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THE 

FORTY - NINTH ANNUAL REPORT 

OF THE DIRECTORS OF THE 

CHICAGO, MILWAUKEE & ST. PAUL 
RAILWAY COMPANY 

TO THE STOCKHOLDERS 

For the Fisoal Year ending JUl1e 30th, 1913 

The Directors submit to the Stockholders the following 
report of the operations of the Company for the year ending 
JlU1e 30th, 1913, and of the condition of its property and finances 
at the close of that year. 

The operations for the year show the following results: 
Operating Revenues $94,084,OM. 69 
Operating Expenses. . . . . . . . . . . . . . . . . . . . . . . . . .. 62,883,967.60 

Net Operating Revenue $31,200,087.09 
Net Revenue-Outside Operations. .. .. .. .. . 174,748.06 

Total Net Revenue $31,374,835 .15 
Taxes Accrued...... . . . . . . . . . . . . . . . . . . . . . . . . .. 3,823,832.52 

Operating Income $27,551,002.63 
Interest on Bonds. . . . . . . . . . . . . . . . $154,814.04 
Dividends on Stocks. . . .. . . . . . . . . . 58,107. 00 
Interest on Other Securities, Loans 

and Accounts................ .. 1,886,818.11 
Rents-Received. . . . . . . . . . . . . . . . 363,008. 02 
Miscellaneous. . . . . .. . . . . . . . . . . .. 1,509,792-.:-12 3,972,539.29 

Gross Corporate Income... . . . $31,523,541.92 
Interest Accrued on Funded Debt .. $11,438, 141.30 
Hire of Equipment. . . . . . . . . . . . . . . 755,303.97 
Rents-Paid..................... 709,404.04 
Miscellaneous. . . . . . . . . . . . . . . . . . . 479,947 .66 13,382,796. 97 

Net Corporate Income........ $]8,140,744.95 

The above figures include the operations for the entire fiscal 
year, of the lines formerly O'WIl.ed by the Chicago, Milwaukee and 
Puget Sound Railway Company. 
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MILES OF TRACK-Continued. 
The lines of road of this Company are located in the foHowing 

.. 

CHICAGO, MiLWAUKEE &: ST. PAUL 

ACQUISITION OF THE PUGET SOUND LINES. 

The railway of the Chicago, Milwaukee & Puget Sound Rail­
way Company was constructed as an extension of the lines of 
railway of this Company. The construction of the main lino and 
branches of that Company having been substantially completed, 
it was deemed advisable, both on account of economy and effi­
ciency in operation and of convenience to the public, to take over 
the lines of that Company and make them a part of the St. Paul 
system. 

Accordingly that Company conveyed all of its railway, property 
and franchises to this Company by deed dated December 24th, 
1912, and on the 1st day of January, 1913, this Company went 
into possession, under that deed, and since that date has operated 
said lines of railway as part of its system and as the owner thereof. 

MILES OF TRACK, JUNE 30nI, 1913. 

Owned solely by this Company: 
Main traclc , 9,321.99 
Second main track. . . . . . . . . . . . . .. .. 666.05 
Third main track....... . . . . . . . . . . . . . . . . . . 22.27 
Fourth main track , . , . 13.11 
Connection tracks , . 44.42 
Yard tracks, sidings and spur tracks , . 2,998.63 13,066.47 

O'i\lled jointly with other Companies: 
l\fam track . 102.92 
Second main track . 5.20 
Third main track , . 1.94 
Fourth main track . 1.93 
Connection tracks . 4.98 
Yard tracks, sidings and spur tracks . 139.68 256.65 

Used by this Company under contracts: 
Main track " . . 285.11 
Second main track........ . . . . . . . . .. . . . .. . 78.36 
Third main track... . . . . . . . . . . . . . . . . . . . . . . 1.14 364.61 

Total miles of track........ . . . . . . . . .. . .. . . . . . . 13,687.73 

Average miles of main track in operation during the year: 
Owned solely. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,228.73 miles 
Owned jointly. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101.73 " 
Used under contracts..... . . .. . .. . . . . .. . . .. . 282.36 H 

Total average miles operated 9,612.82 miles 

States: ­
Wisconsin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..� 
Illinois... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .� 
Iowa� 
Minnesota. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .� 
North Dakota......... . . . . . . . . . . . . . . . . . . . . .� 
South Dakota� 
Missouri. ... _. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .� 
Michigan...... . . . . . . . . . . . . . . . . .. . . .. . . . . . ....� 
Montana. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . .� 
Idaho '" . . . . .� 
Washington '" .� 

Total length of main track owned solely 
and jointly 

EQUIPMENT. 
During the year one hundred and ninety-nine locomotives and 

six thousand nine hundred and· twenty-seven cars of various 
classes have been purchased or built as follows: 
199 Locomotives 

7 Gas-Electric Motor Cars 
-20 Passenger Cars 
25 Sleeping Cars 
3 Observation Cars� 

23 Postal Cars� 
10 Baggage Cars� 
2 Pass. and Baggage Cars 

500 Auto Carriage Cars 
4487 Box Cars 

1,783.05 miles 
415.04 H 

1,870.32 " 
1,244.90 " 

379Jl5 II 

1,795.54 " 
140.27 " 
'167.04 " 
818.04 I' 

197.31 " 
613.45 « 

9,424.91 miles 

10 Box Cars-NalTOW Gauge 1 Derrick Outfit Sleeping Ca.r 

During the year fifty~nine  locomotives and thirteen hundred 
and sixty-seven cars of various classes were destroyed by wreck 
or fire, sold or taken down on account of small capacity, viz.: 

59 Locomotives 20 Ore Cars 
5 Passenger Cars 21 Refrigerator Cars 
5 Mail and Express Cars 5 Vegetable Cars 

940 Box Cars 9 Ballast Cars 
78 Stock Cars 18 Caboose Cars 

180 Flat and Coal Cars 86 Work Train Cars 

The original cost of the equipment retired has been credited to 
Property Investment-'Road and Equipment. 

5 Stock Cars-Narrow Gauge 
300 Ore Cars 
500 Refrigerator Cars 

1000 Ballast Cars 
25 Cinder Dump Cars 
3 Wrecking Cranes 
3 Gravel Spreaders 
1 Russell Snow Plow 
1 Ditching Machine 
1 Western Spreader Car 
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PROPERTY INVESTMENT-ROAD AND EQUIPMENT. 

Purchase of the Railway, Property, Franchises and 
Equipment of the Chicago, Milwaukee and 
Puget Sound Railway Company $176,560,139.49 

Equipment... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,415,269.77 
New Branch Lines and Extensions. . . . . . . . . . . . . 5,441,240.83 
Construction of Second Main Track.... . . . . . . . . 12,557,633.07 
Construction of Third and Fourth Main Tracks. 177,870.55 
Reducing Grade and Improving Line. . . . . . . . . . . 972,209/18 
Yal'd Improvements. . . . . . . . . . . . . . . . . . . . . . . . . . 2; 938,746.24 
Shop Improvements.. .. . . . . . . . . . . . . . . . . . . . . . . 836,726.S3 
Other Additions and Betterments. .. ..... ..... . 5,487,759.89 

$217,387,595.85 
Credit-Property retired or converted....... .. . . 172,096.27 
Total as shown by detailed statement on page 35 
. of this report $217,215,499.58 

IIvIPROVEMENTS AUTHOIUZED. 
EQUIPM:ENT 

Authority has been given for the purchase or building of addi­
tional equipment itS follows: 41 Locomotives, 10 Baggage and 
Mail Cars, 3 Dining Cars, 4,OG4 Box Cars, 50 Caboose Cars, 300 
Cinder Dump Cars, 2 Pile Drivers, 2 Bridge Derrick Cars and 
1 Track Scale Test Car. 

ADDITIONAL MAIN TRACKS 

Construction work has been in active progress during the year 
on the second main track on the Chicago and Council Bluffs 
Division in Iowa and on the Hastings and Dakota Division. 

On June 30th, 1913, the following new sections of second 
main track were completed and are now in operation: 

CHICAGO AND COUNCIL BLUE'FS DrvISION IN lowA-

Marion to Louisa, Iowa 4.14 miles 
Huxley to Madrid, Iowa 10.03 (( 

14.1f " 
HASTINGS ANU DAKOTA· DIVISION­

Minneapolis (Hennepin Avenue) to Hop­
kins, Minn " 6.17 miles 

Milbank to Twin Brooks, So. Dale, 6.91 " 
Bristol to Aberdeen, So. Dale 43.80 " 

56.88 " 
The work now in progress, when fi.nished in 1914, will com­

plete the second main track from Savanna, Illinois, to Manilla, 
Iowa, 289 miles, and from Minneapolis, Minnesota, to Aberdeen, 
South Dakota, 288 miles. 

RAILWAY COMPANY 

IMPROVEMENTS AUTHORIZED-Continued 

AUTOMA'£lC BLOCK SIGNALS 

Work is nearing completion on the automatic block signals on 
the Chicago and Milwaukee Division between Rondout, Illinois, 
and Lake, Wisconsin, and on the Chicago and Council Bluffs 
Division in Illinois, between Elgin and Savanna. 

