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THE
FIFTY-FIRST ANNUAL REPORT
OF THE DIRECTORS OF THE

CHICAGO, MILWAUKEE & ST. PAUL
RAILWAY COMPANY

TO THE STOCKHOLDERS
For the Fiscal Year ending June 30th, 1915

~ The Directors submit to the Stockholders the following
—port of the operations of the Company for the year ending
June 30th, 1915, and of the cpndition of its property and finances
' the close of that year.

The operations for the year show the following results:

Operating Revenues. .. .......... ......... ...% 91,435,374.26
Uperating Expenses. ......................... 61,971,701.03
et Operating Revenue... . ................ ... $ 29,463,673.23
Taxes Acerued. ... ... 4,746,721.21

Operating Income. .. .................. ... $ 24,716,952.02
Other Income:
terest on Bonds..............% 342,257.36
nvidends on Stocks..... .. ... .. 515,191.00
nterest on Other Securities,
Loans and Accounts..... ... 1,974,565.02
nis—Received. ... .......... 487 987.73
Leellaneous. .. .............. 329,711.97  3,649,713.08
Gross Corporate Income. . . . $28,366,665.10
Deductions:
terest Accrued on Funded Debt.$ 14,636,297.91
eats—Paid. ... ... 871,503.67
e of Equipment. ... ......... 173,808.97
Wiscellaneous. ..., ....... ... ... 716,772.05 16,398,382.60
Net Corporate Income .. .. .. $11,968,282.50
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ACQUISITION OF THE GREAT FALLS
TERMINAL RAILWAY

The railway of the Great Falls Terminal Railway Company
was constructed at Great Falls, Montana, as a terminal facility of
the Great Falls-Lewistown Line. There are 3.45 miles of this
railway, all of which has been electrified and is being operated
very economically with electric locomotives. It was deemed
advisable, both on account of econemy and efficiency in operation,
to take over these terminals and make them a part of the St. Paul
System.

Accordingly the Great Falls Terminal Railway Company
conveved all of its railway property and franchises to this
Company by deed dated November 5th, 1914, since which date this
Company has operated such railway as a part of its system and
as the owner thereof.

SEATTLE, PORT ANGELES & WESTERN RAILWAY

The Seattle, Port Angeles & Western Ry., the outstanding
Capital Stock of which is all owned by this Company, has under
active construction a line of railway extending from Fairmount,
Jefferson County, Washington, westerly through Port Angeles to
Earles, 2 point in Clallam County, Washington, a distance of
approximately 62 miles. That portion of the line west of Port
Angeles, approximately 24 miles, has been completed and was
placed in operation in January, 1915.

This line taps the rich timber country of the Olympic
Peninsula and is proving to be an excellent feeder for the St. Paul
System.

RAILWAY COMPANY 9

MILES OF TRACK, JUNE 30tH, 1915.
Owned solely by this Company:

Maintrack............... ... ... . .... .. 9,617.22

Second main track ... ... ... ... .. . 1,023.50

Third main track............ T, 21,72

Fourth main track.......... ... ... ... . .... 13.11

Connection tracks. ... . ....... ... ......... 46.98

Yard tracks, sidings and spur tracks...... .. 3,104.48 13,827.01
Owned jointly with other Companies:

Maintrack. ... ... . ... . ... ... 103.45

Second main track............. ... . ... ..., 6.14

Third main track. .............. ... ....... 1.94

Fourth main track. .. ... .. .. ... ... ... ... 1.93

Connection track......... ... .. ... ...... .. 5.92

Yard tracks, sidings and spur tracks........ 175.34 294.72
Used by this Company under contracts:

Maintrack.............. . ... 35404

Second main track. ........ ... .. L. 76.47

Third main track. ...... .. ... ... ........ 1.14 432.55
Total miles of track. . ............ ... .. ... 14,554.28
Average miles of main track in operation during the year:

Ownedsolely................ ... ... ... ........ 0,603.62 miles

Owned jointly........ ... . ... ... ... ......... 103.36 ¢

Used under contracts. .. ............ ... .. .. 34560 “
Total average miles operated.............. . 10,052.58 miles

o The lines of road of this Company are located in the following
ates:

Wisconsin. ... 1,823.59 miles
08, o e e e e e . u
s A8
MiNnesota. .....ooovereie .. 1,244.00 ¢
North Dakota. . ..ooovverereinee e 379.93 ¢
South Dakota................................ 179489 ¢
Missouri., ... ... ... ..o 140.27 ¢
Lchtlégn 1(1)32?51; “
DRANS,. ... . ,066. “
Maho..... ... L 197.37 ¢
Washington. ........oooovrii i 619.98 «

Total length of main track owned solely and
Jomtly. ... 9,720.67 miles
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EQUIPMENT.

During the year twenty-five locomotives and forty cars of
various classes have been purchased or built as follows:

25 Locomotives 3 Observation Sleeping Cars
1 Dining Car 4 Parlor Cars
2 Mail and Baggage Cars 2 Observation Parlor Cars
2 Passenger and Baggage Cars 2 Cafe Observation Cars

10 Passenger Cars 1 Track Scale Test Car

13 Sleeping Cars

During the year eleven locomotives and one thousand four
hundred and sixty-one cars of various classes were destroyed by
wrecl or fire, sold or taken down on account of small capacity,
as follows:

11 Locomotives 26 Refrigerator Cars

1 Pasgenger Car 2 Refrigerator Express Cars

1 Passenger and Baggage Car 2 Vegetable Cars

1 Mail and Baggage Car 15 Ballast Cars
1117 Box Cars 13 Caboose Cars

68 Stock Cars 22 Cinder Dump Cars
179 Flat and Coal Cars 5 Worl Train Cars
9 Ore Cars

The original cost of the equipment retired has been credited to
Property Investment—Road and Equipment.

PROPERTY INYESTMENT—ROAD AND EQUIPMENT.

Equipment........ ... ... ... oo $ 818,501.82
Purchase of Great Falls Terminal Ry........ ... 855,902.47
New Branch Lines and Extensions........... .. 2,074,731.86
New Additional Main Tracks and Reducing Grade
and Perfecting Line. . ... ... ... . ... ...... 4461,992.91
Other Additions and Betterments. ............. 7,737,238.07
$15,048,367.13
Credit—Property retired or converted....... ... 4.451,360.23

Total ag shown by detailed statement on page 38
of thisreport. ......... ... . .. ... ... ... $11,497,016.90

RAILWAY COMPANY 11

IMPROVEMENTS AUTHORIZED.

EquirMENT

Authority has been given for the purchase or building of addi-
tional equipment as follows:

7 Sleeping-Observation Cars.
2 Lounging-Observation Cars.

also to convert 231 forty thousand pounds capacity box cars into
cinder-durnp cars.

ADDITIONAL MAIN TRACKS

The construction of the second main track and grade reduction
work on the Chicago and Council Bluffs Division in Towa, was
completed on June 30th, 1915, between Green Island afid Manilla,
Iowa, a distance of 270 miles. On account of unfavorahle business
conditions, it was deemed advisable to temporarily suspend the
work on the Hastings and Dakota Division, but the work has
been resumed and 178.70 miles were completed and placed in
operation June 30th, 1915.

On June 30th, 1915, the following new sections of second main
track were completed and placed in operation:

Chicago and Council Bluffs Division in Iowa:

One mile east of Delmar to Lost Nation, lowa.. 12.80 miles

Elberon to Capron, Iowa. . Ce .. 40,46 %
Coon Rapids to Manilla, Towa. . c...... 3190 ¢
Total........... ... ... ................ 85.16 miles

Hastings and Dakota Division:

Hopkins to Cologne, Minn............. .. ... 23 .87 miles
Minnesota Falls to Gt. Northern Tower, Minn. 5.80 ¢
West of Montevideo, Minn., to Double Track

Switch. ... ... .. . 10.09 «
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AvtoMaTic BLock SI1GNaLS

During the year ending June 30th, 1915, installations of auto-
matic block signals have been completed as follows:

La Crosse Division:

Portage to North La Crosse, Wis............ 104.1 miles
River Division:

Bridge Switch to Minnesota City, Minn. . . ... 30,5 ¢
Hastings and Dakota Division:

Summit to one mile east of Milbank, 3. D.... 23,1 ¢
Chicago and Council Bluffs Division in Iowa:

Green Island to Capron, Iowa. ... ...... ... .. 152.9 «

Slater to Coon Rapids, Iowa........ ... ... 1.8

Idaho Division:

Center Street, Spokane, to Northern Pacific
Crossing, Spekane. .. .................... 1.4 *

Since June 30th, automatic signals have also been placed in
service on the Chicago and Council Bluffs Division i Iowa,
between Coon Rapids and Manilla. These installations comprise
a total of 395.2 miles and make the automatic block practically

continuous from Chicago to Minnezpolis and from Chicago to
Manilla.

