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THE 

FIFTIETH ANNUAL REPORT 

OF THE DIRECTORS OF THE 

CHICAGO, MILWAUKEE & ST. PAUL
 
RAILWAY COMPANY
 

TO THE STOCKHOLDERS
 

For the Fiscal Year ending June 30th, 1914
 

The Directors submit to the Stockholders the following 
report of the operations of the Company for the year ending 
June 30, 1914, and of the condition of its property and finances 
at the close of that year. 

The operations for the year show the following results: 

Operating Revenues $91,782,690.74 
Operating Expenses 61,330,061.17 

Net Operating Revenue $30,452,629.57 
Net Revenue~OutsideOperations.. . . . . . . . . . . . . . 260,483.24 

Total Net Revenue $30,713,112.81 
Taxes Accrued. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,106,5,1')7.41 

Operating Income $26,606,555.40 

Other Income: 
Interest on Bonds... . . . . . . . . . . . .. $234,841.80 
Dividends on Stocks. . . . . . . . . . . . . 51,143.00 
Interest on Other Securities, Louns 

and Accounts 2,065,327.68 
Rents~Received. . . . . . . . . . . . . . .. 402,547.04 
Hire of Equipment.... . . . . . . . . . . . 272,635.87 
:r-.Iiscellancous. . . . . . . . . . . . . . . . . . . 448,605.43 3,475,100.82 

Gross Corporate Income . $30,081,656.22 

Deductions: 
Interest Accrued on Fundod Debt .. $13,254,822.89 
Rents-Paid.. . . . . . .. . . . . . . . . . . . 765,362.80 
Miscellaneous.. . . . . . . . . . . . . . . . . . 585,184.62 14,605,370.31

---_. ­
Net Corporate Income . $15,470,285.01 

(7) 
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RAILWAY'COMPANY 
~ Cl1ICAGO, MILWAUKEE & ST. PAUL 

EQUIPMENT.
MILES OF TRACK, JUNE 30TH, 1914. 

During the year thirty-three locomotives aud two thousand
()wllod solely by this Company: eight hundred and thirty-one cars of various classe~  have been 

J\!J H,bl Lt'.'\,(:k ...•.....•...•....•....•.•.... 9,578.48 purchased or built as follows: 
Hlll;olld mnin traclc. . 924.95 
,(,hinlmllin track. , .. , , , . , , .. ' , , . 21.72 2732 Box CarR33 Loeomotives
11'(I'\II'I;}1 wain track., , . 13.11 69 Cinder Dump Cars3 Dining Cars 
( lOll TI (:d.ion tracks , .. , . 45.13 2 Pile Drivers10 }'ostal Cars
Y11,1'\1 tl'lLCks, sidings and spur tracks, .. , . 3,083.07 13,666.4:6 1 Track Scale Test Car2 Office Cars 

2 Bridge Derriele Cars10 l\Iail and Baggage Cars()wlwd jointly with other Companies: 

Main j,ntd, , , , 102.90 During the year sixteen locomotives und one thousand six 
HO(:l)lIt! IJmin track . 5.59 hundred and eighty-three cars of various classes were destroyed 
'J'h il'd nil-tin track , .. , , . 1.94 by wrec.:k 01' ftre, sold or taken down on account of sroan capi~city,  

I"ollrth mrdll track , , . 1.93 as j'oUo",.-s: 
l ~lmll(:l:tiOl'1 tracks , , . 4.98 
\,'nl'd L!'llckl'l, sidings and spur tracks , . 165.67 283.01 16 Locomotives 32 Ore Curs 

32 Refrigerator Cars3 Passenger Curs 
tfta~d  by this Company under contracts: 9 Vegetable 0111'81 Dining Cal' 

15 Ballast Cars'j\1'H,i t1. {'l':-wk .... , •.....•...........•...... 305.92 1 Bn,ggttge Car
 
18 Caboose Cars

HI!nHl\ll main tracIe , . , , , 64.81 7 11ail and Express Cars 
15 Cinder Dump Cars'I '!,fin I IlID.-in track , , . 1.14 371.87 1257 Box Cars 
41 Work Train Cars69 Stock Cars

Lt'l'J,1.34'l'qt.nJ miles of track , , , , . . ,_ ~,~. 183 Flat and Coal Cars 

AV('l'Il)l;() miles of main track in operation during the year: The original cost of the equipment retired has been credited to 

{)\VII~,d  i'iulcly , : .. , , , 9,279.24 miles Property Investment-Road and Equipment.
 
( hvnl'd jointly , , , , , , . 102.90"
 
1Ii~(Jd  lllllh' contl'ac.:ts .. , , , 301.81 "
 

'rotHI average miles operated , , 9,l:l83.95 miles 

T,IJO liLh~:'; 1)£ l'O~td of this Company arc located in tho following 
PROPERTY INVESTMENT-ROAD, AND EqUIPMENT.N(,I~LI:i':  ~ 

\V'jl-\l)tJ1ll:\in , ......•..•.... , . , . 1,805.34 miles Equipment , , , . $2,\)78,916.21
IIIi nlliH, .................•....•.•...•... , . 415.04 "
 New Branch Lines and Extensions , . . . . . . . . . 9,228,615.60
IlIwn., , , . 1,867.17 " Construction of Second Main Track , . .. 10,573,229,72
Milill<li-illtn , , , , . 1,233.39 II Reducing Grade and Improving Line , . . . . . . 1,336,633.08
Nul'l:h Un,kqtn , . 379.93 It Yard Improvements..... . . . . . . . . . . . . . . . . . . . . . 762,778.\"17
HO\lI·1a J )nkoi..lt , . 1,794.87 " Shop Improvements., , , .. , .. , , . . . 544,540.79
~ll'1r,f·1(llll'i".  . , ......•..... , .. , .. , ••........•... 140.27 "
 Other Additions and Betterment5 .. , , . . . . 9,77G,549.35
t\1:iIlhiWI.I 1••••• , •••• , , ••••••••••• , •••••••••••• 179.97 " 

$35,201,263.72M,OIl!:nllllo , , , , 1,051.86 " 
!l(lJdlll , , , .. , , '" . 197.59 I' Credit-Property retired or converted , , . . 766,311,90 
W/I,lilJill/i;I,UIl , , ,.,." : . 615.95 'I Total as shown by detailed statement on page 35­

'1:01.:,1.1 It~tll';lih I)f IWI,i,1I (·,I.'n.nk owned :';(lle)y of this report , , . , , . . .. ,';:;31,'134,051.82 
null joiJJ:I.Jy .... , ................•..... , 9,681.38 mlles
 

http:��........�
http:�.....�...........�


..
 

10 CHICAGO, MILWAUKEE & ST. PAUL RAILWAY COMPANY 11 

IMPROVEMENTS AUTHORIZED. AU'l'OMATlC BLOCK SIGNALS 

Authority was given for the installation of automatic block 
EQUIPMENT signals on the line between Chicago and Minneapolis, and a por­

tion of the line between Minneapolis and Aberdeen, also on the 
Authority has been given [or the purchase or building of addi­ line between Chicago and ManiUa, Iowa, on the Chicago & Council 

tional equipment as follows: Bluffs Divisions in Illinois and Iowa. About 60% of this work 
was completed during the fiscal year. It is expected that the 

5 Locomotives, 10 Passenger Coaches, 16 Sleeping Cars, 1 Dining balance will be completed by the close of the calendar year. 
Car, 4 Parlor Cars, 2 Observation Parlor Cars, 2 Cafe Observation I 

" The installl1t-ion of block signals heretofore authorized on theCars, 2 Passenger D.Jld Baggage Cars, and 2 Mail and Baggage 
I Puget Sound line and as set forth in the annual report of 1m3,Cars. 

was completed and placed in operation during the year.
111 

!ADDITIONAL MAIN TRACKS 
ELIMINATION OF GRADE CnOSSINGS
 

Construction work hfl.s been in act.ive progress during the year on
 The depression of tracks, for a distance of about three milesthe second main track and grade reduction work on the Cbicago and along the Hastings and Dakota Division, in the City of IVIinneap· Council Bluffs Divi:!ion in Iowa, and on the Ihstings and Dakota olis, extending from Hiawatha Avenue to Hennepin Avenue, Division, Between October 1st, 1913, and July 1st, 1914, the contemplates the elimination of thirty-seven grade crossingg. unfavorable financial conditions caused a suspension of a large The work is now in pl"Ogress, and is about 35% completed. Itpart of [,he work on the Hastings and Dakota Division and a is expected to be entirely completed early in 1916.portion of that on the Chicago and Council Bluff's Division in 
The elevation of the tracks along the Bloomingdale Road,Iowf~.  Since ,July 1st, 1\)1'.1, track laying has been resumed, tmd 

in the city of Chicago, a distance of about 2.4 miles, is progressing it is expected to have the Chicago and Council Bluffs Division 
satisfactorily. When completed it will eliminate thirty~five  gradein operation before winter between Green Island and Manilla, 

Iowa, a distance of 270 miles. crossings. 
Elevation of tracks in the City of Milwaukee is in progress. 

