FIFTY-FOURTH ANNUAL REPORT

OF THE

CHICAGO, MILWAUKEE & ST. PAUL
RalLwWAY COMPANY

FOR THE

Fiscal Year Ended December 31, 1918




1918

FIFTY-FOURTH ANNUAL REPORT

OF THE

CHICAGO, MILWAUKEE & ST. PAUL
RAILWAY COMPANY

FOR THE

Fiscal Year Ended December 31, 1918



a

=‘:lc,‘r 2>

o

CHICAGO, MILWAUKEE & ST. PAUL
RAILWAY COMPANY

DIRECTORS
TERM EXPIRES SEFTEMBER. 1919
JLOGDEN ARMOUR . . . « « + « ¢ = 0 0 0 Caicaao
STANLEY FIELD S Catcago
L. J. PETIT . . M1, wADEER
P. A, ROGKEFELLER New Yong
TERM EXPIRES MAY, 1920
WALTER P. BLISS New Yoz
A.LLEARLING . . . Caicaao
EDWATRD 8, E.ARKN'ESS . New YomrE
R. M. CALKINS CaicaGo
JOHN D. RYAN Nrw YoORE
TERM EXPIRES MAY, 1921
SAMUEL H. FISHER S Nrw Yonx
PO'JNALD G.GEDDES . . . .« .« - o+ .o+ o= T New YoBE
WILLIAM ROCKEFELLER J . New YoRnk
Nrw YoEK

.

= e

PR

JOHN A. STEWART .

EXECUTIVE COMMITTEE

JOHN A. STEWART R. M, CALKINSE

WILLIAM ROCKEFELLER P. A. ROCEEFELLER
SAMUEL H. FISHER EDWARD B. EARENESS

OFFICERS
R M.CALKINS . . . . Presidet. . . - - o -« o 07 . CHicAco
E.D.SEWALL . . . - - Viee-President . - . . . . . . . . Camaoo
C.B.FERRY . . . . . Viee- Pres't, Ass't Secy New YoRE
E. W.ADAMS . . . . . Becretary. . MILWATUEER
A.C. HAGENSICK . . . Assistant Secrotary . .o MILWAUEER
¥. 3. SIMPSON . - - - Tressurer, Ase't Sec’y and ’I‘rans[er Agant ., . . Ngw Yomx
R.J.MARONY . . . . #edtTreas , Asg't Bec'y and Transfer Agent. . . Nrw YomE
J.A.PETERSON . . . . Assistant Treasurer . . . . . Caicago
1. WELCH . . . . Comptroller . . . e e - .. CHEago
F. LETHENSTROM Auditor . . - - o4 ov o= oeoeoromot CaIcAGO
W.W. K. SPARROW . . . Chiel Engineer . . .. . . . Caman
BURTON HANSON . . . Qenemal Counsel Caics a0

ANNUAL MEETING

The Annual Meeting of Stockholders will be beld at the office of the Secretary of the Com-
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THE
FIETY-FOURTH ANNUAL REPORT

OF THE DIRECTORS OF THE

CHICAGO, MILWAUKEE & ST. PAUL
RAILWAY GOMPANY

TO THE STOCKHOLDERS
For the Fisoa! Year ended December 31, 1918

The Directors submit to the Stockholders the following
report of the Company and the Six Subsidiary Companies for the
year ended December 31, 1918, and of the condition of its pro-
perty and finances at the close of that year.

*Compensation acerued under Federal Control,for
possession, use and -control of property of the

Company’s SyStem. . . .. ... ooe oo $ 27,946,771.45

Other Income:

Interest on Bonds. . ..-....--..-.9 44,096.30

Dividends on Stocks.......... .- 170,344.00

Tnterest on Other Securities, Loans
and Accounts. .. .......--.- 514,341.35

Rents—Received. . ...... e 234,213.71

tRevenue Prior to January 1,1918 1,143,676.31

Miscellaneous. . ... 0o oeinn 370,332.95  2,477,004.62
Gross Income......... ... .- . $ 30,423,776.07
Deductions:

Interest Accrued on Funded Debt.$16,767 ,186.15

Interest on Notes, . ........cvvc 663,084.31

tExpenses Prior to January 1,1918 5,583,965.45
Corporate Organization Expenses. 163,214.77

Taxes Acerued. ... o-- 376,628.03

Rents——Paid. . o voveeeenraeeen 27 520.32

Miscellaneous. .. ... oo 600,667.31  24,182,266.34
Net Income.........- e : $722§_1£09_’@

The foregoing statement shows the income of the Company
for the year 1918, during Government control. It does not in-
clude interest due to or from the Government growing out of
liquidation of assets and liabilities, deferred payments on com-
pensation and for additions and betterments for the reason that
the accounts have not yet been so stoted as to enable computation
of such interest. It is estimated, however, that the interest due
to the Clompany is somewhat in excess of that due to the Govern-

ment.

*Of this amount $6,275,000.00 was received to December 31, 1918,
#These items are included in Income Account of the current year
under instructions of the Interstate Commerce Commission.
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AGREEMENT WITH DIRECTOR GENERAL

In submitting the Annual Report of the Company for the
year ended December 31, 1917, you were advised that negotia-
tions were then pending for an agreement with the Director
General pursuant to the terms and provisions of the Federal
Control Act. These negotiations have now been eoncluded, and
the Board is now able to report that pursuant to resolutions
adopted at the annual and adjourned meetings of the stock-
holders of the Company May 18 and August 15, 1918, an
agreement has been made between the Director General of Rail-
roads and this Company and its six subsidiary Railway Com-
panies, covering the possession, use, contro! and operation of
their railways and system of tramsportation. This agreement
wae finally executed and delivered March 29, 1919, Among
other things, it provides for the payment to the Company of an

‘annual compensation as certified by the Interstate Commerce
Commission, as follows:

Chicago, Milwaukee & St. Paul Ry. Co... ... ... $ 27,154,551.02
Tacoma Eastern Railroad Company............ 133,525.16
Puget Sound & Willapa Harbor Ry. Co.......... 82,149.27
Seattle, Port Angeles & Western Ry. Co......... 72,664.93
Bellingham & Northern Railway Co......... ... 40,305.24
Milwaukee Terminal Ry. Co................... 32,556.60
Gallatin Valley Ry. Co. (Deficit)............... 8,980.77

$27,506,771.45
In addition to the above amount an extra allow-
ance was granted the Company on account of
recent expenditures made by it for the installa-
tion of electrical operation of 440 miles of line
between Harlowton, Mont., and Avery, Idaho. . 440,000.00

Total Annual Compensation....... e $27,946,771 .45

RAILWAY COMPANY 7
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DISPOSITION OF NET CORPORATE INCOME
FOR THE YEAR 1918.

By reference to table on page 5, you vﬁll nc;?re 1%]1&; :{l;g
AR ingon;fet “ t{:nhe ﬁcgtl;?npgano); flfrliflfngec}lredebts of the
. I er the fo | 1
%6(;3111 1£09§r‘o; paid and a reasonable amount as workmgtcapﬁfg
r suIJ)' lgs has been reserved, there remains a ba.lac.lngﬁ, 1 wrgent
ge proI;)er forthe Board to appzly S‘tl;l(!};{ baflaﬁf: té);vrg.; a.nye p%ifl ont
1vi the preferred stock 0 .
gfarflhbg;v%ifmillgol% thepﬂoating debts of the Company were a8
H ]

follows:

i ilroad Ad-

Amount due United States Rail )
ministration for Open Accounts covering
the liquidation of assets and liahilities

as of January 1, 1918.........-- S & 2,912,?)&(1)?).%%
Aniount due War Finance Corporation.. .. 8,500,000. 0
Amount due New York banks.. SRRRTREEE 4,500,000.
Amount due United States Railroad Ad- 457.000.00

minigtration..... .. e ,

A ) P $ 16,769,846.44

i tion
g at borrowed from the War Finance Corporation,
$5 (%fo tOté)e() avrs;zuused for the payment of mterestson 'tll‘i? bboaﬁgi c?af
th:a- Cc;mpa.ny which fell due during the year 19{1 U 'ted States’s
3 500,000 and the $857,000 borrowed from the ?Gf: States
Ra:ilro::md Administration was used for the payment o Intores
the bonds of the Company which fell due J a@élary , a.nci
'Ol‘rilese loans are covered by demand notes of the omtp%n{ween
were made Necessary becDapse t?‘ot tléaf;l Erﬂ?le ﬁgg aélggfelxjxégﬁ ex?g et
d the Director e ‘ !
thed Cgﬁgﬁininof accounts completed. As 8 result th? }Jn;’gzci
St ta ]Railroad Administration withheld the payment Ob ur H
e est on account of compensation. The $4,500,000 orrowed
?gr%ufhz New York banks was also cove;}elad bby ccller(?faﬁi réootgspig ;
avment of interest on the bonds 4
wiﬁj lllls?)de(f:g;ghgé)ygble diring the early part of 1918. The rct?ilgn
oy was reqliired to deposit with the War Finance Corpol.z\ﬁrnd
pany Nateral sccurify for the $8,500,000 loan, its Genegca and
%?? fco (?ing Mortgage bonds which it held in its 'treasfury c;)dirtions
blfl‘:;;l it for expe;ditures made 0u1’; of prior earnings Tor &
and betterments to the Company’s property.

ited States Railroad
s still due the Company from the Unite
Adggleirsz;:tsi’gn on account, of its 1918 compensation $2 1,671,771.45,
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which, however, is subject to further adjustments und

of the agreement between the Cornpany:1 and the Diregtroﬁhégliﬁ
with respect to expenses incurred for maintenance of way and
structures and maintenance of equipment. The result of these
adjustments will not be known for some months. This amount
$21,671,771.45, or such part thereof as is paid to the Company’
will, when paid, be applied in payment of the $2,912,846.44 the
amount due to the United States Railroad Administration for
Open Accounts, and to the payment of the amounts borrowed
from the War Fimance Corporation, the New York banks and
the United States Railroad Administration.

