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THE 

THIRTY-EIGHTH ANNUAL REPORT 

OF THE DIRECTORS OF THE 

CHICAGO, MILWAUKEE & ST, PAUL� 

RAILWAY COMPANY� 

TO THE STOCKHOLDERS. 

For the Fiscal Year Ending June 30th, 1902. 

The Directors submit to the Stockholders the following report 
of the business llond operations of the Company for the year end­
ing June 30th, 1902, and of the condition of its property and 
finances at the close of that yellor. 

The operations for the year show the following results: 

Gross Earnings . ' $4:5,613,124 84 

Operating Expenses, including taxes ._. ._ 30,196, 895 O~ 

Net Earnings .-_ .. __ -.. __ • __ ... ..• $15, 416, 229 80 
Income from other sources .... _. •. _._ •. . 434,314 68 

Total_ ..... _. .. . $l5,850,54448 
Fixed Charges-Interest on Bonds _____ 6,210,086 11 

Balance above all. charges . . __ ._ $9,640,458 37 

During the year two dividends aggregating seven per cent 
were paid on the preferred stock, and two dividends aggregating 
six per cent were paid on the common stock, of which the divi· 
dends paid October 29th, 1901-tlll'ee and one-halE per cent on 
preferred and three per cent on cornman stock-were from net 
earnings of the previous fiscal year, ending' June 30th, 1901. 
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MILES OF TRACK. 

Owned solely by this Compa'DY: 
Main track . . . __ - -.. -- -- _.- -- 6,578.21 
Second main track_ .. .. __ ' -- - _.- _. 287.40 
Third main track .. __ .. .'_' .. -- -- - 5.57 
Fourth main track .______ 1. 72 
Connection tracks . .. · .. 34.31 

8,617.38Yard tracks, sidings and spur t,racks... 1 ,710.17 

Owned jointly with other Companies:� 
]1,1ain track . . ... 25.64� 
Second main track ·_ 1.83� 

Connection tracks .. _. ._ -- .--- -- - --- 4.44� 
93.83Yard tracks, sidings and spur tracks_________ 61.92

Used by this Company under contracts: 
150.25Main track . -- --.--. ------ --- .. - ...- ---- -­

Second main track __ . .. · 18.82� 
1.14 170.21Third main track ..... . __ ---··-----------­

8,881.42'rotal miles of track__ . __ ._ .. _ 

The lines of road are loca,ted as follows: 
In Wisconsin ... .. --__ . ..1, 700.12 miles 
" Illinois .. __ •.. . .. __ .. .. . . 347,27 " 
" Iowa __ . . . __1,794. 91 " 

" Minnesota _.. __ __ .. _ • ..1,120.08 " 

" North Dakota . ...._ __ .. · .... --·- 118.21 " 
" South Dakota .. . ._ __ -__ .... 1,224.05 
" Missouri .. __ .. .. --.--- 140.27 
" Michigan . __ -- ----- 158.94 " 

Total length of main track . .. -.. --- 6,603.85 " 

RAILWAY (JOJl[PANY. 

The red uction of grades on the Chicago & Council Bluffs 
Divisiou, iu Iowa, between Marion and Preston, and Coon Rapids 
and Perry, is completed; and the reduction of grades on the 
River Division, and on the IoWa & Minne!;ota Divisiou, between 
Aust.in and Rosemount, Minnesota., is under way. The cost of 
these grade reductions is charged to Renewal anti Improvement 
Fund. 

The work of elevating the tracks of the Chicago & Council 
Bluffs Division, iu Illinois, between Pacific Junction and Cragin, 
Chicago, will be completed this fall. The cost oj this work is 
charged to Renewal and Improvement Fund. 

The widening of the gauge of the line from Reno to Preston, 
Minnesota, has been completed, at a cost of $168,186.09, which 
was charged to Renewal and Improvemen t Fund. 

The widening of the gauge of j,he line from Wabasha, to 
Zumbrota, Minnesota, a distance of 60 miles, is under way. 

The construction of the line from a point three and four­
tenths miles west of Preston to Green Island, Iowa, has been 
completed, at a cost of $289,365.83; a second main track has been 
oompteted from Sabula Junction to Green Island, Iowa, at 11 cost 
of $218,879.30, and from a point three and four-tenths miles west 
of Preston to Browns, Iowa, a distance of two and four-oue-hund­
redths miles, at. a cost of $25,241.35. 

The Boar(l has authorized the construction of a, line from 
}<"'\armington to Mll,nkato, Minnesota, 56 miles; from Zumbrota to 
}<"'\aribault, Minnesota, 35' miles; and from Eureka to Linton, 
Nort.h Dakota, 49 miles, These lines will be complet.ed t,his 
fall. 

The Board has authorized the construction of a second main 
track on the La Crosse Division, from Bl'ookfiel(l to La Crosse, 
Wisconsin, a distance of 182 miles, at an estimated cost of 
$2,548,000. One-half of this work will be done this year and 
the balance next year. 

An enlargement of the Ore Docks a,t Escanaba, Michigan, 
has been made, so as to double their capacity. The cost of the 
work, $220,689.75, was charged to Renewal and Improvement 
Fund. 

The construction of the Kansas City Cut·off will be com­
pleted this fall. 
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ROLLING STOCK. RENEWAL AND IMPROVEMENT FUND.
At the close of the fiscal year ending June 30th, 1901, the Amount credited to Renewal and ImprovementRoUing Stock Replacement Fund amounted to $62,850.00. Fund, to June 30th, 1902 ._. _During the year just closed there has been added to the fund Iut,erest received on ba.lan.ces _ $8,810,000 00

and charged to Operating Expenses, the sum of $206,754.99 for 
Total _ 306,014 09

the cost of the replacement of three hundred and fifty-nine cars 
ExpenditurBs: ~6,0t409 

destroyed in service during the year. 
For 

Chica.go&MilwaukeeDivision
Elevation of Trn.eks in Ohicago : 

581,300 87There was expended of this fund, for the replacement of two Chic:?go & Coun.eil Bluffs Division __ ___ _ 295,089 'i'4­
hundred and fifty-nine cars, $156,254.H9, as follows: For Third and Fourth Main Tuoks : ---- 820,390 61

Chicago & Milwa.ukee Division ._1 Sleeping Car----- -- ---. --- -.--- ---- -- --. ----- - -... - -- -- $19,341 201 P<\.ssenger and Baggage (Jar_ .. . •• _ 2,614 75 
For Reduoing Grade and Improving Line: 145,224 45

1 Express Oar . . _ 2,937 56 
La CrossB Dl vision. ---. ._ . 1,113,176 33 

212 Box CatS 106,646 00 Chien.go & CounciI Bluffs Division in Iowa 7'77.075 8518 Stocle Cars - -- -- -- -. -- -- -- -- - - --. - - --- -- --- - ---- - - - ---_ 
River Dlvision . 2.~,584 019,386 96 Iowa & Minnesota Division_. .. 33,7051615,327 9226 are Cl1rs._. __ ---- ------ -. ---- - - ----- --------- ---- -- ---- For Escanaba Doeks MId Terminal Facilities_ 2,144,632 2,'j

The unexpended balance of the Replacement Fund, June 30th, 
For Change of Line, Redfield, South Ditkota.. 616,553 84
For Change of Gange, Preston Branoh _ 24,729 481902, amounted to $113,350. OO-whir:h is sufficient to !'eplace the For Change of Gl1uge, Wabasha Division _ 168,18G Oil

shortage of two hundred and thirty-seven cars, as shown by For Menominee Valley Connecting 'rra,ck _ 31,83235
statement on page 36. 

