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THE 

TWENTY-FIFTH ANNUAL REPORT 

oFTHE DIRECTORS OFTHE 

OHICAGO, MILWAUKEE & ST. PAUL 

RAILWAY COMPANY, 

TO THE STOCKHOLDERS. 

For the Fiscal Year Ending June 30th, 1889. 

The Pl'c~iaent.  aua Directors submit to the stookholdel's the 
Jollowing report of the Imsiness l1nd ollerations of the OompRny 
fOl' the :i'm\}' ending JUIlC 30th, 1889, a.nd of the condition of its 
lll'opcrty and finances at the close of that year. 

By an act approvcd February 28th, 1889, t,JJe Legislature of 
tl,e State of vVisconsin amended the Articles of Association, and 
}ll'ovitle({ that the fiscal YClI.l' of this Company shn,]l end June BOth 
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instBu,d of DcuCllIlJel' 31st, as lwretofOl'e; Umt the time of holding 

the a.nnua.l meeting ~haJl  be in September instead of ,June j lUlU 

that the Directors dccted ill June, 1889, shall continue in oflice 
until the allllllnl meeting in SeJltember, 1800. 'rhe fiscal yel1.1' 

nOl'{ covers the same Jleriod HI> that for which reports fLl'O reqtlired 
by the IlltCl'J:itatc Commerce UOl1lmissioJl :tlHl thc St,tte Boards of 

RltihVlty Cl>IUmissionclK 
At the allnual meet.iug held in ,Tune last, the stoddloldcl'i> 

a.ppl'oved the nction of the Botu'(l in authorizing the execution uf 
a geneml lllo1·tgagc to the United States Trui>t ComllUuy of 'New 
York, covoring all tho Railway prollcrty ttllCl fl'llnuhises of t.ho (Jom­

11a.ny, to ~cc\1re  :111 is;;U{' of $150,000,000 of general mortg:~ge  

goM bonds pllyn.ble M,.y 1st, illS\). 
The lJUll10se of chis issue io to retil'(~ a,nd l'dllJHl lIt It lower 

mte of intere~t. the lJonde(l intlehtedlless of the Company: t.o pro­
vide fund.s for the ext,cmioll of it.s l'uihYlly anti £01.' ad(Ht,ionll.l 

~ql1iPll1(:llt, rcal estate, :tnd ,;uch other improvelll~nts  as lllH,;)' be 

orclerod by the Board of Director,,; to IH')' off the bonds is.~ne(l  
by the Chicu~o,  EVIHldtOJ.1 &; Litke Superior Ibilwa.y Compll,uy on 

ito rnilrond Ilml termill:11 lirorerty ill. tho city of ChiCi'Lgo, 111'0­
viously ltoquircd b;r this Company, and to rcindJlll'Se this (jompltny 

for expenuitnres made ill <:JOJlst.l'llct.illg lInd equipl1i)l!! HllCh portions 
of its milwll,y ad wore not c0yol'cd by IHI)' of its mortgage~.  

Of the bOlHld so Imthori~cd, $G,OOO,OOO lJe'lrirJg 4}G illtcrcst, 

haye been iSHued-$5,000,000 of which havc LOCH sold. These 

represent the C05L of c0llstructing nud eqllippiJlg IllJOllt 178 miles 

,1£ railroad not. theretofore Ulortgageu., amI the itmOullt c::..pend.ed 
oy the COllllHmy in paying oH Itnd. ClHleelling :;:;2 ,i500,OOO Jir~t 

mOI·tgage bonds of the Rvan:->toll Company. 
Of the renmining b()lld.~,  It IHtfliciellt lllllOuut il> oy Hte terlllt> 

of tohe mortgll,ge, reserYcd to retire, dollu for dollar, the underly­

ing di"isionll.l rond other bond:; il-lsued or ll~rmmed  by the Com­
vany, and the bl~ll~nce  is to be applied to the othcl' uses set forth 
in the mOI'igll,ge. If, itS is confidently expected, nIl outstltn(l­

iug bonds of the Compauy e:m be xdunded at 4%', llll ,tnn'llal 

~Itving  of about $2,400,000 in fixed clH.l'gcs will be effected. 

The miles of l'u,ilw:ty owned I1ml opol'll,ted arc as follows: 

RAIL TVA Y COMl'AjV Yo \1 

MILES OF TRACK. 
Main truck ov,"lJ.ed sl)lely by this Oompany ... 5,669.'17 

Maiu track owned joint.ly with othol' COJ:.llIllUlies 8.u8 

Total length of ffiflin tmck . . . . . . . . . . 5,678.15 
Second and third tra.c1<s and conneution 

tracks owned sololy by this Oompany .. , . . 68.14 
Second and third tracks a.nd connection 

tracks owned jOilltly with other Companies. 2.84 

Total length of second lmd t.hird tracks 
and cOIlnections. . . . . . . . . . . . . . . . . . 70.98 

Tracks ownod by other COm}l[\'llies, but used 

by this ComllallY under agreements. , , . , . . 44.81 
Yard tracJrs, sidings ,~nd  SImI' tracks owned 

solely by this Oompany , , , , , 1,071.60 
Yard t'l'ad,s, sidiIlgS and SImI' tracks owned 

jointly with other Companies., , . . 16.53 

Tot!),l length of yara tmuks, J:iidings 
and spur tracks, , . , . 1,088.13 

Total miles of track , , . . . . . . . . 6,882.07 

.,._~ .J_'.~ 

The 101le8 of road constructed during tho year axe as follow::!; 
]'romEvanston, to Hill Street,\Vilmette, in Illinois, 1.68 miles, 

at a cost of $93,340,87, to preserve ordilltHlce rights. 

