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THE
FORTIETH ANNUAL REPORT
QOF THE DIRECTORS OF THE

CHICAGO, MILWAUKEE & ST. PAuUL
RAILWAY COMPANY

TO THE STOCKHOLDERS.

For the Fiscal Year snding June 30th, 1904.

The Directors submit to the Stockholders the following report
of the business and operations of the Company for the year
ending June 30th, 1904, and of the condition of its preperty and
finances at the close of that year.

The operations for the year show the following results:

Gross Barnings ... oo $48,330,834 T0
Operating Expenses, including taxes ... 31,876,589 80
Net Barnings ..o $16,453,744 90
Income from other gources.._ . ... _____________ 216,430 85
Tobal oo $16,770,175 75
Fixed Charges—Interest on Bonds.. ... ... _.__ 6,061,775 00
Balance above all charges ... .. 510,718,400 75

During the year two dividends aggregating seven per cent
were paid on the preferred stoeck, and two dividends aggregating
geven per cent were paid on the common stock, of which the
dividends paid October 27th, 1208—three and one-half per cent
on preferred and three and one-half per cent on common stock—
were from net earnings of the previous fiscal year, ending June

30th, 1903,
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MILES OF TRACK.
Owned solely by this Company:

Main track ... i, 6,878, 39

Second main track . .. 379.74

Third main tracl. . ... 5,57

Fourth main track ... ___________ .. ... 1,72

Connection tracks_ . . .o o .. 356,31

Yard tracks, sidings and spur $racks.. . _____ 1,864,91 9,165.64 -
Owned jointly with other Companies:

Main track .. 28,00

Second main track_ . ... 2,94

Connection $racks . ..o ooimmoooai i 5.01

Yard tracks, sidings and spar tracks_ .. ... _. 74.38 110.22
Used by this Company under contracts:

Main track ... 224,13

Second main track -1 L ____ 64.84

Third main track_ . o 1.14 200,11

Total miles of track. ...oeou oL 9,565,.97

The lines of road are located as follows:

In Wiseonsin ..o . 1,723.87 miles
¢ TUMORS e 398.89 <«
L U 1,871.85 «
¢ MINNeSObE .. 1,205.67 «
« North Dakota_ .o . .. 158.81 =«
¢ Sowth Dakota ..o i 1,253.68
G MO L et 140.27
¢ Michigan ... ..o ~ 158,94«
Total length of main track .. ... o 6,006.48

The lines from Ashdale to Ebner in Illinois, 15.10 miles,
from Muscatine to Rutledge in Iowa, 76.30 miles, from Zumbrota
to TFaribault in Minnesota, 33.47 miles, from TFarmington to
Mankato in Minnesota, 55.48 miles, from Preston to Isinours
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in Minnesota, 4.46 miles, and from Woonsccket to Wessington
Springs in South Dakota, 15.58 miles, which were under con-
struction at the close of last year, have been completed.

The reduction of grades on the River Division between
La Crosse and St. Paul, and on the Iowa & Mionesota Division
between Austin and Rosemount, bas been completed. The cost
of this work—-$648,632.68—has been charged to Renewal and
Ilmprovement Aceount,

The elevation of the tracks of the Chicago & Council Bluffs
Division between Pacific Junction and Cragin, within the city
limits of Chicago, has been completed during the year. The cost
of this work—#$389,319.47—has been charged to Renewal and
Improvement Account,

A portion of the line of the Marinctte, Tomahawk & West-
ern R'y, extending south from Gleason, Wis.,, a distance of
12.60 miles, with a spur track extending northerly 6.65 miles,
costing together $150,000.00, was purchased during the year,
and a connection of this line with the main line of the Wisconsin
Valley Division has been formed by the construction of a line
from Otis to Gleason, a distance of 11.16 miles, at a cost of
$71,596.483.

The second main track on the La Crosse Division, in Wiscon-
sin, from Brookfield Junetion to Watertown Junction, from Port-
age t0 Camp Douglas and from West Salem to North La Crosse,
an agoregate distance of 90.15 miles, which was under construc-
tion at the close of last year, has been completed.

Improvements of the Company’s shops have been made dur-
ing the year at an aggregate cost of $148,759.30 as follows:

West Milwaukee oo e e $114,248 b2
Dubugue. ...l 27,668 07
Minneapolis ...l 6,758 4T
BAVATNEG © s it e e e B 24

Of this amount $127,663.96 has been churged to Capital
Account, $14,979.09 to Renewal and Improvement Fund, and
$6,116.25 to Operating Txpenses as Maintenance of Structures
and Machinery.
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Important additions are now being made to the Company’s
property at West Milwaukee, viz: 30-stall engine house; passen-
ger car repair shop, 93 x B7B feet; oil house, 50 x 106 feet,
and modern coal handling machinery. Other additions and
improvements have been authorized and will be made as the
necessities of the Company demand.

At Western Avenue Yards, Chicago, 19 stalls arc being
added to the so-called “*Boulevard Engine House,” to take the
place of an equal number of stalls in another part of the yard
which it was necessary to take down on account of track eleva-
tion, Enlarged facilities for 1he repair and cleaning of passenger
curs, modern coal-handlivg machinery for locomotives and asmall
machine shop for current repairs, are also being added to the
plant,

Additional tracks, a new 30-stall engine house and other
facilities at the Galewood Yard, also made necessary by reason
of the elevation of tracks through Western Avenue Yards, are
now under construction and will be completed this fall. These
improvements will serve to concentrate the switching business
of the Company in Chicago and reduce the cost of handling the
traffic.

During the year the Company has acquired the fitle to
70 acres of coal lands in the State of Jowa, and af the close of the
year it held the title to 1,180.50 acres and the mining rights for
1,256.61 acres in Mouroe and Marion counties, in that state.

During the year the Company also acquired the mining
rights for 19,900. 68 acres in the State of Illinois, and at its close
held the title to 347.13 acres and the mining rights for 27,326.62
acres in Bureau, Putnam and La Salle counties, in that state.

The coal properties are being developed as rapidly as circum-
stances allow, and in the near future will provide a considerable
part of the coal used by the Company.

The Hne extending into the coal fields recently acquired by
the Company in Bureau, Putnam and L& Salle counties, in the
State of Illinois, which was 'under construction by the Rochelle
& Southern Railway Co. at the close of lagt year, has been
completed. :
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ROLLING STOOCK.

At the cloge of the fscal year ending June 30th, 1903, the
Rolling Btock Replacement Fund amounted to $93,052.43.

During the year just closed there has been added to the fund
and charged to Operating Expenses, the sum of $184,250.38 for
the cost of the replacement of nineteen locomotives and the sum
of $3356,297.73 for the cost of the replacement of four hundred
and sixty cars destroyed in service during the year.

