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THE

TWENTY-FIFTH ANNUAL REPORT

OF THE DIRECTORE OF THE

CHICAGO, MILWAUKEE & ST. PAUL

RAILWAY COMPANY,

TO THE STCCKHOLDERS.

For the Fiscal Year Ending June 30th, 1889,

The President aud Directors subinit to she stocklholders the
following report of the business and operations of the Compauny
for the yewr ending June 50th, 16889, and of the condition of its
property and finances at the elose of that year.

By an act approved February 28th, 1889, the Legislature of
the State of Wisconsin amended the Articles of Assoclation, snd
provided that the fiscal year of this Company shall end June 80th
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instead of December 81st, as hevetofore; bhat the time of holding
the annual meeting shall be in September instead of June; and
that the Directors elected in June, 1889, shall continue in office
until the annnal meeting in September, 1800, The fscal year
now covers the same period as that for which reports are required
by the Interstale Commerce Commission and the State Boards of
Raillway Commissioners.

At the mmual meeting held in June last, the stockholders
approved the setion of the Board in authorizing the exeention of
a general mortgage to the United States Trust Company of New
York, covering all the Ruilway propexty and franchises of the Com-
pany, to seeure an issuc of $150,000,000 of genernl mortgnge
gold bondy puyable Muy 1st, 1958,

The purpose of this fssue is to retive and yefund at a lower
rate of interest the bonded indebteduess of the Company: ta pro-
vide funds for the extension of its railwuy und for additional
equipment, reul estate, and such other improvenients as may be
vrdered by the Bourd of Diveciors; o pay off the bonds igsned
by the Chieago, Lvanwston & Lake Superior Railway Company on
itg railrond and terminml property in the ety of Chieago, pre-
viously acguired by this Company, and to reimburse this Gompany
for expenditures nude in conshmeting aud equipping sueh portions
of itg railwuy ay were nob covered by uuy of ifs morbgages.

Of the bouds so authorized, $6,000,000 beuring 424 intercst,
have been issued—§5,000,000 of which Lave been sold. These
yepresent the cost of constructing sud equipping about 178 miles
of railroad not theretofore mortgaged, and the amount expeuded
by the Company in paying off and cancelling $2,600,000 first
wortgage bonds of the Ivanston Company.

Of the remaining bonds, a sufficient mwonnt is by the terus
of the mortgage, reserved to vetire, dollar for dollay, the wderly-
ing divigional nnd other bonds issued or assumed by the Com-
pitny, and the balance is to be applied to the other uses set forth
in the mortgage. If, as is confidently cxpested, all outstand-
ing bonds of the Compavy can be retunded at 4%, an annuad
suving of about $2,400,000 in fixed chaxges will be effeeted.

The miles of railway owned and operated are as follows:

BAILWAY COMPANY. 9

MILES OF TRACK.
Main frack owned solely by this Company, .. 5,669.47
Main track owned jointly with other Companies 8.68
Total length of main track ... ....... 5,678.156
Becond and third {racks and connection
tracks owned solely by this Company. .. .. 68.14
Second and third tracks and connection
tracks owned jointly with other Companies. 2.84
Total length of seeond and third tracks
and connections.............. ..., 70.98
Tracks owned by other Companies, hut used
by this Company under agresments, ... ... 44.81
Yard tracks, sidings and spur fracks owned
solely by this Company.................. 1,07L.60
Yard tracks, sidings and spur tracks owned

jointly with other Companies. .. ......... 16.58
Total length of yard tracks, sidings
snd spur tracks ... L 1,088.18
Total miles of track ................ 6,882.07

The oiles of road econstructed during the year are as follows:

From Evanston, to Hill Street, Wilmette, in Ilinois, 1.68 miles,
at o cost of $98,840.87, {o preserve ordinance riglits.

From Maguoketa, to Hurstville, in Towa, 2.84 miles, at a
ecost of $22,627.90, to reach lime kilng ot the latter place.

From Lapham Junction, to Zeda, in Wis., 2.66 miles, at
a cost of $24,260.06, an extension of the Mather branch’ of the
Wikconsin Valley Division, to reach bodies of timbexr.

The lines of road are located as follows:

In Mhinods. ..o e 817.78 miles.
FOWIsConsIn . Lo e 1,810.08
Clowa. e 1,574.78 ¢
OMINMEBOta L. e 1,120,117 ¢
®OMESSOULE L L e e 140.27 *
CoDakota e 1,21811 ¢
Total length of main teack............,, 5,678.15 “

The following statement shows the earnings, expenses amd
statistics relating {o trafe, for the years ending June 80th, 1888
and 1889, respectively:
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COMPARATIVE SUMMARY OF OPERATION.
GROSS EARNINGS.