In addition to the above, this Company havin
payment of $3,000,000 of Trust Certi%cazes issu%ﬁﬁ;ilﬁge%iutéii
Sound & Willaps Harbor Railway Company in 1913, and which
matured June 1, 1918, found it necessary to borrow from the
War Finance Corporation $3,000,000 to take up these certificates
This loan is represented by a demand note secured by General
and Refunding Mortgage bonds of the Company, and will be taken
up ?fs iﬁon as the Cccl)mpa.ny can finance itself by the sale of bonds.
e amount due from the Railroad Administrati
Company, $21,671,771.45, is not materially cha.trfggdonb;o Eﬂg
adjustments which may be made, there will remain a balance of
approximately $4,900,000, which when received will be available
for working capital, surplus and dividends; but until these adjust-
ments are made it will not be proper for the Board under the
provisions of the Articles of Association of the Company to take
action respecting the disposition of whatever balance may remain.

ACQUISITION OF RAILWAYS OF SUBSI
COMPANIES. PIARY

The Company heretofore has owned all of the outstanding

capital stock (excepting Directors’ qualifyi
following companies: quoliiying shares) of the

Tacoma Eastern Railroad Company.

Puget Sound & Willapa Harbor Railway Company.
Seattle, Port Angeles & Western Railway Company.
Bellingham & Northern Railway Company.
Milwaukee Terminal Railway Company.

Gallatin Valley Railway Company.

While each of these companies has heretofore
as a separate organization, keeping separate accountl,): zrxllc? Iﬁéi&ﬁg
separate_reports to the Interstate Commerce Commission and
other public bodies, their railways have been operated as branches
or feeders of the railway system of this Company. It has,

RAILWAY COMPANY 9

therefore, been deemed advisable on the grounds of both cconomy
and efficiency, to have the railways of these companies conveyed
to this Company, and accordingly proper action has been taken
authorizing each of these companies to convey its railway, prop-
erty and franchises to this Company, and deeds of conveyance,
dated December 31, 1918, have been made. The railway of the
Tacoma Eastern Railroad Company was conveyed subject to

outstanding bonds, secured by mortgage, in the amount of
$884,000, and the railway of the Bellingham & Northern Railway
Company was conveyed subject to outstanding bonds, secured
by mortgage, in the amount of $515,000.

Henceforth the railways of these gubsidiary companies will
be owned by this Company and operated as part of its system.

TEMPORARY FINANCING.

“The United States Railroad Administration took over all
cash on hand and balance due from agents on December 31,
1917, and as these amounts were collected the same were retained
by the Railroad ‘Administration, which left the Company with
no funds to meet current expenses and other corporate require-
ments. Only $6,275,000 was received from the Railroad Admin-
istration on account of the compensation which the Company
was entitled to receive for the use of its railroad for the year
1918. It was therefore necessary to borrow funds from time
to time to enable the Company to pay interest on its outstanding
bonds and to meet other corporate requirements. $8,500,000
was borrowed from the War Finance Corporation, $4,500,000
from New York banks, and $857,000 from the Railroad Admin-
istration, making a total of $13,857,000. The Company was
also obliged to borrow $3,000,000 from the War Finance Cor-
poration to take up that amount of Puget Sound & Willapa
Harbor Railway Company Trust Certificates which matured
June 1, 1918, and which this Company guaranteed.

TFunds amounting to $10,872,711.70 to pay for Additions
and Betterments to the property for expenditures made during
the year were provided by the United States Railroad Adminis-
tration and such amounts have been charged to the Company.
Arrangements for financing the cost of these Additions and
Betterments and refunding the Trust Certificates of the Puget
Sound & Willapa Harbor Railway Company will be made as soon
as conditions will permit. Material and Supplies to the value
of $15,231,983,56 were taken over by the Government and no
credit has been allowed for the reason that the same unit quanti-
ties of material and supplics are to be returned to the Company
at the termination of Federal control.
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ADDITIONS AND BETTERMENTS AUTHORIZED
EquipMENT

The Director General assigned to the Company 100 heavy
freight locomotives and 3,000 box cars (1,000 of which are to be
built in the Company’s shops at Milwaukee). The Board
protested against thig allocation on account of high prices due
to war conditions and succeeded in reducing the number of cars
from 5,000 to 3,000; the cost of this equipment will be financed
as soon as conditions will permit.

Fifteen electric passenger and two electric switeh locomotives
have been purchased and delivery of the two switeh locomotives
is expected during the month of May, 1919, and delivery of pas-
senger locomotives by July 1, 1919, for service on the additional
217 miles now being electrified between Othello, Washington,
and Seattle and Tacoma.

New Starion Builpings aND TERMINAL FACILITIES

New freight yards and engine terminals have been com-
pleted and put into operation at Atkins, Iowa, Sioux City, Iowa,
and Ottumwa Jet., lowa.

New freight vards and terminal facilities at Godfrey, Illinois,
near Chicago, have been completed and placed in operation with
the exception of buildings and tracks for repair yard, the con-
struction of which has for the present been deferred.

AvToMaTi¢ BLOCK SIGNALS

New Automatic, three position, color indication, alternating
current, light signals were installed during 1918, as follows:

Rocky Mountain Division, Three Forks to Piedmont, 34.2
miles; Missoula Division, Garrison to Alberton, 100.00 miles;
Twin City Terminal Division, Hennepin Avenue to South Minne-
apolis, 3.0 miles.

The direct current semaphore signals formerly in service
on the Columbia Division between Othello and Cle Elum, 98.1
miles, and on the Coast Division between Cle Elum and Maple
Valley, 68.1 miles, and between Black River Junction and Tacoma,
28.3 miles, are being replaced with color indication, alternating
current, light signals on account of the direct current, semaphore
type of signal not being adapted to service on an electrified line.

Erivnation ofF Grapg CROSSING

iti i haracter has
ing to war conditions only work of minor ¢ :
beex? wplli)%ecuted during the pasta yea.r}.l tNoknee‘iVe ‘:car?i(z)]; e\}fgfktl?;;
has been commenced, and suc rac :
Kzg(rikbeen started has not been brought to completion.

New [1NES AND EXTENSIONS

i ff between Ben-
tions necessary to complete cut-o
sem?iﬁg cﬁﬁﬁﬁ?s, and Techny, Illinois, have been completed and
the line is now I operation.

INTERLOCKING PLANTS

ieal 1 i installed
' echanical interlocking plants have been ins
(twgo??ér-lgggr, rgm:s 52-lever, and one bt-lever) at the ends of the

Techny-Bensenville Cut-off.

ELECTRIFICATION

i i i Othello, Wash-
the electrification of the line from O ,
ingt‘grlf r]%oogeattle and Ta.cornaci Wi?lShlI)ngtooI;ﬁ l?legé?itaglcjg u?é %}1}1
iles, mued and w e €
%ﬁgh?:arbegikggtgl 1tlcot:zs.l of 657 miles of electrically operated

main track.

FEDERAL VALUATION

Tederal valuation of the Company’s property has continued
during the past year.
i been completed
and Track field mventory hag
witﬁ%ﬁgzigeptim of Chicago Teé'mmtalsda?éi ;fh% HYI?;.E g;le(i?:i?rré
on the lines West of Mobridge, due to aal n having
Divigion of Valuatlon Ir
been advanced by the Government s0n O e por cont,
June 30, 1915, to June 30, 1918. Maps and D e
, 5 have been furnished the Lu
completed and 25 per cent been furmiehed ¥ lephone prop-
Vahation. The field inventory ol telegrap | ¢ prop-
ies 1 k in connection w
erties is completed and the field work 3 o oted.
inv f bridges and buildings is 55 per :
%;leu?t(iroi c?f right %fway and 1'031 estate 1s_abm€;o1 (?%gfgsg:gj ;gg;_
ecuring
pleted, and forces are engaged in secu 1 o DY uch
1 i tion. The valuation work 1s being p £
;fr;)%lsslirkljgrglﬁcﬁ o view of bringing it to an early conclusion.
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ORGANIZATION CHANGES.

Early in the year 1918, the Director (Jeneral appointed his
own staff, selecting them from the officers of the Company,
for the operation of the property, He also issued instructions
that all such officials and employes in the service of the United
States Railroad Administration should sever their connection
with the Corporation. This action necessitated a separate
organization to look after the interests of the Company in its
negotiations with the Government for the execution of a contract
covering the property taken over, also for the proper supervision
and accounting, and to see that the property is maintained to
the standard existing when same was taken over so that at the
end of Federal Control it will be returned to the Company in
substantially as good repair and sas complete equipment as it
was on January 1, 1918. Mr. H. E. Byram, formerly President,
was appointed Federal Manager in charge of the property under
Federal Control. The officers constituting the Corporate organi-
zatlon are chiefly those in the Executive Department and essen-
tial for the protection of your interests. A list of these officers
appears on page 3 of this report.
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MILES OF TRACK, DECEMBER 31, 1918.
Owned solely by this Company:

.. 9,808.06
MEIN EraCK. ot ? e
Second main track. .. ..o St
Thirdrna.ir_ttrack......................'.‘ 20.55
TFourth main track . . ... ..o nv oo e

TOM BTACKS. oo Y9145
%ﬁ?ﬁiﬁgﬂs, sidings and spur tracks....... 3,287.11 14,

Owned jointly with other Companies:

. 109.74
Main track. .o oo ot
Second main track. ... .19
Third main track. . .. ... o
Fourth main tra];:k ...................... -
ERON BTACK. . o o e e 29071
%grrlg%&&gks, sidings and spur tracks....... 204.80
Used by this Company under contracts: -
Main track. .o oo oo 88:43
Seeond main track. ... 8 45219
Third main track. . .. .oooevorraair

15,004.35
Total miles of track. ....... e 150050

Average miles of main track in operation during the year:

...... 9,830.40 miles
Owned solely. ... ...oooovramereor s o

Ouned 10000 vaats. L 86278 ¢
Used under contracts. . .......--- 10302.89 miles

Total average miles operated.............--

The lines of road of this Company are located in the following

States: 1,814.01 miles

Wisconsin. ...+ ooeeeneesoeeees oo LEROIEY
TRROIS .. .- e seses e 1,864-32 y
TOWR. . oo ve e eemee s st 1,230,
MDAESOLA .+« o oo reeeese e 37998 *“
North Dakota ........ ERRREERTEEREEEIE R 1,795.23 ¢
South Dakota. .. - .- - o bgs
Misshouri .................................. 197-%8 “‘
MiCRIEAR . . oo 1157, ‘
Montana. . ......-- e 237.89 :‘s
Tdaho. .. .ovvene 682 56
Washington . .. ..oov e _9ear

Total length of main track owned solely and

SOLELY o e 9,917.80 miles
JOIMBLY .o e _9.917.8 s
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EQUIPMENT.