For Replacement of the bridg'e over the Mis- 17,77828
sissipPI River between St. Paul and Min-During the year, t;wenty-seven box cars of small capacity nea.polis with a. double-track structure _were sold; eleven hundred and forty-five cars and two steam For Replacement of the Bridge over the Mis- 389,77';>, 43
sissippiRiver at La Crosse, Wisconsin __shovels were taken down because of their small size and worn-out 'rotal Expenditure .. _ 118,684 24condition. These had been replaced in advance, and the cost Unexpended Bala,nce, June 30th, 1902 _ $4.43'5.78502charged to OperaHng Expenses in previous years under the head $4,680,229 07

of Additional Equipment.
The average number of freight cars in service June 30th,

1902, per mile of rOIl,d, was 5.91.
There were in freight serviee June 30th, 1891, 24,814 ca,s CAPITAL STOCK.with a carrying capacity of 466,671 tons, while on June 30~h,

1902, there were 39,036 cars with a carrying capacity of 987,289 At the close of the last fiscal year the s!Ja,re capita,! of the.
tons. Company amounted to $100,480,200j and consisted of $44,658,400

or preferred stock, and $55,821,800 of common stock.
CAPITAL EXPENDITURES. It has been increased during this fiscal year bY' $2,024,000

Now Loeomotives llnd C:?rs_., • .• ·$2.581,640 67 of preferred stock, issued in exchange for the same a,mount ofConstruction of New I,ines • convertible bonds canceled.2,600,242 noConstruction of. Second Main Track •• 507,32107Rea.l EsLate . __ ._. ._._._______ 403,87501 The Company has sold 23,621 aha.res of the common stock ofImprovement--Davenporl,. Rock Island & Northwestern R'y_ 63.300 30 this Company to reimburse the Treasury, for amount expendedPurchase of Kll.nBas CiLy Belt, R'y Co. Stock__________________ 70,00000Purchase of Chicago&P:?ciJic R. R. Co. Stoclc_______________ 4000 from earnings for construction of va,rious lines, for rea.l estate,
and for additions to the property.$6.292,619 95

Sundry Cred its __ : . .. --- -- 1,71l8.717 28 The total amount of capital stock at the close of the yearis $104,866,300.'fatal as shown by detailed statement on page 33 of thisReport . . -- -- -- -. $4,493,1l02 67 The amount of capita! st0ck per mile of road is $15,879.57. 
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I~ FUNDED DEBT. INSURANCE DEPARTMENT.~:1iP
::.1 

,J ~  'Ii 
Cash on band, June 30th, 1901. . . __._. __til!, At the close of the last fiscal year the funded debt of the $58,416 57 
Receipts during the year:Company was $126,941,500.Hili Premiums -.----- -.- -- --._ ••• __ .. . __ -$126,692 80 

~Ij ]1) It has been increased during this fiscal year hy the issue of� 
Income from Investment of Guaranty�!!I[II'i $193,000 of General Mortgage Bonds and it has been decreased Pund . . __ . . __ .. _ 39,881 11ltd 166,573 91$2,338,000 by underlying bonds retired and eanceled, as shown 

':1I,jl on page 24 of this report, $224,990 48 
" j!1.:;,'· Payments during the year:
'1'1. The funded debt at the close of the fiscal year endin g June 30th, POl' Losses __ . . • __ .. __ • __ . •l~f 26,984 591902, was $124,796, 500-a decrease of $2,145,000 since last report.:I~i' POl' Expenses . •. _. 4,075 86 ,:11 'fhe amount of funded debt pel' mile of roa,d is $18,897.54, Por $65,000 of C, M. & St. P, R'y Co.iij! on which the interest charge per mile of road is $964,73. ,,,], 4% bonds _. .. .•• _ 71,500 00 

'l'he total capitaiization of the Company per mile of road is1!i!11 For S50,000 of Northern Pacific R'y�
$34,777.11,� Co. 4 % bonds •• . . 52,625 00 li'ii

For $50,000 of Atchison, 'I'opeka &'11
' 

Santa Fe R'y Co, General Mortgage
11+1/':.!':I!I

III:" 4 %100-year bonds ._ 52,125 00 207,310 45 1:\, TREASURY BONDS.!I'll Cash on hand, June 30th, 1902.. . $17,680 03 
11,11 
'Ilijl' At the close of the last fiscal year the amount of the Com­ The Guarauty Fund, June 30th, 1901, was $868,606,25. Itrl~f: pany's bonds in its treasury and due from 'frustees was $4, 883,000, is now 11,044,856.25 - an increase of $176,250,00 - and is:, i~r;  

ill I This has been increased during this fiscal year $193,000, invested as follows: 
I·lli 

,:'1'1 as follows: $314,000 General Mortgage Bonds received for under­ Chicago, Milwaukee & St, Paul E'y Co. bonds.� 
~., '� lying bonds paid and canceled, less $121,000 General Mortgage General Mortgage 4%------- $600,000 00 .11� 
'1,·1 Bonds entered as due from Trustees June 30th, 1899, accc\unt Southern Minnesota Division 6% 7,000 00� '\,r 

conshuction of lines Fonda to Spencer, Iowa" and Rockwell City LaCrosse& Davenport Div, 5%__ 4,000 00 .'Ill.! 
,;1;1 

,:� 
to Storm Lake, Iowa-it having been decided that the cost of Chicago & Pac, Western Div. 5,% 6,000 00 $617,000 00� 
these lines would be paid from proceeds of sale of common stock.� 

~ !' i 

;1,I~iJi \ilil! .i'I': Chicago,Milwaukee & St. Paul R'y 00. preferred stock 10,000 00 
H; t.!;\1 .:1.'/"1 

$65,000 of General Mortgage 4 % BondS have heen sold Kansas City Belt R'y Co, 6% bonds__________________ 110,000 00 .1)!'·:1 ,I during the year to the Insurance Depa~·tment.  

I
Dakota & G-reat Southern R'y Co. 5% bonds . 6,000 00 !"I !'~ii : i! 

Bonds in the treasury or due h'om Trustees, June 30th, 1902, Chicago, Burlington & Quincy R. R. Co, 4% bauds 50,000 00 
III <II,' ;:jll Baltimore & Ohio R. R. Co. 3t% bonds .. 50,000 00 ; i I.\.l. i i. ~i;",I. :1, i. amount to $5,011,000, as shown on page 22 of this report. 

Of this amount $159,000 are General Mortgage 4% Bonds; Northern Pacific E'y Co. 4% bonds .... _._ 100,000 00 'I'.I..I:il:.:i.II'II,.!·..I .:I!!' 
. '1"1" .I.. $3,763,000 are General Mortgage 3t%Bonds, and $1,089,000 are Milwaukee & Northern R. ROo, 6% bonds_________ 38,000 00 
:~d  j::I~1  '!ji~ Milwaukee & Nor~hern  R. R. Co. Consolidated Mortgage 6 %BOllds, Pargo & Southern R'y Co. 6% bonds -----------.____ 2,000 00 "il 11" IIIr~l b~li,:1:l  These treasury bonds represent actual expenditures for Atchison, Topeka & Santa Fe R'y Co. 4% bonds 50,000 00~  1'I'll:' 

extensions, improvements, additional property and underlying Par value of bonds and stock-----------------_. __ $l,033,OOO 00 
II' 1\d\II!'1r' ;,I''I:;
I :[·,h I,:' bonds paid and canceled, Amount of annual interest and dividends ----.___ $44,670 00

fil' f i ill '"~I 

111.11, ::1 1 :n,1
Hill '1,,1 lti', 

, 1'1 " ,I 

r liil '~;I 1':1 
I[ 1'1'1'1 : ,p ;,:1',I ,I" ",

'lll,;!I\ ;:, I,' "II 

i\f:  ;lil'l: Ii::
L,li""." I'"~ Ll!iLl itLi 1.\: 
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r-r:ti~ l EARNINGS.II 
1:~1  

l1:m i The results from operation of your Oompany's lines during
~J the year ending June 30th, 1902, compared with the preYious 
:'~1
l·~l year, show an increase of $3,244,112.19 in gross earnings, an 
,c,' increase of $2,219,391. 72 in operating expenses, and an increase
~ 

1':h: of $1,024,720.47 in net earnings, 
The earnings from freight traffic were $33,516,812.26-­~~ 

'1Ii'l; 73.48% of total earnings-an increase of $2,158,819,77, orJ! !j
i!,!; 

! 6.88%. 
The number of tons of freight carried was 19,885,573-an 

increase of 1,874,890 tons, or 10.410/0' 
The increase in number of tons of freight carried was in the 

following commodities: flour, 82,502 tons j other mill producb, 
92,262 tons; Wheat, 40,184 tons; rye, 14,844 tons; other agricul­
tural products, 36,353 tons; live stock, 17,895 tOllS; bituminous 
coa.l, 324,012 tons; coke, 16,169 tons; iron and other ores, 
473,019 tons; stone, sand, etc.) 110,705 tonsj lumber, lath and 
shingles, 133,636 tons; sash, doors and blinds, 12,832 tons; other 
forest products, 109,305 tons; petroleum and other oils, 31,765 
tons; iron and steel, 229,228 tonS j castings and machinery I 37,498 
tons; agricultural implements, 53,121 tons; lime, cement and. 
plaster, 48,737 tons j brick, 62,967 tons; wines, liquors and 
beers, 212,412 tons; household goods and furniture, 23,582 ton,s; 
paper, 14,212 tons; other manufactures, 89,542 tons, and com­
modities not specified, 156,670 tons. 