1888, . v i $24,726,741 63
ABEY, o vver e cran s 25,422 569 22 INCTease.. o vvanin. .. $695,817 60
OPERATING BRXPENSES,
1888... .0 ciienann $16,474,316 62
1888, ... e 16,648,385 41 INCregse. o v eey e nnn. $74,068 79
NET BARNINGHS.
. $8,252,425 00
1889, . ..oiviiiena 8,874,173 81 INCECaBe. . oeieiee e $621,748 81
TONWNS OF FREIGHT CARRIEBD.
P01 S 7,675,084
1889, i eerr o s T,769,875 Increase.. ...... Cirerrerarnad 93,941
NUMEBER OF PASSENGEES CARRIED.
11 P 6,730,065
TBBY. _uvevrurnsnnoenen .- 1,588,332 IOEreass, .o oo vvan e -0 1,158,267
MILES BUN BY REVENUE TRATNS.
Tt T 18,900,445
1889, v i 18,600,618 DeCreast.. . v oreurrr vouanan 298,827
MILEAGE OF LOADED FREIGHT CARS.
1888, ce v ies 178,908,923
T 175,687,903 Decreuse.. ...ovveen ... .. .5,220,930
MILEBAGE OF EMPTY FREIGHT CARS.
1888..... .. v 84,850,236
I8RO, e 67,000,264 INerense. ...vveevverannn. 2,150,028
COST OF OPTERATING RCAD PR REVENTE TRATN MILE RUN,
1888, . . e 87.14 ots.
B RS §8.92 oy, Tneresse . o .oeiivrvrann 1.78 cts.
GROBS BARNINGS PEE MILE OF ROAD.
I8B8 .. e ne e $4,433 70
A1 O 4,480 54 IMOrease. . . veee e eianarns- $46 84
OPERATING EXPENSES PER MILE OF ROAD,
1888, o v ie i cvar i $2,963 97
TBBO. v iaiiianaaenas 2,916 53 DeCTEASR .. .. ciiininn iennns 337 44
NET EARNINGS PREE MILE OF ROAD.
THES . i $1,470 73
T3 ) 1,564 01 D EaTi T $84 28
AVIRAGE MILES OF RCAD OPERATED DURING THE YEAR.
S T 5,577

RAILWAY COMPANY. 11

The average rate per ton per mile received for freights, for a
geries of years past, Lias been as follows, viz.: "

1865, .. ... 411 cts.  1874...... 2.38 otg.  1883..... 1.39 cts.
1866...... B.76 cte.  1875...... 2.10 ete. 1884, ..., 1.29 cta.
1867...... 5.94 ey,  1876...... 2.04 ots. 1885, ... 1.28 eots.
1868.. .. .. B.49 chs.  1877......2.08 ¢ts. 1888, .... 117 et
1869, ... .. 3.10 cts, 1B78...... 1.80 ats,  1887..... 1.09 ets.
1870...... 9.82 cts,  1879...... 1.72 ote.  1888..... 1.006 cta.
1871...... 2.5 ets.  1880...... 1.76 ets. 1889, ..., 1.05%9 cfs.
1872, .-....2.48 ets.  1881......1.70 ct=.

1878...... 2.50 ota. 1882, .... 1.48 otbs.

While there hag been o reduction in some itens of operating
expenscs during the year, ib will be seen by the statement heve-
witly, that it has chicfly heen in those whieh do not pertain to
maintenance of the property. It is the policy ol the Board
to permit no deterioration of the property of the Company, and
the expendifures for maintensnee during the yeur hove resulied
in its improveinent.

Tighteen thousund snd thirty-eighi tons of steel rails, und
1,900,623 ctoss-ties Liave been put in the track, and there are now
8,986.80 miles of main track laid with steel, und 1,691.85 miles
with iron rails,

About two miles of pile and trestle bridges have been filled
with earth, and a large number of wooden culverts have been
replaced with iron, thus malking a pomanent way, and avoiding
a large and constantly recurring expenditure for renewals.

The excess in cost of fAlling, over renewing in wood, has been
charged to permanent improvemenis,

The improved condition of the motive power of the Company
ig indicated by the decremse in fuel expense—some portion of
which is however due to the mildness of the winter of 1888-9.

During the yoar 40 locomotives have been purchased at a cost
of 8375,700; 10 have beon scrapped snd §5—too light for service—
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have Leen sold. 20 puassenger coaches have been purchased at a
cost of $05,612.07, and one rotary snow plow, at a cost of $15,000.

