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THE

THIRTY-NINTH ANNUAL REPORT

OF THE DIRECTORS OF THE

CHICAGO, MILWAUKEE & ST. PauL
RAILWAY COMPANY

TO THE STOCKHOLDERS.

For the Fiscal Year ending June 30th, 1903,

The Directors submit Lo the Stockholders the following report
of the business and operations of the Company for the year
ending June 30th, 1903, and of the condition of its proper ‘ny and
finances at the close of that year.

The operations for the year show the following results:

Gross Barnings ... ... §47,662,737 BT
Operating Expenses, including taxes.__ ... ... 31,598,174 23
Net Barnings._._ . . ... M64,563 34
Tocome from other sources_ ... .. .. .. 510,030 6O
Total o .. m
Fixed Charges—Interest on Bonds_.._.____._...._ 6,101,335 00
Balance above all charges______ .________.____ $10,473,268 94

During the year two dividends aggregating seven per cent
were paid on the preferred stock, and two dividends aggregating
seven and one-hall per cent were paid on the common stock, of
which the dividends paid October 28th, 1802—three and one half per
cent on preferred and four per cent on common stock——were from
net earnings of the provious fiscal year, ending June 30th, 1902
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MILES OF TRACK.
Owned solely by this Company:

_____ 6,655.83
Main track . —ce oL oo
Second main track ... L. . _.._.. 3 5.57
Third main track.. ... . 1.72
Tourth main track ... . . . . _. I

Connection tracks. .. .. . .

Yard tracks, sidings and spur tracks .. __..____ 1,771.59 8,848.01

Owned joinily with other CGompanies:

26.74
Main $rack - o
Second main track_ . . ... . I e

Connection tracks. ... .. ... . . ... . ...

9%.0
Yard tracks, sidings and spur tracks____.__._. 65, 62 J19.09

Used by this Company under contracts:

.

WMain track oo I?ggg
Second main tracic - ... ... ... 1. ’ 1681
Third main track ... ... L4 e
Total miles of track. ... __ .. .. _____ 9, 41

The lines of road are localed as follows:

In . 1,700.12 miles
In Wisconsin . ... ..o oL

11 U e 347,27
. %lhnOlS iiiiiiiiiiiiiiiiiiiiiiii »<‘>__7_‘7__‘__7_11794_91 ‘g
) OWA - 965 43
¢ Minnesoba ... L. 1,1?}3 oo
¢« North Dakota ... ... . ____. U ) 2.38.10 )
¢ South Dakota ... . . . ... .. ,14()‘27 )
e MHssonri ... .. B 1.58. o
i¢ Michigan - ... _. SO oo 158, (

Total length of main traak_,_.,_-__..,_-,__,__6_,_682. 57’_ ¢

During the year this Company acquired tpe OW}J(.;E‘,I‘Shl}_) of
the capital stock ol the Wiscounsin Western Ballroaﬁ %nlganzé
which operates a line of road (;:;:t:gdm{g from Wauzeka, Wis.,

g is,, a distance of 51.256 miles.
e FTaflzeéoitm’mtion of a line from Ashdale, 1IL., to E.bner, Ill.;
a point about two miles south of Thomson, I, a 'dlstafncel. 0e
15,10 miles, has been completed; and the OOHS‘(‘}I'KICMOD. of ﬁCL:r}xO
from Muscatine, lowa, to Rutledge, lowa, a distance of 76.

b
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milgs, will be completed September Ist, 1903, These lines, with
the right to joint use of lines of other companies hetween Hast
Moline, TIl., and Muscatine, lowa, constitute the “‘Kansag City
Cut.off” and will effect, & reduction in the distance between
Chicago and Kansas City of 31.96 miles,

The reduction of grades on the River Division between La
Crosse and St. Paul, and on the Tows & Minnesota Division be-
tween Austin and Rosemount, will be completed durihg the month
of September. The cost of this work is charged to Renewal ang
Improvement Fund,

Cragin in the city limits of Chieago, has been delayed through
ina.bﬂity to secure the iron work for the subways, It will be
completed this Fall. The cost of this workis charged 1o Renews)
and !mprovement Fnnd.

The widening of the narvow gauge line betweapn Wabashg,
and Zumbrota, Minn., has been completed, and cost of the same
charged to Renewat and Improvement Fund,

The line from, Eureka, So. Dakota, o Linton, No. Dakota, g
distance of 49.15 miles, has bean completed.

The linc from Zumbrota ta Fa.ribault, Minn, | a distance of 35
miles, will be completed in November next,

The line from Farmington, Minn., to Mankato, Minn,, a dis-
tance of 55,48 miles, will be completed in August, A por-
tion of this line between Parmington and Le Sueur Cen ter—
35.37 miles—was in operation at the elose of the year,

Lines are also under construction from Preston to Isinourg
in Minnesota, a distance of 4.46 miles; and from Woounsocket, to
Wessington Spriugs in South Dakota, 2 distance of 15,54 miles,
These lines will be completed before the end of the calendar year,

During the year 90.15 miles of Second Main Track have been
under construction on the T, Crosse Division, viz:

Brookfield Junction to Watertown Junction .. ___ 3156 miles,
Portagc to Camp Douglas ... 48,60 milas,
West Salem to North La Crosse... ... -~ 999 milcs,

This track will be fully completed in September next.  Owing
to the scarcity of labor and the excessive cost of the work, the
construction of Second Main Track for {he remaining 92 milsg
has been postponed.
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Improvements of the Company’s docks at Escanaba, Mich.,
have been made during the year at a cost of $17,544.60, which
has been charged to Renewal and Improvement Fund,

Improvements have been made during the year at the
Company’s shops at an aggregate cost of $569,%92.24, viz:

West Milwaukee ... ... $533,078 62
Dubuque. - ... OO 23,280 41
Minneapolis - 7,170 12
Savanna ... .. e 6,462 49

Of this amount $491,224.17 has been charged to Capital
Account, $63,715.81 to Renewal and Improvement Fund, and
$15,002.26 to Maintenance of Structures and Machinery.

Other additions and improvements to shops have been
authorized, and will be made as the necessities of the Company
demand. Besides providing increased facilities for repair work
made necessary by the increase in the number of locomotives and
cars, these additions and improvements will enable the Company
to build ab least fitty locomotives per annum at its West Milwaulee
shops, which will cffect a saving—at present prices—of at least
$3,000.00 per locomotive,

During the year the company has erected upon land atb
Fullerton and Southport avenues in the City of Chicago, which
it had previously acquired, a building of fire-proof construction,
for the storage of the records of the Company and for additional
office room for a portion of its general office staff, at a cost of
$107,972. 34 This building is admirably adapted to the purposes
for which it was designed, and to it have been translerred certain
departments which il is net necessary to locabe in the business
center of the city.

At the close of the year the Company had acquired the title
t0 1,110.50 acres of coal lands and the coal under 1,256.61 acres
in Monroe and Marion counties in the State of ITowa. These lands
are reached by existing lines owned by the Company.-

At the close of the year the Company had acquired the tille
to 347.13 acres of coal lands and the coal under 16,425, 94 acres in
Bureau, Putnam and La Salle counties in the State of Illinois,
Since that time it has acquired in addition the coal under 3,988.32
acres, and has optiens on 11,056,.84 acres of coal lands in the
same locality.
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Title to these lands was acquired by the Excelsior Coal
Company and the St Paul Coal Company, which are controlled
by this Company.

Convenient access to these lands is provided by the use
of a line now under construction by the Rochelle & Southern
Railway Company from a point near Steward, IlL, to a peint
near Ladd, Ill., and from TLadd, T, to Seatonville Junction, 111,
a distance of about 37 miles, which will be completed before the
end of the calendar year; and trackage rights have been secured
over the Chicago, Burlington & Quiney R. R. from Davis Junction,
IIL, to & point near Steward, Ill, a distance of about 20 miles;
and over the Indiana, Illinois & Iowa R, R. from Seatonville
Junetion, Ill., to McNabb, I, a distance of 18.9 miles, thus
completing the line from Davis Junction to McNahb, a total
distance of about 77 miles,

ROLLING STOCK.

