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• 
THE 

TWENTY-NINTH ANNUAL REPORT 

OF THE DIRECTORS OF THE 

OHICAGO, MILWAUKEE & ST. PAUL 

RAILWAY COMPANY, 

TO THE STOCKHOLDERS, 

For the Fiscal Yea.r Ending June 30th, 1893. 

The President and Directors snlnnit to the Stockholders the 
following report of the business and. operations of the Company 
foJ' the year ending June 30th) 1893, and of the condition of its 

propel'ty and finances at the close of that year. 
Tho operation Ior the yellr shows the following result: 

GrosH Earnings." ·, .. · S33,975,054 71 
Operating Expenses.............. 22)488,107 83 

Ket Ea1'llings 811,486,941) 88 
Incoine from othel' sources 8122,13~  92 
Less Interest aml exchange............ 21,470 32 100,669 60 

-~---'--

Total..... . .. .. ..... ... ...... . .. ... .. . ... ... .. . ... .. .... S11,587,616 48 
Fixed c1wrges-intercst on bonds.................... 7,065,215 71 

Balance above fixed cha.l'ges............. ....... 84,522,400 77 

Dming the year two dividends aggregating seven pel' cent. 
were paid on preferred stock) and two dividends aggregcLting foUl' 
:rer cent. were paid OJl common i;tock. 

7 



8 CHICAGO, JfILTVAU10EE & S'1~  PAUL 

MILES OF TRACK. 

The Company owns and operates 5,724.13 milejl of railway, 
as follows: 

Main tl'lJ.ck owned solely by this Company.....5)14.80 
Main track owned jointly with other Com­

panies....... 9.33 

Total length of main trade...... ......... 5,724.13 
Second lwd third trucks and connection tracks 

owned solely by this Company................ 203.51 
Second and third hacks and connection trucks 

owned jointly with other CompuDies......... 2.82 

Totullength of second and third tracks 
and connections........................... 206.33 

'Tracks owned by other Cornpanies, but used 
by this Company under agreements......... 62.01 

Yard t.mcks, sidings and spur tracks a,rued 
soldy by this Company 1,200.11 

Yard tracks, sidings and spur tracks owned 
jointly with other Companies......... ......... 22.81 

Total length of yurd trucks, sidings 
and spur tmcks......... .......... ........ 1,222.92 

Total miles of' track , .. 7,215.39 

The lines of road iU'C located as follows: 
In Illinois................................................... 318.08 miles. 
" Wisconsin 1,377.4.1 " 
" Iowa 00 1,553.25 " 
,r Minnesotll. 1,120.09 " 
" North Dakota.......................................... 118.21 " 
" South Dakota 00... .. 1,006.82 " 
" JYIissouri. 140.27 " 

'l'otallength of main trilck 0,724.13 " 

RAIL WAY OOMPANY. 9 

DOUBLE TRACK. 
The following 6ection~  of ~eeond  main track nave heen 

completed during the yeur : 

Chicago & Milwaukee Divi.~ion:  

Forest Glen to Lake : .,. 67.43 mile~.  

Chicago & Council Blutl):; Division :. 
Mont Clare to Bensenville.................... 8.00 " 
Kittredge to l\U. Carroll 11.4:0 " 

Northem Division: 
}Iilwl~ukee  to North Milwaukee ~....  5.06 " 

Total 91.89 " 

Second main track is now completed between Chicago and 
:dfilwaukee. The gmding for seconel main track on Chicago &; 

Council muffs Division in Illinois, Bensenville to Genoa, 41.72 
miles, is now under construction under contract mude last litH. 
The track will not be laid this SGuson. 

ROLLING STOCK. 

The following rolling-stock has bcen purchased:� 
2::J Locomotives 8179,686 67� 
2 SleeVing Cars...... CJ1,041 31� 

:)8 Couches 201,533 01� 
:.j Parlor Cars.............................. ::lO,641 20� 

$44:2,\)02 19 

'rhe following rolling-stock has been built n.t 
the Company's shops: 
1,500 Flat Cars $518,957 2!J 

:)50 Stable Stock Cars , 201,370 48 
13 Baggage, Postal, :YI:1i1 and Express Cllors.. 2i,338 04 
24 Caboose Cars ~.  18,400 62 
5 Xarrow Gu.uge Stoek Cars..................... 1,0369,l 

f'i62,103 3{) 

There has also been e:Kpended dtuing the 
year, in the Company's shops, for power 
brakes, automatic couplers, steam-hent 
and electric-light equipment and other 
improvements to rolling-6tock, the S11m of 153,747 7,j 

'l'otal. $] ,:{rl8,758 29 _..._--------­
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Of this nmount the sum of $379,784.10 hUB been ehm:ged to 
operating expenses for the purpose of mainta,ining cur equipment 
by the l'eplucement of Ca1"S worn out, destroyed by wreck) fire, or 
on fOl'cign roads; and $179,68(j.G7 for the replacement of 
twenty-three old, smull locomotives ~crapped.  

COMPARATIVE SUMMARY OF OPERATION .. 
G ross earnings. 

IlllJ2 
1803 

832,283,508 ll4 
33,\175,0,34 71 IUCl'ca~e $1 ,(j01 ,54f; :17 

1892 
lKU(L 

Oper"tj ng 

:620,8U;,004 60 
22,488,107 ~.m 

Expenses. 

Incl'em;e $1,6n,103 :~3  

J.li!}2 
.lHOil 

Net Earnings. 

~ll, 4(j!l,508 84 
1l,4SO,U4{j 88 Increase...... $18,443 04 

Ili()2 
Illf};1. 

Tons of F"elght Carried. 

.11,568,930 
12,261,705 Increase.................. (;92,775 

18\)2, 
1SI'I:!. 

Number of Passenge r. Carried. 

8,021l,900 
8,270,158 Increaso.................. 252,252 

Miles Run by Revanuo Trai nS. 