From Maquoketa, to Hurstville, in Iowa, 2,84 miles, a.t 11 
cost of ~22,627,90,  to reach lime lrilns 11t the btter place. 

From Lapham Junction, to Zeda" in Wis., 2.66 milos, at 

It cost of $2'1,260,013, iUl extension of the Mathel' brarwh' of tho 
WiSCOlll:iiu Valley Division, to reach bOllies of timbel·. 

Tho linos of I'oad are located as follows: 

In lliinoiti. , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317.78 miles. 
" Wiaconsiu _. , ' , ,. 1,310.09 " 
" Iowa" , ,., .. ""...... . 1,574,73 " 
"MhlIlesotll. "., ,., ,.1,120.17 " 
" Missouri." ,., .. ,.,.' ".... 140.27 
" Da,kotl1 , ,.,.,., ".". 1,215.11 " 

Total length of main track , . ~~8.1~  " 

The follOWing statemont shows the earnings, expenses and 
I:ltatistius relating to trilffic, fOl' t,he year8 ending June 30th, 1888 
and 1889, resllectively: 
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COMPARATIVE SUMMARY OF OPERATION. 
GROSS EARNINGS. 

1888 $24,726,741 62 
188\!. . . .. .. . . . . .. . .. ~5,422,659 22 Increase $095, 817 60 

OPERATING EXPENSES. 

1888 $16,474,316 62 
1889 16,548,385 41 Increase $74,068 79 

NET EARNINGS. 

18S8 $8,252,42500 
1889 8,874,173 81 InClrcu.se $621,748 81 

TONS OF FREIGHT CARRIED. 

1888 7,675,934 
1889 7,709,875 Increase .- 93,941 

NUMBER OF PASSENGERS OARRIED. 

1888 6,730,065 
18S9 7,888 ,332 Incn~ase 1,158,267 

MILES RUN BY REVENUE TRAINS. 

1888 18,90G,445 
1889 18,IlOO,eI8 Decrease 296,827 

MILEA.GE OF LOADED FREIGHT OARS. 

1888 178,908,923 
1889 173,6Cl7,n03 DeGrease 5,220,030 

MILEAGE OF EMPTY FREIGHT CARS. 

1888 M,S5G,23G� 
1889 (;7,000,264 Increase - 2,150,028� 

COST OF OPERATING ROAD PER REVENUE TRAIN MILE RUN.� 

1888 87.14. ots.� 
1889 88.92 cts. Increuse 1.78 eta. 

GROSS EARNINGS PER MILE OF ROAD. 

1888 $4"133 70 
1889 4,480 54 Increase $4(] 84 

OPERATING EXPENSES PER MILE OF ROAD. 

1888 $2,953 B7 
18S(J 2,916 53 Decrease $3744 

NET EARNINGS PER MILE OF ROAD. 

1118S $1,179 73 
188D 1,684 01 Increa~e $8' 28 

AVlilRAGE MILES OF ROAD OPERATED DURING THE YEAR. 

ltl88 6,577 
J H8~1 : 0,674 Increase. . . .. .. . . .. . . .. . . ..97 

RAILWAY COMPANY. 

The average mte per tOll per mile received for freights, for it 

series of years pasL, has been as follows, viz.: ' 

1865 4..11 ets. 1874 2.38 (lts. 1883 1.39 cis. 
1866 3.76 cts. 1875 2.10 ctl:1. 1884 1.29 cts. 
1867 3.94 cts. 1876 2.04 cts. 1885 1.28 ets. 
1868 3.49 ets. 1877 2.08 cts. 1886 1.17 cts. 
1869 3.10 eta. 1878 1.80 ets. 1887 1.09 cts. 
1870 2.82 ets. 1879 1.72 cts. 1888 1.006 cts. 
1871 2.5-:1 ets. 1880 1.76 cts. 1889 1.059 cts. 
1872 .. - 2.43 ets. 1881. 1.70 cts. 
1873 2.50 ets. 1882 1,48 cts. 

\\'hi1e t.hel·e has been u reductio!l in some items of opcmting 
expcuso:; during the year, it will be seen by the statement here· 
with, that it has ehiofly boen in those which do not pertain to 
maintenance of the property. If, is tho policy of the Board 
to permif, no tletoriora.tion of the prollerty of the Company, aud 
the ox.]Jenditul'o~  for mainteHunce lhu:ing the yeill' }myc result-ell 
ill its improvement-. 

Eighteen thousand and thirty-eight tOIl/> of steel mils, lmd 

1,900,623 cross-ties have beellimt ill the tl"ack, Itml thoro Itl'O 110'1' 

3,986.80 miles of IliaID track laid with steel, and 1,001.35 milcs 
with iron rails. 

About two miles of pile and trestle bridges hl1ve bcen filled 
with earth, lind a large mlUlllel' of wooden Cluvcrtl'l have been 
replaoed with iron, thus making a permanent way, and avoiding 
a lrtl'gc and constantl~'  l'eCun:iJlg 0xpenditnxe for renewals. 

The exoess in cost of filling, over l'enewing ill wood, has been 
'lhal'gcd to pennanellt imllrOyements. 

The improyoil condition of the motive power of the Oompany 
is indicated by th0 (lecrease in fuel expense-some portion of 
which is however due to t,he mildness of the winter of 1888-9. 

During the you,r 40 locQmotiyes have been Imrchased at a cost 
of ~375,700;  10 have beon sel'apped und o-too light for sel"Vioe--------­
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have Leen sold. 20 plLsscilgel' coaches have heen purchased at :l. 

cost of 595,612.07, 1111(1 one l'otlu"y SIlOW plo>Y, at U (Jost of ~15,OOO. 

