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THE 

FIFTY-SEVENTH ANNUAL REPORT 
OF THE DIRECTORS OF THE 

CHICAGO, MILWAUKEE & ST. PAUL
 
RAILWAY COMPANY
 

TO THE STOCKHOLOERS 

FOR THE FISCAL YEAR ENDED DECEMBeR 31, 19ZI. 

The DiredoJ'tl 511bmit to the Stockholders the folluwing report 
or Ute operationl:i of the Cmupl1ny for the yea-t· ended December 
31, 1U21. 

INCOME ACCOUNT, 
H ..\iLWAy Ol'E[(A1'lKO INco~m:  

H.ail way operating revenues, , .$HG,70;J,'7Gti.0.f 
Railw,\'y operating expen~es,  .. 127,957,001.87 

~  (~t.  railway Ol)(~I'aljngreVCIIllC, S 18.808,7G4.17
 
H.a,ilwa,y tax aCel'lla.l::>., ..... , . 8,702,US!J.3:;
 
llllcullcGLible 1',\ iIway l'1·V(·,lIlH\~..  28:~"j'15,!'i0 
 

Hail way opcra[.ing inWIIlC. , , ..• , , , $ U,7ti,3,12D.31 

NON OP.I!;(tA.TING Il',cOMI'l: 
Hoots l'ceeived-~qniplllcllt,.:$  2IR,99[j,:3'1 
Ucnts ]'cceivcd-Othel' .. , .. , 711,4RI,44 
Income from lease or road. , . , 300,;,7(1.5'1 
Dividends on sLocks , .. , 74,4%.8:) ...In tercst on bonds, , . , .. J8,790.17
 
Interest on 0 thor sccud Lies aml
 

aeeounU;, . 22,\ti2/1.;l8
 
ArllOU nt aeerued \lluler guaran­


tee provision Section 209,
 
Transportation Aet 1020,.. 2,277 ,79G.51
 

Miscellulleolls income, .... , . , 514,008.77 $ '1,:371,80'7.D8 

Gross income , .. $14,1:34,087.29 

DEDUCTIONS ~  

Intercst: Oil funded deht $ 18,71i7 ,li80.70
 
Interest. 011 unfunded debl; . 180,42'1. 2!J
 
Rents paid-Equipment .. ,., ;)J4B!i,11fi.~8
 

llents pa,id--Lease of mad . '1;')\),59;),5:1
 
Hf~nts pa,id-OthcJ' . l,751,S80}3G
 
l\triscellanr.oLl~  , , .. _. !j(jf),OOl.19 ~:j)205JG90J);)
 

NE'J Dr,:r,'[(;T'I' , .. , . $ 11,070,608.(j6 

[til 
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5 eUIell GO, ltIIL WLl UKEE & S1'. PAUL 

ACQUISITION 0])' CONTROL OF THE 

CHICAGO, l\l1L\VAl:1\lm & GARY RAILWAY CO}'fPA)[¥, 

J~mwu'Y  1, 1\122, yOLir Company acquired t.he cont.l'ol of lhe 
Chicago, Milwaukee & C:1ry Railway Company, a cOl'porahon ot' 
the State of Illinois. This control wa...'l acquired pursuant j;o the 
tCl'IllS ane! provisions ot' ~lll agl'eement dated Decem bel' 31, 1!l~1,  

between your COIllLXlllY ;l.nd the St. LOllis 'Cnion Trust Company, 
tIle owner and Iioidcl' or all of the securities of the Chicago, ::\J:l. 
waukee & Gary Ibihvay ('olllpaIlY, cOJli'li~tin~  of the capital stOI'],: 
of that company, of thc [XlI' vaillc of $1,000,000 and o[ Firi5(, 
::\Jort.gage Five Percell I. Forly Year Gold Douds of t,lwJ, Company 
of the pn.r valuc of ~F),700,O(lO.  By t.he terms 01' that A_gl'ccll;cnt, 
the St. Louis Ullioll Trll,-:t Company lia:-> delivcred to your ('Olll~  

pany all or said en.pital stock <.Ind $2,700,000 of sn.id bonds, ill 
cOllsiderl1[;ion or your COlllpany gllarantceing tbe paymenL of the 
priltripal of ~n,OOO;On()  of said bonds and the interest thereon 
u-ecruing after .fa-lumry 1st, FlU. The principal of these bonds 
doc:-i noL matUl'e until April 1st, HJ48. The Interstate ('oJlltnCn:(l 

C'oIlHnis:-iiotl, !JUl':-iun.n t to the provisions of t11e Tru.nspOl'b.Lion Act, 
1\)20, has npproved and authorized such control on the t.erms llud 
conditions of tlle Agreement of Dccember 31st, 1021. 

The railway of thc Chicago, Milwliukee & Gar.y Hailwa.y Com­
pany cOlllpl'ises %${ miles of muin tmck and 9.7'1 mile,., o[ 
branch lines, whinh COlinects with lhe mi!w:L,)' of the Tcrre Ibute 
Division of yom Company at Delmar, Illinois, with tlte ntilway 
of the Illinois Division of youI' Compau)' at I<irkJalld, Illinois, and 
with the l'ailwil.y of the Ilaeinc & Sout!lwes(;el'll Division of your 
Companya.t Dockfol'd, I\linoi:,;. H has direct; conncdiolls at Del­
mar and Momencc,lllinoiN,with the ~()W  York Ccntral il.ml Cilieago 
& Eastem Illinuis lines,and furm:; <.ttl oukr belli linc around Chieago· 

The contl'ol of tIle Chim;J;o, IV1ilwa\lkec & (JMy Hailway COIll­
pany by your Compauy, enables it 10 trallsport Company and 
colllmel'rial coal Ol'iginating; on the Terre l:l,ulte Division, as woll 
as on the lines of the Chicago & _E~l.~teJ'll  IlIiJlois [{uilway COIl\­
pany, direct to points on itN lino:,; wo:>t. and north, without haul­
ing t.he same through tile expensive t.erminals of ChicaglJ, and 
with shorter haulage. This nut only eXlJedites movement, but 
greatly reduce,~  the cost of transportation, 

RA1LW;1 Y COMPANY H 

ACQUI~ITION  BY 1,1.;;'\8.1': OF THI'; 

1 CH1CAGO,TEH.lU~  HAUTE & SOU'lTIEASTERN H.AlLWAY, 

The :)!.Ol:ldw!c!erR baviag gi VOIl their apPl'Ovu.1 of 1,).10 lmllsacl.ion 
al I.he last Cllllllml meeting 0\1 lIhy 12th, lU21, Lllo lease o[ tho 
railway IH'OPCl'ty and l'mnnhises of the Chicago, Torre HalIte and 
i'\outhea.stcl'tl Hy, Co. (0 ,·,!tc Chielgo, ::\'1 ilw~t\lkee & RI,. Paul Hy. 
Co. for a l;cl'ltl of ninc hundred ;tlll! nindy nine years uce:tn10 
clTceUvc on .Tuly l~tJ 1!121. 

These k:ISI:d lilies ('xlellll rWIIl Chicago Heigld;s, llliLlilil-i, a 
poiJ1t nlwuL Iwenty-sevcJl miles stmth of Chicago, til 'Vcst-port., 
Indiana, alld <:(lllsist of :3(j1.41 nliles of main track, 7.l3'1 miles of 
sc(:ond main Imck, S.4'l miles of connecl ion tracks, [lml 196.11 
Illiles uf yard Imcks, sidillj,,"H and spur tracks, a tolal (if G70.!JO 
III i !es 0 f lr~J.(':  k. 

Umlct, I,his lease v~dua.JJlc Irackage rights arc aeql.1in~d  over 
~dJoll  L,is Jlli iell of (J tllcr rail way Iilles, of whidl a1.HItII, ;30 llljI(~s has 
serond main lraek, Ill:Lkin~  din~ej  mUIIed-iolls with the lino:; of 
this rOlll jl:1ny lIe:u )!'J':tIlIJiu l'ar).;, Illinoi::l, Qil the IlJino;,., 
Division. 

The reyellUCS alld expcmics of the lines men tioned above lu1\'O 
bCCIl illcludeu sillce July 1:;1, 1921, with Hie revenues and expenses 
of ~hj:J  company',~  lillcs. 



RAILWA Y COMPANY 8
7 CHICAGO, MIl,WA UKEE &I ST, PA UL 

ADDITIONS AND BETTEIU\1ENTS. 

EQUll'M ],;,,'1': 

Authorit.y has been given for the pnrchase of 2500, fifty ton, 
steel undcl"fmme gondola cm·s. 1500 to be pUl'chased from the 
Haskell &, Barker Company and 1000 from the Bettendorf Com­
pany. Authorit,y WllJ; also granted for the conversion of 12 Class 
A-I compollnd loeomotives to simple type, of which 8 were 
completed durillg the year, the remaindeL' will be completed cady 
in lU22. 

Bmocm.;: 

Heconstrur.:(.ioll of Bl'id~Cf;  1;'1"-1014 over the Ebcy Slough alld 
FF-1018 o\'el" t.he Snohomish River, neal' EveretL, Washingt.rm, 
on t.he Coast Division, \Vn.~  practiea.\ly eompleted during the year. 
Both strllctures span navigable waterways and include movl~Llc  

spaill'; to pcrmit the passage of waterway traffic. 

WATER S'l'A'l'lONS: 

Tile following water (,rcating; plants, referred too in lasL yen,r's 
report as being undp!, const.ruction were completed and placed 
in operation d\lrin~  the year: Iowa and Dakota Division-San­
born, 10wft, Lennox, M~\rion  Junction, and Bridgewater, S. D. 
Siollx City and Dakota Division-Ethan, Avon, Tynda.Il and 
Hatte, S, D. A water treat.ing plant at Scotland, S. D., on the 
Sioux City and Dakota Division, was constructed during the year 
and placed in service in January 1922, 

The new water station at Tyndall and the work necessary to 
increase the quantity and improve the quality of the present sup­
plies at Yankton and Platlic, S. D., on the Sioux City and Dakota 
Division, and at Plankinton, S. D., on the Iowa and Dakota Divi­
f'oiOll, r,ommellcecl in 1920, was completed before the close of the 
year 1921, Similar work at Lennox, S. D., on the Iowa and Dako­
t.a Division, mentioned in last year's I'eport" has been temporarily 
deferred, but its completion is cxpcet.cd in 1922. During the year 
work was commenced itt Sanhorn, Iowa for new wateL' station 
facilities to increase til{) quantity OVCI' Umt obtained wit.h the 
present facilitics. 

BALLAS'I': 

On the Tmns-MiBsouri Division Branch Line, Trail City to 
Faith, S. D., appl'Oxima,trly 25,000 yards of cinders were placed 
OJI plLrti'J of 20 mites of line not, previously uall:.l.sted. 

1 IN'I'RRLOC]( INa rLAN'I'S: 

All ill tcrlocking plan t W[l,S constructed and pbccd in opcl'i1tiol1 
lit University Place, Evanston, Illinois. This pln.nt controls the 
movement of Chicj,go, North Shore & Milwl1ukee R.. It. trains to 
:tnl! from thrtt cOlllpallY'~  Church StreeL Station. 

C:nAD,m S.\';PAHA'I'IOiX: 

The elev;ltion of (,rucks on tho Evanston Line of the Chicago 
Terminal Division between Montrose Avenue and Howard Street, 
a di::>tance of 4.4 miles, was continued. At the end of the yeat' 
~l,pproxilllutely  90% of the work W;lS completed, 5% having been 
done during the year. 

The new stations at Loyola and Morse Avenues and Howard 
Street,on which work was started in 1920 were completed and placed 
in opcl'.'1tion. Appt'oximn,tely 80,000 cubic yard,; o( filling Wfl.$ 

placed, completing the filling for the third and fourth tracks. 
The work rem,'l,ining to be done consists of the comploholl of 

lmhlli~hed bridge floors, UlC laying or the fourth main track and 
the r,onstL'llction of six perm:l,nent stt1tion~  located at Argyle 
Strcet, and Berwyn, BI'}'l1 Mawr, Thorndale, Grfl,llville and Jarvis 
Avenlles, 

CHICAGO,TEllRE HAUTE & SOUTHEASTERN RAILWAY, 

AOD1'l'IONAL TRACKS: 

Trackage of !l,Og? lineal feet to serve the J. W. I-In.miHon and 
the Bakel' Millcs was comd;rucLed at HawtoJl, Indiana, complet­
ing a system of tracks aL these mines-O.602 lineal feet having 
been bid priOl' to July I, Hl21. 

Com,tl'\lrtjon of an addil:ional loading trrLck, 811 feet long llml 
of 2.16G feet o( storag(' tracks s('rvin~  the '1',1.1 leydn.le Mine at Clo­
velly, [lnd the PllyelJe, Talleydule and B.'l.l'llykr l'v[inc.,; :~t Bridge 
.Juncj,ion, Indin.nn., respectively, wn,s conmwlH'('r! and has been 
cOl1lplded since the dose 01· the J'ea!". 
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Crop-sovers werl' conp,!;nl(·tnd :1.1, P(lI'(!ll fl,nd Bille I::;b.nd, IIlinoi~, 

providing prrmrmont connn('CiOll~  wilh the IndirtlHt Harhor BrlL 
R.. R. at Posen unci the BllICiIlHlI'l~  and Ohio Chicago Terll1ill:l.l 

Railroad, af. Blue Ip,bnd, to ne('olllOdnte freight, ::;ol'\'i(~(' hel.w('(~n 

Fllit.horn and TIcmenvillo, JIlin(li~,. 

Cons\.l'udion of rtn addi j,io!lnl pa;-;~ing  tl'(1(:k, 2:3,):\ H. long:1l 
Bl'l~  .fund,ion, Indiana" to o:'l){'di['(~  tro,in rnOVCflH)nl" was com­
mencell and ~il\ce  thr. elMO or t1H' yoal' the w01'k h:\~ hCl!n COlli· 

plot-cd, 

Turt1,'rAm,TeS: 

Work was comnwnced Oil l,lw rr'placemcnt or fl G2 rt.. steel Cum­
table at, Terre lTn.ul.n, Indiana, wll,h i1 70 fl. pled t.Ul11ktble and 
incidental ch:lng;pp" il1cludin~ 1'(·:LlTnnjl;emelll. of (l'ftCkR {\nd t.urn­
outs. The wOl'k has been ('OI11pk'led SillC(' '.hl:' elop,e of the .\'<':'1.1'. 

