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THE

'THIRTY-FOURTH ANNUAL REPORT

OF THE DIREQTCORS CF THE

CHICAGO, MILWAUKEE & ST. PAUL

RAILWAY COMPANY
TO THE 8TOCKHOLDERS.

For the Fiscal Year Ending June 30th, {898,

The President and Directors submit to the Stockbolders the
following report of the business and operations of the Conipiu
for the year ending June 30th, 1898, and of the condition of
property and finances at the close of that year.

The operations for the year show the following resultu -

Gross Barnings. . oo $54, 184, 665 61t
Operating Expenses (including taxes)--cooo.oonos 21,201,666 1
Net Earnings .o e BT IE R 0
Income from pther S0UrCes - e cr e R IR
Total oo e e BT D
Fixed Charges—Interest on Bonds.-ooveonvrnnnn A RTHI
Balance above all charges. .o oomoommoiinas o Ty
During the year two dividends aggreguting wwvin - v 2
werce paid on the preterred stock, and bwo dividendn nees |
five and one-hall per cent wero puld on the commmon 5 v

which the dividends paid Oclober Z1at, 18T Uhreo o one
hud 1 por cent on prelerred and threo per conds ol conmnn i b
—oewnre frow ned cornings of e provions el year, onsbiap
e S0, 1807,
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MILES OF TRAGK,
Owned solely by this Company: .
Main track - oo e e e 6,142.64

Becond main track- o i 253,67

Third main track...._._.. e emmc e ammmmaeemee s 3.2h

Connection {racks. - vowoeerooenn e 30.62

Yard tracks, sidings and spur tracks......_... 1,383,356 7,818.63

*Owned jointly with other Companies :

MOAN BTACK o cemm oo emm e mcm e e e 11.19

Second maln track - oeeoionoia ... 1.83

Connection tracks - oo 2,20 .

Yard tracks, sidings and spur tracks....-..... 47.68 62.90

Used by this Company under contracts :

Main track «oeono oo em e e 31T

Second main track. .aeee oo el 23.81

Third maln traek ..o e eann 1.14 62.12

Total miles of track. o ocree e 7,938.55
The lines of road are located as follows:

Tn TN 008 o e e e e e e 317.94
SRI" VB L TeT ST | ROty Uyt g e 1,650.71
I e T 1,663 .47
L ST | - U 1,120,009
e North Dakota o ocm e e 118.21
< South Dakobi. cveeoe o s 1,101.06 |
¢ MSSOUTT wa e oo e e 140.27
¢ Michigan oewom o e 152.08

Total length of main frack - ..o oooennua 6,163.83

There hus been no change during the year in the number
of miles of main track owned and operated by the Company.

There are still 517,19 miles of maln track laid with iron rail.

The second main track, from Bensenville to Genoa and from
Davis Junction to Kittredge, on the Chicago & Couneil Bluffs
DHvision in [Dinois. which was under construction at the timo
of thi Lt repory, tas been comploted, with the exception of
the Undhestiuge This Tine s now double track from Chicaeo bo

Vavainn, o the T dnpt River, sodintanae of 155 mites

RAILWAY COMPANY, ]

ROLLING STOCK.

At the close of the fiscal year ending June 30th, 1897, the
Rolling Stock Replacement Fund amounted to $431,532.00, of
which $60,000,00 was for the replacement of Locomotives, and
$371,532.00 for the replacement of Cars.

During the year just closed the sum of $35635,879.84 has becen
added to the fund by charging to Operating Expenses the cost
of the replacement of 38 locomotives unfit for service and erdered
to be scrapped; and there was expended of the fund for actual
replacements the cost of—

23 Tocomotives...oouv e iinin . cer e e B227,479 84

The unexpended balance of the Replacement Fund for Loco-
motives, June 30th, 1828, amounted to $188,400, 00, and iz sufficlent
to cover the cost of Z1 locomotives which have been contracted
for, or are under construction at the Company’s shops, to replace
the shortage of 21 locomotives shown by statement on page 35.

The Replacement Fund for Cars at the close of the last fscal
year amnounted te $371,532.00 as stated above.,

During the year just closed the sum of $178,088.10 was
added to the fund and Operating Expenses was charged with
this sum; and there was expended of the fund the sum of

© $481,278.10 for actual replacements, as follows :

B o ot Y O OO $17,000 00
4 Bleeping Cars .o oo e e B2,050 14
B11 BOR 08 Lo e e e e 115,847 4Y
440 Btook Cars. o e e 160,800 16
285 Flat and Coal OIS oo o mam e i ecac e e BT, 12
15 Refrigerator OIS v oo ce e e amcmmme e cmmmmmnn 0,335

L D $451,278 10

The uvnexpended balance of the Replacement Iund for Car
June 320th, 1898, amounted to $68,292.00 and is suflicient 4o
replace the shortage of 194 cars shown by statement on papse i,

There has also becn expended during the your for additionl
rolling stock, for air-brakes und automatic couplers wi rupiired
by Act of Congress, and for other improvetnents ko rolling iloel,
the swm of #$1,197.3365.04, which hiw heen eharped (o Conte ol
Eowd wnd Waguipseut, aa fullows
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S Buffet Cars. oo oo eimcmcmce e ema i m e m e $22,000 00
2 Standard Postal Oars oo 7,050 49
5 Hleeping Cars—Three-fourths Cosbo oo o ovuaoan 64,932 27
1278 BoX (oIS, et mamccc e ammma e —tmmam e 589,115 30
350 Carrluge Cars oo i e raee i 193,798 &6
Bl St0ck CalE oo oo nmvmimeean cc e mmm oo 22,198 61
235 Refrigeraior Cars . oo oo 162,002 14
Air Brakes, Automatic Couplers, ete., applied to cars and loco-
I VBT o nsc e e e s mmm e w v e mm e mm e m g e mam———— 196,205 28

S SR $1,107,368 04

The five Sleeping Cars, three-fourths cost of which is included
in above statement, were constructed in 1888, but owing to litiga-
tion between the Pullman’s Palace Car Company and the Railway
Company, the settlement of accounts was deferred until the pres-
ent year.

0f the total freight car equipment of the Company, cighty-
one per cent had been equipped with auntomatic couplers and
fitty-five per cent had been equipped with air brakes at the close
of the fiscal year ending June 30th, 1398.