On June 30th, 1914, the following new sections of second main This work which extends hom Kinnickinnick Avenue tJ Fowler 
track were completed and are now in operation: Street, and from Clinton Street to First Avenue, a distance of 

1.4 miles, is about 15% completed, and will be continued over fl. 

period of two years. W'hen completed, fourteen grade crossings 
CHICAGO M;D COU)fCIL BLUFFS DIVISION IN IOWA­ will be eliminated. 
Green Island to one mile east of Dehnar Junc- The elevation of tracks on the Chicago and Evanston Divi­

tion, . , , . , . , , , , . , , , , , 19.42 miles sion, from Montrose Avenue to Howard Avenue, Chicago, the 
Lost Nat.ion to Elberon , , . , . ' , , 80.31 " northern city limits, a distance of about 4.4 miles, was begun in 
Capron to Coon Rapids .. ,., .. , , .. , "'" 86.02 I' February of this year and is now about 15% completed. Thi3 

work will extend over a period of three years, and will eliminateTotal. , .... , . , .. , , . , , . , . , , , , , , .. , .... 185,75 miles 
thirty-six grade crossings. 

'I! 

HASTINGS A~'D  DAKOTA DIYISIO~'- NEW LINES AND EXTENSIONS 

Hennepin Ave., Minneapolis, to Hopkins, ... , 6.17 miles The work on the extension from Crystal Falls to Iron Rivor, 
Colcgne to Glencoe,." " . , , . , , .. , , , . , ., 18.88 " I, Michigan, is practically completed. The main line and conne(l~  

Hector to Bird Island , , . . . . . . . . . . . . . . .. 8.79 " i)\' tions with the various iron mines have been completed, ltnd nre 
Wegdahl to IVIontevidco, , , , . , , . . . . . . . . 5.12 " in operation.I~f
Milbank to Aberdeen, , , , . , . , , , 99,98 " The line from Lewistown to Great FaIls, Montal1l1, n dil~tll,n(l(l 

of 137 miles, is practically completed, and will be aponed f()r trainTotal , , , , . , , . 138 ,94 miles 
service early in Srpt,('Illbcr. 
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12 CHICAGO, MILWAUKEE & 8'1.', PAUL 

Construction of the Choteau Line, extending from Great Falls 
to Agawam, Montn.na, a distance of 70 miles, has been temporarily 
suspended, and will n9t be completed before next season. 

The lines from Hilger to Roy, Mont-aMi from Roy Junction 
to Winifred, l\10nt.ana; from Lewistown to Grass Range, l\·fonta.na, 
and from Colorado Junction to Cliff Junction, Montttna, have 
been completed and arc in operation. 

The line into Spokane, Washington, has been completed, and 
is in operation, this company having entire ownership of the lim: 
from Plumm~:r, Idaho, to Bell, 'Washington, a distance of 
21 miles, and joint lise with Oregon-Washington Railroad & 
Navigation Co. of that Company's line from Bell to Spokane, 
Washington. In the City of Spokane, the terminal tracks and 
buildings and freight house arc completed and in opcra.tion. 

Work on the Newwood River Line, a logging road extending 
17 miles north\vestcrly fl'Offi Merrill, Wisconsin, was commenced 
in October, 1913. On June 30th, 19H, the grading was COIll~ 

ploted for about 8 miles and the t·rack laid for about 4 miles. 

TERMINAL YARDS 

All of the improvements on the terminals and yards mentioned 
in last year's report were completed during the past ycm', and 
are now in operation. 

TUNNELS 

The construction of the Snoqualmie Tunnel, at the summit 
of the Cascade Mountains, is nearing completion, the work being 
carried on from both portals. At the present rate of progress the 
tunnel should be open for traffic shortly after the close of the 
calendar year. When completed, the line will be shortened 3.6 
miles, practically all trouble caused by snow slides on the Coast 
Division will be .avoided, and heavy grades will be eliminated. 

ELECTRIFICATION 

The work on the electrificat.ion of the Puget Sound Line was 
started in April, 1914, and on June 30th, 1914, thirty miles of 
poles were set and ready for wil'ing. It ig expected that the 
work of stringing the wires from Three Forrks to Deer Lodge 
will be completed by July lott, 1915. 

RAILWAY COMPANY 

RESERVE FOR ACCRUED DEPRECIATION. 

At the close of the fiscal year, ending June 30th, 1913, thero 
was at the credit of Reserve for Accrued Depreciation the sum 
of $5,649,820.07. 

A certain percentage of the total cost of equipment, aggre­

~ 

gating $961,233.64, has been credited to this Reserve for accrued 
depreciat.ion of locomotives, passenger train cars, freight train 

~ cars and work train cars. 

~  There has been charged to this Reserve an amount of 
$212,263.81, representing the accrued depreciation, previously 
credited, on locomotives and cars destroyed, sold or taken down. 

The balance of this Reserve, June 30th, 1914, as shown on 
page 22, is $6,398,789.90, which represents the estimated depro 
ciation of rolling stock subsequent to June 30th, 1907. 

FUNDED DEBT. 

At the close of the last fiscal year the Funded Debt of the 
Company was $455,849,9G6.30. 

It has been increased during this fiscal year by $154,489,500.00 
General and Refunding JVlortgage Bonds, issued in exchange for 
a like amount of Chicago, Milwaukee & Puget Sound Railway 
Company 4% Bonds, and by the issue of the following bonds fot' 
the acquisition of additional lines of railway and for additions arid 
improvements to property: $16,424,000.00 General and Refunding 
Mortgage Bonds; $8,138,988.36 Chicago, :Milwaukee & Pugef, 
Sound Ry. Co. 4% Bonds; $1,149,200,00 Convertible 4}% Gold 
Bonds; and $5,319,000.00 Twenty-five Year 4% Gold Bondl'!. 

It has been decreased during this fiscal year by 8154,48D,500.00 
Chicago, Milwaukee & Puget Sound Railway Co. 4% Bondi) 
exchanged for a like amount of General and Refunding Mort.gaM'II 
Bonds. 

The o.IDount of bonds at the close of the year is $:186,881,lli/l.nli, 
of which $153,572,500.00 are in the Tl'cn.sury of tho CllllI/,l:I,lly 

and $333,308,654:.6(5 are outstanding;. 
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TREASURY BONDS. INSURAKCE DEPARTMENT. 

At the close of the last fiscal year the amount of the Company's 
bonds in its treasury was $156,295,211.64. 

INSURAt'fCE 
h'COMJ)}: 

Premium Received: 

RESERVE ACCOUNT. 

This baa been increased during the yea, as follows: 

General and Refunding Mortgage bonds issued in 
exchange for a like amount of Chicago, Milwaukee 
& Puget Sound Ry. Co. 4 per cent bonds $154,489,500.00 

Bonds issued for acquisition of additional lines 
of railway and for additions and improvements to 
property as follows: 

l'
(I'j 

For Insurance of Railwa.y Prop~ 

erties , , . , . 
Less-Reinsurance paid . 
Net Premium Income . 

Other Income: 
Interest and Dividends on Securi~  

tics owned. , , . , . 
Gross Income to Reserve Account 

$83,744.02 
77,310.40 

6,433.62 

pS,606.00 
$125,039.62 

General and Refunding Mortgage. bonds $16,424,000.00 DISBURSUJMEXTS: 

Fire Losses -Net . ~625.3~ 

Chicago, Milwaukee & Pugct Sound Ry. Com­
pany 4 per cent bonds.. . . . . . . . . . . . . . . . . . .. . 

Convertible Gold 4~  per cent bonds. . . . . . . . . .. . 

8,138,988.36 

1,149,200.00 

Net Deficit for Period . 
Insurance Reserve-July 1st, 1913 . 
Insul'!lJlce Rescrve-Juue 30th, 191'1.. 

19,585.73 
2,846,459.35 

$2,826,873.62 

Total increase $180,201,688.36 Less Reinsurance effected applying 
subsequent to June 30th, 1914, . , .. 55,757.04 

It bas been decreased as follows: 
Chicago, Milwaukee & Puget Sound Uy. Com­

Insurance Reserve as per 
BaIance Sheet-Page 23 

General 
. $2,771,116.58 

pany 4 per cent bonds exchanged for a like 
. amount of General and Refunding Mortgage 

Bonds $154,489,500.00 ASSE'l'S AND LIADILITIES. 

General and Refunding Mortgage 4~  % bonds sold 17,500,000.00 ASSETS: 

General Mortgage 4! per cent bonds sold. .. . .. .. 
Convertible Gold 41 per cent bauds sold. . . . . . . . 

9,741,000.00 
1,193,900.00 

Funded: 
Securities as shown on page 16 .. $2,806,600.00 

Total decrease , , $182,~.24,400.00 

~ Unfunded: 
Interest Accrued on Securities 

Net decrease , $2,722,711.64 Owned ,., . 34,110.72 

DEFEnulilD DEIlITS: 

At the close of this fiscal year, June 30th, 1914, 
Reinsurance effected applying sub­

sequent to June 30th, 191-1 . 55,757.04 
blJllclfl in the treasury amount to $153,572,500.00 Total Assets . $2,896,473.76 
l~l follows: 
(J(1Il1~1'n.1 and Refunding Mortgage.. , ,$153,413,500.00 
GhJl0I'ld Mortgage 4 per cent. . . . . . . . . . . . . . . . . . . 159,000.00 

LIABILITIES: 

Insurance Reserve .­ $2,826,873 .62 
C.~,M.  & St. P. Ry. Co. . . . . . . . . . Gf),GOO.14 

$153,572,500.00 TotatLiabilitics. . . . . . . . . . . . . . $2,8~6,1:73.  7~ 
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RAILWAY COMPANY
Hi CHICAGO, MILWAUKEE & ST. PAUL 

OPERATING REVENUES. 

