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ELECTION NOTICE. 

!;IWjI(CI' 308, Ac( l'"ulishe,l Apdl H, 1860, 

t)LCl'W~; oJ.. '1'110 prcfcl'l'0.11 stocllholucrs of the lil'st :1nc1 seculld C!P,O"", ,ltall 
elee~  the clireetors uullor the Hew ol'g'(mlz:1tion, until u. di';ideuc1 ~l\,,!l Ita'." b""l1 
e"mc,l on all t,ho prcferrcil ~hl,res  lJf ~lJO scvoral classcs, 1'o'hon ,dl of Ute I'l.'I:I'Cl'l'".t 
".tOclJlOlc1cI.'3 slntll eled the dil'eclor~,  nntil '" c1iyideucl sllall h:tve been ,,"n,,:<1 0" 
all the shll.rcs of the s"i<1 COmplll'ly, both preferred and common stock, lHul llll'rc'­
nfter all the silltl'cllolclcrs of the ",i,l company shall elect t.he dircelol's, 

Chaplel' SO, ;kl iJl<IJli"hed. .Jfw'ch 25, 1$(j:). 

DEC'I'.lON 1. '} he illlIlual meeting of thc stockhohlors, a.nil eleetioJl or tlil'o"j "J.'.<. 

ofthc j\Iilln~nkeo  and l'i'a,iric clu Chiollltailway Co" 1lI"'l', with t.h:J 'tppl'O\'al of th" 
stoel,holders, he hoxe",ncl' held in t.he month of J nne of ea,dl ye:1l', at :meb tim"" lid 
place wit.hin tho Stllte "r Wiscon~jn, (8 t:IC llil'cctol'S ml\~'  ,pecif)', 

_ll'Iide 3 ofihe -'Iy LrLll''' 

DUllll 'lIltl sil"n,ho!t1cl'e "!I,tU meot :.nmu~lly  ill t.he St.ittc of 'Ybeonsin, Oil 1111, 

Hueond '.l'hur~d,t)' of .Jnlle, :.t. 1100n, nt such plaCe:18 the Hoard of ])irccl"r" Ill"." 

c1ctcl'DliJlc, fol' the election of ,lircctOl'8 :111d the transl1Ctiun of other ]JIl"it,,,,". 
The phcc of holding- the aJl'JIul~l  mceting of t.he St.ookllOlder" for the yoal' IHli.-,, 

will be duly "cl\'cl't..i,c'1. WJI. 'l'AINTOB, 
Rl\(:n~Lu  ",Y. 

11"'OUl{TI-I ANNUAL REPORT 
OF TIII~  

&Uhvnuktt & ~raidt ~lta t!Hxita~ ~~Uwn~ ~~'? 

FOR THE Yr~AR  lS(j'L 

Thc Annual Report from Superintcndent, t3C'erutary :.lIlU 'rrC:l~;'  

llrcr, a~ required by law, H. S" Ch:lpter UI, Act approv('d 
15th May, 1858, is appended. The usual fuller statemcnt::! H'­

garding the condition of the Company will hc foul\cl in the ac­
companying Reports: 

1. Of the General Manager. 
2. " Secretary and Treasurer. 
3. " Transfer Agent. 
4. " Trustees of the Sinking Fllnll 
Taxes in ] 864 were 41 ] -2 per cent. over amount paid ill 

1863. 
Tho General Managel's Report shows the following rcsults ill 

eomparing business of 1864 with that of 1863 : 

LOOAL FREIGHT BUSINESS. 

Decrease of Total Tonnage about 20 PCl" cent. 
" Earnings on same " 1-8
 

"
 " East bound Tonnage" . . .. 45 
Increase " West bound " ". . . . .. 8 " 

THROUGH FHEIGllT lmSINESS. 

Increase of Tonnage, abollt . 37 per cen~,  

" "Earnings on Hamc ". . . . . . .. . . 72 
" "East bound Tonlluge" . 25 " 
" " West bound" " . 14 " 

LOCAL PASSENGER BUSINESS.
 

11II~l'eai:le  ill nlUnber of Pussengen; about. : 47 per cent
 
" c, Earnings on same ., 581-2 "
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THROUGH PASSENGER BUSINESS. 

