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THE 

THIRTY-NINTH ANNUAL REPORT 

OF THE DIRECTORS OF THE 

OHIOAGO, MILWAUKEE & ST. PAUL 

RAILWAY COMPANY 

TO THE STOCKHOLDERS. 

For the Fiscal Year ending June 30th, 1903. 

The Dir'ectors submit to the Stockholders the following report 

of the business and operations of the Compa-ny for the year 

ending June 30th, 1903, and of the condition of its property and 

finances at the close of tha,t year. 

The operations for tbe year show the following resuUs: 

Gross Earnings_ .. ---- --- - -- - - . __ . _. -$47,662,737 57 

Operating Expenses, including taxes 31,598,174 23 

~, 

!I
Net Earnings __ ----- -- --.- - . _--:$16,064,563 34'iE 

Income from other sources .. .. _ 510,030 60 

._. ._$16, 574,593 94Total - ------. --- -.- ------ ­
.. _ 6,101,335 00Fixed Charges-Interest on Bonds 

Ba,lance above !111 charges_ - --. -- _. $10, 473,258 94 

During the year two dividends aggl'egating seven per cent 

were paid on the preferred stock, and two dividends aggregating 

seven n.nd one-half pel' cent were paid on the common stock, of 

which the dividends paid October 28th, 1902-three and one-ha.lf per 

cent on prefened and four per cent on common stock-wel'efl'om 

net en.rning-s of the provious fiscal year, ending June 30th, 1902. 

7 
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8 CIIlUAGO, MiLWAUKEE &; ST. PAUL
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RAiL WAY COjUPANY. 
9 

MILES OF TRACK.	 miles, will be completed September 1st, 1903. These lines, with
Owned solely by this Compa,uy: 

the right to joint use of lines of other companies between East
Main track.------

Moline, Ill., and Muscatine, Iowa, constitute the "Kansas City.. _._ ... -.- -.-- --- --- -- -- - -_6, 655. 83Second main track . .. __ .	 
Cut-off" and will effect a reduction in the dista,nce between378.28 Chicago and I{ansas City of 31. 96 miles_Third main track.. ------------·--_ .. ----------- ­ 5.57	 The reduction of grades on the River Division between La

Fourth main track ....... -__ --- --- -- ---- 1. 72Connection tracks 
Croslle and St. Paul, and on the Iowa & Minnesota Division be­.. __ .. __ - -- ---- - --- -.. - 35.02 tween Austin and Rosemount, will be completed during the month

Yard tracks, sidings and spur track, __ .. .. _~,771,5~ 8,84:8.01 of September. The cost of this work is charged to Renewal andOwned jointly with other Companies: 
Improvement Flmd.

Main track. ." " -. ----- ------- ..... - The completion of the elevation of the tracks of the Chicago26,74Second main track .... .. _.. -- - -- -------- 1. 83	 
& Council Bluffs Division in Illinois, between Pacific Junction andConnection tracks --. -- --- ----" 4.90	 
Cragin in the oity limits of Ch.ieago, has been delayed throughYard tracks, sidings and spur tracks---- ... ---~ 99.09 inability to secure the iron work for the subways.completed this Fall. 

It will be
Used by this Company under eontn\cts: 

The cost of this work is charged to" Renewaland Improvement Fnnd.Ma,in track­ . __ . __ .. __ --. -.. - --- .. ---- -- 150.35 The widening of the narrow gauge line between Wabasha
Second main track _.", -- --- -- --- --- -- 18.82	 ~.'l

Third main tmck-----.-----.--- __ ._____________ 1.14 170.31	 
and Zumbrota, Minn., has qeen completed, and cost of the samecharged to Renewal and Improvement E'und.Total miles of tracle ------ -.- --.-. -- --- -----. 9,117.41 The line from Eureka" So. Dakota, to Linton, No. Dakota, aThe lines of road are located as follows: 
distance of 49.15 miles, has been completed.In Wisconsin __ .. . . .. . 1,700.12 miles 

The linc from Zumbrota to Faribault, Minn., a distance of 35" Illinois ... miles, will be completed in November next.--- --- ---- ------ ---- 347. 27 ' ," Iowa .. -- __ ._ .. _.. ._ --- -- ---- .. -- __ ..... -_1,794. 91 " 
The line from Farmington, Minn., to Mankato, Minn., a dis­" Minnesota __ .. ,. __ ... ._ .. -- --- ... -- - 1,149.65 "	 

tance of 55.48 miles, will be completed in August." North Dakota	 A por­. ----------------- 153.31 " 
tion of this line between Farmington and Le Sueur Center­" South Dakota . 1,238.10 " 
35.37 miles-was in opera,tion at the close of the year." M-issoul'i ._, - __ -- -- ----- ... ------ 140.27 " 

Lines are also under construction from P['eston to Isinours" Michigan .. . 158.94 " 
in Minnesota, n, distance of 4.46 miles; and from Woonsocket toTotal length of main traok 
Wessington Spriugs in. Sout.h Da.lwta, a distauce of 15.56 miles.. ... ---.----I3,G82.57 " These lines will be completed before the end of the calendar yea.l'.During the yea.r 90.15 miles of Second Main Track have been

During the year this Company acquired the ownership of under construction on the I,a Crosse Division, viz:the capital stock o[ the Wisconsin Western. Railroad Company,
which operates a line o[ road. extending from 'Wauzeka, Wis., to 
Brookfield Junction to Watertown Junction ---------.31.56 miles.
Portagc to Camp Douglas .. ­I,a Farge, Wis., a distance of 51.25 miles. 

. .. _.. __ . _.. ,48. 60 miles.
The construction of a line from Ashd<l.le, Ill., to Flbner, Ill., 

West Salem to North La Crosse....... _... .. . 9.99 miles.
a point about two miles south of Thomson, Ill., a distance of	 

This track will be fully completed in September next. Owingto the scarcity of labor and thc excessive cost of the work, the
15,10 miles, has bcen completed; and the constrllCtion of a line	 construction of Second Ma.in Trade for the rema.ining 92 milesfrom Muscatine, Iowa, to Rutledge, Iowa, a distance of 76.30 has been postponed. 
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10 CHICAGO, MILWAUKEE &: ST. PAUL 

Improvements of the Company's docks at Escanaba, Mich., 
have been made during the year at a cost of $17,544.60, which 
has been charged to Renewal and Improvement Fund. 

Improvements have bccn made during the year at the 
Company's shops at an aggregate cost of $569,992.24, viz: 

West Milwaukee $533,078 62 
Dubuque- . __ ~ ~ -- - 23,280 41 
Minneapolis . .,___ 7,170 72 
Savanna . __ . . __ 6,462 49 

Of this amount $491,224.17 has been charged to Capital 
Account, $63,715.81 to Renewal and Improvement Fund, and 
$15,052.26 to Maintenance of Structures and Machinery. 

Other additions and improvements to shops have been 
authorized, and will be made as the necessities of the Company 
demand. Besides providing increased facilities for repair work 
made necessary by the increase in the number of locomotives and,.I 
cars, these additions and improvements will enable the CompanyI~! 

to buitd at least fifty locomotives pet' annum at its West Milwaukee,~I 

!.~ i1 
shops, which will cffect a saving-at present prices-of at leastI 

11 $3,000.00 per locomotive.
~!  During the year the company has erected upon land at
!,	 Fullerton and Southport avenues in the City of Chicago, which 

it had previously acquired, a building of fire-proof construction, 
for the storage of the records of the Company and for additional 
office room for a portion of its general office stafl', at a cost of 
$107,972.34. This building is admirably adapted to the purposes 
for which it was designed, and to it have beentransrerred certain 
departments which it is not necessary to locate in the business 
center of the city. 

At the close of the year the Company ha.d acquired the title 
to 1,110.50 acres of coa.l Lands and the coal under 1,256.61 acres 
in Monroe and Marion counties in the State of Iowa. These lands 
are reachcd by existing lines owned by the Company.· 

At the close of the year the Company had acquired the tiUe 
to 347 .13 acres of coal lands and the coal under 16,425.94 acres in 
Bureau, Putnam and La Salle counties in the State of Illinois. 
Since thatti.me it has acquired in addition the coaL under 3,988.32 
acres, and has options on 11,055.84 acres of co~.\ lands in the 
same locality. 

RAILWAY CO.MTANY. 11 

., .: Title to these lands was acquired by the Excelsior Coal 
Company and the St. Paul Coal Company, which are controlled 
by this Company. 

,. Convenien 1, access to these lands is provided by the use 
~;:: of a line now under construction by the Rochelle & Southern 

Railway Company from a point near Steward, IlL, to a point 
near Ladd, Ill., and from Ladd, Ill., to Seatonville Junction, Ill., 
a distance of about 37 miles, which will be completed before the 
end of the calendar year; and tra,ckage rights have been secured 
over the Ohicago, Bur'lington & Quincy R. R. from Davis Junction, 
Ill., to a point near Steward, IlL, a distance of about 20 miles; 
and over the Indiana, lllinois & Iowa R R. from Seatonville 

ii 
Junction, IlL,	 to McNabb, Ill., a distance of 19.9 miles, thus 

~:  

completing the line from Davis Junction to MGNabb, a total 
distance of about 77 miles. 