The Operating Rovenues for the year were $91,782,690.74­
a decrease of ~i2,301,363.95 compared with the previous year. 

The revenue from freight traffic was $65,266,420.18-71.11 % 
of total revenue-a decrease of $2,697,740.92 or 3.97%. 

The number of tons of freight carried was 33,007,277-a 
decrease of 1,798,214 tons, or 5.17%. 

The following classes of commodities show a decrease com­
pared with the previous year; Pro.ducts of Agriculture, 128,881 
tons; Products of Animals 6,940 tons; Products of Mines, 
812,650 tons; Products of Forests, 148,321 tons, and ManufacM 

tUl'es, 739,048 tons. There was an increase in Commodities Not 
Specified of 37,626 tons. 

The number of tons of all a.gl'icultuml products carried 
during the year \Vas 7,162,250 tons-a decrease compared with 
the previous year of 1.77%. Agricultural products comprised 
21.70% of the total tonnage carried, compared with 20.95% 
of the total tonnage of last year. 

The number of tons of commodities other than agricultural 
products carried during the year was 25,845,027 tons-a decrease 
compllred with the previous year of 1,669,333 tons, or 6.07%­
the per cent of the total being 78.30% against 79.05% last year. 

The number of tons of revenue freight carried one mile was 
8,079,089,505 - a decrease of 490,371,906, or 5.72%. The 
revenue per ton per mile was .8078 cent-nn increase of .0148 
cent, or 1.87%. The average miles each ton of revenue freight was 
carried was 2'14.79 miles-a decrease of 1.44 miles, or .58%. 

The number of tons of revenue freight carried per loaded car 
was 16,498, against 16.776 last year-a decrease of 1.66%. 
The number of tons of revenue freight per freight and mixed 
train mile was 379.78, against 356.95 last year-an increase of 
6.40%. The revenue from freight per freight and mixed truin 
mile was $3.0678, as against 32.8308 last year-an increase of 
8.37%. 

The revenue from passenger traffic dudng the year was 
$18,961,224.58-20.66% of the total revenue-an increase of 
$504,089.07 compared with the previous year, or 2.73%. 

The number of passengers carried was 16,426,016, an increase 
of 302,541 or 1.88%. The number of passengers curried one 
mile was 912,375,815-an increase of 50,1'16,132, or 5.82%. 

The revenue per passenger per mile was 2.078 Gents-a decrcll}Jc 
of .063 cent, or 2.94%. The average miles each pfl,S8r.n~cr  waf.! 

INSURANOE DEPARTMENT.
 
INVESTMENTS-SECURITIES.
 

The Insurance Reserve June 30th, 1914, amounts to 
$2,826,873.62, of which $2,806,600.00 is invested in securities at 
par, as shown in the following statement: 

Ohicago, Milwaukee & St. Paul Ry. Co. Stock 
Preferred Stock . $86,100.00 rr: 
Common Stock . 5,300.00 \i'\ 

Chicago, Milwaukee & St. Paul Ry. Co. Bonds: 

General Mortgage 4% . 600,000.00 
Twenty~:five Year Gold 4% . 83,000.00 
La Crosse & DavE:nport Division 5% . 4,000.00 
Chicago & Pacific \Vestern Division 5% . 6,000.00 
Convertible Gold 4!% . 19,200.00 

Bonds of Subsidiary Companies: 

Chicogo, Milwaukee & Puget Sound Ry. 00. 4% 1,000,000.00 
Dakota & Great Southern Ry. Co. 5%... .. . . . . . 6,000.00 
Fargo & Southern Ry. Co. 6%. . . . . . . . . . . . . . . . . 2,000.00 

.Milwaukee & Northern R. R. Co. First 4!%..... 38,000.00 
Milwaukee & Northern n. R. 00. Cons, 4!%... . 20,000.00 
Tacoma Eastern R. R. Co. 5%..... . . . . . . . . . . . . 37,000.00 

$1,906,600.00 

Bonds of other Oompanies: 

Atchison, Topeka & Santa Fe Ry. Co. 4%.... . . . 
Baltimore & Ohio R. R. Co. 3t%..... . . . . . . . . . .
 
Chict\go, Burlington & Quincy R. R. Co. 4%. . . . . 
Chicago & Western Indiana R. R. Co. 4%.... . . . 
City of New York 4%...... . . . . . . . . . . . . . . . . .. .
 
Kaus:1s City Belt Ry. Co. 6%... . . . . . . . . . . . . . . .
 
Lake Shore & :Michigan Southern Ry. Co. 4%... . 
Northern Pacific Ry. Co. 4%........ . . . . . . . . . . .
 
Pcnnsylvania R. R. Co. 4%. .. . . . . . . . . . . . . . . . . .
 
Union Pacific It R. Co. 4%........ . . . . . . . . . . . .
 

100,000.00 
50,000.00 
50,000.00 

125,000.00 
70,000.00 

150,000.00 
100,000.00 
100,000.00 
100,000.00 
50,000.00 .\ 

carri€d was 55.54 miles-an increase of 2.00 miles, or 3.85%. 
Total $2,806,600.00 
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OPERATING EXPENSES. SUBSIDIAllY cm,IPANIES-Continued. , 
The Operating Expenses for the year were $61,330)061.17, 11 BELLINGlIll-.M & NORTHERN RAILWAY COMPANY. 

decrease of $1,553,906.43 compared with the previous year. 
The expenses of Maintena.nce of \Vay and Structures were Operating Revenues . $331,205.22 

Operating Expenses . 196,009.44$10,704:,5HI.Ol; Maintenance of Equipment, S13,112,977.98; 
Net Operating Revenue _ : . $135,19.5.78Traffic Expenses, 81,799,609.65; Transportation Expenses, 

Taxes Accrued . 25,880.75$33,960,581.52; and General Expenses, 81,752,373.01. 
Operating Income . $109,315.03There was an increase in Maintenance of Way and Structures Rents Received . 3,297.90

of $55,733.95 and in General Expenses of S349,361.09. 'fj Gross Corporate Income . $112,612.93
There waS a decrease in Maintenance of Equipment of 

,DElJ'ocnoNs;$759,007.49) in Trn,ffic Expenses of $94,733.49 and in TranSM 

Interest Accrued on Funded Debt , $30,303,87l\
portation Expenses of $1)105)260.49. Sinking Funll 18,220.00
During the year 43 steel bridges, aggrcg~~ting  4,009 feet in Hire of Equipment................................ 32.97
 

length and 6 masonry bridges, aggregating 676 feet in length, Rents Paid.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 565,00
 
Miscelluneous. . . . . . .. . . . . .. . . . . .. . . .. . . . . .. . . . . . . . 780.00 49,901.84
were built-------repll1cing 3,430 feet of wooden bridges, 1,013 feet of 

Net Corporate Surplus . ~62,711.09iron bridges and 242 feet of embankmont; and 13,568 feet of 
wooden culverts were replaced with iron and concret.e pipe. About 
3.9 miles of pile brjdge~  wCre JiUed vdth earth, 90 bridges having
 
been compietely filled und 70 reduced in length by filling. GALLATIN VALLEY RAIL\VAY COMPANY.
 

Operating Revenues . $107,376.64SUBSIDIARY COMPANIES. Operating Expcnscs , . 83,795,10 
_ The operations for the fiscal year ending June 30th, 1914, of Net Operating Revenue .. , . $23,581.54 
the Subsidia-ry Compa.nies named below-all of the CapitJitl Outside Opol'lltionEl----Net . 1,812.32 

Stock oJ which is owned by this Company-show tho following $25,393.86 
Taxes Accrued . 9,922.47results: 

Gross Corporate Income ' . 115,471.39These Companies arc operated independently and their 
Revenues and Expenses are not included in the st~~temcllt  of the DEDUCTIONS: 

Chicago, Mihvuukee & St. Paul Raihvay Company, shown: on Interest paid Chicago, Milwo.ukec & St. Paul Ry. 
page 7 of this report. Company $5·1,621. 41 

Hire of Equipment 10,439.11 615,0130,52 
TACOMA EASTERif RAILROAD COMP.A~Y.  Net Corporate Deficit , . . . . . . . - $49,589.13 

Operating ReYenue~  . $581,265.6·1 
Opero.ting Expenses . 442,703.72 

I~  MILWAUKEE 'l'ER).UNAL RAILWAY COMPANY. Net Operating Revenue . $138,561.92 
Taxes Accrued . 39,473.10 

Operating Revenues . $92,733.28 
Operating ElI:penses , , . 8G,G99.36Oporating Income . $ 99,088.82 

Rents Received $18,174,02 Net Operating ReYenll~  " . $6,033.92 
Hire of Equipment 27,858.13 46,032.15 TaJ{es Accrued , , . 8,056,22 

Operating Deficit . $2,922,30
Gross Corpol'ltte Income . $145,120.97 Rents Received , , . 2.5.00 
DEDUCIIONS: J, 

I Gross Corpol'ato Deficit . $2,S97.W 
Interest Accrued on Funded Debt , .. $ 44,200.00 I DEDuc'J'.loNS;Interest paid Chicago, ~-1ilwo,ukec  & St. Paul Ry. 11 Interest paid Chicago, MilWlloukec & St. Paul Ry.Company , .. 109,363,43 
Rents Paid. . .. .. . . . . . . . . .. . . .. .. .. .. .. . . . . .. . 1,218.75 Company $33,0134.36 
Miscellaneous , 1,717.22 156,499.45 Jl Rents Paid....................................... 1,040.56 

Hire of Equipment.... , .. .. .. .. .. .. . . .. .. .. .. . 210.00 34,:311\.02 
Net Corporate Deficit . $11,378.48 Net Corpors.te Deficit . $·~17;iI2.1Fi 

i 

" 
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SUBSIDIAHY COMPANIES-Concluded. 

