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THE

TWENTY-NINTH ANNUAL REPORT

QF THE DIRECTORS OF THE

CHicago, MILWAUKEE & ST. PAauL

RAILWAY GCOMPANY,

TO THE STOCKHOLDERS.

For the Fiscal Year Ending June 30th, 1823

The President and Directors submit to the Stockholders the
following report of the business and operations of the Company
{or the year ending June 80th, 1893, and of the condition of its
property and finances at the close of that year.

The operation for the year shows the following result:

Grross Tarniimgs.. oo e $83,975,054 71

Operating KXpenses. ..o 22 488,107 83
Net BaITIIER oo iiien cvirivrraemeersaronor s $11,486,946 8%

Ineconte from other gourees............ §122,189 92

Tess Interest and exchange............ 21,470 32 100,669 60
) PO PPPPPPPPTP $11,587,616 48

Fixed chaorges—interest on bonds........oooviveeeen 7,065,215 71
Balance shove fixed charges,.............ooo . 84,522,400 77

During the year two dividends aggregating seven per cent.
wore paid on preferred stock, and two dividends aggregating four

per cent. were paid on common stock.
T
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MILES OF TRACK,

The Company owns and operates 5,724.12 mileg of railway,

as follows :

Main track owned solely by this Corapany.....5,714.80
Main track owned jointly with other Com-

PAIIES. e 9.33
Total length of main track................ 5,724.18
Becond and third tracks and connection tracks
owned solely by this Company...c.....c...... 208.51
Hecond and third tracks and conneetion tracks
owned jointly with other Companies......... 2.82

Total length of second and third traclks

and connections. ... 206.33

Tracks owned by other Companies, but used

by this Company under agreements......... 62.01
- Yard tracks, sidings and spur tracks owned
solely by this Company ..o iiinicin, 1,260.11
Yard tracks, sidings and spur tracks owned
jointly with other Companies.................. 22.81
Total length of yurd tracks, sidinpgy
and spur tracks.. ..o 1,222.92
Total miles of track.....ooocoiviiiiiens o 7,215.39
The lines of road are located as followsy :

T THHENOIS. oo e e e 318.08 niles
COAWISCONSIN i e e s 1,377.41 ¢
FCTOWR e 1,853.25 ¢
HOMinmesota. 1,120,090 «
¢ North Dakoto....o.oooiiiiii, 118.21 «

O Bouth Dalkota.. ..o v e L 1,086.82 ¢«
R BT T O RN 140,27 ¢
Total length of main track................ 8,724,183 ¢

RAILWAY COMPANY,

DOUBLE TRACK.

The following sections of second main track
completed during the year:
Chicago & Milwaukee Division:

Forest Glen to Lalke.....coocciviviiiiniinind iveean
Chicago & Council Blufls Division »

Mont Clare to Bensenville......oocoviirearenrinss

Kittredge to Mt Carroll,...cooniiiciiiinininnneen
Northern Divigion :

Milwaukee to North Milwaukee...............

have heen

8.00 ¢
11.40  «
5.06 ¢
91.89 ¢

Becond main track is now completed between Chicago and
Milwaukee. The grading for second main track on Chicagoe &
Couneil Bluffs Divigion in Illineis, Bensenville to Genoa, 41.72
miles, is now under construction under confract made last fall.

The track will not be laid this season.

ROLLING STOCK.
The following rolling-stock has been purchased:

L I TSN T ] A v AU UROTUTN 8170,686 67
2 Bleeping Carfu . iiiuriee ciaecimeeeenns 31,041 81
38 000, i e e s 201,533 01
3 Pavlor Carfu. .o s niriines 20,0641 20

The follewing rolling-stock hag heen built at
the Company’s shops :

1,500 Flat Cars... PP 15X AL 1 41
350 Btable btock CilI‘S‘......_ ............................ 201,370 48
13 Baggage, Postal, Mail and Express Cars. 27,338 04
24 Caboose Carg.... reerrie e e 13,400 62

b Narrow Gauge Stock Cans ..................... 1,086 83

There has also been expended duving the
vear, in the Company’s shops, for power
brakes, automatic couplers, steam-heat
and electric-light eqaipment and other
improvements to rolling-stock, the sum of

Fd42,502 19

#762,105 36

153,747 74



10 CHICAGO, MILWAUKER & 8T, PAUL

Of this amount the sum of $379,734.10 has been charged to
opersting expenses for the purpose of maintaining cax equipinent
by the replacement of cars worn out, destroyed by wreck, fire, or
on foreign rtoads; and $179,686.67 for the replacement of
twenty-three old, small locomotives rerapped.

COMPARATIVE SUMMARY OF OPERATION.~

Gross Earnings.