RAILWAY C01J1IPANY 

GUARANTY pmnOD. 

MIl-:l".:ltrd in l'~poI'Uorlns1..vcnr.(·.hi' Company I1led with (.he Tntn­
st~"t('  C<HlllI1CI'('C Commis:-ion a :-;tft,!;emcnt 01' its opc\'ations dllrill~  

I h~ ~\I.'t)'an I,v period ulld~L'  the pl'ovisions of the Tl':tnspod,:\\:.ion 
AI'!:., H120. fn n,ddi tion t.o til<) :\1ll01mj, of $1'1,297 ,702.00 l'(~p(lL'tcd  

I'<'r:e iVNI in las I y onl" s }'(~ por!·" f \l)' [.)101' rrt! van C(·.~  Wl'l'C madr dUL'i Ilg 

1.1ll' yC:ll' 1D21, :l.lYlOlln{i nl!: to ~S,  l:n, 100.0ri, which W(~l'C  used ill 
p:l,yllWlll. or intrn'RI. ()ll fUlId(,1I IIl'hj. :uHI 01,1\<,1' Illi~edl:\Il('<1I1.'l 

('111'/'1'111. 01,1 il!:al.ion,.;. 

A <'him is p(')Hlill~  ),doj'(' 1.111' Tnlrl':o;lnl c Cnlll1nr~),I'e Cnnnnif'~i(ln 

1'111' I',hi' htl:\ 111'(' 01' I,he nmO\lTl I litH: Ill\d(~l' j,Jlf' /!;1I.1,r:\11 ty. 

Pl~DEn.AL  VALUATfON. 

i:),'l.tisl'art.or.r rl'Ogrr~f\ w:tf> made on tho Ti'cdel'al Vn.luation of the 
Company's property during; the Y~:1),.  All 11('1<1 work was I'ornrkt.rd. 
AIIIYl:1.ps wOl'e completed nnl! delivered to th0 BllI'eall of Valu:ltioll 
and final ced,ilie.'l.tc of complel,ion wns nkil. Joint, work WtlS con­
tinued with the Durrau of V:\!lwtion 011 the final collectioll [l,nd 

adjw;;l:rnell t of qll.'l.1l hties. Fina! eo1!()(:tion~  arc 20% c(Hllpl(~t0d  

t.wel the nHI'~:.l.U  is now applying pricr's 1.0 the inventol'Y. COli· 
Hidcl':lhle l'I'0gl'I'f;~  hap, been made in the devdopmenL of ol'i).!,'illfl.l 

eosts and rcpl'ocillelion wices to be usNI in the applic:I.I',ion of 
JlI'i(:e~  to the inventory. Dming the In.ttcr pn.l'l, of Lhe yoar (;I1C' 
DiM,l'icl, offiCI'S of the Blll'eau of 'i/uluu.tion W0.1'C consolidatrd n,t 

Wnshillgton, D. C., thereby somewhat delaying the pl'ogrcPos of 
the work, ,\lid it, iR now probable thnt the Tent.ative Valu:l,tion will 
not. hI' served upon the Compnny until 8omehn)c during till' ye;)r 
Hl23. 

"
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MILES OF TRACK, DECEMBER, 31, 1921. 

Owncd solely hy thifl Company: 
Main track. . . . . . . . . . . . . . . . . . . . . .. 10,159.:)3 
Second main tnu:k , . . . . . . . .. 1,050.12 
Third main truck. . . . . . . . . . . . . . . . . . 22.30 
Fourth mn.in tmcle . . . . . . . . . . . . . . . . 15.47 
Connection tracks , . . . . . . . . . . 42.64 
Yard trackfl, sidi ngs and spur tl·acks. 3,372.09 14,GG2.7G 

Owned join Uy wi th 0(;h01' Companies: 
Main trade , , . . . . 109.32 
Second mllin track .. , .. , . . . . . . . . . . . 6.10 
Thil·d main track , , . . . . . . . . 1.95 
Fomth main trad, , , . . . . . . . . 1.90 
Connection tmcks , . . . . . . . . . . . . . 8.03 
Yard tmcks, sidings and Spill' j,r,wks. 214.2,) :H1.G:"; 

Used by this Comp:l.ny 1I11dcr (:()ntl':ld,s: 
Main traek , . _ , . . . . . . . 407.16 
Sc(:ond ma.i 11 track. . . . . . . . . . . . . . . . . 123.34 
Third mail! track , . . . . . . . . . . 1.14 G31.G4 

Used by this Company under lC:1se: 
Main tra.clc . . . . . . . . . . . . . . . . . . . . . . 361Al 
Second main tr:1ck.. . . . . . . . . . . . . . . . 7.64 
Connedion tracks , . . . . . . 5.44 
Yard tn.tcl,s, sidings a.nd spur traeks 196.41 570.90 

Total miles of tr::wk ... , . . . .	 lG,106.84 

Average miles or lllain tr~wk  in o[)('r:1tion during th-e year: 
Owned solely , .. , , , lO,l52.Hi milrf\ 
Owned jointly , _, , . . . . . . . . 108.95" 
lJsl~d  und1'.'1' con t r:tcts :J.1l11 Ilnckl' kfLf\C .. , . , . . . . . 547.52 " 

Total t1vern,ge miles oper::tted. . . . . . . . . . . . .. 10,808.6:3 mil.'s 

The lines of road of t.his Comp<lny owned solely and jointly 
are located in the following States: 
\Visconsin, , 1,793.12 mite>; 
Illinois , , ,., 418.75" 
Iowa , , 1,86.'5.40 " 
Minnesota , 1,230.85 " 
NorLh Dakota, .. , , .. , . . . . . . . . . . . . . . . . . . . . . . .. 379.81 " 
South [):l,koL:1. , .. , . ' , .. _. , 1,795.9ii 'I 

jvIi.~.:-;ouri  ,................................ I'W.2G " 
Miellig:.l.JI , . _. . . . . . . . . . . . . . . . . . . . . 190.22 " 
1\1on1.:1I1.'1., , , _. , . '. l,2:),>'2fl " 
Idaho , .. , , , . . . . . . . . 2:'l0.()7 " 
Wltshin~;t.on  , ' , . , , , .. 079.::;4 " 

Total lll:1in tr:l.ck owned solely and joi Ill,!y ~Q!2()~85  mili\') 

ECllilP1JEKT CI-IAI\'GES. 

Dlll'ill~ j,]1(~ ,ycar the rcmaining twenty J1ill(~  uf til(' OJl(' hlliid l'cd 
1\'1 ik<l,do 8tcatll Locurlloti IfCS lllen t-iimcd ill [,he 1\)20 I"('PIH-(; as 
I>ciug COlistruGkd undcr con tract ,1'et'C l'('I:('i vcd. Equ iJlIlJ(,1l L 
J'()]milt ilu rin~  the ycar (;onsi~t(;cl  of ,'1-J ~I callI IO('()J lIul i\'Cf-:, 150 
coal C:lrf-:, 2 r'xl)l'csS refrigerat.or can; :llld 1 COIII]J:tll,l' :-;(;I'\'i(,c 
('ar. OJW lUCOlllOtivc was cOllvl'l'ted for tl,.;e as a ~hop .swildling­
1(lC'ollw(.i VC, -t opell Lop observatiOlJ cal's :ll1d 7 COil I p:W,V >;('1'1,' i(;(~ 

cal's werc COli verted hom other paSS('JIg:('1' and rreighl; ('qllipIIJ()lI L 
:llld 28 frei~hl, tmin cal'S :1nd oJle COllipany s(']"vic() (,ar 1)I·(·vI<l\l,;I.y 
l'(~ IJO r(,cl! as takcJ] olll 0r .~e rv i('e \1'(' I'C rei 1\.,;I,:l.I.(·d, as follu IY~ : 

dcs[.I'o.\-'ed by w]'('('k OJ' lire, sold or taken dow1\ Oll aeeollll I, IIr sillall 

7a LOColHoLives-sleuln 'I Un: r:a1'S 
17 Box ears 2 ExpnN; n~rrigl'r:d;ol'  (~:tr:'  

l,')J Coal cars 4 Open top o]Jserv:tLiull cal':' 
.J FI at, ears 9 \~i a rk Irai II t.:ars 
2 H.drlg0ralol' ('·:lrs 1 COin pall)' ,l'I'V ir'e lot.:<illloLi V() 

Durillg: tll() .'\'()ar ,Hi i- Leatl! 10COInoLives and 1:;1:2 tar>; \\'()I'I~  

"apa<:ity, (:ol\ver!pd 01' rebuilt, a::; fuJlo\\'s: 
,1(\ Locollwt.ives-stcalll 10 Ore car.':l 

7(;(; Box ears 3 Gas-eledl'ie motor cal'S 
1:31 Flat- carel 1 Sleepiog ear 
1;)2 Stoek nar,.; 2 Parlor cars 
2.31	 Coal ears 1 Observatio'n cal' 

91 H.dl'lgeraLol' C:lrs 1 Passenger and lmgga~~c  cal" 
11 Cauoo:,;c ears JUI \Vork Imin t.:ars ­
22 BalJasL (Jam 

nESL.a~VE FUlt .\CCIUTEIJ nJ,a)lU~CIATlON.  

I\(-. Ilw dose of thl' {i.~l'H-J  yeaI', cudiug ])ccetlil)('I' :H, IlJ"2U Llll'l'e 
was nL [,he credit of I'C~CnT for accrued Jrpt'I~l'i:dioll  the Slllll of 
$ 1.7 ,8u:-l,uu2.02. 

A ccrtain perr;elltagl~  uf the total eos[; of cqui PlIlClJ t hael !J('ell 
1:I'I~di (:rd to this resc\'ve for the ec;t.illlated depl'eeiatioll or IOCUJlIU­

tives, pa8sengel' t.mi n r.:u l'~, rrei~  hLt.\'ain ral'S and work eq u ipille nt, 
accrued during the 'ye~lr,  which, together with other adjllstllJ()11l:.S, 
aggl'egates .i1.:3,2:37,4UG.2U. 

Th( ~  n' has 1)( :(')1 chargcd to tld:; rc'.~(' I've !til ttl IlO III ILof .$:57:-I"U .1.97 
rC]lI'c:;en tillg the aer.:nlCd dqlJ"(;tiatioll, previously credited, 011 

Jut:OJlIotives alld care; de::;b'o.,\Td, suld ur (,nkell dowJI durilll-!: 1,1)(; 
year, \I hidl rc:;ul ts ill a Ilel. illn'case ill thil-i l'I~sel'l'c of $2;80j ,OXJ.;-l:3 
for Ute yr.'al'. 

'l'lw lJalalJ(~c  uf this 1'C~ervp.  I)t:(~I~IJd)er  :U, ID21, as ShUlV1l ill [.tw 
Imlallcc shed is ,'$20,727,740. nI, which repreS(~JJ  t.~  t.lw (·.~tilllaLed 

depreciation 01' rollill); stuck frolJJ JI.lIW ;}O, IlJU7, to Decejuuel' 31, 
1921. 
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RillDWA Y COMPANY 
EQUlPMD~NT, DECJ~l\1BEl{, 31, 1\:)21­

C.~1,,\St.l'. C 'I II,,~, 

Jly.C(l, L.lly,{'''. 

LOCUIllOLiv~$-~teall\  , , , 1,!H5 70 
LOColllotiveK-clectric , , , ' , , (j2 

INsunANCE I"UND.Fl'ei~hVrl'::titl Can;: 
nox e:1rs , , , , . 37,883 I!H 
Fbi. cart' . 11,(j(j8 DO.) 
SLoek cnl'::! , , , , , . ·1,U70 7 
Coal eal'.~  , .. , .. , , . . .. . . 0,850 5,:·mn JNt; UHA {lie!:; /(~:Sj~ItV  J,; ACGOlJN'J' 
HIJl'il;nmloL' eal'8. , .. , , , . , , . , ' . 1,uilli 2,J 

!I-;CO.\H'::Caboose ears , , , .. , , , . , , . fl!JZ ..10 
(Hher rrcil!:hL-Ll"aiJl can; (OI'C eal':-') , , 1,01:3 Pl"Cllli lItt I recei ved: 
Ballast cars, , .. , , , .. , . ~!277 For I W;\l rUll cc of rai twa..v pmp('rLic:-;. , ... , . , .. $ :Jf)O, 076 .lj:J 

{jjj~r).~'3 Ii,.J 8-1 Lc::;:;-rein:oiurancc paid , , .. , , 1'1G,OUl.[iO 
PaSt;CJl~el'-'1'I'ail\  Cm:>: 
COaCh(~K .•.... , ... , ..... , .. , , , .• ' . ' . (jaG (j,[ 

Nd prcllliulIl iucolllc , . , .. , , $ 2IH,07!i.OtCombination pa:C;8CJlgcr cars ..... ' , ... , ... , . 
l'al';senger, b:1~gagc  and IllCl.il ....•........ 4 OUtel' IHeolllC; 
Passenger and baggagc ' , , . 98 7 In I.e rest rceci ved ou sccuJ'i (,jcs owHeel ... , , . , ...$ !J2,f)!lJ..!)(j
Gai>-l'leetric motol' cars . '1
 
J3al!:~f\,ge-bllffet, , .. , , .
 .) 

Buffet-observation . lU eru:;:;; lilcome, . , , . ,., , .. , $ ::n7,D(j7.00 
BltiTd-lounging cars . 2 

J) l::ill Un:,g~1~:N'l':'i:
Ot.her ComlJinu{ion Can; .. , . 