The following commodities show a decrease from the previous 
year: barley, 2,396 tons; oats, 85,013 tons; corn, 192,197 tons; 
flax seed, 32,199 tons; hay, 7,381 tons; fruit and vegetables, 
34,691 tons; dressed meats, 65,577 tonsj other packing house 
products, 36,562 tons; other animal products, 3,190 tons; an thra­
cite coal, 84,085 tons; salt, 5,163 tons; and wagons, carriages 
and tools, 158 tons. 

The number of tons of all agricultural products carried dur­
ing the year 'was 4,931,242 tons-a decrease compared with the 
previous year of 87,732 tons, or 1. 75 %. Agricultural products 
comprised 24,80 % of the total tonnage carried as compared with 
27.87 % of the total tonnage of last year. 

/' 

RAILWAY UO.JfPANY. 

The number of tons of commodities other than agricultural 
products carried during the year was 14, 954,331 tons-an increase 
compared with the previous year of 1,962,622 tons, or 15.11 %­
the per cent of the total being 75.20% against 72,13% last year, 

The number of tOllS of revenue freight carried one mile was 
3,990,048, 676-an increase of 350,070,757, or 9. 62 %. The revenue 
per ton per mile was. 8400 cents-a decrease of. 0215 cents, or 
2.50 %. The average miles each ton of revenue freight was carried 
was 200.65 miles-a decrease of 1.45 miles, or ,72%. 

The number of tons of revenue freight carried per loaded car 
was 13.340, against 12.937 last year-an increascof 3,12%. The 
number .of tons of revenue freight per freight train mile was 
254.25, against 236.65 last ·year-.9.n increase of 7.'18 %. The 
reven ue from freight per freigh 1, train mile was $2.136, as aga.inst 
$2.038 last year-an increase of 4.81 %. 

The average rate per ton per mile received for freights, for 
a series of years past, has been as follows, viz: 

1873 ___ .. 2.50 cts. 1883. ----1. 39 cts, 1893__ . __ 1.026 cts. 
1874. _. __ 2.38 " 1884.----1. 29 1894-.--.1.037" " 
1875- ___ .2.10 " 1885---- -1. 28 " 1895-----1. 075 " 
1876 _____2.04 1886.. -- .1.17 1896_____ 1. 003" " " 
1877. ___ .2.08 1887- .. -.1. 09 1897-----1. 008� 
1878----.1.80 1888.----1.006 " 1898__ . __0.972� 

" " " 
" 

1879----.1. 72 1889---- _1. 059 " 1899-.---0.937" " 
1880--- -.1. 76 1890-- -. -0. 995 " 1900---- -0, 930 " " 
1881--.--1. 70 1891- -. _.1. 003 " 1901- ____ 0.861" " 1882 _____ 1.48 1892 ____ .1. 026 " 1902- ___ .0.840" 

The earnings from passenger traffic during the year were 
$8,918,966,30-19,65% of total earnings-an increase of $979­
750,54 over the previous year, or 12.34%. The number of passen­
gers carried was 9,158,957-an increase of 839,730, or 10.09%. 
The number of passen gel's carried one mile was 384,944, 875-an 
increase of 43,301,283, or 12.67 %; the revenue per passenger 
per mile was 2,317 cents-a decrease of .007 cent, or ,30%; the 
avera,ge miles eaeh passenger was carried was 42.03 miles-an 
increase of .96 miles, or 2.34 %. 
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1!!:.ill,.I,� EXPENDITURES. 
I' ~ili 

1[':1'1'1 
The expenses of� Maintenance of Wa,y and Structures werelii·I:1 

$7,219,136.22; Maintenance of Equipment, $3,363,595.35; Con­
ducting Transportation, $14,881,635.19; General Expenses, in­

1Ii., cluding Taxes, $2,257,528.28; and Renewal and Improvement
i';'1 

I' ~lil "i 
Account, $2,475,000.00.I,· i 

:"'1' There was an increa.se in expenditures for Maintenance of 
"I

'II~. iI. '/,1" Way and Structures of$713,272, 15; for Maint;ellanceof Equipment~1!:~ 

of $338,870.17; for Conducting Transportation, of $949,570.76; 
"!;1"1~·l for General Expenses, including Taxes, of $38,934.20; and for 
Ii!::; Renewal and Improvement Account, of $1,290,000.00. 

11 
:"'1: 1 In the expenditures pertaining to Maintena,nce of Way aud.~l if :ii! 

Structures, t:here was an increase in the following items: Road­H 
~:. !; jWI� 

way, $390,119,23; Rails, $75,755.42; Fences, Road Crossings,
"I:I!II etc., $90,358.47, and Buildings and Fixtures, $299,765.67,J!:J! 

There was a decrease in the expenditures for Ties, $22,042.92; 
Bridges and Culverts, $119,113.22, and other items, $1,570.50.

';,',1,:
,.,1,.,1 The expenditures for Roadway include the amount of $378,­
:t ,;. ,:~:i 887.56 for 74.37 miles of new passing, side and spur tra,cks
liil,.""11 and $110,150.65 for ba.llasting on lines not previously bo.lla,sted. 

1:!lli'I', The expenditures for Rails include 41,879 tons of new steel 

'HI: rails, costing $1,113,078.51. During the previous year 27, 741
Hi tons of new steel rails were laid, costing $759,848.56. Theiijil:

,.! ~i I� weight o[ stecl rails used in renewals is 75 pounds and 85 pounds
!;III"1� per yard. 

~ ~' ! The expenditures for Ties include 1,854,647 new ties-cost,jng'!I\":,ill� $769,826.51. During the previous year 1,819,863 new ties, cost­
ing $787,406.37, were placed in track.!\I·.~.I!. '~ The expenditures for Bridges and Culverts jnclude the total 

~  i"I:' cost of 70 steel bridges, aggregating 7,368 feet in length-re­Il­
!If[i placing 4,651 feet of wooden bridges, 2,551 feet of iron bridges and 
!j'].' 166 feet of embankment,; the filling of about; 2,22 miles of pile 
'i::I1 bridges with earth-125 bridges having been completely filled 

and 83 reduced in length by filling; and the replacing of 540illl:il 
'I'I,I!:� wooden culverts with iron. The cost of these above the cost of",\
\~ !~ l'� ren ewal in the original form was $230,906,24.!'lill'� 
I:'!!!� 
. iii 

i:\"l'.ij' 

[il!� 
~ Ii! ~l
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RAIL WAY COMPANY� 17 

The expenditures for Buildings and Fixtures include the sum 
of $38,281. 02 fOl' the completion of new structures which were 
under construction a,t the close of the previous fiscal year. ..... 

The expenditures for Maint,enance of Equipment include the 
amount of $206,754.99 charged to Operating Expenses to replace 
the loss of equipment during the year, as against $335,699.79 
charged during the previous year. 

In the expenditures pertaining to Conducting Transporta­
tion there was on increase, as follows: Engine and Roundhouse 
Men, $134,869.52 j :H'ucl and other supplies for Locomotives. 
$219,547.60; Train Service and Supplies, $103,020,99; Stabion 
Service and Supplies, $168,627.68; Switchmen, Flagmen and 
Watchmoll, $58,359.67; SWitching Cbarges, $76,295.78; Rents 
of Tracks and Terminals, $95,942,22; Outside Agencies, $36,­
514.27; and in all other Expenses under this head, $56,393.03. 

The average cost of Repairs and Renewals of Locomotives 
during the year was $1,037,11; of Passenger Cars $562.40, and 
of Freig-ht Cars $33.10. 

The amoun t paid the United States Government for Internal 
Revenue Tax during the year was $48,583.45. 

The pa,ymen ts of t,hc Company for labor directly employed 
in its service during the year were $17,267,654,62, as compared 
with $15,916,128.73 last year; and for material and supplies, 
$12,158,166,40, as compared with $9,801,115.49 last year. 