,II 

ROLLING STOCK. 

At the dose of the fiSGal year ending June 30th, 1902, the 
Rolling Stock Replacement Fund amounted to $113,350. 00. 

During the year just closed there has been added to the fund 
and charged to Operating Expenses, the sum of $268,424.90 for 
the cost of the replacement of four hundred cars destroyed in 
service during the yea,r. 

There wa.s expended of this fund, for the replacement of 
four hundred and sixty-four ca,rs, $286,722.47, as follows: 

3 Postal Cars ., ._,, __ .. ., _ $11,844 03 
227 Box: Oars	 .. . 132,885 80 

4 Refrigerator Cal's_.	 _ 3,782 44 
200 Flat Cars . __ .. _.. __ . _ 100,657 40 

6 Balla.st Cars	 . _._ 4, 087 20 
23 Caboose Cars __ .	 ._._ 24,409 67 

1 Steam Shovel __ .. .. _. __ . __ . .. . _ 9,055 93 

The unexpended balance of the Replacemen 1, Fund, J uu.e 30th, 
1903, amounted to $95,052.43-which is sufficient to replace the 
shortage of one hundred and seventy-three cars, as shown by 
statement on page 39. 
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12 CHICAGO, MILWAUKEE db ST. PAUL RAILWAY COMPANY. 13 

During the year ten fiat cars of small capacity and one RENEWAL AND IMPROVEMENT FUND. 
small passenger and baggage car were sold j two hundred and 
ninety-nine cars and one stell,m shovel were taken down because 
of their small capacity and worn-out condition. 'l'hese h::.d been 
replaced in advance, and the cost charged to Operating Expenses 
in previous years under the head of Additional Equipment. 

'l'he average nnmber of freight cars in service June 30th, 
1903, per mile of road, was 6.03. 

'£here were in freight service June 30th, 1893; 27,032 cars, 
with a carrying capacity of 553,653 tonsj while on June 30th, 
1903, there were 40,303 cars, with a carrying capacity of 1,035,550 
tons. 

., 

419,067 16 

$533,300 87 

Amount credited to Renewal and Im­
pl'ovemeutFund, toJune 30th, 190:1 

Interest received on ba.lances __ 
'l'otal ... _ 

ExpenditUJ:es: 
For ElevatiollofTra,cksin Chicag'o: 

Chicago & Milwaukee Division. 
Chicago & Council Bluffs Divi­

~ion  _ 

For Third and Fourth Main Tr::.cks; 
Chicago & Milwaukee Division_ 145,224 45 

$9,915,000 00 
436,323 66 

$10,351,323 66 

952,368 03 

For Reducing Grade and ImproY­
ing' Line: 

La Crosse Division .... 1,113,331 63 
Chicago & Council Bluffs Divi-

CAPITAL EXPENDITURES. .\ sion in Iowa.. _ 782,344 81 
River Division __ 318,695 52 

New Locomotives and Cars ._. $2,143,801_ 32 Iowa & Minnesota Division _ 323,904 62 2,4·38,276 58 

Construction of New Lines_._. . __ 
Construction of Second Main Trl1Ck . __ 

Real Estate. - ' --­ -----­ --- --- ------­ --- ---­
Miscellaneous Improvements. _.. ------.­ - --­ --. _.--­
Improvement-Davenport, Rock Island & North· 

western R'y. ----­ --.----.­ -- - ----- --­
Wisconsin Western R. R. Co. Stock .. ------------­
Chicago & Pacific R. R. Co. Stock ----------------­
Southern Minnesota R'y Co. Sto(;k . 

Minnesota Transfer R'y Co. Bonds ---------.-------
St. Paul Union Depot Co. Stock... _ 

Standard Office Co. Stock -­ _-­ -----­ ---- -­ -­ --­

57,642 20 
604,626 00 

10 00 
94 40 

6,933 51 
56,250 00 

112,500 00 

2,842,093 59 
1,138,690 52 

68,726 37 
787,007 56 

F'or Escanaba Docks and Termin al 
Facilities __ 

FOl' Ch::.nge of Line, Redfield, 
South Dakota _ 

For Change of Gauge, Pres ton 
Branch .. _ 

F'or Change 01 Gauge, Wabasha 
Division ... _ 

ForM enominee Valley Connec ting 
Track .. _ 

1<"01' Replacement of the Bridge 
over the Mississippi River be­
tween St. Paul a,nd Minneapolis 

24,729 48 

57,135 08 

636,098 44 

174,212 46 

196,491 88 

St. Paul Coal CompaJ)y . .. - -­ --­ -­ ---. 401,098 16 with a double-track structure __ 337,123 11 
Braceville Coal Company __ . --. ----- --- --­ - ... -­ - -­ 85,647 29 Ii'or Replacement of the Bridge 
Excelsior Coal Company __ 200,861 12 over the Mississippi River at 
Hochelle & Southern E'y Co. __ . .. __ 180,000 00 l,a Crosse, Wisconsin . _ 275,683 61 

$8,685,977 04 For1mprovemen t Wes t lYJilwauk.ee 
Sundry Credits __ . . . -.-­ - -- --­ -­ -----­ 1I7,052 87 Shops ... __ 63,046 03 
Total as shown by detailed sta,tement on pages 32 For Improvement Dubuque Shops 669 78 

and 33 of this Report __ $8,568,924 17 Total Expenditure.. __ . __ $5, SOl,OSH 93 
Unexpended Balance, J une3 Oth, 1903 $5,050,26·1 7:j 
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CAPITAL STOCK. 
A t the close 01 the last fiscal year the share capital of tbe 

Compa.ny a.mounted to $104,866, 300; and consisted of $46,682,400 
of preferred stock, and $58,183,900 of common stock. 

It has been increased during this fiscal year by $1,042,000 

INSURANCE DEPARTMEN~  

Casb on band, June 30th, 1902 _ 
Receipts during t,he year: 

$17,680 03 II' 

of preferred stock, issned in exchange for tbe same amount of Premiums - _-­ . . $141, 052 59 
convertible bonds canceled. 

The totnl amount of capital stock at the close of the year 
Income from Investment of Guaranty 

Fund . _ 45,670 00 

Ii 
i 

I" 

I
nil 

is $105,908,300. 
The amount of capital stock per mile of roa,d is $10,848.44. 

FUNDED DEBT. 
At the close of the last fiscal year the funded debt of tbe 

Company was $124,796,500. 
It has been increased during tbis fiscal year by the issue of 

$133,000 of General Mortgage Bonds and it has been decreased 
$1,175,000 by underlying bonds retired and canceled, as shown '" 

Interest on Cash on deposit _ 

Pa.yments during the year: 
Losses _ 
Expenses _ 

l!nion Pacific First Mortgage Bonds 
bought . _ 

Atchison, Topeka & Santa Fe General 
Mortgag-e Bonds bought _ 

1,474 46 188,197 05 
$200,877 08 

35,191 99 
4,056 46 

50,250 00 

00,937 50 140,435 95 

I' 
riil 
I, 

.':1'
~I, 

!~ 

on page 26 of this report. Casb on hand, June 30tb, 1903 _ $65,441 13 
The funded dcbt at the close of the fiscal year ending June 

30th, 1903, was $123,754,500-a decrease of $1,042,000 since last 

report. 
Tbe amoun t of funded debt per mile of road is $18,519,00, 

The Guaranty Fund, June 30th, 1902, was $1,044,856.25 It 
is now $1, 146,043. 75-an increase of $101,187, 50-and is invested 
as follows: 

1
"·1."." 

I. 

, II 
~!L 

on which the interest chal'ge per mile of road is $942.17_ Chicago, Milwaukee & St. Paul R'y Co. bonds: 
Thc total capitalization of the Company pel' mile of road is Genel'al Mortgage 4%__________ $600,000 00 

$34,367.44. --­ Southern Minnesota, Division 6% 7,000 00 
::mi! 

II! 

llf: 

I
,' 

" 

j' :~, 

TREASURY BONDS. 
At thc dose of the last fiscal year the amount of the Com­

pany's bonds in its treasury and due from 'frustees was $5,011,000. 
This has been increased during this fiscal year by $133,000, 

General lIfortga,ge Bonds received for underlying bonds paid 
and c<J,nceled. 

La Crosse & Davenport, Div. 5,% 4,000 00 
Cbieo,go & Pac. Western Div. 5,% 6,000 00 

Chicago, Milwaukee & St. Paul R'y Co. preferred stock 
Kansas City Belt R'y Co. 6,% bonds_________________ 
Dakota & Great Southern R'y Co. 5,% bonds________ 
Chicago, Burlington & Quincy R. R. Co. 4,% bauds 
Baltimore & Ohio R. R. Co, 31,% bonds 

$617,000 00 
10, 000 00 

110,000 00 
6,000 00 

50,000 00 
50,000 00 

{~
[i' 

'Ir~I 

It 
I~I! 

,~I,i
I~ 

Bonds in the treasury or due frOID trustees, June 30, 1903, 
amount to $5,144,000, as shown on page 24 of this report, 

Of this amount $159,000 are General Mortgage 4 %Bonds; 
$3,896,000 are General Mortgage 3-2-0/0 Bonds, and $1,089,000 are 
Milwaukee & Northern R. R. Co. Consolidated Mortgage 6%Bonds. 

