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THE
FIFTY-FIFTH ANNUAL REPORT

OF THE DIRECTORS OF THE

CHICAGO, MILWAUKEE & ST. PAUL
RAILWAY COMPANY

TO THE BTOCKHOLDERS
For the Flscal Year ended Deocember 31, 1919

The Directors submit to the Stockholders the following re-
port of the Company for the year ended December 31, 1919:

INCOME ACCOUNT.

Compensation accrned under agreement with
United States Railroad Administration for

the use of the Company’s railroad.......... & 27,945,819.62

Other Income:

Interest on Bonds............... § 39,783.22

Dividends on Stocks,........... 186,786.33

Interest acerued on Other Securi-
ties, Loans and Accounts .... 1,756,392.93

Rents—Received. ............... 183,313.42

fRevenue Prior to Jaouary 1, 1918 1,113,690.06

Miscellaneous. . ................ 507,848.21 3,787,714.16
Gross Income. ............. $ 31,733,533.78
Deductions:

Interest Accrued on Funded Debt.$16,690,835.37

Interest on Notes. .............. 1,308,514.14

TExpenses Prior to January 1, 1918 4,713,427.70
Corporate Organization Expenses.  373,468.81

Taxes Acerued. ................. 480,000.00

Rents—Paid................... 92,608.92

Miscellaneous.................. 371,633.78  24,090,488.72
Net, Income. ............... 3 7,643,045.06

The foregoing statement does not include interest due to the
Government growing out of liquidstion of assets and lLabilities,
and on additions and betterments for the reason that the accounts
have ni?t yet been so stated as fo permit computation of such
interest.

t'These items are included in Income Account of the current yoar
under instructions of tho Intorstate Commerce Commission.
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STATUS OF ACCOUNTS WITH THE UNITED STATES
RAILROAD ADMINISTRATION.

The seecond year of Government operation of your property

ended at midnight, December 31, 1919, and the accounts with the

United States Railroad Administration, at that time exclusive of
interest on quarterly settlements, were as follows:

ACCOUNTS SUBJECT TO QUARTERLY SETTLEMENT.
Due from the United States Railroad Adwinistration:

Compensation accrued for two years..... ... ... $55,891,639.24
Less—Amount paid on aceount. . ....... ... ... 28,568,150.00

Net amount due December 31, 1919, ... ., .. $27,323,489.24
Cash turned over December 31, 1917........... 4,032,843.54

Cash advanced for Additions and Betterments. . 1,000,000.00
Balances duc from Agents and Conductors,

December 31, 1917............... ... ... ... 3,856,148 .64
Assets as of December 31, 1917, Collected. ... .. 6,809,819.41
Revenues prior to January 1, 1918, Collected.... 2,628,546.18
Corporste Transactions—Net Collected. . ... ... 351,829.53
Working Funds, Transferred.................. _257,909.60

Total. ... ..o $46,260,586. 14

Due to the United States Railroad Administration:
Liahilities as of December 31,

1917, Paid. ............... $16,445,229.91
Expenses prior to January 1,
1918, Paid................. 9,464,187 .68

Additions and Betterments to
propertics during Federzal
Control................... 20,767,077.34  46,676,494.93

Balanee due to the United States Railroad Admin-
istration, subject to quarterly setilement (exclu-
pive of Inborest) .. ... . $  415,908.79
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ACCOUNTS NOT SUBJECT 10 QUARTERLY

SETTLEMENT.
Due from the United States Railvoad Admunistration:
Depreciation acerued on equipment............3 4411,928.67
*Tquipment destroyed or retired. ... ... .. ..., 3,141,917.58
*Road property retired snd not replaced. ... ... 470,485.72
Interest on deferred compensation.............. 1,608,972.60

Total due from United States Railroad
Administration not subject to quarterly
settlement. . ...... ... ... ... ... L $ 0,633,304 .57

In addition to the above, the Company turned over to the
United States Railroad Administration on December 31, 1917,
Materials and Supplies having a book value al that time of
$13,662,346.48, which are to be returned to the Company in
kind at the end of Federal Contiol.

It will be noted from the foregoing that up to Deeember 31,
1919, slightly more than one-half the compensation due the
Company from the United States Railroad Administration had
been paid by the Director General, all of which has been used
in paying fixed charges, maturities, and corporate expenses, the
balance being held to offset amounts due for advances made by the
Administration for additions and betterments and open acecunts.
The Addition and Betierment Account, as shown on page 26,
ineludes the cost of 1,000 box cars built at Milwaukee shops, but
does not include the cost of the remaining 4,000 box cars and 100
locomotives allocated to the Company and more fully referred
to on page 10.

The withholding of the compensation due the Company against
balances due the United Séates Railroad Administration for
additions and betterments and other accounts has made it neces-
sary for the Company to borrow funds with which (o tneet interest
maturities and other requirernents, as follows:

War Finance Corporation. . ... .............. $11,500,000.00
New York Banks.............. . ... ... .. ... 4,000,000.00
Total........ ... ... $15,500,000.00

Since the close of the year, the Director General has advanced
to the Company out of its compensation an additional $6,611,850.00
of which $5,750,000.00 was for working capital and $861,850.00
for inferest and other requirements. The net amount due the
Company, as vesult of Federal Control, cannot be definitely
determined until the negotiations, which are now in progress
for a final settlement with the United States Railroad Adminis-
tration, have been concluded.

*These iberns aro subjeet to adjustment to eonform to the construetion that
shudl finally be pliced upon the provisions of the contract with the United
HBtodlos Ruilrond Adminis{rution, with respocl theroto.
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ADDITIONS AND BETTERMENTS AUTHQRIZED
EQUIPMENT.

As stated in the report for 1918, the Director (eneral allocated
to the Company 100 heavy freight locomotives and 3,000 box
cars (1,000 of which were constructed in the Company’s Shops
at Milwaukee). Since December 31, 1918, the Director General
has allocated 2,000 additional box cars making a total of 5,000
box cars and 100 locomotives allocated to the Company during
Federal Control.

To finance the purchase of 4,000 of these box cars and the 100
locomotives, an Equipment Trust Agreement was entered into
on January 15, 1920. The exact cost of this equipment has not
yet been determined, but the Company has been assured that
the maximmm purchase price will not exceed $18,142,700, and
that the minimum price will not be less than $16,445,000.

The Agreement provides for the payment of the equipment in
15 equal annual installments, beginning Januvary 15, 1921, with
interest at 69 per annum, payable semi-annually.

At the time of printing this report, a contract is heing nego-
tiated with the Baldwin Locomotive Works to cover the con-
struction of 100 additional Mikado locomotives, the delivery
of which is to commence in the month of June, 1920.

Of the 15 electric locomotives and 2 eleciric switeh loco-
motives mentioned in last year’s report as having been purchased
for service on the electrified line between Othello, Washington,
and Seattle and Tacoma, the 2 eleetric switeh locomotives were
received during the year 1919, and the balance have been received
sinee January 1, 1920,

NEw Station BuioiNes AND TERMINAL FACILITIES

Construction was commenced on 2 new station at Ortonville,
Minnesota, to comply with an order of the Minnesota Railroad and
Warehouse Commission.

A new Machine Shop 262" x 112/ at Galewood, Illinois, to take
the place of portion of roundhouse that was destroyed by fire,
was partially completed as of December 31, 1919, and will be
ready for service early in 1920,

At Dubuque Shops additional boiler facilities and improve-
nents to the power plant were completed during the year.

(GRADE SEPARATION

During the past year, the work of elevating the tracks on the
Chicago and Evanston Divigion from Montrose Avenue to Howard
Street, Chicago, which was in abeyvance during the war, was
resumed after the execution of s contract with the Chicago,
Naorth Shore and Milwaukee Railroad and the Northwestern
Flevated Railroad Cempany, for the use of the Evanston Division
north of Trving Park boulevard. About 609 of the permanent
britlges wnd reiaining walls were built and the Jatter filled, per-
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mitting the elimination of that proportion of the existing tem-
porary trestle under the south-bound track. The work on this
project will proceed during the year 1920.

ELECTRIFICATION

The work on the electrification of the main line from Othello,
Washington, to Black River Junction, Washington, and from
Black River Junction to Tacoma and Seattle, Washington, a distance
of 209 miles, has been completed with the exception of minor de-
tails, making a total of 649 miles of electrically operated main track.

Bribpcrs

At Chamberlain, Scuth Dakota, where the lown & Dakota
Division crosses the Missouri River, the replacing of the pontoon
and trestle with two steel spans of 300 feet each, and a new
pontoon 262 feet in length has been completed and the new
structure placed in service.