T892 covevie e et 532,283,508 3

TROS. e eevesressrenenrnens 35,075,004 L T0CKCHSS.errirmimminnrons $1,601,546 37
Qperating Expenses,

TEDZ. oo eeeeveisisrnseen $20,815,004 50

THIB. e ierienenciranin 22,488,107 83 TIOrease. .o eeeueeen... 1,673,103 33

Met Earnings.
|1 A PPOP BLL 468,505 B4
1808, i evee e eevewrenennns 11,486,946 88 TOCrSase. s ceerenanee $158,443 (4

Tons of Frelght Carried,
LEZ: e vereererenere e eernnenr, 11,368,930
[BFE. e v e eee e erenenaenone s 19,261,705 TDCIOREE. . weeveeeerrrsen 602,775

Number of Passengers Oarrit;d.
LRI, isvere e vavmran oo v e, D20, 006
TSR evievcvrnsre e emrscroneronann, 278,168 TNCreaBE. e i eeenmnes 252,252

Miles Run by REVar__mo Trains.
TROZ, cevevvsenesrsvsrsseerernr 22,458,299
1111 R 23,996,191 INCTeasC.....oeeeon 177,822

Mileage of Loaded Freight Cars,
TROZ. coveseseress s ennne 219,965,005
LRUZ . caieeciinern e e eenanen e 220,854,888 TNOTRABC erarre s veecenns 8,718,983

Mileage of Empty Freight Cars.
42112 SRR 70,978,950
THEL cveviin s recmeenannan e 82,615,404 THCTEaEE. v emrirarien 1,686,424

Cost of Operating Road Per Revenua Train Mile Run,
FRIZ, o eeeee e inrsrarin e 9268 s
B4 ROt | '} B () 7 TRCTEABC. .ovreuvirrreeanns 4.10 eta.

Gross Earnings Per Miie of Road.
TEIL e s 35,642 98 )
LEOBML o eeve s wsevameninn e 3,086 58 INCTCARBG e iricereeres k203 60

Opuerating Expenszes Por Mile of Road.
TR, evveciseiineeesarernee s 3,008 30
[T 5,920 42 INCPCABE. wieirs rreneeas $201 07

AILWAY COMPANY. 11

Net Earnings Per Mlle of Road.
1892, e 52,004 63

1893, v ceeieee e 2007 16 Inerenst. .. oo #2 B3

Avarage Miles of Read Operated During the Year.

1862, e [N 3,721
THE. e i e 5,728 IO MG v eeivivera i rronenrnenanas 2

The average vate per ton per mile received for freights, for a
geries of vears past, has been as follows, viz.:

1865......... 4.11 ets. 1875......... 2,10 ots.  1885......... 1.28 ets.
1866......... 3.76 ¢ 1876......... 2.04 ¢ IBR6......... 117 ¢
1867..... ..0.04 & 187T......... 208 ¢ IRET........ 1409
1868.........3.49 ¢ I8T8......... 1.80 ¢ 1R88......... 1.006 ¢
1869..0unee 3,10 ¢ 18T 1.72 ¢ 1888......... 1.059
1870,........ 2,82 ¢ 1880......... 1.76 ¢ 1890......... 0.995 «
1871......... 2,54 ¢ 1881......... 1.70 ¢ 1891......... 1.003 «
1872000000, 2.43 ¢ 1882........ 1.48 ¢ 1892......... 1.026 ©
1873,........2.50 % 1883.........1.39 ¥ 1883......... 1.026 ¢
1874......... 2,83 0 1884......... 1.29

CGENERAL REMARKS.

The operation of your Compuny’s lines for the year shows
increase of pross carnings, $1,691,546.87; inerease of expenses,
$1,675,108.38, and increaze in net earnings, $18,443.04,

The principal iterns of increuse in expenses were in main-
tenance of property and conducting transportation.

Maintenance of frack and bridges increaged $793,312.23.

Torty-one thousand and fifty-one tons of sfeel rails and
1,745,606 cross-ties have been put in the track during the year,
and there are now 4,735.70 miles of main track laid with steel
and 988,43 miles with iron rails.

About two miles of pile and trestle bridges have been filled
with earth, and one hundred and thirty-vight wooden culverts
have been replaced with iron, and cost charged to operating
expenzes.

The replacement of 1,513 feet of wooden bridges by iron
structures hag been completed during the year, and seven wooden
Lridges have been replaced with sione, rail-covered and arch
culverts. Other work of this character Is In progress.
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Maintenance of motive power, machinery and cars decreased
$223,129.95 in consequence of large replacements during the
previous year.

For conduciing {ransportation there was an increage in
oxpenses ag follows: Station service, $182,857.05; conductors,
baggagemen and brakemen, $153,302.41 ; engineers, firemen and
wipers, $149,817.48; train and station supplies, $28,607.563; fuel,
o0il and waste, $265,597.29—a total of $740,271.76.

The payments of this Company for Jabor directly eroployed
in its serviee during the past year weve $14,585,874.09; and for
material and supplies §9,313,036.44.

The gross earnings from sleeping cars were $190,125.11, a
deerease of $5,941.21 from the previous year. The operating
expenses were §84,640.43, and net carnings $105,584.68. Two
new sleeping cars, costing $31,041.31, were bought for replace-
ment account and charged to the operating expense account of
repairs of cars.

The net earnings of the Milwaukee & Northern Railroad
Company, for the fiscal year ending June 30th, 1893, were
$54.:3,538.65, against $642,904.13 for the last fscal year, a
decreage of $99,365.48. The decreage is due to the depressed
condition of the ivon industry.