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and underlying 
bonds paid and canceled. 

Northern Pacific R'y Co. 4,% bonds__________________ 100,000 00 
Milwaukee & Northern R. R. Co. 6,% bonds_________ 38,000 00 
Fargo & Southern R'y Co, 6,% bonu.s_________________ 2,000 00 
Atchison, Topeka & Santa Fe R'y Co. 4,% bonds 100,000 00 
Union Pacific R. R. Co, 4% bonds.__________________ 50,000 00 

Par value of bonds and stock $1,133, 000 00 
Amount of annual interest and dividends._______ $48,670 00 

I 
II~. 
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EARNINGS. 

8'1'. PAUL 

The results from operation of your Company's lines during' 
the year ending .June 30th, 1903, compared with the previous 
year, show an inCl'ease of $2,049,612.73 in gross earnings, an 
increase of $1,401,279.19 in operating expenses, and an increase 
or $648,333.54 in net ea.mings.

!~:	 The earnings from freight tra.ffic were $34, 797, 045.37~'II 
73.01 % of total earnings~all  increase of $1,280,233.11, or 

~ 3.82%. 
The number of tons of freight carried was 21,304,G38.-anIII increase or 1,419,065 tons, or 7.140/0' 
The increase i.n number of tons of freight carried was in the 

'111 following commodities: mill prOducts, 11,917 tons; rye, 13,253','I.'ll tons; barley, 34,399 tons; oats, 140,663 tons; hay, 9,871 tons; fruit 

1i11 and vegetables, 64,,850 tons; other agricultural prOducts, 21,327 
tons; live stock, 53,498 tons; dressed meats, 59,370 tons; other\~~ 

packing house :>.nd animal products, 17,176 tons; bituminous coal,
).:11
n~, 

l!(1	 
5'74,363 tons; coke, 69,338 tons; iron and other ores, 122,553 tons; 
stone, sand, etc., 127,720 tons; sash, doors and blinds, 9,4fj5 tons; 
other forest prOducts, 303,568 tons; petroleum and other oils, 3,78(; [iii'l 

lil tons; iron and steel, 81,471 tons; eastings and machinery, 10,879 
ii;)I!
I~ I	 tons; agriculturallmplements, 3,313 tons; lime, cement and plas tel',
If" 
i~11 3,383 tons; briek, 78,015 tons; wines, liqnors and beers, 2,910 

tons; househOld goods a,nd furniture, 2) 297 tons; paper, 5,870 tons;
lil1 other manUfactures, 52,62[) tons, mld commodities not specified, 

135,127 tons. 
The following commodities show a decrease from the previousir~jl 

year: flour, 4,483 tOIlS; wheat, 115,506 tons; corn, 168,207 tons;:l~! 

fia.x seed, 17,157 tons; anthracite coal, 191,530 tons; salt, 15,983 
tons; lumber, lath and shingles, 77,97fl tons; and wagons, car­rji 
riages and tools, 3,097 tons. 

The number of tons of all agricultural products carried dur­
ing the year was 4,922, 169 tons~a  decrease compared with the 
previOUS year of 9,073 tons, or .18 %. Agrieultural products com­

"I:il 
prised 23.10 % of the total tonnage curried as com pal'l'ld with 

, IIII 24.80 % of the total tonnage of last year,
'·:,:1 

rig!
III!
" :!~l 
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The number of tons of eommodities other than agricultural 
products carried during the year was 16,382,469 tons-an increase 
compared with the previous year of 1,428,138 tons, or 9.55%~  

the per cen t of the total being 76.90 % against 75.20 % last year. 
'rhe number of	 tons of revenne freight carried one mile was 

4, 021, 755,419~an increase of 31,706,743, or .79 %. The revenue 
per ton per mile was .8652 cents~an  increase of .0252 cents, or 
3 %. 'rhe average miles each ton of revenue freight wa.s carried 
was 188. 77 miles~a  decrease of 11.88 miles, or 5.92 %. 

The number of tons o[ revenue freight carried per loaded car 
was 13.241, against 13.340 last year-a deerease of _74%. The 
number of tons	 of revenue freight per freight train mile was 
244.23, against 254..25 last yeal'~a  decrease 01 3.94 %. 'rhe 
revenue from freight per freight train mile was $2.113, as against 
$2.136 last year-a decrease of 1. 08 %. 

The average rate per ton per mile received for freights, for 
a seri es o[ years past., has been as follows, viz: 

1874'_0 ..2.38 ets. 1884..... 1. 2~) cts. 1894- .. __ 1.037 cts. 
18750. ___ 2.10 1885... __ 1.28 1895.... _1.075"	 " " ,.	 «1876 _____~.04 1886_._ ..U7 1896- ___ .1.003 « 

1877 ____ .2.08 1887..... 1. 09 « 1897 _--_.1. 008" " 
1878. ___ .1.80 « 1888_._ .. 1,006 " 1898 _____ 0.972 " 
1879._ .. _1. 72 1889_____ 1. 05V·" 1899. ____ 0.937" " 
1880.... _1. 76 " 1890._. __ 0,995 « 1900.... _0.·930 " 
1881.. ___ 1. 70 1891. ....1.003 « 1901.. ...0. 861 «" 
1882 1. 48 1892 ___ ..1.026 " 1902.. ___ 0,840° ____ " " 
1883_____ 1. 39 « 18930 ____1.026 " 1903. - ...0.865•	 " 

The earnings from passenger traffic during the year were 
$9,542,200.87-20.02'10 of total e:>.rllings-an increase of $623,­
234.57 over the previous year, or 6.9S%. The number o[ passell­
gel's ell,rried was 9, 586,201-an increase of 427,244, or 4.66%. 
The number of passengers carried one mile waf> 413,261, 190-an 
increase of 28,316,315, or 7.36%; the revenue per p:>.ssenger 
per mile was 2.30V cents~a decrease of .008 cent, or .35%; the 
average miles each passenger was carried ,vas 43.11 miles~an  

increase of 1. 08 miles, or 2.57%. 
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"~i EXPENDITURES.,.J"
I:d!:~ 

I!~i!	 The expenses of Maintenance of Way and Structures were
;iil'~. 

'1: ~	 '$7,347,048.09; Maintenance of Equipment, $3,893,834.13; Can·
 
ducting Transportation, $16,829,795,68; General Expenses, in­
~Ii 

j~  

}l/ cluding Ta,xes, $2,422,4-96.33; and Renewal and Improvement
 
Account, $1,105,000.00.
 

There was an increase in expenditures for Maintenanee of Way
 
and Structures, of $127,911.87; for Maintenance of EqUipment,
 
of $530,~38.78;  for Conducting Transportation, of $1,948,160.49; i~il  ,1, for General Expenses, including' Taxes, of $164:,968.05i and aIii! 

'1 
decrease in Renewal and Improvement Account, of $1,370,000.00. 

In the expenditures pertaining to Maintenance of Way and 
"I.•Structures, there was an increase in the fonowing items: Road· 

way, $324,482.86; Bridges and Culverts, $311,10'104.01; and other 
items, $2,476.28. There was a decrease in the expenditures for 

'1J Rails,S60,789.36; Ties, $220,966.51; Fences,Road Crossings, etc.,
i~-·~, 

',
•. $4-6,991. 29; Buildings and Fixtures, $175,812.52; and Docks and 'i 
,p Wha,rves, $5,931. 60. 
I!!;"
it::: The expenditures for Roadwil,y include the amount of $327,­


] 23. 78 for 63.49 miles of new passing, side and spur tracks
 
and $113,366.50 for ballasting on lines not previously ballasted.
 

The expenditures for Rails include 40,900 tons of new steel 
rails, costing $1,14-4-,681.26. During the previous year 41,879 
tons of new steel raUs were laid, costing $1,113,078.51. 

The expenditures for Ties ine1ude 1,280,04-3 new ties-costing 
$559,115.17. Dlll'ing the previous year 1,854-, ()t1·7 new ties, cost­
ing $769,826.51, were placed in track. 

The expenditures for Bridg·es and Culverts include the total 
cost of 94 steel bridges, aggregating 8,879 feet in length-re­
pl.acing 7, 146 feet of wooden hridges, 1,649 feet of iron bridges and 
84 feet of embankment, and the replacing of 4-30 wooden culverts 
with iron. The cost of these above the cost of renewal in 
origin al form Wl'l,S $457,691. 03. About 2.34 miles of pile bridg·es 
were filled with earth-163 bridges having been completely filled 
and 84 reduced in length by flUin g. 

The expenditures for Buildings and Fixtures include the sum 
of $28,333.10 for the eompletion of ncw structures which were 
under construction at the close of the previous fiscal year. 

RAILWAY COMPANY.	 19 

The expenditures for Maintenance of Equipment include the 
amount of $268,424.90 charged to Operating Expenses to replace 
the loss 0.£ equipment during the year, as against $206,754-.99 
charged during the previous year. 

In the expenditures pertaining to Conducting Transporta­
tion there was an increase, as foHows: Engine and Roundhouse 
Men, $330,18411; Fuel and other supplies for Locomotives, 
$866,429.79; Train Service and Supplies, $190,075.41i Station 
Service and Supplies, $251,409.69; Switchmen, Flag'men and 
Watchmen, $138,137.33; and in all other Expenses under this 
head, $121,924.16. 