Installation of these signals has been authorized and work is 
in progress on the La Crosse Division from Milwaukee to North 
La Crosse, Wisconsin; on the River Division from Bridge Switch 
to Hastings, Minnesota; on the Hastings and Dakota Division 
from Minneapolis, Minnesota, to Aberdeen, South Dakota; 
on the Chicago and Council Bluffs Division in Iowa from Green 
Island to Council Bluffs, Iowa; on the Rocky Mountain Division 
from Lombard to Three Forks, Montana; on the Missoula Division 
from St. Regis to Haugan, Montana, and on the Columbia Division 
from Avery to St. Maries, Idaho, and from Kittitas to Cle Elum, 
Washington. 

ELIMINATION OF GRADE CROSSINGS 

The work of depressing the tracks in the City of Minneapolis, 
mentioned in last yeaJ"s report, is progressing, about fifteen per 
cent having been completed. 

Elevation of tracks is under way in Bloomingdale Road, 
Chicago, Illinois, from North Lawndale Avenue to North Ashland 
Avenue, a distance of 2.4 miles. This work, which will extend 
over two years, and -is estimated to cost $2,000,000, will, when 
completed, eliminate thirty-five grade crossings. 

Elevation of tracks in the City of Milwaukee, Wisconsin, is in 
progress, at an estimated cost of $2,000,000. This work extends 
from Kinnickinnick Avenue to Oregon Street, 1.3 miles l and from 
Clinton Street to Reed Street, 0.1 mile, and will be continued 
over two years. When completed, fourteen grade crossings will be 
eliminated. 

NEw LINES AND EXTENSIONS 

The status of the work on the several branch lines under con­
struction is shown below: 

During the past year work has been in progress on an exten­
sion from Crysta,l Falls to Iron River, JVIichigan, consisting of 
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IMPROVEMENTS AUTHORIZED-Continued 

NEW LINES AND EXTENSIONs-Continued 

22 miles of main track and the necessary spur and side tracks to 
serve various iron mines. The grading is nearly completed and 
13 miles of track have been laid; forty per cent of the bridge 
work is completed, and it is expected that the line will be ready 
for operation this autumn. 

The extension from Lewistown to Great Falls, Montana, in a 
general northwesterly direction, 137 miles in length, which has 
been under construction during the year, will be completed and 
ready for operation before the close of this calendar year. 

The Choteau line extending 62 miles in a northwesterly di­
rection from Great Falls to Agawam, Montana, is now under 
construction and it is expected that grading and track laying 
will be completed during thl' next fiscal year. ' 

A brunch line from HilgoI' to Roy, Montana, extending 20 
miles in an easterly direction, and a branch known as the Dog 
Crcek line, extending from a junction with the above named line 
four miles north of Hilger, in a northerly direction 25 miles to 
'Winifred, Montnna, are under construction, and track will 
probably he laid this season. 

The work of grading the extension from Lewistmvn to Grass 
Hange, Montana, a distance of 36 miles in an easterly direction, 
has been practically completed, and track laying ",'ill be finished 
this season. 

The Silver Bo\v Canyon line, extending from Colorado Junc­
tion, near Butte, Montana, to Cliff Junction, Montana, has 
been under construction during this year, and the line is practi~  

cally completed and ready. for operation. This line' ",'ill obviate 
the necessity of using the line of the Butte, Anaconda & Pacific 
Railway. 

The line from Plummer, Idaho, northwesterly to Bell, Wash­
ington, a distance of 21 miles, is nearly completed, and will be 
ready for train service by September 1st. From the latter point 
trains will be operated under trackage contract for a distance of 
22 mib, into Spokane, Washington, over the line of the Oregon­
W:whiug(:o'H RLlill'ol1c1 & N::l,vigation Company. This line, in 

RAILWAY COMPANY 

IMPROVEMENTS AUTHORIZED-Concluded 

NEW LINES AND EXTENSIONs-Concluded 

conjunction with the line now being constructed by that Company 
from Spokane w a connection with the main line of this Company 
at Marengo, 65 miles in length, over which trackage rights have 
been arranged, will give this Company a line via Spokane for 
through passenger trains, which will not materially increase the 
distance from Chicago to Seattle. 

The work upon the Company's terminals in the City of 
Spokane, Washington, has been completed with the exception of 
the freight hOUS8, which will be completed by September of this 
year. 

The Moses Lake line, a branch extending in a westerly direc~  

tioll from Tillis, Washington, on the Marcellus Brauch, to Neppel, 
Washington, on Moses Lake, it distance of 12 miles, was com­
pleted during the year, and is now in operation. 

The Priest Rapids line, a branch extending in a south~easterly  

direction from a junction with the main line west of the Columbia 
River, near Beverly, Washington, to Hanford, Washington, a 
distance of 47 miles, was completed during the year, and is now 
in operation. 

Construction work on the Snoqualmie Tunnel in the Cascade 
Mountains, 11,700 feet in length, has made good progress during 
the past year. The bore has been extended 3,500 feet from the 
west end. The necessary machinery and equipment for drilling 
operations from the east end are in position, and work will soon 
be under way from that point. Concreting is now in progress, 
and it is estimated that the tunnel will be completed within two 
years. This will shorten the line 3.6 miles and eliminate heavy 
gra.des on the present line between Rockdale and Keechelus, 
via Laconia, and also do away with snow troubles, which, in the 
Cascade Mountains, are confined to that portion of the line to be 
abandoned upon completion of the tunnel. 

'I'ERMINAL YAnDS 
The improvements of terminal facilities at Savanna, Illinois; 

Perry, Iowa; Council Bluffs, Iowa; and Montevideo, Minnesota, 
are practically completed. 
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.. TREASURY BONDS. 
GALLATIN VALLEY RAILWAY COMPANY. At the close of the last fiscal year the amount of the Company's 

bonds in its treasury was $40,768,000.00.A branch line from Bozeman to Menard, Montana, 25 miles 
This has been increased during the year by $221,000.00in length, has been completed during the year and is in operation. 

],� 
General1\Iortgage Bonds, for underlying bonds paid and canceled;� 
$44,700.00 Convertible 4~  per cent Gold Bonds and $146,350,511.64� 
Chicago, Milwaukee & Puget Sound R.ailway Company 4 per cent 
Bonds. 

RESERVE FOR ACCRUED DEPRECIATION. It has been decreased by the sale of $30,000,000.00 General 
Mortgage 4~  per cent Bonds and $1,089,000.00 Milwaukee & 

At the close of the fiscal year, ending June 30th, 1912, there Northern Railroad Oompany Consolidated 4~  per cent Bonds. 
was at the credit of Reserve for Accrued Depreciation the sum At the close of this fiscal year, Juno 30th, 1913, bonds in the 
of $5,350,291.98. treasury amount to $156,295,211.64, as foHows: 

Chicago, Milwaukee & Puget Sound Ry. Co. 4%$146,350,511.64A certain percentage of the total cost of equipment, aggro­ General Mortgage 4~%..  . . . . . . . . . . . . . . . . . . . . . 9,74-1,000.00�
gating $881,380.13, has been credited to this Reserve for accrued General Mortgage 4%. . . . . . . . . . . . . . . . . . . . . . . . 159,000. 00 
depreciation of locomotives, passenger train cars, freight train Convertible Gold 4l%. . . . . . . . . . . .. . . . . . . . . . . . 44,700.00 
cars and work train cars. $156,'295,211.64 

There has been charged to this Rellerve an amount of These treasury bonds represent actual expenditures for exten­
$581,852.04, representing the accrued depreciation, previously sions, additional property and underlying bonds paid and canceled. 
credited, on locomotives and cars destroyed, sold or taken down. 

The balance of this Reserve, June 30th, 1913, as sho'wn on INSURANCE DEPARTMENT. 
page 22, is $5,64.9,820.07, which represents the estimated depre­

INSURANCE RESERVE ACCOUNT
ciation of roUing stock subsequent to June 30th, 1907. 

INCOME:
•� Premium R.eceived: 

For� Insurance of Railway Prop­
erties . $71,150.02i�FUNDED DEBT. .,� Less-Reinsurance paid ".. 56,835,40 

Net Premium Income . $14,314.62
At the close of the last fiscal year the funded debt of the Other Income:

Company was $268,367,154.66. Interest and Dividends on Securi­
ties Owned . 117,971.01It has been decreased during this fiscal year by $221,000.00 

01'085 Income to Reserve Account . $132,285.63
of bonds retired and canceled, as shown on page 26 of this report. 