Your Board has decided that, for greater convenience and
economy of operation, the Milwaukee & Northern Railroad
should be purchased and merged with the property of your
Company, which owng all of the stock of the Milwankee &
Northern Company. You will, therefore, be asked to take the

necessary action ot your annual meeting in September next to
ratify and approve such purchase and transfer of the Mil-
walkee & Northern property, subject to a mortgage of geventeen
thousand dollars per mile.

The floating indebtedness of your Company, consisting of
bills payable, is $3,240,000, against which there is in the treasury
of the Company and duefrom Trustees $8,624,000 of bonds which
may be sold.

The principal items of thiz indebtedness were incurred by
the redemption of La Crosse Division and other bonds, nunder-

BRATLEWAY COMPANY. i3

lying the general mortgage, that have matured or been rotired
for sinking fund purposes, for which a like amount of general
mortgage bonds have been or will be issued; also for building
64 miles of Milwaukee & Northern R. R. extenszion, for which
$1,089,000 Milwaukee & Norvthern R. R. Co. 62§ Congolidated
bends have been issued and are in the Company’s treasury, or
due from Trustees.

50 soon as the bends issued for these purpoges shall be sold
this floating indebtedness will disappear and there will still
remain In the tressury over $3,000,000 of the $8,824,000 of
bonds referved to above as available for sale.

Your Board has not deemed it advisable to offer bonds for
sale in the present condifion of the money market, preferring
to borrow money temporarily to recoup the treasury funds used,
which they have been able to do without difficulty.

For details of operation, reference is made to the statements
of the General Auditor, appended hereto.

By order of the Board of Directors,
RoswriL MrLLER,

) Pregicent,
Auvausr, 1893,



— '|

1o the President . —

Herowith are submitted Statements of Operation and of
the General Accounts for the fiscal year ending June
30th, 1893,

W. N. D. Winng,
Gleneral Audilor.




DETAILED STATEMENT

o

EARNINGS AND ExPENSES

FOR THE YEARS EMDING JUNE 30, 1892 AND 1893,

1893.
824,393,848 64
7,138,560 75
9,442,645 82

EARNINGS.
_1892.
From Freight....ooo verererenen.. 898,241 420 76
From Passengers................... 6,639,156 75
From Mails, Express, Bte........ 2,402,250 83
Gross Larnings......o.cooon $52,283,508 84
EXPENSES.
1893,
Repairs of Track...............o. $1,756,214 62
Rencewal of Rails....ovcceeinll 744,556 46

838,977 21
305,391 65
537,897 56

Renewal of Tles....ooooooiiinne
Trackage and Switching Charges
Repairs of Bridges..................

Repairs of Fences.oooooooiainnn, 91,298 47
Repairs of Buildings.............. 266,574 95
Repairs of Locomotives..,........ 1,597,376 66
Reypairs of Cars .oo.ocoooeoiil. 2,184,032 05

Repairs of Tools and Machinery 102,964 57

$33,975,054 71

1893,
$2,189,340 81
1,080,525 89

935,955 27

341,519 60

565,136 11

65,964 47

267,240 23
1,459,081 93
2,087,555 93

114,605 47

$8,425,279 20
17

Carried forward...............

$9,006,925 71
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1892, 1893.

Brought forward.............. $8,425,27% 20 $9,006,925 V1
Management and General Offices 600,690 21 650,476 60
Foreign Agency and Advertising 189,872 40 199,209 99
Station Service.......coooiiiiin. 2,850,892 78 3,018,744 83
Conductors, I3'¢’e and Brakemen 1,588,998 73 1,722,296 14
Engineers, Pivemen and Wipers 1,977,801 26 2,127,208 69
Train and Station Supplics...... 568,726 91 « 597,424 49
Tuel Consumed.........ooovvinnne, 2,284,281 28 2,552,376 54
Oil and Waste............cos 165,518 20 163,020 23
Personal Injuries...ooovieern . 207,628 17 278,856 37
Damage to Property............... 73,231 32 51,014 43
Lossand Damage of Ftand Bge 102,762 54 104,847 57
Legal Tixpenses...............oo..e. 182,767 18 148,490 85
New York Office Expensges...... 26,097 33 25,635 00
TAXEE . e iveiveirirreerenerenemmrianans 933,147 64 1,058,319,93
Ingurinee. ...oovcvcinnie 65,929 91 79,983 93
Mizcellaneous Expensos.......... 246,158 51 257,115 £5
Stock Yard Bxpenses.............. 14,713 76 14,217 58
Expenses of Elevators...... ..... 47,085 56 48,632 65
Mileage of Card...ooovviiciiannnn 221,563 73 317,587 35
Sleep’g and Parlor Car Bxpenses 92,213 08 94,770 40

Tortal BXpEnses., ..oovvvereenns $20,815,004 50 $22,4K8,107 83

RECAPITULATION.

IBDL, 1803,

Grosg Earningi....covivn

Incrense,
$52,283,008 24 33,075,004 T $1,691,546 37

Total EXPEnLES..rrrrrnnn..... 20,515,004 50 22,488,107 B3 1,673,108 83
Nel Earnings. . .o..o... 11,468,503 84 $11,486,046 86 $18,443 04
%

RATLWAY COMPANY.

19

STATEMENT OF MONTHLY EARNINGS AND EXPENSES.
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EQGUIPMENT IN SERVICE JUNE 30th, 1893.