Fire lu::;ses-Ncl.. , '" , ., $ 337,%7.00Baggage, mail and express, , . 1
 
Bag~age and mail , , , . ~):3 ,1
 
Mail alld express , ' , ' . 51
 

lJilli llg cars, , , . 56
 
1'a,rlor cars , , . 23
 
Sleeping cal's-stambnl . 2()1
 
Sleeping cars-tomi.';t , , .. 3li
 
Ba~gagc  and express cars , ' . ;ns 2
 

A::;::;El'ti AN l) LIIUJ11.,l'l'11;;5Po.~tal cars .. " .. , .. , ." .. , .. , ' ., , . ·01-2
 
Opelllop obscrvat.ioll Ciln; .... , , . , , . <1
 ASSLQ'K: 

J ,(i(J2 -----,:pf 
FllltdcdCOl t t pal ly SCl'Y icc Cars: 

SCl;lI ri tic::; a;J til t0 IYIl all page 15 .. , .. , . , .. , .. , ,.$ ~l ,_~~i.~.2?OHicers' and pay eurs, ' , , . 23 3 
Derrick car:,! . 52 1 
Stearn shoveJg , , . 2;3 1 
Wrf!(:killg ea.rs. , , . Hl 10 L1AllILI'I'IJ::::; : 

OtltCI' company ben'ice eliTe) , ......• ~,(j:'jO 13;) Insurance H.cscrvc , , $ 3,296,748.77 
-2,7li7 --·J-]:.S 

Flo'l.tioll; Ell nipmcn L: 
Tug 1J0[tts. , . , , , , , ' ..... , ... 1 

,I)lbrgcs , , .. , , '
 
'folal , , . 1i7,:HiJ (j,77U
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CAPITAL STOCK. 

At (,he close or the last fise~1  year (Dccomhct' 31, 1020), the 
sh~lrc  c~pital  of the Company amounted to $2:n,f>SG,200.00 ~nd 

INS1JHA:\'Cli~  FUN)), ('llllsistcd of $117,411,:300.00 or Common Sto(~k  :lnd $ 1.1 G,274,900.00 
of pJ'cr0,I'l'l'd SCod" of which S429,lOO.OO PrdeJ'l'cd S(:.oek and

IN VES'l'lVIJmT8---SEC UIUD ES $;'i,:lOO.OO Common 8[.0(:k arc held b;.' tIll: Cornllan.y. 

TIl(~ Il1SlIl':wee H():<erY(~  DeeeJlIhN ;ll, 1\J21 , :\.l1loUtd:·s In Of Ule Pl'cfclT('(1 Stoe'- !l(~ld  IJ.\' th(' CornrmllY, ~;H;3,OOO.(J()  

.$:.l,2\)u,Hi:\.77, which i~  iJlv{\~I.t:d  ill :'l:Cl.uitie:, aL pal', a.~ ~howll ill is in thc Trca:,ury fl,nd S8G,l()().()() is ill t.he II\:'iu r~I·IWc HcsNve 
the followillp; statclllCI\ t: Fllnd. 

Cllicago, l\liJw:tukee &; SL. l'alll l(y. Co. Sl.uck: All of t.he $:3,300.00 of Common SLoek held h.\' til(' C()IllP:lllY 
i.~ in I.he InSll1'll.nce R.escl've Funrl.Pl'Ckl'l'cd .~l.<Jek  :$ ~(),  lUO.OO
 

COlnlllOll ~t()ck . 5,300.00
 No Capit.al SLoek hns hncn issued dming the yl';l.l' ended 
nC;C('Jl1 hPl' ;n, 1D21.
 

'rutat C.:tI1. &. tit. P. Hj'. Co. Stock $ . 01,.1~~~.Q()
 

Cllieago, ~\lil  waukee & SL. Paul Hy. Co. Dumls: FUNDED DEBT.
 
Chieugo, Milwaukee & Puget, SOIlIld Hy. Co. 4% Sl,OOO,OOO.OU
 Aj', the l:lmn or the In.,;!' fi~(~n.l ye[t!' the li'llnclnd Dchl. of l.he
Fargo &; Southel'll By. Co. 6%. . . . . . . . . . . . . . . . . 2,OOO.OU
 

Cntllp:lllY wal'\ $!)20,.'iG2,!J:)·Lr,().
:Milwfl.ukec & NOl'tlicl'll R. R Co. First <J;1% .. . 3S,000.00 
Mi lwaukee & K ol't1lC'rn R. R Co., COIlS., 4,Vz%. . 20,OOO.OU Ii, h:t~  hrrll dccl'casNl during; Chic; rl~c~tl year by $2.'i,~·W,()OO.OO  

Cencml :.'dorf;gnge L1%. . . . . . . . . . . .. . . . . . . . . . . . 7G9,OOO.OO Chir.:tg,'o :I.tld Paeinc WcstCI'll Divi~ion 5% nOI\r1~  ll1a(.\Il'p(\ ,1:J,l\­
Genoml & Hdundillg :?Ifol'tgage COil vcrLilJle 5%. 11 ,500.00 H:u'y l~L, H)21; by ~a,7i:iG,OOO.OO  Wi~('onRin  und Mirtlle"oLa 
Twenty-livc Year Gold ,1%. . . . . . . . . . . . . . . . . . . 8:3,000.00 Di visioll 5% Bondfl matured July Jst, 1~21;  by .'51,:3GO,OOO.OO 
COil v81'tiGlc Gold 4:0% , .. , , . . . 19,200.00 Chic:I.g;o and Lake Su[)et'iol' Di vi.~ion  5% Bonds In:tturcd J L!ly 1st, 
Tacolll:l Eastern R n.. Co. ijlX.J' . . . . . . . . . . • . • . . 51,OUO.OO 1021; by $2,1!l2,600.00 6% Equipment Gold !\o(.r..s matured 
FoUl' pCI' cenL Gold of 192;). . . . . . . . . . . . . . . . . .. 1,121 ,laS. 77 .J:.lnWlI'Y Li(.h, 1$:)21 and JUJ1U:lI'Y 15th, 1922, by.$15,OOO.OO Dell· 

ingham and Nod.hel'll lbilway D% Bonds.retired and $.'iii7,\lSl.0G 
Tot.al C. )\J. & St. P.l(y. Co. Bonds ~i3,lOG,3'l8.?7  Etll'ol)l'an Loan 4% Bonds of uno retired. 

It has heen ill r:l'(':lse<l durin!!: this fiscal yCtl.l' hy :$iJ.'i7 ,OS l.!)() 
Bonds of uthel' COllllJanics: FOIlI' Pr!' Cell t Cold TIon(h of ID2i:; 1:::.-':110.11 in pbcc of I';UI'Ope:lll 

Chicago &; \\-'estel'll Ittdiaua 1L H. Co. -1% $ LUU,OUO.OO Lon.n 4% BOIll!;-; of I !HO l'e(.i I'ed. 

TIll're kWt' hecn i~sllcd  duri 11 g; the ycn.r $13,000,000.00 Gen·
Tutal13uHd~ of uthel' COlllpu-llies :$ lUO,OUO.OU 

) ('ml M (ll'Lg:1ge :j% Bonds m~tl,lll'il1g:  AJay 181., IDS\) in place of 
Grand To!.:.I.I. $ :3,2~_~,748.77 \Hlllcrlying bond,;, whidl h[tvf) h('r.1l retired al1(/ (':~ncelJcd dmingI
 

t.his and previous yeul's, ~llld these honds h:1V(~  lwen llf\cd hy 
the eOl1lpil ny 1'01' ('011 .'1.1 C1':1-1 plll'pOSPS. 
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There have been isslied dlll·jllg the year notes in fllvol' of the THEASURY BONDS. 
United States GOVCl'l1Jncnt bea.ring in tCl'cst at 6% for $25,340,000.00.
 
maturing March 1st, 1922 and $10,000,000.00 maturing January ~
 At the close of the yeur ending December 
1st, HJ23. The fil'sl mentioned notc will be extended by the 31st, Hl20 theL'c weL'e in the Trcus1ll'y, bonds to 
Covernmen t at $25,000,000.00 to mature March 1st, 1027. the amount of.. , . $117,247,2nn.OO 

The amount of Bonds and Notes at t.he close of this fiscal T!lCl'e have been added during the ye:l.l', 
bonds as follow:=;:year is $57t!,240,054.G6, of which $160,257,358,24' are in the 
Genel'al Mortgage 5% Bond~  , ' IJJ,OOO,ooo.ootrcasury of the Company, and $H3,9S2,606.42 have been issned 'J'acoma Bust.em IL R Co. 1)% Bondf-; , 10,(Jon.00 

I\nd are outstanding. Foul' pel' cent Gold Snip or 192:i . 158,24 

Mortgage Bonds of the Company known ns the Wisconsin Trensury Bonds December 31st, 1021 . $160,257,~[j8.2-1  

nnd Minnesota Division Bonds in the pl'incipn,l amount of $4,75ii,­
Composed of the following:aoo.oo and the Chicago und L!1ke Supcrior Divisioll Bond:=; in the 

General and Refunding MOl't~:,g(J  bonds cc~1'I;i­
pl'illr:ipal amonnl, o[ $1,3GO,O(JO.OO, mntmecl July I, 1021. tied for the acquisition of additional propel'l;y 

Ot' a.dditions and betterments fl.nd other law-Oil aCCO\l1l t or the	 pJ'eyailing high rates of interest, it was 110/, 
ful (',orpomte purposes , . $n,'l.9;'),200.00deemed advisable to issue, aL this time, either General Mortgage 

Gelleral and Refunding Mortgage bonds certified
Bond:.; or Geneml and Rcfullding Mortgage Bonds of the Compa.ny by the Trustee against expenditures for ad­
foL' the purpose of meeting this matnrit,y and otber obligations. ditional properties or addition~  and bettf'r ­

lllen ts, find avaibble fOl' sale at any time:
Accordingly, an applicfttion WItS made to the Interstate 

Pledged wil'.!l II/litcd Sb.tcs G0Vl'l'n n)0.t1 I..... 4a,722,oOO.OOCommerce Commission under the Transport.ation Act, 1920 fOl' 

the 10.'l.11 of $10,000,000.00. $117,2J7,200.0n 
General MOl'tgag0 ;j% Donds

The application was granted, and this amount, was loaned to Pledged with U11 ited Sta(;es Gov(,l'llJl1pn I. .... 4;~,OOO,OOO.()O  

tIle Company on it.s note which matures January 18t, 1923 Tacoma Eastern R.. H.. Co. 
bearing interest at the rate of six pet' cent PCl' annum, Subfltlln­ First Mortgage 5% Bonds , .. 40,000.00 
tiany aU of the bonds have been p~tid,  and the remaindel' will be P(llll' PCI' cf"Jll Gold Sr,rip of 1925 ". 158.24 
paid when pl'('.~cntcd. 

Total	 . ~~~  

For the purpose of consistent comparison, the statements Oil 

pages 27 to 39 inclusivc, cover the results of two months of fed­
cral operation, and ten months of corporate operation for the 
yC:t1' HJ20, and eOJ"poratc operat.ions for tI,e entire year 1921. 

Geneml balll,ncc Sh0Ci" ineollle, pl"OlIl. [I.Ill! los.~  ,'lnd other 
tables relnting to corporate affairs a.nd st!l./'elllcnt~ slH>wing l'esllits 
of operat.ion nre hpponded hereto. 

.J 

I	 By QI'uel' of the RO:l.nl of Dil'cel,m·l;. 
April, HJ22. H. E. BYRAM,,~ 

President. 
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Cl'~:.lI';H,AL BALANCI'~ 8IH~r';T AS OF DECEIVfDER 31, 1021 C:~~NEH.AL BALANCg SHEljjT AS OF DECElVUmn. :n, 1021 
LIABILITY SIDEASSET SIDE. 

CA PI'fAL STOCK; 
Cllrnmon ~tock  , , .

IN\'r.:snmNT~; Tn hnod~ of pliblie $ lt7,406,OOO.OO
Ro:td and rqnipllwn(, .... , ..... , ......••.. 1$G6! ,HI],.1 IUjl ~ 111 InRurn.nl,e rc~erYe...  . 5,300.001$117,·11 1,:lOO,OOMi"r,nllillw,m" I'lJ)'Nil'nll'rol'(']'I,,v .. , ... , .. , I 3, t)2S, ow.on
 
11Iy""I,lIlcn1., in :df-ilia(cd (·tllnpruli(,,: ,a
 Prd('I'l'NI St.ock '" .
 

SI,ol,];s , , .. " .. , , . $ Hi2.424.o.Q.
 Tli hunds of Pllhlic, ,.$ 115,84.5,800.00
 
Bonds _ .
 . JI O,iIf>7 .00 Held hy Comp.'1.ny. . . . . . 34.3,000.00
 
Nol.('.q ..............•.. , , .....•..... !i22. :~:3~.1}!i
 In )n8111':\1ICe l'eserv~...  . 86,)00.00' J!G,27'-1,000.OO:
 
Adv:tll('('R .. , " ..........•.. , ..•.. , , ... , ___ ~,.;120;g:l7..:~;\ 27,'IZ:\0.')7.-10 l'l'l'llIillln~ I'c:l.li;l,\.. d on c:lpit-al stock ..•... ~  __ :JIi.IX:L~-' 
 

$2:1:i,7'22, ;l~:1.8i
 

0I.hel'inv/'''(lIlt'1I1·8: I,o!\s P,'ofel'l'ed Stock held hy Comp:1.ny
~I.od~  , , , , .. , , , .. , , . '. I $ 1,7:.!8,·131.!)!l 

\ln~()ld  , , l·j.l,OOO.OO
1\011<1>1 ' .• , .. , ....• " ••. '" , •..... " .. :-l()7, 180.2:; 

Tot.:tl Capital Sloek , ----!$2:1:J,:m),:lS3.R7;'\ol.eK"." .. " , 1:lG,:l00.on 
(;OVERNME1>'TAL GRAK'fS:J\.k:Il11:.'K, , .. , __ " , .. !lJ,I-I".12 2,G33,O:jG.:'l(l 

(h·:J.llf.s ill :tid of constf\lcHon , '27,OO'!,.O:'l
Tvl·:tl iIlVI"'."I,II1"III", ....• $1 i!l5,3SS ,!j/:?f,8 rU:HIIW J)I,(RT-l:NMATURJ>:D .... "., ..••. ,." 