Increase in nnmbel' of passengers about ... , , .. , 25 per cent,
 
" "Earnings on same ". , .. , ... 34 1-2 "
 

Being such per centage on Tonnage, Numbers and Earnings of
 
1863. 

Net earnings as shown by General Manager's report are 
for 1864 , .. ,.,.,., , .. , , $504,330 

Capital Investment, $7,382,573-7 per cent. thereon 516,780 
But for the issue of Common stock to protect unassented cTeditors 

of the Milwaukee & Mississippi I{ailroad the capital investment 
would have stood at $7,156,300-7 per cent. thereon .. $500,041 

A comparison between Earnings and 'raxes since the existence of 
this Company will not be uninteresting; 

1861. 1862. 1863. 18tH 
Gross Earniogs $1,108,353,78 $1, 163,73·!.'25 $1:2i7,257.88 $1,711:280.88 
Net " 436,039.4l 414,74,(1.81 4;',3,510.35 f>04.330.21 
T:,xp,s 11,143.5.Jc 26,611.73 51,OZ!).71 72,22!.l.88 

Per cental!e of) 
Tax on Gross r 1 pcrct.al.J't 2tprct.al>,t 4~prct.ab·t  422-100prct. 

}~arL1iDgs  ) 

The extraordinary expenses are again given solely with a view to 
maintain the plan of report, and show the muning expenses 
proper. 

To maintain the plan once adopted and with it a basis for com­
parison, the following should cl:tss as extraordinary expenses, 
VIZ: 

Drawback to McGregor 'Western l\aiJway .... ;., ... $12,100.24. 
One new locomotive (less $3,600 received for old one flold j 1] ,525.00 
New buildings 11,819.30 
Patents , . .. . . . .. .,' , .. ,. 2,000.00 
Increase of tax , 21,200.17 
25 New Stock Cal's ,. ' 20,000.00 
New Tools and Machinery , , .. , 10,149 82 
Covering bridge, never before covered " .. 3,672.00' 

$92,466.53 

7 

COMPARISON. 

1861. 1862' 1863. 1864. 
'fo,al opcl'atiug e:xp'cs 60 G7-100 pI' c't M 36·100 pI' c'l63 63-J.00 7053.100 pi ct, 

Less extraordioary" ~  40·100" 7!)-!·100" 3 72·100 540-100 " 
Ruoning "5l27-100 " 5642-100 " 5~  01-1006513-100 " 

Being such pCI' ccntage of each year's Gross Uarnillgs. 
Abollt 110 tOilS more Iron railfl, new, rerolled, and repaired, have 

been laid this year than Jast. 
Of the cal' equipment reported in 1863, 4 first class, and 1 

2d c1ass passenger carR, 1 baggage car, 35 box cars, and 21 flat 
cars have either Leen ue::>troyeu, uHec1 up, or broken up. 01' 

being worn out arc not couute(l It;;; among equipment. 
Operating expense:> :-;ltow an increase of -II per cent. Oll those of 

1863, 
Management amI General Oflice Expellses in­

creased , , , ,. 10 per cent. about. 
Foreign Agency, AdvertisilJg amI Printing,. 5-1 " " 
Station Service, , , . , , , , .. ' 40 " 
Conductors, Brakemen, &c., .. , , " 4l
 
l£ngineers, Firemen and Wipers, , 38 " q
 

Train and Station Supplies, , , . . . . .. 77 i} " "
 
Oil and Waste, , , ,., 71 ',' "
 
Fuel,.... .. 87·! " "
 

Taxes, . , . , , 41 z " "
 
Insurance, . , . . . . .. , '... .. 100 " "
 
that is, the Totals of each item for 18{i4, are by about the above
 
per centage larger than Totals for same items in 1863.
 

Attention is called to the closing remarks in General Manager'::> 
Heport, which in brief allude to the difficulties railroaus now have 
to contend with, and partly explain causes of inclticieney and in­

security. 
Owing to the increased cost of every requisite, less was done in 

'improving the property than under other circumstances would 
have been done in sense of cft1'l'ying out views expressed in fO!'mel' 
reports. . 

CONVERSION AND PAYMENT OF BONDS. 