Of the increase in Cost of Fuel for Locomotives-$830, 886. 46 
-there is due to a,n increase in cost of coal, $4:41,211.22, an 
average of 22.21 cents per ton, and to an incrcase in the consump­
tion of coal, due to a greater volume of traffic, $389,675.24. 

The average cost of Repairs and Renewals of Locomotives 
dnring the year was $1,231.95; of Passenger Cars, $543.94; and 
of Freight Cars, $35,90. 

The increase in Operating Expenses, in addition to the in· 
crease caused by the greater volume of traffic, is due to the large 
increases in rates of pay during the yeat; to practically all classes 
of employes, and to the increased cost of materials and supplies. 

The payments of the Company for labor diro()tly employed 
in its service during the year were .$19,238,978,42, as compared 
with $17,267,654.62 last year; and for material and supplies, 
$14,041,930.05, as compared with $12,158,166,4,0 last year. 

The principal. items of improvements and additions to prop­
erty which have been charged to Operating Expenses during 
the year, are as foHows: 

Renewal and Improvement Fund, $1,105,000.00; new pass­
ing, side and spur tracks, $327,123.78; ba1l.asting lines not 
heretofore ballasted, $113,366.50i strengthening bridges, $24,­
158.00; replacing wooden and iron bridges with steel bridges, 
and replacing wooden culverts with iron-excess of cost over 
renewal in original forni, $457,691.03; new fences, $13,013.49; 
new freight and passenger stations and other station buiJdi.ngB­
excess of eost over cost of former struetures-$190, 830.64; 
additional machinery, $8,792.80; sundry other improvements, 
$93,642.68; a total of $2,333,618.92. The amount thus charged 

I 
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to Operating Expenses, if deducted therefrom, would reduce the 
percentage of Operating Expenses to Gross Earnings to 58.32 
pel.' cent, excLusive of taxes, which are 3.08 per cent of Gross 
Earnings. 

To the officers and employes of the Company much credit is 
due for the faithful a.nd efficient manner in which they have per­
formed the duties assign<',d them. 

For deta.ils of operation, reference is made to the statements 
of the General Auditor, appended hereto. 

By order of the Board of Directors. 

A. J. EARJ"ING, 

Pl·esident. 

ROSWELL MILLER, 

C/l,ai,'man of the Board. 

AUGUST, 1903. 

i~I,' 

~
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To the President: 

Herewith a.re submitted the General Accounts of the Com­
pany for the fiscal year ending June 30th, 1903, and the Sta,te­
ments of Operation for the same period. 

W. N. D. WINNE, r1 
Gene'rul A'uditor. 
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STATEMENT OF INCOME ACCOUNT, JUNE 30TH, 1903. 

I$20,662,068 61 

$1,633,884 00 
2,327,356 00 3,961,240 00 

$16,720,828 81 

47,662,737 57Gross Earnings for the year ending June 30th, 1903 ----------.----------- ­

Less Operating Expenses, including taxes. -- - --- - -- -- -- - - -- - - -. - - -- - -. -. ­
 31,598.174 23 

16,064,563 34 Net Earnings_._ -' ---- --- - -.----.- -- --- .. - - -.--- ----- -------.-. - - -------11 
510,030 60 Income Irom other sources ---- ---------- -- ---- --- - --- ---- -. - ----- --- ­

Nct rcvenue for the yea.r ending June 30th. 190R - - __ - - - - -------- -- - - ---I 16.574,593 94 
Interest accrued during the year on Funded DebL. . •• ' $6,101,335 00 
Dividend paJ'able April 23d, 1903, from net earnings of fiscal year ending 

June 30th. 1903. viz; 
3t:' on $47,371,400-Preferred Stock .. --------'.-- ­ 1,657.99900­
3t% on $58,lS3,9OO-Common Stock • - ­ __ ­ - - ­ - - - ­ - - -- \1_.::22.:,0:.:3~6!.:,4:::.3.:.6.:5:::.0--1----,9,,-,-,..;.79:.:5:.'.,~.:.:I1.:0---,0:.:'0:"1 
Balance for the year ending June 30{,h, 1903 .. . _ 6,778,823 44 

-$23:499~Credit Balance, June 30th, 1903.. -------------.-----------.------------- ­

f 



Dr. GENERAL ACCOUNT, JUNE 30TH, 1903. Cr. 

Cost, of Road and EquipmeuL $23.5,610,73720 ICapital Stock-preferred \ $47,724,40000 
Bonds, BOOck, etc., of other Oomp(l,nies - --1_--=~"-',9=_:1:::1-'-',4::::2:::::5..:5=_:8:..~;;:$2;;;3~9;:;.5;;;2;;2;;"1;,;6;;;;2;,,,"I,;,;8;'..1 Capital Stock-Common ----.----I--;,;:5~8!.O,1;:;;83~,~9~O~O._;OO~ 
Amount of Capi~al Accounts represented Total CapiLal SteeL_____________ 105,908,30000 

by St.ock Ilnd Bonds outstanding . . 229,662,80000 Funded Debt ------_-.--------------- 123,754,50000 
Ea.roings :md other income, temporarily Total Stock a.nd Funded DebL _ $229,662, 0 00 

expended lor additions a,nd improvements WisvonsinValley Di visioll Sinking Fund 75005 94 
to properLy. ... . ._. ._ 9,859,36278 Dubuque Division Sinking Fund __ 823:384 17 898, 0 111---==:':"':':"'1

Total Ca.pital Accounts_~ .___ 239,522,16278 Rebewal and Improvement Fund.. _ 5,050, 4 73 
New England Trust Co.-Bonds and Cash, Replacement Fund-Cars - -------.- 95,( 2 43 

held in Trust, for Dubuque Division and Pay Rolls and Vouchers.. - - - - - .. -- - .. 3,512,3GZ 58 
Wisconsin YalleyDivisiooSinkingFunds 658,38722 Due Transportation Compauies. . __ 514,018 53 

Farmers Loan and ',rrust Co.-Cash held in Miscellaneous Balances_ - - - - - - - - .. 776,855 70 
Special Trust for Dubuque Division aud Dividends Unclaimed .. . 37,075 50 
Wisconsin Valley Division Sinking Funds 240.00289 I 808,39011 Interest Coupons not preseutcu __ 54,?'42 50 

Interest Aocrued, not yet pa.yab1e _ 2,805,117 50 I 7,700, )2 31 
Farmers Loan and Trust Co., 'l'rllstee ---- I ;ll,'~~,.,Oo 08 Ineome Accoul1L • .. . 23,499, 52 05United States Trust Co., TrusLee_________ . ' __ 00 
Mortgage Bonds of "he Company, unsold, I 

held in Hs Trea.sury a.nd due from Trustees 4,055,000 00 I IMilwaukee & Northern R. R. Co. 6%' Con- ' 
solidated Mortgage Bonds, unsold, held 1 I 
in the Trellsury o! thisCompany_______ 1,089,00000 5,144,000 00 

Stock of Material and FueL ... _. 4,553,722 78 I 
1nsur3,nce Depa-rtment.. -- _ 1U,UUO OU 
Renewal and Improvement Fund- I 

United States Trust Co., New York_ 2,437,88fi 47
 
Union Trust Co., New York • • __ • ,_--=2:.t.,6=-1:.:6:c,=-35:.:9:...:3~'i-l 5,054,24584.
 I 

Due from Agents and Conductors _--. -. -. 948,205 89 II /
Due from Transportation Companies_. ' 705008 10 /
Miscellaneous Balances ),049;6542lll ',' I I 
Due from United Slates Government_____ 368,005 11 I ~ / 

I- 1_--=-8,-"6:::oo-",'c:. 11:.c.=-G'i:,:1.!C,fJ=-:3c:.I_06:.:=43:"1' iCash on hanu_ - - . - • - -- - - - - - .. - - -- - - - - - - fJ=-98=-=1.=-8+-,-,= •• c~,_/_' _ 
$266,906,961 _ \ $266,906, 61 63! 

1 

:'''~., '.. .,
.' .. =. 

o 
;Do 
"U 

» ~ 

r 
(f) 
-l 

o o o 
~ o.. 
8 ?" 
z c. en c(5 
n Z 
!'1 m 

.. ", .... OJ 
c: ... ·.... ooo o 
-.,l(j')<CtP-(j') -l
00000 :I:00000 
00000 

8888'8 (Q 

o 
C>J 



o .... 

.,., 
C 
2 
o 
m 
o 
o 
rn 
OJ 
_-I 
c... 
C 
2 
rn 

fJ> 
-'l 0> 

<110:>0-'l C]l000

00"'0 
""

00-0 
000 000 
000 000 

000 co88g 000 o 
€I" (jJ...... 

~ ~.;
 
~ <>: ~
 
N> ... C]l g g; g 
<:> <:> <:> 

g g g 

•. r ~'. ."':;'1: i ~ ,
..•. : ...... 

FUNDED DEBT, JUNE 30TH, 1903. 
INTER1lST. 