CUIUlFJI;T A~~FT":  !YfQI·I.g:tj!;e BondR: 
(.:a.~h  _., , .. , ..... " .... , ..... , .. , $ 7,72!l,010.2G In h:lllcls of pilblie, ..... ,$ 3,11 ,285,4'li.65 
Spc(,i:d depo~;j  I.R ....•.. , .•..•....•...... 1,:lSR':i30.IU Helrl by COUlPOllY . . . . .. J60,257,353.2<1 
J,O:JIl~  flild hi lIs 1'1'1:\'[vI1.hl~  , , , . , .. , , . , 'lS,63:l.<H In In~IlI·.'l,Iu:e  re~Cl've...  . . 3, lO5,34R.77 $504 O-iR LH.GG 
'J'mllir, ft1lcl cl1.r-scrvl,,(' blll:.,.ncc::; . , . S l6,3IH.21 I~Cllliprrlent. Ohli(!:lll,iol1s: ., , 
Dill' f"om l1.~ent'R alill eondnd0J'R , 3, .~84. 237 .72 ECluipment /l:olJ not.Nl_ .. " , ... , .. ..... . /4,251,!J00.OO
Jltli,well:lIH'01l8 :IN'OIItIl',g recciv:l-l'le . ·1,781,3!H.8t [\,1 i:«wlllllleOuli Obligll.j;ions;
 
J\-'lal.cl'i,,1 and ~lIp]llie~  ..... , . , , , . , . ]':>,480,393.71 Lnitf'<1 SI."I.-es Goy('rnment. Noles .... " JJ5,340,OOO.OO

Tnl.el'nst rer:f'iv:luJr 1II11ll:l-!·.lIrcd _ , ' 55,.12;).74 

$.574,2'1O,0,-'4.(j1iDue from Ullited Rbl':N Covc' 1'I"nenl, I IIIdl"' 1'/ Less honus hdd by GomprlllY IInsllld. . . . . .. WO,2.='7,:3to8.24
TI':tn~Jl()r't.l1.l.ion Ad l!):,>(). 2,003,71'i.:;1 

Tolal 1;11 1'1'1'11 t, O.Rse!.K,." ----.---- Zii,778,301.7G 'J'oI'.n.l Funckd Dcbt unm:tt.urcd ... " ., . '11 :l.!}R~,G!l{l. ·12 
TO(,:ll Co.pil:'ll.l Stock and 1,'ul1r!1'11 Delli, ~\(i 17, ;\il?i; OS2.'37DFI'HIIlHW t\SSE'I'~;  

CUl(RF.N'f LJADlLITIlrS:IV ,))'k !".f( f\~nd il.r1V:I,lIel'~,.' . _. , . , .. , ' . , , . '. I $ II 0, .If,GAD
 
81'('.Urltll'N 1/1 Jn8I1r:\.lIf:r: 11Ind .. , ... , .... ·1 3,2()f),748.77 Lon,n.~  :tnt! hill~ p:tr:,ble, _.' _"""""" [,'$ 2,:i7r.i,418, n:{
 

Trn.flie and co.l·-s('l·vice unlflllrrs , ..... 2,13fl,066.\17Ot,hcr dcl'Cl'l'nd n~.~l'I.~, , . , , , , , .. , . , .. " 1._I:l..:l1fl, \1 
]':I,.\'rolls :J.llc] YOlwhers, , , . , . , 13,Ii'2S, 007 .G2
 

'!'ol:tl ddcl'I'('({ a ",,<'1'8 . , , ... , , .. ' , 3,5.'if),2'1.1.37 Mjscclll1.nCO\L~  :J.ceollllU, paynIJle., .. ' . 87";,772.62
 
rnt,erest matul'ed \\n]J:)iLl , , _.. , . , , , 1,03/,:114.<1:1


{Jl\AlJjUSTEO D,WITS: Dividends mll.tlll'ed unp:J.id , . 3,213.50JnslIrnnnn prelllillll1R pnid in ndVillli'p , .. , I$ 1~a,,112.S41 Funded deLl. mnlul'cd unpaid , , , , 12:1,100.UOOther 1I11:tdjll!lted debits .•...• _ " . . 3,!)~7,378,RO' 

l~nm:lt,ul'cd  int.erest :)cefue<l , . 5,il48,4(l-l.60Tol,n I IIn:Hljll~(  I,d dehi t.s _.... , , .. , . . . . . . ._- :1,170,7!)!,f:H 
OJlln;tf.\II·cd l'enl-s nCCI'ned . ~13,16S.00  

Tot:J.l CUl'l'ent li:tbilities . 27,:Z.lG,R·Ia.G7
Dr.l'EI(Rlm LIABILITIES; 

o 1,I~Cl'  ridel'red 1ill~)i Ii .ti.e~ , 'Iii 3tH, fl,') 1.70 
lotal defence! h:'!..lIhl,1CB , .. , , 3G4, \15 1.79 

l')\Al)Jt:~TEf)  CREDl'l'S; 
Tax lillbility , .. , . , . , .. , , , ,1$ 4,906,112.0:1
[IIHllrallcc fund reserve, , _. , , . 3,200,74.8,n
Oflel':\tin~  rCI';\'rVCR .• _.. _.. , ." ,~// 6f10,69.<l.44
i\ r.rrllCtl t!eprecia tioll---Equi lime II L, , , ' .. 20,727,746.94
OJ,hcr 1l11l1.ctjn:Hed crcditl'l _ . ~~4,142.00

Tot:d \In:HljuR!;rd (,rt:di IR , .. _. , . , , . , .. , , :1:1,755,:14.'1.18 
CORPORAl''' S\,,·RI'I.US:
 
II j'l'fiOl'TllATF.D S1I Hl'I.lIS:


II Additions to proper!.y Ihl'Ough irIComl' lind 
slll'Jllll~, , , '" , . ' , .. :$ fi03,3S!l.!1I 

J!'unded dellt I'('ti"cd through inCOIJI/' nnil
fA surplus-B. & N. n.y., ... , _., ..... _ , 387,000.00 

Sinking fllnd resel'vcs-u' & N. H,y.. 1,250.00 091,639.61 
PIlOFIT AN n T.o~s-B.U,MiCE: 

Surplus '" . " .. '" , . \ 28, \ Ji!J,OH ,73 
(;J(,\Nll TOTM." , ....•.• , ..•..... 1 l$n7,};0(),~.:.iG GI!Aj\D TOTiIJ./., •. " ..•.•....•. , •. " .. ----- S7a7,R\1li.llt(lX; 

http:�.�....�
http:�..�....�
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2121 CfJICACO, jJlffl. Wil UK/U?, 0f ST. rA PL	 RAILWAY COMPANY ... __ .._­-~-'--_