The total expenditurc for Rolling Stock during the past
year—including that for replacement and that for addizional
equipment—2,987 Cars and 23 Locomotives—was $1,709,830.70,

CAPITAL EXPENDITURES.

The following expenditures representing additions and im-
provements to the property of the Company, have heen made
during the year: Detailed statement will be found on page 33 of
this report.

For Bguipment. - -«aacormwammmaaeans s $1,197,368 04
i Real Eebabe oo eem e 36,472 10
¢ Boacond Track oo oo maa e 513,553 22
¢« Third and Fourth Tracks - cacoeimromeeaees 49,477 37

T 7 R EP SV $1,796,870 73

RAILWAY COMPANY. 11

CAPITAL STOCK. *

At the cloge of the last fiscal year the share capital of the
Company amounted to $75,081,500; and consisted of $28,054,900
of preferred stock, and $46,026,600 of common stocl.

It has been increased during the present year by $2,763,500
of preferred stock, issued in exchange for the same amount of
convertible bonds canceled.

The amount of capital stock per mile of road is $12,649.84.

FUNDED DEBT.

At the close of thelast fiscal year the funded debt of the Com-
pany was $137,762,000,

It has been increased during the present year by the issue of
$4,317,000 of General Mortgage Bonds, and it has been decreaswl
£5,490,500 by underlying honds retired and canceled, as shown
on page 23 of this report.

The funded debt at the close of the fiseal year ending June
30th, 1898 was $136,5688,500—a decrease of $1,173,500 since lanl
report.

The amount of funded debt per mile of road is $22,185.61,
which the interest charge per mile of road is $1,198.18.

The total capitalization of the Company p(,r mile of roml i
$34,845.53.

TREASURY BONDS.

At theclose of the last fiscal year, the amount of the Compuu y'n
bonds in its treasury and due from Trustees was $5,433,000.00,

This has been Increased during the present year $3,G00,04)
as follows: $171,000 General Mortgage Bonds received for under
lying bonds canceled by sinking funds; $1,929,000 for unduerlying:
honds maturing July 1st, 1897, and February 1st, 1808, podd il
canceled; and $1,590,000 for additions and improvemont.: to Lhe

property.
It has been decreased $2,536,000, as followw: H2,600,000 1
General Mortguge Bonds were sold ab a pramivm for fhe payment

of maturing bends; and $35,000 of Gouera]l Morignpe Bonds aml
$1,000 T Crosse & Davenport THyvibion bond  wern sold Lo G
Tnsuraneo Dapvebment,
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Bonds in the treasury or due from Trugtees, June 30th, 1898,
amount to $6,587,000, as shown on page 22 of this report.’

These treasury bonds represent actual expenditures for ex-
tensions, improvements, additional property and underlying honds
paid and canceled, out of the cash receipts of the Company from
the operations of its lines—expenditures which have not been
made good by the sale of bonds.

BONDS IN INVESTMENT ACCCUNT.

At the cloge of the last fiscal year, the amount of bouds pur-
chased by the Company and held in invesiment account for Sink-
ing Fund purposes Wag..---w-eceooo-- $400,000 00

There have been canceled during the year :

28 Yncome SBinking Fund Convertible

Bonds «ooommeim s T $28,000 00
22 First Mortgage Bonds, Wisconsin
Valley Division-- o oooaemmmeaanooo 22,000 09
84 Pirst Mortgage Bonds, Dubuque
DIVISION - - 2 ewme e mm e mm e 84,000 00 134,000 00

Var Value of Bonds in Investment Ac-
count, June 30th, 1898, as shown
on page 22 of this report----.---- $266,000 00

EARNINGS,

The results from operation of your Company’s lines during
the year cnding June 30th, 1898, compared with the previous
year, show an increase of $3,702,805.69 in gross earnings; an
inervage of $2,624,027.58 in operating expenses; and an increase
of $11,074, 868,16 in net carnings.

The tarnings from freight traffic were $25,468,851.72-—an
TR of '8:5':{(;1,{}4”.06 or 15.20 %

RAILWAY COMPANY. 13

The number of tons of freight carried was 14,230,742 —an
inerease of 2,676,589 tons or 23.17 9.

The increage in tons of freight carried was in the following
commodities : flour and mill feed, 89,931 tons, wheat, 128 877
tons; rye, 20,601 tons; .oats, 43,791 toms; corn, 253,836 tons;
dairy and other agricultural produets, 111,671 tons; provisions,
110,623 tons; salt, 5,710 tons: lime, cement and plaster, 29,733
tong; brick and stone, 71,664 tons; iron and steel, 175,918 fons;
iron and other ores, 352,663 tons; manufactures, 212,298 tons;
coke, 85,896 tons; live stock, 158,836 tons; lumber, 335,401 tons;
other forest products, 438,802 tons; wines, liquors and beers,
96,015 tons; ice, 10,233 tons; and merchandise, 55,058 tons.

The following commodities show a decrease from the pre-
vious year: barley, 8,069 tons; flaxseed, 50,399 tons; hay, 10,943
tons; and coal, 43,641 tons,

The number of tons of all agricultural products carried dur-
ing the year was 4,453,994—an increase compared with the
previous year of 681,206 {ons, or [5.0195. Agricultural pro-
ducts made up 31,309 of the total tonnage as compared with
33.62 ¢} of the total tonnage of last year.

The total number ol tons of commodities other than agricul-
tural, carrvied during the year was 9,776,748 as against 7,681,455
—an increase of 2,095,293 tons, or 27.28 ¢,—the per cent. of the
total being 68,709, as against 66,48 ¢} last year.

The number of tons of freight carried one mile was 2,621,-
348,372%—an increase of 428 107,282, or 19.52¢,. The revenue
per fon per mile was 972 cts.—a decrsase of .038 cts,, or 3.67 9.
The average miles each ton of freight was carried was 184.20
miles—a decrease of 5,62 miles, or 2.96 ;.

The number of tons of freight carried per loaded car was
10.94, against 10.74 last year—an increase of 1.869,. The num-
ber of tons of freight per freight train mile was 177.89, against
167.02 last year —an increase of 6.61¢. The revenue from
freight per freight ftrain mile was $1.7284, as against $1.6834
last year—an increase of 2.67 .