DISBUItSEMENT8 : 
It has been increased "by $221,000.00 of General Mortgage Fire Losses-Net. . . . . . . . . . . . . . 112,699.90 

Bonds, issued for bonds retired and canceled, as stated above; by� Net Income for Period...... . . . $19,585.73 
$13,957,300.00 of Convertible 4! per cent Gold Bonds, and by� Insurance Reserve-July 1st, H112 ... "$2,821,373.62 

Appropriation in J\larch, 1913. . . . . . . 5,500. 00 2,826,873.62$173,525,511.64 Chicago, Milwaukee & Puget Sound Railway 
Insurance Reserve-June 30th, 1913. . $2,8'46,459.35Company 4: per cent Bonds. 
Less Reinsurance effected applying 

The amount of bonds at the close of the year is $455,849,966.30, subsequent to June 30th, 1913 ..... 82,845.67 
of which $156,295,211.64 are in the treasury of the Company, and Insurance Reserve ag per General 

Balance Sb(~et-Page  23 . $2,763,613.08$299,554,754,.66 are outstanding. 
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INSURANCE DEPARTMENT. 
ASSETS AND LIABILITIES 

ASB1'1TS: 
:Funded: 

Securities as shown below ..... _. $2,800,600.00 
Unfunded: 

Interest Accrued on Securities 
Owned, . 43,201.17 

DEFERRED DEBITS: 
Reinsurance effected applying sub~  

sequent to June 30th, 1913 ... , , . 
Total Assets , .. , , 

LUBIr,ITIES; 
Insurance Reserve , , 82,846,459.35' 
C. M. & St. P. Ry. Co , . , 86)87.49 

Total Liabilities. .. . . . . . . . . . . . $2,932,646.84 

INVESTMENTS-SECURITIES. 
The Insurance Reserve June 30th, 1913, amounts to 

$2,846,459.35, of which $2,806,600.00 is invested in securities at� 
par, as shown in the following statement:� 
Chicago, Milwaukee & St. Paul Ry. Co. Stock:� 

Preferred. Stock , . . $86,100. 00 
Common Stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,300. 00 

Chicago, Milwaukee & St. Paul Ry. Co. Bonds: 
General Mortgage 4% . 600,000.00 
Twenty·five Year Gold 4% . 83,000.00 
La Crosse & Davenport Division 5% . 4,000.00 
Chicago & Pacific Western Division 5% . 6,000.00 
Convertible Gold 4t% . 19,200.00 

Bonds of Subsidiary Companies: 
Chicago, Milwaukee & Puget Sound Ry. Co. 4% 1,000,000. 00 
Dakota & Great Southern Roy. Co. 5% . ... 6,000.00 
Fargo & Southern Ry. Co. 6%....... . . . . . . . 2,000.00 
Milwaukee & Northern R. R. Co. First 4~%  38,000.00 
Milwaukee & Northern R. R. Co. Cons. 4!% . . . . 20,000. 00 
Tacoma Eastern R. R. qo. 5%................ 37,000.00 

. $1,906,600.00 
Bonds of Other Companies: 

Atchison, Topeka & Santa Fe Ry. Co. 4%.. . . . . 100,000.00 
Baltimore & Ohio R. R. Co. 3~%............  .. 50,000.00, 
Chicago, Burlington & Quincy R. R. Co. 4% . 50,000.00 
Chicago & Western Indiana R. R. Co. 4%. .. 125,000.00 
City of New York 4% .. . . . .. 75,000.00 
Kansas City Belt Ry. Co. 6%................ .. 150,000.00 
Lake Shore & Michigan Southern Ry. Co. 4%.. . . 100,000.00 
Northern Pacific Ry. Co. 4%.... . . . . . . . . . . . . . . 100,000.00 
Ponnflylv11.nia R. R. Co. 4%. . . . . . . . . . . . . . . . . . . 100,000.00 
Union l':wifiri R It. Co. 4.% .... , .. , . . . . . . . . . . . 50,000.00 

To1;f~l,  .. , , , .. , , . , . , . , . , , ' , . , $2,8ofi,(J6o~06'.,.- .::::...-- ..... - .. 

RAILWAY COMPANY 
-"~,,--_..._._-----­

OPERATING REVENUES. 

The Operating Revenues for the year, including the Revenues 
of the lines formerly owned by the Chicago, Milwaukee & Puget 
Sound Railway Company, were $94,084,054.69-an increase of 
$14,828,699.33 compared with the previous year. 

The revenue from freight traffio was $67,964,161.10-72.24% 
of total revenue-an increase of $12,168,096.29 or 21.81%. 

The number of tons of freight carried was 34,8051491·-an 
increase of 5,519,376 tons, or 18.85%. 

The following classes of commodities showan increase compared 
with the previous year: Products of Agriculture, 1,727,192 tons; 
Products of Mines, 1,042,195 tons; Products of Forests, 1,523,266 
tons, Manufactures, 1,142,388 tons, and Commodities Not Speci­
fied, 199,064 tous. 

There was a decrease in Products of Animals of 114,729 tons. 

The number of tons of all agricultural products carried 
during the year was 7,291,131 tons-an increase compared with 
the previous year of 31.04%. Agricultural products comprised 
20.95% of the total tonnage carried, compared with 19.00% 
of the total tonnage of last year. 

The number of tons of commodities other than agricultural 
products carried during the yoar was 27,514,360 tons-an increase 

"1' 
compared with the previous year of 3,792,184 tons, or 15.99%-thc 
pel' cenb of the total being 79.05% against 81.00% last year. 

f 
Tho number of tons of revenue freight ca.rried one mile was I 

8,570,061,411-an increase of 1,993,834,436, or 30.32 %. The 
revenue per ton per mile was .7930 cent-a decrease of .0555 
cent, or 6.54%. The average miles each ton of revenue freight wa<; 

carried was 246.23 miles-an increase of 21.68 miles, or 9.65%. 

The number of tons of revenue freight carried pel' loaded car 
was 16.776, against 15.355 last year-an increase of 9.25%. 
The number of tons of revenue freight per freight and mixed 
train mile was 356.95, against 307.82 last year--an increase of 
15.96%. The revenue from freight per freight and mixed train mile 
was $2.8308 f as against $2.6117 last year-an increase of 8.39%. 
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The revenue from passenger traffic during the year was 
$18,457,135.51-19.62% of the total revenue-an increase of 
$1,888,271.65 compared with the previous year, or 11.40%. 

The number of passengers carried was 16,123,475, an increase 
of 1,233,538, or 8.28%. The number of passengers carried one 
mile was 862,229,683-an increase of 71,076,681, or 8.98%. 

The revenue per passenger per mile was 2.14:1 cents-an 
incroase of .047 cent, 01' 2.24%. The average miles each passen· 
gel' was carried was 53.48 miles-an increase of .35 mile, or .66%. 

~  
OPERATING EXPENSES. 

SUBSIDIARY COMPANIES. 

The operations for the fiscal year ending June 30th, 1913, of 
the Subsidiary Companies named below-aU of the Capital Stock 
of which is owned by this Company-show the following results: 

These Companies are operated independently and their 
Revenues and Expenses are not included in the statement of the 
Chicago, Milwaukee & St. Paul Railway Company, shown on 
page 7 of this reporli. 

TACOMA EASTERN RAILROAD COMPANY. 

Operating Revenues. . . . .. . . . . .. . . .. . . . . . . . . .. . . . $669,997.56 
Operating Expelliles , , , . . . . 470,669.11 

Net Operating Revenue , ' , , . $Hl!l,328.45 
T~es Accrued ' , 34,526.76 

Operating Income , , , ' .. $164,801.69 
Reuts Received , , . 27,798.47 

Gross Corporate Income..... " . . .. . . . . . . .. . $1\)2,600.16The Operating Expenses for the year, including the Expenses 
of the lines formerly owned by the Chicago, Milwaukee & DEnUorIONS; 

Interest on Bonds $014,200.00Puget Sound Railway Company, were $62,883,967.60, an increll,oe Interest paid Cl1icugo, Milwaukee & St. Paul Ry.
of 55,628,783.45 compared with the previous year. Company. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 88,989.92 

Hire of Equipment , , 16,544.72 
The expenS0A of Maintenance of Way and Structures wero Rents Paid..................................... 1,125.00 

l\Iiscellmcolls� , . . . . . .. . . .. . 839.98 151,699.62
$10,64.8,785.06; Maintenance of Equipment, $13,871,985.47 
Tramc Expenses, $1,894,343.14; Transportation Expenses, Net Corporato Surplus , . . $40~~OO.M  

$35,065,842.01, and General Expenses, $1,403,011.92. 

There was an increase in Maintenance of Way and Structures� BELLINGHAM & NORTHERN RAILWAY. COMPANY. 1� 
of $641,578.45, in Maintenance of Equipment of $2,396,456.55, Operating Revenues , . $347,449.23
in Traffic Expenses of $75,701.27, in Transportation Expenses Operating Expenses , . 214,096.85 
of $2,500,874.26, and in General Expenses of $14,172.91. Net Operating Revenue , . $133,352.38 

T~es  Accrued . 20,474.31During the year 35 steel bridges, aggregating 2,291 feet in 
length and 15 masonry bridges, aggregating 790 feet in length, Operating Incomo . $112,878,07 

Rents Recoived� , , , , ' .. 2,024.84were built-replacing 2698 feet of wooden bridges, 254 feet of 
iron bridges and 129 feet of embankment; and 1,028 feet of wooden Gross Corporate Income , , , . $114,902.01 

culverts were replaced with iron. About 2 miles of pile bridges DEDUCTIONS: 

were filled with earth, 81 bridges having been completely filled Interest on Bonds, $31,306.14 
Sinkiu(!: Fund� 19,650.00

and 27 reduced in length by filling.� Hire 01 Equipment.............................. 6,139.35� 
Rents Paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,911.88� 
Misoellaneous. . . . . . . . .. . . . . . . . . .. . . . . . . . . . . .. . . . 2,983.49 66,990.~6 
 

Net Corporate Surplus� . $47,912.06 
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SUBSIDIARY COMPANIES-Continued. 
GALLATIN VALLEY RAILWAY COMPANY. 