The la<.t report showell $10,000 Bonds converted. Since then 
two opportunities for conversion were offered' Bond holders, 
viz; on payment of yearly dividend in February last, and on 
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payment of balf yearly dividend in August last. The time for 
('Ol\ VC!'t<iOli being a period of ten day,; from and after the day on 
whit:h a dividend 011 1st Preferred Stock is payable. To perma­

. lIent holdcrs as registered the rp.sults are known from circulars 
i"sued immediately after each conversion period. For information 
"f subsequenL purchasers r repeat tbe results of each conversion of 
the pa~t  year. 

Convers-ion of February, 1864. 

101 Bonds, amount, $396,500; reducing Bonded Debt from 
$~,.nO,OOO to $2,013,500, and increasing First Prefened Full 
Paid StolOk from $1,061,000 to $1,457,500. 

The sinking funel further reduced the debt $30,000, viz: from 
82,013,500 to $1,D83,500. The Augnst couversion of 18G4 
amounted to 905 Dond;;, representing $957,000, reducing Bonded 
Debt from $1,D83,500 to $1,026,f)()O, and increasing First Prc­
fen'ed Stock full p~d from $1,/157,500 to $2,414,500. 

The second half year's sinking flmd reduced the Bonded Debt 
hy $60,500-from $1,020,500 to 15966,000. 

As stated iu last report, page 13, the Company stood 31 st De­
cember, 1863, as follows, viz: 
o,2,410,000, Bonds: InteresL lind Sinking Fund, per 

annum $20-l,4t:l0 

1,061,000 1st Preferred fi.111 paid Stock, 8 per cent. per 
anhuln,. . . . . . .. 84,880 

I,Ul-1,000 2nd Preferrcd full paid Stock, 7 pcr cent. per 
annnm......... 70,980 

HaLio of yearly payment ahead of (Jommon Stock, .. " .. $360,340 
Half-year, $180,170 

The first semi-annu:LI Conversion and Sinking Fund of 1864 
altel'ed this to 
$1,983,500 Bonds: Intercst and Sinking Fund pel' 

annum, $204,480 
1,457,500 1st Preferred Full Paid S~ock,  per annum, .. 8 

per cent.. . . . . . . . . . . . . . . .. . 116,560 
I,OJ4·,000 2nd " " " " 7 

per cent. . . . . . . . . .. . ,. 70,980 

Ycarly ratio ahcad of Common Stock. . . .. . . $392,020 
Or for half-year. . . . . . . . . . . . . . . . . . . . . . . .. . . 196,010 

The s~cond  semi-annual conversion and sinking fund of 1864 
again altered the position to 
$966,000 Bonds. Interest and sinking • 

fund $204,480 pel' annum, 
2,414,500 Istpl'efel'l'edfullpaidStock,8 per ct, 193,160 "I, 

1,014,0002d " "" 7" 70,980" 
Yearly ratio ahead of Common Stock. , $468,620 

Or for the half year " '" 234,310 
The position of the Company will further continue to change in 

similar manner with each conversion, and each sinking fund pay­
ment. 

The sinking fund payments which began with $13,{)00 in 1862, 
have grown to $30,000 for thc first, nnd to $66,312.50 for the second 
half year of 1864. They must continue increasing in ratio as the 
Boneled debt is reduced; for so much of $204,480 as is not re­
quired to pay coupons or interest on outstanding Bonds falls to Lhe 
sinking fund. Conversion in February, 1865, is likely to increase 
the sinking fund to over $80,000 for the first half year of 1865. 
Heretofore the sinking fund installments have been paid throe 
months before maturity of interest, but as the amount increases, so 
large payments in advance of interest maturity can hardly fuil to 
become more or less inconvenient wben they fall ill a period of re­
duccd receipts, and the six months grace given in the mortgage 
may sooner or later have to be partially availed of, or the Company 
become subject to a floating debt for a short time. 

In 1861, as stated in last report, only $118,405 were paid on 
mortgage debt. 

In 1862 payment was only, on same,. .... .. " $185,900 
In 1863 " "for first time full,. . . . . . . . . . . 20/1,4.80
 
In 1864 payments was not only $:204,480 on mortgage and 

sinking fund, but increased by dividend on $1,363,500 morc first 
preferred Stock, arising from converted Ronds, cqual at 8 per cent. 
per annum, to $10D,080. 