The pl"iucipal ibems of improvements and additions to prop­
erty which have been charged to Operating Expenses during 
the year, are as follows: 

Renewal and Improvement Fund, $2,475,000.00; new pas­
sing, side and spur tracks, $378,887.56; ballasting lines not 
heretofore ballasted, $110,150.65; strengthening bridges, $41,­
304.18; replacing wooden and iron bridg'es with steel bridges, 
titling pile bridges and openings and replacing wooden culvert.s 
with iron-excess of cost over renewal il). origina.l fOL'm, $230, . 
906.24; new fences, $15,072.55; new freight and passenger 
stations and other station buildings-excess of cost over cost oJ 
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former Btructures-$337, 810. 98; addit.ional machinery, $40,380.­
52 i sundry other improvement.s, $76, 28B. 26; a total of $3,705" 
800.94. The amount thus charged to Operating Expenses, if 
deducted therefrom, would reduce the percentage of Operating 
Expenees to Gross Earnings to 55.12 per cent, exclusive of 

taxes, which are 2.96 per cent of Gross Earnings. 

'l'he Board desires to place upon record it.s sense of its loss by the death 

of MR. A. VAN S.UTTVOORD, who fillithfully served for many years as a 

Director of this Compo,ny. 

To the officers and employes of the Company much credit i; 
due for the faithful and efficient manner in which they have per­

formed the duties assigned t.hem. 
For det.ails of operation, reference is made to the statements 

of the Genenl Auditor, appended hereto. 

By order of the Board of Directors. 

ROSWELL MILLER,
A. J. EARLING, Chairman of the Board.

President. 

AUGUST, 1902. 

To the Board of IJirectors: 

Herewith are SUbmitted the General Accounts of the Com· 

pany for the fiscal year ending June 30th, 1902, and the State­

ments of Operation for the same period. 

W. N. D. WINNE, 

General A'uditor. 
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STATEMENT OF INCOME ACCOUNT, JUNE 30TH, /902. 

Oredit Balance, June 30th, 190L ----------------------------------------1 
I� $17,026,229 24

Dividend payable October 29t.h, 1901, from net ea.rnings of fisca.] ycar ending 
June 30th, 1901, viz; 

3!% on $44,658,400-Preferred Stock . _ 
3% on $55,821,800-Common Stocl< _ $1,563,044 00 

~1,674,654 ()() 3,237,698 00 Balance July 1st., 1901 .� _ :... 
$14,388,531 24 t; 

Gross Earnings lor the yea-r ending June 30th, 1902� _ 
45,613,124 84� ~ 

Less Opera.ting Expenses, including taxes� _ ~ Ea.rnings� 30,196,895 04 
15,416,229 80 Q 

~et	 _ 

Income from other sources ._. __ • • _ 
434,314 68 

Net revenue for the year ending June 30th, 1902 • . _ 
15,850,1)44 48� ~ Interest accrued during the year on Funded Debt • _� p.:$6,210,086 11 

Dividend pa.ya.b1e April 23d, 1902, from net earnings of fiscal year ending ~ 
Juue 30th, 1902, viz: ~ 

31:-% on $45,754-, 400-Preferred Stock . . . _ 
1,601,404 00;l::; ou $:i8,183,90o-00mmon Btock� _ 
1,74.5,517 00 0,557,007 11Balance for the year ending June 30t,h, 1902 •� / 

6,293,537 37 Credit Balll-nee, June 30th, 1()o2 _ 
$20,682,068 61 

~ ..... 

0 
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Dr. GENERAL ACCOUNT, JUNE 30TH, 1902. 

Cost of Road and Equipment $228,731,11631 
Bonds, Stock, ete., of other Companies I__2-,--,222.:...12~_? 3_0_1 

Total Capital Accounts- • . ___ $230,953,238 61 
New England Trust Co.-Bonds and Cash, 

h.eld in Trust, for Dubuque Division and 
Wisconsin Valley Division Sinkin g Funds 628,385 42 

Farmers Loan and Trust Co.-Cash held in 
Specia,l Trust for Dubuque Division and 
'Wisconsin Valley Division Sinking Funds __--=l-=4"'0"',2:..:6:..:0--=9"'5_ 763,646 37 

l
Farmers Loan and Trust 00., Trustee _ 
United States Trust Co.. Trustee _ 
Depositaries of Renewal and Improvement 

FUlld-
United States Trust Co., NewYork_____ 
Union Trust 00., New York ._._______ 
Continental National Bank, ChiCago . 

IInsurance Department __ • __ • _. •• __ . __ . 
Stock of Material and FueL • _ 
Mortgage Bonds of the Company, unsold, 

held in its Treasury and due from Trustees 
Milwaukee & Northern R. R. Co. 6j1; 

Consolidated Mortgage Bonds, unsold, 
held in the Trea.sury of this Company __ 1

Due from Agents and Conductors • 633,136 06 
Due from 'l'r,tnsportatioll Companies. __ ._ 349,329 88 
Miscellaneous Balances .___ 970,52629 
Due from United States Government_____ 802,191 55 

1 11,659 08 
11,250 00 

2,426,791 50 
1.998.98451 

'25_4.:..,453_0.::...6:"' 4,680,229 07
1 

10,000 00 
3,906,818 06 

3,922,000 00 

1-'-'_08_9-'.,_00_°__'°°_1 5,011,000 00 

Capital Stock-Preferred _____ _ 
Oapital Stock-Common __ • 

Total Capital Stock •• 
Funded DebL ... 

Total Stock and Funded Debt. _ 
Wisconsin Valley Division Sinking Fund 
Dub uque Division Sinking Fund -1 
Renewal and Improvement Fund ._ 
Replacemen t Fund-Cars__ • _� 
Pay RoUs and Vouchers •.•� 
Due Transportation Companies_ __ _� 
Miscella.neous Balances • ________� 
Dividends UncI aimed • _•• , .� 
Interest Coupons lIOt presented________� 
Int~rest Accrued, not yet paya,ble - -1�
Income Account •• _..•--.-- /_1� 

Cash on hand ._. ._. r--_J_5,~5_50~,56_·1_2_6~_---1-7,~8---65~,---74---5-04---1 

$263,308,586 23 

o 
:t> 
"tl 

-i 
:t> 
r 
(f) 
-i o 
() 

" c.. 
C 
2 
IT! 

CJ:J 
o 
-f 
I 

Cr. 

__ __ $46,082,400 00 
1-::-:5~8-,-:'1",,8:::3.:.;.9:-;°:::0_00::-:­

1104.866,30000 
124,796,500 00 

$229,662, 00 00 
47,494 93 

7-"1-'-6,'--1:..:5-=1 44"--j 763, 46 37 
4,680. 29 07 

3,393,95626 
113, 50 00 

379,450 8] 
689,407 61 

33,142 50 
52,015 00 

__2"-"8:..:5.:.3L:.5 2.:.O_O,-,0_1 7,401, 92 18 
1 20,682, 68 61 

$263,303 ~86 23 
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FUNDED DEBT, JUNE 30TH, 1902. 
-

1::KT~RE5T. 
;DATE AlIOtrnT

DE9CRIP1:'£ON OJ:' BO~D5. OF )(ATURrTY'. ACCRUBD D'ORlNG P.AlD DURING OF RONDS.RATa. PA.YABL'E. 'rHE YEAR. TIJEY1an, 

Hastings & Dakota Division___________ •. Jan'y 1, 1903 7 % Ja::'y a~d J~,!Y. 770 00 770 00 11,000 00 
Ohicago & Milwaukee Division__ • ____ ... J~n'y 1,1908 7 " 13,440 00 12,915 au 192,000 00 
Consolidated Mortgage. _______________ ._ Jan'y 1,1904 7 " 3,710 00 3,MO 00 53,000 00" " " Oonsolidated Mortgage ______________ . _.. July 1, 1905 7 182,420 00 182,245 00 2, B06, 000 00 " " " " Iowa & Dakota Division Extension. _____ July 1, 1008 7 85,)320 00 85,750 00 1,226,000 00" " " " Southwestern Division. _________________ July 1, 1009 0 " .. .. " 240,000 00 241,590 00 4,000,000 00� 
Hastings & Dakota Division Extension___ Jan'y 1, 1910 7 " 397,600 00 307,705 00 5,680,000 00�.." " .." Hastings & Dakota Division Extension __ . Jan'y 1, 1910 5 " " 49,500 00 49,500 00 090,000 00� 
Chicago & Pacific Division _________ . ___ Jan'y 1, 1910 180,000 00 180,000 00 8,000,000 00�G " " " " Southern Minnesota Division ____________ Jan'y I, lIJlO 6 " " " 445,020 00 447,720 00 7,432,000 00� 
Mineral Point Division. __________ ... _. _. July 1,1910 5 .. "

" 
142,000 00 142,975 00 2,840.000 00�" " 