AM.OUNT 
DATE Oll' BOHD~DESCRIFTION OF BORDS. OF MATURITY. ACCRUED DURING 1"A.ID DU'RING

RATE. PAYAl!Lll. OUTB'1"ANDING.
THEY:£.A.B. TRllYllAR. 

Consolidated Mortgage ______ • __ •• ___ •• __ Jan'y 1,1904 7 % Jan'y and July 2,380 00 2,590 00 34,000 00
 
Oonsolidated Mortgag'e ____ • ____________ . 1, 1905 7 130,200 00 130,970 00 1,800,000 00
Jul:r " " " " 
Iowa & DakotlL Division Extension ______ July 1, 1908 7 " " " " 74,130 00 74,585 00 1,059,000 00
 
Southwestern Division____ ._. __________ . July 1, 1909 0 " " " .," 240,000 00 240,060 00 4,000,000 00
 
Hastings & Dakota Division Extension __ Jan'y 1,1910 7 " 397,600 00 31l7,705 00 5,680,000 00
 " " 
Hastings & Dakota Division Extensio.o.._ Jan'y 1, 19iD 5 " " 49,500 00 49,500 00 990,000 00 
Chioago & Pacific Division. _______ • ____ • Jan'y 1, 1910 6 

" .. "
" 180,000 00 180,330 00 3,000,000 00" " Southern Min.o.esota Division__ • _________ Jan'y 1,1910 13 " " .. 445,920 00 443,070 00 7,432,000 00" Mineral Point Division. _____ •• _____ • ___ • July 1, 1910 5 " " " 142,000 00 142,875 00 2,840,000 00" 'rerminal Mortgage __ • ___ •• ___ • _____ ••• _ July 1, 1914 5 " " 237,400 00 238,375 00 4,748,000 00 " " 

La Crosse & Da.venport Division __ •• __ ••• July 1,1919 5 II " 125,000 00 121,800 00 2,500,000 00" " 
Dubuque Division _______ . ______________ July 1, 1920 6 3GO,420 00 359,370 00 6,007,000 00 " "" " 
Wisconsin Valley Division • ____ • ________ July I, 1920 6 " " " " 130,740 00 129,450 00 2,179,000 00
 
Chicago & Pacific Western Division _____ J an'y 1, 1921 5 " 1,267,000 00 1,268,150 00 25,340,000 00
" " " 
Wisoonsin & Minnesota Division _____ ._. July 1, 1921 5 " " " " 237,75000 238,550 00 4,755,00000.. ..Ohicago & Lake Superior Division _______ July I, 1921 " 6B,000 00 67,675 00 1,360,000 005 " 
Chicago & Missouri River Division ______ July 1. 1926 5 " " " " 154,150 00 154.325 00 3,083.000 00 
Genera.1 Mortgage ___ ' ______________ •••• May 1, 1989 .. " " 960,000 00 962,430 00 24,000,000 004 " General Mortgage ._. _______ • __________ • May 1, 1089 3t .. 363,B60 60 228,287 50 10,390,000 00 " " " Wisconsin Valley R. R. Co. ___ ._._____ ._ Jan'yl,1909 7 .. 77,455 00 76,982 50 1,106,500 00 "" " 
Mil. & Northern R. R. 00. 1st Mortgage_ June 1, 1910 6 " June and Dec. 129.800 00 125,84.0 00 2,155,000 00
 
Mil. & Northern R. R. 00. Consolidated _ June 1,1913 6 <C " 305,520 00 238,590 00 5,092,000 00
 
Dakota & Great Southern R.'y Co. ______ . J an'y I, 1916 5 " Ja;?'y ~d J~y 142,800 00 142,600 00 2,856,000 00
 
Fargo & Southern R'y Co. __ ._. ___ • _____ Jan'y 1, 1924 6 " 75,000 00 75,00000 1,250,000 00
 

alowa & Dakota Division ________ • ____ ••• 

" " 

-------------- ._------- --------------- -- .. --- ... _------ --------------- 2,000 00 
bSt. Paul (or River) Division •• ____ • _____ . . _---- .. ------- -- ..... -.- . _.--.---------- --------------- ---- .. ---------- 20,000 00 
cChicago & Milwaukee Division _____ •• ___ . _------------ -----_.- . --------------- 35000 350 00 10,000 00 
Interest on bonds retired. __ • ____________ 15,260 00 55,020 00 ----------.--- .-----:---- ----- .. --------- ... _---._-.----­

$6,311,735 00 $6,146,980 00 --------- ....... _-­
Interest on bonds in the Treasury of the Compa.ny and in ha.nds of Trustees. _____ 210,400 00 --------------- .. - ----------- ,/ 

TotaL __ .~_ •• ____ • ______________ • __ ._ •. _._. __ • _______ • ______ • ____ ._._ ._._ $6,101,335 00 $6,146,980 00 $123,754,500 00' 
a Bonds mn.tured and iJ1t.enstcen.se6. JU1.V let. 1899. b Honde matured "'nd int.9T'1 ~t ceased,Ja.nuary bi l 1002. .e Bonda ma.tu.red and interest ceB.e.od.ranuary h ~ 1903. 



00 
l~DETAILED STATEMENT OF EARNINGS AND EXPENSES 

FOR THE YEA.ItS ENDING JUNE 30TH, 1902 AND 1903. 

EARNINGS. 

EXPENSES. 
IIfAINTE:&ANCE OF 'WAY AND STRUCTURES. I 

Roa,dwa-y - - --- --- - -- - - --.-.- ---- $3,508,981 80 $3.833,464 66 $324,482 86 
Rails - - -. __ - -. - - - - - - -- - - - - - -. - - - -- C>49,897 08 588607 72 lIlOO,789 3ll 
Ties __ •• • - _'. __ -. - - - - - - - - - _- _- -. 841,29411 020:327 90 220,06G 51 
Bridges and Culvert,s • • _ 970,73C> 18 1,282,180 19 311,444 01 
Fences, R08.d Crossings, Signs and Cattle Guards 256,40', 48 209,41C> 19 -- -- -- - -- -- -- -. - -wi 4G,991 29
Buildings alld Fixtures _ _____________ •• ! 175,81252019,143 20 743,380 68 
Docks and IVharves -- - -- - - -- _-- - _,_ --- 29,4:15 00 2fJ,503 40 
Telegraph • __ - - __ --- --- - -- - - -- - --- -. 41,2GB 67 43,611 83 ------ -- 2~3j8-i6 -1- -- -_. _~~:~~ -~~--
Stationery and Printing - • __ - - ----- 2,487 40 2.005 52 118 12 i. . _ 

MAINTENANOE OF EQuH'M.EWf. 
Superintendence • - -- - - - -- -- - - -_ 93,858 01 97,659 36 3,801 85 1.._.. _. __ . _ 

220,1450G 1__ . _IJocomotives __ • __ -- _•• - - - - - - - -- -- - - --- -- - ---- 987,327 57 1,213,472 03 
__ • ._________ 27,049 09 Passenger CMS • - - - - - - - - - - - - - - - - - - - •• - - - - 528,801 C>2 500,052 58 

287,981 09 .. _Freight Cars - - __ • ' _- - - - - - - - - - - _- -- 1,470,8!JS 28 1,758,879 37 1 
Work Cars - --- ----- - - - -- •• -- ---- ---- 70045 52 85,656 25 16,61073 1 _ 
Shop Machinery and Tools _ 139:594 '73 125,182 14 _ .____________ 14,41259 
Stationery and Printing _ 7,720 58 7,738 56 12 98 1--- •• --.---------. 

Other Expenses ----- --- - - -- -- -- -- - -.- 65,8,19 04 103,598 29 37,74925 1 ._._ •• ._ 

COImUOTING TRAKSPOR-T,\TTON. 
Superintendence ••• ._ ______ 495,4:J8 03 532,902 23 37,444 20 _ 
Engine and Roundhouse llIelJ_________________ 2,720,451 T3 3,050,64584 330,18111 _ 
Fuel for LocomoLives .___ 3,249,06228 '1,079,94874 830,886413 _ 
Waler Supply fol' Locomotive•• . 133,81750 143,99630 10,17874. _ 
on, Tallow anel 'Wasle for Locomotives -------1_--=-c-=-=-'c79~,~3,::.03,___=376-1-____:::::_::___;::.96':!,__::::8;,13~·.::6:::2_1_~~1~7c..:,0~1~0---'2:::6:._1--------·---------

Q,nried forward _ __ .. _ $17,260.83453 $19,144.,68895 $2,436,40738 I ~~552,55~ 06 

. '" . 