During the year, one thousand seven hundred and eighty-five
cars of various classes have been purchased or built, as follows:

1002 Box Cars 1 Coach
754 Coal Cars 1 Locomotive Crane
1 Stock Car 26 Work Train Cars

During the year, one hundred forty-two locomotives and
four thousand sixty-five cars were destroyed by wreck or fire,
sold or taken down on account of small capacity, as follows:

142 Locomotives 3 Mail and Express Cars
2436 Box Cars 2 Passenger and Baggage Cars
169 Stock Cars 2 Mail, Baggage and Express Cars

431 Flat Cars 3 Baggage Cars
863 Coal Cars 21 Cabooses
106 Ore Cars 25 Ballast Cars

65 Refrigerator Cars 736 Work Train Cars
3 Coaches

RESERVE FOR ACCRUED DEPRECIATION.

At the close of the fiscal year ended December 31, 1917, there
was to the credit of Reserve for Accrued Depreciation the sum
of $11,778,641.14. There has been credited to this account
$208,280.92 covering the balances in the various Reserve for
Acerued Depreciation Accounts transferred from the six subsidiary
Companies scquired as of December 31, 1918.

There has been charged fo this Reserve an amount of
$847,535.32 representing the Accrued Depreciation previously
credited on equipment destroyed, sold or taken down during the

year, which results in a net decrease in the Reserve of $549,254.40
for the year.

The balance of this Reserve December 31, 1918, as shown in
the Balance Sheet is $11,229.386.74, which represents the esti-

mated depreciation of rolling stock from June 30, 1907, to
December 31, 1917.

RAILWAY COMPANY 15
EQUIPMENT, DECEMBER 31, 1918.
e 1,795
Locomotives—Steam . ... ..ovorsee e %
Locontotives—Electric. ... oooveve-mrmeemees
Freight-train Cars: 3082
Box Cars........ooomrrrs WAt
Flat Cars. . ..oooovererrrmsem R
Atk CAIS. . oovvvvnr s 7:237
C0al CAIS. .o\ oeevoraamm s s
Refrigeraéor o £ I 1'046
% L - T R T A T 3
((j)rtl}?gl? Sﬁreight—trai.n Cars (Ore Cars). . ...-.. 2,006 61,552
Passenger-Train Cars: 644
CORCRES. .o v v o v r e
Combination Passenger Cars..........--- i 131
Passenger, Baggage and Mail........ o
Passenger and Baggage. ......oovor s 2
Gas-Electric Motor Cars.......-.. .- :
Baggage-Buffet, ... "
Buffet-Observation. .......cooooveee :
Buffet-Lounging Cars. .........-- -
Other Combination Cars..........c-r--- i 133
Baggage, Mail and HExpress........-- o
Baggage and Mail, oo - &
Mail and Express. ..o
61
Dining CAIS. ... .o ooveemmrr &
Parlor Cars. .ooveveeeamnnorrmremrrssaes o
Sleeping Cars. ..o 563
SEandard, ... oeere e o3
TOULISt . o evve v
Baggapre and Express (07 P 22? 1565
Postal CarS. ...oveeuemanenonmesmnres
Company Service Cars: o3
Office and Pay Cars........ N 0308
Ballagt CAIS. .. .o voenr oo i S
Derrick Cars. .......oooovememor o1
Steam Shovels. .. ... ovee il L
Wrecking Cars...... P R EERREEEE o5 an1
Other Company Service Cars..........---~
Total . 68,328
B PP
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INSURANCE DEPARTMENT

INSURANCE RESERVE ACCOUNT

IncomE:

Premium Received:

For Insurance of Rail P i
Less—Reinsurance Pa?c? Y Froperties. - ’ e

SRR ald 77,861.31
Net Premium I — f40ebl.8l
Other Tnoome: DCOME. ... oovieiinns . 3 71,635.72

Interest and Dividends on Securities Owned.

Gross Income. . ........... ... ... .. . . $ i;g,ggjgg
DisBURSEMENTS: o
Fire Losses—Net............ ... ... . . 166,796.19
Insurliflt II:E:OIIIE} for the Year....... ....... . .. % 15,488.53
S %% eserve as per General Balance Sheet, -

.................................. $  2,800,975.70

ASSETS AND LIABILITIES

AsSETs:
Punded:
Securities as shown on page 17
Unfunded:

Interest Accrued on Securities Owned
Total Assets

............ ¥ 2,835,100.00

...... 65,801.02
.......................... $ _ 2,000,901.02

LiasiLiTiRS !

C.M. & St. B Ry, Co. Advmess. "% 280087870

....................... 3 2,900,901.02
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INSURANCE DEPARTMENT
INVESTMENTS—SECURITIES

The Insurance Reserve December 31, 1918, amounts to
$2,800,975.70, of which $2,835,100.00 is invested in securities at
par, as shown in the following statement:

Chicago, Milwaukee & St. Paul Ry. Co. Stock:

Preferred Stock. .. ..o oo v i $ 86,100.00
Clommon Stock. ..o s 5,300.00

Chicago, Milwaukee & St. Paul Ry. Co. Bonds:
Chicago, Milwaukee & Puget Sound Ry. Co. 49,. .$1,000,000.00

Targo & Southern Ry. Co. 6%.... ..o on 2,000.00
Milwaukee & Northern R. R. Co. First 45%. . .. 38,000.00
Milwaukee & Northern R. R. Co. Cons., 43%. .. 20,000.00
General Mortgage 4% . .- oo oo 759,000.00
General & Refunding Mortgage Convertible 5%,. . 11,500.00
Twenty-five Year Gold 4% ... ..o oviienn 83,000.00
La Crosse & Davenport Division 5%. . ....... .. 4,000.00
Chicago & Pacific Western Division 5%......... 6,000.00
Convertible Gold 43%%. . .. oo v v 19,200.00
Tacoma Eastern R. R. Co. 8% . -« oo 51,000.00

—_—

$2,085,100.00

Bonds of other Companies:

Atchison, Topeka & Santa Fe Ry. Co. 49,......% 100,000.00
Baltimore & Ohio R. R. Co. 33%. . ... ... ... 50,000.00
Chicago, Burlington & Quiney R. R. C0.4%,. ... 50,000.00
Chicago & Western Indiana R.R.Co.4%. ..... 125,000.00
City of New York 4%, ... .- vvrrioiene e 75,000.00
Lake Shore & Michigan Southern Ry. Co. 4% .. 100,000.00
Northern Pacific Ry. Co. 4%. /-« oo 100,000.00
Pennsylvania R. R. Co. 4% . .- oo 100,000.00
Union Pacific R. R. Co. 4% ... oo n 50,000.,00

TOtal. et $2,835,100.00



18 CHICAGQO, MILWAUKEE & ST. PAUL

CAPITAL STOCK.

At the close of the last fiscal year (December 31, 1917), the
share capital of the Company amounted to $233,686,200.00 and
consisted of $117,411,300.00 of Cornmen Stock and $116,274,900.00
of Preferred Stock, of which $429,100.00 Preferred Stock and
$5,300.00 Common Stock are held by the Company. Of the
Preferred Stock held by the Company, $343,000.00 is in the
Treasury and $86,100.00 is in the Insurance Reserve Fund.

Al of the $5,300.00 of Common Stock held by the Company
is in the Insurance Reserve Fund. No Capital Stock has been
issued during the year ended December 31, 1918,

FUNDED DEBT.

At the close of the last fiscal year the Funded Debt of the
Company was $490,304,154.66.

It has been decreased during the fiscal year by $138,000.00
Dubuque Division 6% Bonds, and $45,000.00 Wisconsin Valley
Division 6%, Bonds retired and by a transfer to Matured Funded
Debt of $4,000 Dakota and Great Southern Ry. Co. bonds, which

matured Jan. 1, 1916, but which have not yet been presented for
payment.

it has been increased by $884,000.00 of Tacoma Fastern Rail-
road Co. First Mortgage Bonds (of which %30,000.00 was pre-
viously carried as an investment and $51,000.00 was carried in
the Insurance Reserve Fund), and $515,000.00 of Bellingham &
Northern Ry. Co, First Mortgage Bonds, assumed, and the issue
of $9,958,000.00 of General and Refunding Mortgage Bonda.

The amount of bonds issued at the close of this fiscal year is
$501,474,154.66, of which $117,247,200.00 are in the Treasury of
the Company and $384,226,954.66 are outstanding.

TREASURY BONDS.

At the close of the last fiscal year the amount of

the Company’s bonds in the treasury was.. .. ... £107,259,200.00
Tt has been increased by—

General and Refunding Mortgage 41% Bonds

dssued. ... 9,958,000. 00
Tacoma Eastern R. R. Co. First Mortgage Bonds
heretofore carried as an investment ... ....... 30,000.00

At the close of this fiscal year, bonds in treasury
composed of General and Refunding Mortgage
Bonds and First Mortgage Bonds available for
the acquisition of additional property or for
other additions and betterments amounted to .$117,247,200.00

RAILWAY COMPANY 19

SUBSIDIARY COMPANIES

The Income Accounts of the Subsidiary Companies named below, show
sults for the fiscol year: .
the [’f‘%g:zm oﬁ;jn?es ;vere operated mdependently during the ygarf Tkl;%
their Income Accounts are notl i%{}l‘}]lded 1& ibe aanycogh%vsvﬁag%mggueom ¢
“hs i kee & St. Paul Railway Lorapany, ge 24
Ehhi;c?egi)%rlzfgl?t&:a;% are mcluded in the Consolidated Statcment on page 5.