Barrasming

On the Sioux City & Dakota Division, the line between Elk
Point, South Dakota, and Chatsworth, Iowa, 19 miles, and also
from Yankton, South Dakote, to Scotland, South Daketa, 27.9
miles, has been ballasted or reballasted with an increased depth
of gravel,

AvuToMaTIC Brock SianaLs,

The installation of new automatic upper quadrant semaphore
type,automatic block signals onjthe Hastings & Dakota Division
between Orfonville, Minnesota, and Milbank, South Dakota, has
been completed.

The change in the direct current signals to color indication,
alternating current, light signals on the electrified line on the
Columbia Division between Othello and Cle Elum, 98.1 miles,
and oo the Coast Division between Cle Elum and Maple Valley,
68.1 miles, has been completed, and that between Black River
Junction and Tacoma, 28.3 miles, is under construction and will
be finished early in 1920.

FFEDERAL VALUATION.

Federal Valuation of the Company’s property has progressed
satisfactorily during the past year. The roadway and track field
inventory has been completed. The structural field inventory
has been completed on all but 850 miles of line. Maps and
profiles are 75% completed and 409, has been furnished the
Division of Valuation. The field inventory of telegraph and
telephone property has been completed. The field inventory of
mechanical and signal property will commence early in the year
1920. 309 of the field work in connection with land appraised
has been completed. Considerable work in connection with cost
studics will be taken up in 1920 in cvder that the application of
proper prices to the inventory may be presented to the Intersiate
Comnneree Commigsion.
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MILES OIF TRACK, DECEMBER 31, 1919.
Owned solely by this Company:

Main track. ........... .. ... ... .. ... 10,180.51

Second main track. ... ... ... .. ..., 1,049.98

Third main traeck. . .................... 20.55

Tourth main track. .................... 14.29

Connection tracks. ..................... 47.59

Yard tracks, sidings and spur tracks...... 3,365.70  14,678.62
Owned jointly with other Companies:

Maln track.......... .. .. ... ... 108.86

BSecond main track. .. ... . ... L 6.11

Third main fracle. . .................... 1.94

Fourth main track. . ..., . ... .. .. .. 1.93

Connection track. .. ................... 8.03

Yard tracks, sidings and spur tracks. ... .. 206.33 333.20
Used by this Company under contracis:

Main track............ ... ... ..., 346.47

Second main track. .. .. ... ... L. 88.39

Third main track. . ................. ... 1.14 436.00
Total miles of track................ 15,447.82
Average miles of main track in operation during the year:

Ownedsolely. .............................. 10,176.03 miles

Qwned jointly. ...... ... ... . ... .. 109.67 *

Used under confracts. .. ....... ... ... . ....... 361.33 ¢
Total average miles operated. ..... ... o 10,647.03 miles

The lines of road of this Company are located in the following
States:

Wisconsin. .. ... ... e 1,810.20 miles
Hinols. ... 418.65 ¢
JoWa. o 1,86540 ¢
Minnesota. . ..o 1,230.52 «
North Dakota. . ... ... ... . ... 370.86 ¢
South Dakota. . ......... ... ... ... .......... 1,795.82 «
MISSOURT. ... ove et e 140.25 ¢
Michigan. . .......... ... . o 197.28 ¢
Montana................ 1,23543 ¢
TIdaho. . ... ... 23789 «
Washington ................................. 978.07 *
Total length of main track owned solely and
jointly.. ... . 10,28%.37 miles
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EQUIPMENT.

During the vear, two electric locomotives and one thousand
and ninety-eight ears of various classes have been purchased or
built as follows:

2 Locomotives—Electric. 25 Ballagt Cars.
18 Baggape Cars. 3 Locomotive Cranes,
1000 Box Cars. 2 Wrecking Cranes.
50 Coal Cars.

The following equipment was acquired when the six sub-
gidiary companies were taken over as stated in the 1918 annual
Teport:

23 Steam Locomotives. 2 Parlor Cars.
50 Box Cars. 2 Bageage and Express Cars.
1478 Tlat Cars. 1 Officers’ and Pay Car.
20 Coal Cars. 1 Derrick Car.
8 Caboosge Cars. 2 Steam Shovels.
5 Ballast Cars. 2 Wrecking Cars.
2 Tank Cars, 33 Other Company Service
13 Coaches. Cars.
7 Combination Passenger 1 Tug Boat.
Cars. & Barges.

The following equipment, which had previcusly been reported
taken out of service was reinstated during the year:

66 Box Cars. 7 Ore Cars.
5 Flat Cars. 1 Ballasgt Car.
9 Stock Cars, 35 Work Train Cars,
3 Coal Caxs.

During the year sixty-seven locomotives and three thousand
five hundred and ninety-four cars were destroyed by wreck or
fire, sold or taken down on account of small capacity, as follows:

67 Steam Locomotives. 6 Mail and Express Cars.
1824 Box Cars. 5 Cosches.
219 Stock Cars. 1 Sleeping Car.
473 Flat cars. 1 Officers’ Car.
188 Coal Cars. 17 Ballast Cars,
124: Refrigerator Cars. 700 Work Train Cars.
19 Caboose Cars. 1 Pile Driver.
36 Ore Cars,

Certain classes of equipment were converted from one class to
ancther and such changes are fully refiected in statement headed
Equipment Decerober 31, 1919, on page 15.
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RESERVE FOR ACCRUED DEPRECIATION.

At the close of the fiscal year, ending December 31, 1918,
there was at the credit of Reserve for Accrued Depreciation the
sum of $11,220,386.74.

A certain percentage of the total cost of equipment has been
credited to this Reserve for the estimated depreciation of locomo-
tived, passenger train cars, freight train cars and work equiprment,
acerued during the year, which, together with other adjustments,
aggregates $4,501,686.20.

There has been charged to this Reserve an amount of
$463,370.29, representing the accrued depreciation, previously
credited, on locomeotives and cars destroyed, sold or taken down
during the year, which results in a net increase in this Reserve of
$4,038,306.91 for the year.

The balance of this Reserve, December 31, 1919, ag shpwn in
the Balance Sheet is $15,267,693.65, which represents the estimated
depreciation of rolling stock from June 30, 1907, to December
31, 1919.
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EQUIPMENT, DECEMBER 31, 1919,

Locomotives—Steam. . ............ ... ..ot 1,751
Locomatives—Ilectric. . . .. ... ... ..o . 47
Proight-Train Cars:
BoxCars..... .. ... .. .. . 36,975
Flat Cars. . .......... ... ... .. .. ... ..... 5,167
Stock Cars. ... ... ... ... ... ... ...... 5,118
Coal Cars............ ... ... ... ........ 7,142
Refrigerator Cars. . ...................... 1,995
Caboose Cars............................ 1,036
Other Freight-train Cars (Ore Cars)...... .. 1,979
Ballast Cars........ ... ... ... .. ......... 2,348 61,750
Passenger-Tramn Cars:
Coachos. ... ... ... . ... ... ... ... ... 655
Combination Passenger Cars. . ............ 134
Passenger, Baggage and Mail . .. ... 4
Passenger and Baggage. . ........ ... 99
Gas-Electric Motor Cars. ... ........ 7
Bapgage-Buffet............... ..... 5
Buifei-Observation. .. .............. 17
Buffet-Lounging Cars. . ............ 2
Other Combination Cars.................. 138
Baggage, Mail and Express, ......... 4
Baggage and Mail.................. 83
Mail and Express. ................. 51
Dining Cars. ...t 56
Parlor Cars. ... ... .. .. ... ... ....... 25
Sleeping Cars............. ... ..o iius. 238
Standard. .. ... ... L. 202
Tourist. ... .............. ... ... ... 306
Bagoage and Express Cars. ............... 335
Postal Cars. ... .. ... ... ... ... .. ... ... 43 1,624
Company Service Cars;
Officers” and Pay Cars.. ................... 23
Derrick Cars. ............. ... ... ........ 52
Steam Shovels. .. ... ... ... ... 23
Wreeking Caxs............ ... ........... 19
Other Company Serviee Cars. ............. 2,253 2,870
Floating Equipment:
TugBoats. .................. ... ....... 1
Barges..... ... 8 9
Total. .. ... ... . 67,651
Nore:—

. 4000 Box Cars and 100 Locowotives allocated by the Railrcad Admin-
istration are npot included in the above Inventory for the resson that
sume luwl not been taken into account or peid for on Deccraber 31, 1919,
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INSURANCE DEPARTMENT

INSURANCE RESERVE ACCOUNT
Income:
Interest and Dividends on Securities Owned . $ 110,549.00

GrossIncome, ..., § 110,549.00
DigpURSBMENTS:
Fire Losses—Net......................... 52,306.78

Net Income for the Year. ................. & 58,242.22

Ingurance Regerve as per General Balance Sheet,
Pago2l... . o $ 2,859,217.92

ABSHTS AND LIABILITIES

Assmra:
Funded:
Securities as shown on page 17............. $ 2,831,100.00
Unfunded:
Interest Accrued on Securities Owned. .. ... 40,653.78
Total Assets. ...........c.ccovvinnn.. $ 2,871,753.78
LispriiTins:
Insurance Reserve........................ & 2,859,217.92
. C. M. & St. P. Ry. Co. Advances........... 12,535.86