Twonty-iour caboose cars costing $18,514.45; 1 mail car costing
$3,102.65; 500 luniber and furniture coxs cogbing $217,832.97; and
100 refrigerator cars costing $75,885.02, have been built at the
Wesl Milwaulee shops.  In building theso cars, the Company has
made some saving in repair oxpense, by nsing its surplus sapacify
of muchinery.

The Company has expended during the year, for vinduels,
sidewallts, crossing-gates and other improvements reguired by
public authoriiies, the sum of $184,245.90.

It seems superfluons to udd fo what has alveady been given
to the stockholders from varxious gources and in various forms,
relative to the traffic complications that have prevailed during
tho past year. It must be apparent that the sources of the worat
cornplications have been ill-advised and restrietive logislation and
ncedless wilways—some of them ecomstricted for speeulative pur-
poses. 1l is n quostion which of these evils has proven the
greater, The latter is primarily responsible for the complieu-
tions which have produced unstable rates. It was to mitigate
thig evil, prineipally, that the Intevstate Commeree Associntion
was formed. To thal assoctation, thig Cowpany has hitherto
given its henrty support and co-operation, deeming its objeet vibal
to railway interests, and the experiment deserving of a fair trial,
In some cases it hus operated fo the detriment of the interests
of this Company, without producing any general good. On the
whole, however, it has hitherto proven a benefit, although the
failure to secure the co-operition of important lines, hag, from the
outset, impaired its uscfulness and prevented a full and fair trial
of its methods. Tt has beon demonstrated, however, to be the best
form of agrecment that has been devised, and it is hoped that the
co-operation of ontside lines may yet he secured, so that its
objects may be accorplished as nearly wg is practicable and its
continuance assured. 1t ig idle to expeet that any association ox
ugreement for securing stable rates can be u complete suceess so
long aw pools are prohibited. The expedient of a physical divigion
of trallic musk necessarily prove a fruitful source of dissatisfaction
botlt to the publiv and to the railwiays, and the only methods by
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which it can be accomplished are of doubiful legality. It is,
thercfore, to Le hoped that pools will eventually be Tegalized—
under the supervision, if need be, of the Interstale Commission
—and that pool contracts will be subject to enforecoment by the
courts. )

The inereasing inflnence of foreign competition execites appre-
hension as to ibs ultimato effcet on American railways., It 1s a
competition of railways built for political and military pur-
poses, with govermment subsidy, and definite guarantees to the
owners; with the advantage of free markets for materials and
supplies, both for construction and operation, and with freedom
from tuxation and the burdensome xestrictions with whieh Ameri-
cam. radlways arve encumbered, as well by State as by National legis-
lation. The reswlt, thus fay, hag been, principally, a diversion of
through traffie. The loss of theough traffic inevitably impairs the
ability of railways fo give tlhe best service to loeal traffic; and,
therefore, the narrow view of this subject, which would permit the
diversion of through traffie to foreign lincs, beeanse some scetions
may, for the time betng, ship their products ab o lower rate in conse-
quence, ought only to be accepted when the public are prepared fo
aceept all the results of such & poliey in respect to all American
interests and industrics,

It iz not eusy to suggest a complete remedy for this condi-
tion of things., Tt is obvions that neither Awerican laws,
nor the jurisdiction of Ameriean courts, can be extended inte
foreign states; and, therefore, the least that ghould be done is
to amend the present stalutes, so as to leave no doubt of the
freedom of Amervican railways to meel foreign ecompetition,
unembarrassed by sny doubt as to whether they may be sustuined
by the courts in making such rates as may be deemed necessary
for that purpose, without affecting their local rutes, or subjeeting
them to danger of prosecution for diserinination.

For details of operation reference is made to the statements
of the General Auditor appended hereto,

By order of the Board of Directors,
Roswewn Miunzgz,

D resident,
SerrempeEr, 1889,
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Herewith are submitted Statements of Uperation and of
the General Accounts for the fiscal year ending June
30th, 1889.

James P, WraanING,
Goneral Auditor.
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DETAILED STATEMENT

or

EARNINGS AND EXPENSES

FOR THE YEARS ENDING JUNE 30, IEEB AND 1859.