Terminal Mort.gagc ___________________ .. July 1, 1914 5 " " " " 287,400 00 237,800 00 4,748;000 00 
La Orosse & Davenport Division _________ July 1, 11119 5 " " CI 125,000 00 124,775 00 2.500,000 00" Dubuque Division .. ________ . __ . _______ . ,July 1, 1920 6 360,420 00 359,4.00 00 6.007,000 00 " " "" Wisconsin Vallpy Division ___________ ._. July 1, 1920 {3 " " " 130,740 00 128,580 00 2,179,000 00" 
Chicago & P"ci,1c Western Division____ . J an'y 1, 1921 5 I. " 1,267.000 00 1,265,450 QO 25,340,000 VO� 
Wisconsin & Minnesota Division ________ . Jnly 1, 1921 5 237,750 00 239,825 00 4,755,000 00� 

" " 
1'1" " " ,.Chicago & L"'ke Superior Division____ . _. July 1, 1921 :> .. 68,000 00 67,825 00 1,300,000 00� 

Chicago & Missouri River Division. _____ July 1, 1!J26 5 
" .. " 

154,150 00 154,600 00 3,083,000 00� " " " Genel'o.l Mortgage _____________________ . ..May 1, 1989 4 " " " 960.000 00 907,090 00 24,000,000 00
General Mort,gage ____________________ .. M,>y 1, 1989 3t" " " " 350,205 00 220,902 50 10,2G3,000 00 
Wisconsin Valley R. R.. 00. __________ . __ Jan'y 1,1909 7 77,45.5 00 76,597 50 1,106,500 00" " " " 
Mil. & NortheroR R. Co. 1st Mortgl;ge __ . June 1, 1910 ,J une LInd Dec. 129,300 00 6 " ,. 131,610 00 2,155,000 00 
Mil. & Northcrn R. R. Co. Consolidated __ . June 1,1913 6 " 305,520 00 241,410 00 5,002, 000 00" " 
Dakot.a & Gl'ellt Southern R'y Co _______ Jan'y 1, 1916 5 " Jan'yandJuly. 142,800 00 143,850 00 2,856,000 00 
Fargo & Sout,hem R'y 00 ______________ . Jan'y 1, 1924 G " " " " 75,000 00 75,150 00 1,250,000 00 

aSt, Paul (or River) DiviSIOn _____________ ... -----.--_ .... _- ---- ""---- ----- 2,450 00 2,940 00 70,000 00... _------~-
browa & Dakota Division ________________ ---------_ .. _-- --- ... _... -- ----- .. _.... _----- _..... -_ .. _-------- _... _------------ 2,00000 
Interes~ on bonds ret,ired. ____________ ._. ---- .--------- --_ .. ----- 43,400 00 129,753 61 

-----------~--- --------------­
, i $6,416,770 00 $0,252,36B 61 

~_RInterest on bonds in the Treasury of the Company and in hands of Trustees. __ -'1 206,6B3 89 138 89 
~Qtal. _________ • ___ . _________ . ____ . ________________ • __ .• _________________ $6,210,08(\ 11 $6,252,22972 $124.796,500 00 

aBOllds matured and interest ccnacu Jannary 1st, 1002. b Boud. matuted and interest ce.sed July 1st.1890. 
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DETAILED STATEMENT OF EARNINGS AND ,fXPENSES 
FOR THE YEARS ENDING JUlm 30TH, 1901 AND 190~, 