Total Liabilities, ....................... $ 2,871,753.78
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INSURANCE DEPARTMENT

INVESTMENTS—SECURITIES

The Insurance Reserve December 31, 1919, amounts to
$2,859,217.92, of which $2,831,100.00 is invested in securities at
par, as shown in the following statement;

Chicagoe, Milwaukee & St. Paul Ry. Co. Stock:
Preferred Stock. ... L $  86,100.00
Common Stock. . ......... ... . o 5,300.00

Chicago, Milwaukee & St. Paul Ry. Co. Bonds:
Chicago, Milwaukee & Puget Sound Ry, Co. 4%, . $1,000,000.00

Fargo & Southern Ry. Co. 6%,................. 2,000.00
Milwaukee & Northern R. R. Co. First 4%, . .. 38,000.00
Milwaulkee & Northern R, R. Co. Cons., 439%,. .. 20,000.00
General Mortgage 4%,. .. ... ... i 759,000.00
General & Refunding Mortgage Convertible 5%,. . 11,500.00
Twenty-five Year Gold 49%,.................... 83,000.00
Chicago & Pacific Western Division 5%,.. ... ... 6,000.00
Convertible Gold 45%,. .. ..................... 19,200.00
Tacoma Eagtern R. R. Co. 8% .............. . 51,000.00

$2,081,100.00

Bonds of other Companies:

Atchison, Topeka & Santa Fe Ry. Co. 49,. ... .. $  100,000.00
Baltimore & Ohio R. R. Co. 33%. . ............ 50,000.00
Chicago, Burlington & Quiney R. R. Co. 49%,.. .. 50,000.00
Chicago & Western Indiana R. R. Co. 49;,.. ..., 125,000.00
City of New York 4%, . ............ .. ... ... 75,000.00
Lake Shore & Michigan Southern Ry. Co. 49%,...  100,000.00
Northern Pacific Ry. Co. 4%. .. ............... 100,000.00
Penngylvania R. R. Co.4%,. . ................. 100,000.00
Union Pacific R. R. Co. 49%,................... 50,000.00

Total.. ... e $2,831,100.00



18 CHICAGO, MILWAUKREE & 8T. PAUL

CAFPITAL STOCK,

At the close of the last fiscal year {December 31, 1918), the
share capital of the Company amcunted to $233,686,200.00 and
consisted of $117,411,300.00 of Common Stock and $116,274,900,00
of Preferred Stock, of which $429,100.00 Preferred Stock and
$5,300.00 Common Stock are held by the Company. Of the
Preferred Stock held by the Company, $343,000.00 is in the
Treasury and $86,100.00 is in the Insurance Reserve Fund., All
of the $5,300.00 of Common Stock held by the Company is in
the Insurance Reserve Fund.

No Capital Stock has been issued during the year ended
December 31, 1919,

FUNDED DEBT.

At the close of the last fiseal year the Funded Debt of the
Compsany was $5601,474,154.66.

It has been decreased during the fiseal year by $2,5600,000.00
LaCroszse & Davenport Division 5% Bonds which matured July 1,
1919, $200,000.00 Dubuque Division 6%, Bonds; $48,000.00
Wiseonsin Valley Division 6%, Bonds and $10,000.00 Bellingham &
Northern Ry. First Mortgage 5% Bonds retired.

The amocunt of bonds at the close of this fiscal vear is
$498,716,154.66, of which $117,247,200.00 are in the Treasury of
the Company and $381,468,054.66 have been issued and are
outstanding.

TREASURY BONDS.

There has been no change in the amount of Treasury Bonds
since December 31, 1918, and at the close of this fiscal year, the
treasury bonds amounted $o $117,247,200, composed of the
following:

General and Refunding Mortgage bonds avail-

able for the aequisition of additional property
or additions and betterments and other lawiful
COrporate puUrposes. ... ooe i $ 87,124,200
General and Refunding Mortgage bonds certified
by the Trustee against expenditures for ad-
ditional properties or additions and better-
ments, and available for sale at any time:
Free in Treasury............. $ 10,135,000
Pledged with War Finance
Corporation................ 17,458,000
Pledged with New York Banks. 2,500,000
— 30,093,000
Tacoma TFastern R. R. Co.
First Mortgage Bonds.................. 30,000
Total.....ooveeeiiiee . $ 117,247,200
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MAIL PAY,

On December 23, 1919, the Interstate Commerce Commission
rendered its decision in conoection with the investigation that has
been conducted relative to the payment for the transportation of
mail on & space basis, instead of on a weight bagis as heretofore.
The effect of its decision ig to substantially increase the Com-
pany’s compensation for handling United States Mail. The
new rates are made retroactive 1o November 1, 1916, and when
Congress has made the necessary appropriation the Company will
receive back pay amounting to approximately $740,000, covering
the period prior to Federsl Control, viz.: November 1, 1918, to
Deeember 31, 1917.

TERMINATION OF FEDERAL CONTROL

On February 28, 1920, the President of the United States
approved the Transportation Act, 1920, which provides that the
railroady and systems of transportation should be returned to
their owners March 1, 1920.

This Act provides that for a period of six months, from March 1,
1920, the Government guarantees that the railway operating
income for such period shall not be less than one-half of the
amount named as annual compensation in the Agreement between
the Company and the Director General of Railroads, of March 29,
1919; that the Interstate Commerce Commission shall adjust
rates so that carriers, ag & whole, in each of the rate groups or
territories shatl carn an annual net railway operating income
equal, as nearly as may be, to a fair return upon the aggregate
value of the raillway property held or used in the service of trans-
portation; and for the two year peried beginning March 1, 1920,
the Commoission shall take as such fair return a sum equal to
539, of such aggregate value and it may add thereto one-half of one
percent of such aggregate value to make provision for improvements,
betterments or equipment chargeable to Capital Account.

This Act does not guarantee that an individual carrier shall
receive the return mentioned above as the rates are to be so ad-
justed by the Commission as to apply to the aggregate value of the
transportation property of all ecarriers in each rate-making group.

ORGANIZATION CHANGES

As stated in the 1918 annual report the Company was required
to maintain a separate organization to look after its interest during
Federal Control. Such organization was maintained until
February 29, 1920, on which date Federal Control ended. The
list of officers on page 3 shows the organization in charge of the
property on and after March 1, 1920,

General Balance Sheet, Income, Profit and Loss and other
tables relating to corporate aflairs and also statements showing
result of Federal Operation are appended hereto.

By order of the Board of Directors. H. E. BYRAM,

April, 1020, President.
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GENERAL BALANCE SHEET
ASBLTS—Drcouoer 31, 1919.

Prorrrry INVESTMENT;
Road and Bquipment. ..................
Acgrued Deprecintion—Equipment—Cr,

Seourities:
Securities of Controlled Companies—
Unpledged:
Btocks. ...ooo i
Funded Debt............ ... ... ..

Other Investimenta:
Advances to Controlled Compantes for
Congtruction, Iiquipment and Better-
DOEIEE. .o e e

Migeellaneous Investments:
Physical Proporty. ...
Investment &ecur1tms—-Unpledgcd
Toran CAPTTAL ASSETH. . e

CORRENT ASSETS:
Cash (lor Interest due Jan. 1, 1920}, .. ..
Logns and Bills Recelvablo......... ...

Trafic and Car-Service Balances........ )

Miscellaneaus Accounts Reccivable:
United States Government..... . ..., ...
Total Compensation Acerued...... ...
Less Amount Roceived............. ..
Other Accounts Receivabla.......... ...
Torar, CORRENT ASSETS..............

DEFBRRED ABSETS:

United States Governmaent Open Aceounts

Cash Degembor 31, 1917..
Cash Advanced for Addltmns and
Betterments........ ... L.
Agonis and Conductors Balanees. .. ..
Apgets December 31, 1917, Collected..
Revenues Prior to January 1, 1918, ...
Corporate Transactions........... ...

Working Funds, Transferred.........

U. 8. Government-—Other Aceounts ...
Acerued Depreciation—IEqguipment. .
Equipment Rotired
Property Retired and Not chlaced
Interest on Deferred Compensation. .
Material and Supplies Dee. 31,1917,

ToraL DEFERRED ASSETS. ., ........
Aceruer Incous nor Dus:
Unmatured Interest........ ... .......
Unaniversp Desrr Trema:
Special Deposita.............. ... ...
Cash and Securities in Sinking Funds. ..

Securities in Insurance Fund............
Cther Unadjusted Debit Yteras. .. ... ...