There was expended of this fund, for the replacement of
nineteen locomotives, $184,230.38, and for the replacement of
three hundred and thirty cars, $244,427. 01, a total of $428,717. 39,
as follows:

19 Tocomotives ... o ... . $134 290 38
1 Dining Car ... ... 17154 84
3 Baggage Cars ... ... ... 8,664 87
1 Mail and Express Cav____._... ... ... ... ... 2,888 29
273 Box Cavs ... 186701 07
52 Btock Cavs .. ... 29,017 04

The unexpended balance of the Replacement I'und, June 301k,
1304, amounted to $186,923.15which is sufficient o replace the
shortage of three hundred and three cars, as shown by statement
on page 89,

During the year seventy-nine cars of small capacity were sold
and three hundred and sixty-nine cars were taken down because
of their small capacity and worn-out condition. These had been
replaced in advance, and the cost charged to Operating Bxpenses
in previous years under the head of Additional Equipment,

The average number of freight cars in service June 30ih,
1904, per mile of road, was 6.

There were in freight service June 30th, 1834, 27,715 cars,
with a carrying capacity of b71,574 tons, while on June 30th,
1904, there were 41,424 ears, with a carrying capacity of 1,090,779
tons,
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CAPITAL EXPENDITURES.

Additional Liocomotives and Cars_..._ ... ___.__ $1,864,341
Construction of New Lines .. ____.__. . _._ o 1,325,400
Construction of Second Main Track_ ... ____..__.___ 147,316

Real Bistate o oo 66D
Miscellaneous Improvements .. ... ____ 1,143,206
Improvement—Davenport, Rock Island & North- ’
western By ... 3,870
Minnesota Transfer R'y Co. Bonds_ . __.___._._____. 1,854
Kansgas City Union Depot Co. Stock ..______.__.__. 100,400
Kansas City Belt R'y Co. Stock_ _____._____.._._... 10,000
Standard Office Co. Stoek ___._____._.... e 37,500
St. Paul Coal Company...___.... R 264,130
Braceville Coal Company. .. ... ..o 27,740
Excelsior Coal Company.. ..o . ______ 88,999
Rochelle & Southern R'y Co..______.__..__.._...... 572,158
#b,627,172
Sundry Credibs. . ... .oooon ool 6,602

Total as shown by deiailed statement on pages 32

and 33 of this Report___.___ ... ... $5,520,669 9

RENEWAL AND IMPROVEMENT FUND.
Amount credited to Renewal and Im-

provement Fund, toJune30th 1904 £9,9135,000 00
Interest received on balances.______ 650,758 T8
Total . $10,574,758 76

Expenditures:
For Elevation of Tracks:
Chicago & Milwaukee Division_ $558,462 97
Chicago & Council Bluffs Divi-

sion in Ilinois .. ... 370,267 83 1,129,730 50
For Improvements at Western
AVENUS ..e e 6,088 72
ForThird and FourthMain Tracks:
Chicago & Milwaukee Division. 145,224 45
For Reducing Grade and Improv-
ing Line:
La Crosse Division..__.._______ 1,113,331 63

Carrvied forward . _.__.... $1,113,331 63 l.,:JHl.U:ﬁ':-'i- B

-
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RENEWAL AND IMPROVEMENT FUND—_CONTINUED."
EBrought forward ____._.__. $1,113,331 63 #1,281,023 67
Chicago & Council Bluffs Divi-
sion in Towa_ ... 782,344 81
River Division ...._...__._._____ 385,043 73

Iowa & Minnesota Division_... 263,678 80 2,544,298
For Escanaba Docks and Terminal

Facilities -« ____ 638,871
For Change of Line, Redfield, '

SouthDalota____.___.._._._ ... 24,729
For Change of Gauge, Preston

Branch . _ ... .. ... 173,785
For Change of Gauge, Wabasha

Division ___________._____________ 269,734
For Menomonee Valley Connect-

ing Track. .. ... ________ 57,135
For Repairs of damage caused by

Kansas City Flood...__________ 80,515

Tor Replacement of the Bridge

over the Mississippl River be-

tween 5t Paul and Minneapolis

with a double-track structure.. 337,083
F¥or Replacement of the Bridge

over the Mississippt River at

Ta Crosge, Wisconsin . _______ 275,801
For Replacement of the Bridge

over the Menomonee River at

Milwaukee oo ool 96,461
For Beplacement of the Bridge

over the Mississippi River at

Sabula. . s 955
For Replacement of the Bridge

over the Cedar River at Cedar

Rapids .. bb, 181
For Improvements at West Mil-
waukee Shops... .. .. ... 78,025
For Improvements at Dubuque
Shops ...l 669
Total Expenditure . ... ... $5,914,371
Unexpended Balance, June80th, 1904 $4,660,386

97

05

48

64

39

03

53

37

31

66

62

12

78
90
86
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CAPITAL STOCK. .

At the olose of the last fiscal year the share capital of the
Company amounted to $105,908,300, and consisted of $47,724, 400
of preferred stock and $58,183,800 of common stock.

It has been increased during this fiscal year by $650,000
of preferred stock, issued in exchange for the same amount of
convertible bonds canceled.

The total amount of capital stock at the close of the year is
$106,658,300.

The amount of capital stock per mile of road is $15,425.74,

FUNDED DEBT.

At the close of the last fiscal year the funded debt of the
Company was $123,754,500,

It has been increased during this fiscal year by the issue of
$213,000 of Goeneral Morigage Bonds, and it has heen decreased
%863,000 by underlying bonds retired and canceled, as shown
on page 26 of this report.

The funded debi at the close of the fiscal year ending June
30th, 1904, was $123,104,500—a decrease of $650,000 since last
report,

The amount of funded debt poer mile of road is $17,824. 49,
on which the intcrest charge per mile of road is $304.29.

The total capitalization of the Company per mile of road is
$33,263, 28,

TREASURY BONDS.

At the close of the last fiseal year the amount of the Com-
pany’s bonds in its treasury and due from Trustees was $5,144, 000.

This has been increased during this fiscal year by $213,000,
General Mortgage Bonds received for underlying bonds paid
and canceled.

Bonds in the treasury or due from trustees, June 30, 1904,
amount to $5,357,000, as shown on page 24 of this report.

Of this amount $159,000 are General Mortgage 49 Bouds;
$4,109,000 are General Mortgage 3} ¢ Bonds, and $1,08%;000 are
Milwaukece & Northern R, R.Co. Conselidated Mortgage 6 9% Bonds.

These freasury honds répresen‘u actual expenditures for
cxtensions, improvements, additional property and underlying
honds paid and canceled.