The installation of automatic signals on the Hastings and
Dakota Division from Hopkins to Cologne, Minnesota, a distance

of 21.5 miles iz now in progress and will be completed in the
near future.

The installation of sutomatic signals on the Roeky Mountain
Division from Butte Yard to Finlen, a distance of 16 miles has
been authorized, and work will be started in the near future.

EimMINaTION OF Grape CROSSINGS

The work of depressing the tracks of the Hastings and Dakota
Division, from Hiawatba Avenue to Hennepin Avenue, in the City
of Minneapolis, a distance of about three miles, was somewhat
delayed during the past year. It includes the elimination of
thirty-seven grade crossings. On June 30th, 1915, however, the
work was about 649, completed and it is planned to complete
all of this work during the season of 19186,

RAILWAY COMPANY 13

i ingdale Road

he elevation of the tracks along the Bloomingdale ,

in ’;l;leeCeityv of Chicago, which includes the elimination of 35

grade crossings and extends for a distance of 2.4 miles, was
about 959 completed on June 30th, 1915,

he elevation of tracks in the City of Milwaukee has been
somrgwiat delayed during the past fiscal year. This work g@egds
from Kinnickinniek Avenue to Fowler Street, and from Clin ??(;1
Street to First Avenue, a distance of 1.4 miles, and on .Iunlf )
1015, was 309, completed. It 18 estimated that it will ta de ;114
least two years to complete this work, and when_complete
grade crossings will have been eliminated in that City.

nsiderable progress has been made in connection with the
elevggion of tracl?s ogrrl the Chicago and Evanston Division frorr%
Montrose Avenue to Howard Avenue, Chicago, a distance o
4.4 miles, and on June 30, 1915, this work was 30% c?m—
pleted. It will probably take at least two years to complete
this track elevation work which will eliminate 36 grade cross-
ings.

New LiNEs AND EXTENSIONS

i i i Falls, Montana

The line of railway from Lewistown to Great Talls, ana,

a distance of 137 miles, was completed and opened for operations
early in September, 1914.

1 1 i t Falls
ne grading of the Choteau Line, extending from Gres
to Eg:wg;m, I\%Iontana, a distance of 70 miles, is completed, but
track laying has been temporarily suspended.

i ] ] logging
Construction work on the Newwood River Line, a |

road, extending 18.25 miles northwesterly from Merrill, Wis., wa:ls

completed and the line placed in operation in December, 1914,

TunNELS

. . "

The construction of the Snogualmie Tunnel at the sumrml
of the Cascade Mountains, was completed, and the tunnel placed1
in operation on January 17th, 1915. The opening of this tunne
shortens the main line of the Coast Division 3.6 miles, ehm_matea}af
interruptions from snow slides, and also eliminates 6.4 miles o
ruling grade.
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ELBCTRIFICATION

The electri i
CommencedCtg;ﬁcztlor'll of the Puget Sound Lines, which was
the line betwecn poet’ar 1]?114, has made such progress that
of 114.4 miles, will be r dOdge and Three Forks, a distance
Spring of 19,16. n ea l}' fo_r full electrie operation during the
between Throe Forks e ;ectmﬁcation of the second division
was commenced in A?J?il IJlIgll-lOWJmnj & di-S tance of 114.2 miles:
division will be ready for O;JeratiSO’n 2231)' 1itn 1139 ll?irobable that this

was at the credit of Rese
of $6,398 789.90.

A certai
gating $1 3;2 5;11"??}?8;6 l;)f the total cost of equipment, aggre-
2,0 *0; has been credited to this Reserve for the esti-

mated depreciation
of locomot;
train o ! 1V€3, passenger train cg ig
1 cars and worl tr 810 cars, aceryed during the year e frelght

There has been o
arged :
$177,816.39, representing the tz:cfféz Teserve an amount of

credited, on locomotiveg and
™ve, June 30th, 1915, as shown on

bage 24, is $7,597 064.97 whi
aot i ) . 1ch I i
ciation of rolling stoek su’bsequentiirg?]e;l; sBéi]Ij isgg'?amd depre

I

CAPITAL STOCK
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FUNDED DEBT.
At the close of the last fiscal year the Funded Debt of the
Company was $486,881,154_66.
1t has been decreased during the fiscal year by $4,748,000.00
Terminal Mortgage bonds retired.

The amount of bonds at the close of this fiscal year is
$482,133,154.66, of which $123,893,800.00 are in the Treasury
of the Company and $358,239,354.66 are outstanding,

TREASURY BONDS.
At the close of the last fiscal year the amount of the Company's
bonds in its treasury was $153,572,500.00.

It has been decreased as follows:
General and Refunding Mortgage 43% bonds

SOM. $  580,000.00
General and Refunding Mortgage 5%, Convertible
bondssold. ... ... ... .. ... ... 29,089,700.00

Total deerease.......... ... ... ... .. ... $ 29,678,700.00

At the close of this fiscal year, bonds in treasury amounted to
$123,893,800.00, as follows:

General and Refunding Mortgage Bonds, available
for the acquisition of additional property or
for other additions and betterments.. ... .. .. $107,310,800.00

Bonds certified by Trustees, to reimburse the
Company for expenditures from earnings for
additional property acquired, for other additions
and betterments and available for such corporate
purposes as the Board of Directors may authorize:

General and Refunding Mortgage
Bonds........ ... ... ... ... $16,424,000.00

General Mortgage Bonds. . .. ... 159,000.00 16,583,000.00
Total ... .. $123,893,800.00
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INSURANCE DEPARTMENT.,
INSURANCE RESERVE ACCOUNT.

RAILWAY COMPANY 17

INSURANCE DEPARTMENT.

INcouME:
Premium Received:

For Insurance of Railway Prop-
erties

Net Premium Deficit. . ..
Other Income:

Interest and Dmdends on Securx—
ties owned. e

Gross Income

DispursemenTs:

Fire Losses—Net...... ...
Insurance Reserve—July 1st, 1914..
Add——Approprlatlon of March, 1915
Insurance Reserve—June 30th, 1915...
Less Reinsurance effected applying

subsequent to June 30th, 1915. ., ..

Insurance Reserve ag er G
eneral
Balance Sheet—Page 2F5)

ASSETS AND LIABILITIES.

AssETs:
Funded:
Securities as shown on page 17. ..
Unfunded:

Interest Accrued on Securities
Owned..... .. . .. .. .~

DEFERRED Drprrs:

Reinsurance effected applying sub-
sequent to June 30th, 1915.. .. ..

TotalAssets.................
LiasrLimigs:

$73,317.34
75,916.52

2,599.18

118,820.63
$116,221.45

116,221 45
$2,826,873.62

11,500.00
$2,838,373.62

117,101.45

$2,721,272.17

$2,818,100.00

43,415.80

117,101.45

$2,978,617.25

$2,838,373.62

140,243.63
$2,978,617.25

INVESTMENTS—SECURITIES.