TACOMA EASTERN RATLROAD COMPANY

Compensstion Acerued. ..o

£R INCOME!
Intcgarls?ial on Otber Securities, Loans and Accounts. . $ 7,125.17

$153,525.16

.00
Rents——Recg:ived .............. P IR 7,%3?).36
Revenue Prior to Janusry 1, 191810070 yoonidy 17,392.60
15eBllBNEOUS . . v e i
150,917.76
oSS TNEODIE . v vvereorromsrrn st srees $150,
DrouUcTIONS:
Interest Accrued on Funded Debt. oo Slﬁ,ggggg
Trterest 00 NOUBS. . vonvre o rrsaan s ar st R
E[;q?er?ses Prior to January 1, 1018, . o e 35,43%3%
Corporate Qrganizatlon Fxpenses. ., . ..coovorocoens s
RenbarPaid oo 0800 100,058
18C 1= L I
i JF41.05
Net Income (Deficit). ... vvv- R, & 48,74

GALLATIN VALLEY RATLWAY COMPANY

Compensation AgCrued. ... .oocvvaamrr

OTEER INCOME! _
Revenue Prior to January 1, 19180 oo vve e $

52.62
MASCEILANEOUS . | o ev v cvvvrmr o rnseen s 1,905.00 1,957.62
.......... - e
_ Gross Income (Dehit) . .o oovveraeiem e 2 7,
DED UCTIONS!
Expenisles Prior to January L1918 Lo 3 12,79%..20
Corporate Organization EXpenses. . oo aere e s 13.340.08

T
i 20,375.28
Net Income (Deficit). .. ooooovivermies 3

§ 8,880.77

PUGET SOUND & WILLAPA HARBOR RAILWAY COMPANY

82,146.27
Copapensation Acorued. .. ..o 3
ther Income: .
Inte?est (l;n Other Securities, Loans and Accounts. . % 28(5)
Rento—Received . oo vrerien i 5
Rg?fcnue Prior to January 1, 1918......coveirien B,g%‘gg 5.954.81
Y Py T e
Grogs Income. . ...ovvveine-- e \
DeEDUCTIONS: 5 564174
Tnterest on NOEES. . vovverarnre e s
E?x[fenses Prior to January 1, 1918 e ot 8,2;%2?‘%
&9m2ﬁ3§e§:§ anization BXpenses. «---- oot 6310620 77,100.06
iscellaneous . ..o
i 3,185.90
Net Income {Defieit) ..o 3 50
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SUBSIDIARY COMPANIES—Concluded.
SEATTLE PORT ANGELES & WESTERN RAILWAY COMPANY

Compensation Acerued. ........................... $ 72,6064.93
OraeER INCOME:

Interest on Other Securities, Loans and Accounts. . .§ 2.19

Rents—Received............ ... ... ... ... ... 7.50

Revenue Prior to January 1, 1918, . ......... ... .. .. 2,051.24

Miscellaneous. ... i i 1,764.34 2rr.21
Gross Ineome . . ...t $ 72,387.72
DebucTioNs:

Interest on Notes. . ... .. ... ... ............... $ 2,008.40

Expenses Prior to January 1, 1918. . ................ 25467.85

Corporate Organization Expenses................... 1.00

Rents—Paid........... ... .. ... 1,004.90 28,482.15
Net Income

................................... $ 43,905.57

BELLINGHAM & NORTHERN RAILWAY COMPANY
Compensation Accrued

............................ $ 40,305.24
Oraer INCOME:

Rents—Reeeived. .. .......... .. i ¢ 3,030.00

Revenue Prior to January 1, 1918, ....... ... ... .. 3,676.53

Miscellaneous. ............. ..o o 5,858.91  12,565.44
Grosg TRCOME. . ... oo § 52,870.68
DEepvcTions:

Interest Acerued on Funded Debt..... ... . ... ... $ 26,483.33

Intereston Notes................... ... ..o .o... 34,455.89

Expenses Prior to January 1, 1918. . . 1,511.19

Corporate Organization Expenses. . o 30.58

Rents—Paid. ... ... o 537.00

Miscellaneous. ............. ... e 17,633,569  80,651.88
Net Income {Deficit)

.......................... $ 27.781.80

MILWAUKEE TERMINAL RAILWAY COMPANY
Compensation Accrued

............................. $ 32,556.60
Oraer INCOME:

Revenue Prior to January 1, 1918, ... ... ... ... ... $ 14,363.70

Miscellaneous. . .......... o 210.00  14,143.70
GrossIneome. ... ...t % 18,412.90
DEepuCTIONS:

Intereston Notes. . .......... ... .o oL, $ 35,068.84

Expenses Prior to January 1, 1918, ............ ..., 12,129.01

Corporate Organization Expenzes. ............ .. .. 1.00

Rents—Paid. .. ... o e 717.90

Miseellaneous. ... ... .. 702,71  48,619.46

Net Income (Deficit)............... ... . ..... + 30,206 .56

RAILWAY COMPANY 21

FUTURE RAILWAY POLICY

The results of Federal operation and control of the railways
of the country have dispelled whatever doubt may heretc;forre
have existed as to the necessity for_ needed changes in the aws
governing their operation under private management, and [_)ztl;or
to the adjournment of the last Congress, the_ Senate Comml;. ei
on Interstate Commerce held numerous hearings on the subjec
to obtain the views of the public, the railway owners, the executive
officers and the employes.

The Association of Railway Executives, repres.entmg. over 91 per
cent of the railway mileage of the country, of which this Compa.ny
is 2 member, formulated and presented to the Senate Comn_ntte?
a plan whick embraced the establishment by Federgl authority o
o basis of rates which should preduce an adequa'te return c\11pf0n
invested capital, and attract the,ad'dltlonal capital ne}tjde‘t o;
future requirements; also the reg.uhtlon by ‘Fe.dergl auf} 0{11 y O
wages, the issuance of new securities, the el_nmn?.mon o ah fon-
ficting state regulations, the repeal or ‘{r%o.dlﬁcathn of such laws
as prevent the unification of lines or fac\ﬂltle.? tending to ecznoxéiy
of operation, and other features .of lessm‘lmportance.c 8 the
necessity for remedial legislation 1s recognized by the (Lngreiss,
the press and the public, it is confidently expected th.a.t t e‘ﬁ in
mentioned, or some other plan on the same genera..l hnesf, wl the
the subject of affirmative action as soon as practical after the
assembling of Congress.

General Balance Sheet, Income, Profit and Loss and ot}_1er
tables relating to corporate affairs and also statements showing
result of Federal Oper:_a,tion are appended hereto.

By order of the Board of Directors.

R. M. CALKINS,
President.

April, 1919.
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GENERAL BALANCE SHEET
ASSETS—DecempEr 31, 1918,

PropeRTY INVESTMENT:
Road aud Equipment...................
Accrued Depreciation—Equipment—Cr

Securities:

Seeurities of Controlled Companies—
Unpledged:

Stocks

Other Investments:
Advances to Controlled Companies for

Construction, Equipment and Better-
ments

Miscellaneous Investments:
Physical Property......................
Investment Securities—Unpledged

Toral, CAPITAL AssrTs

CURRENT AssETs:
Cash (for Interest due Jan. 1, 1919). .,
Loans and Bills Receivable

Miscellaneoua Accounts Receivable:
United States Government........ ... ..
Total Compenaation Accrued...... ..,
Less Amount Received............ ...
Other Accounts Receivable
Other Current Assets

DEFERRED AS3ETS:

United States Government Open Account
Cash December 31, 1917..............
Cash gince December 31, 1917..... . ..
Agents snd Conductors Balances. .. ..
Assets December 31, 1917, Collected..
Revenues Prior 10 January 1, 1018. . ..
Corporate Transactions. ... ... .. ... .,

U. 8. Meterial and Supplies Dec. 31, 1917

Equipment Retired—U. 8. Government,.
TotaL DEFERRED ASSETS.............

AccRUED IncoME woT Dum:
Unmatured Interest....................
UnapyusteEp DepiT ItEMS:
Specinl Deposits............... .......
ash and Securities in Sinking Fenda. . ..
Securities in Insurcuce Find A

$628,036,781.51
11,220.386.74

i

153,497.90

276,827.52
2,835.100.00
2,330,780 97

$616,807,394.77
$ 5,586,667.20
110,000.00 5,696,667.29
$23,413,770.86
632,161.51
205,022.54 | 24,340,955.31
$646,845,017.37
$ 4,487,118.12
432,188.04
414,555.00 5,333,861.16
21,671,771.45
27,048,771.45
6,275,000.00
1,399,507.50
230,533.71 1,630,041.30
$ 28,635,673.91
17,483,303.11
$ 4,032,843.54
1,283,027 .42
3,889,509.04
5,490,974.13
1,378,603.12
408,345.86

15,231,083.56

1.571,136.81
$ 34,3%,423.48

124,334.90

5,506,006.39

T

$715,587,456.05
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GENERAL BALANCE SHEET
LIABILITIES-—DeceMBER 31, 1918.
CAPITAL STOSCK! 5
C onStoek. ... .. e
OIIr?tﬁa?nds of Public.....%$117,406,000.00
Held by Company...... 5,300.00($117,411,300.00
Preferred Stock. ... ooooiviii i
rfn gands of Public.....$115,845,800.00
Held by Company...... 429,100.00 [ 116,274,900.00
Premiums Realized on Capital Stock. ... 36,183.87
Total Capital StOck. ... o.eeeeanens .. $233,722,383.87

FuxnED DE%I‘! 1
Mortgage Bonds, . ... e
In %Io.gnds of Public... . .$250,517,800.00
Held by Company...... 119,410,700.00
Debenture Bonds, ... ..ol
In Hands of Public.....$131,443,454.66
Held by Company...... 102,200.00

$269,928,500.00

131,545,654.66

Total Funded Debt.............oovt
Total Capital Stock and Funded Debt.. ..
Less Stock and Bonds unsold, held by the

COMPANY . ereeeeivreamaraiaacaacasnns

TorAL CAPITAL LIABILITIBES. . .oe e v v vt e -
CyRRENT LIABILITIES:

Bills Payable .. .. ... ceieiiiiiaanns

Traffic and Car-Service Balances........