1902 1903 DEOR.EASE 

Brough t forward •• • •• _. $17,260,834 53 $10,144,688 95 $2,4313,407 38 $552,552 96 
OLIt?r ~up~lies for Locomotives _ 53,200 75 01,555 08 8,354 33
Train ServIce . ~. • _ 1,935,094 18 2,069,528 20 134,434 03 
Train Supplies and Expenses . .• _._ 379,017 G6 434,659 05 55,641 39
 
Swi.tchmeo, Flagmen and 'Watohmen __ .. : __ •. 1,089,087 !l2 1,227,225 15 188,137 33
 
Telegraph Expenses • __ • . ._ •. 291,752 91 332,132 09 40,370 78
 
Station Service ..• • .• •. 2,100,555 42 2, 36il, 251 20 253,695 84 _
 
Station Supplies • • . _
 188,072 05 185,785 00 2,286 15 
Switohing Charges-Balance .. __ 254,981 6-1 Ull,346 04 123,635 60 
(Jar Mileage-Ba.lance •• __ ••• .... _0 121,008 83 H1,495 46 20,401 68
 
Loss and Damagc . • 

__

_
 2313,126 43 .263,922 94 27,796 51
Injuries to Persons _ 271,287 72 302,600 71 31,362 90
 
Clearing Wrecks_ -- -- ---- --- .----.-- -- "1 38,328 37 42,972 74 4,644 37
 
Advertising •• ._. __ • ow _ 111,59875 150,645 42 39,046 67 
Outside Agencies •. ! '172,235 26 469,180 19 3,055 07 
Stock Yards and Elevators -- -----. 2~425r 65-- _. __ .. _1 4G,053 81 49,379 46 
Rents for Tracks and Terminals-Ba,lance -- -. '1 327,841 93 317,858 58 0,083 35 
Rents of Buildings and Other Property _ 44,230 45 4'j,194 GO 35 8;j
Station"ry and Printing • • __ • _ 160,75718 loG,OOD 81 26,152 6;;
Other Expenses . . .-. ._ 122,366 07 15l,345 07 28,079 60 

GENERAL EXPENSES. 
Salaries of General Officers , ••• _ 244,499 62 256,800 SO 12,300 68
 
Salaries of Clerks and Attendants. • __ ) 255,108 81 265,714 97 10,600 16
 

29,865 67 30,487 06 621 39

?n(ls~~r:~c~~~~_~.~~~~~~~_~~~ _~~~_~I!~~= == == == =: 145,052 19 140,781 19 4,271 00 
Law Expenses • _. _. . . 54,402 20 67,288 84 12,886 55
 

34,654 15 37,073 17 2,419 02
 
g\';;~~%r~~ea:s~s~~~~~i~_: ~~~1~~~~1_ ~~:_(l:~ ===~ ==I !)3,784 34 154,163 60 00,379 26
 

Taxes-GeneraL. ••• • __ • __ •. __ 1,351,57776 1,'170,11497 118,53721 
Taxes-U. S. GOI'ernment Internal Revenue_._ 48,58345 72 23 ._ •• 48,511 22 

Renewa-l and Improvement Account., •• ._I--;;;;:;2~,~4_;;_75~,_;;O~OO:____;;0:-';-O-I._____:;;;;';'1_'__:,l:;O:;;5l.:,0;_;O;:;O__;O:;_;O:__I-=--:.:--:.:-~-;-_:;_-~-~-~--=-:--=-7-_:_:.-:.:-:I--.:::1.!.:,3::.:7..:0!.::,0~O..:0..:0~O:.... 
Total Expenses -. -- - •• --- .- ... -. -- _ $30, 196,895:-::c04:'-11_:--:$8:-::1-,--:,5:--,:9.c.8,,--=-1--:-74~23=--1-_$::.::1:.:.,4::.::0-=-1,-=,2.:.79=-----=-1-=-.9 -I':'-=-,--:.:--=---=-.-':.:_--=-_:.:'_-=-_:.:-_=--=-=.:_._ 
Net Earnings •. ._ $15,416,22980 $16,064,56334 $048,33354 



- ----

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES
 
FOR THE YEARS ENDING JU1'lE 30m, 1900, 1901, 1902 ..urn 1903.
 

EARNINGS. 

1900 1901 1902 1903
 

I
Freight _•.•.. _..• __ •. _______ •• __ . ___ .. -- -- -- $31,220,217 27 $31,357,992 49 $33,516,812 26 $34,797,045 37
Po.sseug er ____ . _______ •. _____ . _______ ••. _. _.. 7,698,513 51 7,039,215 76 8,918,966 30 9,542,200 87
 ____ •_. ________ .. _.. _______Mails, Express, etc. 2,965,901 22 3,071,804 40 3,177,346 28 3,323,491 33
 

Gross Earnings __ .. _____________ . _.• _. _. $41,884,692 00 S42,369,012 65 $45,613,124 84 $47,662,737 57
 
._-=_.... ..._._- .. . .._.. .. -_. ._--­". -- --_. 

EXPENSES. 

Maintenance of Way and Structures••• _______ $'7,503,380 57 $6,505,864 07 $7,219,136 22 $7,347,048 09 
1Iaintenance of Equipment. __ •____________ ••• 3,048,666 81 3,024,725 18 3,363,595 35 3,893,834 13
 
Conducting TI'ansportation _____ ..•. __ .. _. ___ . 12,761,566 80 13,932,064 43 14,881,635 19 10,829,795 68

General Expenses .• __________ .. _____ • ________ 759,871 23 814,950 56 857,367 07 952,309 13
 
TO'-;j:es-General •••••. _'.• _________ .. _______ •• _ 1,258,007 84 1,341,390 44 l,351,n77 76 1,470,114 97
 
Taxes-D. S. Government Internal Revenue ___ 54,038 73 62,253 08 48,583 45 7223
 
Renewal and Improvement Account _____ ._ •• _ 1,550,000 00 1,185,000 00 2,475,000 00 1,105,00000
 
Additional Equipment. __________ -- ----._ •• - .. 1,475,30494 1,111,255 56
 

---------~----------~-------~-------

Total Expenses. _____________ . __ ._ •••.• $28,420,837 01 $27,077,503 32 $HO,196,895 04 $31,508,174 23
 
---._. 

RECAPITULATION. 
-

Earnings_. ______ • __________________ . __Gross $41,881,692 00 $42,360,012 li5 $45,613,124 84 $47,662,737 57
 
Total Expenses _____ . _. _. ____ • _. __ . _______ . __ 28,420,837 01 27,977,503 32 30,196,805 04 31,598,174 23
 

Net Earnings _________ •. _____ ._ ... __ . __ $13,463,854 09 $14,391,509 33 $15,41G,229 80 $16,004,563 34
 
= _. .. - .. ­

Average Miles in Operation_________ •_________ 6,347.38 6,512.38 6,604.57 6,646.56 
--- -- .__.. _. 

-~----.­

'f' .'~ .' ~". 

STATEMENT OF MONTHLY EARNINGS AND EXPENSE$ 

FOR TRt<J Y~lATl, ENDTIiG JUNE BOTH, 1903. 

MAILS, GROSS OPERA'I'ING 
FREIGHT PASSENGER. N:ET :EARNINGS 

EXPBESS, ETC. EAR.NJNGS EXPE~SES 

1902... ________July, $2,426,145 05 $955,439 60 $279,808 29 $3,661,392 94 $2.280,357 74 $1,381,03520
 
August, " ----------- 2,691,591 79 991,718 74 280,762 45 3,964,072 98 2,151,410 45 1,512,662 53
 
September, " ----------- 3,167,450 76 989,694 55 286.070 33 4,443,215 64 2,889.300 GO 1,553,900 04
 
October, " 3,658,256 37 872,470 55 283,97488 4,814,701 80 2,795,007 91 2,019,603 80
-~ -----~~--

November, " ~------~._- 3,398,541 42 714,212 36 278,027 17 4,390,780 95 2,743,420 24 1,647,360 71
 
December, " ----------- 2,910,341 70 724,818 72 268,642 97 3,903,803 45 2,410,575 90 1,493,227 55


1903 __________ .January, 2,504,855 94 655,445 36 277,847 63 3,498,148 93 2,398,843 05 1,099,304 98
 
February, " . - --_. -_.. - 2,571,284 11 562,529 94 257,541 22 3,391,355 27 2,418,317 53 973,037 74
 
March, " ----------- 3,009,035 19 717,617 44 269,116 97 3,995,769 60 2,517,517 72 1,478,251 88
 
April, " -- ...... _-- .. 2,849,668 69 726,068 94 270,453 27 3,846,19090 2,864,953 26 981,237 64
~-

May, " ------- --- 2,090,078 08 730,764 67 281,539 67 3,702,382 42 2,883,346 80 869,03;; 62
 
June, " .. ------ ---- 2.859,796 21 901,420 00 289,700 48 4,050,922 69 2,995,026 10 1,055,896 59
 

.. 
To ~o.L. _____ . _..... __ $34,797,045 37 $9,542,200 87 !$3,323,491 33 $47,062,737 57 :li31,598,174 23 $16,064,563 34
 

http:Expenses._____________.__._���.�
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33RAlLWAY C01l1PANY. 

DETAIL OF EXPENDITURES FOR ADDITIONS AND 
IMPROVEMENTS TO PROPERTY, ETC.-CONTINUED. 

ClllCAGO, liflLWAUKEE & S'l'. PAUL32 

DETAIL OF EXPENDITURES FOR ADDITIONS AND 
IMPROVEMENTS TO PROPERTY, ETC. 1" 

Chct'fgecl to Capital Accounts, during the Yew' Ending
 
June 30th, 1903.
 