Operating Revellues , . $131,878.21 
Opora.ting E;\.lJenses . 92,512.78 

Net Operating Revenue . --$38,865-:43' 
Taxes Accruod , . 7,732.26 

Gross Corporate Income ' . $31,133.17 
DllJDUCTIONS: 

Interest paid Chicago, Milwau!,ee &: St. Paul Ry.
Company _ $46,300.67 

Hire of Equipment 11,050.48 57,351.05 
Net Corporate Deficit. ~--- $26,217.88 

MILWAUKm~ TERMINAL RAILWAY" COMPANY. 
Operating Revenues.. .. .. . . .. . . .. .. .. . . . . .. . . .. . $97,821.75 
Operating Expenses. . . . . . . . . . . . . . .. . . . . . . . . . . . . . 85,616.96 

Net Oporating Revenue : . .. . . .. .. . . . . . $12,204.79 
Taxes AcCl·ued................. . 7,202.68 

Operating Income.. . . . . .. . . .. .. .. .. . . . . . . .. . $5,002.21 
Rents Paid.......................... .. .... ..... 1,110.00 

Gross Corpornte Income _. . . . . . . . . . . . $3,892.21 
DEDUCTIONS: 

Interest pa.itl Chicago, Milwaukee & St. Paul Ry. 
Company . 21972.79---'-­Not Corporate Dencit . $18,080.Q~  

Roswell Miller, Chairman of the Board, died suddenly on 
January 2nd, 1913.. The great loss ensuing to the Compa.ny, and 
his associates, was expressed by the Board of Directors in the 
following resolution: 

"Whereas, alter thirty years of service, death has removed from this 
organi~ation  Roswell Miller, the best of whose lifo was devoted to this 
corporation as Ganera} Manager, President and Chairman of the Board; 

"Be it resolved by the Board of Directors of the Chicago, Milwaukoe 
& St. Paul Railway Company, on behalf of the stockholders, OffiCOI'S and 
employes, that there be spread upon the permanent records of the 
Company this expression or the appreciation of the worth of Mr, Miller 
to the corporatIOn as an OffiClltl, and the personal tribute of the 
Directors to his memory lLS an associate." . 

William North Duane Winne, Comptroller, died February 23rd, 
1913. He first served the Company as clerk in the Accounting 
Department fifty years ago, and after filling various intermediate 
positions, was elected General Auditor in 1890, and Comptroller 
July 1st, 1910. His high personal character, and the marked 
efficiency with which he discharged his exacting official duties, were 
acknowledged and appreciated by all who were associated with him. 

For details of operation, reference is made to the statements 
of the General Auditor, appended hereto. 

By order of the Boarel of Directors, 
AlTOuwr, 1913. A. J. EARUNG, Presidtmt. 

) 

To the President: 
Herewith are submitted the General Accounts 

and Statements of Operation of the Company for 
the fiscal year. ending June 30th, 1913. 

For the purpose of convenient comparison of two 
fiscal years, the operations for the entire period, of 
the lines formerly owned by the Chicago, Milwaukee 
and Puget Sound Railway Company arc included 
in the statements. 

B. A. DOUSMAN, 

General Auditor. 

J 
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GENERAL BALANCE SHEET. 
ASSETs-JuNE 30TH, 1913. 

PROJ.'ERTY INVEJH)fRN'l': 
Road nnd Equipment "., , $518,808,393.23 

Rescrvefor Acorued Depreciation-Cr. 6,649,820.07 
$513,158,573.16 

Securities: •� 
Securities of Controlled Companies-­�

Unpledged:� 
Stocks .� $9,951,8!J5.31
Funded Debt , . 169,000.00 10,120,895.31 

Other Investment!): 
Advances to Contl'olled Companie::;

for Constructioll, Equipment and 
Betterments , ,. " . $29,581 ,Otl(l,93 

Miscellaneous Investments: 
Physical Propcrt,y ....... , , , . , , .. , . 323,414.t35
Investment Sccurities-Unpledgcd . I "OJ "82.05 29,957.053.63v-,_. 

$553,236,532.10 

WORKING ASBE'l's: I 
Cash ..... "."", .. " .. , .... " ... " .. , $J.7361,249,19 
Sccurities Issued and Held in.Treasury: ' 

Common Stock. ' .. , ' " .. " .' . 402,200,00 
Preferrod Stock, , , , . . . . 343,000,00 
ltunded Debt.. " .' .. , ... , I' 156293,211.64 

Traffic and Ca,r-Service Ealn.nces. . .. .. . ' 16,703.89 
Due from Agents Rnd Conductors. . . . . . 3 336lJ7Ci.13 
lVIiscel,Ianeuu8 Accou,nts Reeei\'llble .. , .. I 2;922;187.07 
M!l.terlllIs and SupplIes., 'I 11 1M 580,23 
Other "Vorking Assets" .. , .. ' .. ' " " " , '563;808,58 192,395,916.73 

ACCRUED INCOME NOT DUE: 

Unmatured Interest I I 84,390.84 

DEFERRED DEBIT ITEIIIS: 

Worldng Funds" , " ... , .. , $274,020.47 
Specil11 Deposits , .. """, 138,775,55 
TtI-x.(,~  Paid applicable to period 8ubse­

«uenl, to June 30th, 1913 .... , . , , ... , , . 532,085.95 
C,ltlh and Securities in Sinking I<'unds . 310,1.43.71 
HUl\ul'it.io!:l in Insurance Fund . 2,800,600.00 
OJ,hlll' 1)(lforrcd Debit Item~, ,I 1,7111,261.69 5,780,887.27 

I , •.--. ,., _. \li/(j.~4\17,726 94, 

RAILWAY COMPANY 

GENERAL BALANCE SHEET, 
LIABILITIEs-JuNEl SOrE, 1913. 

~AN1'A~~:~:--- ~ ..----. 
Common Stock '1$116,318,200.00 
Preferred Stock , 1 116,274,900.00 I$232,623,100.00 

FuNDED DIDll'.r: 
Mortgage Bonds, 
Debenture Bonds 

, 
, ' ' , 

$330,772,511.61 
125,077,454.(j(\ '155,849,966,30 

$(\88,473,066.30 

WOmaNG LlABILI'l'Jl!lB: 
Traffic and Car-Service BIlJances....... . $149,285.27 
Pay Rolls and Vouchers ,. " ., ,. , 8,857,116.08 
Miscellaneous Accounts P t1yable, , , 457,831,65 
Unclaimed Dividends." .' " ., ,. ,. . 4,9(H.50
Interest Coupons not Presented, .. , ,. . . . 90,119.70 
Matured Funded Debt, .... ,.,......... 10,000.00 
Other \Yorking Liabilities", .... , .. , ,. . 729,666.37 10,298,980.66 

I 
IACCRUED LIABIL1T1ES NOT DUE; 

Interest Aecrued on Funded Debt .. " ... $4'495'240'85 
1

Taxes Accrued, .... , .. , ..... , . , , . , . ' .. 6,950,00 
French Go vornment 'l'n,l(-EuropeanLo,\n 

of 1910 , "", . 1,308,398,54 5,810,589.39 

DEFIiJ1UtED CREDlT l'rE:l,I,s: 
Insurance Department. Fund-ReserYe.. $2,763,613,68 
Othor Dcferred Credit Items . 415,150.1.2 3,178,763.80 

ArrROI'RL\.TED SURPLUS: 
Reserves from Income or Surplus: 

Invested in Sinking Funds .. " . I 319,233,71 
$708,080,633.86 

PROFIT Al\-'D L . . 
B0.1ll.nce 088. 43,417,093.08........... ,., .. " .� 

/~ 

~./ 

/ $751,497,726,94 

_.._. __._.. ,_.._....._, ...__.._._--=.=..- ...._ 1...._.- __. .;;.. 
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PROFIT AND LOSS ACCOUNT, JUNE 30TH, 1913. 

DEBIT. 

Insurance Department Reserve . 
Dubuque Diyision and \'I'iscouRin Valley 

Division Sinking Funds . 
Extinguishment of book value of equipment 

wrecked, sold or takendowndurinp; the year 
Net LOBS on Property sold or abandoned and 

not rcplaccd . 
Expense of flotation of Convertible 41% 

Gold Bonds . 
Discount on General Mortgage 4!% Bonds 

and Extension of Milwa.ukee & Northern 
R R. Co. 44% Bonds . 

Sundry Charges and Credits accruing since 
July 1st, 1912--Net Debit . 

Adjustment by reason of the acquisition of 
the property a.nd accounts of the Chicago, 
Milwaukee & Puget SOlmd Railway Co... 

Dividend declared August 1st, 1912: 
3k% on $115,931,900 Preferred Stock. ..... 
2i% on $115,946,000 Common Stock...... 

Dividend declared January 23<1, 1913: 
3i% all $115,931,900 Preferred Stock...... 
2t% on $115,946,000 Oommon Stock...... 

Bal8Jlce Credit, Juno 30th, 1913, carried to 
General Balance Sheet.. ............•. ... 

$120,504.18 

116,930.00 

376,144.11 

227,067.03 

173,018.92 

1,393,704.65 

155,755.66 

1,816,439.34 

4,057,616.50 
2,898,650.00 

4,057,616.50 
2,898,650.00 

43,417,093.08 
$61,710,189.97 

CREDIT. 