The Insurance Reserve June 30th, 1915,
$2,838,373.62, of which $2,818,100.00 is invested in
par, as shown in the following statement:

Chicago, Milwaukee & St. Paul Ry. Co. Stock:

amounts to

securities at

Preferred Stock. ... ... .. ... . ... ... $%6,100.00
Common Stock. . ........... ... . ... 5,300.00
Chicago, Milwaukee & St. Paul Ry. Co. Bonds:
Chicago, Milwaukee & Puget Sound Ry. Co. 4%,.. 1,000,000.00
Dakota & Great Southern Ry. Co. 5%....... .. .. 6,000.00
Fargo & Southern Ry. Co. 69%,........ ... ... .. 2,000.00
Milwaukee & Northern R. R. Co. First 419... 38,000.00
Milwaukee & Northern R. R. Co. Cons., 4§%,. . .. 20,000.00
General Mortgage 4% . ... ... il 600,000.00
General and Refunding Mortgage Convertible 5%, 11,500.00
Twenty-five Year Gold 4%, ... . ........ .. ... .. 83,000.00
La Crosse & Davenport Division 5%............ 4,000.00
Chicago & Pacific Western Division §%...... ... 6,000.00
Convertible Gold 439%,.. ....... ... .. ... ... .. 19,200.00
Bonds of Subsidiary Companies:
Tacoms Eastern R.R. Co. 5%,...... ........ .. 37,000.00

$1,918,100.00

Bonds of other Companies:

Atchison, Topeka & Santa Fe Ry. Co. 4%.......  100,000.00
Baltimore & Ohio R. R. Co. 33%,... . 50,000.00
Chicago, Burlington & Quincy R. R Co 4% c 50,000.00
Chicago & Western Indiana R. R. Co.49%,.......  125,000.00
City of New York 4%,. ... .. .. ... . ........... 75,000.00
Kansas City Belt Ry. Co. 6%. . ... 150,000.00
Lake Shore & Michigan Southern Ry Co 4%. - 100,000.00
Northern Pacific Ry. Co. 4%,. . ce oo 100,000.00
Pennsylvania R. R. Co. 4%. . ... 100,000.00
UnionPaciﬁcR.R.Co.4%..........

50,000.00
$2,818,100.00
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OPERATING REVENUES.

The Operating Revenues for the year were 891,435 374.26—
a decrease of $2,178,325.72 compared with the previéus gfear:

The revenue from freight traffic was $63,953,798.62—69.95%,
of total revenue—a decrease of $1,361,956.17 or 2.09%,.

The number of tons of freight i —
decrease of 47,885 tons, or 1497, gt carried was 32,050,392 —a

The following classes of ecommodities show an increase com
pared with the previous year: Produets of Agriculture, 580 423
tons; Products of Animals, 205,829 tons; Products of Mines
959,555 tons. The following commodities show a decrease:
Products of Forests, 545,140 tons; Manufactures, 404,937 tons
and Commaodities Not Specified 443,615 tons. ,

The number of tons of all agricultural product i

] 8 carried
dkurmg the year was 7,742 673 tons—an increaslg compared \:rli?;h
; 3184 é)(;evmfusi}hyeatl" tof1 8t.10%. Agricultural products comprised

A49%, o ¢ total tonnage carried, com i
of the total tonnage of last year. ’ pared with 2170%

The number of tons of commodities other than i
) : agricultural
products carried during the year was 25,216,719 tons—zgz decrease
compared with the previous year of 628,308 tons, or 2.43%,—
the per cent of the total being 76.51% against 78.30%, last vear.

The number of tons of revenue freight carrie i
8,185,988,375—an increase of 106,298g,870, or i 10.357[2116 ';‘VS:
revenue per ton per mile was .7813 cent—a decrease of .0265
cent, or 3.28%,. The_average miles each ton of revenue freight was
carried was 248.37 miles—an increase of 3.58 miles, or 1.46%.

The number of tons of revenue freipht carried er loa
was 16.835, against 16.498 last year——a%l inerease o%) 2.0fc7z,i.ed'1(‘:§g
number of tons of revenue freight per freight and mixed train
mile was 390.21, against 379.78 last year—an jncrease of 2.75%,.
The revenue from freight per freight and mixed train mile Wa?s
$3.0486, as against $3.0678 last year—a decrease of .63%,.

The revenue from passenger traffic durin
g the year was
$17,052,428.18—19.63% of the total revenue—a de():}rease of
31,(')195,796.40 compared with the previous year, or 5.32%,.

e number of passengers carried was 16,065 456 a decreas
of 360,560 or 2.209%. The number of passeng:ars carried ong
mlleTEras 858,452,321—a decrease of 53,923,494, or 5.91%,.

& Tevenue per passenger per mile was'2.091 cents—an increase
of .013 cent, or 83%. The average miles each passenger was
carried wag 53.43 miles—a decrease of 2.11 miles, or 3.80%.

RAILWAY COMPANY 19

OPERATING EXPENSES.

The Operating Expenses for the year were $61,971,701.03, a
decrease of $918,600.21 compared with the previous year.

The expenses of Maintenance of Way and Structures were
$10,377,184.60; Maintenance of Equipment,$13,737,535.32; Traffic
Expenses, $1,756,800.69; Transportation Expenses, $35,697,961.43;
Miscellaneous, $722,635.21; General FExpenses, $1,862,938.89;
and Transportation for Investment—Cr., $2,183,355.11.

There was an increase in Maintenance of Equipment of
$112,439.68; in General Expenses of $108,859.92 (due largely to
the additional help required in preparing statistics for the Western
Advance Rate Passenger and Freight Cases before the Interstate
and State Commissions) and Transportation for Investment—
Cr., $364,889.50.

There was a decrease in Maintenance of Way and Structures of
$344,915.08; in Traffic Expenses of $42,820.78; in Transportation
Expenses of $1,150,972.29; and in Miscellaneous Operations of
$56,081.16.

During the year 39 steel bridges, aggregating 2,980 feet in
length and 12 masonry bridges, aggregating 1,603 feet in length,
were built—replacing 4,026 feet of wooden bridges, 407 feet of
iron bridges and 150 feet of embankment; and 19,025 feet of
wooden culverts were replaced with iron and concrete pipe. About
3 miles of pile bridges were filled with earth, 44 bridges having
been completely filled and 43 reduced in length by filling.

SUBSIDIARY COMPANIES.

The operations for the fiseal year of the Subsidiary Companies
named below, show the following results:

These Companies are operated independently and their
Revenues and Expenses are not included in the statement of the

Chicago, Milwaukee & St. Paul Railway Company, shown on
page 7 of this report.
TACOMA EASTERN RAILROAD COMPANY.

Operating Revenues.. ........................... $405,162.20
Operating Expenses. . ... ... 322,050.46
Net Operating Revenue....... ... ........... $ 83,111.74
Taxes AceTued. ... ... e 48,775.02
Operating Income. ... ................... .. $ 34,336.72
Rents Received............ ................. . § 23,280.45
Hire of Equipment....... ..... ................ 46,658.17
Miscellaneous........... .o il i 337.8% 70,285.51
Gross Corporate Ineome..................... $104,622.23
Depucrions:
Interest Acerued on Funded Debt. ...... ... .. $ 44,200,00
Interest paid Chicago, Milwaukee & St. Paul Ry.
Company . ... 140,166.71
Non-Cperating Property Expenses............... 26,390.71
Rents Paid... ... . .0 ... . 900.00
Miscellaneous. .. . ...............oooo 213,25  214,870.67

Net Corporate Deficit....................... $110,248.44
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BUBSIDIARY COMPANIES—Continued.
BELLINGHAM & NORTHERN RAILWAY COMPANY.

Operating Revenues. ........... .. ... .. . ... ... $197,716.04
Operating Expenses..... .................. .. .. 146,233.90
Net Operating Revenue... ... .......... ... 851,482.14
Taxes Accrued. ............... .. ... o 24,483.51
Operating Income. .. ... ... ..... . .. .. .. $26,908.63

OTHER INCOMB:

Rents Received...... ... ... ... . .. ... .. $7,058.71

Hire of Equipment. ....... © oo ..., 4,634.28

Sinking Fund.. . e 838.57 12,531.56
Gross Corporate Income .................... $39,330.19
DEpUcTIONS:

Interest Accrued on Funded Debt... ..... ... .. $29,425.00

Sinking Fund. . . ce. e ... 18,836.25

Hire of Equlpment ............................. 2,815,00

Rents Pald....... ... ... ... ... .. ... . . .. 2,305.00

Miscellaneous.... ................ . e 159.92 51,541.17
Net Corporate Deficit...... ....... ..... .. $12,010.98

GALLATIN VALLEY RAILWAY COMPANY.