The increase of earnings during the past year is due to the
general improvement in business.
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The average rate per ton per mile received for freights, for
. series of years past, has been as follows, viz.: ,
1869 uu- 3.10 cts, 1879 - 1.72 ets. 1889.. ... 1,059 ots.
18764 - 2.82 1880------ 1.76 « 1890------ 3,995 «
1871...... 2.54 1881...-.. 1.70 1891 --- 1.003 «
1872343 1882......1.48 « 1892, 1.026 <«
1873.. - 2,80 « 1883-..--. 1.39 « 1893....-.1.026 «f
1874 o 2.38 « 1884, . ... 1.29 « 1894 . 1a37T «

1875 2.10 1885 nn-n 1.288 ¢, 1805 .- 1.075 <
1876 oo 2.04 ¢ 1886..one- 117 o« 1896 .- 1.093 <
1877 camen 2.08 ¢« 1887....--1.08% 1897 .uaoo- 1.008 <
1878 1.80 « 1888 1.006 ¢ 1898 0.972 «

The earnings from passenger traffic during the year were
$5,086,840.18— an increase of $269,344, 20 cver the previous
year, or £.719;, The number of passengers carried was 7,095,
641 -a decrease of 59,048, or .83¢,. The number of passengers
carried one mile was 253,485,504 —an increase of 2,574,835, or
.05 ¢} ; the revenue per passenger per mile was 2.362 cts, —an
increase of .08% cts. or 3.730}; the average miles each passenger
was carried was 35,72 miles—an increase of .62 miles, or 1.77 %,

EXPENDITURES.

In the expenditures pertaining to Maintenance of Way and
Structures, there was an increase from fhe previous year of
$307,320,37 as follows: Repairs of Track, $208,232.05; Bepa‘irs
of Bridges, $21,167.01; Repairs of Fences, $27,776.68; Hepalrs
of Buildings, $194,032.93. In the expenditures for Renewal of
Rails, there was a decrease of $67,984.01; and for Renewsal of
Ties, a decrease of $75,864.29. '

The expenditures for Repairs of Track during the presgnt
year, inclede the amount of $64,680.21 for 100,370 teet of side
tracks: $118,605.67 for ballasting on lines not previously bal-
lasted; and $86,466,26 for reducing grades.

Roenewal of Rails includes 42,260 tons of new steel rails cost-
ing $727,213.81. ' .

During the previous year, 23,623 tons of new steel rails
wore laid costing $679,741.90.

Tienews) of Ties includes 1,670,503 new ties laid during the
year conting $308,616.39.  During the previous year 1,880,372
now e conbing 605, 156,07 were placed in track.

————— -

RATEWAY COMPANTY. 15

"

The expenditures for Repuirs of Bridges include the tofal
cost of 72 steel bridges, nggregating 5,688 fect in length—repla-
cing an equal number of wooden bridges; the filling of about 2.8
miles of pile bridges with earth—226 bridges having been
completely filled and 86 reduced in length by filling; and the
replacing of 275 wooden culverts with iron.

The sum of $145,000.00 has been charged to Operating
Expenses for the replacement of the Passenger Station at Minne-
apolis, The new structure is now under consiruction. Operating
Expenses have also been charged with the cost of Freight
Warehouses at Chicage and Milwaukee; Car Erccting Shop at
Wast Milwaukee; Passenger Station at Cedar Rapids, and other
new structures at various peints,

The expenditures for Maintenance of Rolling Stock during the
year were $2,918,623,70 —an increase of $453,685.18 from the
previous year; and include the amount of $533,917.94 charged
to Operating Expenses to replace the loss of equipment during
the year, as stated on page %, and the cost of general repairs
of 282 locomotives and 13,782 cars,

In the expenditures pertuining to Conducting Transporta-
tion there was an increase of expenses of $915,056.67, as follows:
Station Service, $4.3,170.63; Conductors, Baggagemen and Brake-
mwen, $137,015,18; BEngineers, Firemen and Wipers, §1706,-
393.49; Train and Station Supplies, $29,154.21 ; Tuel consumed,
$382,1456.16; Oil and Waste, $6,612.70 ; Rental of Tracks and
Terminals, $88,933.99; Switching Charges, $51,633.31

The cost of fuel during the past year has becn largely in-
creased by the cocal strike which occurred last summer and
continued for five months, During this time we were obliged to
get coal whersver we could, and to pay whatever price was
necegsary. Tho cost of fuel was increased #$125,000 from this
cauge. The remaining increase of cost was due to increased fon-
nage of freight transported.

By agreement with the City of Chicago, as expressed in tho
ordinances passed December 2d, 1897, amended December 206h,
1897 and February 21st, 1898, amendod May 23d, 189K, this
Company has undertaken the elevation of ity tracks buolweun
Central Park Boulevard and Mayfair, o distance of <25 wi
and between Hawthorue Avenue uud Woud Sfroel, L 16 wilon,
the depression of the Deering ine track, (23 wile,
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This involves the elevation of the ¥ at Pacific J unetion and
the North Chicago line, .04 miles — making a total elevation of
4,93 miles, and total depression .22 miles.

The work from Central Park Boulevard to Pacific 3 unction
is under construction, snd will be finished during the present
year. The remainder of the work, from Pacific Junction to
Mayfair, from Howthorne Avenue to Wood Street and the
depression of the Deering line track, will be dong next year,

The work now being done, from Central Park Boulevard to
Pacific Junction, provides for four fracks.

The renewal fund of the Company, shown in the General
Account, was created by current charges to Operating Expenses
during this and previous years, to provide for the-cost of track ele-
vation in Chicago and for othor extradrdinary expenses. The esti-
mated cost of track elevation now under construction is $964,426.

The payments of the Company for labor directly employed
in its service during the year were $12,477,340.70, as compared
with $11,502,924.27 last year, and for Material and Supplies,
$7,106,500.37, as compared with $5,114,170.26 last year.