RAILWAY COMPANY,

i5
INSURANCE DEPARTMENT.
Cash on hand, June 30th, 1903 ... . . ____.. .. $65,441 13
Receipts during the year:
Premiums __ . ... $145,744 53
Income from Investment of Guaranty
Fund ... .. 52,537 94
Interest on Cash on deposit . ... . _. 1,914 75 200,247 22

$265,688 35
Payments during the year:

Losses ... 62,640 86

Expenses . .. . _c.eo.o... 4,081 71

Bonds bought ... ... ... 164,796 00 221,527 47
Cash on hand, June 30th, 1904 _________ $44,160 78

The Guaranty Fund, June 30th, 1903, was $1,146,043.756 Tt
is now $1,300,838.75—an increase of $154,795.00-—and i3 in-
vested as follows:

Chicago, Milwaukee & St. Paul R’y Co. bonds:

General Mortgage 4%.............. #600,000 00

Southern Minnesota Division 6., 82,000 00

La Crosse & Pavenport Div. 545 4,000 00

Chicago & Tac. Western Div. B¢, 6,000 09

Mineral Point Divigion B% ........ 7,000 00

Wisconsin Valley Division 6. ... 2,000 00 $651,0006 00
Chicago, Milwaukee & 3t Paul R'y Co. preferred stock 10,000 00
Kansas City Belt R’y Co. 6% bonds................. 150,000 00
Dakota & Great Scuthern R’y Ce. 5% honds ....... 6,000 90
Chicago, Burlington & Quincy R. R. Co. 4¢; bonds 50,060 Q0
Baltimore & Ohic R. R. Co. 844 bonds............. 50,000 00
Northern Pacific R’y Co. 46, bonds.__.............. 100,000 60
Milwaukee & Northern R. R. Co. 8¢} bonds........ 38,000 00
Fargo & Southern R'y Co. 6% bonds.__.._....__._.. 2,000 00
Atchison, Topeka & Santa Fe R'y Co, 49, bonds_. 100,000 00
Union Pacific R. R. Co. 4% bonds__________________. 50,000 00
Chicago & Western Indiana R'y Co. 4% bonds_____. 75,000 00

Par value of bonds and stock ... ... L. ____ $1,282,00m

Amount of annual interest and dividends ._..._.. $56,040 00
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EARNINGS.

The results from operation of your Company's lines during
the year ending June 30th, 1904, compared with the previous
year, show an increase of $667,597.13 in gross earnings, an
increase of $278,415.57 in operating expeuses, and an increase
of $289,181.56 in net earnings. '

The earnings from freight traffic were $35,081,759.28 —
72.699, of total earnings—an increase of $284,713.91, or .82%.

The number of tons of freight carried was 21,267,370—a
decrease of 37,268 tons, or .17 %. -

The inerease in number of tons of freight carried was in the
following commodities: wheat, 53,968 tons; barley, 135,299 tons;
oats, 24,719 tons; corn, 13,100 tons; hay, 8,976 tons; other ag-
ricultural products, 37,010 tons; live stock, 18,747 tons; other
packing house products, 17,503 tons; other animal produets,
36,248 tons; anthracite coal, 228,373 tons; bituminous coal, 99,-
096 tons; stone, samnd, etc., 107,804 tons; salt, 27,224 tons;
lumber, luth and shingles, 156 tons; sash, doors and blinds, 11,-
288 tons; petroleum and other oils, 4,312 tons; lime, cement and
plaster, 9,812 tons; wines, liquors and beers, 39,904 tons; and
paper, 10,216 tons.

The following commodities show a decrease from the previous
year; flour, 51,989 tons; other mill products, 11994 tons; rye,
14,040 tons: flax seed, 2,626 tons; fruit and vegetables, 16,410
tons; dressed meats, 16,152 toms; coke, 28,745 tons; iron and
other ores, 484,615 touns; other forest products, 29,922 tons; iron
and steel, 80,026 tons; castings and machinery, 1,434 tons;
agricultural implements, 44,284 tons; wagons, carriages, tools,
etc., 9,922 tons; briek, 22,102 tons; household goods and furni-
ture, 11,595 tons; other manufactures, 14,105 tons; and commod-
ities not specified, 90,112 tons.

The number of tons of all agricultural products carried dur-
ing the year was 5,103,182 tons—an increase compared with the
previous year of 181,013 tons, or 3 68¢%. Agricultural products
comprised 23.99% of the total tonnage carried as compared with
231,104 of the tolal tonnage of last year.

RAILWAY COMPANY, 7
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The number of tons of commodities other than sgricultural
products carried during the year was 16,164,188 tons—a decrease
compared with the previous year of 218,281 tons, or 1.339,—
the per cent of the total being 76.014, against 76,909 last year,

The number of tons of revenue freight carried one mile was
3,938,402,556—a decrease of 83,352,863, or 2.07¢. Therevenue
per ton per mile was .8908 cents—an increase of . 0266 cents, or
2.96¢9;. The average miles each ton of revenune freight was
carried was 1856.12 miles—a decrease of 3.58 miles, or 1.90 4.

The number of tons of revenue freight carried per loaded car
was 13,297, against 13.241 last year—an increase of .42¢;. The
number of tons of revenue freight per freight train mile was
245.45, against 244.23 last yoar—an increase of .50¢;. The
revenue from {reight perfreight train mile was $2.186, as against
$2.113 last year—an increase of 3.45 9.

The average rate per ton per mile received for freights, for
a serles of years past, has been as follows, viz:

1876.....2.10 cts. 1885..... 1.28 cta. 1885 ... 1,075 cts.
1876.....2.04 ¢ 1886_ ... 1.1T ¢ 1896 1,003 <
1877..... 2.08 ¢ 1887___.. 1.09 ¢ 1897 ____ 1,008 «
1878. ... L8O ¢ 1888 1,006 1898___.0.97%  «
1879.....1.72 <« 1889____. 1.069 « 1899 ____ 0,937 ¢
1880.. . 1.76 *¢ 1890 ____ 0.495 « 1900..__. 0,930 «
1881.....L70 ¢ 1891, _. 1.003 « 1901.___. 0.861 o
1882 ... 1.48 « 1892.____1.026 «« 1902, .. 0.840 ¢
1883 ... . 1.39 = 1895 .. 1026 « 1903.....0.865 =
1884...__ 1,29 ¢ 1894, ... 1,087 1904 ... 0.891 =«

The earnings from passenger traffic during the year were
$9,661,633.40-19.99 7, of total sarpiugs——an increase of $119,-
432,63 over the previous year, or 1.25%. The number of passen-
gers carried was 9,752,419—an increase of 166,218, or 1.73¢.
The number of passengers carried one mile was 419,157,387 —an
inerease of 5,896,197, or 1,43%; the revenue per passenger
per mile was 2,305 cents—a decrease of ,004 cent, or.17%; the
average miles each passenger was carried was 42.98 miles—a
decrease of .13 miles, or .304.
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EXPENDITURES.

The expenses of Maintenance of Way and Structures were
$5,128,248,78; Maintenance of Equipment, %4,6561,783.36; Con-
ducting Transportation, $18,597,342.92; General Iixpenses,
including Taxes, %$2,791,639.81; and Additions to Property,
$707,574.95.