Operating Revenues.......... ... .. ... . .. . .. $113,614.70

Operating Expenges. ........................ . .. 88,772.81
Net Operating Revenue. . e . $24,841.89

Taxes Acerued....... ... ... ... ... . 13,434.25
Gross Corporate Income......... .. ... . ... T$11,407 .64
DrpucTions:

Interest paid Chicago, Milwaukes & St. Paul Ry.

Company...................... .. ... ... . $93,300.00

Hire of Equipment, ............... .. .... .. ... 14,144.40 107 ,444.40

Net Corporate Deficit... . ... . ... ... .. $06,035.76
MILWAUKEE TERMINAL RAILWAY COMPANY.

Operating Revenues. . ........... e §145,877.99

Operating Expenses.............. .. ... .. ... 102,927.51
Net Operating Revenue. ... ......... .. .. $45,050.48

Taxes Acerued. .............. . .. ... 8,446.83
Operating Income..................... .. .. $37,503.65

Rents Received.............. . .. ... e 1,995.05
Gross Corporate Income........... ........ $39,502.70
Drpucrions:

Interest paid Chicago, Milwaukee & St. Paul Ry.

Company........0..... ... ... ... 7. $41,699.71

Hire of Equipment............. ....... .. .. .. 2,873.75

Non-operating Property Expenses. . e 963.47

RentaPaid...........0 ... ... ............. .. 570.54 846,107.47

Net Corporate Defieit............. . ... .. . .. $6,604.77

RAILWAY COMPANY 21
SUBSIDIARY COMPANIES—Concluded.
BIG BLACKFOOT RAILWAY COMPANY

Operating Revenues, ... ... $57,327.61
Operating Expenses. ........ ...ccooiin oo 30,824.56

Net Operating Revenue...................... 326,503.;)2
Taxes Acerued. .. ....... .. o i e 2,057.

Operating Income. ........ ..ot $24,445.12
Income [rom Non-Operating Property............ 1,277.66

Gross Corperate Income. ... .ooooain o $25,722.78

DEDUCTIONS

St. Paul R
Ingerest paid Chicago, Milwaukeo & Bt Tl I g 513,04
13,896.73

Hire of Equipment. . ............cooiiias e . i
Rents Paicél ................................ ... 3,206.79 43,707.46

Net Corporate Defieit. .. .......oooovvonnn

$17,054.68

For details of operation, reference is made to the statements

of the General Auditor, appended hereto.
By order of the Board of Directors.

August, 1915. A. J. BARLING, President.
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To the President.
Herewith are submitted the General Accounts
and Statements of Operation of the Company for
the fiscal year ending June 30th, 1915.

G. J. BUNTING,
General Audilor,
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GENERAL BALANCE SHEET.
ASSETS--June 30TH, 1015.

PROPERTY INVESTMENT:

Road and Equipment
Reserve [or Acerued Depreciation— Cr.

Securities:

Securities of Controlled Companies—

Unpledged:
Stocks

Other Investments:
Advances to
for  Construction,
Betterments,, .. .

Miscellaneous Investments:

Physical Propert

Investment Securi ties—Unpledged. . .. .

Toral CAPITAL Assers

WORKING ASSETS:
Cash

Traffic and Car-Service Balanccs
Due from Agents and Conductors

Miscellaneous Accounts Recci
Materials and Suppliréss.. . eccwable .

Other Working Assets

Accruep Ivcome wor D
Unmatured Interest

DerErRRED DEBIT ITEMS:
Working Funds, . .
Special Deposits. ... .
Taxes Paid applicable

guent to Junc 30th, 1915

UE!

to period subse-

Cash and Securities in Sinking Funds, ..

Securities in Insurance

Other Deferred Debit Items

Fund

Controlted Companies
Equipment and

160,272.08

$9,026,833.00

J1 5,541,000.00

$34,903,758 .54

620,741.89
47 582.05

$564,740,361.95
7,507.064.97

$557,143,296.08

14,567,833.60

35,662,082.48

$15,426,007.28
17,961.28
2,264,099.83
3,402,908.76
8,258,161.89

3607,373,213.36

29,520,531.12

570,334.99

$166,427.79
65,604.44

1,056,176.43

534,521.23
2,818,100.00
2,276,504 88

6,917,304.77

$644,390,474.24

GENERAL BALANCE SHEET.
LIABILITIES—Ju~E 30TH, 1915.

ﬁ_!i—:__f:
CaPITAL STOCK!

Common Stock. ... .......... .- e
In Hands of Publc. .. $117,356,100.00
Held by Company. . ... 5,300.00

Preferred Stock. .. .ooveo i
In Hands of Publie.... .$115,845,300.00
Held by Company.. ... 429,100.00

Premiums Realized on Capital Stock. ..

Total Capital Stock. . .......ooovienn s

Fuxpep DEpT:

Mortgage Bonds. ... oo
In %—Ifnds of I’?ublie. ...$224,703,200.00

Held by Company . . . .. 125.8%4.300.00 | $350,587,500.00

Debenture Bonds. . ..oy
In Hands of Public.... .§131,443,454.66

Held by Company.. ... 102,200.00

Total Funded Debt.................. -
Total Capital Stock and Funded Debt.. ..
Less Stock and Bonds unsold, held by the

COMPANY. v oceee e ane e o

ToraL CaprTalL LIABILITIES. ............

WoREING LIABILITIES:

Bills Payable....... s e
Traffic end Car-Service Balances. .. ..
Pay Rolls and Vouchers. .......... .
Miscellaneous Aecounts Payable........
Urclaimed Dividends............. -
Interest Coupons not Presented. .. ...
Matured Funded Debt........... ...
Other Working Liabilities..............

AccrUED LIABILITIES NOT DUE:
Interest Accrued on Funded Debt. .. ...
French Government Tax — European

$117,361,400.00

131,545,654.60

116,274,900.00
36,183.87

$30,280.20
554,623.71
7,393,079.56
389,248, 00
3,279.00
167,830,77
5,400.00

26650245

$5,450,273.27

Loan of 1910, ... ..o

DererreEDp CREDIT ITEMS:
Irsurance Department Fund—-Reserve. .
Other Delerred Credit Items...........
APPROPRIATED SURPLUS:
Reserves from Income or Surplus:
Invested in Sinking Funds............

Prorir Anp Loss—BALANCE:

Surplus. ..o

_ smIne

$2,721,272.17

013041

$233,672,483.87

$482,133,154,66

§715,805,638.53

$501,568,838.563

8,810,243.69

6,291,403.20

3,272,002.58

513,611.23

$610,456,099.23
33,004,3756.01
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DETAILED STATEMENT OF OPERATING REVENUES, EXPENSES AND INCOME

For Tax Years Enpine June 30T, 1914 anp 1915.

OPERATING REVENUES.

Freight TRANSPORTATION 114 1915 INCREABE DECREASE

reight...............

Passenger. ... ... . ... $65,315,754.79 | $63,953,798.62 ... .. .........

i TP T P 18,061,204.58 | 17,952,428 18 | .. ... . ... 008 756,40
Broess Baggage. oo _ 230,994.13 2U8,606.14 |......... ... 12'387.99
Sleeping Car, ..o 1,085.727.36 |  1,028760.34 |....... .. ... 56.967.

: S 838543 ,967.02
Mail......o . o259 76,850.65 ... 7,003.74
s e 1,967,508.20 | 2,069,083.34 $101,575.14 LT
Other Passenger Train. ... . ... ... 2,201,102.17 2,15140627 ... .. ..., '49 605.90
N 641,141.05 859,079.87 217,938.82 |. ... ... ...
S e Train. e 1,6%,%38.% 1,7;8,322‘6?{ 106,062.54 |. ... ...

TUI‘AL—Transportu.tlon Revenue """"" y22U. 934 18,6033 |...............