Eqnipment:
36 Locornol:ives _ iIl5;J0,1ll0 40
 
24 Passenger Coaches _
 208,583 03
 

Z Dining Ca.rs _. . _
 33,794 04
 
3 Ca.fe Observation Cars . __ 5L,57'd 73
 

10 Sleeping Cars _
 215,058 48
 
5 Postal Cars ••• _. •
 19,874 33
 

886 Box Cars • _ 545,448 54
 
19C1 Refrigerator Ca,rs •• _ 178,638 04
 
150 Vegetable Cars • _ 111,492 75
 
2!l4 Ballast Cars _
 200,273 67
 

I Steam Del'l'ick . _
 11,350 00 
1 St,eam Shovel. • ... _ 0,07446
 
3 Lidgerwood Unloaders • 18,242 59
 
2 Slope Levelers •• • _ 3,486 60 $2,143,801 32'
 

ConsLruction of New Lines: 
Fonda, to Spencer, Iowa .. • _ $19,493 00 
Rockwell City to Storm Lake, Iowa _ 57244 
Fox La,ke Extension, Illinois . _ 15,7'17 37 
Janesville Extension, Wisconsin _ 68,727 00 
Nap'1 to Platte, Sonth Dakota • _ 17,688 82 
Bowdle t.o Evarts, South Da,kota •••• _ 9,632 50 
Crystal Falls Extension, Michigan _ 29,526 61
 
'Nest of Preston to Green Isla,nd, Iowa, _ 17,647 75
 
Rutledge to Muscatine, Iowa _ 1,092,902 02
 
I!'armington to MlLnkato, Minnesota.. - _--- G19,339 95 
Ashdale to Ebner, lJIinois _ 195,910 83
 
EureklL, So. Dakota, to Linton, :No. Dakota __ 376,224 03
 
Zumbrol.a to Faribault, Minnesota _ 330,447 66
 
Woonsocket 1:0 Wessington Springs, So. Dakota_ 34,203 02
 
Preston to Isinol.us, Minnesota • . _ 13,940 59 2,842,093 50
 

Construction of Second Main Track: 
Sabula, Junction to Gl'em Isl:llld, Iow~  ._ 5,318 97 
La Crosse Division, Wisr,onsin .. 1,133,371 55 1,13S,600 52 

Real Es tate ' ' _. _ 68,726 37 
Carried forward .. _ $6, 1~3.31~_.!~  

Bl'OUg'ht, forward _____________ ___ ______ __ 
Improvement-West Milwaukee Shops 
Improvemellt~DubuqueShops________________ 
Improvement-Minneapolis Shops 
Improvement-Savanna Shops_ _ __ __ ____ 
Generll.l0ffice Building', Chicago_______________ 
Connection with C. R. 1. & P. R'y, Davenport .__ 
};"ew Yard, West Davenport 
Filling and Riprapping, St. PauL ..
 
Elevator, Kansas City ..
 
P:l.ssenger Station, M3.dison, Wis_____________ __
 
Coal Dock, Green Bay
 

$459,10049 
20,48271 

5,78D 39 
5,851 58 

107,972 34 
67,930 88 
68,51257 
37,461 04 

(l,18620 
9,13453 

57D 83 
Improvement-Davenport, Rock Island & North------- ­

western E.'y - _- -- -- --- - ---
Wisoonsin Western. R. R Co. Stock__ • _ 
Chicago & Paciiic R. R. Co. Stock - - __ 
Southern Wnnesota R:y Co. Stock _ 
Minncsot3. 'rr-ansIer R'y Co. Bonds _ 
St. Paul Union Depot Co. Stock' _ 
Stondard Oflice Co. Stock _ 
St. Panl Coal Company c _ 

Bra.ceville Goal Company _ 
ExcelSior Coa.) Oompa.ny - -- ­
Rochelle & Southern R.'y Co.. _ 

O?'edil~  . 
Sundry Credits-R.en.l Estate sold, cost of tracks 

taken up, buildings tal,en down,desLroyed,eLc. 

Capit:l.1 Accounl,s-June 30th, llJ02 _ 
Capital Accounts..-June 30th, 1903_ . _ 

53(1,193,311 80 

'~I  

787,007 56 

57,642 20 
604,626 00
 

10 00
 
94 40
 

6,933 51 
56,250 00
 

112,500 00
 
401,OD3 16
 

85,64'1 29
 
200,8t31 12
 
180,000 00
 

$8,685,977 04 

117,052 8'7 
$8,508,924 17 

230,953,238 61 
$239,522,102 '78 

. '.~ ...., 
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COMPARATIVE SUMMARY OF OPERATION 

FOR THE YEARS ENDING JUNE 3OTn, 1902 AND 1903. 

Gross Earnings. 

1902 $45,013,12481 
1903 . . __ • 4'7,662,7375'7 Inorease $2,040,612 73 

Operating Expenses. 

]902 $30,11l6.895 04 

1903 .• -. • _ 31,598,174 23 Inorease $1,401,279 19 

Net Earnings. 

1902 ••. _. $15,416,22980 
1003 16,064.,563 34 Increa,se .. __ $048,333 54 

Gross Earnings per Mile of RoaLl. 

1002 $6,90630 
Increase .. 74] 903 __ • " 7,171 01	 ~204  

Operating Expenses per Mile of Road. 

1902 $4,572 12 
Inerease $181 941903 .. 4,75406 

Net Earnings per Mile of RoaLl. 

1902. • ~. $2,334 18 
1903 .• 2,41698 Inol'ease . $8280 

Freight Earnings pcr Mile of Road. 

1002 ._. $5,07479 
1903 5,235 35 Inorea8e_. $160 5G 

Passenger, Mail and Express Earnings per Mile of Road. 

1002 $1,83] 51 
1903 • 1,935 G9 Increase. Sn0418 

Average Miles of Road Operated During the Year. 

1902 _. _ _.. 6,604.57 
1903 ... 6, 646.5G Increase ... .. .41.00 

;t 

RAIL WAY COMPANY. 

TRANSPORTATION STATISTICS 

FOR TIlE YEillS ENDING JUNE 30'L'H, 1902 AND 1903. 

.0;: ~. 

Miles run by freight. trains. . . _ 

Miles run by pa.ssenger traill6 .. __ . -. - ._. __ ---- -.-.- ­
Total miles run by revenuetrains . -. ­
Mi1esrun by loaded freight eMs. . __ .... " __ 
Miles run by emp~y  freigh~  oars • ...... __ 
Number of tons of revenue freight carried • . 
Numbel' of tons of revenne freight caJried one mile ... _. _ 
Number of tons of Oompany freighL carried one mile. .. 
Number of tons of revenue freight per ~ra.in  mile_. ..•. 
Number of tons of Oompany freight :per ~rn.iD mile . __ 
Total number of tons of freight per t.ra.in mile •.--
Nnmber of tons of revenue freight per loaded cn.f._. ._. 
Number of tons of Company freight per loaded OiLr.• __ .. __ 
Total nu mber of toos a f freight per loaded car . 
Average num ber of loa.ded freight ears per train . __ _ 
Average number of emp~y freight ca.rs pcr train . 
Average number of loaded and empty freight cars per train. 
Average miles each ~on  of revCIlue freight was carried_ .. _. 
Number of pa.ssengers oarrieo .. __ . . 
Number of passengers carried one mile__ • __ ..... _. __ 
Average miles each passenger was ca.rried . - __ 
Aver3ge amounl, reeeived per ton of le'.-enue freight. _ 
Average revenne from freigh~  per ~rain  mile_. . . 
Avera.ge revenue per Lon of revenue freight per mile . 
Aver3ge revenue from passengers per train mile __ ._. . 
Average revenue per passcngel' per mile •. 
"Main~enance  of Equipment per revenue train mile .. __ 
Station Service pel revenue ~rain  mile . ... _ 
Train Service per revenue tra,in mile_. ... .. 
Engio.e and Ronndhouse Meo. per revenue train mile.. __ ._. 
Train a,nd Station Supplies per revenue trn.in mile.. .. _. 
Fuel for Locomotives per revenue train mile. . _. _ 
Oil, Tallow and Waste fOl' Locomotives per revenue Lraill milei 
All other Expenses per revenue train milc .. ... 
Total Operating Expenses per revenue ~rain  mile ... . 
Percentage of Expenses, includin~  taxes, to Earnings. _. __ . 

1903 

16,466,822 
10,458,912 
26,925,734 

303,745,948 
123,100, G2G 
21,304,638 

4,021,755,411) 
811,556,505 

244.23 
37.14 

281.37 
]3.24] 
2.013 

15.254 
18.446 
7.481 

25.927 
188.77 

9,588,201 
413,261,100 

43.11 
$l.O33 
$2.11 3 

.8G52 c's. 
91.24 cts, 
2.309 ets. 

14.46 cl;s. 
8. 78 c~s. 

7.69 cts. 
11.33 cts. 
2.30 cts. 

15.15 ct.s. 
.36 cl.s. 

57,28 eta. 
$1.1735 

66.30% 

1902 

15,61l3,616 
10,246,558 
25,940,174 

299,111,222 
121,166,088 
19,885,573 

3,1l00, 048,676 
481,536,804 

254.25 
30.68 

284.93 
13.340 

1.610 
14.950 
19.051) 
7.721 

26.780 
200.65 

9,158,95'7 
384,944,875 

42.03 
$1.685 
$2.136 

,8400 eLs. 
87.04 eLs. 