1

EARNINGS.
1388, 1849,
From Fyoight. .. .. ... oo, $16,983,042 21 $17,163,721 34
From Passengers ... .. ... 5,978,448 61 6,243,090 &9
From Mails, Iixpress, Tite, ... ... 1,820,250 80 2,017,740 99
Gross Barnings.. .. ...... $24,726,741 62 525,422,050 42
EXPENSES.
1888, 1884,
Repaivg of Tunele .. ... 0o, $1,053,375 83 $1,095,141 02
Renewsl of Badls, ... ......... 844,115 67 343,678 83
Renowal of Tieg............... 590,879 67 551,298 64
Repairs of Bridges............. 458,229 84 612,361 a0
Repairg of Fenees ...... ....... 86,560 75 49,297 498
Repairs of Buildings ........... 178,144 83 170,283 16
Repairg of Liocomotives. ... ..., 1,054,886 69 1,102,413 84
Repairs of Cars. ... ool 1,428,464 26 1,289,919 06
Repairs of Tools and Machinery, 96,657 22 104,785 30
Carrvied forwatsd,......... 5,200,804 26 $5,628,959 ¥8
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RAILWAY COMPANY.

| 1988, e " BRESTFIHERITRE | 4
Brought forward......... 5,200,804 26 $5,623,959 28 ,,r . PrEzFazseEnRE =
Management and General Offices, 516,804 50 546,815 99 . 3 A E« e R =
Foreign Agency and Advertising., 243,806 76 202,227 80 l e EshsabNshbEnss | 9
Station Service................. 2,577,848 28 2,506,746 48 =
Conductors, Bag'e and Brakemen. 1,871,535 65 1,848,759 11 _
Engineers, Fivemen and Wipers,, 1,745,483 71 1,710,379 06 g RETBEINEBERE 2
Train und Station Supplies...... 580,525 88 445,805 90 ﬁ gugedensrees | g
e L By | 2RESETIRERIEE | 8
Fuel Cousumed. ... ...t 2,344,886 56 2,087,800 72 B B FofdasdEyggds B
Oil and Wuste,................ 156,968 54 182,200 92 % RS AR
Pergonal Injuries............. .. 141,808 94 172,454 71 E
Damage to Property............ 69,711 72 63,967 27 . — —_—
Lioas and Damage of Fr't and B'ge 26,691 16 42 776 86 2} 5 EE25T8FE 39888 &
Legal Bxpenses. . ............., 118,497 78 116,728 16 Eil & | 888358383888 | 8
New York Office Expenses....... 28,462 T4 26,824 34 z| 8 FEsdsinszZsdE g
Taxes ....... e ... BOBBIZ 62 803,517 80 2 3 ' &
THUFBNCE . . e 46,890 31 50,962 00 ®»
Miscellaneous Expenses, ., ...... 157,988 90 177,415 18 (ZJ T T
Stoek Yard Lixpenscs........... 14,070 59 12,657 51 = . L E f Ej f} 3 f BREBIE ) 2
= P T = m = D S a0 —l
Expenses of Elevators, ......... 56,915 35 52,876 27 E o E EaiS88328838 | &
Mileage of Cavs........ ........ 198,423 03 172,904 07 1 5o EREZRRESFRER |8
Trackage and Switching Charges, 08,458 44 251,432 08 cLl_s k= e A @ A e A e = e
Total Txpenses. ......... $16,474,316 62 $16,548,885 41 i : e
—_ — = —— - — L : : E
= : : :
g ' : :
RECAPITULATION. o : : :
1888, 188, Inerease. ic; : . .
Gross Tarnings......... $24,726,741 62 §25,492,850 98 $695,817 60 : : :
Total Expenses......... 106,474,316 62 18,548,385 41 74,068 79
Net Earnings..... $8,252,425 00 $5,874,173 81 $621,748 8i R ; :
| % o :
a E E T & L] g k] = 4 :
i E N .g ,ﬂg B 5 'O_G'
= E b i [ " P
g%ﬁ%?ﬁggﬁggﬁ g
FEHECE AT E AN
PN OMA SR A A
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EQUIPMENT IN SERVICE JUNE 30th, 1889,

Locomotives . ... ... i 783
Passenger Cars (1st and 2dclass). . ................. 361
Sleeping Cars. ... i 9
Parlor Cars..... o i 9
Dining Cars............. ..o o 10
Baggage, Postal, Mail and Express Cars,............ 244
Box Gars. ... o 15,234
Stock Cars.. .. ..o o 2,527
Flatand CoalCars. ... ... . . 4,269
Refrigerator Cars. . ........... ... .. ... ... ..., 445
Caboose, Wrecking, Tool Cars, ete................ .. 527

In addition to the equipment above mentioned, the Pull-
man Palace Car Company controls and operates on the lines
of the Company 45 Sleeping Cars in which this Company
owns & three-fourths interest.