................... $92,142,167.42 | $90,100,118.18
INCIDENTAL $2,042,049.24
IS)blntlng a%‘d BUﬂ-eta e e e %631,154.05 3578.029.96
ation, Traio and Boat Privileges. . ... . ... . ... . )29EY {3,055,
garcel Roal BOCBC atPrW1leges ........................ 42%?23% 4;)%%_37 $i50098 | ,3_5?3_’,1,24‘09
torage—Freight. ... .o oooo 1910 ,185.85

Storese _Bag gg:nge ...................... 2.194.35 34652.30 545804 . 229.75

'Ir)elmurra.gc O R 2%%%%;2? 2%%321)-;6 348.91 i
elegranh and Telephone. . .. ... .. o 3 B , Y L P
Stock Yard ... . P l?. .?. T 58,758.29 70,246.70 11,488.41 |. ... 37734 7
Egtels ?nél I}estau.rants o 2;23%?% Zg,gﬂgg . 750.31
nts of Buildings and Othe i B

Miscellaneous. . gs ........ er Property """""""""" 182,88{5)3; l%é'ﬂ;g 10917.13 |......... 64845

Torar—Incidental Revenae . : - 1 - e 15,790.24

cidental Revenue... ._.......... .......... __$1,295,571.81 $1,214,022.03 . $51 549.78

Joint Facility—Credit oo = T

—~~Credit ...........

Joint, Facility—Debit. ... L BT e | PIARIS $63,612.81

ToraL—Joint Facility Revenue. ... ... ... .. S 131173 1,113.89

T TETRRAR e $175,960.75 | $121,234.05 | ...... ... 854,726.70
Torar—Opersting Revenues. . ... ................. $03,613,600.98 | 39 — ——
- - 613,690.08 | $O1435,074.26 | ... ... 217832672
1914 1916 INCREASE DECREASE
MAINTENANCE OF WAY AND STRUCTURES

SUPErintendenee. ... .. $558,814.67 $598,214.03 $39,399.36 [ . ... ..o -
Roadway Maiplenance.. . ...... ... o cooieiiiireiees 1,035,652.20 1,000,70L.47 (. ... §25,050.73
Tunnels and Subways. . . s 783 42 330184 | ... 2,481.78
Bridges, Trestles and Culverts .................... 848 |088.78 749, TG36.68 . 98,252.10
Elevated Structures P . 105.81 10581 | v iennne
Ties........ P 1 677 503 97 1,672,384.03 . 5,119.94
Ralls. .. ... ..o oo J R 45872122 45679413 807291
Other Track Material. . e e 428 092.95 450, '378.02 22, 28507 1 ..o
BRILASE . o ovee oo e e e e e 10871878 14735810 386393‘2
Track Laying and Surfacing .. ... oo 3,115, '599.91 2, 843 01099 |...... 272,518.92
Right of Way Fences...... ... oo e 185 972 13 127 773.76 .. 58,198.37
Snow and Sand Fences and Snow Sheds. ... ... ... 9 224.67 14 352 71 5,128.04 s
Crossings and Signs........ «coooiies o i 150 670.88 139,034.19 e 11,636.69
Station and Office Buildings.. e e e e 386 728.25 314,297.93 R 72, 1130.32
Roadway Buildings..... ... . o o oo e 15 643.28 1402565 | ....cov oo 1,617.63
Water Stations.. .. . . . ... .- 156, 200.65 137,679.00 R 18 ,521.65
Fuel Stations. ... . . i e e 59 $36.94 43,765.35 Lo 16,071..59
Shops and Engme-houses ........ 280, '372.63 197,618.79 |..... .. . 82,753.84
QGrain Elevators.. e e 8707 10 8033.64 | ....... ... 673.55
Storage Wa.rehou;e:: .. - 4 119.92 1871 a0 .. 2,248.52
Wharves and Doeks.. ... .. .. e e 10 104.88 13, '508.81 3,493.93 e
Coal and Ore Wharve‘s ........... 3, '635.12 7 ,303.82 3,668.70
Telegraph and Telephone TAQES. ot e e e 113, '527.80 155, "T67.72 42,239.83
Signals and Interlockers... ... . . .....- 202 658.12 269 223 38 66 56526 0. ... ...t
Power Plant Buildings . . 1, '488.65 4 67576 3 JE:720 1 U I
Power Distribution Systems 8 6582.31 8 183.77 | oo 498.54
MlscellaneousStructures.... .......... "782.57 TR2ET | e
Paving. . 1,232.46 5,802.19 4659.73 | ..o
Roadway MAGHIIES o e e e e 55,132.49 49, 1003.58 R 6,128.91
Small Tools and Supplies ... .. . ... e 115, '312.38 120 370.21 B057.83 | cveeiniannns
Removing Snow, Ice and Sand... . ... oo e 110, '753.42 258,671.34 147 BL7TO2h L
Assessments for Public Improvements .................... 3, 1030.05 3,880.36 'e58al |
Tnjuries t0 PEISODS .. ....coovres o cairs 193 423.45 160, 5‘2.8 3T ). . 32,805.14
TOSUEATICE . v o v v o e ee e e e s 17, '881.88 17, '674.30 .. . '207.58
Stationery and Prmtlng ............................... 18, '443.49 17 321.51 878.02 ..
Other Expenses. . '298.81 TR | 132.03
Maintaining Joint ’1racks, Yards and other Famhtles—Dr 510,523.18 487,399.89 |. ... .- 23,123.29
Maintaining Joint Tracks, Yards and other Facilities—Cr. 137,012.24 14840808 | ... .- 6,393.78

Torat—Maintenance of Way and Structures.......... - $10,722,099.68 $10377,184.60 |. .. .. .. .. oo0 oo $344,915.08

