,600,804]  3,283,212,410
Tons of company freighi, carried onc mile.. .. | 1,581,684,883] 1,360,958,559
Tons of all (reight carried one mile.......... 12,966,285,687| 9,644, 170,069
Tons of revenue [reighi per lreight and mixed
trainmile.. ... ..o 0L . 5d44.41 482,83
Tens of company [reight per freight and

mixed rainmile. ... o . L, 78.63 79.33
Total tons ol [reight per freight and mixed

trainmile. ... 0 o 620.04 562.16
Average revenue per ton of revenue freight

permile. ... 1.029 ct. 1.266 ct.
Average distance haul of each ton of revenue

Ireight—miles. . ........ ... i vinnn. 252.8 243.1
Averape amount received per ton of revenue

L $2.602 $3.079
Average revenuo [rom freight per lreight

and mixed trainmile..................... $5.6037 $6.1144
Tons of revenuce (reight per loaded car. . ..., 22,376 21.266
Tong of company freight per loaded car, . . .. 3.100 3.494
Total tons of freight per loaded car......... 254385 24,760
Average number of loaded freighi cars per

traln. . e 24.330 22.705
Average number of empty freight cars per

BTRID. L e 10.975 12.988
Average number of freight cars per train. ... 35.305 35.603
Pagsenger revenuc. .. .. ..ottt $ 31,038,594.19(% 26,915,455.94
Passengers carried. ..., . e 15,919,202 14,240,806
Passengers carried one mile. ... ... ....... 1,050,521,012 517,189,840
Passengers carried per passenger and mixed

tradn mile. ... e 58.41 413.68
Average revenue per passenger per mile. . ... 2,954 ets, 3.204 ots.
Average distance traveled by each passenger

—leE. e 65.99 57.38
Average amount received per passenger. . ... $1.9494 £1.3000
Average revenue from passcngers per pas-

senger and mixed train mile.,............ B1.7256 $1.4387
Operating expenses per revenue train mile. $4.3864 $3.7001

*Hee note on pape 18.

RAILWAY COMPANY 40
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