BIG BLACKFOOT RAILWAY co~rPANY  

Operating Revenues . $63,211.31 
Operating Expcnses . 43,380.85 

Net Operating Revenue . $19,830.46 
Taxes Aecrued . 1,525.00 

Operating Income . $18,305.46 
Ineome from Non·Opcrating Property . 50,00 

Gross Corporat.e Income . $18,355.46 

DlDDU01'I0~g: . 
Interest paid Chicago, ]\1ilwaukee & St.:.Paul Ry.

Company $20,166.24 
Hire of Equipment 14,867.84 
Rents Paid....................................... 5,306,54 40,340.62 

Ket Corporate Deficit . $21,985.16 

IDAHO & WABHIKGTON NORTHERN RAILROAD 

During the year, this Company acquired approximately 83% 
of the capital stoek and aU of the outstanding bonds and notes of 
the Idaho & 1-Vashington Northern Rl1ilroad, with the exception of 
sixty thousand dollars of first mortgage bonds, in exchange for its 
four PCl' cent bonds. 

The railroad of that company extends from a connection with 
this Company's Coeur d' Alene branch at McGuire, Idaho, to 
Metaline Falls, Washington, a distance of 106 miles, with a branch 
extending from Coleman to Clagstone Junction, a distance of about 
7 miles. Its equipment consists of 13 locomotives,\) passenger 
cars and 448 freight cars. Its railroad, shops and equipment were 
built during the years 1907, 1908 and 1909, and are all of modern 
construction. 

(, 

I 

.f 

To the President: 

Herewith are submitted the General Accounts 
and Statements of Operation of the Company for 

the fiscal year ending June 30th, 1914. 

B. A. DOUSMAl.\', 

General Audiior. 

~ 

For details of operation, reference is made to the st·atements 
of the General Auditor, appended hereto. ;1" 

I 

By order of the Board of Directors. 

August, UH4. A. J. EARLING, Pre8idenl. 



----

22 CHICAGO, MILWAUKEE & ST. PAUL RAILWAY COMPANY 23 

GENERAL BALANCE SHEET. GENERAL BALANCE SHEET. 

LIABILITIES--JuNE 3t>TE, 1914.ASSETS-JUNill 30m, 1914. 

PROPERTY INV£ST!lrE~: 

Road and Equipmcnt . 
Reserve for Accrued Depreciation-Cr. 

Securities: 
Securities of Controlled Companies­

Unpledged: 
Stocks . 
Funded Debt . 

Other Investments: 
Advances to Controlled Companies 

for Construction, Equipment and 
Betterments . 

Miscellaneous Investments: 
Physical Property . 
Investment Sccuritics-Unpledged . 

TOTAL CAPI'l'AL ASSETS. " . 

WOl'tlu:r\'(~ ASSETS; 
Cash . 
Traffic and Car-Service BllluDces . 
Due from Agents and Conductors . 
Miscellaneous Accounts Receivable . 
Materials and Supplies ' . 
Other Working Assets . 

ACCUUED INCOME NOT DUE: 
Unma-tured Interest . 

J)IWllltRIro DEBIT ITEMS: 
Working Funds . 
l:lpoc iu,1 Dcposi ts . 
Tuxes Paid applicablo to period subse­

quent to June 30th, 1914 . 
CnHh I1nd Securities in Sinking Funds . 
"~I ~('ll rit,je~ in InSIlrl\IlCO Fund . 
(nltO\' Dofened Deb it Items . 

$9,033,002.34 
5,480,000.00 

$31,971,333.27 

482,833.18 
51,082.05 

$16,745,787.97 
456,649.11 

2,036,091.85 
3,071,118.13 
7,723,038.00 

360,098.18 

217,844.37 
55,258.!lS 

857,181.94 
412,089.02 

2,806,600.00 
1,875,599.92 

$553,243,345.05 
6,398,789.90 

85016,844,555.15 

14,513,502.34 

32,505,248.50 

$593,863,305.99 

30,392,783.24 

282,328.67 

6,224,574.23 

$630,762,992.13 

CAPITAL S1:0CK; 
Common Stoele . 

In Hands of Public $116,850,100.00 
Held by Company.. .. . • 5,300.00 I~H16,855,400.00  

Preferred Stock . 
In Hands of Public $115,845,800.00 
Held by Company.. .. . 429,100.00 116,274,900.00 

Premiums Realized 00 C(1,pi tal Stocl~  . 36,183.87 
Total Capital Stock . $233,166,483.87 

FU1iDEO DEl31': 
Mortgage Bonds . 

In Hands of Public $109,784.000.00 
Held by Companv 155,551,600.001$355,335,500.00 

Debenture Bonds . 
In H:J.uds of Public $131,4iJ.3,M4.66 
Held by Company. . .. . 102,200.00 [131,545,654.66 

Total Funded Debt . $'.186,881,154.66 

Total Capital Stock and Funded Debt . $720,047,638.53 
Lesa Stock and Bonds unsold, held in the 

Treasury of the Oompany . 153,915,600.00 

TCYl'AL CAPITAL Lr,uur.l'rIES . $566,132,138.53 
WOnKING LIABlLlTIES; 

Bills Payable.. .. .. .. .. .. .... .. .. .... . $5,030,280.20 
Traffic and Car-Service Balances. . . . . . . 616,327.13 
l'ay Holts and Vouchers... . . . . . . . . . . . . . 7,50Z,102.61 
MiBcellaneous Accounts Puyablc, . . . . . . . 340,973.72
 
Unc:laimed Dividends... .. .. .. .... .. .. . 4,415.50 
Interest Coupon~  not Presented. . . . . . . . 115,994.14 
r->'Il1tured Funded Debt ,.... 5,000.00 
A h tel Hor·k· lab'l'·' ,. 14,221,048.77. '" lUg L' lltles.............. 615 \>55 47 I
 

ACCRUED LL\HILl'l'IES ~Ol'  DUr;l: 
Interest Accrued on Funded Debt. . . . . . ~5,OOl,099.23 

• French Govel'llment '1'nx - Em'opean 
Loan of 1910........................ 928,459.10_ 5,929,558.33
 

DEFERRJ!JD CREDIT I'rE~IS:  

InsuraDce Department. Fund-Reserve.. $2,771,116.58 
Other Deferred Credit Hems.... . 417,96'1.72 3,189,081.30 

ApJ'I10I'RlATED Sum'Lus: 
Resel'vcs from Income 01' SUl-plus: 

Inveptcd in Sinking l!''unds I I 430,269.02 
$580,902,095.95 

PROFIT "'-NO Loss-BALANOl;l; 
Surplus I. I 40,860,896.18 

iil' 
I.\ I I$1330,762,ll02.1~ 



PROFIT AND LOSS ACCOUNT, JUNE 30TH, 1914.
 

DEBIT. CREDIT.
 

Dubuque Division and Wisconsin Valley 
Division Sinkin~ Funds . $92,270.00 

Balance JWle 30th, 1913 . $43,417,003.08 

Extinguishment of book value of equipment 
wrecked, sold or taken dOl'<ll during the 
yellr . 52D,810.14 

Miscellaneous Delayed Income 
accruing prior to July 1st, 1913 _ 

Crcdits 
. 181,666.28 

Net Loss on Property so] d or abandoned and 
not replaced " . 

Discount on General Mortgage and General 
and Refunding Mortgage Bonds . 

Miscellaneolls Delayed Income Debi t.s accru­
ing prior to July 1st., 1913 .. , . 

Miscellaneous Debit-s . 

288,991.43 

898,64.6.4.6 

1,039,823.26 
43,752.98 

Miscellancous Credits 

Balance for Year brought 
Income Account 

forward 

. 

from 
. 

39,900.37 

15,476,285.91 
Adjustment by TcaSOD of the acquisition of 

the property and accounts of the Chicago, 
Milwaukee & Pugct Sound Railwll.Y Co . 

?dinnesota Rate Case Refunds . 
Dividend declared July 31st., 1913; 

3!t% on S115,84-fi,8oo Preferred Stock . 