BALLWAY COMPANY.

21

MILEAGE AND REVENUE OF FREIGHT, YEAR ENDING JUNE 30TH, 1889.

MY o = o
. =] 4] 43
T B =
1l 9 2|8
= e T~ o
S N I
o I

© Tk

— )

=
. en ot | @ b
BB S| 2|
= o g | F B
-3 o S = g
& P~ o A e
n AR =
i RO = B =
k e~ | L]~

-

’ W
o o | WD ol
. Soo 1D - +
ER Rt 2
GO R S e N &

& =+ o =
o A o=
R I
LR

7S

No. Tons Freight carried ................

No. Tons Freight carried one mile. ... ...,

Total Freight Earnings..................

Rate per Ton per mile..................
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MILEAGE AND REVENUE OF PASSENGERS, YEAR ENDING JUNE 30TH, 1889,
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No. Passengers carried., .. ...........

No. Passengers carried one mile........ ...

Total Passenger Earnings.................

Rate per Passenger permile..............
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RAILWAY COMPANY.

STATEMENT OF COMMODITIES TRANSPORTED

Driixe THE YEsRS ENDING JUNE 30TH, 1888 AwD 1880,

158E. 1583,

COMMODITIRS, | _

Tona. TPer Cont. Tons. Per Cent,

Flowur ..o v 495,920" 6.45| 368,835 4.67
Mill Feed.......oovovivivienrens 108,708 1.42)  THB60 1.04
Wheat ... 765,117 907 662,584 8.58
Bye. oo 85,608 A6 39,146 B0
Barley ...ooon i 244,788 83.18) 288,951 3.72
Qats 182,064 2.87) 190,951 2,44
Cornl o e 298,439 2.98| 248,024 3,19
Flax Beed..........ooovnnnnn. 90,022l 1.17 79,257 1.02
Hay. oo 108,402 1.41, 119,247  1.54
Dairy Products ................ 87,508 A9 42,282 54
Other Agricultural Produgts| 63,064 B8l BTATT O 112
Provisions .....oeeiiniieconen. 109,444 1.48| 186,088  2.40
Ball......o 54,131 S1) 105,109 135
Lime, Cement and Plaster.,| 182,895 1.78| 150,149 1.98
Brick and Btonc............... 820,618 4,297 294,941 8.80
Iron, Merchant Pigand R.R.| 218,846 9,82 150,278| 1.08
Manufactures and Agr’l Im..| 206,571 2,69 2292 923 28y
Coal e e 878,714 11.45| 982,039  12.00
Live Stodk......oooooiiiiin . 377,156 4,91 447,221 5.88
Lianber.. . .ooovviieieenineneen 1,250,039 16.29!1,847,745  17.85
Merchandise.........coeinnn. . 664,670 8.72 746,956 0.G1
Migcellaneons ......... oovuis-- 1,081,826 1422 974,768 1265

Totals,. i, 7,675,984
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DETAIL OF EQUIPMENT AND IMPROVEMENT
EXPENDITURES

Tox THE YEAR ENDING JUNE 0TI, 1889

Additiona]l Equipment.. ... o 853,362 15

Rl Estate, Chiengo. .. ..o oo e 4,088 41
Henl Bstate, St Panl. ..o e e 4,056 00
Haenl Batate, sundry points, ... ... oL, 41,455 41
Lound House and Shops, Milwankee, .. ........oo... ... 13,001 42
Utonl Chutes, Milwaukee. .. ... (ooiciiiiiiinin ciiennns 4,750 48
Favernont, Milwankee. .. oo o e e e 19,908 22
Flops, Austin. ... e s PRGN
Teenaznd Flowse, BATRIIL . .. ouin s e et i et ieae e e 6,628 94
Coul Chute, Westorn Avenue, ... i, T,012 88
(loal Chube, Walsail. .o .ovt e i ie s ee aanenn 2,298 32
Pavement, Bt Paul. ... ... o o 4,492 00
Tavement, Biowx Falld. .o e e 2,748 98
Depot, Winona......... ... P 10,716 54
Dopot, Decornl. . o i e e e 5,492 16
Depot, Tomah, ..o o i e 3,608 L
Depot, Belolt, Wi, . i i v e 3,018 93
Depot, Northfield, .. ... oo e e 4,519 38
Depot, Aberdeen. ... ... oo iil ca s e 5,833 14
Depot, Weleorme. ... .o i r i 2,213 08
Depot, Monroe, Wik, . oo i e e i e ie i aans 3,508 02

Depots, Warehounses, Coal Sheds, and ) 111,187 11
Wuter Tanks at sundry points frocererrireee ?