Balance June 30th, 1912 $-12,931,524.69 

Sundry Charges and Credits accruing prior 
t.o July 1st, 1912--Net Credit _. .. . . . 416,920.33 

IBalance for yesr brought forward from In--
COille Accolm.t........................... 18,140,744.95 

Par value of General Mort!):age Bonds, 
replacing bonds paid from Sinking Funds 
previously charged to this account... •. . 221,000.00 

// 

I ,I 
I 

1 _

IS61,ilO,189.97 



FUNDED DEBT. JUNE 30TH, 1913. 

I~""TEREST--.-----------;"------ II 

DESC.lU1'"l10N OF BQ:!."""D';; DATE Qb' ACCRUED .... MOD:liT· 
IIHTURITY J'AYA.llLE DUlliNG THE Oh' BONDS 

YEAR 

Southwest.ern Division , ,. .July 1, 1909 6% Jan. nnd July ........ ............ $1,000.00�~ 

Terminal Mortp;all;e." . July 1, 1914 5% Jan. and July $237,400.00 4,748,000.00 
Dakota & Great Southern Ry. Co . hn. 1,1916 5% Jan. and July 142,800.00 2,856,000.00 
La Crosse & Davenport Division , . July 1, 1919 5% .Tan. and July 12:">,000.00 2,500,000,00 
Dubuque Division . Jnly 1, 19,20 6% Jan. Wld July 275,220.00 4,587,000.OU ~ 
Wi~consill Vall~y Division :.: .. ' '1 July 1,1920 v% Jan. and July 109,740.00 1,829,000.00 ~ .....ChIcago & Pamfic Western DIvIsIOn,., . Jan. 1, 1921 .5% Ja.n. and July 1,267,000.00 2,'),340,000.00 t-<Wisconsin & Minnesota Division , .. , '. July 1,1921 5% J=. and Julv 237,750.00 4,755,OOn.OO 
Chicago & Lake Superior Division , i July 1,1921 5% Jan. and July 6!5,OOO.OO 1,360,000.00 
Fargo & Southern Ry. Co , _. Jan. 1,1924 6% Jun. and July 75,000.00 1,250,000.00 ~ 
Chicago & Missouri River Division , . July 1,1926 5% Jan. and July 154.150.00 3,083,000.00 ~ 

Genera.! Mortgage . May 1, 1\)89 4% Jan. and July 1,953;640.00 I 48,841,000. 00 Q 
General Mortgage . May 1, 1989 4~% .Jan. and July 22.'3,500.00 30,000,000.00 a 
General Mortga·ge , _. _ . May 1, 1989 3}% Jan. and July 313,250.00 8,950,000.00 :;.. 

Fifteen Year European Loan of 1910 " . June I, 1925 4-% June and Dec. 1,930,000.00 48,176,654.66 
Convertible Gold . June 1,1932 4}% June and Dec. 1,77S, 132.43 48,806,100.00 ~ 
Twenty-five Year Gold . July 1,1934 4% .Ian. ELlld July 1,122,000.00 28,050,000.00 ~ 
aMilwaukee & Northern R. R. Co. 1st Mortgage . June 1, 1934 #% June and Dec. 96,975.00 2,155,000.00 ~ 
bMilwaukee & Northern R. R. Co. Consoliduted . June 1,1913 G% June arld Dec. 220,105. 00 ••• ~ r ...........� 

cMilwaukee & Northern R. R. Co. Consolidated . June 1,1934 4~% June and Dec. 18,958.87 5,092,000.00 
Chicago, l<lilwaukee & Pnget Sound Ry. Co ,. .Jan. 1, 1949 4% Jan. ar..d July 1,087,000.00 27,175,000.00 

~ ~ ~ ~Interest on bonds matured and canceled . . ..... ...... .. . ..... .. ... .... ..... ... 2,460.00 ..............~ ........� 

$11,438,141.30 $299,554,751.00 

Amoun.t of bonds in the Treasury of the Company as shown on pap;e 15 . ......... , ......... 156,295,211.64~ ~ 

TOTAL•.•.•..•........••...........••.••..............•....... , ... , ....•••............ ...... ......... $455,849,966.30� 

a-e-Bonds ID.--tended twenty-one years at 4t%. ~ 
Ir-Bonds matured and interest at. 6% ceased June 1st, 1913. 

http:TOTAL�.�.�..�........��...........��.��..............�


DETAILED STATEMENT OF OPERATING REVENUES, EXPENSES AND INCOME 
FOR TIJE Yual3 ENDING JUNE 3CtrB, 1912 ....ND 1913. 

. OPERATING REVENUES.
============:::=:===========:'=====O=-'c:;..::--=-=-=====;===-­

1912 1913 INCREAB1!l I DECRI'JASE 

Freight Revenue 1-:$"'5=-=5'",iOC
96:-:;,064.sr- $07,%4,161.10 $12,168,006.291:A . 

P3..~';!nger Revenue....................................... 16,568,863.86 18,457,135.51 1,888,271.00 . 
O:tbE'f Transportation Revcnue.. 6,196,480.92 6,!H9,685.75 723'204.831 .. 
Xon-TranBportation Revcnue...... . . .. . . .. . . .. . . .. .. .. . 693,945. 77 1~=-:--;:-743".-;-'-,0""7""2;-.3",3'--1.-;::-:-~,,,,40;:,of',;:1,,"26;:-,,,"56::- . 

TorAIr--Operating Revenues $79,25fi,355.36 $94,084,054.69 $14,828,699.33 =-.-~~ 

OPBRATING EXPENSES. 

MAlN'fENANCE Ob' WAY Al\'ll STRU(.'TURw:l I I 
Superintendence......... . $356,434.35 I $437,352.34 $80,917.99 
B~llast ' , / 97,709.94 99,340.68 1,630.7'1 

~ ~TIes.. .. . . . . .. .. .. .. .. .. . . .. . . .. . . .. . . .. .. .. .. .. .. . . .. . . . 1,753,015.25 1,385,208.36 - . $367,806.89 
Rails ,' , 1 515,238.02 687,593.11 172,360.09 . 
Other Track Materml 1 418,063.60 423,559.36 5,'195.76 . 
Roadway and Track , I 3,644,139.61 1,132,225.18 488,085.57 . 
Removal of Snow, Sand and Icc - I 417,095.24 291,439.64 . . . . . . . . .. . 120,555.50 
Tu~nels"""""""""""""""""""""""""1 1,915.03 8,131.85 6,216.82\ " . 
Bndges, Trestles and Culverts............................ 853,939.44 817,411.35 .............. '1 iHi,528.09 
Over and Under Grade Crossings , ! 26,046.96 39,239.86 13,192.90 I'" . 
Grade Crossings, Fences, Cattle Guards and SignB......... 211,679.14 202,894.77 ............... 8,784.37 
Snow and Sand Fences and Snow Sheds......... .. .. . 16,364.83 17,220.82 855.119 . 
Signals and Interlocking Plant-a ' , 166,334.70 210,556.90 44,222.20 . 
Telegraph and Telephone Lines i 102,712.48 121,231.70 18,519.22 . 
Buildings, Fixtures and Grounds.. , " j 820,054.18 1,014,562.10 193,907.£121' ''; . 
Docks and ·Wharves...................................... 58,153.85 30,917.31 ............... 2(,236.54 
Roadway Tools and Supplies ' . 163,094.97 151,175.98 . .. ..... .. ..... 11,918.99 
Injuries to Persons. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,050.24 154,985.07 72,934.83 . 
Stationery and Printing, ' . 11,504.88 19,307.91 7,803.03 . 
Other ~nses _... 418.50 130.65 ..... .......... 287.85 
Mainta.inmg Joint Tracks, etc.-Debit........ 410,421.09 531,0"26.16 120,605.07 . 
Maintaining Joint Tracks, etc.-eredit..... .. .. .. . . .. .. .. . 120,679.70 12(],731.04- . .. . .. .. .. .. . 6,0.51.34 

TO'f'Alr-Maintenance of Way and Structm.IlB ••••••••• ,. $10,007,206.60 $10,648,785.06 $641,578.46 I .. 

OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED. 

1912 1913 INCRRAS~ DECREASEl 
:MJ,.I!,<'TBN.\NCE OF EQUIPMENT ------1------1--......:.::--­

Superintendence..... .. .. . . .. .. .. . . .. . . .. . . .. . $241,745.19 $273,140.96 $31,395.77. '" . 
~team Locomotives-Repairs... 4,879,666.50 5,710,555.67 830 l589.17 rteam J"ocomotives-Renewals........... 638.65 638.65� 
Steam Locomotives-Depreciation 1 217,126.62 2f>4,387.43 47,260.81 
Passenger-1ram Cars-Repairs _.. _~ ~ ~ .. .. . . . . .. . 769,412.11 841 r 28L53 71,869.42 ~::::::: ~ ::: ::: 
~assengcr-¥a!ngal's-~enewals.......................... S03.29 5,72g.~1 $6,525.50 
F aB~eh)l;er- raIn ars- eprccia.tion....................... 92,908.23 87,926.80 4,981.43 
Fre!ght-'TTra~ Ccars-fupairs. .. .. .. . . .. . . .. . . .. . . .. . . . . .. . 4,212.410.99 5,483,449.63 1,271,038.64 .. 

re:g t-- raIn ars-Renewals............................ 100/'16.77 3271034 68,006.43 
Freight-Train Cars-Deprcciation.......... .... .. .... .. .. . 431,694 39 161;771:20 30,G76.81 ..••...•....... 
~or~ ~u!pmcnt-Repairs................................ 162,519:28 292,472.47 129,953.19 ..••.••.••..... 
Work E u!pment-~ew~ls.............................. 25,382.07 15,588.66 9,793.41

orSh ~fq\hl?mcnt-d :rretl1tion... .. . . .. .. . . .. . . .. . . . 11,707.28 13,537.70 1,830.42 - . 
Inj0P.. ac r:cryan 00 s······ 1 203.526.69 243,143.87 39,617.18 . 
S U~ICS to ersollS .. :.................................... 60;209.24 99,260.63 30,051.39 ..
O\htJ0&i;' and Printmg " .. .. .. .. .. . . 18,105.89 I 20,787.60 2,681.71 . 