0e
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_QPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED.
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1914 1915
MaINTE INCREASE DE
ggperi\r/}tendence ....... NANCE oF EquipMaNT 320 \ TORTSE
op Machinery. ....... T o 9,841.05 8308, 048.
Boner Flant By gt 245, 560.06 201j23§.38 $8,207.65 (... ... ...
Steam Locomotives—Repairs. T e 28,563.77 25,188.15 o $44,323.97
Steam Locomotives—Depreciation . ... . ............. 5,481,718.08 5110,816.63 | ... ... .. 4,365.62
Steain Locomotives—Retirements.. .. .................. 280,932.23 356,010.00 | 75,086.77 370,901.43
Freight Train Cars—Repairs.............................. 1,977.58 236.01 R R
Freight Train Cars—DepreciaLio.n.A """""""""""""" 4,923,393.57 5,042,632.25 | 119,238.68 1,741.57
Freight Train Cars—Retirements. . .. ... ....... .. ... 520,935.81 785,173.91 26423810 |, . ...
Passenger Train Cars—Repairs. .. .. ... 23,765.48 83.002.97 50,237.49 (.. L
Passenger Train Cars—DepreCiaﬁ-oﬁ ..................... 1,131,945.80 1,050'214.82 I
Passenger Train Cars—Retirements. .. ... ....... ... .. 140,471.44 202,979.03 ©82,507.50 72,730.98
Motor eqqpment of Cars-Repairs ....................... 271.10 677.88 '406‘78 ...............
Motor ¥quipment of Cars—Depreciation. .. .. ....... 9,334.86 7.767.00 |. T8
Work Bquipment —Repairs. . oo 1,104.40 1,518.60 IR S 1,637.86
Work Toninment—Depreaation | 268,697.23 300,005.06 31,39778 |
WOI}( Eq\llpnlent—RetirementS ........................ 16,979.01 30,400.92 13:421-91 ...............
T iR Rellremants. . ... e 11,492.14 4 169,96 42191 ... L
Iojuries to Persons. ... e 120,481.41 B A L 7,322.18
IhBuraee e 56,146.13 1640420 | . 9,057.81
I(\)fh-f’-r BXDENSES . . o oo 18,205.15 1704374 | ?22133
a}ntaining Joint E ui ment ab AR ._.. R 93.71 5:671‘ .............. , .
Marniaining Joint Fauioment at Terminale—Greds || w668 | w2096 | PO 4,205.32
o aimtenme o Bt S - 2,370.68 2,275.20 95.48 ... ... e
_ Tmaree T 625,005.64 | $13,737,635.32 | $112,430.68 | ...
%u%epént?dence ............ sz e | soseose | smsazal
utside Agencies. ... .. ... 26,127.87 438 630,
i dvertisingg .......................................... 920,017.64 3866:32(1333 $12,56272 ... ... ...
ADVOTURNG  opa 17 s 230,249.68 A $33,676.02
Industrial and Immigration Buresns. ... .. ... ... . ... 35,051.59 4515311 | 10,101.52° 0,300.49
IDSUTADCE . -\ \o oo oee oo 25,761.71 24999.92 | ,L0L52 .. SERTRY
StatmneryandPrinting.............,.:::....:::.:'.:'.:' :::: 787 270.64 26277649
Other BXDEDSES. . oo or o st ot 111,167.69 118,862.05 7,694.36 o
e et Tpamae, - 1,237.42 2,534.27 1,206.85 | ...
3 e T 81 " 6oL _ 209820 | 0 LaW08o |l
Cee e el 8 2047 | S1,756,800.60 ... ... __ $42820.78
TRANSPORTATION 1914 1915 INCREASE DECREASE
Superintendenee ... ... ooooeesss e $305,049.17 $318,885.14 $13,835.97 | ..o
Dispatehing Trains ... oocooo o s i 447.705.83 44411957 Lo £3,586.26
Station Ernployas. o oo o rersrera e 4,517,087.98 4,521,355.47 426749 |
Weighing, Inspection end Demurrage Bureaus. ..........- 116,922.95 115,679.75 [ ooovoo oo s 1,243.20
Cloal and Ore Wharves. ... ..o -ooovemmemsmre 27,955.05 38,463.02 10,507.97 |. ...
Station Suppliss and Bxpenses.. . . ....oceeeeeeee 322,484.42 360,748.43 38,284.00 ...
Yard Masters and Yard Clerks. ... oo 273,721.16 281,807.54 808638 [....ois
Yard Conductors and Brakemen. ........coooenoreeer 2,074,907.04 2,046,856.15 | .. ... ..o 28,050.86¢
Yard Switch and Signal Tenders .. ........ .oooooorrree 163,127.78 156,100.97 |.. ... 7,026.81
T ard BEIMGIRIL . e o on e teee s et 110815735 | 1,182,54033 [ 11,617.02
Fuel for Yard LOeomotives. ... ... cvoe oo 927,141.14 950,438.33 93,207.19 1. e
Water for Yard Locomotives. ......o.oooe oo 79,270.54 78,B46.90 | ... 423.64
Lubricants for Yard Locomotives. . ... «.ooeeocrrens e 26,935.14 2584623 [....oovaiis 1,085.91
Other Supplies for Yard Locomotives. . ... oo aniiee 30,178.96 30,799.67 B07L | o
Enginehouse Expenses—Yard. ..o oo 454,461.30 467,102.45 12,641.16 . .oovoe e
Yard Supplies and Expenses. ... ...coooooes st 19,208.78 21,632.95 242407 |
Operating Joint Yards and Terminals—Debit... .........- 717,479.46 660,264.83 {..... ... oo 57,214.63
Operating Joint YVards and Terminals—Credit. ........... 141,269.48 AP RIERL | 5,956.52
Train ERZIEIEH . .o .. e v easss s 4,354,454.38 4,168,774.65 1. ... 185,679.73
Prain MOCOTIOETL. « .« .. .veveven oemesmmrresesmm st 6,839.32 6,300.65 [.. ... 538.67
Fuel for Train Locomotives. . .......oovveemmmmrmnes 8,507,783.16 7,034,860.21 |..... .- 572,922.95
Water for Trair Locomotives. . ...ooovooeereer mrreerroes 451,453.18 44212181 |.... ... .- 9,331.37
Lubricants for Train LocOmObiVeS ..o 156,832.77 140,253.57 16,579.20
Other Sopplies for Train Locomobtives. ... ... cocreeaeees 151,707.42 128,73L79 ..o s 22,975.63
Enginehouse Fxpenses—Trall. .. . ooooe oo o oo 1,606,582.50 1,487,796.27 .. ... 118,786.23
TEBIAIENL. « .« e e ot e e rnee o enn s s 4,616,584.12 4,386,395.64 1. ... ... 430,188.48
Train Supplies and EXpenses ... ..o 1,327,148.99 1,339,705.32 12,566.33 ...
Operating Sleeping CAIS. . ... ..oovoer 244,468.80 254,636.38 10,167.58 §.... oo
Signal and Tnterlocker Operation. .........coo oo 176,793.87 217,578.96 40,785.09 | ...
Crossing Protection. ... ..o oo o 241,245.42 225,246,306 |... ..o 15,999.06
Drawbndge Operation...........oooooeeemmm 33,455.49 33,826.76 3717 |
Telegraph and Telephone Operation. ........oomvomme 70,919,837 5950117 | 11,328.20
Stationery and PTInbing. ... ..ooooeoeie 169,003.77 16892985 |.... .. SO 74.12
Other TMPEMSES .o oerve v cn o mem oo T 33,549.18 63,882.43 30,333.25 |....ooi e
Operating Joint Tracks and Facilities—Debit............ - 192,859.29 181,923.08 ..o 10,936.21
Operating Joint Tracks and Facilities—Credit............. 113,187.06 112,060.60 112646 ). .. ..ot
e R 12,000.44 23,963.86 11,863.42 L.l
Clearing Wreecks. ...........-- . 154,327.81 115696656 1., ... 38,631.16
Damage t0 PrOperty . . ooooo oot 133.902.72 169.824.62 3502100 | .o

o _
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S REVENUES, s |

. TRANSPORTATION—- Tata - ¢ -
Damage to Live Stock on Right D?Ol}gluded. I 1915 INCILEASE
Loss and Damage—Freight & Way. . 363,028.28 W SRURELSE
Lo und Domage—Baggage 1 LIS | 1gieei0sy | SO Lo
BISONS. ... .. e ,154.85 9743388 | goon :
TOTAL_TI'B-HSportation Bepenses. e 067,549, 60 1,107!’;:%‘3?23 145,{512382 ......... 20097
msportaion Bxpenses. ... "] $36,818,933.72 | §35,607,961.45 | ... I iiiia
Dining and Bufe tlqueErI:rIin‘é:EO‘Us OPERATIONS T e e L 81,150,072.29
Stoek Yards PG 3748,431.80 o
________________________ 431, 689,141,
(I:)Iotels and Restaurants ... 070 0 e Co 26,885.41 } 30’%:9% ég ------- 3,400.43° $59,200.73
ther Miscellancous Operations.. |~ 1777 e 3,399.07 m2os2l | OO L
ToraL~Miscellaneous Operations............_._._ _WTIB;}?H 19086
Salaries and | ens GENERAL — 25097 —w MR ERE TR m
Salaries and Expenses of G Officers ... $365,692.10 | 350
_ e Officers ,692. 49141 . ..
G:aeiﬁpggisgg Supplies and Expenses. ... .n- .z.u.nts.,. T o 72‘;”%53@ 898,684.87 313'3,16547 $13,200.69
Tt DENSEs. ... e 291,503.44 69,021.27 7,233.21 |
Stationery and Printing, |7 e Toos| M e |
Sipaation Expenses....” 1T 58,173.66 64,060.14 558648 |
Goher Bxpenses. . . 1 [ IT T 22,499.03 46,900.33 2140130 |
Genera[ Joint Faeilitios—Pabii T 70,477.62 69’437.82 BA0L30
eneral Joint, Facilities—Credit AT 28,930,22 34’294'23 ------- 5 364 01 1,039.80
.................... 512.60 '525.62 |. e T

Torar—QGeneral Expenses

Transportation for Investment—Credit.. . 825
Tomir Oporating B Crodit oo 548,244.61 | 52,183 365.11 $364,589.50

S e $62,800,301.24 $61,971,701.03
SUMMARY

Total Revenues
Total Expenses

3.02

................... 07897 |T81,882,038.80 | Fiosasgen - — — 02
........ $1,664.078.97 |~ $1,802,033.80 $198,850.02 |