'I x\)2 22,'158,299 
1>{O~ 23,2a6,121 Increasc.................. 777,822 

Mileage of" Loaded Freight Cars. 

18\12 219,965,905 
11'1'3 22B,6S4,SSS Increa~e.......... 6,718,98,l 

Mileage of Emptv Freight Car•. 

ll'll/:? 80,97ll,9S0 
Jl:iit:I. , .. , , , 82,tiJ.5,40'1 IJlcreaf;e.................. 1,636,424 

Cost 0", Operating Road Per Revenue Train Mile Run, 

lH\I:2.,,, 92.GB et.s. 
l~!I:\.. \Jo.78 Ct!!. Increase. 4.10 ct.,!. 

Oros. EarnIngs Per Mile of Road. 

!S\I:! $5,642 9S 
IK\I:; 5,911U 58 IncrCllBC.................. ~293'60  

Operating" Expenses Per Mile of Road. 

IH!I~ ~3,G.';8 35 
Ii'm:: ;; 3,02042 Incrcase........ $291 07 

RAILWA.Y COMPANY. 11 

Net Earnings Per Mile of Road. 

lS!l2 $2,OM a:l 
1Il!l3 ~,()07 Hi IncreaJ;(J... $2 5[; 

Average Miles of Road Operated During the Year. 

1802 , 5,721 
180(\ '" 5,723 Increase 2 

The uvemgc rate per tOll pel' milo received for freights, for a 
f:lel'ies of years past, has beon as follow~,  viz.: 

1865 .4.11 ds. 1875 2.10 cts. 1885 1.28 cts. 
1866 3.76" 1876 2.04" 1886 1.17 " 
1887..... . .. 0. fl4" 1877 ~. 08" 1887 h09 " 
18G8 3.49" 1878 1.80" 1888 1.00G " 
1869 H.10 l! 1879 1.72" 1889 1.059" 
1870 2.82 « 1880 1.7G « 1890 0.995" 
1871.. 2.0,J:' 1881.. 1.70 (, 1891.. 1.003 (, 
1872 2.'1.3 ' : 1882 1.48" 1892 1.026 " 
1873 2.50 ,: 1883 1.38" 1893 1.026" 
1874.. 2.88" 1884 1.29" 

GENERAL REMARKS. 
The operution of your Compl1ny's lines for the yeal' shows 

increase of 6"l'001> earnings) 81,691/>46.37; increase of expenses, 
$1,673,103.33, and increase in net earnings, $11:>,443.04. 

The principal items of increase in expenses were in main­
tenance of property and conducting transportation. 

Maintenance of track and bridges inereaoed $703,312.23. 
Forty-one thousand and fih):-one tons of steel rails and 

1,745,60G cross·ties have been put in the track during the year, 
und there 9,1'0 noW" 4,73~.70 miles of main track laid with steel 
and 988A3 miles with iron mils. 

About two miles of pile and tl'estle bridges have been filled 
with earth, and one hundred and thirty-oight wooden culverts 
have beeD replaced with iron, and cost charged to operating 
expenses. 

The replacement of 1,,513 feet of wooden bridges by iron 
structures has been completed during tho year) and seven wooden 
bridges have been replaced with stone, rail-covered and arch 
culverts. Other work of this character is in progress. 
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:Maintenance ofmotivc power, mlwhinery and can, decreased 
3223,129.95 in consequence of large replacements during the 
previous yeo.r. 

For conducting trallsportn,tion there was an inerease in 
expenses as follows: Station sewire, ,$162,857 .05; conductors, 
bagp;l1gemcll and brakemen, S133,302.4J ; engineers, firemen and 
wipers, S149,817.43; train and station supplies, $28,697.58; fuel, 
oil and waste, $265,597.29-a total of $740,271.76. 

'rhe payments of this Company for labor directly employed 
in its service during the past year were $14.,585,874.09, and for 
material and supplies $H)313,036.4Li, 

The b>TOSS cumings from sleeping curs were $190,125.11, a 
decrease of S5,941.21 from the previous year. The operating 
expenses were $84,540.43, and net earnings S105,584..G8. TlYo 
new sleeping ear8, costing $31,041.31, were bought for replace­
ment aCC01lllt and clmrged to the operating expense account of 
repairs of cars. 

'fhe net earnings of the Milwaukee & Northern Railroad 
Company, for the fiscal yeur ending June 30th, 1893, were 
$543,538.65, against $642,904.13 for the last .tlflcal yeur, ~1  

decrease of $99,365.48. The decrease is due to the depressed 
condition of the iron industl'J. 

Your Board has decided that, for greater convenience and 
economy of operation, the Milwaukee & i'Torthcm Railroad 
should be pl.lrehased and merged with the property of your 
Company, which owns all of the stock of the Milwaukee & 
Northcm Company. You will, therefore, be asked to talw the 

_necessary action at your annual meeting in Septen'lher next to 
ratify and approve such purchase and transfer of the )Iil­
waukee & ~orthern  pl'opcrty, subject to a mortgage of seventeen 
thousand dollars per mile. 

The floating indcbtedness of your Company, consisting of 
bills payable, is $3,240,000, against which there is in the treasury 
of the Company and due from Trustees ~8,824,OOO  of bonds which 
may be sold. 

The principal items of this indebtedness were incurred by 
tho redemption of La Crosse Division and other bonds. under-

RAILTVAY COMPANY. 

lying tho general mortgage, that ha.ve matured or been rotired 
for ~inking  fund purposes, for which a like amount of general 
mortgage bonds have been or "I,m be issued; also for buildillg 
64 miles of !llilwaukee &: Northern R. R extension, for which 
81,089,000 Milwaukee & Northern R. R. Co .. 6% COl1solidll.ted 
bonds have been issued and are in the Company's treasury, Or 

due fTom Trustees. 
So .soon as the bonds issued for those purposes shall he sold 

this floating indebtedness will disappear and there will still 
remain in tho treasury ovor $0,000,000 of the 88,824,000 of 
bondi:ll'efcrred to above as available for salc. 