Twenty-foul' eliboose Cars cOllting $18, 514.,15; 1 mail ca,r cOI:IHng 
$3,102.Gfj; 500 lumber and furniture ClI-J:S costing $217 ,932.IJ7; and 

100 refrigcmttor cars costing $75,H85,02, have been built ai the 
West Mihmukee shops. In building thoso C:1l'Il, the Company hns 

mado some saving in I'elluir oxpense, by uBing its surplus C£l.1Jacity 

of muchinery. 
The OOlllpa.ny ha.s expended during the yeu.r, for viaducts, 

sidewa.ll<:;, ero8sing-gu.tos am} other improvements requil'cd by 
public authol'it.ie~,  the sum of $13,1,2,15.\)0. 

H seem:; fiupcrfiuous to add +'0 what has ah:0Uc1y been given 

to the stockholders from various sources and in Vl1rious forms, 
rell1tive to the tridnc cOlllplications that hltVe prevailed during 
the past YOtH. It must bCl ltppltroIlt t}w.i 1;he SOUl'C08 of the wors1, 
COIDI,lica,tiom; have been ill-udvi~cd  and restrictive legislat.ion ::tnd 

nccdle:;s ruilwll.Yti-sorne of tham congtnw[.ed for speculative pur­
posel!. n is 11 qucr;Hon which of these evils lIaS proven tho 

greuter. r:I.'he llttter ifi prim:ll'ily re5poJJ.~ible  for ihe comillica­

tiolls ·which have produced ullst:1blo mies. It was to mitigate 
this evil, }>rindpa.Ily, thll.t the Intal'state Commerce Association 
W[~t>  formed. To thRL associatioll, this COluplmy 11[1,s hithel'to 
given Us hearty support und co-opemtion, deeming its object vitul 

to railwny interests, and the experiment deserving of a fail' tJ:ial. 

In SOillO cases it hus Opcl'lttcd to the dehiment of the interests 
of this Cornpll.ny, without producing Uony general good. On the 
whole, howevcr, it has hitherto provon n, benefit, although the 
failure to securB the co-operation of import,aut lines, has, from the 

outset, impaired its usefulness and llrcvented a full and fnir h'ial 
of its meUlOds. It hlU:1 boon demonst.rated, howevel', to be the best 

form of agreement ibfl.t has been devised, and it is hoped tho.t the 
co-operation of outsi.de lines may yet be secmed, so that itt> 

objects may be acconllllished [l,S nearly itS is pmdicHble and its 
continuance assureu.. It is idle to expect that any associat,ioll 01: 

Ilgreement for securing stable l'lotes CI111 be u. cOluplote success so 
long 11i:l!lOols Ilre prohibited. 'rhe expediellt of allhysic11l division 
of tndlio mus hnecessu1'ily prove il, frui [,ful source of tlisso.tisfaotioll 

hoth to the publiu l1.nd to the rail WlbYS, Rnd the only methotls by 

RAiLWAY OOMPANY. 

which it can be accomplished are of UOl.lbtful legnlity. It is, 

thol'cfore, to Le hOlled that pools will cvontUltlly be loega.Iized­
under t)le snpervision, if ncec} be, of the Intel'state Commis::lion 

-and that pool contrads will be subjed to onforcement by the 
courts. 

The increasing influeuce of foreign competition excites i1ppre­
hension loS to its ultimato e-.ffect au Amerioan ra.ilwu.)'s. It is a 

(lompotition of milways built fm ]lOlitical and military pur­
poses, with govcIlllllont :,mbaidy, and definite gUf],ro.ntees to the 
owners; wit.h the udvll,ntn.ge of free markets for mu.teI1.a.Is and 

supplies, both fOl' construction f~nd  operahon, ltml with freedom 
from tn,x(],tioll and the burdensome restrictions with which Ameri­
(la,lL mj}w~,ys are enoumbered, as well by St'l1te (],s by National lcgis­

lation. The rcsult, tllUS far, has been, principll-Uy, l1 (liversion of 

-through 1a.':tffic;. The loss of t.hrough traffic inevitablyimpl1irs the 
ability of railwaytl to givc the best service to loou.} tmffic; and, 

t.hereforo, the n:1Irow view of this f>ubject, which would perniit the 
odivert;ioll of thl'ough traffic to fOl"eign Jines, bec<),llse Borne sections 
lU,ty, fo1' the time l)cing, shit) their Pl'Odllct~  l1t (I.10wel' rat.e in conse­

quence, ought only to lle accepted when the public arc prepared to 
Rccept ull the rC8uH'.!; of snuh a policy iu re~pect  to n,ll Arnel1c:m 
interests und indusirio8. 

It. is not eu:;y to flllggCl:it, II. complete romedy for this condi­
tion of things. It is oovions that neithor Amerimm lo,ws, 

llor the jurisdiction of American COUJ"t.8, call be extended into 
foreign states; anel, therefore, the lel1t>t that should he dono is 

to umana the prOllcnt stll.\;utes, so us to 100LVC no doubt of tho 
freedom of Americu.n ra,ilwo,ys to meet foreign competition, 
lUlembarras.sed by any doubt, u.s to whether they may be sustuined 

hy the eotu'ts in lliltking such ru,tes us may be deemed neceSSf\.ry 

for that purpose, without affecting their locu,l mtes, or snbjecting 
them to danger of llrose(Jut.ion for discrimination. 

1<'01' detltils of operation reference is made to the statements 

of tho Genera.! Auditor appended hereto. 