Pay Rolls and Vouchers,...............

_|s 16,857,000.00

254423 23
350,095.75

Miscellancous Accounts Payable........

Unclaimed Dividends. . ...t

Interest Coupons not Presented.........

Matured Funded Debt.................

Other Current Liabilities...............

DEFERRED LIABILITIES:

T. 8, Government Open Account;.......
Liabilities December 31, 1917, Psid...
Expenses Prior to January 1, 1918.....

. 8. Gov't Additions and Betterments. .
TorAlL DEFEREED LIABILITIES ... ......
ruep Lupmires not DUE;

AcIcnf:ercm: Accrued on Funded Debt... ...

Taxes Accrued, ... .0 N

UnapJusTep CreEDIT ITEMS!
Insurance Deportment Fund—Reserve. .
Otber Unadjusted Credit Items.........
APPROPRIATED SURPLUB:

Reserves from Income or Surplus:
Tnvested in Sinking Funds............
Invested in Physical Property........
Funded Debt Retired—B. & N. Ry...

ProrFiT AND Loss—BALANCE!
Surplus...... e

211,701.35
7.021.00
690.762.63
7.782.62

$ 15,534,826.95
4,861,322.60

__onissee

501,474,154.66
$735,196,538.53

$617,606,338.53

18,469,922.50

20,396,149.55

3 5,682,508.95

2,800,975.70
1,859,008.79

T s

10,872,711.70
§ 31,268,561.25

6,607,684.50

4,660,074.49

204,278.85
142,304.67

3300000,

469,583.25
36,504,991.26

$715,587,456.05
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STATEMENT OF INCOME ACCOUNT

OF THE
CHICAGO, MILWAUKEE & ST. PAUL RAILWAY COMPANY
YEar EnpeEp DrecEmerEr 31, 1918.

Compensation acerued under Federal Con-
trol for use of Property

$ 27,594.551.02
OTRER INCOME:
Intereston Bonds. .. .................. ES 44,096.30
Dividends on Stocks................... 170,344.00

Intercst on Otber Securities, Loans and
Accounts

.......................... 507,205.94]

Rents—Received. . .................... 230,791.21

Recvenue Prior to January 1, 1918... .. .. 1,157,018.54

Miscellaneous............ ... ... 358,287.69
Total Other Income, ..............

2,467,744.68

Gross Income $ 30,062,295.70

Depucrions FroM IncoME:

Interest Acerued on Funded Debt.. .. .. $ 16,696,502.82
Interest on Notes...................... 474,888.36

Expensges Prior to January 1, 1918, ... .. 5,488,357.68

Corporate Organization Expenses... .. .. 163,041.44
Taxes Acerued............. ... ... 376,628.03
Rente—Paid.......................... 25,206.63
Miscellaneous. ........................ 509,779.64

$ 23,734,404.60

Net IncoMe Carnnep Forwarnp To CrEDIT
oF Prorir AND Loss

$ 6,327,801.10

RAILWAY COMPANY

PROFIT AND LOSS ACCOUNT, DECEMBER 31, 1918.
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CAPITAL STOCK, DECEMBER 31, 1918

Common Stock Tecember 31, 1917
Preferred Stock December 31, 1817, ... ...
' No changes during the year

Total Capital Stock, December 3,118 ... ..

$117,411,300.00
116,274.600.00

.| $233,686,200.00

FUNDED DEBT, DECEMBER 31, 1918

Total Funded Debt December 31, 1917,

including all liens on purchased roads. . .

Decrease during the year:
Dakota & Great Southern Ry. Co. bonds
which muatured January 1, 1036.. .. . 8
Bonds Purchased for Sicking Fund:
Dubuque Division Bonds..... . . .
Wiscongin Valley Division Bonds. .
Total Decrease. ... .............. ... .
Increase during the year:
Generzl and Refunding Mortgage Bonds
Tacoma Eastern R. K. First Mortgage
Bonds  assumed. Of this amount
$30,000.00 is in Treasury and $51,000.00
in Insurance Rescrve Fund, . . . .. .
Bellingham & Northern Ry. Co. Firat
Mortgage Bonds nssumed
Total Increase.............. .. ... .. .

Total Funded Debt December 31, 1918.. ..

Of the total amount of Bonds as stated
above, there remains in the Treasury, , .

45,000.00

$ 9,958,000.00

515,000.00 |

$450,304,154.66

$4,000.00
138,000.00

187,000.00
$490,117,154.66
884,000.00

11,357,000.00
$501,474, 154.66

| $117,247,200.00

SECURITIES OWNED

Investments in Affiliated Companies:
Capital Stock: :

Davenport, Rock Island & Northwestern Ry. Co.. ...

Indiana Harbor Belt R. R. Co. ... .. ...
Butte, Anaconda & Pacific Ry. Co
Milwaukee Land Co
St. Paul Coal Co. .

White Sulphur Spri-ng-s-&' Yellowstone Park Ry Co..

Excelsior Coal Co... .., .. . .
St. Paul Union Depot Co., ...
Kansas City Terminal Ry. Co.. .. 7"
Des Moines Union Ry. Co
Braceville Coal Co... ..
Republic Ceal Co. .,

Idaho Water & Ilectric Power Co. | /7171

Mianeapolis Eastern Ry. Co
Chicago Union Station Co.

Minnesota Transfer Ry. Co.. .. |’ S o

Reliance Power Co.. .. ..
Northern Mining & Smelting Co
Continental Telegraph Co.. ...

Funded Debt:
Minneapolis Eastern Ry. Co
Total. ..., .. ...

Book Value
8 1,750,000.00
1,000,000.00
1,073, 500,00
500,000.00
350,000.00
173,645.07
150,000.00
103,600.00
1006,000.00
100,0600.00
100,000.00
100,000.00
49,035.55
15,475.00
7,000.00
7,000.00
6,071.3%8
1,040.99
299.30

$ 5,586,667.29

110,000.00
§ %.606,667.20

FUNDED DEBT, DECEMBER 31, 1918
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28 CHICAGO, MILWAUREE & ST. PAUL

CHARGES TO PROPERTY INVESTMENT—ROAD & EQUIPMENT

DuRinNg THE YEAR FNDED Dzcemprr, 31, 1018
Additiona]l Equipment Purchased or Built:
1002 Box Cars. ..., . ..
754 Gondola Cars. ., [ /1T
25 Cinder Dump Cars
1 Derrick Car
1 Coa,ch
1 WaterTankCar...............
1 StockCar.............,.....‘........
Improvements to Locomotives and Cars.
Gross Additions end Betterments—Equipment
Less original cost of equipment destroyed,
sold er taken down during the year. ... .
Net Additions and Betterments—Fquiprent
New Braneh Lines and Extensions. ..., . ..

Cost of Roads and Equipment Purchased:
Tacoma Eastern R. R._. .. ... coeon-.. . 35,333,806.60

Gullativ Valley Ry ... ... 1,885,088.96
Puget Sound & Willapa Harbor Ry... .. . 3,284,940 64
Seattle, Port Angeles & Western Ry.... ... 2,488,160.84
Bellingham & Northern Ry . ............ 2,284 467 79

Milwaukee Terminal Ry ... . ... ... .. 1,050,023.82
New Additional Main Tracks and Reducing——
Grade and Perfecting Line

Other Additions and Betterments:

Lend for Tranepartation Purposes....... 3 195,110.29
Grading. . . T 10,511.98
Tunnels and Subways., ... .. T ... 13,726.66
Bridges, Trestles and Culverts... .., . ... . 486,137.61
Tes.. ... 226,879.36
Rails. ... . 0 e 397,902.73
Other Track Material Ceeeiaaa il 246,849.43
Ballast. ... . o il 186.48
Track Laying and Surfacing. ... ... . 445,861.25
Right of Way Fences, ete. ... 10T 18,591.94
Crossings and Signs, . [T 43,087.54
Station and Office Buildings. . .. 345,323.95

Roadwsy and Miscellaneous Buildings. , . . 91,202.14
Wator and Fuel Stations . cese..i.o.i....  3B8,326.56
Shops and Enginehouses. .. cieevecenn... 47283843
Grain Blevators and Storage Warehouses. . 17,990.31
Wharves and Docks. ... ... ... 178.56
Telegraph and Telephoue Lines........... 25483099
Signels and Interlockers.. .. . | ceeo.. o 364,204.04
TPower Stations, Transmission Systems, ete. 1,006,254.73

Paving and Asscssments, . ceevee. 160,259,837
Roadway Machines and Tools....... ... . 6,058.23
Shop Machinery. ... .. e 189,650.53
Miscellaneous................... . 840,184.61
Gross Additions and Betterments—Road and Fquipment
Credit—Property retired or converted, , . ...

Net Additions and Betterments—Road and Equipment
Reed and Equipment, December 31, 1917.. .,

Road and Equipment, December a1, 1918.. ..