~_--.-----_._­
~~~~~-----

,.... <0 [;2''''<;0 C', 
¢ 

"!< ~I "" <C 0- <:'-i 0 c:i 
rl -.t< rl I.... ~'I'AT8MENT OF IKCOMG ACCOUNT	 <0 .... ~ 

rl <0 00 <'> .... 
eO 0- 0­
I- ~r e> <0 ~~  

YEAn F.Nf>JW DI,:n,MBIOR :n, H12l.	 00 ....II I "" <'I C>""	 C', ~~ 

~ w 
'I II : I r.	 Orl'RATING bWO.IHl. I	 ?

Ruilwuy opcl"Uing n'vP'IHIC~  , ............ $140,76,';,7G6.0'[
 
Hai III'ay ope rnli ng exp!' I\.~P.H, ...... , , ...... 127,057,001.87
 
~cL I'CVCI\\IC from r~,ilw:l.Y  or"ml,i()I1~  .... $lS,SCk'l)r,.L 17
 

H:lIlway I.ax accrll:tlH ..... , .... , .........
 S, 7fi2,OS9. :nl	 ~ ,....Uncollect.ihle I'ailwo,y l'cvenllCS ........... 2S.1,lj'I!i ..~:1	 H "0

C'l .Q o'Ho,ilway operuting incorn,~.............. $ 9,761,1:)0.31	 0> ~  m
 ......JJ. NONOl'r(lt,\T£NG I:-IeOMI'.	 >l:< .... 

() Q 
Q.lRenl. from IOCOlllol;iveR ................... $ ::lO,SI7.!)4	 0
...... C'I ElRcnl. from passcngcr-train r':l.r~  ........... 1'!Z,5I.S. J1	 C'O 0'> ~
 .... 0. beHl'nt from !loa.l;ing cquiplllolll...... , .' ... , . .'!,OOS.04	 '3 ;g~	 '"' 0­Iloelii. from work cquipmenl, ........ , .... , i!.'l,(jtiO.;35	 .:;; A 

OIl 
.~ ~
 ~ ... 
+'Joint facility rcnl. inCQllIe. , ... , ... , ..... , 348,2011.43	 ,:Q ' ....' "0 '".... a;I ~ ...

<=l l'1Income fmln lea~c  of 1'0"d , . , . , . , ........ 300, 57,t54	 .a'" ~ 0
?-l	 ~ 0:vi isec llaneous 1'1'111. income. , ..... , . , .. , , . , 17,,;4l.i31	 S '" ., "0 u,~ v 
i\'Ii~c.  nonoperating physical pl·opel'ty .... , 345,733.10	 C) ~ 1::1 :;> 

OJ ~ 13 0 0 
:-. .~Scp,,-m te Iy opc I'f) ted jll'Olwl'!.ies--l'J'(ll'l I, ... 212,5S;Hll ~  (:J

3 
.:: "0'" Q '"
 

Dividend incomo, .... , ...... , ........... , 74,40(l.8~ l'1 ::> '"
 
Income from fund«rl SCClll'itie,~,  . , .. , .. , ... 4.S,700.17 <=l i: ..,'"' ]
 

~ 0 ~ 

lQ01, ""' Income f!'Om unfunded seeudl;ics :1Il,1 1IC-	 ~- 0 d .:!l<:l .... S '<"coullI:s ....................... > •• , 218,177. ](l ;2', ()
0 

,.<;
 
IncolllC frolll sinking fl.nu (Jther reserve p . ­ I P=l I"-i P 

<0	 M
fUllds ...............• , ............... ' . 7,-t47.22'	 0 <0 ~ ~ ~ ~ ~ l~  <:'-1
"" 

~,,; ~Amount necl'llcd Itnde .. gUlu'n.nt,l'f" provi-	 U <Ii <ici M 0 '" ....I~ 

~ ion Nee I,i 011 ~on Tl':\n~j'JO l't.:ll:ioll Ant lO:?O. 2,277,7!l6..'il	 {) g M :;J ~ ~ gj 0 '" ..... 
o~  e>~  ~~iV! Iseell "nCOliR 1I1COtlle ..• , , ..... , ......•. , 301/"4,86 <l M'I........ ~  .~6 "'~  I- ~ ~ M C'l ... <;';.ToUtl IlOlloper·n.lillg illcome, . , .......... 1 ~f.,S57.!)8	 UJ o~
 ......	 ~..w 

GI'ORS income ........................ 1 :$ 1<1,134,987.20	 0 ;;; ~ 

H 
~- ..,cTII. DEDlJCTlONS "ROM GRO<;S I NCmll'.	 8 :>­!=l 0 .... 1:1Hire of fl'eight curs-Debit balance ....... :s .1,354, l!J!l.7Z	 'in '0.,
...:l gJ~Relll, for locomoti VI'S ... , , ................ 17,R27. 53i
 -<. ~ "" 'ERen!' for p:LH,~cngC1'-tl'ain  cal'S, ............ IOl,S45.!iR·	 "0.... 

,;:: 
~
 

uj .... ~Ren!, for flouting ~q\ljrmCIlC...•.••••• , ... :~.22 	 ~  .e 
H	 .., ......~Hent for work cqujpll1l~nt, ................ 11,2.30.3:3	 ~ ::3'"
 ~ Eo-< 0 <:: COl ,...., Q)Joint facility l'cnts, , ........ , ............ 1,727,880..'10	 'H 0 CO>
0	 ....i=Q .., SRent for ICMed roads .............. , .... , 45D,5l.J:l.53	 "0 ...,
~ >iI A ", -'Miscelhl.llcoUR I'cnts...... , .............. , 23,004.5fi	 i=l-< ~ ~ § C<;l


;l ~Miscellaneous to,x accl'unl ~  ................ J88,502.3.;	 0 ~ SOl ..,; .,...
 ... .­Sepll.ro.lely o]Jerated propCI·ties-L(J~s.  , ... 20,486,20 
..0 ~....  ~...o  .Iliterest on fllllded debt, !Iud noles ... , .... lS, 7G7,GSO. 70 ;, '.8 8 S 03
 

III lCI'C8 t Oll IUlflindoo.l deb t ................ I~O,.J.2'J.2n;  ",' "0 0.'1::""
 
:>-, • 'il 0) '2'3 $I ~..c1-'"" 0....... '0"""'1 til
M i~celll1.ncous income Chn.I'~CR  ..•...•... , . 24:1,!l20,GS------ t:~~ ~ oO"'i: 4)
 

Til tul denuc tiOll.~  from l;'I'OS~  incoll Ie ... , . 2,j,OD7,()()3.0fl .........,:;::lI '"0 or:: iI-I Q.) ""0 ~... ~
 

<>Jf! '" §< 1l1l ~:.oO$ 
Net. de flei I. ... , ... , . , , .. , ... , ........ $10,9fi2,flI6.70	 u ~:.:::" iI- J..I . ­J-I 

l'1-< c.. o."~'- 0 ~EIV. Drf\POI;J1'IO.'1 Ol" N1l'1' INCOM1':	 0= ~ o.;;.... ..... ¥--lQ.) 

Income	 apillicd to sinking ~lId  ol.ho1' 1'e- " "';"'ol uj~~~Q  OJ
 
sCI've funds ..•.. , ...................... _$__IQZ.,OOl.0~ 
 

,Q~  tOui!§'" C >=I:§ 1l.\:: 
:~  '.) ,E"'O _ S 0 0 ~ R ~
 

'fol.ll.1 appropriations of income .. , ...... i~,0!l~.~~  ,0 ..:; ~  § ~ t;. ~ i2 ", ~ %JJ
 
Deficit trtlnsfcrred to Profit ulld Loss .... , $ 11,070,608.66 .\ A (fl'-W .s.s~~ 
 

~  
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CHIC.\GO, .JIILiL\.UKEE & ST. P_WL R.\ IL"-.-\Y CO.:\lP.-\-"'Y 

}'F~DF;D DEBT AXD XOTES TJi\MATCRED. D.J::CE:\!BER :~l. 1921. 

I I TOT \L Ix T.fU:.\Sl'P..L I \ h;1'J'.i:U':5T 
DE:;L'{!PTIO~ OF BO:"lJS Al>D Kon;" 1 D\TF. OF. FC)'"DED DEJlT "A:-'-o., I~ H.\ND:; __', \ . 

t-.hTl'Rln TA~.D_ J:"~~R.\~.C',E O~ .l:'UJlLTC I ,I :\ccnUl;flDuR­j.,I ~Ol£;' ULEH\ '" ~Il A'IAULE I:\G THE YEAR 

Tacoma Eastern R. R. Jst l\itg.. IJan. 1, 1923;5 88f,OOO.OO $ 91,000.00:$ 79:>,000.001.5 %'Jan. & July $ 39,650.00 
Fargo & ;.)outhem Ry. Co........ Jan. 1, 1024) 1,2.30,000.00 2,OOa.Oo 1,248,000.00 6 % .JaD. & July 74,S80.00 
Europcan Loan of 1\)10.. ... . . . . .. June I, 1925 ll,954,847.G5 . . . . . . . . 11.9.54,847.w 4 % June &Dec. 485,320,38 ~ 

.......
}'Ollr per cent Gold of 1925.. . . . .. J\Ule I, 1925 36,221.807.01 1,121,807.01 35,100,000.004 % June &Dec. 1,404,000.00 t-<
Chicago &: Missouri River Div July 1,1926, 3,OS3,OOO,OO ..... ,.. 3,OS3,OOO.005 %Jan. & July 151,150.00
 
Convertible Gold , , Jlme 1, 1\):'21 50,000.000.00 19,200.00 49,9S0,S(){).OO 4}% ,June & Dcc. 2,249,136.00
 ~ Bell'haID &: Nor. Rv. 1st i\H.g.... Dec. I, 1932 46!l,OOO.00 ..... ... 4G9,000.00 5 % .June & Dec. 23,!!50.00 

~lvIiI. & Nor. R R. Co, 1st l\1t~ .. June 1,1934, 2,15.5,000.00 38,000.00 2,117,OOO.004~%June&Dec. 95,265.00 
Mil. & Nor. R. R. Co. Consol, .. June I,I!l:l·J' 5,On2,OOO.00 2C,OOO.00 5,On,OOO.004~% June & Dec. 228,240.00 
'Twenty-five Year Gold.......... July 1,193! 33,369,000.00 83,000.00 33,28G,000.004 % .JaD. & July 1,331,440.00 8 
Chi., Mil. & Puget Sound Ry .. .. Jan. 1, 194!1 27,175,000.00 I,OOO,COO.OO 2-6,175,000.00 ,1 %Ja.n. & July 1,047,000.00 ~ 

General Mortgage. . . . . .. . . .. . .. !VIay 1, 1989 49,000,000.00 759,000.00 48,24-1,000.004. %Jau. & July 1,929,640,00 "'tl 
Gcneral Mortgage , ,. May 1, 19Stl 8,950,000.00 ....•. .. R,9:iO,OOO.OO 3~% Jan. & July 313,250.00 ~ 

General J\lortgage , , " .. J\hy 1, 1%9 4'2,5~l7,OOO.OO! .. , . . . . . 42,597,000.00 4i% Jail. & July I,!llG,865.oo ~ 

Geueral Mort.gage ' . . . .. 2\hy 1. 1\\~9i '13,OOO,OOO.OO~ 4:>,000,000.00 . . . .. . . . 5 % Jan. & July -. >.:::
General and Refund. 1IH.ge Jan. L 2014 ~:~,OO9.. 000,00i .•... ,.. 43.0S9,000.004t% .~pl. & Oct. 1,939,0Q.S.OO 
General and Refund. 1\'~t~e. Cony. Jlln. 1, 2014 2~,,14~.~OO.OO! _ '/~':~oo.oo 29, 12\l,soo'OOI5 ~ ~~b. & Aug 1.456,4{)0.QO
Gencral and Re[um!' ~U e... . . .. Jail. 1, 2014 11, ,21/,_00.00, 11/,_1" _00.001 . . . . . . . . U ,0 :Not fixed .... , ...
 
Bquipment Gold Notes ~Jan_ 15, 19~ 14,2;;1.900.00.' ! 14.,251,900.0°16 %~Jan. <\: July 855,114.00 
u. S. Gov(,rIllJIcnt NuLe TVIar. 1, 19.30 2O,000,000.00( 20,000.000.006 Ql:\fur. &:::ep. 1,19',,90.0.5 
U. S. Goverument Note Mar. 1, 19221 2:i,:{40,OOo.oOI ,.. 23.34D,000.OOI6 '~ "hr. &:;ep. l,,;Ou,400.00 
U. S. Govcrnn.cnt Note, .:...... Jan. 1, 1923 10,000,000.00 '" I 10,000,000.0016 ':'c'-bn. &: Jul-' 301,657.46 
tnt. 0\\ bonds mat. and retired _~ __ .. ,. I I..:....:...-f .,. r ZI8.9?S,81 

Tot.a.I. _ _ _ $,)74,240,o.)4.66'SW:;.36~.707 ()[ISHO.Sii.3.J.7.(l.;' , .'Slh.7li7.680.70 
'-One llote &1.0%.300.00 maturcs each ;·ear. the"'-t One J~n,,~c~' 15, 19:;5. '" ,..::.. 
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Dultlm; THIS Y"An 1':/WJ,D Dl:(;I;~IUl:I(  3l, 1\'3'1. 

CHAnGES TO I'HOl'EHTY Ii\VESTMENl'---IWAD & EqU1PMENT 

ti,fJ22,2:j 1.5\) 

1,7S1,OO!I.}O 
$'---;j, 837, :Hl.,')V 

:1,f';~12 ,~U2. ZiJ 
1,,122,71 c).tiH 

4,fll.i.12 
JO,I;JUI5 

2U7,2:10.Gli 
3SS.Hi 

2,~ii(jJ;!l  

1,G74AD 
2,G23.28 

.10,8\1['G1 
10,908.56 
38,2%.62 

5.1\1.20 
'1,!l20.1l 

7.1!J.51 
, ••••• " ~... v, • • • !)(JO,Oj:i.01 

-$ 

AddiLiofml eqllipmcnt pun:h;to;cd. builL, 1'0­
i":-\Lal,ed, 01' COl! vcrl:cd: 

2!) :'Iteam lo<.:oll1o(,ivcs, new, inf"1l1dill~  p;Lrl 
coMt of 71 units dclivCI'ed ill lOW, .. ·, .... , $ 

,j.[ OI.C'lm locomotiveo;, rehllilt-l'!\,r(. co~(.  .. 
1 Shop locotJlotive, ('flllvcrted ........• 

[7 !I"x 'at'·H, reinsl.;tLcd.,., . 
1;:)0 CO:l\ cars, rclmilt . 

J ·Coal Clll', reino:;tatcd, . 
,I Flat carll, rcil111tated .. , .. , , . 
2 llcfl'igemtor cur~,  rejnstated , 
'1 0 re cars, reins tal-ed , 
"Obticl"vation CHl'~,  cOllverted . , . 
2 Express refrigerator C/11'8, rebuilt . 
7 Cumpll,ny service clIrs, cullverted . 
J COlilpany service enr, reinstated . 
1 Compru)y ~el·viee  em, robuilt .. , . 

1\'1 i,~cell unemlS cqui plUcn t 
J Ford Sedun, . 

lmjll'ovemcnts [.0 J;OGolllOt.ivo'· "".·1 {'.",o 

(; russ Addi tiUlI'l uml Bettennentll-Equipmclll. 
J.A~:-;'l  ~I·i.gi,ml  1'o.sl. of..crplill'.M:llt .:lcstroyed,
o;utd HI LIken d01\ u tllIIlng [. lC JOltl ., ........• 

N<i t A ddi l;ion~  and rle l (,Ol'JnCIl \.8-ElllI iplnen t 
AII,li(.(ons and Ucl,.[.crnwn(,s-ltont!; 

LllllU for [.rltllSjJorlaLiull )lUrplmeH , $ 11l,7S7.Sfl 
Crulling. 25\.1,7\.18.70 
EloVltted S(,ruet,lll·CS ••.. ,.................. ;'i,!H7.2:l 
J3riugcs, tl'es(.(es aud eul ycrt:-\, , . , 1:lU,5U2.21 
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Tics...................................... J:J2,415.81 
Ibils .. , , , ,........... n0,h7<J.:m 
Oliher j,mck l11o.,terial, ,.......... 247,1i77.,j(j 
Ihlla:-\L,.,................................ (J1,Gl)\J.37 
Tl':wk I"yi"g and Rllrfl1(;ing. , ' ,. . 32,801.17 
!tight of W/l,y fences, etc, , . 11,037.28 
Cru.~si  ngs and signs : . . . . . . . . . . . . . 117,386,24 
oS taU on ant! uftke build ings. .. .., ..... ,.. 181,ti!l4. 32 
Hoadway und III [scelianeuno:; buildings..... 2\),486.'18 
Wnf,cl' and fuel stlltions, . . . . . . . . . . . . . . . . . J81,22U.U::l 
Shop~ (\n<..\ cnginchouscs ,.. 25H,'lS5.82 
Grnin elcva.tors and storage warehuu>O;C::l. . . 117.2G 
\\'lJ:tl'ves und doekR , .. ,............ I,GiU.34 