There was an increase in expendifures for Maintenance of
Equipment, of $757,949.23; for Conducting Transportation, of
$1,767,547.24; for General Expenses, including Taxes, of $369,-
143.48,; for Additions to Property, of $707,574,93, and a decrease
in Maintenance of Way and Structures, of $2,218,799.31, and in
Renewal and Improvement Account, of $1,103, 000.

In the expenditures pertaining to Maintenance of Way and
Structures there was a decrease in the following items: Road-
way, $1,067,827.36; Rails, $192,339.00; Ties, $23,780.84; Bridges
and Culverts, $620,917.31; Fences, Road Crossings, efc., $18,-
846.41; Buildings and Fixtures, $278,713.08; other expenditures
under this head, $8,370,31.

The expenditures for Rails include 43,627 tons of new steel
rails, cogting $1,221,437.04. During the previous year £0,900
tons of new steel rails were laid, costing $1,144,681.26.

The expenditures for Ties include 1,118,369 new ties, costing
$527,092.71. During the previous year 1,280,043 new ties, cost-
ing $559,115.17, were placed in track.

During the year 58 steel bridges, aggregating 5,803 fect in
length were builf—replacing 4,661 feet of wooden bridges, 1,002
feet of iron bridges and 50 feet of cmbankment, and B4b wooden
pulverts were replaced with iron. About 1.88 miles of pile
bridges were filled with earth—050 bridges having been com-
pletely filled and 101 reduced in length by filling,

The expenditures for Maintenance of Equipment include the
ymount of $519,5688.11 charged to Operating Bxpenses to replace
the loss of equipment during the year, as against $268,424.90
charged during the previcus year.

In the expenditures pertaining to Conducting Transporta-
tion there was an increase, as follows: Engine and Roundhouse
Men, $275,904.48; Fuel and obher supplies for Locomotives,
$097,797.08; Train Sorvice and Supplies, S 1L, 8306, 67; Station
Servien and Supplics, $163,004,.39; Switchinon,  Plagnen and
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Watchmen, $154,823.71: and in all other Expenses under this
head, $160,780.96.

The increase in Cost of Fuel for Locomotives—$640,796.71
—ig due to an lnerease in cost of coal, of an average of 14.29
cents per ton, and to the extreme severity of the past winter.

The increase in Conducting Transportation, in addition to
the increase in cost of fuel, is due to the large increases in rates
of pay to practicslly all clagses of employes, and to the increased
cost of materials and supplies.

The average cost of Repairs and Renewals of Locomotives
during the year was $1,493.33; of Passenger Cars, $5631.16; and
of Freight Cars, $38.22.

The payments of the Company for labor directly employed
in its service during the year were $19,976,412.37, as compared
with $19,238,078.42 last year; and for material and supplies,
$12,626,732.383, as compared with $14,043,930.05 last year.

The Company has maintained the poliey of charging improve-
ments and betterments of the properky to Operating Expenses
as in former years, and the sum of $707,574.93 cxpended during
the year for additions to the property, has also been charged to
that account.

To the officers and employes of the Company much eredit iy
dus for the faithful and efficient manner in which they have per-
formed the duties assigned them,

For details of operation, reference is made to the statements
cf the General Auditor, appended hereto.

By order of the Board of Dirvectors.

A. J. EABLING,
Pregident.

Avcusr, 1904



To the President:

Herewith are submitted the General Accounts of the Com-
pany for the fiscal year ending June 30th, 1804, and the State-
ments of Operation for the same period.

W, N. D. Winng,
General duditor.



STATEMENT OF INCOME ACCOUNT, JUNE 30TH, 1804,

Credit Balance, Junc 30th, 1808, L. e mmmm————_

Dividend payable October 27th, 1803, from net earnings of fiscal year ending
June 50th, 1003, viz:

235 on $47,724,400—Preferred Btock oo . e

217 on $568,183,800—Common Stock ... aeeeia .

Belance July Ist, 1008 e .

Gross Barnings for the yoar ending June 830(h, 1004 _______________________
Less Operating Fxpenses, including taxes oo oo el
et Rarnings e,
Income from other BeUTees o . e e R
Net revenue for the year ending June 30th, 3004 __ . _______
Interest accrued during the year on Funded Debt. ..o L ___
Dividend payable April 224, 1804, [rom net earnings of fiscal year ending
June 30th, 1904, viz:
5334 on $47,864,400—Preferred Stock. oo L e
3% on B58,188,800—Commen Stock ___ ..
Balance for the year ending June 80th, 1904 .. __________.
Credit Balance, June 80eh, 1904 _____.___________ o ___..

$6,051,7%5 00

1,675,254 00
2,086,436 50

$1,670,354 00
2,086,436 50

23,499,652 05

3,706,790 50

48,330,334 70
31,876,580 80

16,453,744 90

516,430 &5

16,770,175 75

9,763,465 50

| $19,792,861 55

7,006,710 25
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GENERAL ACCOUNT, JUNE 30TH, 1904,

e

A tpd Bquipment. ... _...
2., of other Companies_.__

$240.075,053 44
4,967,678 82

$245.042,732 76

Capita) Stock-—Preferred
Capiial Stock—Common

™ sital "Accounts represented
wuu Bonds ontstanding
=G other incomie, expended for
‘nd improvements to property

nital Aceonnts__ oo _.__.
‘rust Co.—Bonds and Cash,

:31, for Dubuque Division and

. ulley Division Binking Fands

n & Trust Co.— Cash held in
zst for Dubugue Dvision and
« Yalley Divigion Sinking Funds

£ & Trust Co., Trostee. __.__
&5 Trust Co,, Trustee ... .
Bonds of the Company, unsold,
its Mrensury and due from

+ & Northern R. R. Co., 65 Con-
i Mortgage Bonds, unsold, held
__uty of this Company

£rial aud Fuoel
BPlepariment. oo e
nd Improvement Fund—
ttates Trust Co., New York .. __
‘rust Co., New York_ .. __.__.__
Agents and Conductors’
Mransportation Companies
swus Balances

506,105 78

240,248 56

4,268,000 00

1,089,000 00

1,494,924 89
3.165,461 07
882,871 91
884,468 84
1,182,300 03
411,536 16
5,840,327 50

239,662,800 00

15,379,932 76

245,042,732 76

836,355 84

11,659 08
41,250 00

5,357,000 00

4,108,551 21
10,000 00

4,690,386 86

9,151,504 44

Total Capital Stock.__.__ ...
Funded Debt

Total Stock and Funded Debt. ..
Wisconsin Valley Division Binking Fund
Pubugue Division Sinking Fund
Renewal and Improvement Fund
Beplucement Fund—Cars_.___.__.____
Poey Rolls and Youchers., . .. _.._..
Due Transporiation Companies__..___.
Miscellaneous Balances
Dividends Unclaimed. .. ____._ ___
Interest Joupons not presented
Interest Acerued, not yet payahle

$48,874,400 00
58,183,900 00

106,558,300 00
123,104,500 00

512 14

835,843 20

5,015,492 0%
450,283 56
749,208 91

29,802 50
45.710 00
2,774,907 50

Tneome Account

$360,219,439 69

$220,662,800 00

836,355 34
4,660,386 86
185,923 15

7,074,402 54
26,799,571 80

| $209,219,439 69
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FUNDED DEBT, JUNE 30TH, 1904,

Smpnyour ‘gog1 ‘yrog dmnL g Papuny [BI0T

v061 ‘HLOE INNCM ‘193Q a3agNn4d

TITEREST.