Your Board ha.s not deemed it advisable to offer bonds for 
sale in the present condition of the money market, preferring 
to borrow money temporarily to recoup the treasury funds used) 
which they hn,ve been able to do without difficulty. 

For details of operati.on l refercnce is made to the statements 
of the General Auditor, appended hereto. 

By order of the Board of Directors, 

ROSWELL MILLER, 

Pre8'ident. 
AUGUS'l', 18lJ:t 



'1'0 the Pre8ident;-
Hcrowith are submitted Statements of Operation and of 

the General Acconnts for the fi1;cal year ending June 
30th, 1893. 

W. N. D. WINN}~, 

Geneml. Audiior. 
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III 

DETAILED STATEMENT 

0].' 

EARNINGS AND EXPENSES 

FOR THE YEARS ENDING JU NE ao, IB92 AND IB93. 

EARNINGS. 

1892.� 

From Freight.. 823,241,420 76� 
From Passenger!:!.................... 6,639,136 75� 
From MaDs, Exprei;s; Etc........ 2,402,950 83� 

Gro~i' Eal'llings $32,283,508 34� 

I EXPENSES. 

1892. 

f Repa.irs of Track. 81,756,214 G2 

I� Renowalof Rail8...............� 
Renewal of Tie~......

I Trackage and Swituhing Charges 
I� 

I Repairs of Bridges..........�
I� Repairs of Fences , 

Repairs of Buildings ,.........� 
Repairs of Locomotives...........� 
Repairs of Cars ,... 
Repairs of Tools and Machinery 

744,556 46� 
838,977 21� 
305,391 65� 
537,897 56� 
91,2U3 47� 

286,574 95� 
1,5f!7 ,.37 G 66� 
2,184,032 05� 

102,964 57� 

Carried forward , $8,425,279 20� 
17� 

1893.� 

S24,393,848 64� 
7,138,560 75� 
2,442,645 32� 

$33,975,054 71� 

1893.� 

$2,139,340 81� 
1,030,525 89� 

935,95.'5 27� 
341,519 60� 
565,136 11� 
65,9G4 ,17� 

267,240 23� 
1,459,081 93� 
2,087,55i5 93� 

11-1,605 47� 

S9,OOn,925 71� 
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1892. 

·$8,425,279 20 
GOO,690 21 
189,872 40 

2,850,892 78 
1,588,993 73 
1;977,391 '26 

Brought forward . 
Management ~tncl  Genera.l 0 ffico~ 

Foreign Agoncy and Advel'tising 
Station Sp.l'vicc . 

Conductors, JVg'c and Bmlwmon 
Engineers, Firemen and 'Vipers 

1893. 

$9,0013,925 71 
630,476 60 
1\)\),209 99 

3,013,74U 83 
1,722,29() 14 
2,127,208 69 
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RECAPITULATION. 

Total Ex!Jenses 620,815,004 50 

568,726 91 
2,284,281 28 

165;.518 20 
207,628 17 
73;231 32 

102,752 54 
132,7G7 18 
26,097 33 

933,147 64 
65,98D m 

2413,158 31 
14,713 76 
47,085 56 

221,5G3 78 
D2,213 03 

Train and Station Supplies .. 
Puol COll~umcd . 
Oil and Wasto .. 
Personal Injuries . 
Damage to Property . 
Loss and Damage of F;t and B'gc 
Legal Expenses . 
New York OtTice Expense!'! .. 
Taxes . 
Insurance . 
Miscellaneous EXpenB()~  . 
Stock Yard ExpellEes . 
Expenses of Elevators .. 
Mileage of Cars .. 
Slecp'g and Purlor Cal' lCxpen8cs 

$22,488,107 83 

.597,424 40 
2,o()2,376 54 

163,020 23 
276,856 37 
51~014  43 

104,847 57 
148,490 85 
23,G35 00 

1,058,319,93 
79,983 03 

257;113 55 
14,217 58 
48,632 65 

.'317,537 315 
94.,770 40 
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EQUIPMENT IN SERVICE JUNE 30th, 1893. 
STATEMENT OF COMMODITIES TRANSPORTED 

STANDARD GAUGE.� DUIUN(l THE YEAns ENDll\G J UK!!: g01.'J-J, 1802 AN]) 18D;;. 

Locomotives . 790� 
Passenger Cars .. 392 1802. lS~KI. 
 

Sleeping Cal's : . 53 CO)IMOn {',·ms. -,------------.� 

Parlor Can; _ . 16� 'Ion8. Per Ccot. 'l'ons. Pcr Cent. 

--_·-----------,·---~-.I-----'-----, _Dining CaTs . 8 
Bagg·ago. Postal, Mail and Exprcs~  Oal's . 260 

.~ 

Flour ;.... 485,350 I 4.195 I 42\),70'1 3.504 
:Mill Feed.� 10G,540 .921 15G,201 1.274Freight Cars­ .~ Wheat........ . 1,219,383,' 10.540 1,470,071 12.038

Box Cars 17)994 Rye 8,J,675 .723 Gl,5H7 .502 
Stock Cal's............................................. 2,710 Barley.................................... 587,7431 5.081 585,047 4.771 
Flat, Ooul, Ore and Dump Oars , 5,627 On.ts '" .. , 400,382 3.461 '155,920 3.ilS 

Corn� ;101,(;95 2.(;08 2131,220Refrigerator Curs.................................... 390 26,721 2.049� 
}'!ax Seed............. 234,890 2.030 HO,G17 f 1.147�Oaboose Oars� . 440 Hay....................................... lSl,71lS 1.130 151,40'11 1.23.1