Tel!\gfllph lIud telcphone Iincs, . . . . • . . . . . • 8,270.:W 
Sigualll and illtcrlQckcrs, , .. , .. ,.... 11 ,,:;6D. li7 
Power statiuns, t.rltnHmis~iOll  sysLcJll~.  elc. 6f ,1)1)4.18 
Paving Itnd ,\sscs~meJl[.~., , .. '..... 152,738.01 
lV.>l1dWflY mal:h hlcs alit! tools ,......... 11.,282.1.7 
Shop mlLchincry. . . . . . . .. . . . . . . . . . . . . . . . H3,425.;m 
MiIlGclluncolls , , , 49,:157.51 

Gross AddiUons /lnt! BeltcrllleJ)(,~-l\oad"  $-·2,361,5fo.1.'1J 
Crcdil-Hoad properly retired ur COIl­

verted , , . 
l'Iet Addition~  and Betlermellt~-R()ad  .
"e!. AllditiulU; aml BetterulCllh;-H,oad ttnd 

Eqnipment .. , , , . . . $ 
,[(":1.0 and EqllipwcJ)[., De<;embcr 31, 1U:!O ... ,$G08, 157, 161.17 

IJHS,210.7~  

ti,5S5,5GZ.G2 

r.P~  Mi~,:cllltrl()olls  Ployslrml l'roperLy.,...... 2.0:lt,201..lii QQ~I!~i;!EU.!1.-~  

H,,:,l! lind 1';'1uil'"II'lll., J)(~'.:i,."I",,' a.l, 1:121..... SOli I,S Il,GJ'.!.(lr' 
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'-'='DETAILED STATE.MENT OF RAILWAY OPERATING HEVENUES, EXPEKSES AKD IKCOi\lE ---l' 

FOR THE r.I::.UlS F:l\DF.D DECEMBER 31, 1920 A~"D H)~L 

R,\ILWAY OPERATING REVE00lJES. 

Tl<AKSI'OH'l'.\TJOX 1020~ i Ht!l~ ! Jxcnt;_\~1o: i~CHl'._bF. 

F'·eight. _ . . . . . . . . .. $Ui.183,8L5..31'S104.1'l94,1'l4i.i>5 1' . .. IS 12.238,907.76. .. . . 

Passenger _ ,................. 31 ,0.33,.594. Hl 26,915,4-53.!J4 .. _. _. __ 4.118,138.25 ~
 ....,
Excess ba~gage _. __ . _ _ . .. . . . . . .. . .. 247,066.18 259,372.49['$ 12,.306.311 
~l('pping CJr ... _ . . _ .. , .•..• , . , ..•.......• •.•. . 2,025,315.73 1,609.679.21 ... _... I 4.15.636.52 Q 
Parlor and chair Cal' ...•........•••...•. , ....•.... - •• , ...••• _ . 83.2Hi.17 67,01 t.27 _.. ' . . I 16,204.90 ~ 

Mail. _ , , .. , .. _ _.................... 0,207',63.5.60 3.159,611,17; . 3,0-!8.02-!,43 a 
B:,:press. -. - _. _ , .. , , - .. , - _ ,. 4,4i7.179.40 3.009,236.'18 . 1,467,94-3.01 

~Ot,her passenger t "lii" _ _. . . .. . ,. 42.555.77 45,S7IUI 3,022.:H~
 

l\'Iilk, , ', _ . . . . . . . 1,338I SS2.60] 1,57l.610.17 2~2_.7.)7ASI '-c
 "'" SWitching _ _.. _ _. _. , . _ , __ . . . . . .. . . . . . 2,187,184.14 2,SI2,873.1!l 1 ,,2;3,(;89.0,3 t--< 
.."..l:'pecial sen'i<:e t.ral" .. __ _ 30,561.831 ~~64.!l(j1 26.10.3.13 __ . 
~ '1"0(,11-Tnmsportation revenue _ $164,957,OOi'.101·3144.401.970.5'!\ . . . . . . . . I~ W,.55:),O:~6.5() 

l;-.;ctD£;),"'nL I c::: 
~Dioing and buffet,., .. < __ ••• _. _ •••••••••• _ $ ],139,879.58:3 851,932.63 ·S 277,~l-I(j.!l.5 8'JHotel:md rCHal\r:mt _.. _.. , , , .. , .. . _ _. . 7.283.591 6,003.13 , 1. 220.46 ["::j

Station, train and boat privileges __ .. , , ." _. . __ .. . lOS',078.54 83;785.28 <.... 24,202_26 
Parcelroom ._. . _ 4,'255.24 4,035.:n 219.93 ~ 

Stonlgc-Freip;ht , __ .. ", "' .. ,. 173,027.50 156,399.88 16,627.62 
Storage-Baggage' ' __ .. _ __ 25.H2i',SGI 23.010.011, . 2,617_8,; CIJ 
Dewur-ruge _. _. . _ _ , .. , " .. __ _. . . 826,387.23 475,3139,28\ , 3;'1,017.95 :--i 
T cI cgrClph and ie lepltollc . _ _. . . . . . . . . 137,247.37 111, 293.571 , 2.5,95.3.80 '";j
St,ac!;: yard~ _. _. . _.. _ ,_., _ _. . . . . . . . . . 136,408.03 46,4$-1.1:2 , . _ . _ 80,92,1.91
 ~ 

1TIent of bllilding~ and other properly .. __ _. . . 145,.563.48 11-5,785.58,$ 22'2.10, . _. _.. , 
~ l',.1isccllaneo\\,:; , , " " . . . . . . . 419,261.05 317,26-')A::lI. . . . . . .. ' 101,995.621 t--< 

'I' 1-1·'nc(c1ell a l revenue_ .. $ , , 3 123,Ot""."XI·),- ~ ,> ')"1 __1 .. - - - - - - "' C")I -'ii" ,>,">-' .).)1 __0_,_.:~ota t _ . _. . .. . . . . . . . I' -,_.) .'_')' I"
 
JOIK'l' FACILITY I . 

JOlat facility-Credit - .. - - , - _ is 85.047.89 S 136,-116.15:5 51,368.26
 
Joint facility-Debit .. _ _ _ , " 6.340-371 4,04$ .871 2,294.4-1 " - .
 

. . .. ~ - ... - - .. , ---.-CJ--:-') I., -. :")­Total-Jomt laclht-y reveoue _ _ _1:3 ,S, ,0, ..)8 g 13:.,3,0.:.8;0) 0.),66:._,0 . 
Tot,al-Railway opera(,ing revenne~ __ 1:3168, 158.734.L>$14G, 765. 766.041 - . -

1is 21.392,96S.11 

:t.:.$ee U.O(e on p.9.~e IS. 

RAILWAY OPERATING RE"i'ESUES, EXPENSES A~D IXCO:.\IE-COXTD'UED. 
RAILW_W OPERATING EXPENREf:;. 

:-'1AJl\TEh'ANCE OF "'AY L>,'D STRl;ICTL'RES 192O· I 1921"- INCR£/I,RE I DECREASE 

2npenntenden('(' _.. _ , . S 1,532,024.73 I S 1,399,865.10 · . . . . .. . S 132,159.63 
Roadway mnintenance , , ' . 3,720,005.6S 2,080,937.54 .... .... 1,639,068.14 
Tunnels ll-nd subways , . _ . 21,310.11 11,351.43 · .

~ 

.. .. 9,958.68 
Bridges, trestles aud cuho·crts , , 1,815,616.45 1,176,246.25 

~ ~ 

639,370.20 
Lleva-ted Structures , ., . S&~.27 $ 883.27 
Ties _ . 3,002,138.93 2,986,113.31 516,02-5.62•• r ••••• 

Rails_ _ , , , . 44-3,678.06 2&4,745.62 158,932.44 ?;j 
Other tra\!k material. _'. __ . 878,955.16 498,391.08 ........ 380,564.08 A 
B",J1a~i _.. _ , _ _ _.. _ . 760.729.00 149,861.41 610,867.68 '-c 

• • ~ •• A •• 

• • A •• A • ~ t--<
Track laying and surfacing , , , _ . 8,990;1;'6.81 4,878,630.55 · . . . . . . . 4,111,526.26 
-Right of way fences _, _ __ . _ _ . 381,320.48 l4-5,730.7tl · ..... 235,589.69 ~ 

;J:,.:Snow and sand fenccs and sDowshpds .. _ _ . 39,1.52.57 2.5,447.15 
~ ~ 

13,705:42• ~ ••••• A 

Crossin:;s aud signs _. __ . _ . 399,334.43 245,138.82 · ....... 154,195.61 >-.::: 
St.ation and office buildings , , .. _ _.. 917,082.22 518,630.03 · ......... 3!l8,452.19 (J 
Roadway buildings ' '" _ _ . 93,085.22 21,611.34 ........ 71,473.88 a 
Water stMions. , , . 383,269.98 239,047.17 · .. .. . 144,222.81 ~ Fuel stations. . _ " " . 148.202.58 106,917.58 · .. 

~ 

... 
~ 

41,285.00 "c:1 
~bops and enginehouses ' " , .. " . 1,152;007.34 671,112.37 

~ ~ 

680,894.97 :::,. 
Storage warehouses , , , . 437.13 437.13 ~ Wharves and docks ,., _. ' . 103,540.60 47,896.:?7 .. _ ..... 55,644.33 >-.:::Coal and ore wharves. '" ' . 80,877.10 33.562.10 ........ 47,315.00
 
TeJegmph and telephone lines , . , _ " . 253,884.47 216,075.95 · .......... 37,808.52
 
Signals and interlockers , .. , _.. __ . 723,586.62 367,882.51 · ....... 355,704.11
 
Power plant buildings . 10,295.24 10,001.16 · ....... 5,294.08
 
Power sub-station buildings _.. _ , _ . 5,884.02 4,OlYi .46 1,786.56 
Power transmission systems _ . JO,869.81 11,519.60 649.79 
Power distribution systems , .. , __ _. _. _ , . 181,364.26 1:)7,500.47 + ...... ~ 43,863.79• 

Power line poles :md fixtures. . . _, __ 30,174.97 19,1311.03 · ....... 10,563.94
 

>i.~~ Jjute "n ps.&~ 18. 
ltv
l':n 
I 
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Il'.:l, -.:;,
RAILWAY OPERATING REVENUES, EXPENSES _\~D I~CO~IE-CoXTl:\'uF,D. 

bCRB.~5F. DECRE.<S"!\rAl~TEN .~NCE OF "-.n "ND S'l'JU::cruREs-Conc\uded 1920* 1921 ~ 

]"Ii;;cellaneo\l~ stnll;tures .. - , , __ . . . . . . . . . . . . . . . . . . . $ 3\J.2!,H,-H $ s,;n5. Til S $ 35,9.58.64 
.Paving _ _.. _ , , , , _. .. . 9',535.19 2. 3i.l9.G5 7,168.5-1 

(")ROIl,dwll.y machines. . _. __ . . . . . .. .. . . . . . .. . . . . . . .. . .. . .. l-ro,S68.S0 9{'. 28D. 04 52,579,76
 
Small tools and supplies _ _ _.. _ , . , . . . . . . . . . . . . :i84,265./ J Z08,990, 4S 175,27;).23
 ::.:: 
Removing snow. ice <Ind Sllnd . '" _.. _ 510.284_26 210,35.5.21 329,929.0,) l~
.-\S8ossmclli.s fol' public improvements ' . . .. . .. . . . . .. . .. . 14.3-18.;'j9 16.527.:20 2,1,3.61 .~ 

Injnries to persons. , _. __ .. _. . . . . . . . . . . . .. . . . 214;209.3~ lh3, 751. 75 :30,-157.63 () 
Insurance, _. , _ , __ . . 4-5,:J(i;~.(~ 1Q7,5;)8.~-! 1:?1.9(J5.16 ~ 

;:::;tationfory and printing _. _ _. .. .. 21,74-L7S :!{i.397.Z·! -1, (j-'j:!.-Jli
 
Other expenses __ ..... , _ . . _. , .. , .. , , .. .. 37,(j.57.-JG 3.56:l.:H :?-f,OD.}.1;;
 ~ 

'\[!lintenxncc joint, tracks, YRrds and other facilities-Debit _. . I, 1U6,591.GO J .150.397.3G -4:3.80;1. 7G ...... 
1\1il i nt.mw,nce joint trucb, yards and other faeiIit,ies-Credi t 322,843,61 269,05 I.II :>3',792..50 :--< 

T0tal maintenance of way and 5\ ruetuTes , ,,1 $:?8,810,6:~H);'j ~1 7, ':lSi .2!l:!.IO 1_-'--..:...:..:..:..:...:...-_ il0.32:3.::40.05 ~ 

:::::: 
;:,upermtendellce .. __ , _.. _. , . \; 1,4-8<J,I&I.08 S J,+36,2G:Hl4 · S .52,021.01 >-< 
Shop lHllehinery, , , _.. .. __ .. _. , , , , - 6:35,559.62 440.013.2.5 J9;),544.:n t-:i 

~. :\fA1N'l'E?->A:\CE OF EQUIP~fENT 

[::jPower plant machinery _ , , , , _ ]24,24-4.1><) 11.J-;::~~1l.SS I 9,s.:;2.81 
Power ~ub-station appanr,1us _. . ,." , . 33.895.2:3 5,.'530.8:) 28,364.4:) Gt'
StelllU locomoj,ives-Repail'il . _ , . 17,-l6S;777.,"'?; 14 ,+-1-1,993. 7S 3,026,783.3:3 
Kteam locomotives-- Depreciation , .. __ _. , .. 6!J:;,686.74 702,91)3.97 ':l',:!'7.:?} V:l 
Stearn locoHlotives-Retl)'cmcnts .. __ . . . 5:3,182.10 199. :?36.07 Hfi,05:3.S7 :"":l 
Othor locomotivcs-Repairs .. .. _.. _.. , . I,ll J,lIO.G.') -t~,8~18,:t(; 622,272.3/ 

~ Othe!' locomotives-Depredation_ " . " .. , . ltR,537..5:1 :208,830.3:3 :~O.19:?SO
 

~re!~ht tra!n cars·-}{epllir~. ',- . . . . . . . . . . . . . .. . . 12,533,344.77 11,193,:219.81 . I 1,.'310,124.96 ;:".
 

l<relght tl"ll.1O ell,I·s-DepreClatwn. _. __ . __ . _ . l,962,02U3S 1,!)O:3,4S4.90 .jS,53lj.7S ::::::
 
Frei/1:ht tra.in car~-net-irements_ . 2GS,I·J-:).l32 '197.771.::18 70,372.4--Ic t-<
 

3,476,871.58 2,!mS,:328.-l5 478,.:)-!3.I:3Pas.~enger tl'ain can;-}{epniri; .. . . . . . . . .. . . 
.P(;~8cngcr train ('urs-DepreciatioD _ . 281,2.57.41 281,508.:,3 2030.97 
Passenger train cars-Retirement.-L , , 9,6&1.15 260.18 9,-ID7.97 

'l'S-ee [lote UJl p:-1t:.:e 18. 

RAILWAY OPERATl?\G R£"VE~UES, EXPE);',SFS .-'\:'\D I);,CO~IE-Co:-;TJ,:-;-cED. 

:\IAJl'iTE~ -,l'CE OF EQlJJPME?->l'-Concluded I 1920* I H):?1* j T~CP.E.\5B I DECllliASE 

I1-1otor equipment of caN-Repairs _. _ , , , . _ , .. ,. oS 16,049.54 $ 13,436.27 _ S 2,GI3.:n 
JI-lotor cquipnlen t, of cnrs-Dcprecia t jon .. , .. , . , , _.. _ 2,197.81 2,211.30 $ 13.4\.l 
Floating equipment-Repairs . _. .. . _. . . . . . . 5S.05J.79 18,162.39 :39,890.40 
Floating equipment--Depreciation,. _ , _. _.. _...... 4,8.10.07 4,0.31.21 100.24 
Work equipment-Repairs_ .. _.. , '" , _. _ 53S,GS1.90 282.5/0.48 2;)6,111,42 
Work equipmem,-Depreciation .. _. .. .. ·H,J50.14 ';'3,566.20 2.407.0G >;JWork equipment-Retirements, , .. "., ,............ 14,lSS.57 7,978.4-< 6,210.1:~
 ;:".
?vIiseellaneOlls ellllipment-Repairs _ ' __ . . . . . 216.03 675.60 ,,;;9 ..57 ..... 