1,143,684.74 
297,094.4-.') 

4,0.'i4,603.oo 
2~% on $115,940,700 Common Stock . 2,898,.517.50 

Dividend declared January 29th, 1914: 
3~% on $115,845,800 Preferred Stock . 4,054,603.00 
2~% on ~1l6,S50,IGO Common Stock . 2,921,252.50 

Balance Credit., June 30th, llH4, carried to 
~Deral Balance Sheet . 40,860,896.18 

$59,114.945.64 Ii 59,114,945.64 
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FUNDED DEBT, JUNE 30TH, 1914. 

I DATE OF 

INTERTo;ST 

A:.!OUNT 
DESCRIPTION OF Bo!'<'1)S lIB.TURlTY 

RATE PAYABLE 
ACORUlW 

DURING THE 
OF BO~"DS 

1.'E.UI 

I 
Southwestern Division............................. 
Terminal Mortgage ................................ 
Dakota & Great Southern Ry. Co .... _'" ........... 
La Crosse & Davenport Division.................... 
Dubuque Division ...... , ........................... 
IYiscoDsin Valley Division............. _.. , _.... ' ... 
ChicalSO & Pacific Western Division., ............. '. 
Wi:;consln & Mirmcsota Division.................... 
Chicago & Lake Superior Division ................ , . 
Fargo & Southern Ry. Co ......................... , 
European Loan of 1910 ............................. 
Chicago &; :Missouri River Division..... , ......... ,. 
Con.crtible Gold ................................ ,. 
Twenty-five Year Gold ................ _... _. _...... 
~·.m"aukcc &; Northern R. R. Co. 1st Mortgage ..... 
~l1ilrraukee & Northern It. R. Co. Consolidated ...... 
Ohicago, Milwaukee & Puget Sound Ry. Co ......... 
General Mortgage .................................. 
General Mortgage .................................. 
General Mortgage .................................. 
Gt-neml uud Refunding Mortgage ................... 

July 1,1909 
July 1,1914 
Jan. I, 191G 
July 1, 19H1 
July 1,1920 
July 1, 1920 
Jan. 1, 1921 
July 1,1921 
July 1,1921 
Jan. 1, 1924 
June 1, 1925 
July 1,1926 
June 1, 1932 
July 1,1934 
June 1, 19M 
June 1, 1934 
,Jan. 1, ]949 
May 1,1989 
May 1, 19R9 
May 1,1989 
Jun. 1, 2014 

() % 
5% 
5% 
5% 
6% 
6% 
5% 
5% 
5 % 
6% 
4% 
5% 
4~% 
4% 
4~% 
4~% 
4% 
4% 
3!% 
4~% 
4l% 

Jan. and July
,Tan. and July 
Jan. and July 
Jan. and July 
,Jan. and July 
Jan. and July 
Jan. and July 
Jan. and July 
Jan. and July 
Jan. and July 
Juue and Dec. 
Jan. and July 
.Tune and Dec. 
Jan. and July 
Jllile and Dec. 
June and Dec. 
Jan. and July 
Jan. and July 
Jan. and July 
Jan. and .July 
Apr. and Oct. 

~ .............. 
$237,400.00 

142,500.00 
12·1,800.00 
275,220.00 

91,560.00 
1,206,700.00 

237,750.00 
6..'l,OOO.OO 
74,880.00 

1,930,000.00 
154,150.00 

2,218,322.52 
1,260,520.00 

94,190.38 
223,442.37 

1,047,000.00 
1,929,640.00 

313,250.00 
1,531,426.12 

31,082.50 

$1,000.00 
4,748,000.00 
2,850,000.00 
2,496,000.00 
4,587,000.00 
1,526,000.00 

25,334,000.00 
4,755,000.00 
1,360,000.00 
1,248,000.00 

48,176,654.66 
;{,083,000.00 

49,980,800.00 
33,286,000.00 

2,117,000.00 
5,072,000.00 

26,175,000.00 
48,241,000.00 
8,950,000.00 

39,741,000.00 
17,500,000.00 

~13!254,822.89 $331,227,454.66 
Bonds: in the Treasury of the Company as shown on page 14................................ ~ ......... , , ... 
Bonds in Insurance and Sinking Funds.................................................... .... ~ ...... ~ ~ .. 

153,572,500.00 
2,081,200.00 

TOT.ll........ _................................. - - ~ ~ . • ~ ••••••••••••• ~ •••••••• <0 •••••••• ............... 3486,881,154.66 



DETAILED STATEMENT OF OPERATING REVENUES, EXPENSES AND INCOME 
FOR THE YEARS ENDING JUNE 30m, 1913 AND 1914. 

OPERATING REVEN1JES. 

~-'-7"7-=-------------------_I- 1913 1914 IKCRRASE DECRE..·\8E 
Freight Revenue " .. .. .. .. . . .. . .. $67,964,161.10 $65,266,420.18 $:t,697,740.92 
Passenger Revenue.... .. . 18,457,135.51 18,961,221.58 $504,089.07 . 
Other Transportation Revenue..... .. . . .. .. .. .. .. .. .. .. .. . u,919,GB5.73 6,755,606.37 ..... '" .. .. .. . 164,079.38 
N on-Transportation Revenue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 743,072.33 1--=-=-=-=79",9:-,-,'::c-!3",,9,..,.6=-1,_+ 56--,,_3_67_·._28_ 00 .. 

1
~~OperatingRe~.cnues.. ~ 1~~84,054.69 $91,782,~j().74 _..__•.!2,301,363.95 

Ol'BRATING EXPENSES. 

MAINTENANCE OF WAY AND STIWCTURES 
Superintendence 
Ballast " 

. 

. 
$437,352.34 

99,340.68 
$5&<;;,814.67 

108,718.78 
$121,462.33 

9,378.10 
Ties . 1~~85,208.36 1,677,503.97 292,295.61 
Rails . 687,598.11 458,721.22 .......... ..... $228,876.89 
Other Track Material. . 423,559,36 42B,On05 4,483.69 . 
Roadway and Track 
ReDlOVl>l of Snow, Sand and Ice 

. 

. 
4,132,225.18 

2111,4-39.64 
4,151,090.18 

110,6S7.()() 
18,865.00 

· .. .. .. . .. .. .. . 
. 

180,752.64 
Tunnels . 8,131.85 5,783.42 ............... 2,348.43 
Brid~es, Trestles and Culverts . 817,411.35 8<18,619.43 31,208.08 . 
Over and Under Grade Crossings 
Grade Crossings, Fences, Cat.tle Guards and Signs 
Snow and Sand }'ences and Snow Sheds 
Signals and Interlucking Plants 

. 

. 

. 

. 

39,2ag.8i3 
202,894.77 

17,220.82 
210,556.90 

52,167.29 
2<,"13,700.55 

9,308.64 
202,652.12 

12,927.43 
80,805.78 

............... 
· .. . . . .. .. .. .. . 

. 

. 
7,912.18 
7,904-.78 

Telegraph and Telephone Lines 
Buildings, Fio<:tul'es and Grounds 

. 

. 
121,231.70 

1,014,562.10 
112,879.14 
932,TtO.1O 

......•.•••.... 

............... 
8,352.56 

82,292.00 
Docks and ~rharves 
Roadway Tools and Supplies 

. 

. 
30,917.31 

151,175.98 
13,741i.Oii 

165,535.21 
· '" 

14,359.23 
17,168.26 

. 
In;uries to Persons . 154,985.07 193,423.45 38,438.38 . 
Stationery and Printing 
Other Expenses , 

. 

. 
19,307.91 

130.6.'5 
16,441.99 

898.81 
............... 

768.16 
2,865.92 

. 
Maintainmg Joint Tracks, etc.-Debit 
Maintaining Joint Tracks, etc-Credit 

. 

. 
531,026.16 
126,781.04 

510,523.18 
137,012.24 

............... 
10,281.£0 

20,502.98 
. 

TOT,\L-Maintenance of Way llnd Structures ' . $10,648,785.06 SI0,704,519.01 $ti5,733.95 . 

•
 

OPERATING REVBNUES, EXPENSES AND INC01\IE-CoNTu,'lJED. 

]I,'1.HI'TENAKCE OF EQ"t'IPllIENT 1 l_9__'1-'-3__ I__---=.:19:.:1:.:4'--_I__r_N_C_m_~',A_s_E__ !--D-E-,.C_R_E_A_SFl_,_ 

Superintendence. .. .. . . . . .. . . .. .. .. . $Z73,l-ro.96 $297,190.35 I $24,049.39 .
Steam Locomotives-Repairs ...... :::::::::::: :::::: :::: : 5,710,655.67 5,192,306.63 i....... . . . . . . . . $218,249.04
Steam I,ucomotives-R(!newals ..
Stearn Locotnotivcs-Depreciatio~' . 638.65 1,977.58 r 1,338.93 .
 

264,387.43 280,932,23 16,544.80 .

Pus&enger--!:ra!n Carb~Repairs ·::::::::::::::::::::::: 841,21)1.53 747,638.33. . . .. . . . . . . . . . . 93,643.20
P:J..~enger-ll'alnCars-Renewals	 , . 5,722.21 27l.l0 5,993,31 ....•..•.......