At the close of the fiscal year ending June 30th, 1902, the
Rolling Stock Replacement Fund amounted to $113,350.00.

During the year just closed there has been added to the fund
and charged to Operating Txpenses, the sum of $268,494.90 for
the cost of the replacement of four hundred cars destroyed in
service during the year.

There was expended of this fund, for the replacement of
four hundred and sixty-four cars, $286,722 .47, as follows:

3 Postal Cars. ... e $11,844 03
227 Box Cars ... e 132,885 80
4 Refrigerator Qavs.... 3,782 44
200 Flat Cars .. .. 160,657 40
§ Ballast Cars ... ... 4,087 20
23 Caboose Cars...... el 24,409 67
1 Steam Shovel ... . 9,065 93

The unexpended balance of the Replacement Fund, June 30th,
1903, amounted to $86,052.43—which is sufficient to replace the
shortage of one hundred and seventy-three ears, as shown by
stalement on page 39,
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During the year ten flat cars of small capacity and one
small passenger and baggage car were sold; two hundred and
ninety-nine cars and one steam shovel were taken down because
of their small capacity and worn-out condition, These had been
réplaced in advance, and the cost charged to Operating Expenses
in previous years under the head of Additional Equipment.

The average nnmber of freight cars in service June 30th,
1903, per mile of road, was 6.03.

There were in freight service June 30th, 1893, 27,032 cars,
with a carrying capacity of B53,653 tons; while on June 30th,
1903, there were 40, 303 cars, with a carrying capacity of 1,035,550
tons.

CAPITAL EXPENDITURES.

New Locomotives and Cars.____ ... ______._ ... $2,143,801 32
Construction of New Tines . ... ... 2,847,093 59
Construction of Second Main Track...._____..__._. 1,138,690 52
Real Estate ... e s 68,726 37
Miscellaneous Improvements. _.._____._..._____...___ 787,007 56
Improvement—Davenyport, Rock Island & North-
western R'y. _ .. 57,642 20
Wisconsin Western R. R. Co. Stoek .. ... _. 604,626 00
Chicago & Pacific R. R, Co. Stock ... 10 00
Southern Minnesota Ry Co. Stock_ ... .. 94 40
Minnesota Transfer R'y Co. Bonds ... 6,933 51
St. Paul Union Depot Co, Stock......_.__...__.._ 56,250 00
Standard Office Co. Stock.. .o 112,500 00
5t. Paul Coal Company. . ... oo ... 401,093 16
Braceville Coal Company_ ... ___..._.... 85,647 28
Excelsior Coal Company_ ... ... 200,861 12
Rochelle & Southern Ry Co. ... ... __. 180,000 00
$8,685,977 04
Sundry Credits ... __ ... ... . 117,062 87
Total as shown by detailed statement on pages 32
and 33 of this Report. ... ________ ... .. $8,668,924 17

5
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RENEWAL AND IMPROVEMENT FUND.
Amount credited to Renewal and Im-
provementFund, toJune 30th, 1903 $3,915,000 00
Interest received on balances.. ____ 436,323 66
Total ..o ____ $10,351,323 66
Expenditures: -
For Klevationof Tracksin Chicago:
Chicago & Milwaukee Division. $£633,300 87
Chicago & Council Bluffs Divi-
slono____ .. . ... 419,087 16 252,368 03
Ior Third and Fourth Main Tracks:
Chicago & Milwaulkee Division. 145,224 45
E For Reducing Grade and Improv-
ing Line:
La Crosse Division ... ________. 1,113,331 63
Chicage & Council Blufls Divi-
* sion in Yowa....___.________ 782,344 81
River Division . _._________. 318,695 52

lowa & Minnesota Division __ .. 222,904 62 2 438 276 58
Tor Escanaba Docks and Termin al

Tacilities. ... ... ... 636,098 44
For Change of Line, Redfield,

South Dakota ._..._.._._._______ 24,729 48
For Change of Gauge, Preston

Braneh . .. ________._ 174,212 46
For Change of Gauge, Wabasha

Division ... ... ____ .. _. 196,491 88
For Menominee Valley Connecting

Track ... 57,135 (8

For Leplacement of the Bridge
over the Mississippi River be-
tween St. Paul and Minneapolis

with a double-track structure.. 337,123 11
Tor Replacement ol the Bridge
. over the Mississippi River at

Ta Crosse, Wisconsin _.....__._ 275,688 461

ForImprovement West Milwaukea
Shops_ ... . 63,046 03
For Improvement Dubugque Shops ' 669 78
Total BExpenditure .. ._____ $5,301,058 93

Unexpended Balance, Juna30th, 1903 $5, 060,264 73
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CAPITAL STOCK.

At the close of the last fiscal year the share capital of the
Company amounted to $104,866,300; and consisted of $46,682,400
of preferred stock, and $568,183,900 of common stock.

It has been increased during this fiscal year by §1,042,000
of preferred stock, isgned in exchange for the same amount of
convertible bonds canceled.

The tofial amount of capital stock at the close of the year
is $106,908,300.

The amount of capital stock per mile of road is $15,848 44

FUNDED DEBT.

At the close of the last fiscal year the funded debt of the
Company was $124,796,500.

1t has been increased during this fiscal year by the issue of
$133,000 of General Mortgage Bonds and it has been decreased
$1,175,000 by underlying bonds retired and canceled, as shown
on page 26 of this report.

The funded debt at the close of the fiscal year ending June
30th, 1903, was $123,754,500—a decrease of $1,042,000 since last
report.

The amount of funded debt per mile of road is $18,519.00,
on which the interest charge per mile of road is $942.17.

The total capitalization of the Company per mile of road is
$34,367.44.

TREASURY BONDS.

At the close of the last fiscal year the amount of the Com-
pany’'s bonds in its treasury and due from Trustees was $5,011,000.

This has been increased during this fiscal year by $133,000,
General Morigage Bonds received for underlying bonds paid
and canceled.

Bonds in the treasury or due from trustees, June 30, 1903,
amount to $6,144,000, as shown on page 24 of this report.

Of this amount $159,000 are General Mortgage 49, Bonds;
$3,896,000 are General Mortgage 3% % Bonds, and $1,089,000 are
Milwaukee & Northern R. R. Co. Consolidated Mortgage 6 ¢ Bonds.

These treasury bonds represent actual expenditures for
extensions, improvements, additional property and underlying
bonds paid and canceled.

e
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INSURANCE DEPARTMENT.

Cash on hand, June 30th, 1902 .. _____ $17,680 03
Recelpts during the year: ,
Premivens .. $141,052 59
Tncome from Investment of Guaranty
Pund - 45,670 00
Inferest on Cash on deposit ___.____ 1,474 46 188,197 5
$205,877
Payments during the year: ’ "
Losses ... .. 35,191 99
Expenses ... ... 4,056 46
Union Pacific Tirst Mortgage Bonds
b01‘1ght _______________________________ 50,250 00
Afchison, Topeka & Santa Fe General
Mortgage Bonds bought _.___.. . 50,937 50 140,435 95
Cash on hand, June 30th, 1903 __.______ $65,441 13
b

. The Guaranty Fund, June 30%h, 1902, was $1,044,856.25 T
isnow $1,146,043.75—an inerease of $1 01,187, 50—andi is invested
as follows: !
Chicago, Milwaukee & St. Paul R’y Co. bonds:

General Mortgage 4o, .. $600,000 00

Southern Minnesota Division 6% 7,000 00

La Crosse & Davenport Div. 54 4,000 00

Chicogo & Pac. Western Div. 5% 6,000 00 $617,000 0¢
Chicago, Milwaukee & St. Paul R’y Co.preferred stock 10: 000 00

Kansas City Belt R’y Co. 6% bonds__..__ ___ . _ 110,000 0¢
Dakota & Great Southern R'y Co. 64 bonds_. ... 6, 0600 00
Chicago, Burlington & Quincy R, R. Co. 4% bonds 507000 00
Baltimore & Ohio R. R. Co. 3% bonds ... __ 50’000 00
Northern Pacific R’y Co. 4% bonds..... .. 100,000 G0
Milwaukee & Northern R. R. (o, 6% bonds_..._____ 38,000 06
Fargo & Southern R’y Co, 6% bonds____._._. 2,000 00
Att‘:hison, Topeka & Santa Fe R'y Co. 49 bonds 100)000 00
Union Pacific R. R. Co. 4% bonds, ... 50:000 00

Par value of bonds and stock__. $1,133,000 00

Amount of annual interest and dividends..._____ $48:670 00
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EARNINGS.