$  2,192,249.78
1,124,608.83
19,027.35
11,805.21
5,600.00
L,107.15

600.00
708,722.10

% 4,063,810.42

3,152,229.96
$§  011,580.46
241,906.58

16,348,378.65

49,795.45

5,924,782.46

$  23,476,443.60

 18,498.03
§ 23,457 94557
$ 604,578,835.04
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APPENDIX

STATEMENTS AND STATISTICS

OF

OPERATION OF THE RAILROAD

BY THE

UNITED STATES
RAILROAD ADMINISTRATION

LiST OF OFFICERS

. . . Federal Manager . ., . . .

g E ngISlI‘;M . - . Assistapt Federal Manager .
J.W. TAYLOR . . . . . Assistantto Federal Manager .
G.J. BUNTING . Federal Auditor ..
A.G. LOOMIS . . . . . Tederal Treasurer ) ..
J. T. GILLICK . General Manager, Ll.nea East .
H.B.EARLING . GenemEl: Mfumger. Lines West .

g P .o . Chiel Enginger e
]C; %.I£r§§501{ . . - General Superintendent Motive Power .
H. K. PIERPONT . Traffic Mavamer . .
C.A. LAHEY . . . . . General Freizht Agent ,
G.B. ITAYNES . . . . . Cenoeral Passtanger Agent
H.H TFIELD . . . . . . General Solicitor .
O.W.DYNES . . . . . General Attorney
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STATEMENTS AND STATISTICS OF
GOVERNMENT OPERATIONS.
For the purpose of acquainting you with the results of o

tion under Federal control and in order to
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s showing earnings, expenses, etc.,
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following pages certain table

m the Company’s annual re
during the year.
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mal increase
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v 1, 1918, and on various

, also to the high cost of material

, due to the War,

Substantial increases in ffeight and
put into effect in June, 1918, but the

It will be noted that there has been an abnor
provide for the increased cost of o
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thercby preserving the uniformity of the annual

The statements and statistics shown on the follo
are the results from oporation of the Chies
St. Paul Railroad by the United States

expenses to those essential for the pro

property, and t0 meet immediate traff
for the fiscal year. They are presente

operating and statistical information si

previous reports,

of the Armistice every effort has been
reports.




OPERATING REVENUES, EXPENSES AND INCOME—ConTINUED
OPERATING EXPENSES.

MAINTENANCE OF WAY AND STRUCTURES 1917 ! 1918 INCREASE DECREASE
Superintendence. ... ... .. o i e e § 64641661 | § 001,496.65 | $ 255,080.04
Roadway Mainlenance. ...... ... ... ... 0ot iniannion. 1,5622,6568.66 2,789,522.61 1,266,863.95
Tunnels and SubWays. . i e 3,503.76 0,772.46 6,268.70 c.L\»:a
Bridges, Trestles and Culverta....... ... ... ........... 680,260.44 941,586.51 261,326.07
Llevated Structures.. ... e 10716 .o
T 1,013,482.04 1,551,508.24 538,116.20
Rdls. e 172,167.92 263,250.36 435,418.28
Other Track Materinl. ... .. .. ... . . . v i 208,267.44 508,405.42 250,137.98 (... L, ™
Ballast. . .. ..o e 143,356.62 515,460.03 372,103.41 | ... o
Track Laying and Surfacing. ... ... .coiivvveeea ... 3,506,217.78 6,450,147.91 2,943,030.13 |, ... ......... b
Right ol Way Fences................ ...t 08,398.95 225,995.54 127,696.59 | ... ... ........ <
Snow and Sand Fences and Snowsheds..................... 22.926.09 32,895.09 9,960.00 |............... N
Crossings and SIENS. ... ooe e 135,572.43 203,155.71 87,581.28 | ... ... ... 2
Station and Office Buildings. ......... ... ... ... ... 367,171.13 528,102.66 160,93153 |............... °
Roadway Builldings . . . ... . . . i i 27,007.62 55,079.56 2R071.94 | ...
Water Stations. ... ... ... .. i 181,627.35 274,086.95 02,459.60 |............... E
Fuel Stations. . ... ... . . e 89,881.55 135,151.22 45,269.67 | .. ... ........ -
Shops and Engine-houses ..._.. ... .. .. .. ... ... . 359,173.43 696,103.94 336,932.51 |............... =
Storage Warchouses... ... ..o 126.10 12250 | .. oo 3.60 e
Wharves and Docks. ... ... . . . e 22,864.29 7,793.65 ... ... ....... 15,070.64 =~
Coal and Ore Wharves. .. ..., ... .. . . v, 37,843.006 23592537 |, . ... ... 14,250.69 Pt
Telegraph and Telephone Lines. ., . ....................... 127,011.19 137,820.09 10,808.90 |............... E:J\‘
Signals and Interlockers. ... ... o il oL 273,102.62 493,076.92 219,974.30 | ..o =
Power Plant Dams, Canals and Pipe Lines. ... ........... | ... ... L. 122.90 122,80 ...l
Power Plant Buildings. . ......... . . . . i 2,774.99 8,435.80 566081 |, .............. &
Power Substation Buildings............................... 468.64 622,38 188.74 ... ... ... ... ... on
Power Trangmission Systems. .. ...........coooieenoa.. .. 1,000.68 4,265.44 3,264.76 | ... ..., ~3
Power Distribution Systems..... ... . ... ... o oL 81,044.74 7521790 | ... L 6,667.04 :
Power Line Poles and Fixtures.............covevineuen ... 14,573.92 20,810.72 6,23680 |............... ]
Underground Conduits. . ... it i e 2.40 240 |, ..o o8
Mlsoellaneous STUCTUIES. « . ittt i i e 572.98 1,075.87 S02.89 |. ... ... o]
Paving. .. e 1,217.97 1,305.59 2,523.56 ... ... ... o
Roadway Machines. . ... ... . iiiiiin et 54,693.50 77,855.44 23,161.94 ... L.
Small Tools and Supplies. .. ... . ... o o 154,065.54 242,297 82 88,232.28 |...............
Removing Snow, lceand Sand. ... ... . ... cioiieen. ... 584,471.51 765,305.97 180,924 .46
Assessments for Publie Improvementsa..................... 4,031.14 5,604.50 147345 |...... ... .. ...
Injuries t0 PerSOmS. ... .0 it i e s 209,988.97 232,928.66 22,039.69 (...............
DU ANCE . ., oottt et e 4(,919.90 48,792.49 T,872.59 |, oot
Stationery and Printing. . ... ... ... oo 17,859.85 32,888.21 15,028.36 |...............
Other Ioxpenses. . .. ...t 1,275.48 5,800.42 458494 ... ...
Maintaining Joint Traeks, Yards and Other Facilities—Dr. 591,340.38 817,933.73 226 598,35 | ...
Viamta.mmg Joint T mc,ks Yards and Other Facilitiee—Cr. 150,263.82 17861219 | .............. 28,348.37
T Inintenance of Way and Btructures ........... $10,853,308.83 | $18,006,980.33 | § 7,953,671.50 ... .. ..........
3 [ jo)
MarnTENANCE OF EQUIPMENT 1917 1918 INCREASE DECREASE
Superintendence. ............. s $ 350,196.90 % (45,330.34 |% 285,133.44 ... ...........
Bhop Machinery.. ... i i i e et 337,221.11 531,558.32 19433721 | ...l
Power Plant MachineTy. ... . i 39,962.79 85,045.78 45,08299 |....... ... ...,
Power Substation Apparatus..... ... ... o iiiiaii . 10,034.37 25,914.23 15,879.86 |...............
Steam Locomotives—Repairg. ... ... 0o e e iainn. 8,351,370.32 | 13,220,689.26 4,860,318.94 |...............
Steam Locomotives—Depreciation. .. .................... 434,100.16 42760987 |. ... ... b3 6,499.29
Steam Locomotives—Retirements, .. ... vvvein o nnen.nn 14,198.60 37,561.06 23 36248 1. ...l
Other Locomotives—Repairs. . .. .o o ioinann.. 220,525.76 236,006.35 16,380.89 |. .. ... ... ...
Other Locomotives—Depreciation. ....................... 77,134.23 §5,208.51 8)074.28 ...............
Freight Train Cars—Repairg............... ... 7,760,360.12 16,406,445.71 8,646,085.50 . ..............
I‘relght Train Cars—Depreciation. ... ... co.veeveneen.un. 1,090,460.99 1,144 ,456.52 53,995.53 . ... .......... =)
Freight Train Cars—Retirements. ........................ 176,577.12 183,807.35 7,230.23 . ... L &
Pa.bsenp;m Prain Cars—Repairs............ 1,887,135.98 3,563,363.16 1,676,22718 [, ... ........... t—
Passenger Train Cars—Depreciation 269,969.20 269,192.57 | ... 776.63 =
Passenger Train Cars--Retirements....................... 7,313.64 2101 ...l 7,202.63 e
Motor Lquipment of Cars—Repairs. ...................... 9,584.15 23,724.12 14 139. 97 ............... e
Motor Equipment of Cars—Depreciation. ................. 1,934.37 1,934.59 | 0 224 ... ...
Work Equipment—Repairs. ..o o oo i 496,683.65 701,797.00 205, 113, 35 ............... o]
Work Equipmment—Depreeiation. ... ... ... ... ... 44,219.17 43,287.20 . ............ .. 03L.97 =)
Work Equipment—Retirements. .. ........ooviniinian.n.. 12,722.47 1,016.23 (L.............. 11,706.24 =
Injuries £0 PEISONS. .. .. .. i ettt ta et e aeeas 215,650.97 238,109.16 2245819 ... ... . "
B 710 o+ 4Vt 129,102.58 79,050.99 (.. ... ... ... 50,051.59 R
Stabionery and Printing........... .. . oo 24,056.52 47,511.32 2255480 |.......... ... =z
Other Expenses. ........ ... . i 2,754.16 | 2,801.02 46.86 | ~
Maintaining Joint Equipment at Terminals—Debit......... 44 166.77 72,560.04 28,393.27 | ... ...
Mamtammg Joint Equipment of Terminals—Credit.... ... 3,144.47 4,81488 .. .. ... ... ... 1,769.92
TorsL—Maintenance of Equipment.................... $ 22,015,200.63 |$ 38,060,987.32 |% 16,054.786.60 | ....... ... ..
TRAFFIC ,
Superintendence. ...... ... . oo § 464,255.23 3 433,902.72 | ..o, 5 30,353.01
Outside AZencies. ... ... ... i B40,064.71 57584188 | ... ........... 264,222.83
Advertising. . ... . .. e 279,453.40 T9.861.83 |............... 199,591.57
Traffic ASSoCiations. ... . it e e s 31,932.54 2098118 |, ... ... 1,951.36
Industrial and Immigration Bureaus.................... ... 62,414.32 871815 .......... ... 43,701.17
TOSUTADCE. L . . oo vtes e e et e a e i ae s 44.60 ... oo 44.60 S
Stationery and Printing. ........ ... o 121,425.86 106,151.13 [...... ... ... 15,274.73
Other Bapemses. ..oty 4,372.49 204300, ... ... 4,168.19
Torar—Traffic Expenses.... ..ol $ 1,803,963.656 1% 1,244.656.16 I........ ... ... I  559,307.46