~~a~1a!ll!ne~~~~t ~~~pment' ~t ·~e~~{~1s:-:.D~bit: '. '. ::: 41 ,~g: ~~ 39,4oo:1~ ::::::::::::::: zJ:g:~g 
. am ammg om qUlpmcnt at ermma s-Credit....... 3,623.28 2,3/lJ.OO 1,177.28 .� 

TorAL-Maintenance of Equipment. .. . . . . . . . . . . $11,475,528.92 $13,871 ,985.47 $2,396,4£6.55 .� 

TRAFFIC EXPENSES 

~u;e::~ntlnden~e _.. $393,785.27 $409,507.06 515,721.79 . 
Ad~~:rti ingenCles......................................... 897,ro3.1l 956,586.26 59,533.15 : .. 
Tramc 1ss~~i~ti~~~:.': : : . .. . . .. . . .. . . .. . . .. . . .. . . .. . . . 329,144.42 323,333.65 $5,810.77
J . . B 27,681.41 28,458.13 776.72 . 
S~~·IgratlOn dtpe~~........ .. .. .. .. .. .. ... . .. .. .. .. . 48,095.88 56,086.64 7,990.76 .. 
Oth lO~ry an rmtmg................................... 119,949.88 118,568.34 1,381.54­

cr xpenses........................................... 2,931.90 1,803.06 1,12884 
TorAlr-Traffic Expenses. .. 1--::$::'1""',8::'18"",7'""1-.87:=- 1~$~.1:-:,8;';9;-;4-'-;,343=.-:;1"74-1--':':fl~D:':'- ,';"70;";1"':'.2~7=·+.-.-. -..- .....:.-'..-.-.-..-..64
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OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED.� 

TRANSPORTAT!ON ExI'EKSES I 

rt~f~~~~tlo~~s:.:.:::::: :::::: :::::::::::: :::::: ::::::: I� 
'Weighing and Car-Service Associations 
Co~l and Ore Docks 
Station Supplies and Expenses .. , .. , 
Yardmasters a·ud their Clerks 
Yard ConductOT$ ll.nd Brakemen 
Yard Switch and Signal Tenders 
Yard Supplies and Expenses 
Yard Enginemen , , 
Engineho\1se Expenses-Yard 
Fuel for Yard Locomotives 
Water for Yard Locomotives 

" 
' 

, ' 
, , 
' " 

, .. , 

" 
, 

Lubricants for Yard Locomotives 
Other Supplies for Yard Locomotives " , ' 
Operating Joint Yards and Terminals-Debit. 
Operating Joint Yards and Terminals-Credit 
Road Enginemen 
Enginehouse Expenses-Road 
Fuel for Road Locomotives 
Water for R,oad Locomotives, 
Lubric~nts f?r Road Locomotives; 
Other Supphes for Road Locomotlvos , 
Road Trr.lluuen " 
Train Supplies and E>..-penses 
Interlockers and Block and Other Signals-Operlltion 
Crossing Flawnen and G:1temen� 
Drawbridge Operation� 
Clearing Wrecks� 
Telegraph and Telephone-Operation� 
Stationery and Printing�
Other Expenses '.' "� 
Loss and Damage-FreIght ,� 
Loss and Damage-Baggage,� 

' 

,. ' 
, 

, 

!� 
. 
. 
'\ 
, 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 

' . I 
I 
, 

" . 
. 
. 
. 

, .."'1 
. 

. 

. 

. 

TRANSPORT....TION EXPENSEs-Continued 
Daillli~e to Property.. . .. . . . . .. . . .. .. .. . . .. .. . . .. . . .. . . .. . 
Damage to Stock on Right of Way........................ 
Injuries to Persons ,...... 
Operating Joint Tracks and Fncilities-Debit .. .. .. .. . 
Operating Joint Tracks and Facilities-Credit 

TO'fAJr-Transportation Expenses " .. , ,. 

GENER....L Exr:!!:NSES 
Salaries and Expenses of General Officers ,......... 
Salaries and Exp~naes of Clerks and Attendants....... . . . . . 
General Office Supplies and Expenses... .. .. . . .. . . .. .. .. .. . 
Law Expenses..... .... .. .. .... .. .. .. .... .. .. .. .. .. .. .... . 
Insurance................................................ 
Stflticnery and Printing " . . .. . . .. . . .. . . .. .. . 
Other E>..-penses........................................... 
Geneml Administration Joint Tracks, Yards, ctc.-Dcbib.. 
General Administration Joint Tracks, Yards, etc.-Credit. 

TOT..ur-GeneralExpenses.............................� 
TOTAIr-Operat-ing Expen~es..... . .. . ... . . .. . . .. . . .. . ..� 

Net Operat-ing Revenue.. . .. . .. .. .. . . . . . . .. . . .. .. . . . . .. ...� 

OUTSIDE Ot'ERATlOJo:S 
Total Revenues....... .... .... .... .... .... .. .... .... .. .. . 
Total Expenses.. .. .. .. . . .. .. . . . . . . . . .. . . .. . . .. . . .. .. .. .. . 

Net Revenue-Outside Operations 
Total Net Revenue.... . . .. . . .. . . .. . . .. .. . . . . .. .. . . .. . . 
Taxes " " " . . .. . . .. . 
Opemting Income " . . .. . . . .. 

.--" 

U112 

$256,74.5.27 
405,940.85 

4,U8,734.87 
105,798.52 
33,226.26 

276,421.87 
256,618.42 

1,772,616,35 
133,163.74 

14,537.41 
1,088,8n1.85 

292,376.98 
836,886.95 

62,103.52 
24,454.28 
22,501.18 

576,122.56 
132,520.40 

4,007,052.08 
1,322,883.49 
8,083,430.05 

391,760.90 
161,526.49 
146,576.75 

4,219,881. 04 
897,014.39 
139,508.52 
211 ,226 :29 
32,!J76.11 

127,238.94 
75,482. 13 

2Q4,(i82.35 

1,1~;~~~:~~ 
9,582.~ 

1913 INeRE.~8J;J 

$261,165.56 $4,120.29 
397,255.41............... 

4,075,747.90............... 
124,483.16 18,684.64 
42.387.94 9,161.68 .. , 

305;495.69 29,073.82 I" 
285,131. (>4 28,563. 12 

2,176,829.94 404,213.59 ' 
151,472.04. 18,308.30 
16,685.89 2,H8.48 

1,28~,~69.55	 199,007.70 
406,:>64.33 114,187.35 
9C8,303.01 131,4Hi.06179,205.38 I 17,101. 86 

25,735.29 1.281.01 " 
27,787.771 5;286.59 

672,804.57 96,682.0~ 
148,808.'1'41.............� 

4,238,978.94 231,926.86 
1,458,642.93 135,7.:;9.# 
8,119,402.68 35,972.()2 , 

386,GOO.37 ".� 
151,055.16� 
173,960.48 27,383.73 ."� 

4,428,5$.18 208,67i .14 
1,202,4.')1.72 30.1,437.33 

1-11,583.95 1 2,075.43 
198,391.87. . . . . . . . . . . . . . . 

29,590.00� 
204,577.88 77,338.94� 

74,599. 18 "� 
183,993,50.,.............� 

1,6ii:~t~g I.... SiO;374:ilo' 
~,~64.27 ':: ~:: ~.:.:..";: :.:.: 

OPERATING REVENUES, EXPENSES AND INCOME-CoNTJNUF.D. 

INcnEASE 1912 1913 
$108,073.02 $126,471. 39 $18,398.37 

61,367.86 58;390.88 
907,539.99 952,558.76 45,018.77 
167,160.40 174,768.74. 7,6U8.34 ' 

1--;:-;=-:1::--:;1:-:-0-,--::,7:-;:5:=1",,'6:;-:6;- 1~=,-:1~1:-::3"--;,4-8,;--;--;;5---:.1;;--;2:_+.~.~. <--'':":';::"';"",'':";'c'-'~'"'."I 
$32,564,967.75 $.35,Otl5,842.01 $2,500,874.26 

$265,501.11 $267,734.85 
616,101.68 61O,4.f'.4. 70 $5,639.98 
59,238.21 61,192.73 

223,776.80 204,704..76 19,072.04 
81,330.69 77,094.87 4.,235.82 
53,749.88 63,847.54 10,097.66 
61,066.59 89,592.22 28,525.63 
28,701.24 28,822.7li 121.52 

630.19 442.51 187.68 " .
1----;;..,...-,;:""",,,,,,,,.;- I---:;;........ru;-;~----nr;-I--=-~~,;..+--_........:.'-­


Sl,388,839.01 
$57,25fi,18T15 
$22,000,171. 21 

$1,951,901.56 
1,828,319.62 

1--;;::::;:C-$1;--;3:,;;3:'::,5:--;8"'1_.94:----­
$22,133,753.15 

3,921,963.50 
$18,211 ,789 .65 

DECREASE 

. 
$8,685.44 
42,986.97 

. 