STANDARD GAUGE.

. Liocomotives........ 790
Pagsenger CarBo . oriiiars oo iiaceran e 392
Sleeping Carf. ..o e e 53
Parlor v e e 16
Dintng Cars. ..o it 8
Baggage, Postal, Mail and Express Cara.......o 260
Treight Carg— :

Box Cariune i 17,994

Btock Cart,. 2,710

Tlat, Coal, Ore and Dump Cars,.......oovven 5,627

Refrigerator Cars......cooiiiiiviin i 390 26,721
CaBO0EE CATS. .o oveiisisseeee et ie e vt eeean . 440
Wreeking, Tool Cars, ebe....oooovi 61

LGOI OEEVEE . et tvierer it ce e r et s et et e et e ne e 7
Pasgenger CalB. .o ooiviriie e e e 3
Baggage, Mail and Express Cars........ovooiiiin 8
Freight Cars—

B CaTB. e e e 203

Bt0ek CaTS ..o evrr e s e 59

Flat ars.ceeiievi e ra e e e 49 311
Cabooge CaTS..uveeeee it ieeiiirime e ee e v e 8

Operating expenses for the year have been charged with
$46,360.36, being the sum needed to replace rolling stock worn
out and destroved and not yet actually replaced.

Three hundred and seventy-elght pagsenger cars are
equipped for steam heat, 6,160 freight cars are equipped with
pir-hrakes and 9,000 freight cars have automatic couplers.

G

RATEWAY COMPANY. 21

STATEMENT OF COMMODITIES TRANSPORTED

During tag YEArg Exoixe Juxke $0va, 1802 awnp 1804,

1892, 1803,
CoMMODTTIRS. - -
Tonsg, Per Cent. Tgns. Per Cenl.
T TR 485,350 4.195 420,704 a.504

Mill TFeed. ..
Whesat, .o oveeeenenes

106,540 921 156,201 | 1274
1,219,883 | 10,540 | 1,476,071 | 12.088

RY€ cvrrnrer corvorsemanrimnvnmarenenenend 83,675 723 61,557 502
BALLOY cerveveee e ee s esrssnena 587,748 | B.OSI | 535,047 | 4771
LD e e s 400,382 3.461 458,926 3.718
L6707 5 > SR 201,695 | 2.608 251,220 2.049
Flax Beedii .. 254,890 2.050 140,617 1.14%
HEY woveveneeeemeneesrerese e 18,793 | 1,180 151,404 | 1,235
Dairy Products...eooneicrinnnn 53,654 A4 44,788 ¢ 365
Other Agricultural Produets...| 117,778 1.018 184,265 1.503
PrOVISIONE. .« <oeereerareerra s, 229,066 | 1,988 ¢ 188,208 | 1535
21 | TSRO POON ) G0, 231 AZ0 68,23 o2

Lime, Cement and Plaster......| 215,967 1.867 170,652 1.892
Brick and Stone...cvevvvreneen 482,003 4.167 659,945 5.219

Tron and Steel o 267,655 | 28141 330,060 | 2.6902
Man ufacttires e e e eas © 457,469 | 3.954 519,085 4,283
(1 DU 1,867,646 | 11.822 | 1,568,006 | 12.788
Live Stock..oveeeiinen, ol 654,412 | 5657 608,500 4.863
LUmbBor ... .cococevrenereirninereeena. 1,894,101 | 16.373 ) 2,088,520 | 16.624
Merchandise e, 841,341 | 7272 1is57er | 9.263
T8 i e e 232,774 | 2.185 178,432 | 1.455
Migcellaneont oo v ecirunireenaa, 1,122,312 1 9.701 878,960 | 7.108

TOALE oreevririirsemeeaenernes .| 11,568,950 | 100,000 | 12,261,705 | 100.000
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DETAIL OF EQUIPMENT AND IMPROVEMENT
EXPENDITURES

Fon toin YEax Expmva Juwe 30th, 1893.

Additional Bgmipineno s §709,332 52
Real Lntate—

Chieago, Ill....

3,250 00

MLwarkee, Wikioowsesermmsse e 2,400 00
Omaha, Neb.ooo.... e 120089 22
Galewoad, I s 26,516 12
Other Pointe. oo v LUET 00
RIEIE-OF-WAY veeeaesarsrsveores 0e102 B3, 142,204 87

Buildings—

Ottnmwa, T, Depob e 7,214 £U
Milwankee, Wik, Boiler House........ 26,175 80

Oxford Jnnetion, Ia., Goal Chute.... .o 4,580 08

Chieago, T1., Depot, Kinzie Street....c... 4,121 9

Babeoek, WIB., DoD0t e 1082 77

North )-ifilwaufmc, Wis,, Depoto - 9,205 &7

Havtford, Wik, Dopoto...eeee. cneeres 1,803 34

TFoster, [a., Depot..es evrras e L4 82

Racine Junction, Wiy, Depot. e 3,026 70

Savanna Stock Yard. e 2,218 9
Mitwaukee, Wis., Car Bhopa...e e 5448 19

Clila, Mo, Dot e 1,769 96

Elm (-31'8\-'&:, \I’\"'is. Depot ég?% 24

Magon City, Ia., Depoto..en... e 2,008 85 y
Sundry ])Oi]_lt-ﬂ‘.i ........................................ 32,840 42~ 149,600 55

Tron Bridges und Viaducts, sundry points.... 1&@2([%?3 (832

N TP ETICRE . e eiar e eermiansres s rmsassban e ssirnabane o
et CHALVETES: ceererrerianne srovsermnsesassasmssssssseane 22,502 74
Yard Improvementg—
Milwanker, Wi e
Milwaukee, Wis., Paving
Minneapolis, Minn. ...
Minneapolis, Minz., Paving
Chicage Outside Yard, Cralewood..