By order of the Board of Directors, 

BOSWELL MILLER, 

['resid,-'itt. 
Sl::l'TEMBER, 188IJ. 



'Ib tlUJ President:­
Herewith are submitted StatelUcnts of Operation and of 

the General Accounts for the fiscal year ending June 
30th, 1889. 

JAMES P. IVHALING, 

GfYneml A u&itor. 

t" 
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DETAILED STATEMENT.~ 

;~ 

O~'  

EARNINGS AND EXPENSES 

FOR THE YEARS ENDINQ JUNE 30. 1888 AND 1889. 

EARNINGS. 
1888. 1880. 

From F:l:Cight $16,93:1,042. 21 $17,163,721 34. 
From Plts~cng(rl'l:i  . . . . . . . . . . . . . . 6,D73,448 61 O,2·:ll,090 BD 
Prom }Iails, EKprc~~,  Etc.. .. . .. 1,820,250 SO 2,017,HG 9D 

Gross Eamillgs .. , , , , .... $24,nu,741 02 S2.5,422,r,50 ~2  

....._.==== 

EXPENSES, 

1888. 18SD, 

Rcpn,jl'S of Tmck , . ~1  ,0::;3,3'75 83 $1,095,141 02 
Henewul of Rail:; , . 3,14,11::; 137 343,578 83 
Renowal of Tiel:! , . 5DO,87U 67 851,228 6,1 

Repairs of Bridges. , . , , , . 458,229 34 U12,361 50 
Repltirs of Fellces , . , , .. , . 8(;,5130 75 49,297 UB 

Repi1u's of Buildillgs , , , , , . 178,11:'1: 83 170,233 1(; 

if: Repairs of Locomotives , , l,05!1,586 69 1,102,118 8·:1: 
RCl?(~irs of ClLIS ••. , , ••.......•. 1,423,454 26 1,289,919 06 

11 Repairg of Tools and lVLacbinery. 96,G57 22 109,786 30 

Carried fOl'Wlll'll.. • , •• , ...• $5,290,804 2G $5,623,959 28 

17 
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Brought forwn,rd . 
1\'fanagernent and General Offices. 

Foreign Ag0l1CY and Advortising. 
Station Seryice . 
Oonductors, B!~g'e  :1n<1 Bru.kemen. 

Engineers, Firemen and 'Vipers .. 

Tra.in ll.ud Stn.tion Supplies . 

Fuel (Jonsurnecl . 
Oil and Wast,e . 
Personal Injlll'ies . 
Dl1mll,ge to Ptol,el'ty . 
Loss R'lld Dalia.ge of Fel; and B'ge 
Legl1,l Exponses . 
New York Office Expensoo . 

Taxos , . 
IUSUl'u,llce . 
Miscella.neous E:q1cnses . 
Stock Yu.rd Expen:;c!l . 
Expenses of Elevatori'!, . 
Mileftge of Cars , . 
Tmckage and Switchillg Oharge:;. 

1888. 
~5,290,804  2G 

516,80·1 50 
243,806 76 

2,577,843 23 
1,371,533 65 
1,745,483 71 

530,525 88 
2,344,886 56 

156,£)63 5·:1, 

141,308 94 

69,711 72 
26,691 16 

118,497 73 
28,462 74 

808,812 62 
46,890 31 

157,936 flO 

1'1,070 59 

56,91G 35 
128,423 03 
98,453 44 

1889. I 

$5,623,959 28 

546,815 99 
202,227 30 

2,50u,74G 43 
1,348,759 11 
1,710,379 06 

4'M,ll05 00 
2,087,800 72 

132,200 92 
172,454 71 

63,907 27 
42,776 86 

116,723 10 
2£>,824 34 

803,517 30 
50,002 00 

177,:115 13 

12,657 61 

52,376 '27 
172,004 07 
251,432 08 
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RECAP/TULATION. 
IH8!). 

$25,~~2,['5() 22 
16,518,385 41 

18A8. 

Grosa En,rning!!......... $24,726,7'11 G2 
Total Expenses ..... ,... 16,474,316 (;2 

IIlcrcu.~c. 

$695,817 00 
74,06879 

~  

l1.I .... 
< .... 
en 

I 
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<" Ii I " I� 

II'. ~~ ~ I ~ ~ II'· 

~ C':>M'!r-! <Ii 
<.< 0 Q C'l C'1 '-' 

m/-I ~ I~~ 6' I;'i 85 I� 
~II_I ~-I~::;I 

Iii .EQUIPMENT IN SERVICE JUNE 30th, 1889, ~  00 CQ I ~ . ,'I 
l.U A u:::> 0 I CJ) 2z. ~  Cf.) 0:> r' -

Locomotiyes , , . . . . . . . . . . . . . . . 783 ....... /. ~ ct:!~ UJ~ 0 <i3 
..... - .... C'1.-1 ~  '-' 

-'0 ~ ;;-~~I'~~ 3/Passenger Cars (1 st and 2d class) ' . 351� 
Sleeping Cars , . . . . . . . . . . . . . .. .,.......... 9� 

Z I f:;: r::: ~ I ~ 

Parlor Cars , , . . . . . . . . . . . . . . . . . . . . . . . 9� 
Dining Cal's , .. . , ,.......... 10 ~ 1 ' l;; 1__[� 
Baggage, Postal, Mail and Express Curs. . . . . . . . . . 244 '�~ II . I~, w II.Box Cars , ] 5,234� 

>-'II g Igg 2 ~ -;! /1Stock Cars , , , , . " 2,527 ­ .., h':>~ Lt:J~ 0 d3 I� 
Flat and Coal Oars , " t1,269 :r:1-'1 lof-< I 0'::':;~ roQ�0 C) 

o I ~  ~~  lQ~ "i<~  3 II
Refrigerator Cars , ' . . . . 445� 

IICaboose, Wrecking, 'Tool Oars, etc , 527� ~ Ii • I g ~ ;1 
In addition to tho equipment above montioned, the Pull­

man Palace Ull.r Oompan)' controls and operates on the lines 
of tho Company 45 Sleeping Cars in which this Company ~ II I: .i : I ·11 
owns a three-fourths interest. ~ I, I: ~ I : I : I� 

~ II I ( ~ ,. ~ ~ I� 
., « I . . I', "d "lj " • i

I.LI ~ Q) • • 

o 'I 'S'8 ~.  ~  ,/ 
~ I g g '8 IS" 
~  I I~ ~ I~ ,. ~ ,I01) <l> ..., ...... 