Miscelhl.neol\s equipment-Retirements, , . . . . . . . . . . . . . . . . . . . . 1,028..'51 1,02S_5t :---­...,...1njul'ics (,0 persons _ , . . . . . . . 252,S.5.'t89 175,4-82.6.5 77,371.24
 -.:::Insurance. .. _. .. .. .. , .. 142,818.63 146,864.18 4.04.5_.5(j ;:". 
St:ttionel'y and pl'inting _. , _. 73,001,O:~ 73:526.94 ·-52:J.0l ""=:Othor CKpenses .. 26,062.41 IJ,40t.69 H,();)4.72 
],'laintaimnl!: joint equipment at tenninals-Debit __ .. _ . 73,302.40 63:611.37 9,G90.53 () 

()j\-!ailJ(,f\ining joint cqulpmcll(, ,n l.enllwah;-Credit. - . .. .. 7,849.84 4,239-93 I 3,60'J.91 
Total maintenance of equipment , -. I $-!-],;;;")7,150.97 \ $35,513,850.25 _ . ----sT)~013,300.,2 

~ 

'\j"" 
Tn,-\l'FIC ;::.. 

Supe;intenden~e , . -- . .. . .. .. .. .. .. . .. . . .. . .. $ 529,1.5;3.41 S 489,+26.17 ........ I s 39,129.24 <. 
Ou tSld.-; ~gcnCI cs , , . , , . . . . . . . 784, 76B.71 1,1:!8,337.GG S 343,.567.9.) I ~ 

Adyel'tl.Sm~ -. - -. - - - - - .. - - - - . - . - - - . . . . . . . . 95,732.00 106,:54-7.45 10,815.391
Traffic a~socmllon;; , , , .. , , .. SO 978 70 81,740.17 761.47 
Industrial and immigr::lMOIi hureaus .. , , - . . JO:496:50 1j .401.13 6.Q{)4.G3
lu:;ucallce - . - - - - - . - - - - - - '" - - . '')')6 46 -l,';.3.&i 2.56.90 
Stationery llnd printiD~ - .. - , , , , .. , . . . 224,397:90 268,:301.80 43,\lO.'~.00 

Ol.her e"1wnses - , , . . . . . . . . . . . . . . . . . . 6.68 -=-...,..--::~.:..02:..:6,-.6;-'2 919.94 
Total traffic expenses _ - - - ., - . - - - S 1,72.5,76:),-t-:! S :!,093, HJ4.3(j.$ 367,400. \.l4 

't-3ee nun: on j)3ge 1S, 
w 
o 



w:trU.IL,L-\.Y OPERATING REVENUES, EXPENSES AND INCOME-CoNTHwED, ..... 
DECREASE 

" .. TKANSPORTh'DON ' I \;~o~ _ 1~21 ± " I JNTREAS<;
 

,.upermtendellec , . , . , . , , , , . . . . . .. $ 1,35_,603.0\ 5> 1,151 ,318.9~ S 195,284.59
 
Di.spatching trains , .. , .. , ,. _......... 930,937.75 789.971.3.5 140,966.40
 
S"tatioD cmployes , , , , . . 11,212,-103.65 8,985;280.35 2,227,123.30 

('J
'.Ye'ghing, inspection and delllUrral,re bureaus ,......... ... 239,084.82 J90,098. 73 ·18,986.09 "-<
 
Coal and ore wharves , . .. . . . . . . . . . . . . . . . . . . . . . . . 173,7l'3.23 52,033.98 12\,.749.25 ....,
-.. 
Sta,tioll supplies and c.':penses '" . . . .. . 678,132.61 663,633.91 14.493.70 '1 
Yardmasters and yard clerks " , .. , . 1,549,347.58 1,330,001.69 219;285.89 ;::.. 
"'(ard cOJ.\ductors ~;ad brakemeu '" .. 4,692,907.0.1 3,26'1,372.21 1,428,534,82 C') 

Yard SWitch aud Slgual teuders , . . . . .5Hl,743.56 362.501.62 157,24.1.94 a 
-"(anl engrncmcll , , .' , , . . . . . . . . . 2,895;401.01 2,12i.249.06 773,151.95 
'i ard motormen , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,001.80 2·1,667.58 ~1(j.934.12 
Fuel for yard locomoth-es '" . . . 3,659,73S.!f4 2,.568,854.47 1,090;884.47 "-< 

~Yard switching power produced " , ,... 3,003.60 ;),941.30 I s 2.R.'i7.70
 
Yard switching power purchased. . . . . . . . . . . . . . . .. . . . . . . . . 21,728.58 16,77&.42 4,950.10 ~
 ;::..Water for yiJ.,rd locomotives , ,.' . . . 121.828.24 n5,08f>.70 3,2.505.46
 
Lubricant,s for yard locomotives _ , , . . . . 57,619.12 39,320.06 1,700.94 c:::
 
Ot-her supplies for yard locomotives , , . . . . .50,975.82 4:2.710.16 8,265,(}O
 
Engil\ebou~e expenses-Yard , . . . 2,184,163.66 1.,832,844.2(; 351,319.40 ~
I~ 

Yard supphes ano e:-,,"penses , , ,. 315,lli7.'11 81,737.45 263,429.96 t:::J 
Operating joint yards and terminals-Debit ' 1,527,542.83 1,40:1.036.58 124,506.25 

G;?
Operating joint yards and terminals-Credit ' , - . . . . . . 371,807.80 246;031.13 125,776.67 
Tr~ engin.emen , __ ". 7,186,7,;~U8 5,771,3:28.09 1,715,431.09 ~ 

Tnun motormSl) ' _ , "" 580,013.37 414,.574.63 171,468.74 ~ 

Fuel for train locomotives , . . . . . . . . . . 17,073,4~4.28 11,942,776.34 5,130,647.94 
Train power produced , , , . . . 102,401.12 156,247.43 36,213.69 "tl 

;J:..Train power purchased , .. , ,. 1,044,180.07 967,761.93 7G,418.14 
Water for train locomotives , , . . . . . 616,466.52 576,135.62 40,:~30.90 c::: 
Lubricants for train locomotives , , .. . . . 313,192.68 282,613.23 30,579.45 t-< 
Other supplies for train locomotives '. , , . . . 269,886.26 191,490.4\ 78,395.85 
EngiDehousc expellses~TnJ.in........... 4,196,342.08 3,710,286.68 486,055.40 
TrainlJlen , .. , , , ,. 9,427,482.66 7,219,107.16 2,208,375.50 
Train supplies ;md expeuses , , . 4,540,421.26 3,44.'5,057.57 1,094,763.69 
Operating sleeping ears. . . . . . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . 644,159.77 584,436.78 59,722.99 
?j~pals and interlocker operation ' , .. , . '. . . . . . . 486,001.55 470,4;jij.43 15,545.12 

*See note on p"~e ]8. 

RAILWAY OPERATING REVENUES, EXPEXSES .-\ND I KCOME-Cm-n-ISUED, 

~ . 1.92~" ~ ..192~ * I ~c RE.\SE I ~ DECP~.\,:E _.TnAKSl'ORTATloN--Conc1udcd 

Cro~S1nz protectIo~ , .. $ 628..)09.04;:, 084, ,,84. 31 S , I" 4.5. \) A. t3 
Drawbndge operatlon.. . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 82.32.5..)8 70,687.51 _. 11.6;~S.07 

Telegraph and telephone operation. . . . . . . . . . . . . . . . . . . . . . . . . . 390'.898.12 297,11O.9.5 . . . . . . . . 93,787.17 
Ope~ating floating equipment , _. , , . 128,00.3.02 142,596.78 
StatIOnery and pnntrng ,. . .. . .. . . . . . . . . . . .. . . . . . . . . . . 313,875.57 3.32,686.29 
Other expenses , . . . . 69.1:24.9·1 ti8,138.07 
Operating joint tracks and Eacil i tics-Debit. . . . . . . . . . . . . . . . . . 623,3+7.!)!J 596,.568.13 
Operating joint tracks and facilities-Credit. . . . . . . . . . . . . . . . . 353,109,99 30' ,799.30 
IllSura.nce _. . i)!),331,84 10\,282.11 
Clearing wrecks , , . . . 541.892.89 22\l.fl:37.6!J 
Damage to propert.y , . . . . . .. . . . . . . . 168,Ul1 ..52 290:, -!--±.59 
DD,ma~e to live stock on rigllt of way _. . . . . . . . . . . . . 1a7,4+J,. a2 102. \":JS.81 
Loss and damage-Freight ,... 3,513,516.05 2,720,0i\O.20 
Loss and damage-Baggage , . . . . . . . . 10.. 25:1.10 .5.578.-10 
InJ' " t 1 "I" ",",. 9' 1 0-'-"8~" 4·J",une:; opersOllil -,- ",'lel\) .. ,) , 1_. 1_. _I ., ..
 

TotaJ tr.'lllliportation expenses , . . .. SSG. Z7G, 1'17, G9 SG(j,879 ,327.03 , , ..
 

MISCk:LL.l.XJ,;OUO" OPERATIO"S 

Dining and buffet service , .. , S 1.201 ,S.50 8.5 S 9,5J.G1S.32 
Hotels and restaurants _.. _. .. '5.:;27.00 6.914.891 S 
Stock,yards , . . . . . . . . . . . . HO', 6.3il ,83 6(6-51.79 
Other mi~ce\lancous operations , , '. . . . 4'iii,;").o; _.. 

Total miscellaneous operations. , _. . . . .. S 1,3·18,;)01,09 S 1,023.1&;.00 I , .. 

GEX)';HAL II II I'Salaries and expenses of geueral officers , . . . . . S 370,701.u3 S 431,09,1.55 S 
Salaries and expenses of clerks and attendants. . . . . . . . . . . . 3A.B,305.Gll 2,884,1S-3.Q2 
General office supplies and expenses , . . 1-±-1,,166.:~S 1-1,5/,25.5.5 
Law e;',"penses ,.j 3.31,748.7! -115.812.1S I 

""'602e UlH e: Ull pflg~ IS. 
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c.= 
RAIT.\VAY 0PERATIKG RE'i-EKeES, EXPE:NSES A:\D I~COi\IE-Coxcf.{JDF.:D. W 

GF.l\J::RAL-Coocluded	 1 1920'" ! 1921* I hICRE.\SE ! DECRE~8l'; 

Instl:-ance : . '.'	 " S 2fl-f.5 ,,; S 62L4.S! ~ 325$5 $ <"')1 

StatlOncry and pnnt H'g, . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . 116. 27 l..i-f 11.3,093. 21 1 . 31,178.3.'3 :J::
 ......\.~ luation expense., , . . . . . . . . . . . . . . . :;43.872. -f6 :>,72.0fl,'U16 . 1 17[,773.50 
~ther e:..-pc.nscs. '. '.' : . ~ '." " .. . 1 199,~::l0·0~1 1Q~, Lt?~;ll .. . i 7,587.70 Q
(Teneral JOHn. faclhtles DebIt 1l.19'!.;)!>, 1;),800.98, 4.00G.'121	 CJ
General joint facilities-Credit,	 , . . . . . . . I •.190,o6i 2j6.o8! 1,1 ;):).98 _0 

Totalgencfs.lexpenses.............................. 3 .5,lOO.;;O1.7:?! S 1,572.616.401 $ I S 017,880.:26	 ~ 

...... "'" Transpo rtation for 111vestment-Credit. . . . . . . . . . . . . . . . . . . . . . .. S 2 r I ,j,6.96:.s 142.433 .33! S G9, H·). 631 _ t-­
~ 

Total railway operating e),:pen..~es , , , . .. , . ,,-3W-!.G9i.l:?(1.~):;S[:2i.9i:;i.OOU~i: ! S36,7-KJ,II!J.1l	 ;::.: 
c:; 
~ SUMMt\RY 
~ 

t::l 
__ 1920~ I 1921" ! hT11 t':.,-Sl; DJ;CR£ASE Gr 

Railw~:; operat.ing revenUC$ , 'j8J6S, \;'S,734.158H6,76.j, 766.o-t': . . . . . . . . S 21,:$02,968.11 Cr. 
R:J.ilway oper:lting e:qJCIl.~e5 '" . . . . . . . . .. 16-1,697, 1~0.9S! 127.~l.)7,OOU>71 , .. . . . . . 36,740,119.11 ~ 

N'ct r:J.ilwily operating reVcnuf' ,.,.......... . :S 3,461,GI3.171$ IS.S0S,76:i:'i7lls 15,347,151.00 .. ,	 .
 ~ 'l "1 . t'l" nccrual··	 ' "'11 ~-? 8~? 0'1 ~. -"') ()cn ';-) " '3 110 -4'') ~"R .•.,~. ~	 I ,d_, <J_., c>,lv_, '>'I'<>c>1 ,I_:11\\.~ _.IV
 

lincollcctible railway I'f'venues. , . . . . . .. . , · .. ·1 39,U4S.2:!1
1 

283.5.15 ..53 2.n,597. 31 1
 
1 ~ 

' 1 • -----­

Railwa.,· operating income , . . . . . . . . . . . . . . . , , , S ~S.451.167.1.fS n. 70~.12f).31!S 18,'214:,296.4.5
 

~ Dl'fici~. ~See note 00. paJ:e H.
 
¥- T:£t::r.:::~ .w~~ Qc"'('ounted for du~rtl;: tbe: ~'('a..T' 19:..'0 on.lhe b~_i, ~f ::'f'cruals. I~ pre'dou~ ....-{'-ai~ ta;{e~ '.\,'ere accounted for on the basts of pa..vme.nt&: durin;
 

th~ Y~J.r .for thut re:l~oQ Yi?a.r 19~O not oul.\ lQcludes tB:ie-g p::l1d In [bat year but al~o :lccru~lSi lOr current y-e-ar.
 

CO]VIPARATIYE STATEMENT OF RAILWAY OPETIATIXG RE\~E?\UES A.~D EXPENSES
 
FOR THE YL.'.I100 E~'1)ED DECDIBEP.. in. IG:lO AXD 19~1.
 

RAILW},Y OPER.-\TIKC REYEXlT~. 

19~0"	 1921" 

!ulO'UXT PER c£;:...---r- MrOUNT PF."R (f:J-;TI 
Freight revenue . . . . . . . .. . . $117,183,815.31 e.9.68 $104-,894,847.55 1 71.47 
Passenll;er revenue, , . , , , . . . . . . . . . . . . . 31,033,594.19 18.46 2t1,915,45;').94 lX.3i l::::t 

~Other t.r(ln~portfrfi()nTeyenllc "'" ...••.....•..... Hi,7:W,.597.60 9.95 12,591,667.05 8.58 .....
Incidental revenue , .	 3,123,019.47 1. Sf> 2,2:n,425.22 1 ..">2 t->..,.,Joint facilit), !·CVCllue ....................•. , , . 78,707'SS .05 132.. 370.28 .09
 -<::

RlIi)wtl:. operating revenue.' .. $lU8,158,734.151 100.00 $146,765,766.04 100.00 ;:::.. 
RA ILW.\Y OPERATING EXPENSES. "": 

(jfl-hin(,('llance of way ~nd g(.nw!.nrcs , I S2R,810,u33.05 37. l:~ SI7.987,292.1O 12.25 ar.hinten:mce of equipment... 41,557,liJO.97 24.71 3·5.54'3,8-50.25 24.22 
Traffic e:q>ell~5 ' 1,725,763.42 1.03 2,O():~, 164.35 1.43 ~ 

TnlrlSportQtioD e:\-pense~ , " . . . . . . . . . . . . . . . 86,270,147.59 51. 31 6G.8i9..127.0-1 45.!j6 ~ 