The results from operation of your Company’s lines during
the year ending June 30th, 1903, compared with the previous
year, show an increase of $2,049,612.73 in gross earnings, an
inerease of $1,401,279.19 in operating expenses, and an increase
ol $648,333.54 in net earnings.

The earnings from freight traffic were $34,707,045.37—
73.01¢, of total earnings—an increase of $1,280,233.11, or
3.82 9.

The number of tons of Freight carried was 21,304,638 —an
increase ol 1,419,065 tons, or 7.149%.

The increase in number of lons of freight carried was in the
following commodities: mill products, 11,917 tons; rye, 13,253
ions; barley, 34,399 tons; oats, 140, 663 tons; hay, 9,871 tone; fruit
and vegetables, 64,8560 fons; other agricultural products, 21,327
tons; live stock, 53,498 tons, dressed meats, 59,370 tons; other
packing house and animal products, 17,176 tons; bituminous coal,
574,303 tons; coke, 63,328 tons; iron and other ores, 122,553 tons;
stone, sand, cte., 127,720 tons; sash, doors and blinds, 9,460 tons;
other forest products, 303,568 tons; petroleum and other oils, 3,786
tons; iron and steel, 81,471 tons; castings and machinery, 10,879
tons; agricultural implements, 3,313 tons; lime, cementand plaster,
3,383 tons; briek, 78,015 tons; wines, lignors and beers, 2,910
tons; household goods and furniture, 2,227 tons; paper, 5,870 tons;
other manufactures, 52,625 {ons, and commodities not specified,
135,127 tons.

The lollowing commodities show a decrease trom the previous
vear: flour, 4,483 tons; wheat, 115,500 tons; corn, 168,207 {ons;
flax seed, 17,157 tons; anthracite coai, 191,530 tous; salt, 15,983
tons; lumber, lath and shingles, 77,979 tons; and wagons, car-
riages and tools, 3,007 tons.

The number of tons of all agricultural producls carried dur-
ing the year was 4,922,169 tons-—a decrease compared with the
previous year of 9,073 tous, or .18¢;,. Agrieultural products com-
prised 23.10¢, of the total tonmage corvied as compaved with
24. 80 9, of the total tonnage of last year,
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The number of tons of eommodities other than agriculturai
preducts carried during the year was 16,382,469 tons—an increase
compayed with the previous year of 1,428,138 tons, or 9.5660—.
the per cent of the total being 76.90¢ against 75.20 ¢/, last year.

The number of tons of revenne freight carried one mile was
+,021,755,419—an increase of 31,706,743, or .799%. The revenue
per ton per mile was . 8652 cents—an increase of L0252 cents, or
3%. The average miles each ton of revenue freight was carried
was 188,77 miles—a decrease of 11.88 miles, or 5.92 %

The number of tons of revenue freight carricd per loaded car
was 13.241, against 13.340 last year—a deerease of 749, The
number of tons of revenue freight per freight frain mile was
244,23, against 204.25 last year—a decrease of 3.9405 The
revenue from freighl per freight train mile was $2.113, as against
£2.136 last year—a decrease of 1.08¢,.

The average rate per ton per mile received for freights, for
a series of years past, has been as follows, viz:

189d. ... 2.38 cts, 1884.....1.29 cts. 1894 . 1.037 cts.

1875 .. 210 « 18856___.. 1.28  « 18956____. L0715 o«
18%6___..2.04 « 1886.....1.17 « 1896 .. __ 1.008 <«
1877._ ... 2.08  « T1887__...1.09 « 1897 ___. 1.008
1876._.... 1.80 1888.__..1.008 = 1898..._. 0.972  «
1879..__.1.72 ¢ 1889 .___ 1059« 1899__. .. 0.937 «
1880__._. 1.7 ¢« 1880 .. 0.945 « 1800____. 0.930 <
1881..... 1,70 ¢ 1891 1.003 « 1901.___ 0.861 «
1882 ____1.48 « 1892...__ 1.426 « 1902 0,840 «
1883____.1.59 « 1893_;_“1.026 # 1903 . __0.865

The earnings from passenger traffic during the year were
$9,642,200.87—20.029, of total earnings—an inerease of $623,-
234.57 ovor the previous year, or 6.99%. The number of passen-
gers carried was 9,586,201—an increase of 427,244, or 4.66 %.
The number of passengers carried one mile was 413,261,190—an
increase of 28,316,315, or 7.36%; the revenue per possenger
per mile was 2.309 cents—a decrease of 008 cent, or .35%; the
average miles each passenger was carried was 43,11 miles—an
increase of 1.08 miles, or 2.574.
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EXPENDITURES.

The expenses ol Maintenauce of Way and Structures were
$7,347,048.09; Maintenance of Equipment, $3,893, 834.13; Con-
ducting Transportation, $16,829,795.68; General Expenses, in-
cluding Taxes, $2, 422 496.33; and Renewal and Improvement
Account, $1,105 000.00.

There was an increase in expenditures for Maintenanee of Way
and Structures, of $127,911.87; for Maintenance of Equipment,
of $530,238.78; for Conducting Transportation, of $1,948,160.49;
tor General Expenses, including Tages, of $164,968 05; and a
decrease in Renewal and Tmprovement Accournt, of $1,370,000.00.

Tn the expenditures pertaining to Maintenance of Way and
Spructures, there was an increase in the {ollowing items: Road-
way, $324,482.86; Bridges and Culverts, $311,444.01; and other
items, $2,476.28. There was a cecrease in the expenditures for
Rails, $60,752.36, Ties, $220,966.51; Fences, Road Crossings, etc.,
$46,991.29; Buildings and Fixtures, $175,812.52; and Docks and
Wharves, $b,8331.60.

The expenditures for Roadway include the amount of $327,-
123.78 for 63.49 miles of new passing, side and spur tracks
and $113,366.50 for ballasting on lines not previously ballasted.

The expenditures for Raiis include 40,900 tons of new steel
rails, costing $1,144,681.26. During the previous year 41,872
tons of new steel rails were laid, costing $1,113,078.51.

The expenditures for Ties inglude 1,280,043 new ties—costing
$559,115.17.  During the previous year 1,854,647 new ties, cost-
ing $769,826.51, were placed in track.

The expenditures for Bridges and Culverts include the Lotal
cost of 94 steel bridges, aggregating 8,879 feetf in length—re-
placing 7,146 feet of wooden hridges, 1,649 feet of iron bridges and
84 feet of embankment, and the replacing of 430 wooden culverts
with iron. The cost of these above the cost of renewal in
original form was $457,691.03.  About 2.34 miles of pile bridges
were filled with earth—163 bridges having been completely filled
and 84 reduced in length by filling.

The expenditures for Buildings and Fixtures inelude the sum
of $28,338.10 for the eompletion of new structures which were
under coustruction at the close of the previous fiscal year.
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The expenditures for Mainfenance of Bquipment include the
amount of $268,424.90 charged to Cperating Expenses to replace
the loss of equipment during the year, as against $206,754.99
charged during the previous year. .