Milwankeo Stock Yards, Wis.... e 1,007 33
Wansan, Wik o G 2,995 6D
Mystie, T .ot L 2,043 00
Frocport, o wna. . 2,227 96

Manilla, Ia...

Rathbun, T, . 3

Nekoopt, Wik . 13,300 et K5 B

&t Paul, Minn., Retalning Wall.oo.ooveen 11,042 08 161,155 20
Hecond Lrack— _

Chicago & Milwankes Division....nee 616,214 74

Chicago & Conncil Bloifs DiviBion...oveeen 25,614 12 .

Milwankee to North Milwankec.....orere 46,808 18 918,637 04
Widening Embankments, Raising Grades, 5 04
Ballasting, Filling and Rip-rapping, } ‘150’6_‘:0
New Bide Tracks, sundry POINTE .o Lﬂ,(f}l 60
Migcollancong Dxpendifires .o e 5,435 46

FOEAL. vonssreseenrensiisbenssansserasrescasnires $2,877,817 89

————————y

RAILWAY COMPANY. 23

MATERIAL AND FUEL ON HAND.

Coalioiieeiininnn. e 51,457 Tons, 94,881 10
Wood .o 16,895 Cords, 31,680 717
g T TP 758,247 Number, 255,988 58
New Steel Rails...ooooiviiennn o 16,432 Tonsg, 495,297 55
Old Steel Bailg.....covvrraveminan 7,805 Tons, 169,018 18
Old Tron Rails......ooooiinninn. 11,305 Tons, 227,962 85
L0 PO USSR 181,444 Gallons, 25,072 11
Waste e 57,715 Pounds, 4,150 37
Splices, Bolts and Spikes....... 354,400 Pounds, 8,185 37
Tron, (worked and unworked).. 11,861,212 Pounds, 203,220 28
Copper and Brass.....o.inieeeeee 344 878 Pounds, 83,754 5%
Yumber and Timber...... ....... 20,670,572 Feet, 373,304 61
PRlEE v ieiir e e 294,965 Feel, 36,516 42
POStS. vvareeeneereaircrareeeaiin 62,591 Number, 6,145 98
Fngine and Car Wheels ........ 2,539 Number, 17,396 87
Fngine & Car Wheels (on axles) 2,475 Pairs, 61,167 81
Ingine and Car Axles............ 874,906 Pounds, 22,951 47
B0 o O 159,836 Pounds, 11,343 34
Steel and Steel Springs.......... 1,047,608 Pounds, 49,612 57
Bogine, Car and Road Castings 6,433,523 Poundg, 102,026 40
Paints and Oils .....oooiviennnen. 13,613 94
Stationery Supplies............... 23,578 66
Other Bupplieg.......ooooiin 364,776 37
Total June 30th, 1893, .ccoovvrereeinns coeeenne 892,681,665 09
Total June 30th, 1892........ccooviiiinirriemannan 2,385,001 63
THGTEABE. 1 even e i e e $246,664 36



24 OHICAGO, MILWAUKEE & ST. PAUL .

TRANSPORTATION STATISTICS.

Tor rar Ymans Liwpixe June 30rm, 1802 axm 1833,

Miles run by passcnger traing
Miles run by freight traing......
Miles run by mixed traing.........

Milog vun by rovente frilba e e
Miles run by switeling trainf. ..o

Miles Tun by congtruction and other $raing ..o

Total miles Tum by PEIIE.. .o

Number of passengors carriad. e
Number of passengers carriod one BUle. .o

1802. 1893,
7 406,805 7,441,245
14,172,436 14,853,528
880,058 941,348
29 458,209 23,986,121
5,005,466 5,557,184
793,924 1,209,719
a8 257 639 30,002,974
5,026,906 8,279,158
270,817,683 209,057,356
33,74 36.12

Average miles each pagsengoer was CATTIO e

Revenue per pussenger Per Mile. o
Revenue from pasgonpers per (rain mile Yum.. ..o
Number of tons of freight carvied. e
Number of tons of frejight carried one mile. .
Number of tong of freignt carried per loaded car........
Average miles ench ton was carried. e
Rovenue per ton per Mile. o
Revenue from freight per traln mile rul.vn -
Repairs of locomotives per revenue train mile run......
Repaire of cars o i i L
Station service e AL O
Train service L T B
Locomotive service oo “ LI
Trainandstation supplies ¢ © LA
Fuel i I i ekt
0il and waste @ L T
All other expendes R L
Total operating expenses AR AP

Percentage of cxpenses (including {axes) to carnings...