% 5,521,042.45

110,800.00

23,259,791.31

860,167.92
733,365.49

$636,332,073.12
15,287,603.65

$621,004,370.47

5,631,042.45

24,853,524,72

$ 4,971,634.73 |

36,094.14

28,544.62

56,801,630.24

28,568,150.00

% 4,032,843.54

1,000,000.00
3,850,148.64
6,800,819.41
2,628,546.18
351,829.53
2657,909.60

$651,548,746.64

5,036,573.49
27,323,488.24
1,289,041.21

$ 33,055,103.94
18,937,006.90

4,411,928.67
3,141,517.58
470,485.72
1,608,972.60
13,662,346.48

23,205,051.05

B 42,232,747.95

84,680.97
$ 585,243.73
23),141.13
2,831,100.00
734,623.24 4,382,008.10

| $731,007,157.60

RAILWAY COMPANY
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GENERAL BALANCE SHEET
LIABILITIES Ducessrr 31, 1919,

Capmral Srock:
Common Stoele. ... ... ... . L
In Hands of Publie. . ... $117,406,000.00

Held by Company. .. .. 5,300.00
Prefarred Stock. ... ....... ... ... ...,
In Hands of Public. .. .$115,845,800.00
Held by Company. . ... ,129 100.00

Premiums Realized on Capital Stock. ..
Total Capital Stock............... ...

Fonpep Drpt:
Mortgoge Boods. .. .......... ... ...
In Hands of Public... .. $247,811,800.00
Held by Company. .... 116,358,700.00

Debenture Bonds. .....................
In Hands of Public. .. .$131,4438,454.66
Held by Company. .... 1062,200.00

Total Funded Debt....................

Total Capital Stock and Funded Dbt .
Legs Stock and Bonds wnsold, beld by the
Company. ... oo L
Toran CAPETAL LIABICKIIES. , .. .. .. .. ...

CurreNT LIABILITIES

Bills Paysble................. .. .. ... .
Traffie and Car-SBervice Balances. .

Pay Rollg and Youchers. . N
Miscellaneous Aceounts Payuble s
Unclaimed Dividends............ ... .
Interest Coupons not Presented. .. .. ...
Matured Funded Debt. ............ .. ..
Cther Current Liabilibies......... .....

DEFERRED LIABLITING:
U. 8, Government OgenAceounb .
Liabilities December 31, 1017, Paid.. .

Expenges Prior to Janumy 1, jois. .. T

U. 8. Gov't Additions and Bebterments. .
Toran DEFERRED LIABILITIES. .. ... ..

Accruved Liapinrries wor DUE!
Interest Acerued on Tunded Debt. .. ....
Taxes Acerued.........................
Unaprustep Creptr lrens:
Insurance Department Fund—Reserve. .
Other Unadjusted Credit Items........
APPROPRIATED SURPLUS:

Regerves from Income or Surplus:
Invested in Sinking Funds ............
Invested in Physical Property .......
TFunded Debt Retired—B. & N. Ry

Prorrr avp Loss—BaLance:
Surplus

$117,411,300.00

116,274,900.00

36,183.87

$367. 170,500.00

131,545,654.66

3 15,500,000.00
7,883.33
241,798.01
117,960.26
5,799.00
433,139.02
24,400.00

15 16,445,220.01

9,464,187.68

5 6,127,366.85

724,980.63

$ ‘, 859,217.92

1, 59 855.12

§  272,441.80
167,509.78
351,000.00

_8,589.54

§ 233,722,383.87

408,718, 154.68
$ 732,438,538.63

117,580,200.00
14,848,348.03

16,339,569.15

25,009, 417,66

20,767,077.34

i§ 46,576,494.03

6,852,337.48

4,019,073.04

761,041.68
42,380,342.89

$ 731,907,187.60
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STATEMENT OF INCOME ACCOUNT

OF THE

CHICAGO, MILWAUKER & 8ST. PAUL RAILWAY COMPANY
Yoar EnpeEp DEceMsEr 31, 1919,

Compensation acerued under Federal Con-
trol for uge of Properby.................

OrEER INCOME!

Interest on Bonds, ... oo vie i ons
Dividends on Stocks...................
Interest acerned on Cther Securities,
Loansg and Accounts.............. ...
Rents—Recoived......... ... ... ... ...
Revenue Prior to January 1, 1918
Migcellaneous.................. ... ...
Total Other Income................

Grosg Income.............oovnie..

Depvcrions vroM IncoMm:
Interest Accrued on Tunded Debt.......
Intereat on Notes......................
Expenses Prior to January 1, 1918.......
Covporate Organization Expenses. ..., ..
Taxes Accrueg .........................
Renta—Paid............c.coiiiinnnn.
Miscellaneoud. ...

Total Deductions..................

Naur Incoun Cargiop Forwarp 10 CREDIT
or PROMIT AND LOBS.......0. e eunnn..

3 39,783.22
186,786.33

1,756,302.93
183,313.42
1,113,690.05
507,848.21

$ 16,600,835.37
1,368,614.14
4713,427.70
373,468.81
480,000.00
92,608 .92
371,633.78

¥ 27,945,810.62

3,787,714.16

$ 31,733,633.78

3 24,000,488.72

$  7,643,045.05

RAILWAY COMPANY
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PROFIT AND LOSS ACCOUNT, DECEMBER 31, 1919

Net Loss on Equipment Retired and not Re-
placed. . ... e e

the Six Subsidiary Companies,qD

Adjustment hy reagon of the acquisition of

31, 0018, e

Burplus Appropriated for Investment in
Physical Property.......................
Other Miscellaneons Net Debits...........

Balance Credit, December 31, 1919, carried
to General Balance Sheet................
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FUNDED DEBT, DECEMBER 31, 1919
' INTEREST
AMOUNT
DescrrTionN oF Bonps DATE OF
MATURITY ACCRUED DUR- OF BONDS
RATE PATABLE ING THD TEAR
Dubugue Divislon. ... oo July 1, 1920 | 6 % | Jan. and July |8 235,380.00 |3 3,923,000.00
Wiaconsin Valley Divigion, ......................... July 1, 1920 | 6 % | Jan. and July 83,200.00 1,430,000.00
Chicago & Pacilic Western Divigion. ..., ........._. Jan. 1, 1921 | 3 % | Jan. and July 1,266,700.00 | 25,334,000.00
Wigconsin & Minnesota Division. ................... July 1,1921 | 5 9 | Jan. and July 237,750.00 4 755, 000.00
Chicago & Lake Superior Division ....... _........ July 1, 19%:13 5 % g an. ang .}u{y gg,?gg{}g l,ggg, 8%88
y . Ea. . R. Fi ritgage. ... ... ... Jan. 1, 192 5 an. and July .0 ,000.
Farn ts Sovtom Ry Gorl Hortease o T 11054 | & 97 {Jen mddaly | 7999000 | 1,585/00000
Buropean Loanof 1810..... ... .. ... ... ... ... June 1, 1925 | 4 9; | June and Dee. 523,856.04 13,076,496.42
Fourpercent Gold of 1925 ....... ... ... ........... June 1, 1925 | 4 <% | June and Dee. 1,404,000.00 | 35,100,158.24
Chicago & Missouri River Diviglon. .......... ...... July 1, 1928 5}% g an. ang .]I:;le » %,}gg.oo 43,823,2%. gg
Convertible Gold. ... ... . .. e June 1, 1932 | 439, | June and Dec. ,249,138.00 , 950,300,
Belliogham & Northern Ry. First Mortgage......... Dee. 1, 1932 | 5 95 | June and Dee. 25,250.00 803.006.00
Milwaukee & Northern R. R. Co. Fiest Mortgage. .. .| June 1, 1934 | 43% | June and Dec. 03,265.00 2,117,000.00
Milwaukee & Northern R. R. Co. Conaclidated... .. June 1, 1934 % | June and Dec. 225,240.00 3,072,000.00
Twenty-five Year Gold.. ...................... .. .. o July 1,1934 | 4 9% | Jan. and July 1,331,440.00 33,286,000.00
Chicago, Milwaukee & Puget Sound Ry. Co.. ....... i{an 1,31049 1 4 % gan. ang guiy %,{}g,ggggg gg,éi?,g{)l}gg
General Mortgage. ... o | ay 1, 1989 | 4 9% | Jan. and July 920,640, ,241,000.
General Mortgage .................................. © May 1, 1989 3‘}—‘}3?; Jan. and July ’313,250.00 8,950,000.00
General Mortgage. . ......ooiuii i i May 1, 1989 | 439, | Jan. and July 1,916,865.00  42,597,000.00
General and Refunding Mortgage. . ............... .. Jan. 1, 2014  42% | Apr. zod Oct. 1,936,005.00 | 43,089,000.00
General and Refunding Mortgage Convertible. ... ... Jan. 1, 2014 | 5 % | Feb. and Aug. 1,456,480.00 | 29,129,800.00
Interest on Bonds Matured and Retired. ... .. AP P I B3.588.33 & .. ... ...
3 16,690,835.37 |§379,255,254.60
Bonds in the Treasory of the Company a3 shown on pages 1Sand 24,0 ... ... .o, $117,247,200.00
Bonds in Insurance Reserve and Simking Funds. . .o o i 2,213,700.00
.............. 3462.716.154.68
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26 CHICAGO, MILWAUKEE & ST. PAUL

CHARGES 10 PROPERTY INVESTMENT—ROAD & EQUIPMENT

Dyame ree Yusr Expop Decexprr 31, 1919

Additional Bquipment Purchased or Built:
2 Elecirie Switch Locomotives—Part cost
1000 Box Cary

Gross Additions and Betterments—Equipment
Less original cost of e(Tuipment destroyed,
sold or taken down during the year. . .....