INSURANCE DEPARTMENT,

Tn the lagt annual report of the Company, the Insurance Depart-
ment al the olose of its fizcal year ending June 30th, 1897,

had a cash credif balanee kn bank of .. olecmoasnoonuoann- £35,985 07
TFrom which there has since been paid for fire losses prior to that

B R EPE PP SRRV L ST R Tl 48
Making the trae credis balance &s of that date - ocemvrnaaw 35,916 62
Mo this smouni add premiums received for year cuding June

E0ia TR PP TEEECEEEEEELEE LR 91,753 B84
And jnecome rom the Guaranty Fund in yestmentd. . wenooonnn 24,845 00
Increasing the cagh bulange b0 o vovmeouansm e mnman oo = 152,515 40

Against which there has been charged for payments
made, ag follows:

Tor Adjusted Losses for year - .oom-o-uwa-wn-- 14,004 47
Tor Expenses for fhe year . oooveoocoanaoo- 3.ns 28
Tor $14,000 Kansas City Belt R’y Co. bonds

PUTENAZEA e inenaoa e 14,000 00
Tror $2,000 C. M. & St. P. R’y Co. La Crosse &

Davenport Div. bonds purchased_ . ... 2,080 00
For 325,000 C. M. & 5t P. Ry Co General

Mortgage bonds purchased .. ocooseo-oan- 35,000 00

Tor premiam for re~ipgurance of part of the
more hazardous risks (of which there is
ehurgrable to nexi flscal year, $16,109.59
for proportional amount of the premium
fur vight nonths and ten days. to March
TIT1, DR oo e mmm s wm o 23,383 383

L AT 10 D e e ammmmcammm e mmm—d—am = 92,896&3
Lty bsnee enohy T fwank June b, THBR e - RHLEG1D B8

=
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There are no unadjusted claims for five losses during the year

and all expenses of the department have been paid. il
’ '_?he property holdings of the department since its organiza-

tion in February, 1893, to June 30th, 1898, show a pet increase
of $313,059.38. The original Guarsnty Fund of $3G0,000 has
been increased to $554,340, represented by $572,000 par value of
bonds as per list below, in addition to $59,619.38 cash in bank

The Guaranty TFund of $554,340 shown on the Insumr‘lce
Depurtment books, is invested as follows.

Ch‘l‘., Mil, ﬁnSL. Pa:l‘ll By 90. General Mortgage 4¢ bonds .. __.__. $435,000 01

“ “ 5 " Consolidated Mortgage 76 bonds,_ 10,000 00

; ) ) " South. Minnesoia Div, 6% bonds_- . __ 2:000 i}

) N . ) La Crosse & Dav. Div. 5% honds_____ 4,000 0

Datkota do Gre Chi. & Pac. West Div, 5% bonds..__. 5,000 00
akota ds Gireat Souphcrn Railway Company 5% bonds 6000 0

Kangas City Belt Rallway Company 65 bonds. e 110,000 U::

Par VaI0e Of DOBAT. - oo $5"r‘;nnr} i}

Amount of annual (nterest on same. ... $BE‘5'?EJ i

. The Insurance Department property is representéd— on the
general books of the Railway Company by the nominal charye ol
$10,000 to Insurance Department, shown on the balance alivod
page 22, ’

The prospects for business the coming year are good. 'l
crop of small grains oo your lines is the best there has hoon fo
several years, and general business promises well.

To the officers and employes of the Company much erwdit i
due for the faithful and efficient manner in which they have
formed the duties assigned them. | !

Tor details of operation, reference is made to tho :ia
of the General Auditor, appended hereto.

By order of the Board of Directors,

Boswnnl, M,
Avausr, 1898. A



To the President:
Herewith are submitted Statements of Operation and the

General Accounts for the fiscal year ending June 30th, 154,

W. N. D. Wivng,
General Awditor



Tre3i Balance, June 30th, 1887 __---___I_ _______________________________ _
ividend payable October 21st, 1897, from nel carnings of fiscal year

Groz: Earnings for the year ending June 30th, 1898 . ... ..
3 ~ating Bxpanses (ineluding daxes) ... ...
] A e e e e e e n e M mm e —am e em
Trol A Tramn 0RO SOUTCES — oo e e e ee e oo
~enme for the year ending June 80th, 1898__ . ...
acerued during the year on Funded Debt_ . . ...

.- o pavable April 19th, 1308, from net earnings of fiscal year
= = Tune 30k, 1898, viz.:

T

37,190,431 46

$1,016,921 50
1,330,798 00

$5,509,719 85

2,567,719 50

$34,189,663 68

181,018 12

$13,119,115 19

$6,112,000 35

38,400 —Preferred Btock .. e e iaea- 1,087,324 0
ABE0—Common Btoek _o o ___._.__. e 1,150,865 00 | 9,438,420 48
« The yeaT ending June 30uh, 1898 .o ... .. _...__.. | 8,000,694 73
T ome B0th, 1898 . I : $9,802,695 03

ANVIROG AVAMTIVY


http:onB413,02(j,liOO---ColUllionStock__---.-.---.-.-.--.--_-..---���--�

Cr.

{898.
GENERAL ACCOUNT, JUNE 80TH, o

25
7 ¥
. MPANY.
3 RAILWAY GO
= :s} < =~
=
mau m i i BN
£8 B3z 8 &8 5
~ A [t
22 235 & i b4
22 K2R g 5Z Hod 1898
dhis g = 1 FUNDED DEBR y
g . .
B 30th, 1897, including B137,763,000 00
: oz 2 { | Yanded Deby, fine 39th, 1897, fncluding
: > o0 B tens on oavehised roads. .
= mm H MMHA._.:O Tota . urchused roads ine the yoar:
= w oyt T =k o nw all i{ens on p ds isgued dwring
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$136,588,500 00