S DATE AMOTRP
Desciurpriox or Boxps. OF ¥ ATURITY. BATE. PATYABLE. ACC;;E::H?Y}?E?EG_ P;{H‘DE :2’%};1;_:9 OU?TE;Tﬁiigin.
Consolidated Mortgage ... ... ___ July 1, 1905 4 Jan'y and July 00,020 00 88,270 00 1,386,000 00
Towa & Dakota Division Kxtension . ____ Jnly 1, 1908 7o be [ 70,850 00 19,350 (0 1,005,000 06
Southwestern Division_ ... _____________. July 1, 1909 G v o 240,006 00 240,750 00 4,000,000 00
Hastings & Dakota Division Extension __{ Jan’y 1, 1910 T o £ o 897,600 00 368,160 00 5,680,000 00
Hastings & Daliota Division Extension ..t Jan'y 1, 1910 4+ e 49,500 00 49,500 00 990,000 G0
Chisago & Pacific Division_ oo ___..____. Jan'y 1, 1910 g ¢ ¢ ok 180,000 00 179,910 00 3,000,000 00
Southern Minnesota Division_ _______ ... Jan'y 1. 1910 g i R 445,920 00 450,240 00 7,482,000 G0
Minera] Foint Division ... ____________ July 1, 1910 5 & ¢ o 142,000 00 142,025 00 2,840,000 00
Terminsl Mortgage . ________________.__ July 1, 1914 5 i e 287,400 00 287,225 60 4,748,000 (0
Lz Orosse & Davenport Division____._._. July 1, 1919 5 4 e 125,000 00 124,700 00 2,500,600 00
Duhuque Division o .o ___ July 1,1920 B ¢ i e 354,540 00 356,010 20 5,909,000 G0
Wisconsin Valley Division .. _.________. July 1, 19%) G o s L i 124,860 00 128,120 00 2,081,000 00
Chicago & Pacifie Western Division .__ . _ Jan’y 1, 1921 B o R 1,267,000 00 1,267,550 00 | 20,540,000 00
Wisconsin & Minnesota Division. . ._____. July 1,1921 5o o AL 287,750 00 237,236 00 4,755,000 00
Ohicago & Lake Saperior Division ._____. July 1,1921 & ¢ | = oo 8,000 00 68,225 00 | 1,360,000 00
Chicago & Missonri River Division _._... July 1, 1826 5o« fe AL 154,150 00 158,725 00 3,083,600 00
Creneral Movtgage ... Mayx 13,2989 4 ¢ AL 960,000 00 055,070 00 | 24,000,000 00
renieral Mortgage ... ..o oo . May 1, 1989 e o oo 371,315 00 227,412 50 | 14,609,000 00
Wisconsio Vallev R. R. Co.ooooeann.. Jan'y 1, 1808 T i “ . ¥1,455 00 1,910 00 1,106,500 Q0
Mil, & Northern R. R, Co. Ist Mortgage jJune 1,1930| 6 | June and Dec. 129,300 00 131,610 00 ¢ 2,155,000 90
Mil. & Northern R. R. Co, Consolidated j June 1, 1913 LIS i ew 305,520 00 240,840 00 ¢ 5,002,000 00
Dakots & Great Southern R'y Co. . _.___ Jan’y 1, 1918 i ¢ |[Jun'vand July 142,300 00 142,850 Q0 2,856,000 00
Pargo & Southemm B’y Co. me e o Jan'y 1, 1924 i wooow 75,000 00 74,970 00 | 1,250,000 OG
alowa & Dakota Division oo | o oo e . 2,000 00
53t. Paul {or River) Division oo oo ooooo|ocae oo wnomemcawae|ame s oo oo 20,000 00
c¢Chicago & Milwaukee DIVISIon .o oo oes|ir o comveome oo mcmmma oo mmem e e e 5,000 Q0
Interest on bonds retired | e e e 24,150 00 53,200 00 |___________._._
$6,260.680 00 ; 86,091,047 50 $123,104,500 00
Inierest on bonds in the Treasury of ithe Company and in hands of Trostees _____ VR85 00 |
U8 ool $6,051,775 00 | $6,001,047 50 13123,104,500 00

_—

ixzzp eecsed JulFlse 1650, & Baode marnred and interest ceazed Janoary 18t 1907, ¢ Bonds matered and interest ceased Jaraary s 1282

98
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COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES
Fox 7a8 Yeaws Expoee Juxs 20tn, 1901, 1902, 1003 axp 1904.

EARNINGS.
T 7
1901 ? 1902 ‘ 1803 1904
Freight o el $31,857,4802 49 $33,516,812 26 $34.707,045 37 $35,081,750 28
=3 1

PARSETHTELD o mm oot e ooae e e e - 7,939,215 76 §,918,966 30 | 9,542,200 87 49,661,635 40
Aiails, Bxpress, e4C- . . oo e 3,071,804 40 3,177,346 28 3,328,491 33 3,386,042 02
Gross Barnings ... ... ... .. $42,360,012 65 345,615,124 84 % $47,662, 737 5% 48,530,534 W0

B EXPENSES. —

Yaintepance of Way and Strucwures.. .- $6,505,8964 07 ' $7,219,136 22 , BT.347, 045 OF £3,128,248 78
AMaiptenance of Bquipment. ... ... 3,024 725 18 9,863,505 85 , $,893,834 13 4,851,733 36
Conduesing Traasportation. ..o .o 15,032,064 43 14,881,635 10 | 16,529,795 48 18,507,842 02
CGieneral MXpenses. oo aoeoe_oo_o 814,950 56 857,367 07 952,304 13 1,100,907 43
Taxes——General .. .. ... ..o _.___. 1,341,380 44 1,351,697 7 l 1,456,114 7 1,800,732 36
Taxes—1U. 8. Government Internal Revenus_ . G2.253 08 48,583 45 -0 T
Renewal and Tmprovement Acconnt. ... __ 1,185,000 o8 2,475,000 00 1,105,000 00 %,____ e
Additienal Equipment - .. ____. N L131,255 58 oo et e e e
Additions 80 Property oo e e i, _ 707,514 93
Total xpenses __ ... _________... $27,977,608 37 | 30,196,885 (4 ) #31,508,174 23 ‘ $31,876,580 50