OPERATING REVEN UES, EXPENSES AND INCOME—ConTINUED

¥

TAVd IS P TAMAVMTIIN ‘O9VOIED

TRANSPORTATIL s
Superintendence...... ., . .. . o 1917 1918 INCREASE DECREASE
Dlsp_atching Pragmy, T $ 432179551 § 766,104.73 | § 333,925.18 |. ..
Station Employes. |7 513,@31.85 744,250.20 230,418.35 .
Weighing, Inspection and 6,042, 246.59 8,388,855.93 2,346,600.3¢ | . 00T
Coul and Ore Wharves. .. .. 140,088.37 170,515.45 30,427.08 | T
Station Supplies and Fxpenses. . ... 86,815.14 84,011.25 |, ... $ 1,038
X:ardmast.ers and Yerd Clerks, ... | 374,993.07 431,472.41 56,479.34 |. .. S
Yard Conduotors and Brakemen. ... 111 408,825.76 | 91348175 | 504,655.00 | .. T
Yard Switeh and Signal Tenders. [/ /1 T 305281418 | 3,756,2657.67 | 70364349 | ...
Yard Enginemen. .., , . ., i 177,896.61 265,531.54 B7,634.93 | 11T
Yard Motormen. ... (1T 1,765,640.01 | 2,200,075.28 | A33435.27 | L0
Fuel for Yard Locowotives, ... | [/ /770 16,007.63 23,084.57 OT6.94 |
yard Switching Dower Produced, 1111111111 2,169,333. 1| 2,564,385.62 39443351 |00
ard Switching Power Purchaged. . .. . T 3388 .  aas
Water for Y ard Tomon urch IaISfec.i ......................... 8,321.86 12,250.88 3,920.02 |, .. . 23589
L icamts (o yaogepobives . ... 93,402.94 114,946.98 2154404 | 00T
Oth(_ar Supplies for Yard LOCOmoti\;és' ..................... 31,404.07 33,632.13 299806 |
Enginchovse Pxpansen¥ars BOHVes. ..o 43,424.80 4280887 .., T 617.93
Yard Supplies and Expenses. . ... . .. T e 74144042 1,564,213.32 822,772.90 |... ... '
Operating Joint Yards and Terminals—Debit " " 24,919.95 34,238.75 9,318.80 |, ... [ 0
Operating Joint Yards and Terminnls—Credit 636,219.29 853,993.32 91777403 |
Train Brsinamgy 2748 and Terminals—Credit. . 111111 178,071 56 20461818 .., T 30,638.61
e Moo T 5,033,303.04 | 5641 808.67 608,505.63 (..., .. ..
Fuel for Tratn Lacomotives, =~ 1 262,177.75 346,260.32 84,082.57 | ... 1T
Train Power Produced. . .. ... 10,466,651.60 | 11,722,071.21 |  1,955519.61 | .. . 100
Train Power Purchased ... | | [ [ /[T 40,402.15 94,580.46 45,178.31 | 01T
Water [or Train Locomotives. ... ... . 544,994 25 683,997.96 139,773:71 | oI
Ligbricants fon Tra s oG e o oo T 506,587 .92 561,644.26 55,056.34 |, ... . 11
Other Supplies for Trein Lovometives =" " 75 166,505, 26 157,55462 .. 0 0T 8,950.64
Enginehouse Expenses—Train. . ... .. . Tt 194’40?‘70 184, 481.66 20,071.96 |..,.. ’
Crainrnen. ..., 2,338,963.90 |  2,839,312.71 500,348.81 | . .. T
Train Supplies and Expenses. . [| /1 /[ 5441,166.94 |  8,798,308.54 | 1,357.220.60 | . .0
Operating Sleeping Cars. ., .| /e 1,683,476.28 | 2,588,010.12 00544284 (LI
Sl St T T s+ L 301,868 50 375,720.65 73,8616 | ... LT
Crossing Protection, .. .. ... . 77 riiiirriirees ?8§:74‘§'07 348,761.73 65,017.16 ... ...
Drawbridge Operation, |,/ 17T 245,015.68 420,502.87 175,457.19 ... 100
Lelegraph and Telephone Operation. ... ... .. 7 38’180@(1 19,752.27 1L571.46 .o
Stationery ond Printing. ..., .. . T 109’972'?2 161,571.63 6050911 | ... ..
%ther Expenses.. .. | LTI ?ég’ggggg 33%596'36 92,605.86 ...
i 5 ATy e 981 ns0g | OB
AT dot Trgks st Tl Babi L meerin | aotedage | iigeeo’| 9ROl
—— ol - i ) i pEE M e S
« 1t x n S, EXPENSES AND IN( M —{oONCLUDE:
S o 1917 | 1918 | IncRmass | DECREA&E
TransporTATION—Concluded.
IO UT AR, . o .t et v et et et e et i 3 43,526.59 |$ 76,279.17 |$ 3275258 |, ... ... ...
Clearing Wrecks. ... i e 224,472.30 297,094.35 T2,62205 [...............
Damage 1o Property. ... e 173,180.74 277,152.76 103,972.02 |. . ...,
Damage to Live Stock on Right of Way................... 94,767.25 01,605.04 ... ... $ 3,161.71
Loss and Damage—Freight... ... ... ... . ... o 1,552.346.57 2,363,638.12 811,201.55 ...t
Loss and Damage—Baggnge. . ... 8,281.33 7,625650 ). ... ... L 655.83
Injuries to Persong. ... v it i e _1,817,094.67 | 1,161,483.53 j........... e 155,631.14
Torar~—Transportation Expenses...................... $ 48,083,125.30 [$ 60,740,934.50 1% 12,657,809.20 |............... y
MiScELIANEGUS OPERATIONS
Dining and Buffet...................... e $ 74373144 18 TVL,R80.40 I3 28148906 |...............
Hotels and Restaurants........ ... v veianns 4,188.80 FB,085.20 |, ... ........... 203.60
Block Yards. ...ovooiv i s __65,758.60 156,256.06 | 9049746 |...............
Torar—Miscellanecus Operations. .................... $ S13,678.84 [$  932,121.86 j$res 11844282 | . ... .. .. ....
GENERAL
Salaries and Expenses of General Offieers.................. $ 378,308.89 |3  201,0976.20 | .. ... ......... g 86,332.60
Salaries and Expenses of Clerks and Attendants............ 968,748.85 1,769,44092 3 80070107 {...............
General Office Supplies and Expenses...................... 90,856.17 83,454.78 |........ ... .. .. 7,401.39
Law BapensEs. .. o e e s 205,162.77 263,961.75 |. . .......... ... 31,191.02
BT 87 T 1,295.94 11998 [........... ... 1,175.98
Stationery and Printing.. ..., . . o i 04,408.95 124,684.24 30,285.29 (... ............
Valuation EXpenses. .. ..o .ot ia e i 231,774.60 399,634.53 167,859.93 |...............
Other EXPenses. ... .oo it e it iiiee e 70,592.83 46,975.53 V... ... .. ... 23,617.30
General Joint Facilities—Debit. ... ... ... .. ... ... ... ... 31,936.97 48,790.31 16,853.34 0. .. ... .,
General Joint Facilitles—Credit............ ... ... ... ... . 885.62 283692 | ... ... . ... 1,352.30
Torar—General Expenses. ... ... oo iannn. § 2,162,192.35 |$ 3,026,821.41 [$ 86462006 |...............
Transportation for Investment—Credit, ... .............. §  635,605.86 |§ 785,396.56 [ TN ) 89,800.70
Torar—Operating Bxpenses. .........o.oooiiiiia. s $ 85,105,083.74 [8122,196,104.85 |$ 37,000,141.01 |........ ... ..
SUMMARY
Total Operating Revenues.. ..........cviiiiiiiinenenn.s $113,739,201.66 |$132,804,454.65 |$ 19,155,252.99 |...............
Total Operating Expenses...........covie i innan s, _ 85,195,963.74 | 122,196,104.85 , 37,000,141.11 |... ... ... . s
Net Operating Revenue................coviiunnann.. $ 28,543,237.92 |3 10,698,340.80 |. ............. % 17,844,888.12
Taxes ACEIUSH . ... .. eveireeeieeianie et et 6,517,217 | 6,185,935.21 ... ....... | 331,276.76
OPErating INCOME. . .v. .t es et et e oens . § 22,000,025.05 [§_4,612.414.56 |_. ... . |§ 17,513,611.36_

ANVAIWNOD AVMIIVY
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COMPARATIVE STATEMENT OF OPERATING REVENUES AND EXPENSES.

For tae YEaRs Expep DecEMBER 31, 1017 anp 1918.

OPERATING REVENUES.