The original Bond debt was $2,556,000 
The sinking fund canceled " .:£ 226,500. 

Conversion canceled .... ' . . . . . . . . . . . . .. 1,363,500 

Total canceled , 1,590,000 

Outstanding, i>}st Deccmber. 1R64 $966,000 
2 
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The total reduotion of capital siIH',e organi:t.:ltion of this 
Company amounts to ,........ . $343,700
 

Annexed hereto are copies of two lawl'\, approved 26th of March 
""and 31st of March, 1864, the former gr:llltillg new valuable pow­

ers, the latter protecting certain unaSSl:II(;11l1 m'cllitors of the late 
Milwaukee & Mississippi Railroad Co. 

STOCKHOLDERS' ANN IJ AL 1\'1 EETlNG. 

Roth laws were submitted at thl\ I'\alllll, IIl1d both acts were ap­
proved by a majority of each class 01" ~todL 

A copy of the resolutions, Nos. I to H, pai'!:icd at said meeting, 
is also added. 

Committees from south western Wis(',OllHill, from the Monroe 
& Dubuque, and Platteville & CalallliJIt, I{ailroad Cos. attended, 
and were introd uced to the Stockholl!lIrH' meeting with reference 
to thc extension of the line from MOIII'(lI: to the Mississippi River, 
to which attention was called ill laH!. rl'flllrt; (see page8 11 and 1~,)  

but inasmuch as under the existill~~  laWH 110 action could be had 
on the pl'oposed extension, lIOI' Olt a lIlaI'll of line to be bnilt for the 
extension by either of the aboI'll lIarlll:l! Companies without the 
written con~ent  of a majority ill illtl"'I'Ht ol"cach class of our Stock­
holders, the meeting adjolll'llt-ti \,0 NI'W York, to meet again at 
the Company's offi.ce, 30th 01',111111', Wlillll the resolution No.7 was 
passed. 

The written consent of tli\) holdl'l'H 01" 
• 11,920 Shares first dlll'\H I'rdi:rrcd Scrip Stock 

8,738" "I'n,fi'l'l'l'd fnll paid " 
5,1£7 " tlCI:ollll" ,," " 

1-1-,994 " Conlliioll " 
was obtained, and a lease-coli LI'al'L or agreement entered upon, in 
sense ofthe resolution, with thll 1\1 Olll'oe & Dubuque Railroad Com­
pany, which Company, howl'vl-,r, ill view of tbe advanced prices of 
labor and material has not d",""cil it prudent to commence COG­

struction, as yet. It is sillc\·rdy to be hoped that prices and mon­
ey matters may soon reach a l'onl1ition that will admit of promptly 
building the proposed M. & D, RHoad, the route of whicb, ou 
careful examination of surveYH :1Ilc1 estimates, was deemed prefera­
ble to tbat of the P. & C. R J~.  Co. 

'A8 in the previous year the Stockholders, at their meeting here, 
a.ppointea an ExaminaLion Committee which went ovp.r the road 

alld iuspected the books and accounts as well as the system in th e 
Auditor's offi.ce; their report as ordered by Stockholders' meeting 
is appended; special attention is called to it the more as it expla-inti 
certain expenditures made and to be made.' • 

Snbsequent to the Committees examination the water in the 
Mississippi river fell till it was reduced to a stage which made it 
utterly. impossible for boats to approaeh within one· third mile of Lhe 
old statiol1, thus fully bearing out what had been done by the 
management, and justifying the reI[larks of the committee of lSGS, 
see report of 1863, p. 20, as well as the remarks of this year's Com­
mittee. It may be said without exaggeration that the new station 
at Prairie du Chien bas already fnlly paid for itself, for withont it 
not only would the bnsine::;s thcre havo been cxcce,lin,dy small, 
but what little could have been done wonld have co::;t as llluch as it 
brought earnings. 

Thanks are due to Messsrs. Steele &; Harwood, the examination 
Committee, for the trouble and time given to the examinations, 
:mc1 the fidelity with which they made them. 