(~  ~  ....c:: H 

~ ~ .~ 8�
I rn m . Q ' 

c C . '" >--< 

0 ...., 

(, .~ ~ I ~  ~!I ..., I�II Iz0 
Z : 8 ~ 
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DUlII:>;G THE YEAES EJ!{DIKG JUNE 30TH, 1888 AND 18H9. 

STATEMENT OF COMMODITIES TRANSPORTED 
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1888. 1889. 
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CO~[MODITIES.  

Flour " 

Mill Peed , 
\VhOfLt 

Rye 

) 

1 

' 

TOllS. IPm Cent. I 
495, 22U' 6.45 

108,708 1.42 
765,117: D.D7 

85,003 .16 

'l'ons. iPcr Cent. 

368, !:l35 4.67 

79,86G 1.04 
662,584 8.58 

39,146 .00 
lJJ 1 

i 
Barley..... 2H,788 3.19 :288,n51 3.72 
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Oats , 
Com 

Fbx SeeL "............. 
lIlt!.......... 
DttJry Products 

Other Agricultural. Products 

Provisiom 

182,004 
228,432 

fJO,022 
j 

108,402; 
37,503, 
G3,GIH, 

109,444 

2.371 
2.98 
1.17 
1.41 

1 

' 

.49 

.8tl 

1.43 

l()O,951 
248,024 

79,257 
IHI,2n 

'12,282 

87,577 
18G,mm 

2.·16 
3.18 

1.02 
1.54 

.oj, 

1.12 
2040 
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l.L. 
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1, 
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1 
8rtH ' 
Lime, Cement and Plaster.. 
Brick and Stone............... 

54,131 
132,895 
320,613 

.71 
1.73 
4.29 

105,100 
150,14~  

294,911 

1.35 
1.fJ3 
3.80 
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1Iron, Morchant, Pig and R. R. 216, 8M; 2.b2 150,278 1.US 

lIal~ufacture,s aua Agr'l rm.. , 206,57~! 2.~; 222'923[1 ~.87 

OOlt , 878,7U 11.4;) 932,039 12.00 
Live Stoek........... 877,15GI 4.91 457,221 5.88 
Lumbel'.. 1,250,0391 1G.29 j 1,S'17,7d,5 17.[1(; 

Mel'chltndise......... 069,670 8.72: 

1 

7Ml,Di!G !J.G1 

Miscellaneous 1,091,32~,  1<.l,,;]2 974,7G8 

1 

HU,l; 

'l'otltls 7,675,9[1,1, 100.0°17,700,875, 100.00 
--------------~_._--~-_._-­

1, Q) "-' 1Jl '"o:J k 
UJ 1Jl <1) '" p.., 
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"" ,0 0 ""0 "'1I. Z Z ,F-! ~,  
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--_._---- ------­

DETAIL OF EQUIPMENT AND IMPROVEMENT 

EXPENDITURES 

lcOJ( 'fHE YEAR ENDING JUNE :·.lO'fH, 18!:!9. 

Alli'll.tinHuI Equipment _ . $85;3,3G2 15 
Jh%l l~~tatc,  Ohicago . ·1,0;l8 41 
HUiLIllHtl1te, St. Pltul. , . <1,05G 00 
HUlll EHtutfl, snndl'y points..... . . 41,4u5,n 
ItuLlllLl House n.nd Shops, l'IIill\'ltukee " . 13,(Hil 42 
(:nul Cbutes, AfilwauktH;l . 4,73G 48 
J:'u,vcrncnt, l1ilwnulcee " " . 1!l,90~ 22 
:-UlOIIS, Austin " . 2,5;;0 27 
Hound House, So,yunna . 6,62!:! f).1 
Uoul Uhute, \YestoIll Avenne . 7,!J12 86 
(lou! CImte, Wausau " . 2,298 32 
l'avement" St. Paul . '1"J,U2 00 
l'rweIDcnt, Sioux Falls " . 2,748 96 
Depot, IVinOna . 10,71G .54, 
Dellot, DeeQl·ah . 3,499 16 
Depot, Tomah ' . 3,6061-1 
Depot" Beloit, ·Wis " .. " , . 3,(118 03 
Depot, Nortb'f101d . 4,019 38 
Depot, Abel'dc(lu . 5,88:~ 14 
Depot, Welcomo . 2,213 DB 
Depot, Monroe, IVis . 2,5(J6 02 
Depots, 'Wfl,rellouses, COill Shods, and ) 

111,187 11Wuter Tanks at sundry points ) .. 

lluildingl:l and Yard at ~furjon.. ' " . 15,!H2 DO 
Clla:nge of Line, Marion to Cedar Ull.pids . :;,j".1ui! B5 
ITon Bl'idgell ll.lld Yiadncts, 8uuchoy points , . 1Gll,380 (j3 
~'h"w  Fences , .. 38,2011 88 
Now Culverts . 26,OG7 14 
\~urd.  Improvements, Chicago . lU,(i1j8 51 
Yl.trd Improvoments, Milwaul,ee.............•............. 7,iDI 73� 
Yard Improvements, SChwurtzburg . ·1,548 50 
YIH'd Improvements, Winona , . . . . .. . . .1,571 80 
Yard Improvoments, Snymmu . 7,071 il\J 
Yurd Improvements, sundry points , .. 29,606 09 
Widening Embau](ments, Ru.il:1ing l. 