- ISTZREST il e -
- 0 PATAELE, 1 iyl g ATCBUED DU RN F. I ING
. . | OUTETANDENG. THLE TF.:BE ;‘IHDE r?.sin_
1903 | 7 per cent. lJan and July. | $2,145,000 00  $130,150 00| 150,115 00
31 1902 i N, 12,653,000 00 185,710 0D 184,345 00
T 1802 [ i g ) 297,000 00 | 2? 080 00 27,597 50
sy y o ¢ ' oo 285 000 00 ].9,950 00 20,195 00
. 1903 07 =+ 89,000 00 6,220 00 6,230 00
1904 |7 o e 183,000 00 12,810 00 18,040 00
19058 | 7 & oo 10,327,000 00 722,800 00 V24,815 {0
—. 191416 ¢ eoosm 4,748,000 00 237,400 00 236,450 00
D « Division Kxtension__.| 18% s 7o AL 3,320,000 00 233,730 00 234,220 00
= Jkota Division Hxtension; 1880 1910 |7 ¢ < g 5,680,000 00 397,600 00 397,110 00
..abkota Divigion Exicnsion| 1880 | 191035 ¢+ L 890,000 00 49,500 00 49,525 00
rn Division Lo _.__._ 1879 | 1460 |6 ¢ gt 4,000,000 00 240,000 00 233,880 00
: Davenport Division .__ .. W | 1919 | 5 s e 2 500,000 €0 125,000 00 124,675 06
v Pacific Dhivision ___.___.__ 1880 | 1910 (G < & B 8, 000, UOE} G0 130,000 00 180,030 00
s oo Pacific Western Divigion _; 1881 1821 (5 ¢ e B 23, 340 300 60 1,267,000 00 1,266,800 00
o Minnesota Division .. __. 1880 | 19101 G o L 7,432,()00 00 445,920 00 444 930 (0
 Paint Divislon ... _.____ 1880 ) Imo)a = o« AL 2,810,000 00 142,000 00 142,125 G0
qus DIvIsion. oo 1880 | 19206 ¢ M Gn 6,225,000 00 278,500 00 366,040 00
sin Valley Division _ ... _.____ 1830 | 1820 |G ¢ ¢ teooEeu 2,227,000 00 183,620 GO 128,930 00
3in & Minnesots Division _... 1881 | 1931 |85 ¢ - Wk 4,755,000 00 237,750 00 238,550 00
5 & Lake Buperior Diviston ._.| 1881 1421 ¢5 ** = L 1,360,008 00 68,000 00 67,925 00
o & Missouri River Division_._| 1886 | 1926 |5 ¢ v e 3,083,000 00 154 150 (0 152,675 00
T¥a wia & Great Southern Ry Ooo_ o 1886 | 191615 ¢ L 2,836,000 00 142,800 00 142,850 00
a2 & Sonthern Ry Co.. oL oL 1883 | 1ned |6 ¢ googe 1,250 000 00 75,000 00 5,000 06
i isin Valley R R Co. .o ____.. 1879 | 1009ty o L 1,106, 500 0d 453 00 7,227 50
Zeome Sinking Fund Convertible.__| 1886 | 1816 |5 ¢ o e e 1,2‘31 Qoo 00 84 530 00 (44,550 00
Gameryl Mortgage ___________________ 1839 | 1989 4,4 ¢ & BeRe 20,174,000 00 1,166,960 00 98,182 80
T L & Northern R. E.Co.,ist Morigage; 18807 1910 |G June and Deo. .‘2,155,000 o0 125,300 00 129,060 00
& NWorthern R. R.Co.,Consolidated! 1881 | 183G ¢ * e 5,002,000 00 205,520 D0 241,200 00
. .4 & Minmnegota Divislon ... _. 1867 | JBOT | T e aa- 83,000 00 e
. Prairte du Chien Divigion, 1st Mortgage| 1867 | 1888 |8 ¢ & _____.__ . 20,000 00 1,218 38 1,040 G0
:anme du Chieg Division, 2d Mortgage| 1867 | 1808 | 7.9 ¢ ¢ | . __. 5,000 G0 212 M 182 50
ircome Sinking Fund Convertible.._.| 1886 ( 1816 |5 « * | ... 12,000 00 253 83 306 00
“Intercst on bonds retired _.__ .. ..|.____.| __..__ s e eae Lo 163,543 99 352,985 40
T 37 526,908 56| 7,278,620 80
Intﬂrest on bonds in the Treasury of the Company and in hands of Trastecs .. |- oo oo ] S48, 47V 10| o

oot 6

| 87,218,620 80 -

& Ronds matnred and interest ceased July 1st, 1897,
& Bonds matured snd interest ceased Febroury 156, 1808,
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DETAILED STATEMENT

QF

EARNINGS AND EXPENSES

FOR THE YEARS ENDING JUNE 80TH, 1897 AND 1808,

EARNINGS.
1897

Irom Freight..--oaeormrnmocomoems

1898

$22, 104,802 66 $25,468,851 72

T'rom Passengers --cace--n-omou=s 5,717,495 98 5,986,840 18

IProm Mails, Express, etc-...---- 2,664,469 35 2,733,971 78

Grosg Rarnings...----------- $30,486,767 9% $34,189,663 68

EXPENSES.
1897 1898

Lopairs of Track--neere --coo-o $1,788,295 96 $1,996,528 01

Lenowal of Rajls-ocoamemoemere--- 681,274 36 613,280 35

lionowal of TieSa-aamwer-memmrnzos 899,820 78 753,926 49
Repairs of Bridges --.-----emes-s 681,817 33 702,484 34

Ropuirs of Fencos «-e--ocoem---=- 48,673 66 76,450 24

305,572 79 499,605 72

Fopuirs of Bulldings ---ov-oooo-
Lupaies of Locomotives --------- 972,044 605
Ropairs of Cars- .- --azomweeeo- 1,431,565 22
Wepairs of Tools and Machinery 61,228 65
Munngement and G-eneral Offices 668,228 44
[Forvign Agency and Advertising 158,898 85
iabion SOrvIEe «oscea-smmssmmenns 2,694,253 41
Condindors, Bog'e and Brakemen 1,497,558 89
Piremen and Wipers 1,781,846 47

15 i,

i forwidtl e e ‘..fﬁli'i,t')(]dﬁ_,ﬁ'i:é_u{ﬁ

Rl

1,364,046 78
1,474,039 16
80,437 76
691,598 31
207,994 86
2,637,424 04
1,634,572 07
1,058,238 96
$14,69" “22 09

RATLWAY COMPANY. a7
1897 1898

Brought forward-............ $13,600,573 06 $14,690,622 09
Train and Station Supplies.... .. 409,714 80 438,869 01
Igllel 060$umed ................... 1,798,180 99 2,180,326 15
Pl an ! ;Js’Pe: .................. 101,620 76 108,233 46
Dersona n]urlc_as ................ 136,381 18 117,219 93
Ia,mage to Property--------o--- 23,008 BY 35,773 49
Lioss and Damage, Fr't and Bag'e 69,696 72 68,612 90

. de ’
Legal BXpPenses.----cocemmrovmna- 133,984 46 154,067 38
. ;Tew York Office Expenses....-- 23,008 95 25,170 39

» ? H
Ias}ifs ............................. 1,184,230 86 1,134,130 68
n: ragce ........................ 91,217 55 89,734 34
Miscellaneous Expenses- .. ...~ 204,201 27 265,328 65
Stock Yard Bxpenses .- covoomvn 10,807 26 11’940 20
E:.cpenses of Elevators.-. oo 27,048 46 32’250 Hh
Mlle&lmge ofr Cars. o 210,257 18 217,469 95
I‘te?tal‘of Tracks and Terminals 88,323 03 177,257 s
E>W1tc.hlng Charges—Balanee.--- 203,816 05 255,%‘:9 Nl
Sleeping and Parlor Car Expenses T1,287 64 74’213 'i"’i
Renewal Account -vvmuenneoananns 200,000 00 1,125,000 on
Total BEpOnSes -«vvmrememnne- $18,577,539 08 $31,201,506 6!