~Miscellaneou$ operations. . . . . . . .. . . . . . . . . . . . . . . 1. 34S"iOl.09 .80 1:.02.3,185.00 .70
 
General c:\:penses , . , , " . . 5,190,501.72 3.ml 4,572,616.46 3.12 ~
 

Trall.~portationfor investment-Credit , .. . . . . . . . 211,j76.96 .13 .10 "':::
I42 .433-33 1
 
Ra i \W<iy operatlOg e:-..-penses . . . . . . . . . $IG4,697, 120.98 ~)'.!l-J. 5127,957,001.87 87.18
 

REC.-\l'ITULJ,TWX. 

Railway (Jperat.illg re\'eones , . $J6S.158.731.151 100. 00 $1~~,7~~,766,0~ I 100.00 
Rililway operating c~'Pcl.lties . 164,69i, 120.98 97.94 1_·/ ,9':l( ,001.8, 87.1S 

Kct- railway opera(.ing revenue , . , . S 3.4BI,6H17 2,06 $ ]8,8OS,754.17 12,82 
Aver9.ge miles in opef:J.tion durillg the year, illcllldillg 

milel; of I1Jtlin t-ral'k used under contracts and lease 1O,G'23.G1 i 10,808,63, ........ 
"';)e'8 not.e on ptlie is	 w 

,r.. 

http:��.....�


Ie,.) 

COMPARATIVE SUM,MARY OF OPERATION 1"' 
Fon TIlE YE~RB E~"DED DEliE}lBER 31, 1920 A:-'''D 1\1"21. C1 

t:: 
~ 

. I l_()_:lO_~_._: 1921'" 'I I DEeP-EAsE CSINcREAsF; ...... 
C)

Railwa.y operating revenues 31G8,158,,34.15:SH6,765, 756.041 . ,.. .. . . $:11,392,958.11 a 
Railway opersting expenses '" _., , _.". ,. 164,697,120.931 127,957,00I.S'1 _. . . . . . :~6,740,1l9.1l C 

>-i 

Net railway operating revenue S 3,461,613.171 518.80'\,764.17 SJ5,3U,151.OD . r..: 
1------: 

Freight revenue per mile of road - .. - .. , '. $ 11,030.43 S 9"OJ, 731 · . ..... !S 1,325.75 I;;:~ 

I I
e:: 

Passenger revenue per mile of road ... 2.921.18 2.-!~0.ls1 · , ...... 431.00 ~ ..... 
4()3.41

~:\Iisee!l:l1lCQUS reveoues per mile of road , - .. 1~8ij.Oi~ 1,383.66! · ... - .. 1 ~ 

I 
2,~5()_16 (t> 

~Railway operating reveuues per mile of road 1 $ 15,823.7;1] S 13.578.571 · .. - ... Is 
VI 

Railway operating e~T>enses per mile of roa·d .. - . !.5,.502,8!JI 1l.S38Al., ........ I 3,664.48 
I~


1----­
325.S-i!-s-_·1.740.16' S 1,<114.321Net railwaY o»pra tin g reVl'nue per mile of road. . . . . . l 5 '1:l 

I 
~ 

Aver!l·ge unIts in operation during the yellr, including miles of ~ 13-1.99:main track used under contracts and le:lse . 10.U23.la\ 1O,S03.63 r 

tS~e uote ou p~~e 1S. 

I " 

RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME 
. By MONTHS FOR THE n:~ E1W~ DECEMBER 31, 1921.· 

RAILWAY RAILWAY NETRAJLWAY RAILWAY UNCOLLt:CTIBLE RAn.WAY 
OPERATING OPERATING OPERATING TAX R~""'IL,V~\Y OPERATHW 

MONTS REVENUEB EXPENSES REyENUE ACCRUALS REVEl';"UES mcol.l.f; 

January .......... , ...... 1921 $11,587,656.27 $11,749,406.79 St 161,750.52 $ 719,401.35 $ 1,333.60 $t 882,485.47
 

February ................ " 10,152,244.76 10,202,432.94 t 50,188.18 719,401.35 1,119.05 t 770,703.58
 >J 
:t..

March .................. " 11,095,681.12 11,119,500.33 876,180.79 721,401.35 1,959.06 146,820.38 ......
 
t-<
 

April .................... a 1O,G21,047.50 10,337,166.60 283,880.90 744,435.44 4,785.72 t 465,.340.26 ~
 

~ 

May .................... " 11,059,949.62 10,412,697.35 647,252.27 744,410.44 8,744.98 t 105,903.15
 ~ 

\)June ............ , .....•. " 12,353,000.65 10,456,789.35 1,896,211.30 744,410.45 50,604.99 1,101,135.86
 o 
July..................... " 12,197,539.69 10,008,264.34 2,189,275.35 765,410.36 29,367.03 1,394,497.96 ~
 

'I:l 
~August ....... ,., ........ " 14,381,659.92 11,106.573.06 3,275,085.96 747,449,29 17,017.58 2,510, GlO.O!J
 < 

September. . . . . . . . . . . . . .. a 14,271,444.27 10,548,622.44 3,722,821.83 747,449.29 5,676.76 2,9{)9,695.78 ~
 

October ................. " 14,989,44.3.85 11,214,898.18 3,774,545.67 740,733.36 8,419.77 3,025,392.54
 

~oveIllber............... " l1,808,3W,47 10,659, 716.ll2 1,148,599.55 740,733.36 15,713.14 302,152.45
 

December _. . . . . . . . . . . . .. " 11,347,781.92 10,140,932.67 1,206,849.25 620,853.29 138,74.3.25 447,252.71
 

Total ... , ............. 8146,765,766.04 8127,957,001.87 818,808,764.17 $ 8,762,089.33 $ 283,545.53,$ 9,763,129.31
 

t Deficit ...See N ole OLl page 18. W 
0> 



..' 

37 CHI CA GO, MIL WAUKEE & ST. PAUL 
RAILWAY COMPAlvT 38 

~~._-_.STATEMENT OF COMMODITIES TRANSPORTED 
DUlUNO TUE YEA.IlS ENDF.D DJWF.MDEIl 31, 1920 ANO 1921. 

COM}IODITlEEl 1920* 1921 ~ 

nm I PElt1920* !U2l*! Concluded TO:i\'B CENT TONS CE:-IT 
COMMO"DI'f/ES PILI{ .PBlt 

'1'()N~  (;~N:r  'I'ONH CF.NT PnOIJUC'I'S 01' FORESTS: 
-~--~~- Logs, posts, poles and cord 

PnODUCTS OF AGI1lCUlfrUM: wood ...... , ......... , ..... 5,676,983 12.6 3,690,4{;O 10.8
 
Whea~ ....... , .............. , 1,560,455 3.6 J,03<1,683 4.8 Ties .............. , .-....... , 102,060 .2 52,0::\0 .2
 
Corn................ , ....... J,020,'-H;') 2.3 1,549,370 'l.5 Pulpwood.................... 141,7G3 .3 337,046 1.0
 
Oats ...................... , . 809,025 1.8 669,2{)!l 2,0 Lumber, timbor, box shooks,
 
Other grain .................. 603,;')06 1.3 417,066 1.2 stll.ves and headings, , , .. , .. 3,017,016 6.7 1,951,965 5.7
 
Flour and meal ............. _ 8:\0,566 18 816,893 2.4 Othor products of Corest .. , ... 72,430 .2 5i'i,26G .2
 
Other mill products ......... , 439,200 1.0 363,711 1.1 Total ..... , .. , ..........
 9,010,252 20.0 ~8G,7G7  17,9
Hay, straw and ll.lfalfl1 ....... 380,R91 .9 17G,512 ..5
 

t\i[ANU~·ACTUllP.6AND MJ8C1:L-Tobacco .... , ...... , ....... , . .')3,067 . I 40,};,)1 .1
 
Cotton, ................ , .... 22,531 .1 LANBOOR;
 

Hefined petroleum [l,nd itsCotton seed o.nd products, 
.1 65.5 - products ................... 967,892 2.1 929,003 2.7
except oil. ............. - .. , 1,707
 
.l 78,106 .2 Vegetable oils .... , .. " .. , .. , 13,061 .1 108,198 .3Citrus fruits ................. 37,209
 

300,804 .n Sugar, sirup, glucose and O~hor  fresh fruits ..... , ...... 200,9G7 .6 
147,752 .4 molasses .................. 200,255 .4 175,259 .5
Potatoes .................... 106,533 .2
 
84,36!J .2 BO:its [tnd vessel supplics ..... 1,167 .1 628 ­Other fresll vegetables ....... IUS, 570 .4
 
56,571 .2 Iron, pig [l,nd hloom .. , ....... 602,232 1.3 174,461 .5
Dried fruitR and vegetables ... 47,907 .1 

413,131 1 'i Rails and fastening.<; .... , ... _ 41,481 .1 51,198 .2Other products of agriculture. '129,910 .U 
1.\:J.r and shcet iron, structural 

19,8 iron und irou pipe .... , ..... 281,641 .6 108,403 .:3Total ......... , .......... 0,825,104 15.2 6,772,414
 
Othor metals, pIg, bar and 

shoet....... , .. , .... , ...... 494,893 1.1 182,995 .5PRODUCTS OF AKIMALS: 
.1 Custings, machincry and boil-Horses lOud mules .... , ....... 37,362 .1 24,683
 

2.2 ers ....... , .. , .. " ......... 455,831 1.0 187,569 ,6
Cattle nnd calves ............ 937,735 2.0 761,967
 
.2 Coment...... , .. , ........... 717,044 1.6 747.766 2.2
Sheep and goats ............. 61,392 .1 51,927
 

Brick and artificial stone ..... 621,107 1.4 3.')3,849 1.0Hogs .................. , ..... 626,133 1.4 661,863 1.9
 
Lime and pla..~ter.  , . , ........ , 171),297 .4 135,915 .4
Fresh meats ............. , .. , 215,426 .5 227,237 .7
 
Sewer ~ipo  Rod drain tile .... _ 254,306 .6 161,730 .5Other packing ]louse products 73,924 .1 89,516 .3 
Agricll tuml implements andPoultry.............. , .. , .. , 17,936 .1 15,406 ­

vehicles other than auto-Egga ........................ 30,209 .1 36,479 . J
 
mobiles................ , ... 407,090 .0 t09,197 .3
Butter and cheese .... , .. , .... 47,863 .1 50,870 .2 

Automobiles und uuto trucks ViO,OOI .3 82,710 .2, \Vool. .............. > •••••••• 7,130 .1 7,367 ­
Household lI:0ods flnd second-Rides and lenther......... , .. 78,254 .2 71,465 .2
 

IIll.1ld furnIture ............. 82,890 .2 37,553
Other products of animals ... , 74,351 .1 65,884 .2 . 1 
Furniture (new) .............. 114,631 .2 64,778 .2
 
Beverages................ , . , 110,6,)4 .2 58,282
Total .. , ................ 2,207,715 4.9 2,064,664 6 1 .2
 
Ice ........................ , . 385,811 .8 367,376 1.1 
FcrWi~ers  (all kinds). , ...... 37,221 .1 '19,473 .1PRODUCTS oJ> MIXES: 

1.2 478,343 1.4 Paper, printed matter andAnthracite coal. ....... ' ..... 582,250
 
19,4 books ............... _..... 11,057 .1 33,333 .1
Bituminous coal. ............ 8,196,798 18.2 6,504,041
 

222,978 .7 Chemicals and explosives .... , S7,Zill .1 51,097 .2Coke ......... , .............. 479,417 1.0
 
.5 Textiles ..................... 2,431 .J 3,368
Iron oro, .................... 372,357 .8 158,613
 

2.G CaIl.Jled goods (all canned food Other ores and concentrates .. 3,265,895 7.2 875,401 
~ ~oduets)  .................. 253,361 .5 258,438 .8
Base bullion and mn,tte ...... , 574 .1 473 

8.3 at er manufactures and mis-Clay, gravel, sand and stone 2,4V5,707 5.5 2,860,642 
4,011 .1 106,920 _3 cellaneous ...... , .......... 2,345,195 5.2 1,486,364 4.4
Crude petroleum.............
 

Asphalt ..................... 26,728 .1 9,352 - Total ................... 8,787,380 19.5 5,922,033 l7T
 
Salt ........................ - 135,399 .3 142,339 .4
 

Total, carlond traffic ..... 42,472,240 94,3 32,331,053 94.9Other products of mines ...... 82,(153 ,2 36,073 .1 
-------- CO}lMOD1TIBS NOT SPECIFIED..•. 2,669,037_ 5.7 1,730,083 -rr-~--~--

TotaL .......... , ....... 15,641,789 34.7 11,485,175 33.7
 
Grand Total. ............ 45,041,277 100.0 34,007,136 100.0
 

-*See note on page 18. 
~&'"  nntn 00 PIlSO 18. 
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39 CHICAGO, MILWAUKEE & ST. PAUL 

TRANSPORTATION STATISTICS 
FOR'I'H./iJ YEARS END~D  DJIlClilMDER 31, HJ20 AND 1921. 

1920* 1021* 

19,562,605 15,873,861 
16,635,331 17,426,636 
1,3,J!),262 1,281,618 

37,547,198 34,.582,115 
508,791,737 380,512,419 
229,490,070 222,812,286 
738,2.'37,R12 612,32,j,735 

. $117,183,815.31 $104,894,847.55 

. 45,041,271 3'1,on7, 1313 
11,384,600,80<1 8,283,212,410 

1,581,684,883 1,300,058,559 
12,966,285,687 9,61'],,170,0611 

J 
544.41 482.83 

J 
75.63 79.33 

I 
620.04 562.16 

~  

1.029 ct. 1.266 ct. 
: 

252.8 243.1 
~  

$2.602 $3.079 

$5.6037 $6.1144 
22.376 21.266 

3.109 3.'194 
25.485 24.760 

24.330 22.705 

10.975 12.988 
35.305 35.693 

...,.~~~~~,-_~  ~.  _.,~  -_. "0 ... 

2 
2 

1 

) 
:l 

3 
Opel' g expenses pe c .. $ ~ :53.700 

*8"" note 00 p~ge  18. 
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MILEAGE, DECEMBER 31sT, 1921, 11,037.42 Indicates Double Track =----­-~~~~---~~,~-~.