In October, overtures made on behalf of the McGregor Wer,tel'll 
Hailway Company for a lease or purchase of their line, reached a 
stage where negotiations were earnestly held at, and after an in­
spection trip by severa,l of the Directors over the line of said read, 
then built to witbin a few miles of Ossian, forty miles ibm the 

Mississippi river. 
These negotiations ended in submitting to the Stock-polders a 

lea::;eproposalfrom the McGregor Western Hailway Company,under 
wbich our Company was to guarantee a minimum rental equal to 7 
per cent. on the bonded debt of the McGregor Western Railway, 
The Board of Directors, disinclined to take any responsibility either 
in rejecting or in strongly advocating such a lease, caused it to be 
submitted with an impartial statement. 

Stockholders, genarally, took the view that one of the main ob­
jects and principles ofthe organizatioll was, to work the Company 
free of debt, and place the first preferred stock in rank and credit 
of a first mortgage; that snch lease guaranteeing a fixed rental to 
another road, subverted this prineiple, and made the first preferred 
stock subject to a mortgagc on another road 

A number of Stockholders more familial' with the position, and 
believing in the rentability of the McGregor Western Railway, 
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lJon~ic1ered the joint operation of the two lines of more importanlJo 
chan the ri8k iuvolved by the guarantee, and its possible effect 
upon our preferred stock. Other matter8, over whieh we had no 
control, produceu <t'marked change in public opioioll with regard 
to Railroad investments. The result was, that the Stockholders 
refused the necessary written con;,ent. New negotiations are now 
1>eiug opellcu for a lease, on terms similar to the lease agreement 
with thc Monroe & Dubuque. If such a lease contract ean 'be ob. 
tained, the necessary written consent of a majority of each cbss 
of our StockholUers will surely not be wanting to SCCllre a line 
partly 1>nilt and ill operation, when a similar consent was given in 
.Tuly, for a line that for years to cOllle cannot be of aSlI1uch impor­
t:111CO to us, because it is nnbuilt, uncommenced. 

The frequent crop failures in this State, reference to a map show­
iug how sut~ect  OUl" line is to competition for busilles~,  Ihust con­
vince eVCll the most casual ob,erver of the importance to us of a 
wcsterll feeder, draining the rich productive sections of Iowa aud 
.Minnesota, the crops of which arc far more reliable than those of 
this State. 

Such western feeder, as the McGregor Western, ill course of 
tillie, properly extended, will, of necessity, be, not only facilitates 
alld cheapens transportation to market for the prod ueer, 1>ut it ma 
Lcrially relieves us from competition, maintains rates more nniform 
ant! distri1>utes our business more evenly over the whole yC:.lr 
'\Vhi Ie tho river bnsinel:ls, owing to interruption of navigation 1>y 
icc, 01' its embarrassment fi'oU1 low water, crowds it into so short 
a period, that we are at onc time overwhelmed, and at another, 
especially if local crop has f'liled, almost without busine~s.  

To increase our rolling stock to an amount sufficient to meet ~he  

pressure of business convenient,Jy, during the busiest three months 
would be, to have it iclle nine months of tho year, with deprecia­
tion as great as if in steady use. 

To increase the elevator capacity at Prairie Du Chion without 
adequate increase of rolling stock, would delay produce from reach­
ing market where it is wanted; such delay would make the in­
erC:Jae of elevator capacity useless; because the traffic would seek a 
prompter outlet. 

The first mode would be uneconomical, the latter ineffectual. 
To work our line as economical and make i~  as productive as 

possible, there is but one sound course to be pursued, and that is, 
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by securiug feeders or extensions 'iVest to ensure a more regular 
anel evonly distributed lmsiness--a 1>usi.nesfl that will keep our 
rolling sLock reasonably employed all the year roulI(l, with tinle to 
make timely repairs, instead of II:willg too mneh of it iule for a long 
period and then to be so preHsell with bnsillcs;l t hat for a whilc not 
evell necessary repairs can be lllaih!. 