RECAPITULATION,

Gross T . 1807 1508 Tnarmmee
Tn:b? E&yl;mngs .......... $30,4886,767 99 $34,180,0668 68 F3, 7000 0y W
otal Expenses..._...... 18,577,589 08 21,201,566 61 2,624,000
Nei Ea,rnings__,___-_i];h‘.’mﬂ,z% o1 PI2,988,007 07 §L098H0 N



CONDENSED STATEMENT OF EARNINGS AND EXPENSES
For TRE YrRans EnpINe JUNE S07=, 1895, 1806, 1807 awD 1888,

EARNINGS.
1895 1896 1897 1898
Prom Freight .o ..o o .o $18,078,262 80 | 23,887,930 06 |  $22,104,802 06 )  $25,468,851 72
From PaSSengers . oo owol mmecieeaas 5,852,781 18 6,147,678 88 5,717,455 98 5,986,640 18
From Mails, Hxpress, et¢. ..o .. _. 2,504,325 14 2,046,219 94 2,664,469 25 2,735,971 78
Gross EArnings - .ooooooocooo_ao. $27,835,369 19 | $32,081,828 88|  $30,486,767 99 |  $34,180,063 68
EXPENSES.
Maintenance of Way and Structures ..___.___ $3,703,465 61 $4,374,728 66 $4,384,054 78 | $4,642,275 15
Maintenance of Rolling Stoek ___.____..____. 2,085,309 46 2,919,204 65 2,464,838 52 2,918,523 70
Condncting Traasporéation .. _...__... 8,245,158 08 9,102,745 46 8,475,313 40 9,800,370 &7
Lass and Damage to Persons and Property 295,481 57 2h1,675 56 229.1%6 ¥ 221,513 3%
General Offices, Agencies and Adveriisiag .. 966,054 97 992,079 24 984,205 40 1,078,915 94
Mileage 0f CRIS .o occer oo ceaooamoo. i 139,819 66 188,814 38 210,257 18 217,469 95
L j 1,084,700 45 | 1,082,083 74 1,184,230 86 1,134,130 68
Renewal ACBOUNY Lo\ o oo e o 350,000 00 200,000 00 1,125,000 00
Miscellaneous_ .- .o.___ SR 421,913 29 307,851 40 | 494,562 17 473,467 80
Total BXPENSES - . oioimam i mas 817,043,753 09 |  $19,676,808 04 |  $18,577,580 08 |  $21,201,566 61
RECAPITULATION.
Gross Barnings ... ..o o o..__.a- $27,395,360 10 |  $32,681,828 88 |  $30,486,767 95 |  $34,180,6063 68
Pobal BXPEOSTS - nom o com oo e acme- 17,043,753 09 19,676,508 04 18,577,589 0% 21,201,566 61
Neb Farnings o oconmeem e ccaeemeen $10,201,616 10 | 13,003,090 84  $11,909,228 91 ) $12,988,007 07
Average Mileg in Operation. ... oo, 6,159.85 ‘ 6,153.27 6,152.55 6,153.85
STATEMENT OF MONTHLY EARNINGS AND EXPENSES.
MAJLS FROES i
FRETSIT PASSTRGIR ’ (oS OFBRATING NET EARNTNGS
EXFRUSS, ETC. BARNTXGS EXPENSES | A
i uly, 11 BL.BS1,340 25 | $500,003 00 |  $282,951 00 | 82,713,393 34 $1,763,555 58 | $949,837 76
Augush, < 1,938,085 51 610,812 34 230,716 30 | 2,780,614 24 | 1,638,483 85 | 1,082,125 30
beptembev, __________ 2,382,978 65 601,408 12 226,515 11 | 3,210,895 85 | 2,058,002 97 | 1,159,863 91
l(;ctohcr, ‘ .......... 2,830,500 13 521,817 54 S2T,580 15 | 3.5T9.847 83 | 1,866,549 45 | 1,612,208 07
DU\'ember, e BOLASL 231 490,026 41| 224236 01 | 3,328,446 61 | 1,858,020 87 | 1,470,416 77
. soember, .. 2 155,565 89 430,815 89 230,609 54 | 2,817.081 82 | 1,362,806 79 | 1.254.514 53
fanuary, 1868 L754,006 23 | 887,248 9% | 210,992 33 | 2,361,297 83 | 2,604,767 01 756,530 02
;ebrx;ary, s 1,818,39¢ 65 363,152 85 218,108 12 | 2,394,060 62 | 1,604,858 57 H9.804 05
areh, s 2,203,793 58 490,619 37 221,980 54 | 2,016,378 50 | 1,736,098 36 | 1,180,205 14
f‘m_m s 1,023,697 33 431904 87 | 220,033 47 | 2595515 22| 1,826,534 41 759,010 81
;’i?‘?- —————————— 2,069,138 93 480,550 99 225,492 86 | 2,733,182 18 | 1,780,200 73 965.982 05
June, C L. 1,806,102 25 610,385 53 59,836 17 | 2,746,323 99 | 1,742,085 42 | 1,003,388 57
Total oL 525,468,851 72 | 95,980,840 18 | $2,783,971 78 | 324,189,663 63 | $21,201,566 61 $12,098,007 07
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30 CHICAGO, MILWAUKEE & ST. PAUL
COMPARATIVE SUMMARY OF OPERATION.
Gross Earnings.
180 el £30,486,7067 99
1898, e 84,189,668 68 Tnerease oo -u. $3,702,895 69
Operating' Expenses,
1807 et $18,577,539 08
1898 . e oo 21,201,586 61 THCIease v eae oo s $3,024,027 58
Net Earnings.
1807 e iaa o 511,008,228 01
1895 . oL 12,988,087 OF Inerease cneeemaocun - £1,078,868 16
Gross Earnings per Mile of Road.
RS L P 4,955 14 )
[ P 5,008 &3 TIIGTEARE o mamm e mrcn e memamm FG00 GO
Dpecating Expenses per Mile of Road.
B VR 5,019 48
1898 e 2445 20 THOCHSE o o cme e mm e #1426 78
Het Earnings per Nlle of Road.
180 e $1,935 GG
1898 e 2,110 57 THOTERSE oo o wmem e mm o $174 91
Freight Eacnings per Mile of Road.
L RS T, 83,502 79
1808 e 4,133 70 IDCIENSE oo omnen ccme e $545 A
Pazsenger, Mall and Express Earnings per Mile of Hoad. ‘
RE 12 S 81,362 3% )
1808 . 1,41% 18 TROTEASE ce v e cmmcim e &54 VB
Average Mites of Road Operated During the Year.
) R, 6,152.55
1508 6,153.83 TOETEUEE . cmrm e cmrame o e 1.28