2,452 cte.
87.06 k.
11,568,930
2,205,003,908
10,30
195.87
1.026 cts.
$1.5669
7.11 cie.
9.78 ets.
12.69 cta.
7.08 cta.
280 cte.
2.53 cta.
10.17 cta.
74 cta,
8383 cta,
42.68 cts.
8445824

28387 cfa
02,09 ofs.
12,261,706
2,978,470,481
10.49
193,98
1.026 cta.
£1.0678
(.28 cte.
8.98 cta.
12.97 cfs.
741 cte.
9,18 cta.
2.57 cta.
10,99 ¢ta.
70 cts.
37.72 cts.
96.78 cts.
£6.19%

RAILWAY COMPANY. 25

LAND DEPARTMENT.

On the 1st of July, 1892, the Company owned
landg in Towa and Minnesota amounting to  4,521.61 acres.

It received during the year..........cooe, 1,914.52 acres.
. (,436.18 acres.

And sold during the year........ocoieivniii 1,728.74 acres.
Unsold June 30th, 1893 .........ccoviiiiiiinns 4,707.39 acres.
Estimated value of unsold lands........cocooivinnns $ 23,536 95
Balance due on lands previously sold................. 89,759 56

£113,296 51
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isine Funds :

se-President in Special Trust, Account

1

0 ™o
iy b

et

he Company held in it Treasory.
bonds of the Company unsald,

it Treasury or dune from
TS e hnnue e ce e crarare e e b et
== & Northern R, R. Co. 6% Con-
bonds, unsold, held in the
[zessury of the Company or due from

LR e eerassrsevnnvemasanns eareecurisnnre e annts
ans znd Bills Recelvalle o
=5 on hand

592,502 93
254,490 18

464 460 23
2,631,665 69
4770 00

7,735,000 00
1,089,000 00

700,000 00
2,662,813 67

[$195,2‘23,233 G7
7,173,403 22

16,203,201 57

g218,600,018 26
B —————

Japital Btock, Preferced.. ...

Capitul Stock, Common
Funded Debt........

Puay Rolls and VouchierSam. ...

Loang and Bills Payable

22 DT T,

Intcrest acerued, not yet pay-

Tneome Aceotbit.. ... .

Wiz Valley Div. Sinking Fund..
Dubugue Div. Sinking Fund...
Dividends Unclaimed............
Interest Coupons not presen-

S 3,447 227 42

825,767,500 00
.| 46,027,261 00 | $71,795,151 0D
ST 130,805,500 00
2,665,149 49
3,240,000 00
180 00

58,480 00
37,819 64

- 62,606 16

4,511,455 21
6,457,599 05




28 CHICAGO, MILWA UKEE & ST. PAUL

CAPITAL STOCK JUNE 30th, 1893.

PREFERRED STOCK.

$24. 364,900 00
eferred Stock June 30th, 1892, $24,564,9

gar in exchunge for
Troferred Stock

Amountof Tr
Issucd during the ¥
TBonds convertible into
by terms of morigage, via.:
For 1,287 Donds, Milwaulkeo
Railway COTPALY u e rerssmsrzee 0
For 114 Bonds, Iowa & Minnegota Dl\."l'?lon 314,000 00
For £ Bonds, Praivie du Chien Division,
Zecond BLOTLZALE. covrmm e es e
Gtock June J0th,1883..

& St. Paul

2,000 00 1,403,000 00
$95, 767,900 00
B20, 180,500

e

Total Preferred
CoMMON STOCK.

Total Common Stock June 50th, 18%2........ £46,027,261 G0

une 30th, T8 46,027,261 00

) '§71,795,161 00
Total Capital Stock June 30th, 18080 f—::—:f_

Total Common Stock J

RAILWAY COMPANY.

FUNDED DEBT, JUNE 30th, 1893.

Total Tunded Debt June 30th, 1892, in-
cluding all Hens on puvchased roads.....

Tgsued during the year: Gencral Mort-
gage Bonds, ag follows:

Tor expenditures for additional equip-
meni, real esizie and improvements,

Tuly 1nt 1891, to June 30th, 1892............ $1,620,000 00

TFor Wisconsin WValley Divigion Bonds
canceleda e

For Income Sinking Fund Convertible
Bondg, canceled...ovviniiinnininiinnnnes

Less amount ineluded in previous report

Tor expenditures for additional equip-
ment, real cstale and improvements,
July 1st, 1892, to Decomber 31st, 1802....

For Milwavkee & 5t. Pan! Railway Com-
pany Bonds, canceledo...iin.

TFor Farpo & Southern Railway Company
Income Bonds, canceled. ...

For canccllation and satizgfaction of Qsh-
kosh & Migs, River Ry, Co’s Mortgage..

Bonds due from Trostces for Expendi-
tures for additional equipment, renl
estate and Improvements, Junuary 18t,
1803, to June S0tk 1805, ..

Redeemed and eanceled during the yeas:
Income Sinking Fund Convertible Bonds
Wiscongin Valley Division Bonds........
Milwaukec & St. Paul Railway Company
Bonds. e e e e
Fargo & Bouthcern Railway Company
Income Bonda, s
Recelved inexehange for Preferved Stock
and canceled:
Milwaukee & Si. Paul Railway Company
Bonds. iimnnn..