P~~ngcr-T:raill'Card-Depreciation	 . 87,926.80 86,847.99 ,........ 1,078.81

Fre~ght-::ra~n Cars-Repairs	 . 5,483,419.63 4,928,748.72. . . . . . . . . 554,700.91Fl'€lght- J ram Cars-Renewals. .. . . . . .. . . 
l'reight-Train C/trs-Depeeciation	 . 32,710.34 23,635.16 1 9,075.18 
Work Equipment-Repairs .	 461,771.ZO 520,935.81 59,164.61 .
 

292,4:72.47 I 265,073.91. . . . . . . . . . . . . . . Z7,398.5G

'Work Equ!pment-Renewals ::::::::::::::::::::::::: 15,588.66 6,4-92.14 ., , 9.096.52Work Eqmpmcnt-Depreciation .
Shop Machinery and Tools . 13,587.70 lG,9i9.01 3,441.31 ] .- .
 

24:1,14;>.87 262,973.15 19,829.28 / .
!,nim:ies to Persons : :: : : : : :: :: : : : : : : : : :: : : . : . 99,260.63 120,481.41 21,220.78 . 
20,787.00 19,205.15 1,582.45

NatlUDcry and Printing	 . . . 
Other E,,:penses : : : : : : : : : : : : : : . 

.10 93.71 93.61 ..
~la~ta!n~ng J o!nt Equ!pment at Termb;~l~:":"D~bi t: ::::::: 39,400.44 43,5(\0.28 4,165.84 . ..hmtaInmg Jomt :Equlpment at Terminals-Credi~ . 

1_~_2-'-,3:....4:....6_.0__'O_I 2...!.,_sr_O_.6_8_1.__'·...:....:...:...:..:..;...:..,,:.. . . • • . . 2J..68 
Tor,\L-nfaintenunce of Equipment	 . 

$13,871,985.47 $13,112,U77.98 S759,007.4.9
 
~. T~APt·W EXE>ENSEs

:-r:;:nenn"e dOlit"ide'''!~e~~i~~'	 . $4(l9,607.06 $426,127.87 $16,620.81 ... .... .....~ ~ ~ 

... •• ~.~~. •• •• ~~p ••• ...........................
 956,(>.%.2.;3 920,013.69 .... ......... 536,5'12.57
 

. 32.1,333.06 280,207.82 · . .. ......... 43,125.83
I;~r:~~~~·~tj~~~:::::::::::::::::::::::::::::::::::·:	
~ ~ 

28,468.13 37,323.07 
~ ~ 

8,864.94 ...............

E~~:;:r~o~nd tlj;~~uti~· : . : 56,086.64 26.067.61 · .............. 30,019.03


118,568.:::;4 IOS,5B7.81 · .............. 9,980.53
Ot-hr E:qlenses ~:::::::::::::::::::::::::::::::::: 1,803.011 1,281.78 · .............. 521.28 
TOHL-Trafiic Expenses . $1,894,343.14 1 $1,799,609J35 I............... $94,733.49 t.;l
 

on 



OPERATING REVENUES, EXPENSES AND INCOME-CoNTIt-lIED. 

TR.~KSPORTATION Ex!'.Ei~SES 1913 1914 IKC~SE 

B.uoerintendence . $ 261,165.56 $270,299.65 $9,134.09 
DiSpatching Trains 
Statiou Employes 

. 

. 
397,255.41 

4,075,747.90 
405,723.17 

4,109,492.66 
8,467.76 

33,744.76 
Weighing and Car-Beryice Associations 
C-oal and Ore Docks 

. 

. 
124,483.16 

42,387.94 
116,922.95 
27,955.05 

............... 

............... 
7,560.21 

14,432.89 
Station Supplies and Expenseil 
Yardmastcrs and their Clerks 

. 

. 
305,495.69 
285,181.54 

293,427.50 
2:l3,62,g.76 

............... 

............... 
12,068.19 
11,552.78 

Yard Conductors and Brakemen . 2,176,829.94 2,074,907.04 · . . . . . . . . . . . . . . 101,922.90 
Yard Switch and Signal Tenders 
Yard Supplies and Expenses 
Yard Enginemen 
Enginehouse ElI.'Pense_Yard 
F;Je! for Yard I,oeomotivcs 

. 

.
'1 
. 
. 

151,472.04 
16.685.89 

1,287;869.55 
406,504.33 
968,il0:3.01 

IG3,127.78 
20,204.78 

1,196,641.00 
454,426.59 
927,141.24 

11,f>55.74 
3,518.89 

· .. .. . .. .. .. .. . 
47,862.26 

. 

. 
91,228.55 

41,161.77 
Vi'ater for Yard LocomotiYes . 79,205.38 79,270.04 64.00 
Lubricants for Yard Locomotives . 25,7il5.29 2'7,019.64 1,284.35 
Other Supplies for Yard Locomotives 
Operating Joint Yards and Terminals-Debit 
Operating Joint Yards and Terminals-Credit 
Road Enginemen 
Enginehouse Expenses-Road 
Fuel for Road Locomotives 

. 

. 

. 

. 

. 

. 

2:l ,787.77 
672,804.57 
143,808.74­

4,238,978.94 
1,4..SS,642.93 
8,1l9,4D2.68 

30,094.46 
717,471.13 
142,259.4£ 

3,948,927.62 
1,456,567.14 
7,751,564.54 

2,306.69 
44,666.56 
1,549.32 

290,051.32 
2,075.79 

367,838.14 
Water for Road Locomotives . 386,900.37 411,782.50 24,882.13 
Lubricauts for Road Locomotives . 151,0.55.16 142,18R.4~ 8,866.73 
Other Supplies for Road Locomotives 
Road Trammen 

. 

. 
173,960.48 

4,428,558.18 
137,558.35 

4,170,118.97 
36,402.13 

258,4.39.21 
Train Supplies and Expenses . 1,202,4.51.72 1,108,589.09 93,862.63 
Interlockers and :Block and Other Signals-Operation . 141,583.95 160,767.83 19,183.88 . 
Crossing Flagmen a~d Gatemen . 
Drawbrl<lll;e Operation . 
Clearing Wrecks . 
Telep-uph and Telephone-Operation . 
Stationery and Printing......•........................... 
Other Expenses . 
Loss and Damage--Freight . 
Loss and Damage-Baggage . 

198,391.87 
29,590.00 

204,577.88 
74,599.18 

183,993.50 
29,446.70 

1,677,673.32 
6,164.27 

218,925.55 
30,241.98 

154,327.81 
63,645.13 

166,688.33 
33,549.18 

1,724,941.33 
7,895.85 

20,533.68 
651.98 

.......... ..... 

............... 

............... 
4,102.48 

47,268.01 
1,731.58 

. 

. 
50,250.07 
10.954.05 
17;305.17 

. 

. 

. 

OPERATING REVENUES, EXPENSES AND INCOME-O:n,cLUD~JD. 

TRAZ.;'8PORTATION Exp.E~sEs-Concluded ~__~~~__ 1 l_rJ_l_4__.I_---"'IN:...-c:..:R::..:.1i:...JA.""S""l'J__ I_----=D.=E-=.cIDLI.=·=s:.;:l!:..­
DaJ1tage to Property. . . . . . . . . . . . .. . . . . .. . . . . .. . . . . .. . . . . . $126,471.39 $133,902.72 $7,431.33 
Damage to Stock on Right of Way...•.•••........... - . .. . 58,:390.88 6:1,028.28 4,037.40 
Injuries to Persons.. .. .. .. . . . . .. . . .. . . . . .. . . .. .. .... .. .. . 952,558.76 967,529.GV 14-,970.93 
Operat.ing Joint Tracks and Facilities-Debit. . . . . . .. . . .. . 174,768.74 175,53'1.21 765.50 
Operating Joint Tracks and Facilities-Credit. . . . . . . . . . . .. :~=:-"",11",8c:'-,4o,.8.",/j,.....1",2c- ~=;-;1~-;1;-;:S:,";,1;:;:8;7~--;.O;:;:G;-+---2-9:....:8:....0=--6=---1-''''''-='';;;-''''':''~'~':-,'.,,'.,,:,.,..... .;.:::'. 

TOTAL-Transportation Expenses. . . . . . . . . . . . . . . . . . . . .. $3~O(j5/\42.01 $33,~60,58!:~_1 '_'_.._._._._.._..1__$=--1....:.,_10_5....:.,2_6_·0_.4_9
 

GE~ERAI, EXP.lo]KSES 
Salaries lind E.."q)eDses of General Officers . $2()7,7::l4-.85 $3G5,lH9.83 $97,914.98 ............... 
Salaries and Expenses of Clerks and Attenda.nts ' .' . 61O.4fi4.iO 765,525.27 155,000.57 · .......... ... 
General Office ,supplies and Expensos , . CI;W2.73 61.827.41 634.68 · ........... 

~ 

..~ 

L::lw Expenses . 20-1.701.76 293',31'1.73 88,609.97 ...............
 