Linildings and Yard of Marion. ... e i, 15,342 90
Change of Ling, Marion to Cedar Rapids. .. ............. .. 34,452 85
Trton Bridges and Viaduots, sundvy points.. ............... 186,380 &3

B 3 s DN 38,206 88
Now Culverds. . oo v e i cat it e 26,067 14
Yurd Improvements, CLICAZO. ..o oo 16,683 51
Yord Improvoments, Milwankee.. ... 0ove cviei i 7,48 73
Yurd Improvements, Schwartzburg. . oo 4,548 50
Yurd Teprovements, Winona. . .....oov i iirreeeecn cennnn A,571 80
Yard Inprovements, Sovadiri. ..o re i e 7,471 39
Yaxd Improvements, sondry points...... et asaieae s 29,606 09
\_r\r'xdenmg' _'_E:mbankmgnts, ngﬁmg Lo 93,200 14
CGlrades, Tilling and rip-rapping |
New Bidae Tracks, sundry points. .. ..o oo 111,889 (11
Miscellaneous IMProvements ., .. ooy verrnenreneracnnonn 327,009 30
TOBIL oo es e e ey $2,001,016 80

Norg—Dxpendituros wade neecssary by ovders of Statc, Connby, Ci6y or
otlier ofileers, included above, $154,245,50.

RAILWAY COMPANY. 25

MATERIAL AND FUEL ON HAND.

Cond .o 35,518 Tous, R 68,3567 i
Wood. . oo e 24,888 Cords, 60,210 85
s i e ee e, 719,655 Nwmber, 281,173 60
New Steal Rails. ... ... .. 3,120 Tons, 97,676 05
Old Steel Ratls. ............. 4,816 Tons, 113,360 62
Old Tronn Rails, ... ovnn e, 5,946 Tons, 127,094 0
Ol 145,814 Gallons, 28,208 21
Waste . ... oo 77,808 Pounds, 5,985 02
Splices, Bolts and Spikes. ... .. 2,580,427 Pouuds, 44,851 bt
Tron (worked and unworked}. .. 6,224,907 Pounds, 128,082 24
Copper and Brass. . .......... 479,630 Pounds, 57,034 34
Lomber and Timber. ... ... ... 14,684,602 IMeet, 240,788 33
Piles ..o 525,150 Yect, 63,555 B1
Posfs, ..o oo o L 116,926 Number, 14,843 94
Engine and Car Wheels, ... ... 4,288 Number, 16,888 12
HEngine and CoarWheely(on axles) 2,791 Pairs, 59,162 69
Engine and Cox Axles........ 948,490 Pounds, 21,889 03
Tives. ... oiivvnrennnn s 108,664 Pomds, 4,707 28
Steel and Steel Springs . ... ... 817,891 Pounds, 42,785 93
Engine, Car and Road Gastings . 4,155,170 Pounds, 80,652 03
Paints and Oy, . ... ...... 12,206 98
Btationery Supplies. .. ........ 26,017 66
Other Supplies. .............. 381,211 24

Total June 80th, 1889 . ... .. ................ $1,982,400 95

Total June 30th, 1888, . ... ... ... .. ......... $2,764,414 T4

Dearense . .. e 881,923 79

WOTE.~—a statoment of material on hand ow the dth-June uecossarily Includes
a latge guount of track and bridgs material aceninulated for the sminmer work,
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Bk CHHCAGO, MALWAUKEE & 81T PAUL

TRANSPORTATION STATISTICS.

Fox THE YmrAaks ENDING JUNE 30rH, 1888 AND 188%.

18588, 1889,

Miles ran by Passenger tradhis. .. ..o i v o iein e 6,856,597 7,152,101
Milow run by Freight trains.. ..o oo oon 11,498,157 10,780,603
Miles Tull by Mixed trains: ....... ... e 550,691 676,914

Twtad mileg run by ravenne fFaing ..o ee e ronen 18,906,445 18,609,618
Miles ¥un by Bwitching traing. .........oo oo nn 4 654,092 4,334,952
Miles run by Construction and other traing. ..., ... .. 1,570,087 T6Y,852