Towa & Minnesota Division Bonda..........
Iruirio du Chien Division Second Mori-
gage Bonde v

Frorvlead Drofst, Tuane S0, 1895,

50,000 00

160,000 00

$1,530,000 00
1,680,000 00

1,878,000 00
1,180,000 00

150,000 (0

29,000 00

80,000 00
25,000 00

1,220,000 00

162,500 00

1,287,000 00
114,000 00

2,000 00

129,195,000 0%

150,000 00

3,046,000 00

1,305,000 00
$133,696,000 00

2,800,500 00

130,805,500 00

O1 Ll ot amounl o bonde outrtanding, as slatod above, there

rornbn o e feeann ey, anpalid, or due from Pradtoca, B7, 755,000,



FUNDED DEBT, JUNE 30th, (893.
TINE. i INTERRAT.
DEICRIFTION OF BONDS DATE OF | WHEX mé;;i?;il\v@, AMOTNT AG- !, AMOUNT PAID
lgeUE. | DUE. RATE. | WUFEN PAYABLE. | CRUED 311;!:1115(‘ i DORING YEAR.
Milwanlkee & St. Panl BRIy e L 1s63 ‘ 1554 23,000 00 | l ] 13,014 46 | 110,519 46
e Tows & Minnesota Division | 1867 1397 ] 3,012,000 00 | 7 per ecn‘r.| Ton. and July. | 214180 00 ©18,050 00
Prairie du Chien o gt Mortgage. 1868 1598 3,674,000 (0 tg e ) Feb. und Aung. | 293,920 00| 294, 280 O
¢  Prairie du Chien ¢ Morigage.| 1568 1508 ‘ 1,233,000 00§ 7.3% joe e 90,21 17 | £5,950 50
Chicago & Milwaokeo i bo1gys 14903 2503,000 00 |7 o« ¢ Jan, and July. 167,510 00 L 167,440 O
ef St Paul Eor River) 2 11902 l 34000 00 17 < o] @i0t0 00 | 233,485 00
co Bt Paul (or River) 1002 4GB0 00 |7 e | 22'505 00 | 82,582 50
¢ Towa & Dakota ¢ 1399 BHLOOD OO 37 7 ff i f i A7,800 00 | 37,605 00
¢ 1lastings & Dakota i 14902 SO000 00 |7 ¢ ¢ b i 6,230 00 8,266 00
¢  Consolidated Mortgage 1904 186000 00 [7 ¢ ¢ o<t 15020 00 | 15,020 00
¢ Consolidated Mortgage 1605 | 11200000 00 7 ¢ e Lot FOOLBR0 00 | 791,173 00
f Terminal....o-. e e | 1ssd | 19L4 A0 00 | 5 e Lo e 28T 00 | 237,295 00
¢ lows & Dakotn Division Extcnsion”J 1478 1908 3,505,000 00 | 7o | g l 245,350 10 245,140 00
fastines & Dakota Div. Exte-nsion.“‘ 1830 1910 560000 00 7 e 4t g 297,600 G0 345,290 00
Flastings & Trakota Div, Extension.. 1380 1910 ao0,000 00 |5 ‘ “ H i 44,500 00 ; 44,225 00
Sonthwestern Division ; 1909 4000000 00 Lg o [ et 240,000 00 234,070 00
Ia Crosse & Davenport Division 1919 2500000 00 |5 ¢ | o ‘e . 123,000 0O 124,475 00
Chicago & Pacific i 1910 3,000,000 00 ;5 ¢ '| t o o 180,040 00 179,730 00
/ Chicago & Pacific Western 1921 25,340,000 00 | 5 7 ¢ L 1,267,000 00 1 1,270,650 &0
Suuthern Minnerota ¢ 1910 7,432,000 00 [ 5 7 € | ‘e ¢ ¢ 443 860 00 | 446,370 00
Minerzl Point b 1410 2540000 0G| 5 ¢ T ‘o e gL 3420000 Of 141,330 60
Dabugue o 1920 6,560,000 00 1 g ¢ I ¢ ¢ o 243,560 00 304,410 00
Wizconsin Valley i« 1920 2,341,000 00 | g ¢ | i« £« o 124,020 Q0 119,150 00
I Wigeonsin & Minnesota 1921 4,753,000 00 ] 5 oseoee | £ ke 257,750 00 ¥37,370 00
7 Chicago & Lake SBoperior e 1921 1,360,000 00 15 = L 68,000 00 67,550 00
Chicago & Missouri Hiver ¢ 1926 5,083,000 00 |5 ¢« ¢ [ e 154,150 (0 153,975 00
f  Dakotfa & Great Southern JLEAL SN 198 2,806,000 06 15 <« ¢ [ A0 1426550 00 14%.400 00
F  Fargo & Southern T ¥ icriramannvnenrees 1 1924 1,250,000 00 |6 = i £ - 75,000 {0 l 75,000 00
Minnesota Ueniral R. R... R 1594 125,000 O 17 o | o “ ¢ 8,610 00 8,785 00
Wigconsin Valley T R 1908 1,106,500 00 | T A8 | LA ‘ T 455 (00 77,455 00
3 Tyroo & Southern Ry, Income l 1393 37,500 00 l G000 00 11,070 060
TT I o L C L RUURUPRRRU PSP IPRFLEEELLELY \ 1884 TR 995,000 00 | 5 Aar. and Bepl. 11,250 00 11,330 GO
¢ TIncome Sinking Fund Convertible....l 1856 1916 1,680,000 00 | 5 < f l Jan. and July. 82,478 47 HR,T28 47
7 Gepceral Mlortgage....ene | 1369 1959 19,130,000 00 | 4 < | e ¢ ‘o 449,241 61 589,801 61
BROBAL evvvn o meesseearesrsnesnesscesssnmssamsssansns \ 230,805,500 00 l ............... [ 57 065,215 71 | §7,100,077 53