RECAPITULATION.
Gross Harnings oo aeoa.l $42,364,012 05 $15,618.184 &84 $47,6862,137 57 $48,330,354 10
Towal Expenses . oo o_ 27,871.508 83 30,196,805 (4 31,598,154 23 31,876,580 80
— .
Net Barnings.. .o, oo _ I L $14,591,509 33 #15,416,220 8¢ 418,064,568 34 $16,453, 744 00
Average Miles in Operation____.___.___._ '__.-_{ $,512,38 6,004.57 G,0640.56 6,324.85
STATEMENT OF MONTHLY EARNINGS AND EXPENSES
For 1or Year Evpine JUKE 5071w, 1804,
] ) 7
i ., . MATLE, GROSS OPERATING
FRELGIIT PASSENGER -
§ EXPEESS, ETC.| EARNINGS EXpEssgs | DT DARNINGS
Ty g @i e o .

1ﬂ:, I%?E}ﬁ ___________ $2,849,773 09 | £1,009,748 M $209,544 08 | 84,150,062 91 | $3,517,28] 87 $1,641,781 04
:ucust, ___________ 2,832,870 98 1,044 496 54 301,173 52 4,178,541 04 2,733,386 55 1,453,144 4%
;?pbember. Ll 3,108,434 05 899,601 48 309,607 94 4,418,733 49 2,820 (138 9% 5 T
3 ” . o ¥ 1 : 1 1 e ],1189,691 5{
L_ctober, e 3,695,851 04 840,734 46 301,952 3% 4,858,537 87 3,798,592 57 2,089,945 30
November, * _..._______ 3,390,760 45 755,003 63 294 481 oY 4,440,755 17 2,617,614 90 1,828,160 27
?ecember, e aas 3,007,784 69 776,491 53 293,781 12 ¢ 4,168,007 3 2,460,638 0! 1,‘?’0’?,’369 33
Fz:;ua,ry, ]9‘(‘)4 . .2,325,556 53 ??7,669 3’% 200,212 24 | 3,652,438 i1 2,446,501 04 1,153,087 07
Marrttlla,ry, SRR 2,574,914 15 557,218 35 279,059 82 3,411,192 32 2,657,697 09 733,615 23
5 cI , JIEEEEIE 3,(}5(_),544 87 648,467 35 289,760 65 4,038,777 61 2,448,708 94 1,596,078 67
pril, JERRRREEERS 2,635,584 44 703,286 16 287,764 18] 3,628,635 28 2,134,012 35 892,623 93
?}I&y. R 2,484,505 50 732,399 32 314,126 62 3,631,435 78 2,827,675 36 708,760 37
June, o 2,633,824 50 015,930 84 316,442 49 3,866,197 83 2,768,457 20 1,097,740 63
Total ... ... 835,081,%0 28 | $9,661,633 40 | $3,536,942 02 $48.030,334 70 | $31,876,589 80 | $16,458,744 00

»
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32 CHICAGO, MILWAUKEE & ST. PAUL
% RAILWAY COMPANY. 33

DETAIL OF EXPENDITURES FOR ADDITIONS AND
IMPROVEMENTS TO PROPERTY, ETC.—~CONTINUED.

DETAIL OF EXPENDITURES FOR ADDITIONS AND : Brought forward P
IMBROVEMENTS YO PROPERTY, ETC. Additions and Improvements to Bhops. _..._.... $127,683 96 ,M,
* General Office Bujlding, Chicago...o......______ 160 29
Charged to Capital Accounts, during the Year Ending Connection with €. R. L &P. R'y, Davenport... 14,250 81
June 30th, 1904 New Yard, West Davenport ... .. __..occeuo.n .- 89,451 31
New Yard Tracks, Sidings and Spur Tracks. __. 340,013 65
Equipment: . g?‘“_“‘“mg wamemoos S 136,567 63
B O 437,408 57 illing and Riprapping, 8t. Paul__ ... . 512 40
4 Sleeping OIS ..o oonmamameae 81,753 29 Permanent Protectlon I_{ansas Qity Bridge...... 50,844 63
9 Compartment Observation Cars ... 40,017 64 Ef:ie!tlf&rl?tﬂ-honb_Ma,dlson, Wis e 49,544 22
10 Postal CATS v o v ommmme cwmms s cm e mmmm 42,569 08 Cm"bo“’k éﬁm B”éy, Mf_ ...................... 149,340 28
2 Bageage Cars, electric light equipment.. 10,920 24 Gal ‘;’Y r(;eré Ay, Wis oo 41,540 45
037 BOX UBTE « oo e e e e (59,846 &7 Oz‘he‘“;g sﬂ 10 L TCE) L SN 22,260 73
500 CORL GRS - o oo ome e 439,733 0L o er New Strustures . ... oo ceeeeo o 118,037 30 1,143,205 78
DAL BEOO CIATS o e m e e e e e e e 135,388 04 vaemef:t—ﬂn-\’enport. Rock Island & North-
2 Ditehing Cars_ . oowooeeams e oean 3,700 57 $1,954,341 21 WSEEPD RIS oo 3,870 42
. N . —_— Minnesota Transfer R'y Co. Bonds ____.__._.... 1.854 06
Uonstruction of New Lines: Kansas Gity Union Depot Co. Stock 100,000 o
Fonda to Spencer, 10w . cuoee o ommnnnoo- $1,900 37 Kansas City Belt R'y Co. SLock ..o ... 1o,
Tox Lake Extension, IInois .. .......oenems 9,392 28 Stendard Ofies Co. Stk o T 33’930 60
Janesville Extension, Wiscousin ... . ..oo_..- 8,920 81 1, Paul Coal COmPADY . oo 934’?90 00
Napa to Platte, South Dakota ..............- 5,501 84 Braceville Coal Compan-y' ---------------------- ~27=710 51
Rowdle to Evarts, South Dakota __... ... 9,090 64 Excelsior Coal COMPARY o eom oo o 074
Crystal Falls Extension, Michigan .. ... 3,768 88 ) Rochelle & Southern Rie O~ 8950 07
West of Preston to Green [sland, Towa ..., 100 06 : AR EE R T LR 572,158 94 1,050,203 7
Kutledge to Muscatine, Towa .- ... 495,598 44 (redit— $5, 007,170 40
Eﬂzgﬂi’g:‘m];g M&HI]‘;:’:‘-O,_ Minnesota . ..---nux 12;?21 Eg ' Sundry Credits—Eeal Estate sold,cost of tracks
& ale tg 1er, 351 10 I S W L1 =
Bureks, So. Dakoia, to Linton, No. Dalkota. - 400 67 taken up, buildingstaken down, destroyed, etc. ._H_S?F‘:‘-“::'-'- U
Zumbrota to Faribault, Minnesota . ....--oo- 233,128 99 ) ) 0,030, i DY
Woonsocket to Wessington Springs. So. Dakota 128,517 82 gipﬁii iccountstune Soth, 190? """"" A B, T
Preston 0 Isinours, Minnesott . _...-.....--. 63,477 55 ap coounts—June 30th, 1904 BB, 048, 700
Otis to Heineman, Wiseonsin .o ... ..o . 40,030 85
eineman to Gleason, Wisconsin .. ...oo.on 31,565 03
Gilenson, Wisconsin, south ..o ooooenemaan 100,458 60 1,325,400 07
Qonstruction of Second Main Track:
Lin Crosse Division, Wisconsin. .__ ... 14%,316 30
Toem] TISERLC. - o ccam e e e ceamcmam o mmen e 855 00