Insurance . 77,09-1.87 86,009.56 8,914.69 · .......... ...
~ 

Stationcry lind Printing . 63,tl47..54 58,173.66 ............... 5,673.88 
Other Th.-penses ' . 89,592.22 70.027.62 · ... .......... 19,564.60 
General Administration Joint Tracks, Yards, etc.-Debit .. 28,822.76 29;380.22 

~ 

557.46 - .............. 
General Administration Joint 1'racks, Yards, etc.-Credit.. #2.51 512.60 70·.09• •••••• " __ 0. 

Yduation Expenses . 22,977.31 22,977.31 · .......... , .. ~
 

Tor.u.--General Expenses . $1,403,011.92 81,752,373.01 $349,361.09 · . . . . . . . . . . . . . .
 
TOTAIr-Operating Expenses . $62,883,967.60 $61,330,001.J7 ... , ........... '$'1,553;9'06:43
 

Xct Operating Revenue . $31,200,087.09 $30,452,629.57 · . . . . . . . . . . . . . . $747,457.52
 

OUTSIDE OFER.\TWNS 
Totsl Re,'ellues . $1,776,677.04 $1,803,428.90 $26,751.86 
'F'ot.aJ. E. 'Pell5es . 1,601,928J)8 1,542,945.66 58,983.32 

~et Revenue-Outside Operations_ . ~4,~Oil $260.4-83.24 $85,735.18 . 
Ta:~l Ket Reyenue . $31,374-,835.15 $30)13';i12.';';8:·1--I-..-.-.......-..-'.-.-..-.-.-..·1--~$6;;;6;-:;-1-;::,7;;;2:;:;:2-;;.3:74 
T&.l: €s Accrued . 3,82:i,832.52 4,106,557.41 232,724.89 
OpeNiting J~c.ome . $27,551,002.63 $26,606,555.40 $944,447.23 

http:Way...�.���


--

--

=-~_.:?_;"R=J.~ .t. :3T.ATD12;-T _F O?liP,--\.TD~G BE-rr;-CL."') .A:>~D £=-''::?.E~·;;,E~. 

Fo.:: FEE Y~E: L ....-IH)iG J~""'2 3OTE:, 1913 .'.:;" 1914. 

OPERATING REVE')Il}ES. ' 19141913 
PER CENT ---AM-O-U-N--"":T:::":'':''''''''-p-E-n-CE-N-rr-

A:l<IOUN'L' l\-------1----­
Freight Revenue , .. .. .. .. .. .. .. $67,964,1G1.1O 72.24 I $65,200,420.18 71.11 
Ps,ssenger Revenue... . . . .. . . .. .. .. .. . . .. . . . . .. .. .. .. . . .. . 18,457,135.51 19.62 I 18,961,224..58 20.66 
Other Transportation Revenue , .. .. . . .. .. . . .. . l:i,919,6S5.75 7.35 6,755,GOG.37 7.36 
'"on-Transportation Revenue 1__.:...:74;=·l:..::,O~72::..:...3:..:..:::'---- . .7_9_ 1__...:..7g.:...:9:.:...,43~g:.;..6_1_11__:.;.·8=..:7_ 

Total Operating Revp.nIlCS _. .. .. .. .. . $fl4,OS4,054.!'i() 100.00 $91,782,690.74 100.00 

OPERATING EXPENSES. 

Maintenance of Way and Structtlrc~.... . . .. . . .. .. .. . . .. . . . $1O,648,7&'J.OG 11.~;2 
,
I $10,704,519.01 11.613 

l."laintenance of Equipment ' _ , .. . .. . .. . 13,87J.,985.47 14.7;")! 13,112,977.98 14.29 
Traffic Expe[l~~es ' .. .. . .. .. . . . .. .. . . . . 1,S94,:)4'U4 2_0L 1,799,ti09.65 1.96 
Transportatiun Expenses. . . .. . . . . . . . . . . . . .. . . . . .. .. . . . . . . . . . 35,06;'),&1..2.01 37.27 33,960,58Ui2 37.00 
Genercl Expenses _ . . . . • 1,403,011_92 I 1.49 '_--,,..,,..;I.'..;,7,.;:5.;:.2:.:,'!>1..;,;.3:..;:.O.,;1__ __..,,.;:1...;9.;1_IOperating F"':J2~~~es __I-$~()~·Z2.,8"':'S"::3":",9'""'6C=7~.6'"""'o-I-"6rCs--.r- ! S61,330,061.17 66.82 

RECAPITULATION. 
- -- -. 

Operating Revenues........................................ $94,084,051.69 1C{).QO $91,782,690.74 100.00IIOperating E}.__pcnsc~ ....................................... ~~2,SIi3,957.60 66.8! 61,330,061.17 65.82
I I 
Net Operating Revenuc ............................... _ $:n,200,087-09 3.'U6 I $30,452,62U.57 33.18
 

Average miles in operation during the year, including miles Iof main track used under contracts ...................... I 9,r,12.82 9,61'3.95 ............
 
I ·· .. ········1 

COJvIPARA'l'IVE SUMMARY OF OPERATION 

Foa TEE YEARS ENDIKG JUNE 30m, 1913 AND 1914. • 
- -_. .. ..... -. -_.­~ ~ ~----

1913 1914 INCREASE DECREASE 

Operating Revenues ....................................... ~ '4,084,054.69 $91,782,690.74 I·· ............. $2,301,363.95
 

Operating Expenses ...................................... 62,883,967.60 61,330,061. 17 1................ -2.J>_.~?,906.43
 
Net Operating Revenue .................................. $31,200,087.09 $30,452,629.57 ............... $ 747,4-57.52
 

Freight Revenue per mile of road........ _................ , . $7,070.16 $ 6,73{1.oo ....... ..... $330.51
~ ~ ~ 

Passenger Revenue per mile of road ........................ 1,920.05 1,958.02 37.97 ...... .......
~ ~ 

Miscellaneous Revenues per mile of road................... 797.14 780.15 ................ 16.99
 

Operating Revenues per mile of road...................... $9,787.35 $ll,477.8Z $309.53
"00 .............
 

Operating Expenses per mile of road ....................... 6,541.68~ 6,333.17 ................ 208.51
 
Net Operating Revenue per mile of road ................... , $3,245.67 $3,144.65 . .............. $101.02
 

,
Average miles in operation during the year, including miles 

of main track used under contracts ...................... 9,612.82 9,683.95 71.13 ••• ++ ........... , 
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$410,892.34 
B8,308.74 

103,639.00 
75,1l0.39 
96,135.50 

2,509,742.28 
28,463.88 
22,161.67 
2,268.00 
8,734.52 

763,000.65 

$4,088,465.87 

1,109 ,549.66 

$2,978,016.21 
9,228,615.60 

10,573,229.72 
1,3.36,633.08 

762,778.97 
544,540.79 

CHARGES TO PROPERTY INVESTMENT­
ROAD AND EQUIPMENT. ' 

DURING THE YEAR ENDI~G  JUNE 30nl, 1914. 

Additional Equipment Purchased or Built during year: 
33 Locomotives . 
3 Dining Cars . 

10 Postal Cars . 
2 Office Cm-lI ...•••....••••..............• 

10 Mail and Baggage Cars , 
2732 Box Cars . 

69 Cinder Dump Cars . 
2 Pile Drivel·s . 
1 Track Scale Test Car . 
2 Bridge Derrick Cars . 

Improvements to Locomotives and Cars. 

Less original cost of equipment destroyed, sold 
or ta.kon down dU!'ing the year . 

New Branch Lines lind Extensions . 
Construction of Second Main Tracie . 
Reducing Grade and Improving Line . 
Yll.l·d Improvements . 
Shop Improvements \t, '" 
Other Additions lind Bettenhents: 

Right of Way aud Station Grounds $,'570,242.06 
Real Estate. . . . . . . . . . . . . . . . . . . . . . .• . . . . .. 129,543.66 
Widening Cuts and Fills.. . . . . . . . . . . .. .. ... 359,641.84 
Protection of Banks and Dminage. . . . . . . .. 162,169.84 
Bridges, Trestles and Culverts... .. . . . . . 902,901.99 
Increased Weight of Rails " 190,486.36 
Track Fastenings lind Arpurtenances... . . .. 307,92.3.79 
Improved Frogs [lnd Slvltchcs. . 11,156.35 
Ballast 1,072,498.15 
Sidings and Spur Tracks '" 4B5,816.33 
Fencing ,................... 71,491.58 
Im'pr!>ve~ent of Crossings 104-,~52.56  

ElIminatIon of Grade Crossings 1,185,618.44 
Interlocking Apparatus... .. .. . . . . . . . . . . .. . 6,173.00 
Block and Other Signal ApparlltUB. . • • • • . .• 990,124.38 
Telegraph and Telephone Lines. .... .. .... . 61,387.07 
Statjo~ BUilding~,Platf<?rn:s, Sidewalks, etc. 597,!71.53 
ElectriC Power 'lransmlsslon 37,D63,42 
Bnow Fences , .. . . .. . 18,027.59 
Roundhouses, li'uel and Wator Stations, etc. 528,656.83 
Shop Machinery and Tools. .. .. .. .. .. . .. .. 405,624.44 
Roadway Tools ' '" 14,399.31 

~ 

Miscellaneous " " 1,463,478.83 9,776,540.35 

~ . : ~ : ~ ~ ... 
: :2..;1:];,t> : 
: ti g,8 ~ s ~ ~-B...: : : 

•' E'r."" 0 ~ '" "" .......~  h '" 
..r;o 3' Q.'t 0 ~ ;:l {; '" a0$ §
";~~OZ.Q"::;~~~~.." 