,.. 
.. 

, , . 
" .. " 

. 
" .. " 

. 

. 

. 

. 
". 
.. 
. 

11,288.34 
. 

. 
4 

4.860.53 
10,471.33 

.. 
" . 

. 
.. 

12,831.42 
3,38G.1l 

. 
882.95 

20,688.85 

" ~~~:~~. 
_3,_41§.61 

DEcH.EASE 

$2,976.98 
. 
. 

=-2'.:.,7-=.33=-.--=4--=---6 

...,..;;$,,1,'-;;4-;;O,3,f,~OI;;-;:1;;-...;;,92~1......,.,_$~I~4~,1~7,,;::2..:...\);..::I:..+...:.. ..:....:..,:...:.. .:..•.:..,:...:..=-.':"':'..:..:," 
$62,883,967.60 $5,628,783.4ii 

I-=--:,..,.-'--:='-==-:=-I-=-':--'-=~:--::--:-c=-+-,...:.........:.........:......'----------'---­

$31,~--'---,O_8_7--'---,lli_9_1._$.:..9~,..:.199~,9..:... 1::;;5..:.,-=.88=-1':"':''~',,:,'..:..' :...:'.:...c•..:..• ..:...:..,:'':...c''':''':''• 

$1,776,677.04............... $185,2"...4.52 
1,601 ,~-::2S,.. .._9".8-;:-1._'._._.-=-"..,,':-'::--:,,:::;._.",,'''''''''1__226_.----'---,3_0_0_.6_4� 
$174,748.06 $41,166.12, ..� 

$3(374,835.15 39,241,082.00 .� 
3,823,832.52 " . . . . . . . . . S98, 130.98 

I-:S;;-;2~7~,5;-;5""1-'--;,O;-;;O:;;2---;. 6""3",-1--':$:;";9::-,3""3~9:;-,~~1;-;'2:;-, "'98'+.-.-.-.":'••':".--'-.-.-..-.-.-.. 



COlIPARATIVE STATEMENT OF OPERATING REVENUES AND EXPENSES 
FOR THE YEARS ENDING JUNE 3(}.rH, 1912 AND 1913, 

Ma.intenance of Way and Structures 
Maintenance of Equipment 
Traffic Expenses 
Transportation Bxpenses 
General Expenses 

Operating ExpenSllfl 

Operating Revenues .. , 
Oper~ting l!;xpe~ees 

OPERATING REVEXUES. 

1912 1913 

_~ldOuNT 

$55,795,064.81 
16,568,863. 86 
6,196,480.92 

693,94.5.77 

$79,255,355.36 

OPERA.TING EXPENSES. 

. $10,007,206.60 

. 11,475,528.92 

. 1,818,641.87 

. 32,564,967.75 
" . 1,388,839.01 

. ------s57,255,184 .15 

RECAPITULATION. 

1 $79,255,355.36 

I PJiJ~ CEl>l--r 

70.40 
20.91 
7.82 

.87 

100.00 

12.63 
14.4.8 
2.29 

41.09 
. 1.75 

--72.24 

100.00 

II� 
I 
I 
I 
I, 

310,648,785.00 
13,871,985.47. 
1,894,343.14 

3.5,055,84-2. 01 
1,403,011.92 

$62,883,967.60 

$94,084,054.69 

11.32 
14.75 
2.01 

37.2:1 
1.49 

66.84 

100.00 

$2'2,000,171. 21� 331,200,087.09Net Operatmg Revenue ' .. ,� ============I=~==:=oII=~~~~";;'=I;=~=== 

Average miles in.operation during the year, including miles I 
of main track used under contracts . 9,570.15 . 9,612.82 

[ 
.... · .. ·· .. "1� I··· .... ·.. ·· 

\ 
COMPARATIVE SUMMARY OF OPERATION� \ 

I 
FOR TEE YEARS E:-''DING JU:I<E 30TH, 1912 AND 1913. 

I 
=============;=========:===-1 

57,255,184.15 72.24 62,883,967.60 66.84]·1---=..:2=..::..::2.:=.:.=-1---.::.==:--11.--===:.::.:..:.::.::.-1.---.::.:.:::.::....­
27.76� 33.16 

Operating Revenues 

Opera.ting Expenses , 
Net Operating Revenue 

Freight Revenue per mile 

Passenger a.nd Miscella.neous Revenues per mile ,� 
Operating Revenues per mile� 

Operating Expenses per mile '"� 
Net Operating Revenue per mile 

1912 

, $79,255,355.36 

. 57,255,184.15 

.. ... ~~goO,17~ 

. $5,830.22 

. 2,451.29 

. $8,281.51 

. 5,982.68 

. $2,29883 

Average miles in operation during the year, including miles (Jf I 
main traek used under contracts , ~ . 9,570.15 

1913 

$94,084,054.69 

62,883,967.60 

$31,200,087.09 

$7,070.16 

2,717.19 

$9,787.35 

6,541.68 

$3,245.67 

9,612.82 

r:l>'CaEASE 

l~
I~$14,828,699,33 it-< 
'~ 

5,628,783 .45 l~ 
~9,915.88 I~ 

l§
$1,239.94 

~ 
2€5.90� ~ 

~ 
$1,50.5.84 ~ 

~ 
559.00 

$946.84 

42.67 
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RAILWAY COMPANY 

CHICAGO, .1J;IILWAUKEE & 8'1'. PAUL CHARGES TO PROPERTY INVESTMENT­
ROAD AND EQUIPMENT. 

DURINO 'rIlE YEAR ENDUro JUNE 30TH, 1913. 
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Less original cost of equipment destroyed, sold 
or taken down during the yea.r . 

Additional Eq,uipmellt Purchased or Built during year: 
1\)9 LocomotlVCS , , . 

7 Gas,Electric Motor Cars, . 
20 Passenger Cars , . 
25 Sleeping Cars , . 

3 Observation Cars . 
23 Postal Cars , . 
10 Baggage Cars , , 
2 Passenger and Baggage Cars , , 

500 Auto Carriage Cars , , . 
4487 Box Cars . 

10 Box Cars-Nn.rrow Gauge,., . 
5 Stock Cnrs-Narrow Gauge . 

300 Ore Curs , . 
500 Refrigerator Cars , . 

1000 13allaJlt Cars , , .. , .. , .. , 
25 Cinder Dump Cars , ,. , .. , .. '" . 

3 Wrecking Cranes , , . 
3 Gravel Spreaders , . , , .. , .. , . 
1 Russell Snow Plow , . 
1 Ditching Machine , , . 
1 Western Spreader Car , . 
1 Derrick Outfit Sleeping Car , . 

Improvements to Locomotives and Cars .. 

Purc1l3.se of the Hailway, Property, Franchises 
and Equipment of the C. M. & P. S. Ry. Co. 

N ow Brunch Linea and ExtcntliOll8, , 
Construction of Second Main Tmck , . 
Construotion of Third and Fourth Main Tracks, 
Reducing Grade and Improving Line , . 
Yard Improvements , , . 
Shop Impro\'ement.~,  . 
Other Additions and BCltcrments: 

Right of Way and Station Grounds .. , $145,238.98 
'Vidoning Cuts and F.ilIs '" ' 277,04316 
Prohlction of Banks and Drainage ,.. 82,240.68 
Bridges, Trestles and Culverts , 361,1:151.25 
Inoreased Weight of Rails " 241,885.58 
Track Fastenings and AppurtenMecs 331,9!J6.59 
Improved Frogs and Switches....... . 9,238.27 
Ballast , 449,270.60 
Sidings and Spur Tracks 664,545.57 
Fencing. , .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,796.91 
Improvement of Crossings. , . . . . . . . . . . . . . . . . 63,231.19 

$4,186,162.29 
183,9!l8.37 
256,258.20 
477,417.17 
61,247.08 

219,264.98 
78,868.10 
13,964.(J6 

644,810.00 
4,851,522.39 

4,129.00 
2,13070 

279,129.00 
72!l,305.00 

1,322,330.00 
1l,978.oo 
25,392.50 
15,000.00 
3,441.85 
6,052.93 

900.00 
282.32 

350,06<1.35 
$13,729,648.89 

1,314,379.12 
$12,415,269.77 

176,560,139.49 
5,441,240.83 

12,557,633.07 
177,870.55 
972,209.4.£ 

2,938,746.24 
836,726.53 

~ o Elimination of Grade Crossings 
Interlocking Apparatus.. . . . . . . . . . . . . . . . . . .. 

315,054.85 
34,573.12 

~ 

Block and Othel' Signlj,l Apparatus 
TcI()~raph  n.nd Telephone Lines , . . . . . . . 