'Vrecking, Tool Oal'S, etc .. 61 Dairy Products............ 5:3,654 I .4(;4 I 44,788 i .3(j5 
Other Agdcultural Produets... 117,778 1.018 f 184,25::; 1.503 

NARROW GAUGE. Proyi5iOllB".� 229,1)(iG 1.\188 : 188,208 1.535 
LO()Olllotives...... 7� Salt - GO,221 ..'320 G8,V::l\) .562 

I,imc, Cement and P1U/:;ter...... 215,967 1.8G7 170,032 l.392Passenger Cars ,..................................... 3� 
Brick :J.nd StOlle................... '182,003 4.Hi7 689,945 5.219�Bagg~1ge,  Mail and Express Cm·s........� 6� 
Iron alld Stee1.. , 267,655 2.314 330,060 2.fi92li'l'eigh t CUl'S­
l\-lanllfaeturcB ..! 457,4(;9 3.9&1 I 510,035 4.23iJ 

Box Cars...... 203 CoaL� ! 1,307,616 11.822! 1,,568,0U6 12.788 
Stocl{ Cats , ,. .. . .. . .. .. .. .. 59 Liye Stock 1 G54,M2 5.657 60S/j1YJ 4.963 
Flat Cal's.................................................. 49 311 Lumbor : 

I 
1,89·1,191 10.373 J 2,0:-18,329 16.624 

.M:erchllndiHe 1 8,j) ,341 7.272 1,135,727 9.2{):~Caboose Cars� , ~= 6 
Ice , 252,774 2.185 171-\,432 1.455 

Opemting expenses for the year 'have been charged with :Miscellaneous........................ 1,122,312 9.701 878,{l(j!) 7.HiS 
$46,369..36, being the sum needed to replace rolling stock worn i I 

out and destroyed ilnd not yet actually replaced. Totals 'j -11,568,930 I_~oo.o~~ 12,2(;l,7~~II00.00~ 

Threc hundred and seventy-eight passcllger cars are 
equipped for steam heat, 6,160 freight cars are equipped with 
uir·brn.kes and 9,000 freight cars have automatic couplers. 
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DETAIL OF EQUIPMENT AND IMPROVEMENT� 

EXPENDITURES� 

FOll HIE Yr..Hi E)ll!ING JUJIIJ:J ilOtb, IS03. 

Additiollul Eqni.pmcnt.. .. $701J,33252 MATERIAL AND FUEL ON HAND.
Real EHtate­

.. ;),2i'iO 00
Cl~il:l\go, Ill. ",'� 
::\:hlwaukee, Wis .. 2,40000 Coal........ 51,457 Tons, 94,881 10�

. 12,OaO 22OmaLa, :Neh 

. 2!l,5Hi 12 Wood.. . .. Hi,895 Oords, 31,690 77
G:tlowood, Ill. 

. 1,fJ1i7 00� 758,247 Kumber,Other .Pointe 

. 96,10253 1·12,:29,1 87 Ties......... 255,988 58
Right-of-'Vay 16,432 Tons,New Steel Rails................. .. 495,297 ·5.5� 

.BnildillgB-
. 7,:11\) 60 Old Steel Rails..................... 7,805 Tons, l.H9,018 18�

Ottnmwa, Ta., Depot
)Jilwaukee, \ViH., J30ilol' HOll~e .. 2(;,178 80 Old Iron Rltils..................... 11,305 Tons, 227,8G2 65 
Oxford JnllctiOll, la., Coal Chute . -!.8SH (is 

'" 131,444 Gallons, 2.5,072 11. 4)21 97� Oil.Cbicago, Ill.., Depot, Kinzie Strect 
.. 1,\)(3277� 57,715 Pounds,B.nueo<:ls. Wis' l Dopo~	 Waste 4,150 37

Nort.h ::\l1lw:Hu<ec, "'IS., DopC>t..� . 2,2n:~ 57 
fla rtJord, Wis., Depot . 1,S(i;{ :H Splices, Bolts :lnd Spikes....... 354,400 Pounds, 8)165 37 
1'·osl'.or, fa., Dcput . 1,~54 S2 

Iron, (worked and unworked) .. 11,661,212 Pounds, 203,226 28. B.WI) 70Raeino Junction, 'Wil:l., Depot..�
Savanna Stock yard . Z;21H m Copper and Bruss.................. 344,878 Pounds, 33,754 59�

. 5.(;4[) 1\-11>filwn.ukcc, "'Vis., Car Shops
Chula, Mo., llepot� .. 1;750 ill; I.l.1mbcr and Timber 20,670,5'72 Feet, 373,308 01 

.. 1.882 84Elm Grove, WiH.V})cpot 

.. 2;6(;;) 8:; Piles ......... 294,265 Feet) 36,5-16 42
:i\lnson City, Ia., 'opot 

1-19,50055� 62,591 Kumbcl',
SUlldl'Y pointi:l., . 82,840 4.2'� POl:its............ 6)45 98� 

T;on T;rid~C6 tLnd Viaducts, ~undrj' points . 114,OOZ 85� Engine and Om' \Vheels . 2,539 Number, 17,396 87
46,fiGil 93

::-;ew l<ence~ 

, 
..
.. 22,592 74 Engine & Oar Wheels (on axles) 2,475 Pairs, 61,167 81

New Culvert~ 

Yard 111lJJroYernent~- Engine and Onr Axles............ 874,906 Pounds, 22,951 47 
)lHwlLnkco, ·Wts. 1O,812:-l5 159,886 Pounds,
Mjl W>1U leel'; "'Vi1:\; , Paving........ 21.,(l67~? Tires................................... 11,343 34� 