In the expenditures pertaining to Conducting Transporta-
tion there was an increase, as follows: Engine and Roundhouse
Men, $330,184.11; Fuel and other supplies for Liocomotives,
$866,429.79; Train Service and Supplies, $190,075.41; Station
Service and Supplics, $251,409.69; Bwitchmen, Flagmen and
Watchmen, $188 137.33; and in all other Expenses under this
head, $121,924.16.

Of the increase in Cost of Tuel for Locomotives—$830, 884, 46
—there is due to an increase in cost of coal, $441,211.22, an
average of 22.21 cents per ton, and to an increase in the consump-
tion of coal, due t0 a greater volume of traflic, $389, 675 24,

The average cost of Repairs and Renewals of Locomotives
dnring the year was $1,231.95; of Passenger Cars, $543.94; and
of Freight Cars, $36,90.

The increase in Operating Hxpensges, in addition to the in-
crease caused by the greater volume of trafiic, is due to the large
increases in rates of pay during the year to practically all classes
of employes, and to the increased cost of materials and supplies.

The payments of the Company for labor directly employed
in its service during the year were $19,238,978.42, s compared
with $17,267,654.62 last year; and for material and supplies,
$14,041,930.05, as compared with $12,158,166.40 last year.

The principal items of improvements and additions to prop-
srty which have been charged to Operating Expenses during
the year, are as follows:

Renewal and Improvement Fund, $1,105,000.00; new pass-
ing, side and spur tracks, $327,123.78; ballasting lines not
heretofore ballasted, $113,366.50; strengthening bridges, $24,-
158.00; replacing wooden and irom bridgss with steel bridges,
and replacing wooden culverts with iron—excess of cost over
renewal in orviginal form, $457,691.03; new fences, $13,013.49;
new freight and passenger stations and other station buildings—
excess of cost over cost of former struetures—$190,830.64;
additional machinery, $8,792.80; sundry other improvements,
$93,642.68; a tofal of $2,333,818.92, The amount thus charged

!
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to Operating Expenses, if deducted therefrom, would reduce the
percentage of Operating Expenses to Gross Harnings to 58.32
per cent, exclusive of taxes, which are 3.08 per cent of Gross
Earnings.

To the officers and employes of the Company much credit is
due for the faithful and efficient marper in which they have per-
formed the duties assigoed ther.

TFor details of operation, reference is made fo the statements -

of the General Auditor, appended hereto.
By order of the Board of Directors,

A, J. BarvING,
President.
Roswerr MILLER,
Chatrman of the Board.
Aveusr, 1903,

To the President:

Herewith are submitled the General Accounts of the Com-
pany for the fiscal year ending June 30th, 1903, and the State-
ments of Operation for the same period.

W. N. D. WINNE,
General Auditor.

_—_—
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STATEMENT OF INCOME ACCOUNT, JUNE 30TH, 1803.

Credit Balance, June 30th, 1902 e

Dividend payable October 28th, 1902, from net earnings of fiscal year ending
June 30th, 1902, viz;

3+Z on $46,682,400—Preferred St0cK . . o0 o e e

4% on $58,183,900—Common S0k - - & e e e e e e

Balance July Ist, 1008 e cman

Gross Earnings for the year ending June 30th, 1903 _ .. ..o oo ..
Less Operating Expenses, including axes. oo ..o . . ... __.._.
Net Earnings . o oo e ot e e
Income [rom other sourees __ ... ool
Net ravenue for the year ending June 30th, 1903 . ___________ ... _...__
Interest accrued during the year on Funded Debto .- .. . couiou-.
Dividend payable April 23d, 1803, from net earnings of fiscal year ending
June 30th, 1903, viz:
344 on $47,371,400—Preferred S6ocK. o oo oo e iiea-.
3347 on $58,183,900— Common Stock ..o .
Balance for the year ending June 30th, 1903 _____.___ .. . ____._...
Credit Balance, June 30th, 1903 . _ . ..

!

$6,101,535 GO

1,857,099 GO
2,036,436 50

$1,639,884 00
2,327,356 00

820,682,068 61

8,961,240 00

47,662,957 57
31,598.174 23

16,064,563 34

510,030 60

18,574,598 94

9,795,710 30

816,720,828 &1

6,778,828 44

| $23,499,652 05

ANVIHOD AVMIIFY
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Dr, GENERAL ACCOUNT, JUNE 30TH, 19038.
Cost of Road and Equipment_ . ... ..o $235,610,737 20 Capital Stock—Prefarrad _. .o ... ...- $47,724,400 00
Bonads, Btock, eto., of other bompames . %,911,425 58 | $230,522,162 78 | Capital Stock—Common __ .. ....... 58,183,500 00
Amount of Capital Accounts represented ' Total Capilal Steek .. __.______ 105,908,300 00
by Btock end Bonds outstanding ... ... 239,662,800 00 | Funded Debb ..o 123,754,300 00
Eacnings and other income, temporarily Total SBtock and Funded Debt. ... $220,662, 400 00
expended for additions and improvemenis Wisconsin Valley Division Sinking Fund 75,005 54
50 DIOPErbY - o ool oo 8,859,362 78 || Dubngue Division Sipking Fund.._._. 823,384 17 898,30 11
Total Capital Accounts.. 239,522,162 78 | Refiewal and Improvement Fund.____. 5,050,244 13
New Englaod Trust Co.—Bonds and Cagh, . Replacement Fund—Cars_...__._..._. . 95,062 43
held in Trust, for Dubugue Division and Pay Rolls and Vouchers.___.__.__.__. 3,512,362 58
Wisconsin Valley Division Binking Funds 658,387 22 Due Transportation Companies .. 514,018 53
Farmers Loan and Trust Co.—Cash held in Miscellaneous Balances ... .. 776,855 10
Special Trust for Dubugque Division and Dividends Uneleimed . ... ... 7,075 50 .
Wisconsin Valley Division Sinking Funds 240,002 89 898,590 11 | Ioterest Coupons not preseuted ... 64,742 50
N — Tnterest Aocrued, not yet payable 2,805,147 50 7,700,802 31
Farmers Loan and Trast Co., Trustes 11,659 08 | o & coounl 23 499.®52 05
United Btates Trust Co., Trustee ... 41,230 00 || ‘7O BOOUAL --omommannnon oo oo s I
Morrgage Bonds of the Company, unsold,
held in its Treasary and dus from Trustees 4,055,000 00
Milwaukee & Northern R. R. Co, 62 Con-
solidated Morigage Bonds, unsold, held
in the Treasury of this Company._______ 1,089,000 00 5,144,000 00
Stock of Material and Fuel 4,553,722 78
Insurance Departmentb. ... _________ 10,000 Q0
Renewal and Improvement Fund—
United States Trust Co., New York. ... 2,437,886 47
Union Trust Co., New Yorloo_.ou_voo.. 2,816,859 37 5,054,245 84
Due from Agents and Conductors _.______ 948,265 39 v
Due from Trapsportation Companies____. 705,008 10 /
Miscellaneons Balances ... ... 1,049,854 20 i
Due from United States Govermment.____ 368,005 11 e
Cash on hand__ ... ... ... ... . 8,600,548 18 11,671,581 04 s
$266,006,561 63 | 820,506, po1 63
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FUNDED DEBT, JUNE 30TH, 1903,
INTEREST.
DESCRIETION OF BoxDs, DaTE on BONDS
oo AT | g | s, | CgRETOC | rmmmme | ofhilihe
Consclidated Morigage .o ... Jan’y 1, 1904 7 2 |Jan'y and July 2,380 00 2,500 00 34,000 00
Consolidated Mortgage ..o ___ July 1,1903 7o o e 130,200 00 150,970 00 | 1,860,000 00
Tows & Dakota Division Extension ...... July 1, 1908 7o o oo 74,130 00 74,585 00 1,059,000 00
Houthwestern DHvigion_ _ __wwwencoooooo__ Juiy 1,180¢ g . oo 240,000 00 240,080 00 4,000,000 00
Hastings & Dakota Division Extension._| Jan’y 1, 1910 T ‘e oo 307,600 00 387,705 00 3,680,000 00
Hastings & Dakota Division Extension .. Jan’y 1, 1910 5 F o e 49,500 00 49,500 Q0 990,000 00
Chicago & Pacific Division.._ Jan'y 1, 1910 g . s 180,000 00 180,330 00 3,000,000 00
Bouthern Minnesota Division. Jan’y 1, 1910 B e I 445,920 00 443,070 00 7,432,000 00 ?i
Wlmer;ﬂ Point Division July 1, 1910 5 v i oo 142,000 00 142,875 00 2,840,000 00 | {3
Terminal Mortgage July 1,004 5 @« [ © =« 237,400 00 238,375 00 | 4,748,000 00 | &3
Lia Crosse ciq]i}a.venporb DIviSion aceeom.. July 1,1919 5 L oo 125,000 00 124,800 001 2,500,000 00 g
Dubugue Division. ... .. ... July 1, 1920 § i S 360,420 90 359,370 00 | 6,007,000 00 | e
Wisconsin Valley Division ..__......_.__ July 1,1920 g - oo 130,740 00 129,450 00 | 2,179,000 00 | W
Chicago & Pacific Western Division ... Jan'y 1, 1821 5 “ o 1,267,000 00 1,268,150 00 | 25,340,000 00
Wisoonsin & Minnesota Division .....__. July 1,102] 5 « H e 237,750 00 238,560 00 4,755,000 00 g
Chicago & Lake Buperiar Division__. ... July 1, 1921 5 ¢ “ e 68,000 00 67,675 00 1,360,000 00 =
Chicago & Missouri River Division_..__. July 1, 1926 5 He e 154,150 00 154,325 00 3,083,000 00 N
Greneral Morbgage oo oL ve--| May 1, 1980 4 o o 069,000 00 962,430 00 | 24,000,000 00
Gensral Mortgags - . __ .. ___._.__ May 1, 1089 3y o oo 363,860 00 228,287 50 | 10,398,000 00 :
Wisconsin Valley B. R. Co. ... _.____ Jan'sy 1, 1900 o " AL 7,450 00 76,982 50 1,106,500 00 i)
Mil. & Northern R. R, Oo. 1st Mortgage | June 1, 1910 6  |June andg Deo. 129,300 00 125,340 00 2,165,000 00 |
Mil. & Northern R. R. Co. Consolidated .| June 1,1913 g o ot 305,520 00 238,590 00 5,092,000 00
Dakota & Great Southern R’y Co.______. Jan'y 1, 1916 5 ‘“ [Jan’y and July 142,800 00 142,600 00 2,856,000 00
gargo&&ﬁokutfleg Ry Co oo Jan'y 1, 1924 [ o A 75,000 00 75,000 00 1,250,000 00
alowa alkola Division .o o |aieno_oo-- [N TR RSP (A P 2,000 00
836, Paul {or River) DIVISION . oo oo can oo mr oo oo oo e 20,000 00
eChicago & Milwaukee DHVISIOn _ oo oo oo el 350 00 350 00 10,000 00
Interest on bonds retited oo oo oo e et e mme e 15,260 00 55,020 00 |owecuoo oo
$6,311,735 00 | 86,146,980 00 |_________......
Interest on bonds in the Treasury of the Company and in hands of Trustees._ ... 230,400 00 ||l
ot e e e e e memo e 86,101,835 00 | 86,148,080 00 $123,754,500 00 | 13