$918,600.21

...................................... $93,613,600.08 $91,435,374.26 $2,178,325.72
Y ¥ M

|

Net Revae [T Snssi0l2 | oion 7oL i3 |
Taxes Accrued.. . . . e $30,723,308.74 W T W
T T $4,106,567.41 | 4,746,721, ( ,259,725.51
= Tl e . “§95.616.841T | ﬁﬁ %Egl‘f $640i63.80 looes vl
= Aotiinone & *'m;g??‘
‘_“—-‘_‘-—_—l—i'_
COMPARATIVE STATEMENT OF OPERATING REVENUES AND EXPENSES.
For tEE YEARS EnDiNag Jowe 30rmE, 1914 anp 1915.
OPERATING REVENUES.
1914 1915
AMOQUNT PER CENT AMQUNT PER CENT
Freight Revente. .. .....ooooo et $65,315,754.79 69.77 $63,953,798.62 69.95
Passenger Revenue... ... ... ... ... ....... .. ... ... 18,961,224.58 20.26 17,952,428.18 19.63 b=y
Other Transportation Revenue............ .. ......... ... 7,865,188.05 8.40 8,103,891.38 8.96 [N
Incidental Revenue.......... ... ... . ... ... ... ... 1,205,571.81 1.38 1,214,022.03 1.33 ';
Joint Faeility Revenue. ........ .. ... .. ... ... ... ..., 175,960.75 .19 121,234.05 13 3
Total Operating Revenues....................... ..... | $93,613,609.98 100.60 || $91,435,374.26 |  100.00 b
OPERATING EXPENSES. ~
Iltgiintenance of Way and Struetures.. ... .................. $10,722,009.68 11.45 $10,377,184.60 11.35 8
intenance of Equipment. . ............ ... 13,625,005.64 14.56 13,737.535.32 15.03
Traffic EXPEnses. ... ... ... oo 1799,621.47 192 1.756.800.69 1.92 X
Tranzportation Fxpenses. ........... ..o oiieiii L. 36,848,933.72 39.36 35,697,961.43 39.04 ;E
Miscellaneous Operations. ... .......... .. .. L 778,716.37 .83 722,635.21 79 =
General Bxpenses. . . ... ..o 1,664,078.97 178 1,862,938.89 2.04
Transportation for Investment—Credit. .. ............. ... 2,548, 844.61 2.72 2,183,356.11 2.39 ~
Operating Expenses. ... .. ... oo $62,890,301.24 67.18 || $61,971,701.03 67.78
RECAPITULATION.
Operating Revenues. ............... T $93,613,699.98 100.00 $01,435,374.26 100.00
Operating Expenses. .. ... o i 62,800,301.24 67.18 61,971,701.03 67.78
Net Operating Revenue............................... §30,723,398.74 32.82 329,463 ,673.23 3222
Average miles in operation during the year, including miles ’ -
9,683.95 i 10,052.58 e ot

of main track used under contracts......................

¥e

10Vd IS ¥ ATINVMTIN ‘OOVOIHD



COMPARATIVE SUMMARY OF OPERATION.

I'or ToE YEarRs Enpinva Jone 30tE, 1914 anp 1915.

9g

!
=
1914
. 1915 INCREASE DECREASE ;"2
Operating Revenues.. ... 56 3
g BOVAR...1oooo 3,613,60.08 | §91,4 L
Operating Expenses. .. .............. $91,435,874.26 $2,178,325.72 =
Net Operating Revenue. ... oo oo  62,800,301.24 | 61,971,701.03 918,600.21 | =
OPTRINEROTOIE 830,723,308 74 | $20,463,673.23_ szl | =
Freight Revenue per mile of road. .. .. — _’“ﬂL E
e Revene permile 1000 $6,744.74 $6,361.03
assenger Revenue per mile of road.. . .. ! $382.81 %
e s SR 1,958.01 1,785.85 by
iscellaneous Revenues per mile of road. .. 172.16 by
Operating Revenues per mile of road o —%— _ﬂ 16.21 &
08 Tevenues permile OLIOAG s , &0 q ’
Operating Expenses per mile of road.... .. .. sosm $571.18 el
Net Operating Reverue per mito ol oad .. - .. oS s |
N s o) $BIT26L ] 82,980.95 $2165 | oo
verage miles in operati i ; . . : B
of main track usgd un(lig; gggtr;icttlseyear, .lncludmg miles 9 g
- ,683.95 10,052.58 368.63
OPERATING REVENUES, EXPENSES AND TAXES—MONTHLY.
vear Exping June 3078, 1915,
’_‘—”—__‘__L’_____——-—_‘_—_‘__ﬁ'————‘)f—__-—__— ,M
MONTH CPERATING OPERATING | NET OPERATING TAXES GPERATING
REVENUES EXPENSES REVENUE ACCRUED INCOME

I Sy

JULY . oo 1914 %7,824,085.83 | %5, 045,014.63
AUEUSE. oo e « 3,189,201.46 5. 592 036.56
September. . ... aeee “ 9, ‘24[} 207.65 5,631,370.23
OCEODET. ..o e b y 8, 873 520.67 5,789,658.72
Wovember. . ..o “ 7, 379 0Q9.49 5,332,408.26
DeeembET. . oo e “ 7, 282 244.23 5,058,161.48
JADUATY . e mee s e st 1915 ﬁ 636,115.52 4,048,201.93
FehrUArY . . ccovnreers srrsess ot “ 6,472,605.82 5 179,181.21
MATCR. oo ove e e “ 7, 544 389.72 4,678,015.61
April. oo “ 877 038.20 4 935,562.74
MEBY .o ovvemnr “ 7,244,195.96 ' 5,179,906.63
Y “ 7 810 869.71 4,600,293.03
[
TORAL. e $01,433,374.20

e

$2,779,071.20
2,506,264.90
3,608,837.42
3,083, '861.95
2 047,501.23
2, 724 082.75
1,747,823.59
1,293,514.61
2,866, 137411
1,041,475.46
2 064,289 33
3,210,576.68

$61,971,701.03 $29,463,873.23
L e e

. ——

$395,173.54
438,576.82
309,802.31
400,152.08
401,429.15
307,507.57
308.310.64
38602230
386, 465.92
385,437,547
360.823.46
387,830.39

o oehset
$4,746,721.21

\

e ———

%2,383,807.66
2,157 688 08
3, 208 945.11
2 6%3,709.87
1,646,072.08
1,426,485, 18
1,349,512.95

907 492.25
2,479, |908.19
1,656,037.49
1,664,465.87
2 ,822,737.29

[
$24,716,952.02
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38 CHICAGO, MILWAUKEE & ST, PAUL

CHARGES TO PROPERTY INVESTMENT—

ROAD AND EQUIPMENT.

Dunino teE YEAR Enpixae June 30tH, 1915.

Additional Equipment Purchased or Built:
25 Locomotives
1 Dining Car..
2 Mail and Baggage Cars. ...

2 Passenger and Baggage Cars
10 Passenger Cars.. R
13 Sleeping Cars. .
3 Observation Sleepmg Cars
4 Parlor Cars. .
2 Observation Patlor (ars. .
2 Cafe Observation Cars .
1 Traclt Scale Test Car .
Improvements to Locomotives and Cars

Gross Additions and Betterments—Equipment

Less original cost of equipment destroyed,
sold or takea down during the year

$438,315.04
28,807.25
26,236.62
26.607.79
139,525.80
324,560.61
73.674.08
78,319.64
42,328, 04
44,447 66
1,441.72
468,840.02

$1,743,113.27

....... 924,611.45
Net Additions and Bctterments-——Equmment $ 818,501.82
Purchase of Great Falls Terminal Ry... 855,902.47
New Branch Lines and Extensions. . 2,074,731.86
New Additional Main Tracks and Reducmg
Grade and Perfecting Line . . 4,461,992.91
Other Additions and Betterments:
Land for Transportat:on Purposes ....... § 209,887.42
Grading .. . ceeee 20 1,234,800.05
Tunnels and Subwa 5. ... 661,539.95
Bridges, Trestles and Culverts.. ..1,026,729.06
Ties oo 130,946.35
Rails ...... ..., 384,182.73
Other Track Material.. Ce....... 404,828.58
Ballast.............. ... ... .......... 624,497.54
Track Laying and Sur[acmg . 267,081.56
Right of Way Fences, ete.. 24,177.47
Crossings and Signs. . e, 373,953.83
Station and Office Bunldmgs ............. 337,420.86
Roadway and Mlseellnneous Bulldmgs 17,645.92
Water and Fuel Stations. . . . 109,643.16
Shops and Enginchouses.. 182,641.13
Grain Elevators and Storage Warehouses 140,481.73
Wharves and Docks . R 6,694.86
Telegraph and Telephone Lines. .. ....... 15,471.15
Signals and Interlockers . 429,260.46
Power Stations, Transmlssmn Systems ete. 709,625.73
Paving and Assessments . o 263,028.14
Roadway Machmes and Tools. .. ........ 30,063.69
Shop Machinery. . e 4400810
Miscellaneous. . ............. ... . ..... 107,729.60 7,737,238.07
Gross Additions and Betterments—Road and Equipment  $ 15,048,367,13
Credit—Property retired or converted. 4,451,350.23