Net Additions and Betterments—Equipment
New Dranch Lines and Extensions ,........
New Additional Main Tracks and Reducing
Grade ond Perfecting Line. ........ ...

Other Additions and Bebterments:

Land for Transportstion Purposes. .. . . ... 3 26,785.43
Grading............ ... ... .. ... 267,358.16
Tunnels and Subways. ............. ., ..., 648.56
Bridges, Trestles and Culverts. ... ..... .. 171,772.92
Ties.......o.... 108,979.18
Rails........o.. . .. . 269,642.0

Other Track Material, ... ..... ... .. .. 293,929.60
Ballagt. ................. ... ... ... 101,312.43
Track Laying and Surfaeing. . ... ... e 118,255.21
Right of Way Fenees, ete, ............ ... 52,341.04
Crossings and Signs.................... .. 54,356.33
Btation and Office Buildings. .. ... .. ... . 68,060,587
Roadway and Miscellaneogus Buildings. ... 35,073.50
Water and Fuel Stations... . ........... .. 215,260.18
Shops and Enginchouses. ...........,. ... 156,818,558
Grain Blovators and Storage Warehouses.. [ 8,401.03
Wharves and Docles ... ... ... .. .. 25,830.70
Telegraph and Telephone Lines,, .. ... ... 48,820,73
Bignals and Interlockers., ... ... .. .. 696,962.20
Power Stations, Transmission Systems, ete. 3,875,545.59
Paving and Assessments............... ... 7,950.35
Roadway Machinas and Tools. ........ ... 14,002,456
Shop Maehinery................. . ... .. 500,230.72
Miseellaneous. .............. ..o .. 147,002.70

3 66,638.13
2,251,119.33
78,910.00
238,642,832
3,476.27
163,371.21
879,040.82

§  3,680,198.58

2,442,584.18

$ 123881440
30,151.84

103,085.47

7,2583,789.17

Gross Additions and Betterments—Road and Equipment % 8,625,620.83

Credit—Property retired or converted. . . ...

Net Additions and Betterments—Road and Bquipment
Road and Bquipment, December 31, 1018, .,

Road and Bquipment, December 31, 1910 . ..

330,329.27

$  8,205291.61
628,038,781.51

RAILWAY COMPANY
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APPENDIX

STATEMENTS AND STATISTICS

OF

OPERATION OF THE RAILROAD

BY THE

UNITED STATES
RAILROAD ADMINISTRATION

LIST OF OFFICERS

B.GREER . . . . . . Foderal Monager -
L.BUSH . . . . . . Agsistant Foderp]l Manager . . .
W. TAYLOR . . . . . . Assistant to Federal Manager . .
ILLBONTING . . . . . Fedorsl Aeditor .
G.LOOMIS . . . . . . Fedorsl Tremaurer . . . .
T.GILLICIE. . . . . . General Manaper, Lines East
B. EARLING . . . . . {leogral Maupger, Lines West
. LOWETH . . . . . ChigiEogiveer . . . . . . . . .
R. WARNOCK . . . . Cenorsl Superintendent Motive Fower
B, PIERPONT . . . . Troffio Mapager . . . . . . .
ALAHEY . . . . . . Qcoorsl Freight Apent .
B. HAYNES . . . . . General Passonger Agent .
CHOFIELD . . . . L, Genorol Bolieitor .
W.DYNEA . . . . . . Cieneral Attemmoy . .

Cuwrao

. CEiago
. CHIcwGO

Caicago

. CHICAGO
. Cricago

BoATTEE

Cawsgo .

CHrcAQe
Crcaog

. Cricago

CHICAGO
CHICAGD
Cricage



28 CHICAGO, MILWAUKEE & ST. PAUL

STATEMLENT OF INCOME ACCOUNT
of the

CHICAGO, MILWAUKEE & ST. PAUL RAILROAD.

Showing results of Federnl operation of the Property by the Dircetor Genersal
Year BEnded December 31, 1919,

i
H

Radl Operations:
Operating Revenues. ... ..

R $150,370,304.27
Oporatiug Expenses. . ........ . ...,

138,361, 704.79
$ 11,808,680.48

Net Operating Revenue. ... ... ..

Railway Tax Aceruals... ... ... ... G,306,997.35
Uneolleetible Railway Revenue. ... .. 139,420.69
Railway Operating Income.......... § 5,362,271 44

Other Incomo:
Rent receivedrorn Hire of Bouipment | $ 165,900.26

Joint Facility Tent Ineome. ... ... .. 392,170.26
Income from TFunded Securitics. ... 48 58%8.98
Interest on Bank Balanees. .. . ... 109,372.44
Miscellaneous Teems. ......... ..., 1,667.69

Expense Prior to January 1, 1918. . .. 4,713,427.70 5,431,127.33

$ 10,703,308.77

Greoss locome. ..., ...,

|

i

Deduciions from Gross Tncome: |
Rent paid for Hire of Equipment. ... | $1,558,622.73
Joint %‘acility Rents Puid. ... .. .. T 1,296,868.30
Miscellanecus Interest Paid.. .. ... .. f 28,728.90
Miscellaneous Items. .. ..., ........ 1,883.26
Revenue Prior {o January 1, 1918, ... 1,113,590.06

Total Deductions.. . ....... ... 3,042,604 .44

$ 6,850,704.33

Net Income. ..... ... ... ... ... ...

ACQUISITION OF THE LINES OF RAILWAYS OF
SUBSIDIARY COMPANILES.

In the annual report of this Cormapany for the year ended
December 31, 1918, it was stated that the propertics of the
Tacoma IDastern Railroad, Puget Sound & Willapa Harbor
Railway, Seattle, Port Angeles & Western Railway, Bellingham
& Northern Railway, Gallatin Valley Railway and the
Milwaukee Terminal Railway Companies were conveyed to this
Company by deed, dated December 31, 1918. Therefore, for
comparative purposes, the operating statistics of the railroad
and system. of transportation of this Company for the year ended
December 31, 1918, have been restated so as to include the opera-
tions of these six subsidiary companies,

DETAILED STATEMENT OF OPERATING REVENUES, EXPENSES AND INCOME
For tEE YEARS ENDED DEcEMBEE 31, 1918 AxD 1919,

OPERATING REVENUES.
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OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED
OPERATING EXPENSES.