The same amount of traffic cvcnly (li"tribnkll, kl~UJ,ilJg  the roIl­
ing stock cODveniently employec1 all t)\(\ Yl~:tl'  J'Ulllld, will l,c profit­
able at a given rate of freight :.11111 1:1J'O, when ir crow(led into a 
few months with rolling stock ad(Hl"aL(l to c:lrry it ill the :-;hortelJcc1 
"pace of time, it will barely covcr expcnse;;. 

Competition fixes the rates. To ignore lJolllpctiLion JIIe:Ll1li 
simply to alienate all 1>usiness subjclJL to competition. What rail·, 
road can pay interest aml dividend or simple interest on its lJO"t 
out of its 'mere local business ./ 

Unless, therefore, our tables provo that our local bUl:linesl:l alol.lc 
lJun and will covel' interest on cost of road, it mnst be our aim to 
SClJure a regular, evenly distributed business, as free from competi­
tion a" possible. 

For our Line SllCh o1>ject is not attainable this side of the 
i\li8sLSsippi River, the various Charters already existing 01' now 
before the Legislature, mostly tend to increase competition for ou:­
business in this State not only, but beyond it. 
Pursuant to third resolutioll of Stockholders' meeting 9th 

June, at Milwaukee, $;')00,000 COlllmon Rtoek issued to 
the Trustees llamoc1 ill the ::let, they alJlJcpteL1 the TJ'llst 
and used, thereof, \1IlIlcl' the law , $::l<:!6,~73 

Returning for c:lncellniioll, . , , . . . . . . . . . .. 273,727 

$500,000. 
While as before stnteu the total cancellation of Bonds 

and Stock since organization ofthe Company, amounted 
to, . . . . . . . . .. .". . , $343,700 
The Common Stock has now increa.sed, as a1>ove, ,. 226,273 

Thus leaving ...............•................... $117,427 
liS the net reduction of capital since the organization. 
Organization Capita.!,. . , .. : ; $7,500,000 
Less net reduction, , ' 117,427 

Capital investment now, ,. ' $7,382,57:3 

http:leaving...............�


-----
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The Trustees report is filed with the Seeretary of State, and the 
retuFlied $273,727 Common Stock cancelled. 

ACCOUNTS. 

\nth regard to the accounts, the same system has been adhered 
to as explained in former reports. _ 
Income account showed a balance 1st .Tanuary last of $278,­

581.69. out of which $155,860.00 dividends on 1st and 2tl pt'e­
ferred were paid leaving a surplus of $122,721.69, which has 
been applied to tbe :Prairie du Chien station mainly, as shown by 
income account, viz: $91,42D.62 

Out of this surplus was also taken: 
Cost of surveys of M. & D. & P. & C. Railroad line is. $4,370.31 
Liens on Mil. & Miss. Railroad . 788.25 
Cost of Heal Estate , , . 8,875.85 

Total. ' . . .. $105,464.03 
General account shows only $4,333.33 
in McGregor "Vestel'll Railway bonds taken for old rolling stock. 

As stated in last years report page 10, under a resolution of the 
Board of Directors we take payment for fi'eight 011 iron rail and 
other material usel'l in the construction of t.1cGregor Western 
Railway in their bonds at 90 cents. Tbe freight account h:1.s 
never yet been settled in bonds. The bonds to the extent of ].5 
to $10,000 lie in Ou!' hanels for: the freight charged or to be 
charged to the McGregor ,\Vestern Railway: theaeljustment ani! 
final entl'Y will be only made when the pending negotiations result 
in final settlement of all open accounts between the two roads, and 
the Iowa construction company. 

The result will be about as follows, to judge froUl ple8ent indi­
cations: 

The drawback to be allowed under ;.'uard resolutions ofJalluary 
1861, and January 1862, will ofi~et the cash due us by the 
McGregor "Vestern Hailway, or Iowa Constrnc~ion  Company, for 
advance charges paid by us on their construction material, and the 
freight on same and other material over our line will absorb the 
bonds in our hands, nearly, if not fully, so that the 
balance sheet fur 1865 will show us in possession of about 
$20,000, McGregor Weptern bonds taken by us for freight over 
our line, of construction ma~erial,  and for spare rolling stock, under 
special resolutions of Board qf Directors, of which total about 
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12 or $13,000 are up to date earned and appear in balance sheet 
as cash, while they in reality are in McGregor Western bonds. 
The entry is not made because the bonds in hand cover the several 
open accounts. No adjustment of a single account seems practi­
cable as yet, and the pending negotiations cause the general ad­
justment to be postponed. 