J\1mlleapohs, ){lllll................. 4,4.15 40 Steel and Steel Springs.......... 1)047,508 Pounds, 49,612 57�
}Iinneapolis, ~nnn., I'al'ing....... 12,882 3\)� 
ChiclLP;O Outl>idc Y:l.1'd, Galewoo(l.............. 66,562 uS Enginc, Car and Road Oastings 6,433,52.'3 Pounds, 102,026 40� 
.Milwaukee titock Ya~'ds, "'Vis..................... 7,007 il8 ..�2,W;") tift� Paints and Oils 13)613 94
",Vnusan. 'Vis.............................................�
IHystic, la... 2,H4.:{ on Stationery Supplies .. 23,573 66�
Freeport, Ill............................................. 2,227 96� 
1Ifa.nillll, In. 2,978 711� Other Supplies . 364,776 37
Hathllun, 'fl!........ 2,filS .51� -----�
Nekoosa, Wi8 ~..... 1:3)5\JO \'14 Total June 30th, 1S9:-L .. 82,631,665 99 
St.. Pnul, Minn., RGtaini!Jg Wall................. 1l,Oa2 08

. 
Hil,l56 20 . 2,385,001 63Total June 30th, 1892

Second Tl'Rck-
Chicago & r.Ulwankeo Division 61(3,214 74 Incl'eu!:lB , .. $246,664 36
Chicago & Conncil Bluff\; Division 255,614 12� 
11:(j]wankee to NortlJ nUlwaukec................. 46,803 18 918,637 04� 

Widening Embll.nkmeuts, l{ai;:ing GradeS,} 4-50,645 04
Balh\i'tiTlg Filling and lUp-rl1pping, 

. 19,651 69
New Side 'rrackR, suudry points 

. 53,43546
l1Iiscelhw CO\1S Ji;x:pcnditures 

.� $2,877,817 g\)Total 



RAILWAY COj)lPANY.� 25
24. OHIOAGO, MILWAUKBE &- ST. PAUL. 

TRANSPORTATION STATISTICS. 

l"on nUl YllAm, B~WIXG JUNI, 80'l'H, 18\)2 AX}) 180;). 

1892. 189a. 

.. 7,405,805 7,441,245
Miles run by pussenger trniml 

" . 14,I72,436 14,8ri3,528
:Miles l'IJn by froight trnills 

" .. 880,058 \)41,il4S
Milos run by mixed tJ,·,tins 

Miles tun by revenue tntim; .. 22,41i!:l,200 23,23(;,121 

Miles ntll by switdling trainl' . 5,0(~5,4(Jti 5,507,134 LAND DEPARTMENT. 
. 733,02'1 l,20ll,719

lIIiles run by COJJl:ltl'l1ction and othol' trains.: -_.--- On the 1st of July, 1892, the Company owned 
Total miles run hy truills .. 28,257,li8!1 30,002,974 

lands in Iowa and Minnesota amounting to 4,521.61 acres. 

Number of paslicllgors cunied.................... S,026,OO() S,27fl,I,)!!� It received during the year .. 1,914.52 acres.� 
270,817,683 209,057,3,3U

Xumber of passeugers CUl'l'leli Olle mile..... 
6,4B6.1B acres.

Avel'age mile:-l euch passenger was cl\1"l'ied..� ;)(LH 3B.12 

2.452 cts. 2.;\87 dB.� And sold dUl'ing the year . 1,728.74 acres.
Hevellue pCI' pat;scnger pOl' wile....� 

Reyenue from paSB(mger~pOl' (Tuiu mile rull............... S7.06 ctli. U2.00 ct~. ..�Unsold June 30th, 1893� 4,707.39 acres.
Number of tOllS of freight carried. 11,!)()8,KlO 12,2H1,705� 

Number of toUI> of freight clu·J·jed oue mile 2,2l:5,m.l3,9f.l8 2,378,.170,481� 

Number of"toua of fnlignt curried PlOt loaded car......... 10.30 10.49� 

Average milcf! cad. tOll WllS carried.................. 1\)5.S7 IIl3.DB .�
1.02(j ct~.	 Estimated value of unsold lands $ 23,536 95

J{ovenue per ton per mile..........� 1.02.0 eta.� 
$1.56(i9 $1.5671\ Balance due on lands previously 1>0Jd .. 89,759 56

l{evenue from freight per train mile run. 
i.ll et". 6.28 ds.

Repllirs of loeolIlotivcs per revcnue trnin mile run......� $113,296 51
8.98 cts.

ltcpairB of c;url:l� """"" 9.78 ctfJ. 
12.lJ7 cts.

Station sel'vic()� """.,,, 12.150 cts. 

Train Bel'vice� """" "...... 7.08 eti>. 7,41 ctB.� 

",. " " "...... S.RO cts. 9.16 <:ttl.�
Locomotive aervice� 

'l'rahumd statiull ouPlllieS " " " " "...... 2.53 ets. 2.57 ets.� 

" " " "" 10.17 eta. lO.lJ\! cts.
l~uel	 " 

.74 ets. .70 <;ts.
Oil and waste """"" .� 

" " ". :):l.83 eta. 37.72 ets.�
All other expcDl::les ""� 

" " ". 92.G8 cts. 96.78 cts.�
'l'otal operating expenses " "� 

Percentage of expellr;es (including taxes) to earnings... MAS%, 66.19%� 
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.. GENERAL ACCOUNT, JUNE 30th, 1893. Cr 

d aud Eqnipment . I$H),\223,233 67 Capital St.ock, Preferred ........ I82;;,767,BOO 00 I 
"'_ -'O:od=-: ete., of other COillpanic5 . 7,173,4~~~ 22 Capital Stock, Common.......... 46,027,2Gl 00 $71,795,Uil 00 =. =- ll.",.:,nt.:>, Conduetor;;, etc . 324,568 27 :F\i.JJdcd DebL -------1 ] :'10,805,500 00 

. ~_ .._ sundry Companies and j ndividu- Pay Bolls and Vouchers .. 2,r;(-j;\14\J 4\1 
SB2,GB2 93 Loa ns and Bills PayabJ e . :, ,2-±O,OOO 00 