EARNINGS, 

1901 1902 INCREASE, DEOREASE. 
$31,357,99249 $33,516,81226 $2,158,81977

~~~~~~~;;==;=::=====::==:===:=:====:=:::::==I ~~:~~i~911:~~Q~~~1~~__I,~~~~:~~~~~~:~~~~~_~~g~I __~~~~6~~:~~~~~~~~~ __ I:=~=~:~:~::~:~=~:=~:~=~:~=:~=~=~: 
Mails, Express, etc_ -. - .• - - - __ - - -- .. ~$i1~2h, 3~6~9~,0Q!1~2~65~L~$~4~5,~6~13~,21~24~8~4c.J __ __ _-. --.:-.-,- -. _-.- _-.__.. •- ---.---1' -":$~3~,2~4~4':.L,l~1~2~19~.!.::-:---.:;' _::.:_:.:_:--_.:;::.:_:.:_..::.:.:_:.:_:.:'_­

Gross Earning-s .. -- - -- .---- ------ .-.- -- EXPENSES, 

MAUiTENANCE OF WAY AND STRUCTunES, $3.118,86257 $3,508,98180 $390,119 23 •• _ 
Roadwa,y • .______________ 573,64166 649,39708 75,75542 ------$22:042-92 
Ra,i1s_,______________________________________ 863,33733 841,29441 --------.--- IJ9,11322 
'l'ies -- --.-------- ----. ---.---- ------ ---- ---- 1,089.841) 40 970.7313 18 -. -- --- fJO-,35S-47-- • . _Bridges I\nd Cuivcrts--------------------- __ __ 166,04901 256,40748

dFcnces, Road Crossings, Signs and CaLLIe Guar s 619,377 53 919,143 20 299,765 67 • __ 
Buildin~s and FixLures_______________________ 23,572 19 29,43500 5,862 81 .-------7~670.37 
Docks a,nd Whan·es • -------.-- 48,92404 41,253 G7 ----------237-06-- _Tdegraph .- __, ._. .____________ 2,25034 2,48740 
Stationery and PrJntlDg -- -- -- -- - - --.- --.- -- - - 532 59 

MAdINTENANCEence OF EQUIPMENT. .___ 862,(;506094,39060 99837',835287 50~ -i24~676-91-- . .Superinten ._. 31,17853 _ 
Locomotives__ • • .__________ 497.12309 528,301 62 

Passenger Ca.rs --.---------------.----------- 1,334,453 87 1,470,89828 136,44441Freight Cars .___________________________ 50,50709 70,04552 19,53753 
Work Oars ------------------------------.--- 111,91387 139,5947B 27,68086 
Shop Machinery and. Tools ._-----------------\ 7,07246 7,72058 I 64812� 
Sta.tioneryOther Expensesand PrmtlDg -------.----------.------------.-- ... 66,61270 05,8i9 04 1--------1-5-,5-0-c~,--"'9---v�• --- :; 

OONDUCTING TBANSPORTATIGN. 479,95444 495,458 03 =~~==~::::=:::::==
Superintendence ----- ------ ---. --.-------- --- 2,585,592 21 2,720,461 73 I 134,869 52� 
En<7inc and Roundhouse Men_________________ 3,070,77246 -' 3,24,9,062 ~8 178,28982� 
Fuel for L6comOLives --.--.---~--------------- 113,84802' 193,8175G 19,96051� 
WaLer Supply for LocomotIves '--~.----------- 68;624 95 79,303 36 I 10,67841� 
Oil, Tallow and Waste for Locomotives -------I--$-15-,...:84~92,~38:::1:...3~3~li--;:$::-:17::-,2:::-:6:::0:'-:,8:;;:3:-;4--:5~3~ $1,561,575913 --~---------------

Oarried forward • __ $150,122 761 

Brought forward • , _ 
$15, 8~~~~81 33 '1--$-17-,---'2~:.:~..:::~.:;:3-4-53-·j----$m=1:.:,;:'::'~=1::,~::;=:':"9-6-1;-"':;D::::::;5~RO:::~,::::Al::::::::·-7-6-Other Supplies for Locomotives __

Tra,in SerVice • •. 42,590 02 53.200 7i} 10,609 83 
Train Supplies and Expenses _ 1,86G,994 46 1,935,094 IS 68,099 72 ------~--------- .. -
SWitchmen, Flagmen and Watchmen _. __ 344,096 39 379,017 6G 34.921 27 
Telegraph Expenses _ 980,728 15 1,039,087 82 58,359 G7 ------------------
SLation Service • "' ' •• __ 276,605 07 291,752 91 15,147 84 -.~------~----~---

Station Supplies __ 1,966,824 11 2,109.555 42 " 142;731 31 ------------------
SWitching Charges-Balance 1 102,175 08 188,072 05 25,896 37 ---------------~~-

Oal' Mileage-Balance _. __ • • __ 178,685 86 254,981 64 76,205 78 -----------------­
Loss and Damage • _ 214,17548 121,09383 -----------------­

- .. ---------------~Injuries to Persons _ 176,096 72 235,126 43 93,081 65
60.029 71Clearing Wrecks __ 223,049 75 271,237 72 -----------------­4!:l,187 97Advertising _... • _ 33,372 75 38,328 37 -----------------­4.955 62Outside Agencies ._ •• • _ 103,665 37 J 11,598 75 --------~-----~---7933 38Stock Yards and Elevators __ 435,72099 472,23526 -----------------­30:514 2745,890 83 46,953 81 -----------------­Rents for TI'acks and Terminals-Balance . 1,062 98� 

Rents of Build ings aDd Other Propel.ty __ 95.942 '22 -----------------­231,809 71 327,841 93� 
S,a.tionery and Printing .. , __ . 43.10717 44,23045 -----------------­(123 28Other Expenses. __ •• .' " _ 160,695 14 160,757 18 -----------------­62 04126,897 SO 122,366 07 -----------------­GENERAL EXPENSES, ------------------ 4,531 73 Salaries of General Officers • _ 
Salaries of Clerks andALtendanLs_. • __ 240,777 47 244,499 62 3,722 15
General Office Expenses and Snpplies_. _ 243,571 14 255,108 81 -----------------­11,537 67 4 _Insurance • _ 26,115 76 29,805 67 3,749 91Law Expenses. • • .. _ 145.052 19142,316 80 -----------------­2,735 39 
gt.o t.i()npry "nn Pti nting (General Offiees) • __ 55,379 83 54,402 29 

-------------~----Other Expenses . .. __ 9775432,962 35 34.554 15 1,601 80 
73,827 21 9a,'184 111 19,907 13 -----------------­

-------~----------Taxes-GeneraL_____________________________ 1,341.39044 1,351,57776 10,18732 •• _ 
TaJl:es-U. S, GovernmenL Internal Revenue -- 62,25308 48,58345 .__________ 13,66963 
Renewal and Improvement AccounL._________ 1,185,00000 2,475,00000 1,290,00000 __ 

Additional Equipment - - - - - -- - - - - - - - - - - - - - -- -1__rt;;;il~,l~1~1:'.:;,2~5;<-5 --;;5~6_lc·:.:.-_=;;;--i-~--~-;'-;-;=--;--:,;:-~.=--;--;-;-.:::-_:1":':_":'_.;;_;;-_;:._;.:;.~_~'_:-=_..:.__::":_;':_':"/_~1~,1~1:.;,1,::::25~5:..~56:-
Total Expenses - - - - ... -- •• - --- -- - • - - - -1__--=$:.:..27'--'-,..::.97.:...7:2.,5:.;0:.,:3_3:::2=-.,, _:,,:_:,:,_:,;_:..:_:.:.:.::.:_:.:._:.;:..:_:.:._:.;:.:__ __,:,$3::--:0:-,-'1:::9:--:6.:.;'8""975-:0,,,,4:__+_..:$~2l.:'2",,1:.:9>.::,3:;0,:,1.,:7,::,2_ __ __ __
Net Ellrnings_________________ $14,391,50933 $15,416.22980 $1,024.720 47 1 •. ~ 



COMPARATIVE STATEMENT OF EARNINGS AND 
FOR TilE YEaRS ENDING JUNE 30TH, 1899, 1900, 1001 AND 

EXPENSES 
1902. 

EARNINGS 

1899 1000 1901 1902 

EXPENSES 

Mainteoaoce of Way and Structures J $5,045,697 14 $7,503,380 57 $6,505,864 07 $7,219,136 22 
.Maintenaoce of Equipment_________________ 3,229,G9943 3,048,666 81 3,024,725 18 3,363,595 35 
Conduct.jng Transportation ~: 11,702,325 22 12,701. 560 89 13,932,OG4 43 14,881,635 19 
~eneral Expenses.___________________________ 811,766 05 759,871 23 814,950 56 857,367 07

axes-GeneraL 1,18G.166 40 A 1,258,007 84 1,341,390 44 1,351,577 7G 
Taxes-U. 8. Government Int,ernal Revenue_.. 62,182 58 M,038 73 62,253 08 48,583 45 
Renewal and Improvement Account . I 025 000 00 1,550,000 00 1,185,000 00 2,475,000 00 
Additional Equipm~nt _. . __ • • -- __ . -: ~ _ 1,475,304 94 1,111,255 5(\ 

Total Expenses _ $23,902,836 82 $28,420,837 01 $27,977,503 32 $30,19G,895 04 

RECAPITULATION. 
-

GroBs Earnings ____________ . _________ •••• $38.310,632 49 $41,884,692 00 11\42,369,012 65 $45, G13, 124 84
Total Expenses _________________________ ~~:: 23,962,836 82 28,420,837 01 27,977,503 32 30,190,805 04 

Net Earnings_ .. _________ " ____________ $14,347,795 67 11\13,463,854 99 $14,391,509 33 11\15,416,229 80 

Average Miles in Operation ___________________ 6,153.72 6,347.38 I 6,512.38 0,604.57 
- .- ,,' 

-. 

STATEMENT OF MONTHLY EARNINGS AND EXPENSES 
FOR THE YEAR ENDrNG JUNli: 30TlJ, 1902. 

MAILS, GROSS OPERATING 
NET EARNINGS"~G"T I PASSENGRR EXPENSESEXPRESS, ElTC. EARNINGS 

$2,224,753 23 :1\1,357,287 64190L __________ $2,459,264 10 I $854,234 14 $268,542 63 $3,582.040 87 
July, 268,823 21 3,964,055 52 2,509,44.t 15 i,454.;614 37.. 2,759,161 38 93G,070 93August, ----_ .. ----­