Net Additions and Betterments—Road and Equipment
Road and Equipment, June 30th, 1914

Road and Equipment, June 30th, 1915

$ 11,497,016.90

553,243,345.05

RAILWAY COMPANY 39
TRANSPORTATION STATISTICS.
For tEE YEARs ExpINa JUNE 30TH, 1914 awp 1915.
1914 1915
|

Miles run by freight trains................ 19,699, ?gi i?{ I(S)Z ggé
Miles run by passenger trains. ............ 17, gg&z it 1 o35
Miles run by mixed trains.. AU . ot 208
Total miles run by revenue trams .......... 38,842,160 .
Miles run by loaded freight cara. Lo 489,731,1?(3 %?g’6791012
Miles run by empty freight ears...... ..... 168,240,3 7 ,941,@
Total miles run by {reight cars. . 687,971,480 60R,941,

Freight Revenue. .

$65,315,754.79

$63,953,798 . 62

Tons of revenue IrelghL earrwd. o S 33, 007 277 32,959, 3‘?@
Tons of Tevenue freight earried one mile. . 8,079,689,505 | &, 1:83% 92%% 375
Tons of Company freight carried one mile. .| 1, 579 407, 074 | 1.4
Tons of all freight carried one mile. . 0,650,006,57% | 9,625,258, 58,750
freight and mlxed
Tons of revenue Lrelgh e el 7978 300.21
Tons of Company freight per freight and e 68 61
mixed train mile. . .......c.oo0 s d ..... d . .
e
Total tons of [reight per freight and minec 154.02 158.82
ht
Average revenuo per ton of revenue [relgh®) et | TI3ch.
Avcrage distance haul of each ton of revenue
freight—miles............. oo e 244.79 248.37
Averags amount recelved por om0 . $1.0773 $1.9404
Average revenue from freight per freight and 3 0678 63 0456
mixed trainmile, . ... oo & s 3 Oae
Tons of revenue freight per loaded car. 1 498 0 88
Tons of Company [reight per loaded car. . 3. 9.795
Total tons of freight per loaded car........ 19.723 19.
Average number of loaded [relght ca72 0% 23,019 23,179
g wabi f oty roght w 8| g | s
Average number of freight cars per train. .. 32.337 33.317
Passenger Revenue. . .. .......]%18,961,224.58 |317, 952, 42841?3
Pa‘ssengers CAITIBA . oot 16, 426 016 812 ggg 331
Pagsengers carried one mile..........-. S 912 375, 815 5
Passengers carried per passenger and mixed 6.05
trainmile.. ..o 47 .66 ) 0941: c;ts.
Average revenue per passenger per mile. . 2.078 cts. . .
Average distance traveled by each passen— 2 43
ger—mileB. .. ci. i e 55.224)) 5151.175
Average amount received per passenger. $1.15 17
Average revenue from pasdengers per pas-
senger and mixed train mile.............. .05 cts. 963'12%209th
Operating expenses per revenue train mile. . $1.5790 .




40 CHICAGO, MILWAUKEE & ST. PAUL

STATEMENT OF COMMODITIES TRANSPORTED.

Dvmive 1aE YEAvs Enving Jons 30T, 1914 anp 1915,

1914 it 1915
ComMmoprries PER PER
TOWS CENT TONS CENT
Proouvers or Aonicourore:

Flour. .. e 1,069,068 3.239 1,008,345 3.053
Other Mill Producta ... .. | 682,626 2.068 752,673 2.284
Wheat... ... 7T 1,765,765 5.350) 1,919,243 5.823
Rye..... .. ... ... 134,589 408 148,033 449
Barley,.. ... ... T 551,124 1.670 490,819 1.489
Qats......... ... . - 697,839 2.114)) 876,026 2.658
Corn., ... . .00 o] L173,560 | 3.556) 1,301,341 | 3.04%
Flax Seed...... | .. e 74,573 226 44,046 134
Hay.. ... """ C 300,774 911\ 369,822 | 1122
Fruits and Vegstables. . ..., 401 414 1.216 452,816 1.374
Other Agricultural Produets. 310:913 842 381,500 1.158

7,162,250 21.700!) 7,742,673 23.492

Provucrs or Awrmars: -

Live Stock......... . 1,260,767 3.8201 1,347,677 4,089
Dressed Meats.. ... . 153,217 48451 200,631 .636
OtherPac_kmgHouseProducts 85,570 260 106,565 323
Other Anima! Products, . . 298,950 906 340,860 1.034

1,798,904 |~ 5.450

2,004,733 6.082
Propucrs or Miygs:

A_nthraclte Coal,.... ... .. . 622,762 1.887 720,933 2.187
Bituminous Coal. .|| [ 3,339,647 10.118] 3,303,115 10.022
Coke... . ... 365,170 1.106 276,182 838
Iron and other Ores. ... 1,506,214 4.563i 2,227,396 6.758
Stone, Sand, ete,. .. <o 12,319,147 7.026(1 2,181,013 6.617
Balt..... .. 109,198 .331 113,058 .343

8,262,152 25.031\| 8,821,707 26.765

Proovers o Forgsrs:

Lumber, Lath and Shingles, . 2,415,271 7.817) 2,175,611 6.601
Sash, Doors and Blinds. . ... 58,802 178 52,842 160
Other Forest Produets. . | 3,563,505 16.797)1 3,264,075 9.903

6,037,668 18.292|| " 5,492,528 16.664

ManUPAsCcTURES
Petroleum and other Oils. . 392,383 1.1891 415,570 1.261
Iron and Steel, ., e 1,130,863 3.426 865,556 2.626
Cestings and Machinery. . . 229,160 694 161,981 -461
Agricultural Tmplements | || 190,361 STT 176,360 534
Wagons,Carrla.ges,Tools, ete, 106,246 322 104,656 318
Lime, Cement and Plaster . . 014,649 2771 862,448 2.708
Brick....... 0007 i 795,487 2410 826,477 2.508

Wines, Liquors and Beers. . ..

550,247 1.667 477,540 1.449

Heusehold Goods & Furniture 166,118 .508 141,949 431
Pager ....................... 150,331 .4h5 162,825 494
Other Manufactores | élb;o,:%% 3.485|| 1,145.872 3.477

5,776,165

17499 5371,232 | 15.297
CoumMopitios wor Sezerrtep., 3,970,134 128
———TFCIIED. ) 3,970,

_12.02R|| 3,526,518 | 10700

__ Total .. s 83,007,277 | 7100.000,| 32,959,302 | 100,000
‘—*g_———‘::ﬁﬁm‘-—:__——:::_%

RAILWAY COMPANY

41

EQUIPMENT, JUNE 30Tn, 1915.

Locomotives. ... ... 1,983
Gas Electric Motor Cars.... ... .. ... ... .. .... 50
Pagsenper Cars......... .. .. .. .. .. o
Sleeping Cars. ... . »
Parlor Cars. ... .. .. . %
Dining Cars......... . .
Observation Cars......... ... ... . ... ... .. ... .... :
et Cars.......... ... ..
g:ggage, Mail, Express and Combination Cars.......... 592,
Freight Cars— 42004
BoxCars...... ... .. .. 5,729
Stock Cars......... .. ... .. ... .
Fiat, Coal and Ore Cars........... ... ... .. 10,22;)
Refrigerntor and Vegetable Cars.......... ... 2, i
Refrigerator Express Cars................... oirs 6a360
Ballast Cars................... ..., A 2, ,
7
Caboose CarS. ... ..o i,ggﬁ
Work Train, Wrecking and Tool Cars............ .. ... ) 0
Office Cars........... . ..
70,759
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