9¢

1917 1918 2
S
AMOUNT | PER CENT AMOUNT PER CENT :S
Freight Revenue. .. .. ... ... .. . . . i & 79,957,271.48 70,30 3 06,623,657.60 72.71 ;’;
Passenger Revenue. .. ........ ... . . . e 21,329,946.47 18.76 23,492,031.40 17.67 &
Other Transportation Revenue............................ 10,258,108.55 Q.02 10,432,732.66 7.83 -
Incidental Revenue. .. ... .. . .. ... . . . . . . s 2,063,431.85 1.82 2,189,523.88 1.65 E{,
Joint Facility Revenue......... .0 oo e 130,443.31 .10 156,509.11 12 —
Total Operating Revenues.......................... 3 113,739,201.66 100.00 $ 132,894,454.65 100.00 %
OPERATING EXPENSES. R
Maintenance of Way and SEUGEIES. . . .....coere . oeernr .- $ 10,953,305.83 963 | § 18,005,980.33 | 14.23 <
Maintenance of Equipment....................... RO 22,015,200.63 19.36 38,060, 987.32 28.65 S
Trofic Fapenses. .................... Sl 1,803,963.65 1.58 1,244.656.19 94 S
Transportation Expenses. .. ............ ... .o 48,083,125.30 42.28 60,740,934.50 45.70 >
Miscellaneous Operations..............ciiinei il 813,678.84 71 0932,121.66 70 o
General Bxpenses. ..o e it 2,162,192.35 1.90 3,026,821.41 2.28
Transportation for Investment—Credit................. e 635,505.86 56 725,896.56 b5 %
Operating Expenses......... .00 o ie oo, & B85,195,963.74 74.90 $ 122,106,104.85 91.95 *
RECAPITULATION. b
Ooerating Reves -
Operating Revenues. . ... .. .u et oaaiiaaiiaienenns $ 113,73%,201.66 100.00 8 132,894,454.65 100.00 =
Operating Expenses. ... oo i 85,195,963.74 74.90 122,196,104.85 91.95
Net Operatiug Revenue.................oooiiieae, $ 28,543,237.92 25.10 2 10,698,_53?9:8_07 i 805
Average miles in operation during the year, including miles T
ol main track used under eontracts....................._ 10,256.53 |............ b
i
r
COMPARATIVE SUMMARY OF OPERATION
For Tae Yesrs Enpep DecEuBeER 31, 1917 awp 1918
1917 1918 INCREASE DECREASE
ey
X
Operating Revenues. . ... it iaar i $118,739,201.66 |$132,804,454.65 | 10,155,252.99 |............... -
y
Operating Expenses. ... i 85,195,963.74 | 122,196,104.85 | 37,000, 14111 (oo =
- =
Net, Operating Revenue. ... oo iaains  98,543,237.92 |$ 10,698,344.80 |. ... ..... ... $ 17,844,888.12 i
Freight Revenue permileof road. ... aon % 7,795.74 18 9,378.30 & 1,582.56 |............ ... 8
Passenger Revenue permile of road.. ... ...t 2,079.65 2,280.14 20049 ... %
Miscellaneous Revenues per mile of road................... 1,214.05 1,240.31 26.26 | .ol ;
Operating Revenues permileof road. ..o o e $ 11,089,44 |§ 12,898.75 |8 1,800.31 ..o iunnn sl
Operating Expenses permile of road................oooht 8,306.51 11,860.37 3,853,86 |............ e
Eﬁ Operating Revenue per mileof road................. 8 2,782.93 |$ 1,038.38 |, ... ... ... $ 1,744.5i
Average miles in operation during the year, including miles ;
of main track under comtracts. ... ... iiia i .- 10,256.53 10,302.89 48,36 | ...... .. ceeee
[='%]
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RAILWAY COMPANY 39
TRANSPORTATION STATISTICS
For Tar Yrars Enpep Decemeer 31, 1917 anp 1918
1017 1918
Miles run by freight trains ................- 20,959,947 19,847,202
Miles run by passenger trains.. 18,166,288 14,975,773
Miles run by mixed trains. . e 1,595,799 1,623,511
Total miles run by revenue tra.ms .......... .. 40,722,034 36,446,486
Miles run by loaded freight cars. 525,792,181 502,500,182
Miles run by empty {reight cars. 182,489,099 210,726,952
Total miles run by {reight cars. 708,281,280/ 713,227,134
Freight revenue. $79,957,271.48 $96,623,657.60
Tons of revenue frelght carried. . o] 38, 444 353 40, 307,047
Tons of revenue freight carried one n:ule ..... 10,545,443,466| 11,504,301,469
Tons of Company {reight carried one mile.. 1, 479 690 420) 1,371, 824 385
Tons of all freight carried one mile.,..... ... 12,025,133,895 12,876,125,854
Tons of revenue freight per freight and mixed
trafommile. . ... 467,53 535.81
Tons of Company freight per [reight and mixed
trafnmile. ... ... e 65.60 63.89
Total tons of frelght. per frelght and mixed
train mile. . 533.13 599.70
Average revenue per ton of revenue 1’ relght
per mile. . 7582 ct. L8309 ct.
Average distance ‘haul of each ton of revenue
freight—miles......... ..o 274.30 285.42
Average amount received per ton of revenue
freight . ... ... e $2.0797 $2.3972
Average revepue {rom freight per ireight and
mixed trainmile....... ... s $3.5449 $4.5002
Tons of revenue {reight per loaded car. 20.056 22.894
Tons of Company {reight per loaded car. ... 2.814 2.730
Total tons of [reight per loaded car. .. 22.870 25.624
Average numher of loaded freight cary per
BB, it e e e 23.311 23.404
Avernge number of empty frelght cars per
train. .. 2.000 9.815
Avernge number of frelgbt €nrs per tram ..... 31.4M 33.219
Passenger Revenue. | '921,320,046.47 | 323, 3,402,031,40
Passengera carried.........c.. .o 15, 4.84 374 13, 175 371
Passengers carried one mlle 980,728,974 885 254,306
Passengers carried per passenger ‘and mixed
trammile. . ... o s 49.63 53.33
Average revenue per passenger per mile.. 2.174 cts. 2.654 cta.
Average distance traveled hy each pns:»enger \
~—mtles.. .. 63.34 67.19
Average amount received per pa.ssenger ...... $1.3775 $1,7830
Average revenue {rom passengers per pas-
senger and mixed trainmile. .. ......,..... $1.0793 $1.4152
Deratlng expenses per revenue train mile. . $2.0921 $3.3513
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40 CHICAGO, MILWAUKEE & ST. PAUL

STATEMENT OF CO

DURkG THE YEARS

MMODITIES TRANSPORTED

NDED DDECEMBER 31, 1917 AND 1918.

o 1017 1018
OMMGDITIES PER TER
TONS CENT TONS CENT
Probuers o AogicuLTuRE:
Grain. ... 0T 4,079,581 | 10.612 5,009,525 | 12.577
Flour., . ... e 1,049,285 [ 2.720 847,621 | 2.103
Other Mill Products.. .. 477,840 | 1.243 427,856 | 1.062
Hay .. o 246,183 .640 261,254 | © 848
Tobacco. .. ... T 46,253 .120 51,002 127
otton. . ... . 0T 28,249 074 35,222 087
Fruit and Vegetables. ., . .. 769,785 | 1.978 722,253 ( 1.792
Other Products of Agriculture 322,746 840 342,962 .851
Total.......... ... 7,009,902 | 18.234 7,757,695 | 19,247
PRODUCTS OF ANTMaLS:
Live Stock.. ... .. . 1,452,407 | 3.778 1,726,649 | 4,984
Dresged Meats. ... 209,906 546 356,882 885
Other Packing House Frod.

L 90,710 . 236 86,338 .214
Poultry, Game and Figh. ... 87,330 L1758 74,507 185
Wool .. ... ¢ 11,862 031 10,317 026
Hidcs and Leather . . e 70,704 . 208 103,425 256
Other Products of Animals,. . 257,670 | 670 274,845 682

Total........ . .. .. 2,180,679 | 5.644 2,632,063 | 6.532
Provucrs or Mivgs:
Anthracite Coal... .. .. . 865,009 | 2 331 507,558 | 1.250
Bituminous Coal. . | cooee..] 4,988,257 | 12,975 6,207,184 | 15. 628
Coke.... . ... . 323,854 842 456,639 | 1.133
Oreg... .. ... 3,025,128 | 7.860 3,171,276 | 7.868
Stone, Sand and Other Like
Articles. .. . . . 2,239,313 | 5.895 1,864,508 | 4.828
Other Products of Mines. . . . 242,824 632 253,005 .62
Total.. ... . ... . 11,715,375 ( 30.474 12,550,260 | 31.137
Provvers or Formsrs:
Lumber... ... 7 5,677,981 | 14,769 5,688,882 [ 14.114
Other Products of Foreata. . 752,366 { 1.957 675,551 | 1.676
Total........... .. 6,430,357 | 16.728 6,364,433 | 15.790
MaNUFacTURES: '
Petroleum and Other Ojla. . 747,148 | 1.943 840,178 | 2.084
UEAL.. .. 141,357 . 368 123,394 306
Naval Stores.. ... /7 13,268 035 10,311 026
Iron, Pig and Bloom .. |~ 507,417 | 1.320 566,545 | 1.406
Iron'and Steel Rajls, ... . 81,104 .211 208,725 518
Other Castings and Machinery 345,646 | 1.419 617,325 | 1.532
Bar and Sheet Metal e 635,689 | 1,654 871,669 [ 2.182
Cenqent, Brick and Lime . .. | 1,577,954 | 4.105 1,162,220 | 2.883
Agricultural Implements . . | 270,686 704 282,645 7206
Wagons, Carriages, Tools,ete. 256,169 . 666 207,272 514
Wines, Liquors and Beers. . .. 496,497 | 1.201 350,170 .869
Household Goods and Furnifure 169,735 | 4] 177,865 | 441
Other Manufactures. ..., .. 1,522,988 | 3.962 1,582,761 | 3.927
Total....... ... ... .. .. 6,965,658 | 18,119 7,011,080 | 17 394
Couatoprries xor SPECIFIED . . |, 4,153,382 1 10.803 3,990,607 9?00_
Grand Total. .. ... .. . . 38,444,353 {100.000 46,307,047 |100. 600
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