2.317 cLs. 
12.97 c~s.  

8.13 ets, 
7.46 cLs. 

10.49 eta. 
il.19 ot.s. 

12.52	 ets. 
.30 et.s. 

62.35 c~s.  

$1.16 41 
O{).20:r; 
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RAILWAY UOll1PANY. 37 

STATEMENT OF COMMODITIES TRANSPORTED 
DunING 'l'JIE YlJ:AlIS ENDING Jmm 30TH, 1902 Al\'D 1903, 
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1902 1903 

COIdMODITIES, 
T01l8. PerCent. trOUB. PerCenL. 

JTS OF AGl:llOUVIUUE : r _________________________ 6U5, 724 3.499 691,241 3.245 

t Mill Products ----------­ 369,123 ] ,856 381,040 1.789 

a.t _________ - ­ - ­ ------­ -._­ 1,465,\l10 7.372 1,350,404 <3,339 

-------------------------­ 80,412 .104 \l3,665 .440 

lY ---------------------_.­
743,988 3.741 778,387 3.651 

______ --------------M----­ 447,854 2,252 588,517 2.762 

----------------~-------~-
511,886 2.574 343,679 1.613 

Seed .-----------.-----.-­ 121,498 .611 104,341 .490 

L-;,~d-,r;g~t;bie;-::  :::::::: 
117,439 .591 127,310 .598 

. 224,279 1.128 289, no 1.357 

l' Agrioultural Products_ -­ 153,129 .770 174,456 .8U} 

4,931,242 24.798 4,922,169 23,106 

'eTS OF ANIMALS: 
, SLOCK -' ---­ -----­ --- -- ­ -­ 917,273 4.013 970,771 4.556 

Ised 'Mea.t.s ----------------­ 118,528 .5U6 1'17,898 .835 

lr Packing Bouse Products" 136,81\) .688 156,900 .73<3 

l1' Animal Producl.s -------. __1_87,512 .943 184,607 .80G 

_~60,13~ 6,840 1,190.17(; G.993 

JOTS OF MINES: 
hro.cite Coa.l --------------­ 616,290 :l.099 424,760 1.994 
lminons CoaL _____________ · 1,'706,289 8,581 2,280,652 10.705 

e ____ ._ .----------- ---.---­ 240,320 1.209 309,653 1.454 
,and other Ores ___________ . 1,170,gB1 5.888 1,293,514 6.072 

Ie, Sa.nd, eLC ----------_.--­ 663,199 3.335 790,919 3.713 

I_~_.-.------~--------------
91,022 ,458 75,039 .352 

4,488,081 22.570 5,174,542 24.290 

[JOTS OF FOREs'or: 
nber, Lath and Shingles ---­ 1,858,895 9.:>48 1,780,916 8.359 

11, Doors and Blinds _________ 59,654 .300 6U,119 .324 

,er Forest prodncts --------­ 1,769,604 8.899 . 2,073,1~ 9.731 --­
3,688,153 18,547 3,923,207 18.414 

JFACTURES: 
roleum and other Oils ____ •• _ 196 669 ,089 200,455 .941 

[I a.ud SLeel ------._--------­ 824:499 4.146 905,970 4.253 

ILings a.nd Ma.chinery -------­ 182,817 .III 0 193,696 _\J09 

l'icultural IxnplemenCs------­ 211,9\l3 1.066 215,306 1.010 

,gons, Carriages, Tools, eLC __ 73,862 .371 70,765 .332 

ne, Cenlent o.nd Pla.ster_ ----­ 249,860 1.25G 253,243 1.189 

ck ___ --------------------­ .. 297,091 1.494 375,106 1.761 

nes, Liquol's ~lI\d  Beers ­ - - ­ -­ 545,576 2.744 548,486 2.5'74 

usehold GoodS and FUlniturc_ 114,266 .575 llG,563 .54'1 

per .-------_.--------------­ 131,174 .660 137,044 .643 

:le1' M!lnuIll.ctures - ­ - - - ­ - - - -­ 668,637 3_362 '121,262 3.385 

3,496,444. 17.582 _~737,896.. 17.544 

modi ties not specified -------­ 1,921,521 9.6GS 2,056,648 9_653 

-------­ -

Total ----.---------------­ 19,885,573 -------- . 21,304,638 --------
Com 
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MATERIAL AND FUEL dN HAND, JUNE 30TH, 1903. 

Coal____________________________ 88,010 Tons, $186,905 39 
Wood___________________________ 2,457 Cords, 5,859,05 

Ties -----------------------­ 923,485 Number, 395,67805 
New Steel Rails -------------__ 14,670 Tons, 406,282 36 
Old Steel Rails ­ -- .. - -­ -_. --­ - 2G, 684 Tons, 4:12,679 85 
Old Iron Rails --­ 1,980 Tons, 23,76437 

Rail Fastenings -----­ --­ 15,575,821 Pounds, 258,522 11 
Oil ----------------------_______ 140,81)6 Gallons, 27,927 98 
Waste --------­ .. -----------____ 188,144 Pounds, 13,768 60 
Iron (worked and unworketl) __ 20,467,811 Pounds, 388,434 94 
Copper and Brass -----------__ 890,289 Pounds, 110,740 50 
Lumber and Timber. --------_ 27,137,523 Feet, 1)49,07790 
Piles ------------------.---_ .. __ 499,722 Feet, 66,717 86 
Posts . .------_. 2'14,OG5 Number, 31,108 74­
Engine and Oar Wheels_______ 10,297 Number, 99,810 32 
EngineandCarWheels(onaxles) 3,169 Pairs, 93,713 64 
Engine and Car Axles -----___ 1,644,295 Pounds, 33,93476 
Tires -------------------________ 582,164 Pounds, 22,40973 
Steel and Steel,Springs_______ 2,444,160 Pounds, 87,689 37 
Engine, Car and Road Oastings 11,020,076 Pounds, 249,245 57 
Paints and Oils .______ 27,15522 

Stationery Supplies ---­ -----­ 24,979 28 
Other Supplies --­ ----------__ _1,037,~  

Total, June 30th, 1903 --.. ------- -­ . __ .. -M, 553, 722 78 
Total, June 30th, 1902 ----.­ ------­ ;-~,996,818  06 

Increase -----_ ... -----­ 00 !.556,90472 

,; 

.. 
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jlh'.~li' iI 
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1 RAIL WAY CJOl'dPANY.� 39 

EQUIPMENT, JUNE 30TH, 1903. 
Four hundred 311d sixty-four ca.r:.> have bee~ bum during the

present year for replacement, l1ud their cost charged to "Re­
placemenb Fund," as shown on page 11 of this report.

STANDARD GAUGE. At tihe close of this fisca.l year, ending June 30th, 1903, there
Locomotives ----------------------------------------------­ 986 exists a shorta.ge of one hundred aud fifty-two flat cars, seven teen�
Passenger Cars- - -- - -- -- - ------ --- --- ----- --- --- ----- -- ---­ 469 s f,ock cars, three caboose ca.rs and 0110 pile dri vcr.� '}'he <1moUllt
Sleeping Cars - -- - -- --- --- - ---- - - - - ----- ---- - - --- --- --- .-- -- 72 required to replace the one hUlldl'ed and seventy-three cars­
Parlor Ca.rs ------------------------------. ----------------- 19 $95,052,43-has been charged to Operating Expenses and is
Dining Cars .-------.----------------------. ---------- 12 shown a.t the credi.t of the acoount or "'Repbcement Funu-Cars"
Cafe Observation Cars ----------- .. ----------------------­ 3 on page 24 of Lhis report. 
Baggage, Mail, Expr'ess and Combination Ca.l's - - - ---­ 342 
B'reight Cars-

Box Cars --- -- - ---- ----- -- - ------ 27,H34 
Stock Cars __ .. -- - ---- -. ----- -- ----- .---- ---­ 2,97H 
Flat, Coal and Ore Cars ------------------. 7,059 
Refrigerator and Vegetable Cars --------­ 1,584 
Ballast Cars _--- --. --- --- -- - - ---------- 479 40,029 .f 

Caboose- Cal's_ - ------- -- ---- ----- - --- --- -------- ---- - -. - ---­ ,196 
Wrecking and Tool Cars ---------------------------------­ 106' 
Business Cars_ --------- ----. ---- - ----- ------ - - --- --- --- - --- 14 

NARROW GAUGE. ;
Locomotives_ - -- - -- - - ----- - - ---- ------ --- --- - -- --- -- --- - -- -­ :-3 
Passenger Carfi - -- - --- -- - ---- - ---------- --- - -.- -- -- - --- ---­ 4
Baggage, Mail, Express and Cornbinat.ion CILrs --- .----­ 5 
l!'reight Cars-­

Box Cars____________________________________ 189
Stock Cars . .-- --- - 56
Flat Cars . .___ 29 274 

Oaboose Co.rs . - -- -- -- -- ---- 5� 
Total� --- ------- 42,839'

=
At the close of the year ending June 30th, 1902, a shortage

of two hundred and thirty-seven cars was shown by the inventory
of equipment, and the sum required to replace them had been
charged to Opcra.tillg Expenses at thll.t date.

During the present year four hundred cars were destroyed
by wreck and fire on this and other roads. 