MAINTENANCE OF WAY AND STBUCTUEES 1918 1919 INCREASE DECREASE
T L A s 1Yt $  920,623.27 |5 1,265,043.85 |$ 345,32058 1 ............ ..
Roadway Maintenance................. 2,846,260.35 | 2,620,753.86 |............... $  216,506.49
Tunnels and Subways................ 9,799.75 13,212.76 3,413.08 . ....... .. ...
Bridges, Treatles and Culverts 1,012,584.57 | 1,797,400.92 784,825.35 | ... ... ...
'I‘les ..................................................... 1,598,954_74 3,066,637.14 1,467,682.40 _______________
Rails. ..o e 269,558.77 677,678.18 408,119.41 | . ...
Other Track Material ....... ... ... ... ... ... ... 512,976.24 1,125,392.08 612,415.84 | ...,
Ballast.................. e e 515,761.38 44167070 | oo, 74,000.67
Track Laying and Svrfacing........................ .. .0, 6,579,258.03 5,008.364.12 | . ... ... 582,803.91
Right of Way Fences...... . ..o, 298 475.23 393.008.16 0543203 ...
Snow and Sand Fences and Snowsheds..................... 32,805.00 3167162 | .. 1,223.47
Crosgings and Bigos........... ... ..., 204,700.20 430, 872.28 134.872.08 | ...,
Station and Office Buildings. ...............coooiin, 530,063.81 804,974.61 274,910.80 |......... ...
Roadway Buildings. ... 56,158.72 153,820.05 9766133 L ... ... ...
Water Stations............... e i £75,960.52 403,333.27 127.872.75 | ... o
Fuel SEAtIONS. ..o ov e e e 135,439.39 168,003.57 32,864,183 | ...l
Shops and Engine-Houses.............. ... 696,772.48 [ 1,013,033.08 316,260.80 |...............
Storage Warehouses. ... ........ ... ... i 108.50 1,935.10 1,830.60 |. .. ...,
Wharves and Doolts. ... .. .. . eiaeins 16,602.18 79.638.04 63,026.76 | ...
Cosal and Ore Wharves. .. .. ... ... . .o 23,592.37 34,108.00 30,510:63 |, . ...
Telegraph and Telephone Lines.. .................... . ... 144,323.75 295, 150.55 80,826.80 ... ... 10
Signale and Interlockers.............. P 493,673.38 570,978.87 77, sandg | T
Power Plant Dams, Canals and Pipe Lines................. 12200 | 122.90
Power Plant Buildinge. . ... ... . ... o ol %,435.80 13,763.54 5874 |
Power Bubstation Buildings ............... 622.38 8,633.36 8, 01098 |...............
Power Transmission Systems. . 4,265.44 248485 | ...l 1,830.49
Power Distribution Systems. ., .. _........... 75,352.70 117,802.03 42,449.33 | ... L.
Power Line Poles and Fixtures 20,81G.72 25,526.36 4715684 ... ... ........
Underground Conduita................ oo, 2.40 2,51 At |
Miscellaneous Structures. .. ... ... ... ... 1,075.87 35372 | ... L 722,15
Paving......... N 1,719.86 6,311.57 459171 | ..ol
Roadway Machines. ... o, 82,557.18 142,7563.12 66,195.94 |...............
Small Toolz and Supplies. .. .................ciiiiienn.n. 246,456.69 365,162.48 118,705.79 |.. ... ...
Removing Snow, Ieeand Sand. .. ..., ....... ... ... ... 767,026.45 40307106 | ... ... 273,955.39
Agsesoments for Public Improvements............ ... ..., 3,820.56 13,242.08 TA1252 | .
Injuries 60 Persoms. ...t ein it i e i 242,102.24 283,445.08 |........ ... .. 8,747.16
IDSUTATICE . - . - . oo\ @\ on oo 51,152.32 24,22337 | 26,928.95
Stationery and Printing......... ... .. ... AP 33,010.82 34,471.81 1,460.89 (... ... ... ..
Other ENpPeNnSes. .. ..o e 6,499.45 18,720.49 1222104 § .. ...
Maintainmng Joint Tracks, Yards and Qther Facilities—Dr. 818,454.20 TO4.689.83 |... .. ... ... 23,864.37
Maintaining Joint Tracks, Yards and Other Facilities—Cr. 180,661 .85 533,885.92 | .. ... ........ 153,224.67

Torsr—Maintenance of Way and Siructures .. ..., ... $ 10,289,468.45 '5 23,144 811.16 '$ 83,835,342.71 L ... . ...

OPERATING REVENUES, EXPENSES AND INCOME-—CONTINUED
1918 ! 1919 IncruEssE DECREASE
MAINTENANCE OF EQUIPMENT =

Superintendence. ... . ... e % 655,088.95 [§ 1,207,614.50 |3  852,825.55 ... ... ... ..
Shop MachiDery. .. ... i e 532,184.57 550,156.55 17,9'5'1.98 ...............
Power Plant L‘Iachmery .................................. 85,045,78 133,206.99 43.251.21 | ...l
Power Substation Apparatus .. ........... et 25,014.23 42,003.27 16,179.04 .. ...
Rteam Locomotives—Repairs. .. ... oo, 13,201,115.53 | 14,038,748.07 T67,632.54 | ... .l
Steam Locomotives—Depreclation..............oouveenns 431,222.17 686,561.22 235,339,00 ...............
Steam Locomotives—Retirements.............cc.coooient. 35,792.68 61,601.29 2580861 [.......... ...
Other Locomotives—Repairs. ....oooo oo oo 236,906.35 340, 1§2.4l 103 256.06 ... ..l
Other Locomotives—Depreciation.............vovviiieias 85 208.51 F5,260.05 | ... .. $ 9,068.46
Freight Train Cars—Repairs............ ..o oiveeanenns 1§, 511 101.23 | 18,679,922.60 188,821.37 |........... ...
FPreight Train Cars—Depreciation............. ... 1, 172 808.53 1,422,820.60 25002016 (...
Freight Train Cars—Retirements. ... .. .. ......... ... 184,836.63 256,0a§.47 FL221.84 | ... lLL.
Passenger Train Cars—Repairs............cciveiiienan.. 3,569,010.62 2,635,017.89 66,007.27 |..... oo
Pasgenger Train Cars—Depreciation. ................ .. ... 271,654.78 277,610.75 9,966.02 ... ..c.all
Passenger Train Cars—Refirements....................... 228.99 11,958.51 12,185.80 |......ooiutan
Motor Equipment of Cars—Repairg. . ...........cooaiiinn, 24,635.14 25,194,32 55938 [l
Motor Equipment of Cars—Depreciation 2,197.87 2,197.92 O3 |
Floating Bquipmeni—Repairs. ......oovitiiraieannns 1,860.37 46,191.18 4432081 ... el
Floating Equipmeni—Depreciation............ ... ... . 4,883.12 484085 |, ...l 42.27
Work Eqmpmen’b-—Repalrs ................................ 703,447.40 476,543.80 |. . ... ... 226,993.51
Work Equipment—Depreciation............... ..o 44 342,72 3508273 | ... 8,655.99
Work Equipment—Retirements. .. .............c. oo 1,017.64 8,538.55 732081 [ ...
Miscellaneous Equipment—Repairs, ... oo 475.33 478833 ooty
Miscellaneous Equipment—DRetirements. .. ... ..o [ o iiiioin 64981 | ..o 640.91
Tojuries to Persons, ... ..o 241,886.96 245,427.36 354040 (...l
FOSUPAIICE . . oottt ettt e e e et e e 01,547.63 825083 .. ovenn . 83,296.10
Stationery and Printing. . ... ... i 47,660.28 52,7@8.83 500045 |, ... ...
Other EXpenses. ... ..o.ooovveuiiiiiii oo 2,823.04 2,403.91 463087 |...............
Masintaining Joint BEquipment at Terminala—Debit. ... .. ... 72,560.04 05,481.72 22,921.68 |.......onl
Maintaining Joint Equipment at Terminals—Credit........ 4,811.39 25,1858 |, .. ... ... 20,220.42

Torar—Maintenance of Equipment. ................ .. $ 38,321,620.44 |$ 40,422,005.46 (3 2,100385.02 ). ..............

TrarFIC

Superintendence... ... ... e 3 435,011.48 |$  413,867.21 |............... 2 21,144.27
Quiside Agencies.. ... ... ... . . . e 575,864.80 38501091 |........ ... 189,953.95
Advertising. . ... ... ... o 79,867.83 05,626.97 |3 15,759.14 ... .........
Traffic Associations.............. ..o 30,243.68 79,564.76 4082108 ...l ...
Industrial and Immigration Bureaus...... ........cccoounnn 18,713.15 3,126.10 .......... P 13,587.05
Y Ve O IR PN 56.67 56.67 |.........iies
Stationery and Printing............. i 106,914.14 126,970.24 20,056.10 [ ..o
Other T penSEE. ..o ii ittt i e 210.00 827 | 225.77

Torar—Traffic BXPEDSES. ... .. ....oiuivs oeeeneeenn § 1,246,825.14 |3 1,107,107.00 | ..._.... ... 5 139,718.05
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OPERATING REVENUES, BEXPENSES AND INCOME—CoNTINUED