Carried forward _ L el 3,827,718 08
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34 CHICAGO, MILWAUKEE & ST. PAUL

COMPARATIVE SUMMARY OF OPERATION
For e YEaus Bxpive Jone 30ra, 1903 amp 1904,

Gross Earnings.
1808 ..o $47,662,937 57
1904 L. ___ 48,830,534 70 Increase .. . ....-B66T,597 13
Operating Expenses.
1808 .. ..eea-..-B31,508,174 23
1904 ..o aeea-- 31,876,589 80 Inerease .. oo - . ...-5278,415 5
Net Earnings,
1903 .- $16,064,568 34
1904 ..o __..- 18,458,744 B0 Inorense .. __...- $382.181 56
Gross Earnings per Mile of Road.
1908 e ee e 7,171 04
1904 i m 7,076 85 DECLEasSe .\ oo m 394 19
Operating Expenses per Mile of Road.
1008 Suee oo 84,754 06
1904 v oo e 4,067 53 Deorease ... . ....-- --.-380 48
et Earnings per Mile of Road.
1904 o oo 2,409 27 Deorease - oo auoooicna- CAA |

Freight Earnings per Mile of Road.
1008 0o $3,235 85
1004 5,186 91 DeOrCREt - eimmeemmane $08 44
Passenger, Mail and Express Earnings per Mile of Road.
4171 S $1,935 69
1804 e 1,930 94 InCreast. . .oooo v aae e 84 25
Average Miles of Road Operated Duting the Vear.

1008 . oo en 6,048,506 .
W . e 6,820.85 TOOTEABO wm e e aemeammmnman 182,79

RAILWAY COMPANT, 34
TRANSPORTATION STATISTICS
For rvem YEans Expmye Juwe 30th, 1802 anxp 1004,
] 1903 1904
Miles run by freight traing .. oo ool iuea 16,466,822 16,045,761
Miles run Dy PasSenger trains. ... ccicccuccmen amanaaas 10,458,012 11,395,756
Total miles run by revenue traing .o oo e owiaiaii. 26,025,734 27,441,657
Miles run by loaded [reight 6ars .. .. cameooamee . . 303,745,048 206,181,816
Biles rua by empty frefght CarB. .o oo s e aaaas 123,100,626 124,559,938
Number of tons of revenne freight carried. .. ..o 21,804,633 21,267,370
Number of tons of revenue frelghl carried one mile ... _. 4,021,765,419 | 3,938,402,556
Number of tons of Company freight carried one mile _____. 611,556,505 549,262,003
Number of tons of revenue freight per trainmile . .. ___ 244.23 245.4H
Number of tons of Company freight per train mile. _ ... 371.14 34.23
Tatal number of tons of freight per train mile ... .___._._ 281.87 270,68
Numboer of tons of revenue freight per loaded ear . __ 13.241 13.207
Kumber of tons of Company freight per loaded car ____.___ 2,013 1,805
Total number of tons of freight per loaded ear (... .. 15.254 15 15
Average number of loaded freight cars por drain. . . _..... 18.446 18,450
Average number of empty freight cava per train ..o ... 7.481 Fii st
Avorage number of loaded and empty freight cars per train. 235,037 2,0
Average miles each ton of revenue freight was carried._.___. 188,17 145, 11
Number of pussengers carriod . oo oo oo oemasemrceam e 9,586,201 DA
Kumber of passengers carried one mile _..._.._..__.__.__. 412,201,190 10, 167 wwr
Averaze miles each passenger was carrled o ... ... 43.11 Al
Avorage amount received per ton of revenue freighb. .. ... $1.68 3 $1.05 0
Average revenue From freighi per train mile o . _...._. 82,11 8 iy 0
Average revenue per ton of revenue freight por mile .. ____ .B652 nis, IR
Average revenuce from passengers per trainmile.. ... .. 9124 cts, BRI oln
Average revenue per passenger per mile . _._______._ .. . 2.309 ots. Haltl nln
]}Iaintenance of Equipment per revenue train mile ... ... 1448 ofs. I i,
Station Service per revenue train mile. ..o o ... ... 898 otu s oy
Train Service per revenue train mile o .. ... ... 7.8 cts. Wt nin
Engine and Roundhouss Men per revenue train mile o ... 1L.33  ols. [y i
Traip and Station Supplies per revenue train mile.......... 230 cis L o
Fuel for Locomotives per revenue train mile. ... . .. ... 15.15  cts. Wk ala
Oil, Tallow and Waste for Logomolives por revenue train mile 86 cls. Al wng
Al other Expenses per revenue train mile. ..o oo o ... 57.28  ofs, QTR I TITE
Total Operaiing Expenses per revenue train mile ... __ $1.17 B3 $1.16 (0
Percentage of Expenses, including taxes, to Earnings .. ... 66.30% i, i,