• <lllI U. 8. Goyernment .. 25H,420 IS Will. Valley Diy. Sinking Funu.. 11>0 00 

Fnnd~: Duhuque Diy. BinldTlg" Fund ... 5S,4S0 00 
~IT'''.5idcnt in 3peeia1 Trust, /\ CCOllllt Di,idends ITncluimed ,.. 37,8Ul B-1, 

-:: lie Vir. Sinking .Fund 378,OOO 00 Int.erest Coupons not prellt'JI-1 
1:. Trud Co., Trnstoe 74,1)/i() 00 ted . u2,li06 Hi 
:':. TTUirt Co., Trustee 11,477 50 Interest accrued, not yet pay­

•..:.. - r",' Loan &Trust CO.,Tl'llSlce=..3~2 S3 404,460 33 able .. S,H7.222 H'2 !1,511,45S 21 
'- of ::iI:nerial and FueL . 2,ffill,66599 Income Accouut.. .. 6,487,899 05 

. :- ~ i the Companl' he10. in itt; 'rrcmmry.. 4,770 00 

.:-gs>-,;<; bonds of t1le Compall)' ullsold, 
in it~ Treasury OJ' dne from 

_ .. ~ ~f::== .• ~ ..•......... ~ .•••• ~ r.~ ~~ .....••.• 7,735,000 00 
... !:",e i.\: l'ort-Lern H. R. Co. 6% Con­
.-::.ia.."'d bonds, unsold, held in ti,e 

::nrv ([,f the COIllpftlW or due from 
~_ -,,<.-ee~ : l 1,089,000 00 
EiI.n:;; end Bilh, Rccei'able .. 700,000 00 
~~ on !.ta.nd .. 2,()62,S13 67 

~218J600,018 26 
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CAPiTAL STOCK JUNE 30th, 1893. 

PHJll'ERltED STOCK. 

Amount of Preferred StOtk June :lOth, 1892, 
Issued during t.he yem' in exchange fOr 

Bonus COD.vortiblo into Preferred Stock 

by termll of mortgage, vi1..: 
FOT 1,287 Bonds, Milwaukee & St, Paul 

Railway COrol)llny · · · · 
.For 114. J~ond8, Iowa & J\IinnB8ot[1 Division 
For 2 Bond.~, Pl'i'lirie du Chien Division, 

Second ~{()ttgage..........  

Tot.al Preferred Stock June 30th, 18\lS.. 

COM:1dO~  S·roeR. 

$24)l64,900 00 

$1,287,000 00 
114,000 00 

2,000 00 1,403,000 00 

$25,767,lioo 00 

Total Common Stock June 30th, 189't 

'fowl COJUllOD Stock JUtIC 30th, 1893 

Total Capital Stock June 30th, 18D<l 

54G,027,Z61 00 

. 

.. 

46,027,261 00 

$71,795,161 00 

I: 

\ 
\, 
I 
" 
I 

I 
\ 
j 

RAIL TVAY COMPA.<.VY. 29 

FUNDED I?EBT, JUNE 30th, 1893. 
Total Funded Debt June 30th, 1892, in­

cluding all liens on pUl'uha(o;ed rOMls..... 
Issued during the year; GeneJ.·al Mort­

gage Bonds, UH 1'ollows; 
FoJ.· cXjJcllditurcs for additionul equip­

ment, real estate Uonu improvements, 
July 1nt 1891, to June 30th, 18V2", 

For Wisconsin Valley Divh;ion Bonds 
cl1.nceled............ 

ror Income Sinking :Fund COllverti):)le 
Bondl\, canceled......... 

LeSB amount induded in j)I'UViOUB roport 

For expenditures for additiontll equip­
ment, real estate and impruvements, 
July ll>t, 18B2, t.o D ecomber 31l;t, 1802..... 

FOl'Milwaukee & St. Pnnl Railway Com­
pany Bonda, canceled . 

For Fargo & Southern Railway Company 
Inuollle Bonds, canceled .. 

For caneclln,tiOll and f:mt.isfactloll of 08b­
kosh & I1Iiss. RiI·erI~.". Co's MOl'tg'<lge.. 

Bonds due from Trustee!! for Expendi­
turetl for additional <:Iqnipment, re[l,l 
estate and improvcments, January 1st, 
1893, to June :lOth, 1803 . 

Redeemed :md c!l-nccled during the yeaI': 
Income Sinking Fund Convert.ible Bonds 
1Visconsin Valley Division Bonds . 
Mily,aul,ec & St, Paul H,ai!wflY Company 

BondE .. 
Fargo & Southern 1{ailway Company 

Income Bonds .. 
Received in exchange for Preferred Stock 

and cnllcoJed: 
:YIilwullkee &, 81.. Paul Railway Company 

Bonus . 
Iow:1 & Minnesota Division Bonua .. 
l'rnirio du Chien DivisLOU Second lVIoJ.t­

li)ai;u (;Ontli-l.......� 

I"lllld,~d r I"ltl'" ,J'1,11l(' ::Oi;J:I, 'I.!3!),: "..... 