93,200 1>1Hrades, I"UHng' and rip-rapping J' •.••..•.••........... 
Kew Hide Tl'lleks, sundry points . 111,889 01 
J'iIiiicelJaneous Improvements " . 327,:J09 :lO 

-----_. 
Totnl , " $2,OOI,OlG 80 

NO·1'1lI.-Exll0ndlturoB lUll.([O nCCCS~l>l'y  b.l' orders of State. County, CILy or 
..ther otlkcr~.  hlCludcd above, $13·\.2<0,90. 

MATERIAL AND FUEL ON HAND. 

Coal .. , .. _. . . . . . . . . . . . . . . . . 35,518 Tom;, f,) H8,0137 UI)� 

Wood.. . . . . . . . . . . . . . ... . . . . . ~'.I:,83(l Cords, (j0,~10  1'1.)� 

fries.. . . . . .. . . ... . . . . .. .. .. 710,G55 Number, l!81,173 GO 

i{cw StecIRl~ils.............. 3,120 TOllS, l.l7,G'7G 05� 
Old Steel RltiIs. . . . . . . . . . . . . . 4,81G Tons, lIS,300 6~ 
 

Old hon Hails , . . . . . . . . . . . 5,040 'rom, 127,094 @� 

Oil. , . . . . . . . . 145,31<1, Gallolls, :l8,200 21 

'Vll.iite. . . . . . . . . . . . . . . . . . . . . . 77,808 POllmll>, 5,98ti 02� 

Splices, Bolts and Spikcti ~,339,427  P()ullcl~,  '14.,851 5H 

Iron (worked 1\11(1 u11wOl'kcd). .. 6,224,DD7 Pouni.l~, 128,D02 22 

CnpIler and BrrtSH. . . . . . . . . . . . 4,70,H30 Pound"" iJ7 .032 32 

Lumber and Timber UI,G34,n02 Pect, 24.G,788 33 

Piles. . . . . .. . . . .. . . . . .. . .. .. i)25,1110 I"ed, 03,555 81� 

Posts. .. ... . .. . . . . . . . . . . . . .. l1o,9261'umbc'r, 1.1,:::1-13 \l(i 

Engine ,md Cal' \V11oe10. .. . . . . ~,ll88 Numher, lG,tl8il 12 

Engino and CU1'Vlheeh( on 11.xlc::;) 2,791 Pain;, iJ9,1U2 G9 

Engine and CUi}' Axles . . . . . . . . 948,'i!.lO POllud8, 21, 8Sn 08 

Tires. . . . . . . . . . . . . . . . . . . . . . . 103,654 Pounds, 4,707 28� 
Steel n.ntl Steel Spr:ixlgs . . . . . . . 817,391 POllJlds, 42,735 !Jtl 

Engine, Ci1l' and Bonll Cn,stings ..i,155,170 P01U1ds, 80,55:1. 00 

P:1ints ltnd Oils , . . . . . . 12,200 98 
Stn.tioneI·y Supplies. . . . . . . . . . . 2(j,017 G(j 

Other Supplies. . . . . . . . . . . . . . . 331,211 24.�-_.... _._----_._.~ 

Total June 30th, Issn, ,:jji1,932,·HlO Oil 
... _ .. _-_....._---­

'l'otnl June 30th, 1888 $2,7U4,414 74 

.~  1)ee·1·0:150 $831,923 79 

NorK-A "tntornont of material on hallll 01< the ~uth  ·June ttQcoB"",rllY 1nelude:; 
'" lnl'lfo ",mount of tr",ck "ud bridgo mntetlrt.l acculllulnted for tho "Hillmer WOl'k. 

http:�.��..�.��
http:Milwaul,ee.............�
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~i 

TRAN SPORTAT 10N STAT ISTIcs. !~ 

Ii'Oli THE Y1M.Bf:l E:SDHW JUNE SO'fH, 1888 A~D  18~m.  

fiJ.iJ(!H J:UfI by Ptts.~e.nger  traius ............•.............� 
MilnH l'llll by l!'reight trains 
MJll'H 1'1111 by Mixed train~';  ,. 

, 
. , 

. 

. 

'J.'(~tIll  rniles run lJy ravonne trains 
MHc~ l 'Un by Switohing trains 
~'1'j]eH  nUl by CUllah'uotion ana othOl: tra-inH 

, . 
. 
. 

'[oj,ttl milCH l'llll by trllins , , . _ . 

NllJldJUl' of pUlillengel's cm:ricd _........ 
NUllllwr of passengers carried one mile, , , " 
AVlll'UgC miles each passenger was curried., , , , 
l((II'cl1l1e 1Jer passenger pCI' mile , , ,.. 
Ii,(, v BUlle from. passen gel's per [,mill mHe nUl. , , . 