709,676.03 
16,881.01 

o 
~ : ~ : k ... : : : :: 

'<l):<l)~'t»  •..• 
: :.08 ~..Cl..Cl;o:,[;l : : ::'1 .aSS;;:l..<:l. " . IV 0 QJ Q;I ~ 0:;:::1 • • 

h 0."" f; <J' §.a 1;(.... ~ ~ 

~~~OZ~~~~~~~ 

. 
~  

..., 
~ C""" 

J 

.t:: 

i 
~ 

- -._-_._­

Station Buildings, Platforms, Sidewalks, etc. 488,804.24 
Roundhouses, Fuel and 'iVater Stations, etc. .. 728,988.92 
Miscellaneous.. . . . . . . . . . . . . . . . . . . . . . .~m;.14~ 1l<1 

Crcdit-Property rctired or converted . 

Rond and Equipment, June 30th, 1912 . 

5,487,759.89 
$217,387,595.85 

172,096.27 
$217,215,499.58 

301,592,893.65 
Roo.d and Equipment, June 30th, 1913 . $518,808,393.23 
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36 ClIICAGO) MILWAUKEE & ST. PAUL 

TRANSPORTATION STATISTICS. 

FOR THllI YEARS ENIHNO JUNE 3(}.rD, 1912 Am> 1913. 

1912 1013 

Miles run by freight trains, , , , 19,895,229 22,280,086 
Miles run by passenger trains, , , . 16,846,029 17,389,993 
Miles run by mixed trains , .. ". , . 1,468,912 1,728,798 
Total miles run by revenUG trains, , , . 38,210,170 41,398,877 
Miles run by loaded freight cars. , , . , .. , 428,276,429 510,841,035 
Miles run by empty freight cars ' . _. , , .. , 162,448,436 179,155,067 
Tons of revenue freight carried . 29,2813,115 34,805,491 
Tons of revenue freight cnn-ied one mile . 6,576,226,975 8,070,061,411 
Tons of Company freight carried one mile .. 1,017,128,078 I 1,400,674,714 
Tons of revenue freight pOl' fl'eigh t and mixed 

train mile , 307.82 I 356.9,'1 
Ton~ of Co.mpa!1Y freight per freight and 

mIxed tram nule , . 47.61 58.34I 
'fotal tons of freight per freight and mixed 

train mHo , , , . I 415.29355.43 
Avcrnge revenue per ton of revenue freight 

per mile .. , , , . ,8485 ct. i .7930 ct. 
Average distance haul of each tOll of revenuo 

freigh t--miles, , , .. I 246.23224.55
Average amount received per ton of revenue 

freight , , , $1.9052 $1.9527 
Average revenue from freight per freight and 

mixed traiu mile , .. , , . $2.6117 $2.8308 
Tons of reVenue froigh t per loadcd ~ar  . l.''1.355 16.776 
Tons of COmplUlY freight per loaded car . 2.375 2.742 
Total tons of freight per loaded em', . 17.730 111.518 
Avcrage number of IO:J.ded freight, cars per 

train, , , , .. , .. 20.04.6 21.277 
Avorage number of empty freight Mrs per' 

train, , , , , . 7.136 7.4&2 
Average number of freight cars pM train . 27.182 28.739 
Passengers carrie9, , . 14,889,937 16,123,475 
Passengers carried one mile , . 791,153,002 862,229,683 
Passengl;\rs cUJ.'ried per passenger and mixed 

tl'ain mile , , ' . 43.20 45.10 
Avorago revenue per passenger per mile . 2.094 cts. 2.141 cts. 
Averalllo distance traveled by each passengor

-mllcs., , , , . 53.13 53.1.3 
J Average amount received per passenger . $1.1128 $1.14.47 

Average revenue from pa<isengers pOl' passen­
ger and mixed train mile , . 90.47 ct,3. 96.54 cta. 

Operating cll:penllea per revenue train mile .. $1.4984 $1.5190 

-- " 

RAILWAY COM.PANY 37 

STATEMENT OF COJ\fMODITIES THAKSPORTED. 
DtHU~G  THE YI'l,\,llS E~DlNG JUNr,; 3OTIl, 1912 AXD 1913. 

1!112 191:3 
COMMODlTrES PEll PER 

TONS I CENT TONS I Cl!:NT 

PnODCCTS OF AGRICULTURE: 
Flour , .. , . 753,646 2. ii73 1,012,399 2.909 
Other Mill Products , . 594,710 2.031 (i03,598 1. 73,1 
Wheat., , , .. , , .. , 1,225,700 4.185 2,078,610 5.972 
Rye , .. " "., .. " . 83,359 .285 122,.535 .352 
Barley , , , , . 503,274. 1.718 017,201 1. 7n 
Oats, " ,." .. , , 428,92<1 1 AIl5 678,597 1. 050 
Corn., " , <, •••• 773,164 2.540 0tl9,O(;G 2.7St 
Fb.x Seed, , _, , . 89,003 .307 147,489 .42,1 
HI'Y··,·", , , , 330,476 1.129 246,95t; .7lO 
Fruits lind VegctflblcH. , , 315,046 1.076 308,152 1. HJ. 
Ot,her Agricul turul I'roduuts, 465,647 1.590 416,423 1.1ll6 

_ 5,563,939 12}\-:'999 7,291,131 ~_.~. 948 
PltOD'CC1'S 01' ANIJ\li\.I.s; 

Live Stock., , , . 1,447,278 i -1,942 1,:-l53,OS8 3.888 
Dl'c;:sed MeatH . 173,6# I .593 138,278 .397 
OtherPackinp;HouscProduct.s IJ2,71141 .317 99,47t; .28B 
Other Animal Products, ..... 2QG,887 ~ __2!E.,OO2 ~~ 

_.1,920,~?__ ~.?~~ 1,805,t344 _.-i.J.~§ 

PRODUCTS OF 1,lINES: 
Anthnwitc Coal. . 714,915 2 A4J 775,198' 2,227 
Bituminous Coal, .. , . , , .. , 3,381,027 11. 545 3,040,824 lOAtH 
Coke .. , .... , ... , ... ,. ' .. " 3S7,1305 U\23 538,293 1.547 
I ron and ot.her Ores .. , , ..... 1,821,203 (-uno 2,048,349 :) .88.') 
Stone, Sand, etc , , , .. , .. 1,636,093 5.586 1,961,119 5.6~H 

Salt, ...... ' .. _, _ _... , ' 91,863 . ::\14 111,019 .319 
8,032~607  27 .418 0,074,802 26. 07~  

PRODl;CTS 01.' FORF.STS: 
Lumber, Lath and Shingles .. 2,571,780 8.781 3,274,419 9.408 
S::\sh, Doors lind Blinds . 1i9,939 I .205 68,36'1 .197 
Other Forest Products, , . 2,031,004- L 6.935 2,843,206 lU63 

4,662,723 15.921 6,185,989 ·l7.773 

MANUI!',\,CTlJRJPIS: 
Petroleum and other Oils. , .. 311,890 l.06ti I 346,853 .994 
Iren and Steel. " .... , .. , 1,165,323 3, fJ79 1,541,724 4.430 
Ca6tin~s  and l\-hlchinery, ... , 245,119 ))37 ::187,523 1.11:> 
Agricultur:1l Implement~.. , .. 149,441 .iHO 207,345 .596 
',",'agons, Carriages, Tools,cte. 82,5GG .282 115,177 .331 
Lime, Cement and Pluster .. , 793,330 2,700 890,890 2.585 
Brick " , . 743,367 2.."J,':\8 S70,IJ-J,3 2.501 
Wines, Liquors WId Beers, .. , 524,541 1. 791 561,521 1.613 
Househol d Goods & Purniture 179,619 .614 17:),025 ,·197 

139,351 .4761' 158,309 .4.ili)
~th~~'~~~f~~t~~~~::::::::: 1,038,250 3 ..'H5 1,2,31.,507 3,604 

~2~  18.3461 6,510,217 ...l8.71\) 
COMMODITIES No'r SPECIFIED . 3,733,444 12.748 3,\132,508 11.299 

TotaL , , . 29,286, ITS 100.000 34,805,491 100.000 
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38 CHICAGO, MILWAUKEE & ST. PAUL 

EQUIPMENT, JUNE 30TH, 1913. 

Locomotives , . , . , . , . , .. , , . . . . . .. . 1,952 
Gas Electric Mor/or Cars . , , . , .. , - - , , , , 7 
Passenger Cars ,. " , .. " . 665 
Sleeping Cars , , , , , . , . _. .. - . , , .. , , . 217 
Parlor Cars , , . .. ,. , , , . 28 
Dining Cars. , . , , , .. , , , . , , , .' -,.",. 45 
Observation Cars .. - , , , .. , , .. .., .. ' ­ , .. , .. 12 
Buffet Cars .. ­ , , . , , , , , . , 8 
Baggage, Mail, Express and Combination Cars .. , 577 

Freight Cars-­
Box Cars ... , , . 42,688 
Stock Cars. , . , , .. . . 5,866 
Flat, Coal and Ore Cars . , . 11,296 
Refrigerator and Vegetable Cars .. 2,3H:i 
Refrigerator Express Cars , , . 50 
Ballast Cars .. , . , ... , , ... , . , .. - 2,441 64,657 

Caboose Cars , , .. - - .. , , . , 1,121 
Wark Train, Wreeking and Tool Cars , .. , , , , . 1,706 
Office Cars - , , , . , . ,. .., .. - , - .. 6 

Total. , , . , . .. 71,001I' 

The equipment of the lines formerly owned by the Chica.go, 
Milwaukee and Puget, Sound Railway Company is included above. 

.­
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Property Investment-Condensed 10 
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Reserve for Accrued Depreciation , .. '. 14 
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Second Main 'l'rack.. , , , , , , '. 10 
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