~12(),195,OOO 00 

$1,G20,OaO 00 

50,000 00 

160,000 00 

$1,830,000 00 
1,080,000 00 150,000 00 

1,678,000 00 

1,180,000 00 

15\1,000 00 

29,000 00 3,04D,000 00 

1,805,000 00 

$18::l,{j9(j,000 00 

SO,OOOOO 
25,00000� 

1,220,000 00� 

162,600 00� 

1,237,000 00� 
114,000 00� 

2,000 00 2,8flO,oOO 00 

:f;nO,S(l.:i,{jOO 00 

()I' 1.1,,, 1101,11.1 a111,,1I111. nl' I" 11111.K "1I1.H1.l\lldiJ1!\'1 :L.4 MhLtlHI abov<-:, I.he!·(: 

1'''11111111 III 1.11" 101''·II.IIIII'y, 111111,,10'1', "I' dllO 1','''111 '1'1'111'11.111;1-1, ill',7:li;,1I00. 
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FUNDED DEBT, JUNE 30th, 1893. 
-=- -::=...-.rNT~R}:;;~=---=--:'~

==,""_7":'- -=---.=-..:~----=-.-=.--=,....:.....--,,---~l~B:'--='-:="":'--=------=---:T"-~---=-'-=
-

1------·------ :
A"WHl<T

_ _ i A.::.rO('KT p.m.)
D.' T" OF IWHElI" OL'T"'fAJ'lJll'G. I ,I·· , I."'':~T'XT hG: 

I D(TRr"G ,-,,','R'1111.", r"YABJ.I>. CllU •.n I1URl~GDESCRIPTJOJ>i O~' BO)iDS. 
DUE. K1l.TE. '['HI: YEAn. \ ~'I..L. ... •'S.UE.

). ... . 

>l 
..---,---,-,------·

-".' , ..·-----1--..-·----.-----')---·--·-----1-----·---,I 33,01440 I l1U,SH) 46•

a MJIW",uh~ <'(: Sf.. P,n~l ;R.Y., , 180:$ I 18!M I ~S,OOo ()() I ' 
314,1:m 00 I l'11>,(J5000

llS(j7 18~)7 3,O!2,OOO 00 7 percent./ Jan. :md J\lly. I
e JO\':"'.& l\Illm~~sota J.lrn~lOn " ,Feb. and Aug. I 2}13,H20 00 I 2W.2S0 00

Prame du Chlen " lot J\Iortgage. 1868 lS!l8 I 3,l)i4,OOO 00 1R " 
i," "" ~Q,~21 17 i 8S;a;;() 50

:: 2d :\forlgage. I~OR 17~)8 _ ~,~(;~,OOO 00 I 7.3:: "
7 "! J.lIl, and July.\r::-i~ie d?- C!li:,n. 

llJ03 I 2",03,00000 It'/,<110 00 I Im,440 00
ClllC.lgO&Mll"u,ukec ; 1873 2;)4,010 on 2,m,480 00
St. l'aul (or 'River) " 1 1872 1902 3,34::,000 00 7 " " I " " ,,'

oj "" :tUlOii 00 32.53250�
J872 1902 I 4.Gl,500 00 7 " " ! "�

o!! St. Panl (or River) " Sterling.... i" "" 37;800 00 ! 37;(;% 00�
triO,OOO 00 7 " "

" lowII, & j)akota " 1 18(i9 18HO 
" i " "" 6,2;lO (10 6,2f,", 00

1872 1002 8H,OOO 00 /7 "
C lIul:!ting;; &- llalwta " 13,020 00 n,020 0018/i,000 00 7 " " """l 18H HIM 791,17.'; (J()d COl1l;ohdat~d :Mort~'ltge ..! 1875 1\105 1l,2H!J,001l 00 '17 " " "" 7()O,5l>O 00 I
o Consolidated Mortgage 2il!,4QO 00 2::>7,225 00

: ,1 18~4 1914 'l,g~,OOO 00 5 " " ""
.r l'crllli!lal. ;·..; ..: , " 24;.>,:1.)0 no I 245,HO 00" "

low:, & Dakota DnlllllJn Extem;lon , J8,8 1908 3,50-J,OOO 00 I7 I :ll:l7,600 00 :)!J5,2>lO 00
Ha8tings & Dakota DiI·. Ex tenslon... I11S0 ImO 5,680,000 DO ,7 "" "" 

1880 1910 990,00000 1 5 " """ 4H/iOO 00 I' 49.225 00
Hastings & Dakota Di\'. H"'tension.... " ",r 2~,OOO 00 23U;070 00

1 J~Z9 1$)00 4,~){)(),{t(J0 00 6 ""
:Southwestern Division ; ..:.: ". 12,),000 00 124,475 00
1,11. CrORt;C &: I)a\'(~nport Dl\'lS]OU lEIl) Un!! 2,vOO,OOO 00 5 """ 

,,;; 180,000 00 17D.7:l0 00 
. Chieago &. PaGifi.(; ".......j 1880 uno 3,000,000 00 6 :::: :: 

1,267,000001 1,270.6,')000 
J Chicago & Pncifie ,\Yestern " Ji>81 1921 25,340,00000 5 

"" " ",r ·14-5,8(10 00 I .J4.0,::i70 00
:: 1 ISSa J010 7,482,000 00 (j

Sunthorn Minnesota 142,001) 00 I 141,850 00
ISSO 1010 2,840,00000 5 "" " ""

21iinel'al Poi.ut :: :::; f~i:~~g g~; ~i6:ilg gg
Wi~~~~in Valley :: :::::::1 j~g i~~g g~~:ggg gg g :::: 

2~~:b~g g~; I 2g~:J~g gg:;, 6~f(~~~~~~~ L\t~i~~;~~~~r:; :::::::1 i~~i ~~~i N3&Sg& gg I g:::: :: ":: 
154,150 00 153,975 00

Chieago &. ::'IlisS01.11'! Hiycr" 18Sfi J(126 3,083,000 00 fi """
" ,"r 142./),10 00 13-2.400 00

f Dakota & Great Bonthm'u Wy 1 188!l 1916 2,S56,OOO 00 5 
7ii,~00 00 I 75;000 00

f :F~l'gl) &. ~ou,thcrn R'y j ISS.'> 1\~24 1,2gZ,OOO 00 ~ " " 
:: ",<

.r 
8,hlO 00 8,785 00

, J8(;4 1H94 L",OOO 00 I ::::
l\IlImesota Ceniral R It 

1,1 OQ/>OO 00 I7 77,4<'>0 00 77,455 00
\VisOOIlRiJ; Y11 11 ('y It. JI. ! 187~ 1\J()~ 