KnmlJt~ror  tOllBOf freight <Jll.l·l'iell....................... 
1\ LIIJI!,Ol' of tons of i'rtight cUl'1'iec1 one mile , : .. " 
;\vol'ftge miles ellch ton WIIIl earl'icu. '" 
l.toVl,nue pel' tOll PCI' mile,... . . . . . . . .. . . . . .. . .. ,........ 
IC"H'lHlC from freight per tl'ain mile run ... , ... , ..... ,., 
!:(!jlniL'H of Looomotives per reyenlle train mile run.,.. 
ll,('lmh'/:l of Curs ".."".. 
Ktut-J.(J)) Set'viee .,,,..,,,, 
'I' J'Il,iu Service ...." .. 
l,O<.\\II11o'tiveSel'vice .. .. .. ".. 

'1~I'lLill  alia Station Supplies U .."U U 

VII!!) .. .. u"" 

011 nlld Wu.ste "....".. 
A11 "MUll' expeuaea ".. " .... 
'['"ta'i uporating expensos" ".. .. 

I'lll·(,mltligo of exponses (inoluding hlXCS) to earnings.. . 

1888. 18"9. 
6,85{1,507 7,152,101 

11,'199,157 10,780,003 
550,li\ll 676,914 

18,900,445 Hl,609,618 

4,654,092 4,334,982 
1,570,087 7li9,853 
.-_..._---­
~5,136,G21  23,711,463 

u,730,065 7,888,332 
244,:302,662 25S,067,70U 

36.30 32.72 
2,445 uta. 2.418 eta. 
85,40 Ctll. 85.25 cta. 
7,675,034. 7,769,1l7ii 

1,(\(iO,U89,8G4 1,(J20,!l23,~)61 

216.27 ;1.08.oZ 
1,020 eta. J.. 059 ets. 

$1.4215 $1.5205 
5.60 eta. 5.92 ets. 
7.53 cts. 6.93 et!>. 

13.64 uts. 13.17 eta. 
7.20 eta. 7.25 cts, 

0.23 ds, 9,19 eta. 

2.81 ets. 2.39 ctH. 
12.40 eta, 11.22 cts. 

.83 cts. .71 eta, 
27,54 ctl:l. :n.S! atll. 
87.14 eta. 88.92ots. 

llG.63~;  05.09% 

~IRAILWA Y GOMPANY. 'J­

_..._._- -_._-_.---------. 

LAND DEPARTMENT. 

On the 1st of July, 1888, the Com­
IHtl'ly oWl1e(llands in lown,~  Min­
lle~otn,  and Vhsconsin amount· 
ing to , , , 

It: recci'yed during t.he yem' 
Aml soIa lIming the year 

Umohl June 301;h, 1889 

. ui,667.40 l\cre~.  

. 7,030.62 aCI'as, 
, . '1,4BO.18 acres. 2,000.44 l1Cl'es. 

. 67,267.81 acres. 

E~t.imato(1  value of unsold laua~  , , , ,.i!;l152,277 1:2� 

Balance duo on lauds previousl.v sold. . . . . . . . . . . . .. 297,646 52� 

Total JUlie 30th, 18SH : $449,923 64 

http:traius............�
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Dr. . GENERAL ACCOUNT, JUNE 30th, 1889.� Cr. 

c"'''-o':':st=,=Of=R=O=l=~il=ll:::n=(l=E=. -=q:::u:.::iP=1=1l=c=n=t:::.I"""77-='===-...:.:....-==$=1=8=3,=~-89-,=c8=71=34 Ica~ita.] Srock, l'referr~~i_.~ ....!$21,610,900 00 

$61.479,861 00 Bonds, Stotlk, etc., of other/ ," "Common ...• , -I, 39,8')8,961 o~.1 
Companip.s,., ,..... $1,1!17,96i> Ill', : Funded Debt '1--.. I n3,'iG5.0()1l no 

llalancesdllc fromA~ents,Coll-' IIPay Rons, YOllchenJ u,fld AC'j i 
lll1ctors, etc ,.... . 195.2[;3 92 II OOtlOtS , " 2,183,07634 i 

[IDividends Unclliimecl. ·1 75,9r,3 67 :Due f rom United States GOY·� 'I 
il1nt-crost Coupons not pre'l .emment.. , ... , ...... _.... .. . ;l1G,lI1l3 20 I� 'I i sented - '. 1:i,925 66 I 

)'liscellaneous aCcounts....... 1,316,611 8" Ii :irnterest accrued, not yet paY'l1 ! 
Stol,k of :Uatcria! and Fuelon!l Ii able.......................... ;;,478,496 81 I 5,7S1,4G2 408 

han<'l........................ J,0:32,490 95"� 1------­
:iIncome Acconnt _.. 1,r;aB,682 44 

Bills Rccei'l'"able.. 12,20(1 00 i . - i 
)Iort~a.ge Bonds of tIle Com-; ,.,/ 1 

pa.ny lUlsold, held in its I // ,. 
Treasury..... .. .. 'i:JR,OOO 00 

I� ",/'''' 
Cll-')b. on Han<'l , " __!~~I;I~_~~O~._~~.I, S,675,134 58 I ,/_ 

i---~---
i $192,565,005 92 w:.. I $192,~65.005 92 



FUNDED DEBT, JUNE 30th, 1889. 

I TIMF-. . 1-"""'" ---- INTEnE8T. 