TRANSPORTATION 1018 1919 f INCREASE DECREASE
Superintendence. . ... ..o $  726,602.43 1% 1,072,632.66 |3 233,030.23 |............ ...
Dispatehing Tralng. ... ... ... 0. il 757,552.42 #88,403.22 13094079 | ... ...
Station Employes e e e e 8,479,902.31 9,003,424,02 B13,521.7Y | ... ........
Wei%hing, Inspection and Demurrage Bureaus. . ...... ... 170,732.05 243,302.79 7256084 ..., ........
Coaland Ore Wharves. .............. ... ... ... .... 84,911.25 8501233 |...... ........ 3 18,998.92
Station Supplies and Expenses. ... ... .................... 437,059.46 500.383.40 153.305.94 |...............
Yardmasters and Yard Glerks. ............................ 013,541.75 1,180,946.87 27,403.12 (... L.
Yard Conductors and Brakemen. .......................... 3,766,600.59 3,683,812.25 | ... ..., 82,788.34
Yard Switch and Signal Tenders.... ................... . 265,673.27 416,616.22 150,043.05 |...............
Yacd Engloemen. ... ... e 2,306,300.32 2,305,413.46 133,14 (..o
Yard Motormen. ... ... ... . . i e 253,084.57 28,705.86 562028 (... .. ... ...
Puel for Yard Locomobives. . ... .. ... ... .. 2,573,541.18 2,822 082.64 240,442,465 | ... ... ..
Yard Switching Power Produced...........ooovninoo oo [ooo 7.413.06 TA413.06 | ...
Yard Switching Power Purchased. ... .. ................. 12,250.83 12,2211 b 29.77
Water for Yard Locomotives. ... ... ... .. ... ......... 114,997.45 95.762.07 .. ... ... 19.235.38
Lubricants (or Yard Locomotives. . .. ..................... 33,769.69 56,161.26 22,301.57 ... ...,
Other Supplies for Yard Locomotives.............. .. ..... 43,008.17 37,052.00 ). L. 5,856.16
Enginehouse Expenses—Yard.. .. ... . ... . ..., 1,565,228 33 1,855,431.36 280,202.02 |....... ... ...,
Yard Supplies and Txpenses ..............ccvvernnnon.onn. 34,3310.17 70.237.85 3590668 |...............
Operating Joint Yards and Terminals—Debit. ... .......... 854,003.32 1,193,090.40 33989708 |l
Operating Joint Yards and Terminals—Credit ............. 204,613.16 s S NN E: I D 3285,100.95
TrainEnginemen....................... . ... ... ... ..., 5,742,170.35 6,076,703.64 334,683.29 ... ...l
Train Motormaen. .. ... e 348,584.24 391,835.24 43,230 10 b oL L.
Truel for Train Locomotives.. .. ... ... i i, 11,913,831.94 | 13,902,443.87 LORRGIL73 [ ...,
Train Power Produced. ............. ... ............... 97,223.30 101,183.50 386020 b....... ... ...
Train Power Purchased. .. ... .. .. ... ... . . ... ... . ..., 68%,438.94 717,574.18 20,183.21 ). ..o,
Water for Train Logometives.................cooviiainnn, 567,009.03 840712811 ... .. ..., 26,208.22
Lubricants for Train Locomotives. .. .. .. e 159,993.25 271,344.98 111,3531.73 L. .. ... ...
Other Supplies for Traio Locomotives..................... 189,785.72 211,395.23 2160851 .. ... ...
Enginehouse Bxpenses—Traln............................. 2,863,371.61 3,702 827.89 830,466.28 { ... .. .........
T 1 6,945,576.48 7,488,031.32 54335484 0. ... ...
Train Supplies and Expenses... ... ... oo, 2,601,314.37 3,158,300.03 55T.683.56 ... ... ...
Operating Sleeping Cars. . . ... ... .o, 375,720.65 476,306.14 10057649 |, . ... ...
Signsal and Interlocker Operation. ... . ... . .............. 351,265.93 417,385.16 66,090.23 | ... ...
Crosaing Protection.......... ... ... 421,435.17 593,557.61 172,072.44 | ...
Drawhridge Operation. .. . ... ... ....... .. cooviiuan. 49,752.27 09,630.84 19878587 | ... ..........
Telegraph and Telephone Operation....................... 162,501.11 263,337.40 100,836.29 |...............
Operating Floating Equipment..................... ... ... 84,464.19 3937455 [ ...l 45,085.64
Stationery and Printing. ... .. ... .. .. ... . .. 312,336.78 20080436 | .. ... ..., 12,532.492
Otbher BXDenses. _ c...oo e e 90,869.62 83,200.20 ). ... ........... 7,570.42
Operating Joint Traeks Facilities—Debit. .. ............ ... 404,324.24 408,540.27 421803 |...............
Operating Joint Tracks Facilifies—Credit................. 168,810,608 3512007 L ... 198,910.24
OPERATING REVENUES, BEXPENSES AND INCOME-—CoNcLUDED.
1218 1919 INCEEASE DECREASE
TransrorraTION—Concluded.
B 0T 1y 3 < YA AU g 70,704.25 |3 2424571 |, ... .l ] 55,648.54
Clearing Wrecka. ... .. .. .. i 302,106.07 373,086.10 |3 7088003 |...............
Damage t0 Property... ... v i 278,084.00 269,832.81 |.......... e 8,851.19
Damage to Live Stock on Right of Way................... 04.337.15 1?4,729.5§ 30,30238 |.... ...,
Losa and Damage—Freight............. .. .. ... ..., 2,368,347.55 3,354,330.85 985,983.30 |...............
Loss and Damage—Baggage . .ottt iianananns 7,731.53 6,128.08 [............... 1,602.55
Injuried £0 Persons. . ..., . ... veet it e 1,166,938.537 1,154,552687 (........... .... 12,385.70
Torar—Transportation Expenses...................... & 61,510,825.94 |§ 69,288,813.69 |§ 7,708,002.75 |...............
MirscrrraNEoUs OPERATIONS
Dining snd Buffet Service.. ... oo it $  771,880.40 |$ 04203052 )% 17L050.12 |...............
Hotelg and Restaurants. ... .. .. ... ... . ciiiieivn s 3,085.20 13,044.77 9,95957 |..... .ol
Btock ¥ards. .. e 156, 256.06 221,602.30 65,346.24 |.... ... .. .....
Torar—Miscellaneous Operations. ............. ... ... 3 032,121.66 |5 L178,477T.50 |3 24638593 ... ... .......
GENERAL -
Selaries and Expenses of General Officers.................. 316,173.06 |3 263,730.58 |............... ] 52,442.48
Salaries and Expenses of Clerks and Attendants......... .. 1,794,196.78 2,536,068.63 |8  T41.871.85 |...............
Genersl Office Bupplies and Expenses...................... §4,567.29 108,318.47 28,750.08 b ..
Law Bapenses. ... ..o s 267,800.82 2RLT67.32 (... .. ... 18,033.50
B0 T T PN 159.98 9789 . ..., 62.00
Stationery and Prinfing. .. ... ... ..o 126,138.46 125,358.60 | ........... ... 779.86
Valuation Expenses...... ... oot iininri it 401,495.90 549,633.03 148,186.13 |...............
Other Bxpeneed. ... oottt e e e 48,086.21 40,3495 | ... ... 7.951.26
General Joint Facilitiea—Debit.. . . ....................... 48,790.31 52,072.27 3,281.06 |
General Joint Facilitles—Credit....... . .. ............. 2,235.9% Y0588 | L, 469,71
Torar—General Expenses. ............... oo L. $ 3,085173.90 |3 3,024,476.11 1% 830,302.12 |... ... ... ...,
Transportation for Investment—Credit. ................... $ 75,6365 |§  608,991.81 |3 22164500 ... . .......
Torar—Operating Fxpenges. ... ... ........ ..., §123,669,309.31 {$138,561,704.79 |3 14,892,305.43 . ... .. ... .. ...
SUMMARY
Total Operating Revenues. . ... ........ooviiieiniiinnans $134,772,045.00 1$150,370,304.27 |$ 15,507, 44018 ... ...... . .....
Total Operating Expensea.. ... iiii v nnens 123,669,300.31 | 138,561,704.79 | 14,802305.48 |... ... .........
Net Operating Revenue. .. ... iiniiiiianan... $ 11,103 545.78 |8 11,808,688.48 18 70514370 . ..............
Taxes Accrued . . .. it 6,331,600.04 6,306,997.35 |............... 3 24 692.69
Operating Ineome. .. ..o i % 4771,835,7¢ |3 5,501,092.13 |3 TRBI6.30 |........... ...

Nore.—The 1818 figuree include the Revenues and Expenges of the six subsidisry companies taken over aa of December 31, 1918.
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COMPARATIVE STATEMENT OF OPERATING REVENUES AND EXPENSES.

For THE Yeans Exoep Deceuzrr 31, 1018 anp 1919,

OPERATING REVENUES.