263,112 12 4,150, <193 03 2,770,930 08 1 1,379,562 95
3,019,55<3 2S 867,824 63September, " ---------~- 266,601 66 4,521,2G7 21 2,706020 16 ] ,81:>,241 05 

October, " _.... _------- 3,47<1,857 89 779,80"1 66 
4,177,139 11 2,627,7(\0 30 l,54t1,372 81 

November, _... -- ... ----- 3,241,401 86 674,802 23 ZOO,g35 02
" 

713,122 65 201,551 05 3,091,254 71 2,454,825 22 1,536,420 49
3,016,581 01December, " ----------- 3,598,039 94 2,434,175 12 1,lG4,764. 821902. __________ 2,707,818 51 625,261 73 265,859 70 

Janua..ry, 2,2.Q8,189 88 8S3,350 09246,760 28 3,091,040 571 2,315,597 89 529,182 4.0February, ------_ .. --­" 688,795 84 257,597 93 3,740,369 00 2,873,142 00 1,367,226 10 
2,793,975 23 MarCh, ---- -_ ... ---­" 3,437,908 19 2.562,188 53 875,719 66
2,534,265 85 640,422 24 263,220 10

April, " ----------­ 3,484,309 90 2,609,082 58 875,317 38274,635 35 \---_ .... -_._ .. 2,508,73<1 42 701,030 19 Ibray, " 279,70'7 23 3,373,716 73 2,716,373 89 1,157,342 M 
2,686,597 84 9':':.4.11 66June, " ----------­

$15,416,229 80 
$8,918,966 30 I $3,177,346 281 $45,613,124 84 1$30,196,895 04.$33,516,812 26Total ____ - - - -- - - - - --­
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TRANSPORTATION STATISTICS 
COMPARATIVE SUMMARY OF OPERATION 

Foll. 'l'nE YEARS ENDING JUNE 30T'II, 1901 AN~ 1902. 

FOR T.EO!: YEA-RS ENDING JUNE 30TH, 1901 A-ND 1902. 
1901 1902 

GrO$S Earnings.I~i,!  

1901 $42,360,01265� bIiles run by freight trains •• • ". .. _ 15,388,042 15,693,616 
Miles run by passenger trains .. . "'"� 1902 • 45,613,12484 Increase $3,244,112 19 9,917,6'71 10,246,558'~: !I 
Total miles run by revenue trains_._._ .. . ,--- 25,305,713 25,940,174}!1:'J 
Miles run by loaded freight cars __ • • _ 281,366,079 299,111,222Operating Expenses.~~: J� 'Miles run by empty freight cars • • _ 11l, 981l,038 121,100,088

I~~ 'l' ' J 1901 iIl27,977,503 32 
Nt1mber of tons of revenue freight carrjed•• ~:  •• _ IS,0Iu,683 19,885,573 

~i~
1002 •• 30,196,805 04 Increase _•• $2,219,391 72 

Number of tons of revenue freight ca.rried one mile ---. ---­ 3,639,977,919 3,990,048,676 
Number of tons of Company freight carried one mile -----. 400,588,930 481,536,804

N~t  Earnings. 
Number of tons of revenue freight per train mile ----- -.--­ 236.55 254.25 

1901 _._._ ••� $14,391,509 33i"'ll )11� Number of tons of Company freight per train mile_ ------.- 26.03 :l0.68 ' 
1902._. ._. __ 15,416,220 80 Increase $1,024,720 47 Total number of tons of freight per train mile. __ 262.58 284.93 

Number of tons of revenue freight per loaded car •· 12.937 13.3401 

Gro.... EarnIngs per Mile of Road. 
Number of tons of Company freight per lOaded car -- ... --- 1.424 1.610Ir~ 

1901 • __ .$13,505 92!:t'l ;� Total number of tons of freight per loa.ded car__ .. • __ 14.301 14. 950 
1902._. • 6,9013 30 Increase • $400 38 :~i'  , Avera.ge number of loaded freight oars per train __ 18.285 19.059 

!;~1::  ~; Average number of empty freight oars per train - ------ 7.27'1 7.721 
Opera,tlng Expen..e .. per Mile of Road."fl ,� Averall:e number of IOadlld and empl,y freight oars per train 25.562 26.780 

" 1901 .. •• __ • $4,2913 05� 200.65Avenge miles each ton of revenue freight was carried _ 202.10:,~ji  :,! 1902 ._ ••• 4,572 12 Increase . __ $270 07� Number of passengers carried • • _ 8,319,227 9,158,957lj~j:;'1 j'i Number of passengers carried one mile . __ 341,643,592 384,944,875 
Net EarnIngs per Mile of Road. Average miles ea.ch passenger was carried .. 41.07 42.03 

<1:1~\ji:: 1001 $2,20987 Avero.ge amount received per ton of revenue freight.. __ $1. 74 1 $1.68 :»�
;,~I i, ,;1 1902 .. 2,3il4 18 Increase • • $I24 31 Average revenue from freigh t per tra.in mile - __ ._ -- - . $2.03 8 $2.13 6� 
i\,i; :~  Avenge revenue per ton of revenue freight per mile ------­ .8615 eta. .8400 cts.�[", '~i' : 

1 Freight EarnIngs per MTle of Road. Avenge revenue from pa,ssengel's per tr3,in mile -._ -------- 80.05 cts, 8'1.04 cts. 

1901 • • $4,815 14 Average revenue per passenger per mile __ 2.324 c1;s. 2.317 cts.
rA~' ~ 

Maintena.nce of EqUipment per revenue train mile ... _. . 11.95 cts. 12,97 cts.~~!;1	 1902. ... _._ 5,07479 Increa.se iIl25965 
8tation Service per revenue tr&in mile _ '1.77 cts. 8,13 cts.!:lr~,  .~ 

Train Service per revenue train mile••• __ 7.38 ets. 7.46 cta. 
fl.",i;t~	 Passenger1 M.U and Express EarnrngsJ per Mile of Road.

',: ~Ii: ',; 1901 $1,600 78� Engine and Roundhouse Men per revenue tr:tin mile _ 10.22 cIs. 10.49 eta. 
Tra.in and Sta,tion Supplies per revenue trn.in mile .---- ..• - 2,00 er.s. 2.19 cts.

i.:,~~.,., :� 1002 ...._. ._. 1,831 51 Incrcase ._.$140 73 
"'1 '� Fuel for LocomoLives per revenue trll.in mile • '" 12.13 cts. 12.52 cts.
:1'1 

Oil, Tallow and Waste for LoeolIlotives per revenue train mile .27 cts. .30 Cl,s. 
Average Miles of Road Operated During the Year.'NY,,:� All other E ..penses per revenue train mile . ._ 58.84 eta. 62.35 cts.

hi ::::!I,� 1\)01 .. . a,512.38 
Tota.l 'Operating .mxpenses per revenue train mUe -- -----. -. $1.10 56 $1.164.1'", "q 1902 ._ ••� ._._ '6,604.57 Increase ._. ._ .• __ 92.19 Percenl;age of Expenses. including taxes, to Earnings ------ 66.03% 66.20% 
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":1 
DETAIL OF EXPENDITURES FOR ADDITIONS AND~i	 STATEMENT OF COMMODITIES TRANSPORTED

,:!:I� IMPROVEMENTS TO PROPERTY, ETC. 
'~ DURING THE YJlAUS ENDING Jmm 30TH, HlOl ARD 1902. Cllar,qed to. Capital Accounts, d-u.rin,q t/le Year Endin,q 

.:'~ i June 30th, 1902. 
-l� I Eq ulpment:1901 1902 513� Locomot.ives __ ._. • • _�,i., $805,324 15�

COMMODITIES. --� 2 Passenger Coaches ._. •• __ 9,800 00 Toos. Per Ceot. Tons. Per Cent. '7 Sleepiog Ca.rs_ •• •• __ ._. .._ 135,048 40�
2 Parlor Cars • _� 25,440 93� 

PRODUCTS OF AemCULTUm;;:� 2 Dining Cars • • • --- __ • 25,873 00 Flour _.. ______ • __ • ____________ 613,222 3A05 605,724 3.490 1 Mail and Express Ca.l'_. •• _._. __276,861 1.537 369,123 1.856� 2,937 56�Other Mill Products . ____ • __•• _� 9 Baggage Oars ._.. • _
Wheat _._ •• __ • ____________ ---- 1,425,726 7.916 1,465,910 7.372� 1482 Box Cars • • • _ 

22,73-1 95� 
65,568 .364 80,412 .404� 801,905 84� Rye __ • ___ • ___ • _.- __ •• _. -. - -- -.� 500 Carriage elm • . ._. 344,0(j\) 57�Barley. __ • __ •• ______________ ._ 746,384 4.144 743,988 3.741 382 Stock Cars • • •__ • _532,867 2.950 447,854 2.252� 109,212 18� Oats ______ • __••• _._ •• __ • ______ 135 Balla.at Cars_. • _

Corn __ ._. __________ • ________ ._ 704,083 3.909 511,886 2.574� 85,175 00 
74 Ore Cars .... _. •• •. • 43,625 63� Flax Seed ____ • _________ • __ . ___ 153,697 ,853 121,498 .611� 2 Pile Drivers ..� • __, _124,820 .693 117,439 .591� 0,782 22� 

Hay ___ •• __ •• _. __ .- --.-.---.---� 1 St<,am Derrick_ •••• __ • • 11,350 00 258,970 1.438 224,279 1.1?-8Fruit and Vegetables ___ •••• __ •� 4. Steam Shovels. • • _] 16,776 .648 153,129 .770� 34,183 53� 
Other Agrioultural ProducLs .--� 2 Lidgerwood Uoloaders _ 12,071 69�5,018,974 27.866 4,931,242 .24.798� 2 Slope Levelers.• •. _•• _ 3,527 16� 

2 "Teed Burners • _. • __ • _�PRODUCTS OF ANIMALS: 8,08B 06 2,581,840 67� 
.' Oonstruction of New Lines:�LIve Stock ___ • __ • _____________ 899,378 4.903 917,273 4.613 

Dressed Meats. __ • ___ • __ • __ •• __ 184,105 1.022 118,528 ,596 Fonda. to Spencer, 10wa.. _.. • _ 2,221 05 