I 9,000 (10 J.1,070 00 
b Fll.rgo & Bout-hern R'y, Ineome........ 1118" IS!)·) 3; ,,~OO 00 

lL2iiO 00 11,340 00�l lHS4 JiiH4 2:!5,OOO (to 5 " 'i ,l\far. and Sept.
Real Estate 5 " " ./an. and July. ii2,47ii 47 RS,728 47

, 11->86 1916 I,H80,OOO 00�
e Income Sinking Fund Conve tible 

__~..::,l;lO,OO{) ~~. 4 " " I " " " ._.'hl~2..~I__ 38\);821 61� 
j Gellcml :Mortgage · 18S0 19S9� 

54�
__'J~otal..:..:.:..:·.·~.·=:.::.::..:~.:..:.:..::=~=·:L~_·.·~:._$J:K\,805,WO 001..:..:.:..:'.:..:.:..:."'''::'': l~.:.:~.: .. ::...:..:·_·.:..:.:..:...:~.:_--' $~,06G:215. 71 ~7,I()O;077 
a Bonds thus d"signated. are payahle on presentation. Interest ceased JUIillary 1, 18~3. 

b Bonds thus dc.ign"ted Ul'e 1,l1yuble on pr~enturiOll. Interest c~"~,,d April 1, lSa:l. 

e Bonds thus o<>Big,w.tcd are COHvertlble Into Prefcrred Btock at llll)' tillle within ten (lQ) d"y:; after a DiYidf'.ntl b~comc:; 'Payable on w.id Prcferrc<1 Btock. 

a llonds tl1US dC8ignuted are convertible into Prcf~,rcd ~tock at uny Hme within jiftecn i15) days after II Diddentl bCCOlUCS p"-)-liblo on ~llid Prefcrred Stock. 

e Bonds tIm> designated l\re e,-wbaIl,,~e<,blc for Cowmon Stock at allY tjIIl~ within sh\y (00) day:; after "ny Divi<lend l>ecolucB l'aya!l!c on the stock of the com­

puny. The n.utbol'ized boue of Ih""e bonds isl;'i.OOO,OOO, of which but S~,OOO,OOO h,lYC been ~old. 

j llonw. thus designated are payable, prineil'll.llLud interest, in gold, at the office of tile compnl'Y, in Ncw York. 

!I Bonds thus dEffiigllMed ,u" pa)'Jible, principal I1l1d interest, in gold, in !.ondou, 



DETAILED STATEMENT 

01' 

EARNINGS AND EXPENSES 

Milwaukee & Northern Railroad Com pany 

FOR THE YEAR ENDING JUNE 30, 1893. 

EARNINGS. 

FrOln Freight 
li'rom Passenger;; 
From r.:Tail~,  Express, Etc 

Grof:'S E~tl'nings 

EXPENSES. 

Repnirg of Track , .., 
Renewal of Rails ,� 
Renewal of Ties� 
Tmclmge and Swikhing Charges� 
Repairs of Bridges ,� 
Hopahs of Fences� 
Repairs of Buildings� 
Repairs of Locomotives ,� 
Repair:; of Cart; , -::.:� 
n.ermil'S of Tools and :'!achinel'}'� 

(;:II:l'ilJll f;Il'W:\.I:d 
;::1 

. 
,.. 

. 

$1,328,151 81 
373,196 48 
67,025 7:'5 

.. $1,7G8,3i4 14 
._­

, 

.. 
. 
.. 
.. 
.. 
. 
. 
. 
. 
. 

$126,119 85 
15,731 64 
42,2'16 73 
31,638 4·'1 
44,ll74 8-1· 
1,G~)g 03 
9,iOS U; 

73,(:j{j('; 71) 

7'-l,(;21 ~){j 

Jj ,:,~I'~ (II~ 

.. $"1~5,dlJG \J:~ 
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Brought forward ,� . $425,498 02� 

. 50,463 44.�:NInnagement :1nd General Officet: 

Foreign Agency lmd Advertising . 24,5.58 64 
. 118,006 13Station Service 
. 100,7M 95Conductorl:l, Baggngemen and Brakemen 

.. 130,034. 53Engineer;;, Firemen and \Vipers 

Train. nnd Station Supplies : . 17,978 69 

. 162,399 96Fuel Consumed 
9,491) 71Oil and 'Vuste . 

, . 24,235 93Personal Iujuri~s "
. 17,828 22Damagcto Property 

Loss and Damage of Freight and Baggage . 2,142 02 

. 5,133 86Legal Expcnscl:> 

. 63,622 72Taxes� STATEMENT OF INCOME ACCOUNT.
'"� .. 5,456 05Insul'a.ncc� FoIl. 'J'IiB FIfW.H YeA.l: '1(;.~lJJK(, JL'i1£ 30TH, l/:lD;:L

'" . 4,478 11Miscellaneous Expenses 
~ ; 1'111'-1"" E~urni11gt:; ••..... ', .,� $l,76S,3H 14

, , , . G2,177 61�
'0' 

Mileage of Cal's� --- I ,l'I\:{ 01'tJl'utillg Expenses (includilll:\' laxe~). 1,224,835 49

Total Expenses� . $1,224,835 49 N,·, 1·:,',I'"i l1g:-; , : 18543,588 65
=:.:....~-:==: 

.III""""" "r'olll other sou.rces� 4<14 45 

$;)'13,983 10 
1.111" ," '.':/ JI.r',n'llcd duril1g" the yoa! 011 funded

RECAPITULATION. 
I J, I' If 'f" ~ It I 360,480 00, ••

, 

Gross Earnings................. . .. t\1,768,374 14 
.IJII.li LIII'I', .... , .......••.•.•....••••• , ••••.•.•....•...•.•..•.. . ~174,503 10

, .. 1,224,835 49Total Expenl:les� 

.. $543,038 65�Net Earnings 
.:::::=:=:::;=--=== 

.,.... 