Total miles run by traing, .. ..o oo aiiii oo 25,136,624 28,714,455
Nuntber of pussengers cavvied. ... 6,730,065 7,888,332
Nunbhur of passengers carxied one mile. ................ 244,302,668 268,067,706
Avorage miles each passenger was cavried, ... .ol 36,50 32.72
Kevenno per pagsenger per mile.....oooov e e 2,445 vts, 2.418 cts.
LHevenue from passengers pey train mile ran. ... oo w040 cts. 86,25 ety,
Nuamber of tong of freight carvied.. ............. ... ... T.675,954 71,769,875
Number of tons of freight carried one mile.......... Yo LBE0089,864 1,620,023,981
Avornge miles each fon was earried.. oo 216.27 208.62
Rovenue per ton per mile. .o e 1,020 ets. 1.059 chy.
Itevenus Trom freight per train mile rn. ... e oive $1.4215 $1.6805
Lopnirs of Locomotives per revenue train mile rum. ... 5.60 cts. 5.492 ots,
Hopaive of Cars “ " “ “ “ 7.58 cts. 6.93 cfs,
Hintlon Service * “ * “ * 13.64 ots. 13.47 ctfs.
Tradn Bervice b “ i - “ 7.90 ¢te. 7.25 ets,
Laoeunnotive Service “ “ “ * “ 0.25 efs. 014 aty.
Menin aud Station Supplies " " “ . 2.581 ofs, 2,39 ety
1Ml “ " “ o “ 12.40 cts. 11,22 ets.
i1 nnd ‘Waoste “ “ " “ “ .83 ctw, .71 cts,
All oty expenges B “ u " “ 27,84 ot 31.84 obs.
Teodal oporating expenses “ - b # 87. 14 cts. 88.92 cts.

I'erecntirgze of expenses (ineluding faxes) to earnings. . . GG.63 %y

850997

RAILWAY COMPANY.

1
-1

e re i

LAND DEPARTMENT.

On the 18t of July, 1888, the Com-
pany owned lands in Jowa, Min-
nesota and Wisconsin amount-

mg 0 .. (34,667.40 neres.
It received during the yesx... ..., 7,080.62 acres,
And sold during the year, ... . ... 4,480.18 acres. 2,600.44 acres.
Unsold June 30th, 1889 ..., .. 67,267.84 acres.
Lstimated value of unsold lands ... ... ... ... ... $152,277 12
Balance duc on lands previougly sold .......... ..., 207,646 52
Total June BOth, 1888 . _ ... ... ........... $449,523 64
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Dr. 'GENERAL ACCOUNT, JUNE 30th, [889. Cr.

m I
Cost of Road and Eguipment. i $193,8893,871 34 Capital Stoek, Freterred... ... ![ $21,610,900 00
Bonds. Stock. ete.. of other ! “ “  Common ...... g 39,868,961 00 | $61.479,861 00
H H] k] ! .
COMPANIES. .1\ ve v rvrnennns $1,197,965 1t | i|Funded Delt.. . oooonininaanns i 133,765,000 00
Balances dnc from Agents, Con- Puy Rolls, Vouchers and Ac-i |
dnetors, ete. ... ......oe.o... 195,253 92 | COWABS oo 2,183,076 34
: ] | Dividends Unelaimed. ... ..... 75,963 67 |
Due from United Btates Gov- 1 )
| t 316003 20 | iIntcrest Counpons not pre-
CHRIIER v st &t | | semtbed...ovniiieieie 43,925 66
Miseellaneous Acconnts....... i 1,446,611 85 | Interest acerued, not yet pay-
Stock of Material and Fuel on! | T S P 3,478,496 81 5,781,462 48
: 539 51 ! —_——————
hand... .o 1,932,490 95 .. {Income Acconnt............. 1,595,699 44
Bills Receivable....... ....... 12,200 00 | ' s
Morigage Bonds of the Com- i o
pany wnsold, hold in ifs I e
i =000 oy U 738,000 00 | P
//.
Cashom Hand................. 609 56 ! 8,675,134 58 T
$192.565,005 92 {2 199,565,005 92

2
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FUNDED DEBT, JUNE 30th, 1889.

DESCGRIPTION OF BONDS.

Milwankee & Bt Panl By coveiiiniinnn . !
Towa & Minnesota Dwr;mn.
Prairie du Chien “ ist Mortgage..
DPrairie Ay Chien “ 2d Mortgage..
Chicugo & Milvankee © errrevee s
Bt. Paunl {or River) “

8t. Panl {or River) # Sterling..
Towa & Dakota “
Hastings & Dakotw “
Consolidated......, PP

Werminal ..o

fows & Dakota Division Extension.. ...
Hastings & Dakota Division Extension.....
Hastings & Dukota Dvizion Extensiou.....
Soutbhwestern DIvision o
La Crosse & Davenport Division
Chicago & Paeitic “
(“hlmgo & Pacllic Western
Southern Minuesoti

Mineral Point ®

Dubugue b
Wisconsin Valley A TTTOOvo

Wigconsin & Minnesota “
Chicago & Lake Superior * TR
Chicago & Missowrl River RTOURORON
Dakota & Great Southern Ry ... .
Fargo & Soathern 'y ...
Mimnesota Central B R.......
Milwankee & Western R, R...
Wisconsin Valley B. R...... ........
Fargo & Sonthern R .) , Income..
Real Estate . | .