1J~;~()IlIP:rIO" OF llONbS. !D\TE Ol'.j \\"HF.1:' OlJ·t~~\~l~G. : --- I .,n;-OUN-T-a-G---'-I"'-~~TJXT PAID 

!1>;8UE. ! l>l.'E. lu.'r". i 'VFlE~ P ...Y.lllLl<. iGRU~~'\1NG DUlUs" rEaR• 

.---!---:-_._- --'- ... --I --.- .._­, . 
lIfilwlI.ukce.l: St. raul R'y i Hl6:1 ; 1893 $5,209,000 00 'i pel' cent. ; Jan. and July. $364,6:10 00 r $364,175 00 
lOW;t & Minnesota Divillion ! 1867 1897 3,198,000 00 'i" " " 223.~60 00 222,775 00 
Prairie du Chien "lstl\fort.gage..1 1868 18911 3,6'i4.,1l00 00 II Fel,~. and ~ug. '2lj:3;920 0011 292,760 00 
Prol-il:ie du Chien "2d II'Iortgage..1 Hl68 1898 1.211.000 00 7.:3 90,5~3 00 89,972 50 
Chicago & Mihrankcc" Hl73 lU03 2,3!la;00U 00 7 I JlI.~; and J~lly. 167,5Hl 00 167,Glti 00 
St. Paul (or River) ! 1872 J902 :l,19R,OOO 00 7 22:3.860 00 I 223.160 00 

~;~~a~l~~~o~ver) ~.~:.l:~~:~~:::::::::j m~ i~~~ g~~;~~g g~ ~ ~H~~ ~g l 5U~~ ~g 
Hastings & DlI.kota · · 1 1872 1902 89,000 00 7 6;:.mO 00 G,lUS O(} 
Uonsolir1ated : 187fi J~05 11,486,000 00 7 803,320 00 802,270 00 
TerminaL [ 1884 UI14 4,773,000 00 i5 2:18,(;50 00 238,525 00 
lowl!. &. DfI,kota Division Exten>;iOll "'11878 1908 :3,(;05,000 00 7 245.350 on 24.4,%5 00 
HaRtilll{>; &, Dakota Diyision Exteu>;loll..... 18l>0 1UIO 5,(j80,000 00 7 3~J7:600 00 395.955 00 
Hastings &, Dakota Division Exten~iol1..... 1880 1910 990.000 00 5 49.500 00 49;500 00 
Sonthwestern Division 1879 1909 4,000;000 00 6 24.0:000 00 239,010 00 
~a .cr~sse. &:. ~.[lVellport DiYi~,ion [lH7!.l 1919 2.500.000 00 " 125:000 00 124,675 00 
ChlClloO &; PaCIfic 1880 1910 3:000;000 DO G um;ooo 00 180,240 00 
Ohicago {.~ Pacific '\Vestel"n·· ,,,..... 1881 192] :d5~340,OOn 00 fj c< 1.2G7 ..000 OU 1,2G7,2;JO 00 
8011thent l\finllesot!~ " i 1880 1910 7,4:32,000 00 (j •44.');800 00 ,Mfl,5l:l0 00 
~finnrfl,l Point I 1880 1910 2,840,11(10 00 ;) 142.0110 00 142,11;0 00 
D,1:huqu~ , ·.1 1880 1920 6,565,000 00 6 3~:~;300 00 39g,600 00 
,\ JSCOIlSlll .., alley 1 1880 1!.l20 2,441,000 00 6 101.,520 00 101,580 00 
Wisconsin &. Milillesot,. I 1881 1921 4.755.000 00 I;:; 237;750 00 236,SllU 00 
Chicago & Lake Supcriol' ,1881 1921 1::{60·.000 0015 li8.000 00 6S,200 00 
Ghicugo &- MisRollri River " ·.. ,1 ]886 1921; :1:083,000 00 ;) 1f){)50 on 154,1l75 00 
Dakota & Great S(Hlthcrn R'y , ]886 Hlll1 2,856.000 00 ;) 142,SOO 00 142,500 00 
Fal'go <I: Southern R'y 1 IS8;! 1924 1,250,000 00 ti 75,000 00 l 75,000 no 
}1innesota Cent,raJ R R : IBM 1894 123,000 00 7 8,610 00: 8.'135 00 
}:liIwaukee <'(; Wet;tel'll R. R. ; J861 IBn 215.000 (lU 7 J4,080 DO 1 ](155 00 
Wit;consin VaHey lL. R_ ; lS79 1909 1,106:500 00 7 77,455 00 77,455 00 
'Fal'go & Sontheru R'y, Income.. ' 1885 1895 200.00000 (i • April fmd Oet. 12,000 00 11,040 00 

1 

~~~t ~~~~~~ ~ : ~.::::::::::::::::::::::::::::::: l= l~~ 2~~:~~g ~~ ,~ irr;;i1f~1l~1sg~t 1;:~g~ ~~ I 1~;~~~ ~~ 
lncorne l'iinking Funfi, convertibJe·· 1886 Hllil ~2,000,000 00 I Ii "Tan.; and ,J~lly. 100'.000 00; )00,000 00 
Lflolld Grant lu.come................................ 18RO 1890 ~40,000 00 i 7 67,059 98 j 74,059 98 
(, enernJ 1rlortgagC1.....................................

1 
1889 1989 5,OOO,OUO on 14 3,188 01 .. 

i ----.--.: .--1--- _­

. .. , . ..,! ! I $7,049,1?2. 48 'I 

Le"s amoUlIt of accrued mterest le<-eived.\ · · ..1······ "i' ···· .. ·····T..· "1 30,136 9~ 

'l'otal...·· · · .. · · · · .. ··l .. ·.. ·.. · ·.. · t $123,765,00000 : 1 $7,054,470991 $7,019,02;; 49 
~ --'';.~-''-- _._~-;=~- .._.. .:...~~- --::=:-... . _.:::~....._....:.=.:...-=----- - . _! .~-~~-- -~ ­

"rhell.llthorize<1 iS~\lc of ~he"e llOUds is $r,.U01I.~OIJ. of which but $2,Ouu.()(JU I"LVc been SOld. 

'---'­