. ¢ Bonds matured and interest cenged July ist, 1889. » Nonds matured and interest ceased January 1st, 1602. ¢ Bonds matured and interest cenged JTanusry 1st, 1603.




DETAILED STATEMENT OF EARNINGS AND EXPENSES b
For maE Yzaws Expixg Juse 30TH, 1902 anD 1903,
EARNINGS.
) 1902 1903 INCREASE I DECREASE
FPEIEND o e am s $33,516,812 26 | $34,797,045 37 $1,280,983 11 |..-.-.. -
PASSBNEET - e oo e - 8,918,986 30 0,542,200 ¥7 628,234 57 |.ooereeeee
Mails, Express, ele. oo oouooimmoa e 3,177,346 28 3.323,491 33 146,145 03 | o ... ___ =
Gross Barnings o oo u.occva-eoooooooa. 45,612,124 84 $47,662,737 57 $2,049,612 78 _____.___ e E
EXPENSES. o
MAINTERANCE OF WAY AND STRUCTURES. | %
RO WA < - - e smm e oo e $3,508,081 BO $3,833,464 66 $324,482 86 (... ___._... >
RAlS - oot c o e e 349,397 0 588,807 T2 | oo 360,789 36 -
108 eeci e miiaeman e 841,204 —'11 §20,327 90 | .. ___. 220,086 51 =
Bridges and CULVEIES e o meea oo e 970,730 18 1,282,180 19 ~
Fences, Road Crossings, Signs and Cattle Guards 256,407 48 200,416 12 ) .
Bmldmﬁ's and Fixtures. ... _______... 019,143 20 743,330 68 3
Docks and Wharves. 29,435 00 219,503 40 [N
Melegraph oo oo oo 41,253 67 43,611 83 =
Stationery and Printing. . ..o o 2,487 40 2.605 52 E
B MATNTENANCE OF EQUIPMENT. b
Superintendence ... ... o= N 93,858 01 97,859 36 3,801 35 e ool
T0COMOBVES . v e cwvmmmwmeecmmmmamemm e - 987,327 57 1,218,472 63 220,145 06 o _________._ B
Passenger Cars __o.ooooooooooooooaooo 528,301 62 500,052 53 | oo ... 27,0.40 09 o
Freight Cars .. o 1,470,808 23 1,758,879 37 27081 09 L. L oeao.. g
Work Cars e 70,045 52 86,6566 25 16,610 73 |iumamcemeacccem -
Shop Machinery and e 130,504 73 125,182 14 |oceceom e 14,412 59 lav
Stationery and Printing ... oo oo . 7,720 58 7,733 56 12 98 | e b
Othier EXPENSes - oo oceom o 65,849 04 103,508 29 A7,749 25 | e - <
CorpuoTing TRANSPORTATION. ™~
Superintendenee o o oo m e oo ceeme o 405,458 03 532,002 23 444 20§ ...
Engine and Roundhouse Men. ... - 2,9 ’0 481 73 5,050,645 84 300,184 11 oo ..o .
Fuel for Loecomolives o oo ea e e 3 249,062 28 4,079,948 74 830,886 46 |._______....__. U
Water Supply for Liocomotives ... . ... 133,817 58 143,990 30 10,178 74 . | ..
071, Tallow and Waste for L.ocomotives ... 79,303 36 96,313 62 010 286 | L.
Carried forward .o o ..o $17,260,834 53 319,144,688 95 $2,436,407 38 $352,582 90 i
— = : i
1902 1903 j INOREASE DECREASE
Brought forward. .- ___._.____._. $17,260,834 53 $19,144,688 85 2,486,407 38 $553,552 496
Oilier Supphes for Locomotives ... oo _.__ ) 54,200 5 61,360 08 8,354 33
Train Service .ol .. 1,935,094 18 2,060,528 20 134,434 03
Train Supplies and E\'.penses _________________ 379,017 66 | - 434,659 05 53,641 39
Switchmen, Flagmen and Watchmen. ... ... 1,089,087 B2 1,227,225 13 188,13'7 38
Telegraph ExXpenses - oo, 291,752 N 332,132 69 40,370 78
Station Serviee . oo 2,100,535 42 2,363,251 26 253,605 84
Station Supplies - ... __.____._. I 188,072 05 185,783 80 ...l
Switching Charges—DBalance -__ . ________..... 254,981 64 181,846 04 | oo neoaaa-
Car Milrage-—Ralanece_ oo o _onoonnes 121,093 83 141,495 46 20,4¢1 63 by
Lioss and Damage o . ... 236,126 43 263,922 94 27,796 51 N
Injuries to Persons ____.________ _______. ___ 291,237 12 302,600 71 31,362 90 by
Clearing Wreoks..oooooo o 38,328 37 42,972 74 4,844 37 ™~
Advertising -o_.._... .- 111,508 75 150,645 42 39,046 67 =
Qutside Agencies ... __ 472,235 26 469,180 19 | ... ___. N
Stock Yards and Elevators 46,953 81 49,370 46 2 425 65 ~
Rents for Tracks and Terminals-~Balance _._. 327,841 93 BIT,858 38 |icooeeieee . ; .
Rents of Buildings and Other Property - ____ 44,230 45 4,194 60 | oL .l a5 93 &
Stationery and Printing_ .. o..._____ I 160,757 18 186,909 81 26,152 69 (oo .. =
Other BXPEDASS. - oo oomooome e 122,366 07 151,245 07 28,07% 60 S
GexEnarl EXPENSES. I
Salaries of General Officers_.___ .. __ ..o 244 409 62 236,800 3C 12,300 68 =
Salaries of Clerks and Attendants. ... ________ 265,108 81 205,714 97 10,600 16 =4
General Office Expenses and Snpplies_ - _-.._. 29,865 67 30,487 06 621 39 .
Insurance 145,052 19 140981 19
Law Expenses._ 54,402 20 67,288 84 12,886 55
Stationery and Printing (General Office 34,054 19 37,098 17 2,419 02
Other LXpENSes. . oaen oo 03,784 34 134,163 60 00,379 26
Taxes—General e 1,851,577 76 1,476,114 97 118,537 21 | oo
Taxes-—U. 5. Government [nternal Revenue. .. 48,583 45 T2 23 |oooaeo.L 48, 511 22
Renewal and Improvement Account.....oo._. 2,475,000 00 1,185,000 00 | ... 1, 3’70 000 00
Totel BXpenses ..o o weeo o $30,196,895 04 331,508,174 23 $1,401,279 19 | ..
Net Earnings ... ____._..__.__ $15,416.22¢ 80 §16,064,568 34 $648,988 54 | .. _____..... S
%




COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES
For TEE YEanrs EwpiNa June 307s, 1900, 1901, 1902 axp 1903,

EARNINGS,

Treight oo . .. 2.
Passenger oo ooooos
Mails, Express, ete.._

(Gross Earnings

1900

1901

1902

1903

$31,220,217 27
7 608,513 51
2,065,941 22

$31,357,992 49
7,920,215 76
3,071,804 40

$33,516,812 26
8,918,085 30
3,177,346 28

$34,797,045 37
9,542,200 87
5,329,401 33

41,884,602 00

$42,360,013 64

$45,612,124 84

$47,662,737 57

EXPENSES.

Muintenance of Way and Structures.-..-----.

Maintenance of Equip
Conducting Transport
(eneral Expenses. ...
Taxes—General. ...

MEN . e ool
ation- oo ..o

Taxes—U. 8. Government Internal Revenue.__
Renewal and Improvement Account..________
Additional BEquipment. - . ...

Total Expenses

$7,508,380 57
3,048,666 81
12,761,565 89

730,871 23 814,950 56
1,258,007 84 1,341,390 44
84,038 73 a2,253 08
1,550,000 00 1,183,600 00

1,475,304 94

88,505,864 07
3,024,725 18
12,932,064 43

1,111,253 56

87,219,186 22
363,595 35
14,881,635 19

837,367 07
1,851,577 76

48,583 45
2,475,000 00

87,347,048 09
3,893,884 13
18,820,795 63
952,300 13
1,470,114 97
72 23
1,105,000 90

828,420,837 01

$27,077,503 32

$30,196,805 04

$31,508,174 23

RECAPITULATION,

Gross Earpings...__.
Total EKxpenses..____

Net Earrings..

841,584,602 00
28,420,857 01

$42,360,012 85
27,977,503 32

£45,613,124 84
30,196,805 04

847,662,797 57
81,598,174 23

$13,463,854 99

914,391,509 33

$15,416,229 50

$16,0064,563 84

Average Miles in Operation. . .. _____._.__._._.

#,347.38

8,512.38

6,604.57

6,646.56

114
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STATEMENT OF MONTHLY EARNINGS AND EXPENSES

For ik Yrar Expmwva Jows S0TH, 1003,

MAILS, GROSS OPERATING
FREIGHT PASSENGER NET RARNINGS

EXPRESS, ETC. EARNINGS EXPLENSES
July, w02 .. $2,426,145 03 $955,489 60 $270,808 20 | 3,661,392 94 | $2,280,357 74 | $1,381,035 20
August, . 2,691,501 79 991,718 74 280,762 45 | 3,964,072 98 | 2,451,410 45 1,512,662 53
September, ' ___._______ 8,167,450 78 989,604 55 286,070 33 | 4,443,215 64 | 2,889,300 60 1,553,900 04
Qctober,  “ _..__...._. 3,658,256 37 872,470 55 283,074 88 | 4,814,701 80 | 2,795,007 94 2,019,603 86
November, “ . . _..... 3,398 541 42 714,212 86 278,027 17| 4,390,780 93| 2,743,420 24 1,647,260 71
Degember,  _.___._____ 2,910,341 76 24,818 72 268,642 97 | 3,003,805 45 | 2,410,575 90 1,493,227 55
January, 1903._..._...._. 2,564,855 04 653,445 36 277,847 63 | 3,498,148 93 | 2,398,843 04 1,099,304 98
February, ' ... _...... 2,571,284 11 562,529 94 257,041 22 | 3,391,355 27 ! 2,418,317 53 | 973,087 74
Maxch, e 8,000,035 19 717,617 44 269,118 97 | 8,805,769 60 | 2,517,517 72 1,478,251 &8
April, s 2,849,668 69 728,068 94 270,453 27| 5,846,190 80 | 2,864,958 26 981,237 84
M=y, fo L .. ... 2,690,078 08 780,764 67 281,530 67 | 3,702,382 42 | 2,833,346 80 869,035 62
June, e 2,850,766 21 $01,420 00 289,700 48 | 4,050,922 60 | 2,095,028 10 1,055,896 59
Tobal oo amen. $34,797,045 37 | 99,042,200 87 | $3,323,491 33 | $47,662,737 57 | 831,588 174 23 [ $16,064,563 24