Lieal Estute. .. ..
neome "ﬂnl\mﬁ :E‘und bonvert]b]e .....
Land Grant Iu('omc [
{ieneral Moriguge....

T.ess amonnt of acered interest received.

“The anthorized Tssnc of these bonds is §000.000, of which Tat 22,000,000 have been sold.

TIMEE, [ INTEREST.
sl paeRT | AMOUNT AC-
]:'lingoF‘ el QIsTANDING. BATE. | WREN PAYAULE, J; CRUED DURTNG el AT
I_ : —_— - . _‘_ N—— - _“-_._ -
Lo1ses . 1893 $5,200,000 00 | 7 per (,ent Jan and -Tuly $364,630 00|  %384,175 00
Po1seT 1897 3,198,000 00| T 993 860 00 232775 ()
| 1868 | 1898 3,874,000 008 < Teh. and Aug. 293,920 (0 292,760 00
1868 | 1898 1243000 0G| 7.3 < 0« " 90,593 00 89,972 50
1878 1 1903 2,303,000 80|7 ¢ i Jan, and July. 167,510 06 167,615 00
1872 | 1902 3,198,000 00 |7 - b “ 293,860 00 203 160 00
1872 1 1909 806,500 00 |7 ¢ “ “ 49,455 00 42,752 50
1869 | 18399 541,000 00 |7 - oo <L 37870 0p 37,520 00
1872 1 1902 89,000 007 ¢ “ - 6,230 00 6,145 0n
1875 ¢+ 1905 11486000 0017 - o “ 803,520 00 $02,970 00
1884 | 1914 4,773,000 005 ¢ “ “ 938,650 00 238,525 00
1878 1908 3,505,000 00 |7 = .- i 245,350 00 244,965 00
1880 | 1810 5,680,000 GO |7 © B “ $97.600 00 395,955 00
1880 | 1910 990,000 00 |5 “ . 49,500 00 49,500 00
1870 | 1909 4,000,000 60| < * o 40,000 00 239,010 00
1879 | 1919 2S00.000 005 - 125,000 00 124,675 00
1880 | 1910 3,000,000 00| ¢ “ ‘180,000 00 180,240 00
1881 i 199 35,340,000 00 |5 © . “ 1,267,000 00| 1,267,230 00
1880 1910 TAS2H60 00| ¢ u 445 800 06 446,580 00
1880 1 1910 2,840,000 60 |5 ¢ “ “ 142,000 00 142,450 60
1880 1 1920 6,565,000 00 g - “ - 393,360 00 393,800 00
1880 1 1920 2441000 06| ¢ “ 101,520 00 101,580 00
1881 1921 | 4,755,000 0015 0 = S “ 1 937750 00 236,300 0D
1881 | 1921 | 1360.000 0015 - . “ 68,000 00 63,200 00
1886 .« 1936 | 3,083,000 00|5 - “ T 154,150 Gp 154,075 00
1836 1916 | £,836.000 00 |5 ¢ “ “ 142,500 00 142,500 00
1888 | 1924 1,250,000 G0 (& = s “ 75,000 00 75,000 N0
1864 ¢ 1894 123,000 00 | 7 “ « 8,610 0O 8,435 00
1861 1891 15,000 06 |7 = ; “ 14,580 00 14,455 00
1878 | 1909 1,106,500 0o |7 =« “ - 77,455 00 77,455 00
1885 1895 200,000 00 |5« , April und Oct, 12,000 60 11,040 0D
1831 1884 2E000 0015 ¢ | Mar, and Scpt. 11,230 00 11,117 50
1885 1890 50,000 00| 5 - { April and Oet. 2,500 00 2,500 (0
1886 1916 1 2,000,000 005 = \Jan. and Taky. 100,000 00 100,000 00
1880 1880 840,000 00 [7 - fo =T 67,059 98 74,0.59 95
1859 1989 5,000,000 0t |4 ¢ ‘ : 3,188 01 L.....
, $7,049,162 48
........................ , . 30,136 99
..................... 27,019,023 49

08

‘00 AVMTIIVY TAVd &S ® GAMAVM TN ‘OHVOIHD