'"iil..., 
o 

E-< 

.~ 

<> 
'l:: 

'" ~ 

Credit-Property retirod or convorted 

Road and E~uipmont,  Juno 30th, lOla 

Road and Equipmont, Juno 30th, 10t.1. 

. 

. 

. 

$35,201,2(;3.72 
766,aU.1)0 

S 34,,434,01>1.82 
Q18,808L~~·2:.l 
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STATEMENT OF COMMODITIES TRANSPORTED. TRANSPORTATION STATISTICS. 
DURIYQ THE YEARS ENDlNG JUNE 30nl, 1913 AND '1914 

FOR TIIEl YEARS ENDING Juxn 30TH, 1913 AND 1!l14. 1913 1914 
COllUIOD1TlES PER PErlTONS TOKS

CENT CENT 

1913 1914	 - -- ­
UODUCTS Oli' AamCULTUR1!J;
 

Flour,.. , .... ,., ....... , .... , 1,012,399 2.909 1,069,008 3.239
 
Miles run by freight trains ................. 22,280,086 19,600,961 Other Mill Products ....... , , 603,598 1.734 682,626 2.008
 
Miles run by passenger trains .............. 17,389,993 17,567,424 Whe:1t .... , ........... , ..... 2,078,610 5.972 1,765,765 5.350
 
Miles run by mixed trains ...... ,. , ...... ,. 1,728,7!)8 1,574,775 Rye ... , ............ ", ... ,. 122,535 .352 134,589 .403
 
Total miles run by revenue trains ... , ..... , 41,308,877 38,842,160 BMley........ , ............. 6Ii,404 1.773 ,1551,124 1.670
 

489,731,121 O:1ts., .. , ................... 678,697 1.950 697,830 2.111
Miles run by loadod freight cars ..... , ..... 510,841,035 
Miles run by ompty freight oarS ..... , . , .... 179,155,067 198,240,359	 Corn ... , .... ,., .... , ..... , , 959,066 2.784 1,173,5130 3.556 

Pbx Seed................... 147,489 .424, 74,573 .22B
Tot.al miles run by freight cars .......... , . 689 ,gg(>, 102 687,971,480
 

TIay .. , , .... , ..... , .. " ... ,. 2,-16,9.')8 .710 300,774 .911 
Tons of revenue froight carried. , ...... , , .. ::\4,805,491 33,007,277	 F1'llits find Vegetables .. , , , .. 398,152 1.14,4 '1{)1,414 1.216 
Tons of revenuo freight cnrried one mile. , .. 8,570:061,411 8,079,689;505 Other Agricultural Products. 416,42;'1 1.196 310,918 .942 
Tons of Company freight carried one mile. , 1,400,674,714 1,579,407,074 '-f,"~!91  ,131 --20.9t!S 7,162,250 21.700 
Tons of all freight carried one mile ........ iJ ,970,7::16,12" 9,659,0116,579 aODUC'l'S 01' ANI~- "'..8: 
Tons?f reyenue freight per frcight and mixed Live Stock .. , ....... , , ..... , 1,353,088 3.888 1,260,767 3.820 

tram mIle .. , ..................... ,······ 356.95 379.78 Dressed Ments, .... , , ... , , , , 138.278 .397 153,217 .4!H 
Tons of Company freight pel' freight and OtherPackingHou~oP!'oducts 99',476 .286 85,970 .260 

mixed train mile ..... , ............... , .. 58.34 74.24 Other Animull'roduds ...... 215,002 .617 298,950 .906 
Total. ton~  of freight pCI' freight and mixed '-1,805,844 . 5.188 1,798,904 5.450 

tram mIle ................. , , ............ 415.29 454.02 lWDL'C'I'S 01' MINE~:  ----- ­
Average rcvenllO per tonIof revenuo freight Anthracite Coal. ............ 775,198 2.227 022,702 1.887
 

per mile .......... , .. , .... , .... , .. - ..... .7930 ct. .8073 ct. Dituminous CO:1I .... , , ...... 3,(HD,824 lO.4m 3,339,647 10.118
 
Average distance haul of each tOll of revenue Coko .......... , ...... , ... ,. 538,293 1.547 305,179 1.106
 

freight-miles ........ , ........ , .. , ...... 246.23 244.79 Iron and other Ores ... , , .... ' 2,048,349 5.886 1,506,219 '1.563
 
Average amount recoived pcr ton of l'cvonue Stone, Sand, etc ..... , .... , , 1,9Gl,119 5.634 2,319,147 7.026
 

freight, ................................. $1.9527 $1.9773 Salt ..... : .................. 111,019 .319 100,198. .331
 
Average revenue from froight per froight IlJld 9,074,802 26.073 8,262,152 25.031 

mixed train mile ............. , .......... $2.8308 $3.0678 aODUCTS OF FORBsTs: 
Tons of revenue height per loaded c:t1' .• , .• IG.776 16.498 I

Lumber, Lath and Shingles .. 3,274,419 9.'108, 2,415,271 7.317
Tons of Company freight per loaded car .... 2.742 3.225 

Sash, Doors and Blinds...... 68,364 .197 58,802 .178 
Total tons of freight PCI' loaded car ........ 19,518 19.723 Other FOl'est Products. , .. , . 2,843,206 8,168 3,563,595 10,797 
Avera-go number of loaded freight carS POl' -if,18t,,980 17.773 6,037,668 18.292 

train ... ' ....... , .............. , ...... ' . 21.277 23.019 
:ANUFACT'GREB: 

Average number of empty freight oars per Petroloum and other Oils.... 345,853 .994 392,383 1.ISO7.462 9.318tra-in ............... " ..... ············ .
 Iron and SteeL, ...... , " ... 1,541,724 4,430 1,130,863 3,426
Average number of freight ears per train... 28.739 32.337 Castings and Machinery, .... 387,523 1.113 229,160 .6!)4 
Passengers carried ...... ' .. , , .. , ... ' , , .. , . 16,12il,475 16,426,016 Agriculturnl Implements .... 207,315 .596 190,361 .577 
Passengel's carrier! one mile ................ 862,229,683 912,376,815 Wu.gonf;, Cll.rriages,Tools, etc. 115,177 .331 106,246 .322 
Passo,ngeJCs carried per passenger and mixed Lime, Cement and I'lnster ... 809,890 2.586 914,649 2.771 

tram JUlie .............................. , 45.10 47.66 Brick................ , ...... 870,343 2.501 795,4.87 2.41l1 
Averagc revenue per passan'bl' per mile .... 2.141 eta. 2.078 ets. Willcs, Liquors and Bee)'s ... [,Bl,521 1.61:l 550,247 Uiti7 
Avcmgo distunce traveled y each passeu- Houl:lchold Goo(h; & Furniture In,025 .497 1O(~,  US .1503 

gcr-mi!cs ...... , ..... , ................. 53.48 65.54 PRre........................ l.'i8,ar)9 .456 150,331 ,155 
Averago amouut received pOl' passenger .... $1.1447 $1.15-13 Ot 101' Mo.nufll.C tnrell, . , , .... , 1,2fi·t,fi07 il.(JIH l,lfill,:124 :.lA>:iii 
AVOI'l\ge revenue from pUl'lsengers per pa.ssen- -:f8.7Ei G,77~,J.lJ\-) - ·ly.-,jIW,_Ii/i!["if7 _

gtlr nlld mixed tr:1in mile ................ 95.54 cts.	 99.05 cts.
 c(lMMOl>J'J'Jl~'"  NO"!' Rl'j';(·/l"n:I'l .•.. :.1,~)T.:J,()X tD~iju '-;\,070,1:11 l~LO~HOl'nl'Htinl,l; cxpc,,~ejj per rcvenue Graill mile. , $1.5190 $1.5790 '.
---']~l(,:d~.·-.................-: ';\:C:i()fi~1\fC' . WU'.OOI i ':i3 ,i)iI7~:(7i'-' 1.IJ0~(}OIl
 

- ::l 
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EQUIPME~T,  JUNE 30'rH, 1914. 

Locomotives , . , 
Gn,g Electric Motor Cars , 
Passenger Cars 
Sleeping Cars 
Parlor Cars 
Dining Cars , , , 
Observation Cars 
Buffet Cars 
Baggage, Mail, Express and Combination Cars 

, 

, 

Freight Cars­

. 1,969 

. 7 

. 661 

. 217 

. 28 r. 47 

. 12 

. 8 

. 590 

Box Cnrs , .. 44,161 
Stock Cars.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,797 
FIu.t, Coal and Ore Cars , , 11,078 
Refrigerator and Vogetable Cars , . . .. 2,275 
Refrigerator Bxpress Cars , . 50 
Ballast Cars... . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,426 65,787 

Caboose Cars . 1,110 
Work Train, Wrecking und Tool Cars . 1,722 
Office Cars , . 8 

Total , " 72,166 
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