ANVIHOD AVMTIVYH
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32 CHICAGO, MILWAUKER & ST. PAUL e = RAILWAY COMFPANTY. ‘ 33
DETAIL OF EXPENDITURES FOR ADDITIONS AND
) : IMPROVEMENTS TO PROPERTY, ETC.—CONTINUED.
DETAIL OF EXPENDITURES FOR ADDITIONS AND :
IMPROVEMENTS TO PROPERTY, ETC. f ] BO193,311 56
£459,100 49
o . . i . » 20,482 71 :
arged b0 Capital Accounts, during the Fewr Ending 5.780 39 !
. 3
June S0th, 1903, . ) : Improvement—Savanna Shops. ... S 5,851 58 :
. General Ofice Building, Chicago. ... ..__.. 107,972 34
Eq“i}’me"t" 1 Connection with C. R. I. & P, R'y, Davenport .. 67,936 88
36 LoCOMORYES oo $530,010 46 New Yard, West DAVEDPOTt oo e meemeeece o 86,512 57
23 P;_is§enger Coaches oo 208,583 (]3. - Filling and Riprapping, St. Paul 37,461 04 ¥
2 Dining Cars 83,74 04 : Elevator, Kansus City oo oo oo meooooo o 6,186 20 f
3 Cafe Observation Cars -.____.. .- —--- 51,573 73 N Passenger Station, Madison, Wis._.__..____._. .. 0,184 58 )
10 Sleeping Cars .-« ovonmoeooco 215,008 48 1 Cowul Dock, Gresn Bay oo 579 83 787007 56
5 Postal Cars. .o o 19,874 33 i Improvement—Davenport, Rock Island & North-
; 886 Boxt Cars-—ooooomen 545,448 54 -k WESHOTt T F oo oo e I 57,842 20
196 Refrigerator Gars......oooooooonne 178,635 04 Wisconsin Western R. R. Go. Stock_..____...__. 604,626 00
_1(50 Vegetable Cars .. ooooioines 111’%92 o Chicago & Pacific B, R. Co, Stock______.._.___. 10 00
24 Baliast Cars oo s 200,273 07 Southern Minnesota B’y Co. Stock.. .. ... s 94 40
1 Steam Derrick 11,350 00 Minnesota Transfer R’y Co, Bonds ... __. 6,933 51
1 Steam Bhovel. ... ... 8,074 46 St Paul Union Depot Clo. S60eK. . - —ooeeoome o 56,250 00 :
8 Lidgerwood Unloaders ... ... ceoe 18,242 59 . Standard Office 0o, 800K - oo oo 112,500 06 ;
2 Blope Levelers. .o o.oaocvnoeoooooooLlll __ 3,486 00 $2,14% 601 32 & i St. Panl Coal Company . .....o  ceooeiooaaon 401,088 16
Consiruction of New Lines: ' Braceville Coal Company . o eoceeoma- 85,647 29
Fonda fo Spencer, Jowa ... . ... $19,493 00 ' 1 Excelsinr Coal Company . oo oo it 200,861 12 i
Roclewell City to Storm Lake, lowa .. ... 572 44 Rochelle & Southern B'Y Covee e orocene e 180,000 0D %
Fox Lake Extension, Inois . ..-___..__... 15,717 37 : : 73,085,977 04 o
Janesville Extension, Wiseonsin .o ...______ 68,727 00 : O edit— o
Napa to Platte, Sonth Dakota ... ... 17,688 82 Sundry Credits—Real Estate sold, cost of tracks ¢
Bowdle to Evarts, South Dakota ... ... 9,632 50 g taken up, buildings telcen down,destroyed, ele. ! 117,052 87 fi
Crystal Fulls Bxtension, Michigan ____. . oeo.. 29,526 81 88,508,094 17 ;l
West of Preston to Green Island, Iowa ... 17,647 75 Capital Accounts—June 30th, 1903 ... 230,953,238 61 I
Rutledge to Muscatine, lowd. ... 1,002,902 92 Capital Accounts-—June 30k, 1903, ... 9280,522,162 78 i
Farmington to Mankato, Minnssota..o.o..___ 619,339 95 I —— 4
Ashdale to Bbner, 1iN0i8 oo oo oo oo oan 195,910 83 %:I
Burelka, So. Dakota, to Linton, No. Dakota __ 376,224 03 ‘ - :
Zumbrota to Faribault, Minnesota . ___....... 330,447 66 o
Woonsocket bo Wessington Springs, So. Daliota . 34,263 02 T
Preston to Isinours, Minnesota_ . .ovooeoe. oo 13,340 59 2,842,083 3¢
Construction of Second Main Track:
Sabula Junction to Green Island, Towa .____... 3,318 97
La Crosse Division, Wisconsin ... oooo oo 1,183,871 65 1,135,680 52
Real Estate. . I 64,728 37
Carried forward_ .. .o 86,193,311 80
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COMPARATIVE SUMMARY OF OPERATION

For Tre YeiRs ExpiNe Jung 80rm, 1902 awo 1903

Gross Earnings.

1902 o #45,018,124 84
1908 47,662,737 57

Inorease - . .o-ooooa- $2,040,612 73

Operating Expenses,

1902 e $30,196,885 04

1908 ... .- [ 31,508,174 23 InCrease —-ovoeoaonn- $1,401,279 19
Net Earnings.

1902 ... I $15,416,229 80

1908 o em o 16,064,563 34 Increase o woooaunn $348,333 54

Gross Earnings per Mile of Road.

1902 - oo $6,006 30

1908 e ieean 7,171 04 TRCTEASE . oo ceceacma - 2204 T4

Operating Expensss per Hile of Road.

1902 el %4572 12

1908 - 4,754 06 TDGIeaBe oo o m e 3181 94

Net Earnings per Mile of Road.

1902 .o $2,834 18
1903 2,416 98

Increase_ .. __. [ 382 80

Freight Earnings per Mile of Road.

1902 .. . ...-.-85,074 79

1903 o e e 5,235 35 Inerease. oo oo 2160 56

Passenger, Mail and Express Earnings per Mile of Road.