RAILWAY COMPANY,

TRANSPORTATION STATISTICS

Fon vHE Yrauws Evprve JuSE SOTE, 1896, 1807 Awp 1898,

Miley run by [reight traing oo ocaaaas
Miles run by passenger tralos . _Lxooooaeooao-
Miles run by mixed trains .. eaeeaooo

Total miles Tun by all trains. oo oo ioens
Number of tons of Ireight earried .o ... .-
Number of tons of freight carrled onemile.. .. .
Mileage of freighl cars—louded o .o oo Lo
Mileage of Iteight cars—empty . covmcmncomicuanas
Number of tons of freight carried per loaded coar__
Average number of loaded freight cars per train_.
Avorage mileg each ton of frelght was carveied .. ..
Number of tons of freight per freight train mile..
Revenue per ton of freight per mile oo oon -
Bevenne from freighl per freight train mile (. __ .
Number of passengers eareied .. oo Lo
Number of pagsengers carvied one malle. . o ...
Average miles each passenger was carried .. ... ..
Revenue, per passenger permile _ L. ..
Revenue from passengers per passenger train mile.
Repairs of Locomotives per revenue train mile___.

Repairs of Cars o i £ L.
Station Berviee + i i AT
Train SBervice ¢ i £ B
Locomotive Service H i ¢ .
Train and Station Supplies' “ “ Y
Fuet - i i b Y.
(il and Waste e f ¢ A
All Other Expenses i o f AL,
Total Operating Expenses's i o L

Percentage of Bxpenses(including Taxes)io Barnings

1886

13,528,151
788,450
970,594
22,285,659
4,005,550
603,991
26,901,200
12,210,053
2.381,68%,088
218,475,023
092,455,478
10.90
15.38
195,06
167.08
1.003 cté.
$1.6758
7,427,614
260,821,497
35,18
2,857 otes,
76,55 cts.
5,54 cta.
7.51 eta.
12,31 ets.
717 cta.
8.51 ota.
2.08 ¢la.
9.01 cts.
RONTR
86.03 ots,
88,20 cis,
60.21 &

12,387,038
¥, 818,019
892,511
21,190,466
8,056,300
661,119
25,516,070
11,554,158
2.195,241,080
204,701,258
83,745,780
10,454,

14,506
159.82
16%9.0%
1.008 ats,
$1.6834

¥, 154, G
251,110,669
20,10

2277 ety
087 ek,

8.96 ots,

.00 ola.
8.l etis.
| RIR RO
349 ¢t
A ol
3760 .
LVRIHETICES
H{RYS I

1897. B

4,59 ota.

12,24 ots.
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32 CHICAGO, MILWAUKEE & ST PAUL

STATEMENT OF COMMODITIES TRANSPORTED

DURING THE YEaRs Exoine Joxg S0wmm, 1807 awp 1888,

1897 T 1848
COMMODITIES _—
Tone Por Cent Tons Per Cunl
FLOMY - oo oo cwcmcemecm e cmne 435,308 | 3.768 450,662 | 3.230
Mill Feed oo cveaemmvaeeamm caee 130,895 | 1.153 195,532 1.381,
TWHEBE o camvmmac e aam e 1,139,407 | 9.801 | 1,268,384 | 8812
BoFC ocmmcancmem s era e 61,282 .B30 81,583 515
Borley oo 305,605 0.163 581,536 4,128
0818 - e e an (20,198 G.446 672,080 4,724
[ 67573+ J U Tp P 337,500 | 2,022 503,426 4.170
Flax Seed .uaeriae i maee 162,246 1.405 117,887 i
HAy e cn e 101,423 878 90,480 536
Dairy Produets -« ouoweacacoares 54,622 1  .473 58,288 409
Othur Agricultaral Produacts_ ... 924,022 1 1.047 532,082 | 2340
Provislons .o wrrammancmn e 168,752 1.6 304,875 2.13%
Bakt e cae e 57,452 A48 43,202 44
Lime, Cement and Plagter . ... 123,000 | 1.092 133,634 | 1.080
Brick and B600C. .- onvenom e 520,184 | 4.570 600,798 | 4.222
Iron and Bteel oo o nraa ot 271,428 2,549 447,846 | H.144
Tron and Other Ores._ .. ... 341,005 | 24952 698,008 | 4.875
Manufactures - oo 571,200 | 4,044 743,508 | 5.500
Coal e 1,311,411 | 11,350 | 1,207,770 8.909
Clole e oo 116,607 1.0610 202,602 1.424
Thdve 3oek, e e 635,008 | -5.002 V94,585 | 5.583
Lamber o e e 1,007,495 8.720 1,342,866 0.436
Other Forest Produets. ... .. 945,686 | 8.211 1,387,488 1 9.760
Wines, Liguors and Beers_ ... . 260,048 | 2216 #52,058 | 2,474
LB e 213,468 1.848 223,600 1.5872
Merchandise - o..oceracrcnooen ] 1,103,076 | 0.554 ) 1,159,034 | 8144 -
—_— e — [ S
ol o oo ) 11,554,158 | 100.000 | 14,230,742 | 100,000
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DETAIL OF EXPENDITURES
FOR ADDITIONS anp IMPROVEMENTS TO PROPERTY

TFor tor YEAR ExDING Junm 30T, 1898.