Other P:1cking House Products_ Rockwell City to St.orm Lake, Iowa. • _ 7,IM 01173,381 .963 136,8]9 ,688� 
Other Animal Product.s • __ •• ___ 190,702 1.059 187,5]2 .943 Fox Lake Extension, Illinois • __ . • 48,021 92� 

1,447,566 8.037 - 1,360,132 6.840 Janesville Ext.ension, Wisconsin _ 82,767 83� 
Napa. to Pla,tte, South Dakota • _ 22,713 67� PRODUCTS OF MIKES: 

700,375 3.889 61G,200 3.099� Bowdle to Eva,rls, South Dakota . _ 11,693 32� Ant,hracite Coa,l _. _____ -_. ____ • 
1,382,277 7.675 1,706,289 8.581� Crystal F:111s Extensiou. Michiga.n _ 55,1335 32�Bituminous Coal . ____ • ___ . ___ • 

. 224,151� West of Preston to Green Island, Iowa _ 179,242 39�CoIce _..'. __ . _____ . -- -. _- -. - - - - - - 1.245 240,320 1.209 
Rutledge to Mmoatine, lowa _ 1,441,313 02Iron :1nd other Ores ___ • _____ • __ G97,942 3.875 1,170,961 5.888 

552,494 3.0B8 BB3,l99 3.335� Fa.rmington to Munl{ato, Minnesota. • 416,278 28� Stone, Sand, etc _••• _'. _________ Ashdale t.o Thomson, IIliuois_. __ • _� 
Eurel<a t.o Linton. South Dakota •• _ 49,046 16� 

S:1lt. ______ .____________ • _. ____ 96,185 .534 91,022 .458� 120,098 62� 

3,653,424 20.286 4,488,081 22.570 Zumbrota to Faribault, MiDnesot.a . _ 160,45'7 31 2,606,242 90� 
PRODUCTS OJ!' FOREST: Const.ruction of Second Ma,in 'rraclc� 

Lumber, L1J,th and Shingles ___ . 1,725,250 0.579 1,858,895 9.348 Mont Clare to Genoa, Illmois ._ 19,627 12� 
S;lsh, Doors and Blinds_________ 40,822 .260 50,654 .300 DaNis Junction t.o Kittredge, Illinois _ 102.,678 83�
Other Forest Products _. _______ 1,060,209 9.218 1,769,604 8.899 Savanna, lllinois, to Sabula. JunctioD! Iowa __ 23,872 98� 

3,432,380 19.057 3,688,153 J8.547� Marion to Martelle, Iowa . .•• _ 6,231 33� 
Sabula Junction t.o Green Island. Iowa _ 161,535 US�MANUFACTURES: West of Preston t,o Browns, Jowa •. •Petroleum and ot.her Oils. _. __ ._ 164,904 .916 196,669 .989� 18,072 41� 
La Crosso Division_. . • • _Iron and Steel _____ • ____ • ______ 595,271 3.305 824,490 4.146� 174,462 72 507,321 07 

Real Estate ••.•• _. . _Castings and Ma,chinery____ ._._ 145,319 .807 182,817 .919 463,875 01 
Agricultural Implement.s _______ 158,872 .882 211,993 1.066 Improvement-Davenport, Rock Island & North­

western R'y ._.... . __ ' __Wagons, Carriages, 'rools, etc __ • 71,020 All 73,862 .371� 63,300 30� 
T"ime, Cement and Plast.er______ 201,073 1.116 219,860 1.256� Purchase of Kansas CUy Belt R'y Co. Stock _ 70,000 00 
Brick ____ • ____ •••____ • ____ •• -- 234,124 1.300 297,001 1.494 Purchase of Chicago & Pacific R. R. Co. Slock_ 4000� 
Wines. Liquors and Beers _____ . 333,164 1.850 545,570 2.744 a'l'eait- 0,292,619 05� 
Hous~hold  Goods and Furniture_ 00,684 .504 114,266 .575 Premium on Common Sl.ock sold •.• _ 1,532,335 68� Paper _. ___ •• ___ • ______ • __ • ____ IHI,D62 .649 I 131,174 .660� Premium on General MorLgage Bonds sold _ 6,500 00 Other Manuf;l.ct.ures _________ • __ 579,095 3.215 668,637 3.362 Sundry CrediLs-Real Es~ate  sold, cost ot tracks 

2.693,488 14_955 3,496,444 17.582 taken up, buildings taken down,destroyed,elc, 250.881 60 1,798,71728� 
Commodities not. specified ________ 1,764,851 9.799 1,921,521 9.663 4,4.93,902 67� 

'l~ot.al-Capital Accounts-June 30 th, 1901 __ 226,459,335 04�Total _________ • ___ • ____ • __ 18,010,6B3 19,885,573-- - - ---- -- -- ... _--� 'rot.al-Capitll.! Account.s-June 30th, 1902.. $230,953,238 61� 
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34 CHICAGO, MILWAU'KEE &> ST. PAU'L 

MATERIAL AND FUEL ON HAND JUNE 30TH, 1902. 

CoaL . . •.... _.-.-.. 75,301 Tons, $127,779 42 
Wood __ •. _. .• 3,095 Cords, 6,620 87 
Ties . .______ 1,104,837 Number, 493,969 17 
New Steel Rails . 9,639 Tons, 262,463 62 
Old Steel Rails _.. 20,995 Tons, 313,883 22 
Old Iron Rails._. ._ 2,314 Tons, 27,765 25 
Rail Fastenings ._ .•.... . 10,909,693 Pounds, 172,150 59 
Oil .• ... ._ .•.... ---­ - 135,899 Gallons, 25,268 93 
Waste._. .. _.. __ ......•.. • 145,446 Pounds, 9,905 75 
Iron (worked and unworked)_. 19,942,339 Pounds, 329,236 94 
Copper and Brass._____________ 840,494 Pounds, 93,281 36 
Lumber and Timber ..... 27,270,254 Feet, 520,640 64 
Piles . _ _._._____ 395,168 Feet, 46,877 68 
Posts _._ .______ 222,651 Number, 23,823 49 
Engine and Car Wheels_ .. 5,745 Number, 50,661 81 
EngineandCarWheelsEonaxles) 2,855 Pairs, 79,273 88 
Engine and Car Axles __ '4,230,156 Pounds, 73,869 47 
Tires __ ..•. . 411,529 Pounds, 16,840 74 
Steel and Steel Springs_______ 2,028,922 Pounds, 69,147 02 
Engine, Oar and Road Castings 9,828,700 Pounds, 192,907 32 
Paints and Oils.....• _.. ... 23,405 45 
Stationery Supplies .______ 25,175 65 
Other Supplies ---­ 1,011,869 79 

Total, June 30th, 1902 ----.--­ .. _._._.. $3,996,818 06 
Total, June 30th, 1901 . . 3,217,291 29 

Increase....•. . __ . __ . ... _ ___ __ $779,526 77 

\1'.• 

RAIL WAY CWI1PANY. 

EQUIPMENT JUNE 30TH, 1902. 

STANDARD GAU GE. 
JJocomotives­ -.. - __ " . - --,. -­ -.. -­ ... --­ ... -­ -----­ -­ --.. 
Passenger Cars-­ . . _.... ._ --­ -_---.- -. ---­ ....' 

Sleeping Cars---.-.---.------- .. -.--------- ---------.-.--.. 
Parlor Cars-- _. -w •• __ - -­ •• - - - -­ - - --­ •••• ----.. 

Dining Cars--­ . . __ ._ -.. ­ ~---- -­ --­ ---.. -. - --.­
Baggage, Mail, Express 311d Oombination Cars-----..... 
Freight Cars­ . 

Box Cars--­ . _.' __ ~. _ .. - --- .------ ---.. 27,13l> 
Stock Cars.• -­ ._. __ ._ .. . --­ --­ -­ -- --­ -­ 3,13l> 
Flat., Coal and Ore Cars.----.-----. ------­ 7,060 
Refrigerator and Vegetable Cars--- .. -.--­ 1,237 
Ballast Cars-- ... -... ---.------.-.----------­ 185 

Caboose Cars..•......_., .... ---­ ------.­ --­ -.-- -'-' -. -- .--. 
Wrecking and Tool Cars-: . . --. ---­ -­ -. ---. -. ----.-.­
Business Cars-­ . ... _.. ---.­ -­ ---- .- .. -'­ - .-.­

NARROW GAUGE. 
I.Jocomotives _." .. _. . _.. .. __ . _. .-­ -- ---' -­ .. -­

Passenger Cal's _. ------­ --­ --­ - -­ •. ,­ -­ .. -­
Baggage, Mail, Express and Combination Cars.-_ .. __ ._. 
E'reight Cars-

Box Cars . .. __ .. ---.----­ 189 
Stock Co.rs-_._ _. . __ . .. __ .. 56 
Flat. Cars. . . __ .. · · 3!l 

--...Caboose Cars--- ... -.-­ -­ ------" .. -.---.-. - -­ -.. , .----

TotaL. -­ - ---- -- -- --..... --. --- --- -. - -- -. - . -. - -. --­
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At the close of the year ending June 30th, 1901, a shortage 
of one hundred and thirty-seven cars was shown by the invt;ntory 
of equipment, and the sum required to replace them had been t 
charged to Operating Expenses at that date. 

During the present year three hundred and fifty-nine cars' 
were destroyed by wreck and fire on this and other roads. 

Two hundred and fifty-nine cars have been built during the 
present year for replacement, and their cost charged to "Re­
placement Fund," a,s shown on page 10 of this report. 

At the close of this fiscal year, ending June 30th, 1902, thcre 
exists a shortage of one postal car, two hundred and eighteen 
flat cars, three refrigerator cars and fifteen caboose cars. The 
amount required to replaco the two hundred and thirty-seven 
cars-$113,350. DO-bas been. charged to Opera.ting Expenses 
and is shown at the credit of the account of "E,eplacemen t 
Fund-Cars" on page 22 of this report. 
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