1002 ... .......81,831 51

1908 L . 1,935 69 INCICASR . v oo emmmmm e $104 18

Average Miles of Road Operated During the Year,

lncrease - ooooomi oo 41.9%
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TRANSPORTATION STATISTICS
For THE YEaRs ENDixe Juwe 30csE, 1902 axD 1903,
1802 1903
- Miles run by freight Eraine. ..o oo e e 15,693,616 16,466,822
. Miles run by PuSSenger trains .. ool oeonocaeaeoa- 10,246,558 10,458,912
- Total miles run by revenue traing . ... .o ..o oo 25,940,174 26,925,734
Miles run by loaded freight ears. ... 209,111,222 303,746,948
: Miles run by empty freight cars . ... 121,166,088 123,100,626
Number of tons of revenue freight catried_. .. ___.__.._.._. 12,885,573 21,304,638
Number of tons of revenne freight carried one mile ....... 3,900,048,676 4,021,755,419
Number of tong of Company freighl carried ome mile_ ... .. 481,536,804 811,556,505
' Number of tons of revenue freightl per train mile ... ... 254,25 24423
Number of tons of Company freight per traim mile._._.._._. 30.68 .14
Total number of tons of freight per train mile .o ..., - 284.93 281,37
Nnmber of tone of revenue froight per loaded car_ . ... - 13,340 13.241
Number of tons of Company frelght per londed car.___.._. 1.630 2.013
Total number of tons of freight per loaded car_.________._. 14.050 15.254
Average number of loaded fraight ears per train. ... 19.059 18,448
Average number of empty {reight cars per traln._. -—--- .. 7.121 7.481
Average number of loaded and empty freight cars per train. 26,780 25.927
Average miles each ton of revenne freight was carried_.... 200,65 188.77
Number of passengers carried. ... .o cmouooooaaan. 9,158,957 9,588,201
Number of passengera carried one mile. .. .. ... ... 384,944,875 413,261,100
Average miles each passenger wascarried__________.. . __ 42,08 43.11
Average amount, received per ton of revenue freight ... _. $L.68 5 $1.68 3
Avernge revenne from freight per train mile. .. ________ 82136 $2.113
Aversge revenue per ton of revenue freight per mile. ... .B400 cts. .BG52 s,
Average revenue from passengers per brain mile. ______ .. 87.04  cta. 9L.24  cts.
| Average revenne per passenger permile ..o _._.__. - 237 ols. 2.809 ots.
| Maintenance of Bquipment per revenue train mile ... _._. 12,97  cots. 14.46  cis.
% SBtation Service per revenue trainmile. . .o ... 8.13  ets. 8.78  cta.
Train Service per revenue train mile_. ... . .__...... 7.46  cts, 7.60  cls.
Engine and Ronndhouse Men per revenue train mile. ... . 10.49  cts. 11.83  cs.
Train and Station Suppties per revenue train mile_____.._. 219 ols. 2.20  cts.
Fuel for Locomotives per revenuae train mile. ..o ... .._._. 1252 cta. 15.15  cts.
0il, Pallow and Waste for Locomotives per revenue train milej .30 ots. LBG cls.
All other Bxpenses per revenue train mile ... ________ 62.35 ots. 57.28  cts.
Total Operabing Expenses per revenue train mile. .. __.____| $1.16 41 $1.17 35
Percenlage of Expenses, including taxes, to Earnings_ ._._. (6.209 66.30%
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o .
STATEMENT OF COMMODITIES TRANSPORTED
URING THE vpans ExpiNe JUNE 307H, 1902 AYD 1803,
| ﬂ o 1902 1903 3
| COMMODITIES. — . - R
| Tone. Per Cenl. Tons. Per Cenl. | . . MATERIAL AN
- — D
PropuCTs OF AGRICULIULE: FUEL ON HAND, JUNE 30TH, 1903 v
AR 605,724 | $.489 691,241 | 2.245 ‘ '
Ouer Mill Products ocooo-mooe . 69,128 1881 S Lo ) Coal .oooomenoo 88,010 T
Wheat - ooommemmmmmm oo ,465, Kiyy ,350,404 v b Woed... T ons,
P godla | 04| 93605 440 R 3 457 Cords $186,905 39
Barl6Y omemmmmmm e mmmmm T 743,988 | 3741 778,387 | 8.604 ' THES oo 093 485 5 5,859, 05
ORLE - o oo mmmmm mmm T 447,854 | 2.252 5R8,517 | 2.162 . New Steel Rails .. 485 Number, 395,678 05
LDl oo mmm o mnmm e 511,886 | 2.574 343,670 | 1.613 . eel Rafls . ... 14,670 Tons :
e Bopd + ooammmmmmme e n e 121,498 | .61 04341 | 490 j O1d Steel Rails . o6 : 406,282 36
Hn.‘_‘," -------------------------- 117.439 541 121|310 095 Old II'OD Rails. h ):684— TOHS, :[12‘679 85
Fruil and Vegetables . oe--o- - 224,279 1.128 289,129 1.367 B RS . 1 980 Tons ?
Otner Agrioultural Products__.| 158,129 S0 ) 174,450 819 oy Rail Fastenings ... .. . 15 575,821 ’ 23,764 37
031,242 | 24,798 | 4,922,169 | 23.100 , oo ;575,821 Pounds, 258,522 11
Propycss OF ANDMALS: ) R : Waste .. 140,856 Gallons, 27,927 98
Live SLOCK <o cvmrmmmmmrammso oo 917,273 4.613 970,771 4.556 e oo e s 188. 144 Pounds N
Dregsed MERIE - ooxammme oo~ 118,528 | .596 117,898 835 . {ron (worked and unworked).. 20 4677 - : 13,768 &0
Olher Packing House Products. 136,819 638 156,900 736 ‘ Con <-4l ,811 Pounds, 388434 94
Otber Animal Products ..---- | demalz| 4By 184007) 860 - pper and Brass ........... §90,289 Pounds, 110
T 1.960,832 | 6840 | 1,490.176 6.993 L Lumber and Timber. _ . . 97 157 523 Feet. ;740 50
ProDUCTS OF MINES: Piles .. oo . ’499;9 eel, 549,077 90
onthracite Coal - .ooomooormnne 616,200 | 3.009 424,760 | 1,904 Posts ,722 Feet, 66.717 86
Bituminous FeT: R 1,706,280 | 8.551 2,280,652 | 10.705 ] LOBES s 244 065 Number ol
.......................... 240'320 | 1.800 ) 309,058 | 1.454 . Engine and Car Wheels 10,297 er,  3L,108 74
e ami olher OFeS - _ownmnnne 1170061 | 5.888 | 1,203,514 6.072 Fon sineand CarWheols(onaxles ,297 Number, 99,810 33
Stone, Sand, els «oomnanmmm oot 663,109 | 3,335 700,619 | 8718 gireand CarWheels(onaxles) 3 169 Pairs o
§all _mmnmmmmmmmnme T | 01,022 488 75,080 | 352 ‘ Fngine and Car Axles .. . | 644995 Poun, 93,713 64
4,488,081 | 22,570 5,174,542 24.290 Tires . ,58;16:; Pounds, 33,934 76
propUcTs OF FOBEAT: T ) ounds, 29 9
Lumbebr, Lath and Shingles .| 1,898,895 9.348 [ 1,780,016 } 8.309 Steel and Steel Springs ... 2,444,160 Pound 5’409 3
Sash, Doors and Blinds.o-—----- 59,654 .300 69,119 324 Engine, Carand Rood Castings 11 020» S, 87,689 387
Other Forest Prodnets .. ----- Mﬂt 207317 9.731 Paints and Oil A 020,076 Pounds, 249,245 57
5 p6,153 | 18547 | 2,978,207 | 18414 Stati CARRRREEREREEEEE 27 155 29
© MANUTACTURES : \ ationery Supplies .. .. . P
Petroleum and other Oils 196,662 089 200,455 941 Other Supplies __. 24,979 28
Tron aud Steel ----o--o-- 824,499 | 4.146 905,970 4.253 - i ST 1,037 317 19
Caalings :ma(i IM&G{ﬂnery -------- %ﬁg}; 1~919 1‘-13,296 »099 Total, Jure 36th, 1905 a:;—i
Agricaltural lmp ements. .. --- ,99 086 215,300 1.010 F b4 553 7
Agons, Carriages, Tools, elo.| 73,802 37 womes | 332 _ Total, June 30th, 1802 . .. ... 5 996 2278
i, Coment snd Plaster .---- odplgs0 | 1250 | 253,243 1 1189 ' Increas ------- 5,996,818 06
BHOIC oo amm o om e m ag7.091 | 1,494 575,106 | 1761+ B e e 4556904 79
iass, Liquors and Beers ... siasn6 | 27id | uasase | 257 - $oob, 404 72
Household Goods and Fugniture. 114,266 515 116,563 5417 ] -
STT - ooe e mm o mmmm ot 131,174 | 660 197044 | 643
Other Manulactures ... —----- 068,637 | 5.862 721262 | 3.385
5,406,444 | 17587 | 3,737,896 | 17.544 4
(Commodilies pot specified _....--- 1,921,521 9,663 9,056,648 9663
S TS 19,885,573 |- onmnn- | 21,304,638
__7’_4_,__f——‘7’-_“_—_——-—-.—_4-w_‘"_,—————"—_"‘——-__——
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EQUIPMENT, JUNE 307+, 1903,

STANDARD GAUGE.

Liocomotives .. ... 986
Passenger Cars . ... 469
Sleeping Cars. ... .. 72
Parlor Cars ool 19
Dining Cars_ ... . 12
Cafe Observation Cars ... .. .. ... 3
Baggage, Mail, Express and Combination Cars ......_ . 342
Fretght Cars—

Box Cars.. ... 27,934

Btock Cars_ ... .. ... ... 2,973

Flat, Coal and Ore Gars ......__.___...___. 7,059

Refrigerator and Vegetable Cars .. ____ . 1,684

Ballast Cars ... ... ... 479 40,029
Caboose Cars. .. ..ooooiio . . 486
Wrecking and Tool Cars .. ... 106
Business Cars. ... 14
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Baggage, Mail, Bxpress and Combination Cars ... ___._
Preight Cars—
Box Cars.. oo ... e 189
Stock Cars .. .o e 56
Flat Cars ... ... ... e 29 274
Caboose Cars. . e 5
Total .o e e 42,839

At the close of the year ending Tune 30th, 1902, a shortage
of two hundred and thirty-seven cars was shown by the inventory
of equipment, and the sum required to replace them had been
charged to Opcrating Expenses at that date.

During the present year four hundred cars werce destroyed
by wreck and fire on this and other roads.

RAILWAY COMPANTY. 39

Four hundred and sixty-four cars have been built during the
present year for replacement, and their cost Ichamged to «Re-
placement Fund,” as shown on page 11 of this report,

_ At the close of this fiscal year, ending June 50th, 1903, there
ex1sts a shortage of one hundred and fitty-two flat cars, sevénte;en
ShOC]l{ cars, Lhree caboose cars and one pile driver, T‘he amounl
I‘qumred to replace the one hundred and seventy-three cars—
$95,052,43—has been charged to Operating Tixpenses and is
shown ai the credit of the account of ‘“Replaceinent Pund—Cars”
on page %4 of this report,