a Bonds thus designated are peyable on presentation. Interest peafed Junuary 1, 1845,

» Bonds thue designaled wie payable on rogeniuniion. Interest ceased April 1, 1803,

e Bonds thus designated are tonrvertible into Preferred Stock o6 sy tiwe within ten (10 days after a Dividend becomnoes puyable on said Proferrod Bogk.

4 Tonds thus designated are epnvertible into Frefecred tock at any {ime within fifteen [15) duys after & Trividend hecomes payable on enid Preferred Stock.

2 Bonds thu designated are exebangewble for Common Stock ut any time within sixily (60) duys after uny Dividend becomes paysable oo {ihe stock of the com-
pany. Thenutborized jusize of these bonds is 5,000,000, of #hich bt 82,000,000 have beet old.

7 Bonds thus designated are peyable, principal and interest, in gald, at the ofice of the COMpany, in Mew York.

5 Bonds thus dssignated aTc payible, principal and interest, it gold, in London,
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DETAILED STATEMENT

ot

EARNINGS AND EXPENSES

Milwaukee & Northern Railroad Company

FOR THE YEAR ENDING JUNE 30, 1B93.

EARNINGS.

Trom Frelghb. s vt e e $1,328,151 91
From Dassengers.....oooo e iiiieiineeens 573,106 48
From Mails, Express, Bte........... 67,025 75
Grogs Earmings oo $1,768,374 14

EXPENSES. N
Repairs of Track.....ocovivvier i $126,119 85
g Renewal of Rails......ooovvoreiiieiiniieiee 15,731 64
Renewal of Ties.......in 42246 73
Trackage and Switching Charges....o...oooven, 31,638 44
Repairs of Bridges.......cocoooiiiiiiiiiiicniinen 44,674 84
Repairs of Fences....oooo i, 1,608 63
Repairs of Buildings..............o. 9,708 13
Repairg of Locomotives. ..., 73,666 Th
Repaits of Cars.....oovvveineiiinnionn e Td, G216
Repnivs of Tools and Machinery....... 5,80 05
Canriod forward.. Bleh 96 92

Liab




94 MILWAUKEE & NORTHEREN RAILROAD COMPANY.

Brought LOEWATH. oo eeereeareeregaenenes $475,496 92
Management and General Offges e eriieeene 50,468 44
Forcign Agency snd Advertising. ..o 24 558 64
SEATLOT, SEIVICO e veareriarrrrere e 118,565 18
Conductors, Baggagemen and Brakemen,........ 100,766 95
Engineers, Firemen and WIPBLS. oovvvevirennrere 120,084 58
Train and Station Supplieg........... ORI 17,978 89

Trael ConSUMEd. corveeaernrarmerreaarerasrensiraness 162,889 96
O 20 WaSEE. e e ier e 9,496 71
Porsonal Tnjuries.......ooovomiimneee 24,235 93
Daznage b0 PIOPETtY . coovrmimrirmnsisnrcnses 17,828 22
T,088 and Damage of Freight and Baggage....... 2,142 02
Lognl ToXPONSER. . veevercerarnnssrseransst s 5,133 86
O TR ET U T O PP PP TP R AR 63,622 72
TELEUITATIOR  «+s e e snersemsresgamsnnarsn s mm s anana s trsns 5,456 05
WMizcellaneons Expenses, ..o 4,478 11
Mileage of CalBi . veeero o 62,177 81

Total TEXPONEEE. ..ovrneraeremnrrerremisssrenees $1 221 b55 49

RECAPITULATION.
Ciross TATNINES. . ovvrvranremeves corrrere et $1,768,874 14
Total EXPEIEES.«.ovvreerscrmrrs s eaes o 1,224,835 49
Nt TaTIINES.cvecorrrrmerennis remmirmsses $543,638 65

MIL U A UKEE & VOR THERN RAILROAD COMPANY. 25

STATEMENT OF INCOME ACCOUNT.

For e Figear, Yeanr lynine Ju 30rrr, 1805,

Cirene Bornings .
#1,763,374 14
Lind Operating Expcnses (1m,1u dmg l ncH) : 1:‘724,82{55 40
224,83

Nl IS s e A

Fi543,538 65
Lo [ronn othiey s0urees ... 444 45
N B e A 40

Fo43,063 1
Latereat necrued during the year on funded ; ’

b ...,’?,.......
i 369,480 00
L R g e 555 <o rove e mranra b e e e e e s - F174,508 10