36 CHICAGO, MILWAUKLE & ST PAUVL

STATEMENT OF COMMODITIES TRANSPORTED

DuriNe ToE YEARS Expixe JUu¥e 301,

1008 awp 1904,

1503 1204
CoOMMODITIES —
Tong FPer Cent Tong Par Creuk
PropgeTs OF AGRICULTORE:
TPJORE o - e b mmmm e mmmm i e m s 801,241 | 3,245 $39,252 | 8.000
Other Mill Produets. cnewecamann- 881,040 | 1.780 300,048 | 1,735
AWHELE oo oo cmmmmme o mm e 1,350,404 | 6.830 1,409,872 | 6.627
BYE coeocrcmmmm e 03,665 .440 79,625 394
BAPLCY <o v am e mwmmmm oo 748,387 | 8.054 913,686 | 4.206
P8 T £ U R 588,517 | 2.702 613,250 | 2.882
(527 1 D 348,679 | 1.613 856,770 | 1.677
Flax Seed. .o cuncccvrmm == 104,341 L4490 101,715 478
{8 amemmmm o mmomzmm momm s 127,310 508 186,286 61
TMrait and VegetableS cocvaana--- 290,129 | 1,857 272,719 | 1.282
Other Agricultural Products. ... 174,450 .B19 211,466 904
4,922,169 | 28.106 5,103,182 | 23.093
PRODUCTS 07 ANIMALS:
Live St0Ck. oo v mmm o m e 070,771 | 4.566 989,518 | 4.653
Dressed Meats. . woceoworamunnn 177,898 835 161,740 .78
Qther Packing House Products .. 156,900 36 174,408 820
Other Animal Product®_ .. .. 184,607 866 220,855 | 1,088
1,460,176 | 6.993 1,546,522 | 7.272
I'nopueTs OF MINES:
Anthracite 0oal cccveraermanaron 494,560 1 1,904 653,133 | 3.071
Bitominous Coal (oo immee 2,280,662 | 10.705 2,879,748 1 11.190
(0K vommmmcmmmmmm— e 309,658 | 1.454 280,013 | 1.32)
1ron and other OTes. oo —oavancan 1,208,514 | 6.072 B08,800 1 8.80
Stone, Sand, 0. .o oraemomanen 760,919 | 3.718 808,725 | 4.226
L LR 75,089 L3532 102,263 ABL
5.174,512 {24,200 | 5,123,679 | 24.003
I'tonyees oF FOREST: i
1,amber, Lath and Shingles. ... 1,780,916 | 8.359 1,781,072 | 8.375
Kush, Doors and Blinds_...-..... 89,119 24 80,407 BB
Otlier Torest Products. oo -« 2.073,172 | 9.731 2,043,250 | 0.807
3,923,207 | 18.414 3,904,729 | 18.300
MANUFACTURES:
Peirolenm and other Odlso ... 200,455 041 204, 76Y R1li1
Trem and 8teel oo amcem oo 905,870 | 4.2063 825,044 | 8.884
{laatings and Machipery . oo.--- 193,600 L9090 192,262 004
Apriculiural Implements .- ... 215,806 | 1.010 191,072 804
Whngons, Carriages, Toals, ete_.. 70,763 332 60,843 L2868
Lime, Cement and Plaster.....-. 253,243 | 1.188 208,055 | 1.287
Bt K oo e e e cmwme e mmmmmman 875,106 | 1761 $53,004 | 1.660
Wines, Liguors and Beers . ...... 548,486 | 2.674 588,800 | 2.767
fonsshold Goods and Furniture. - 116,568 547 104,568 494
HUPE v o e e rmmmm o s 137,044, 843 147,260 592
(HDer Moannfaetures. o canoovan-- 121,263 | 5.385 711,157 | 3.344
3,737,800 1 17.544 3,622,132 17085
Commodities o’ “peeified .. .0 2,060,648 0,653 1,006,536 | 9.247
obil .. .. . 91,804,088 | - 21,269,370 |.. .

RAILWAY COMPANY,

MATERIAL AND FUEL OMN HAND, JUNE 80TH, 904,

80,771 Tons,
3,929 Cords,
1,474,223 Number,
12,335 Tons,
23,848 Tons,
2,748 Tons,
9,899,732 Pounds,
129,763 Gallons,
136,316 Pounds,

Iron (worked and unworked)... 21,781,966 Pounds,

Copper and Brass .. _.._________
Lumber and Timber

Engine and Car Wheels..._....
Engine and CarWheels{onaxles}
Engine and Car Axles
THres « oo e
Steel and Steel Springs._______
Engine, Car and Road Castings
Flues
Paints and Oils ... ... ... ..
Stationery Supplies ......._....
Dining Car and Sleeping Car

Supplies ...
New Rolling Btock, ete. (un-

fintghed orders). ________ _____
Air Brake Material
Couplers and Parts... .. ... ...
Tank and Pump Fixtures, ete .
Manefactured Stock — (Road

Department} ..o
Track Material in temporary use
Value of Serap, credited o Ex-

penses, on hand to be sold.__.
Miscellaneous Material _______.

Total, June 30th, 1504
Totad, June 30th, 1903
Decraase

980,435 Pounds,
26,193,799 Heet,
520,965 Feet,
189,948 Number,
7,259 Number,
2,806 Iairs,
2,747,602 Pounds,
643,716 Pounds,
2,239,701 Pounds,
9,977,228 Pounds,
181,217 Feet,

$184,419 44
8,694 76
471,639 00
341,173 66
335,964 06
32,947 04
161,841 11
26,427 64
11,004 66
538,245 00
118,711 06
489,846 90
53,080 B8
22,395 28
60,249 52
67,048 90
36,790 b4
14,038 21
71,022 88
178,417 30
36,274 08
22,161 55
23,646 71

10,002 74

103,232 53
66,542 04
47,969 26
50,949 b

28,096 88
6,655 17

91,460 69
573,802 82

____________________ §4,108, 551 21

4,553,722 73
$445,171 57
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EQUIPMENT, JUNE 30TH, 1804,

STANDARD GAUGE,

Loeomotives .. 1,014
Passenger Cars . s 4567
Sleeping Cars _..___. R e 78
Parlor Cars.._..._ ... ... e 19
Dining Cars . .. il 12
Cafe Observation Cars. .. . 3
Baggage, Mail, Express and Combination Cars.__..___.. 366
Freight Cars—

Box Cars. ... . 28,690

Stock Cars_ ... ... . 3,103

Flat, Coal and Ore Cury . e 7,392

Retrigerator and Vegetable Cars .__..__.._  1,B68

Ballast Cars ... ... ... 480 41,283
Caboose Cara ... S B 482
Wreeking and Tool Cars... .. 112
Business Cars (..o __ I 14

NARROW GAUGE.

Locomotives ..o L 3
Passenger Curs_. ... ... 4
Bagguge, Mail, Express and Combination Cars_.__.__ .. 5
Freight Cars—
Box Cars ... . i 120
Stoek Cars. . ... 50
Flat Cars .____ s 21 191
Caboose CarS -.o oo .ov e 1
Total . 43,993

At the close of the year ending June 30th, 1903, a shortage
of one hundred and seventy-three cars was shown by the inventory
of equipment, and the sum required to replace them had been
charged to Operating Expenses at that date.

During the present year four hundred and sixiy cars belong-
ing to this Company were destroyed by wreck and fire on this
and other roads.

RAILWAY (COMPANY, 30

Three hundred and thirty cars have been builh Auring the
present year for replacement, and their cost charged to <« Replace-
ment Fund,” as shown on page 11 of this report.

‘ At the close of this fiscal year, ending June 30th, 1904, there
exists a shortage of one passenger car, two hundred amdi sixty
flat cars, two refrigerator cars, four vegetable cars, fifteen ore
cars, twenty caboose cars and one pile driver. The amount
res;uil:ed to replace these three hundred and three cars-—H185,-
923.15—has been charged to Operating Kxpenses and is show,n
at the credit of the account of “ Replacement Iund—Cars,” on
page 24 of this report, ’