Eguipment—

BBufMet Cars -« me o e $22,000 00

2 Standard Postal Cars oo __ ... 7,030 49

5 Sleeping Curs—Three-fonrths Costo_ .. 64,4382 27

1276 Box Qars oo e 539,115 3¢

850 Curriage Qars . oL e ociae . 193,793 86

51 Stock Cars .o oo 22,198 61

235 Refrigerator Cars. ... .. __ mmas 152,002 14

Alr Brakes, Automatic Couplers and other

improvements 10 Rolling Stock _.__ ... 196,285 28 1,197,365 04

Becond Track, Chicago and Council Bluffs
Divislon, in Ilinoig—

Between Bensenville and Genoa_ .o ... 75,101 05
Between Davis Junction and Klttredge_ ____ 438,452 17 518,555 22

Third and Fourth Main T'racks, Chicago and
Milwaakee Division—
Between Central Park Boulevard and Pacific

JUNehon . e e 49,477 87

Real Estate, sundry points. . ... ... __ 6,472 10
$1,796,970 73

Bundry Credits .o .. 1 1,407 19
Total oo e e $1,725,373 54

Cost of Road and ¥quipmens, June 30th, 1897 $212,504,714 15
Additions and Improvements a8 above .. _.__ 1,%25,873 54
Purchase of Chicago & Pacific B. K. Co. Stock 207 a0
. 214,820,204 €9

Credii—Premium on Geperal Mortgage Bonds 125,000 00
Cost.of Road and Equipment, June 30th, 1898 $3214,195,204 6%




34 CHICAGO, MILWAUKEE & ST. PAUL

MATERIAL AND FUEL ON HAND.

(505 T PP 64,618
WO oo aimmmcamm e mmm e 8,984
MO8 o omm e mmmmmm e mm e = 488,653
New Steel Radlg -ovaeamaea—aon 11,187

014 Steel Rails <-ocvowvmnromoene 93,078
0ld Tron Raillg-weenocumooomeeeas 15,169
Rail Fagtenings - .- crmommooam- 10,143,314
L ) 105,986
Waste occeorormemcomm e 76,739
Iron (worked and unworked). -- 12,061,876
Copper and Brasg —-«----ovarmo- 290,372
Lumber and Timber ———-acvnone- 19,025,970
PILES wercmmmarmo e 443,377
PostS mcccamam e 143,170
Engine and Car Wheels...----—- 3,641
Engineand Car Wheels (on axles) 2,032
Engine and Car Axles.....—---- 1,084,435
@S - com e cmemmnmm s mmm s 93,876

Steel and Steel Springs ... 817,774
Engine, Car and Road Castings 5,179,465
Paints and Oilg «ovemvnarvaeanns
Stationery Supplies-. . w-non-
Other Supplies .o ovoomooomme-o-

Total, June 30th, 1888 oviovvnaaoos
Total, June 30th, 1897 . ooomeuemn
TDCTBASE - ammm oo mmmr o csmmm e oo

Tong, $114,802 76
Cords, 7,477 66
Number, 155,387 78
Tons, 187,909 40
Tons, 335,107 45
Tons, 158,124 73
Pounds, 113,278 05
Gallons, 15,964 50
Pounds, 4,696 94
Pounds, 140,265 71
Poundg, 27,724 93
Feet, 306,330 03
Feet, 43,985 97
Number, 9,866 69
Number, 23,454 47
Puairs, 34,985 24
Pounds, 15,152 73
Pounds, 5,708 B3
Pounds, 24,972 88
Pounds, €6,314 79

12,366 02

15,484 48

446,896 29
________ $2,265,902 03
........ 1,911,287 76
________ T$354,614 27
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EQUIPMENT N SERVICE JUNE 3074, 1898,

STANDARD GAUGE.

Locomobives . e ———— 808
Passenger Car8 ... oo e 112
Slecping Cars. o et iamcaas 53
Parlor Curs . o o iccndeecaaaaan 16
D Cars L e eiaaiaiio, ]
Bagpange, Mail, Express and Combination Cavs ... ______.... 2806
Wreinht Curg— '

B a8 e e e a e waa 4 mauaw 20,051

Bl O0IS. L e c s 2,704

Wik, Cond and Ore Cars e e e 5,826

1eeleimertor Cars __ . e o e e e 724 89,400
Crnhiomasins CHLES o et e e c e e e ac e 47
Weseliitg, Mol Cars, 656 e 72

LT T T L L VSV 7
DAl LU . L i an e e mmmmm e mma e mnm e ————————— 4
3 s WL, Wxpreess and Combination Cars. oo oo oo __ 3
e taind 4 e -
Frax Ul v e e e 202
ok O e 3G
Ihat e i —m——— 45 1204
Chnlowns LUk - e e e e _'i
ot e eoo_._.  B1,46%

AL Lbie tlozie ol Lhie year ewding June 806k, 1897, o shordage of 6 lotomo-
tives and T4 coas whes thown by the inventoty of equipment, and the sum
requived lo repdiee Wil abovtaee Jael been charged to Operating Bxpensos
abi that dade.

Daciney Ll prosent your B8 smadl locomotives unfit tor further service
welt serippd nad Operudlng xpwenses woere charged with the cost of 88 new
losomulives lo replivee thew, ntddng a0 totw] shoriage of 44 locomotives,
Twenty-theee locomotives hive e purehased or built during the prescot
yoar for replagement,

The amount reguired o replace the remaining shortage of 21 locomo-
fiveu-—F188,400.00 i shown tn the aceount ol “ Replacement Fund—Loco-
motives ™ on page 23 of thiy report,

During tho present year cars of all classes to the number of 527 were
destroyed-—7 by fire, 250 by wreek on our own and other roads, 270 old cavs
of small eapacity wers taken down, being anfit for Purther servioe, and 4 gleep-
ing cars were dropped from the equipment list, making &« total shortage of
1,260 ears. Oune thousand and sixty-six cars have been built or purchased
[or veplacement, cormprising 4 sleeping, 2 passenger, 311 box, 449 siocl, 330
fint and coal and 15 refrigerator cars.

At the close of this fiseal yeur ending June 30th, 1898, there cxists a
total shortage of 184 cars, comprising 36 boy, 14 stoek, 134 tlat and coal and
O caboose curs and 1 pile driver and cuar.

The smoual required o replace the 194 cars—$08,202,00 has Dbeen
gharged ta Operating Expenses and stands at the ceedit of * Replacement
Fund—Cuars " on page 22 of this report,
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