1918 1319
AMODNT PER CENT AMOUNT PER CENT
Freight Revenue. ...........ooo oo 3 08,244,323.04 7290 |$ 108,288,453.25 70.69
Passenger Revenue_ ....................................... 23,663,007.62 17.55 20,591,920.97 20.21
Other Trangportation Revenue............................ 10,496,211.40 .79 10,784,580.69 7.37
Incidental Revenue........... ... i, 2,212,803.92 1.64 2,765,306.61 1.84
Joint Facility ReYenue .................................... 156,509.11 12 140,132.75 .09
Total Operating Revenues............ ... ........... $ 134,772,945.00 100.00 |1§ 150,370,304.27 100.00
OPERATING EXPENSES.
Maintenance of Way and Struetures....................... $  19,289,468.45 14.31 |5 28,144,811.16 | 15.39
Maintenance of Equipment......o..ooooouueeeon ..., 38,321,620.44 28.43 40,422,005.46 26.88
Traffic Expepses ..................................... 1,246,825.14 .03 1,107,107.09 74
Tr'a-ns%mrtatmn FExpenses....................0 ..l 61,619,825.94 45.65 £9,288,818.69 46.08
Miscellaneous Operations................... ... . ... 032,121.66 .69 1,178,477.69 78
General Expenses............... ... e 3,085,172.99 2.24 3,924,476.11 2.61
Trangportation fo_r Investment—Credit.................... 785,686.31 b4 503,981.51 .83
Total Operating Expenses....................co.ovu. .. §  123,669,399.21 91.76 |$ 13R8,561,70L.70 92.15
RECAPITULATION.
Operati_ng Bevenues. ... & 134,772,945.09 100.00 |8 150,970,304.27 100.00
Qperating Expe)fuses .............. 123,669,399.31 91.76 138,561,704.7% 92.15
Net Operating Revenue § 11,103,545.78 8.24 |§ 11,808,689.48 7.85
Average miles in operation during the year, including miles
of main track vsed under contracts.............. .. ... 1067596 |............ 10,647.03 | ...........
COMPARATIVE SUMMARY OF OPERATION
For e YE2BS ENDED DECEMBER 31, 1918 Anvp 1919,
1918 1919 INCEEASE DECREASE
Operating Revenues. . ... ......cvuirier it iniieeiinas £134,772,945.09 |$150,370,394.27 |§ 15,507, 44918 |. ... .. ... ...
Crperating Eapenses. .o ove i ii i i 123,669,399.31 | 138,561,704.79 1 14,892,805.48 |. ... ..........
Net Operating Revenue.........c.o oo $ 11,108,545.78 s 11,808,680.48 |§  705,143.70 |...............
Freight Revenue per mile of road. ......................... $ 9,202.38 |$ 9,982.92 |$ - %7 S
Passenger Revenue per mileof road. . ..................... 2,216.48 2,854.50 638.02 [...............
Miscellaneous Revenves per mile of road................... 1,205.10 1,285.80 8070 . ... ...t
Operating Reveoues permileof road...................... 3 12,623.96 14,123.22 |% 1,499.26 {...............
Operating Expenses permile of road....................... 11,583.91 13,014.11 143020 0. i
Net Operating Revenue per mile cf road................... 3 1,(40.05 |$ 1,100.11 3 6.08 [...............
Average miles in operation during the year, including miles
of main frack wnder contracts....... ... ... L 10,875.96 1064703 |...ooiiilll 28.93
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CHICAGO, MILWAUKEE & ST. PAUL

OPERATING REVENUES, EXPENSES AND TAXES—MONTHLY.
Year Expen DeceMrER 31, 1019
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RAILWAY COMPANY a7
TRANSPORTATION STATISTICS
Tor tue Years Exnep Drcrmeer 31, 1018 anp 1919,
1918 1019

Miles run by freight trains. ... ............. 26,076,172 19,267,900
Miles run by passenper traing. ... ..., 15,189 038 15,448,323
Miles run by mixed trains..,................ 1,702.632| 1,478,123
Total miles run by revenus trains........ .. .. 36,907,842 36,194,345
Milea run by loaded freight cara........ ... 504,930,837 523,454,011
Miles run by empty freight ears ............. 212,493,4371 217,956,040

Total miles run by (veight cars. ... .........

Freight revenue......................c.0o.,.
"ong of revenue froight coreied. .......... ...

"Tons of revenue freight carried one mile... ..
Tons of Company ireight carried one mile.. . .
Tons of all fraight carried one mile....... .. ..

Tons of revenue freight per (reight and mixed
trainmile. ... ...
Tong of Company [reight per freight ond mixed
tralmmile..... ... ... ... ... .. .
Total tons of freight per freight and mixed
trainmile....... ... .o L,
Average revenue per ton of revenue freight
permile....... ...
Average distance haul of each ton of revenue
freight—milea.............................
Average amount received per ton of revenus
FPQIEIb. . eevve s o
Averago reveouo from lreight per [reioht and
mixedd trainmile, ., ..... ... ... ...
Tons of revenve (reight per loaded car. ... ...
Toena of Company freight per loaded car... ...
Total tong of [roight per loaded ear.. ..., ...

Average number of loaded freight eara per
traim. ...l e

Average number of emply freight cars per
fraln, e

Average number of freight cors per train... .

Passenger Revenue............ ... . ...
Pasgengers carried...................... ...,
Paswongers carried opemile. ... . ... ...
Passengers carried per passenger and mixed

trammile., ... .0 L
Average revenus per passaenger per mile, ...
Average distance troveled by each passenger

—miles. ... e
Average amount received per passenger.... ..
Average revenue [rom passengers per pas-

genger and mixed train mile,..............
Operating expenses per revenue train mile, . . .

17,424,274

741,410,060

39%,244,323.04

106,288, 453.25

43,232,057 | 10,295,220
11,5%5,425,001 | 11,601,514, 453
1,372,511,563 | 1.365,302.347

12,957,939,502

12,866,906,830

531.96 554,40
63.02 G3.81
504.98 620,21
88 ot 24 et
263.0 285.4
$2.272 $2,G38
$4.5110 $5.1232
22.945 21.973
2.718 2,608
28,0063 24,581
23.184 25.232
9.757 10.505
32.041 85.787

L | $23.663,007.62 |330,5491,920.87
13,300,603 | 15,511,467
820,593,614 | 1,120,423,017
£2.72 66.19
2.644 cts. 2.712 cts.
G6.46 72.23
$1.7659 $1.0593
$1.4066 $1.7835
£3.3453 $3.8283
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38 CHICAGO, MILWAUKEE & ST. PAUL

STATEMENT OF COMMODITIES TRANSPORTED

Donivg e Y rans Expap Decoveor 31, 1918 anm 1216,

1913 1919
CoMMoDITIms PER rER
TONB CENT TONS CENT
ProDUCTS OF ACRICOLTORE:
Grafn. . oo 5,104,968 11.8 4,456,171, 11,1
Flour.. . ooiiiiiiiinenins 864,368 2.0 1,036,245 2.6
Other Mill Produets...... ... 438,423 1.0 48,985 1.2
Hay...ooooviiiiiiininon. 280,814 N 341,139 8
Tobaceo. ... oo vt 51,144 1 48,811 .1
Cotbonm... .o vnreinn. 35,393 1 | Y P
Truits and Vegetables. ... ... 733,371 1.7 423,161 2.3
Qiher Products of Agriculiure 343,772 | .8 291,845 Ni
Total.....ooiiii it 7,852,263 183.2 7,666,357 18.8
ProODUCTs OF ANIMALS:
Thive Stook.. ...l 1,729,352 4.0 1,528,336 4.6
Dressed Meata.............. 357,028 8 282,000 7
Other Packing House Prod-

UeES. s e 86,636 .2 130,935 .3
Poultry, Game and Fish. .. .. 76,418 2 82,571 1
Wool.........o.ooono 10,407 |...... . 8,215 .0
Hides and Leathor........... 103,783 3 99,810 .2
Other Producis of Animals... 300,860 i 307,156 .8

Total.............c0he 2,665,382 G.2 2,739,429 6.7
ProbocTs OF MINGS:
Authracite Coal,............ 507,650 1.2 502,168 1.2
Bituminous Coal............ 6,349,271 14.6 4 862,928 12.1
Coka, i i 450,173 1.1 412,630 1.0
0] P 3,172,751 7.3 2,620,446 6.5
Stone, Sand and Other Like
Articles . .. ....... R 1,391,431 4.4 2,404,520 G.0
Other Products of Mines... .. 260,870 .6 229,650 G
Total. . ooeeeeennan, 12,641,146 | 4679 [ 11,032,702 | 27.4
Propters OF [oRRSTS:
Tumber....ovvuseinn 8,118,314 | 18.8 || 7,591,207 | 18.9
Other Products of Forests. . | 736,285 1.7 690,080 1.7
Total.......oo.ooiviiit ¥ 8,854,530 20.5 8,281,377 20.6
MANTFACTURES!
Petroleum and Other Oils. ... 865,374 2.0 871,788 2.2
BUEAT.. v e 123,964 .3 153,345 o
Naoval Stores................ 10,421 . ....... 8,251 .0
Iron, Pig and Bloom. ...... .. 567,806 1.3 618,116 1.5
Tron and Steel Rails.. . ... ... 235,138 5 89,748 2
Qther Castingsand Machinery 628,610 1.5 496,653 1.2
Bar and Sheet Metal. .. ... .. 830,442 2.0 G606,066 1.7
Cement, Brick and Lima.. .., 1,188,358 2.7 1,683,519 4.2
Agricultural Implements... .. 293,975 .5 315,835 .8
Wagons, Carriages, Tools, ete. 210,069 b 227,320 Nij
Wines, Liquorg and Beers. . . 350,363 .8 180,836 i
Household Goods and Furniture 179,508 4 179,824 A
Other Manufactures. ........ 1,614,750 3.7 1,420,399 3.5
Total, oo 7,148,669 16.8 6,917,700 17.2
ClonMMODITIES NOT SPECIFIED. . ..| 4,070,808 G4 3,707,565 9.3
Grand Total............ 43,232 957 | 100.0 40,295,220 | 100.0
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