General account further shows item of material on hand $237,­
702.86, as against $118,420.55 last year, or fully double the 
amount of money in material on hand. 

Comparing the bulk of supplies 311lt December, 1863, see last 
yeal~s  report, page 39, with present list of supplies we find 
10 items show an increased bulk:
 
5" "a decreased "
 
5" "$20,233 in 1864, against $11),555 in18G3.
 
1" "bulk even, and
 
1 " new in 1864.
 

Reducing the larger and less bulks to dollars, at. the prices of 
1863, shows the bulk of supplies, on hand 31st December 1864, ill 
excess of 1863,to represent over $30,000. At same time such ca:lcu­

. lation shows that lhe supplies carried forward 31st December, 
1864, cost and are carried out at 70 per cent more than those of 
1863. 

Supplles of 31 December, 1863 '" .. '" . .$118,420.QO 
Add 70 pel' cent. 82,894.00 

Thus.. . " $201,314.00 
.on 31st December, 1864, represent same bnlk of supplies we held a 
year .previous. 

The supplies are generally carried out at prices below the pres­
ent market rates, old iron, 747 tons at $20, would sell for $60; 
1,572,000 feet lumber $21~.  per Nf, could not be replaced below 
$33 pOI' M. These two items alone are about $50,000 below 
market rates. 

This report has been delayed to end of March, owing to nego­
tiations with tbe MeG..' W. Railway representatives at New York, 
the reduced price lists to ltand, still show throughout the prices of 
Railroad supplies higher at NolV York than ours cost, and are 
thrown out at hE-re. 

Material account is kept entirely on both sides at cost. With 
such violent fluctuations in prices as we have had, and the existing 
system of accounts the balance sheet of anyone year will not show 
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the true state. Operating expenses of each year will be increased 
or decreased accordIng to the price at which supplies on hand cost 
and a:e thrown out. 

The proper way to find the true cost of operating and maintain­
ing the road, would seem to be to carry from income account or 
expense account to the cre<lit of general reserve fund, a sum equal 
to the increased cost of:l. given quantity or bulk of material and 
vice versa on a decline of priees. This would enable the account" 
to show for each year, either the true net, or the true per centage, 
or both, of working the roa,) :l.t the prices of the year. While it 
was the intention so to ilo, it h:l.s not been done as it hardly seem­
c.d necessary in view ofhllillg priccs and the condition of the ac­
connt. 

For the informatioll ailC l saLiKt:wtion of those who reduce eve ry 
thing to the golc1 IJ:llliK, I will here show the result such appro­
priate entry would havt~  proc!I\(:n(\ if carried from income accollnt to 
general reserve fUIHl i II :I :-;(j,1. 
The balance of inCOlIIC\ :I.tWOIlIll. iH .•.•••.•••••••••• •$220,938.01 
Dr. income account, to (!\'. Il.K r'cL for difference be­

tween actual eo::!(. or IlIaLl\rilLL on h:m,l, Dec. 31, '63 
and nsetl in UHi4, and ilK C',oKt value 31 Dec. 1864.. 82,894.00 

Net of income accoll lit, , .. , $147, 041,01 
A half yearly diviucnl1 h:\\'ill!-',' !:LsI; Augnst been paiel 

on 1st and 2nd prefcn ed H1,()(·.k", there are only to 
pay for 1864 in 18G5 , . . . . . . . . . . .. '" 132,070.00
 

Thus $ 14,974.01 
would be the real surplns for 1KIi'1, assuming all supplies on 
hand 31 Dec., "63, to have co,,(; :IS JIIuch us supplies on hand 31 
Dec., '64 have cost. 

If carried from expense accouu1. to general reserve funel, the 
gross expenses would have be'en $1,2H!I,844, equal to 81 21-100 
per cent. 

It may be a satisfaction to know this, ~)Ut  the very causes which 
stimulate prices stimulate traffic, and. 'I)'ice vena the causes which 
rcduce traflic; will reduce prices, hcnoe it matters little what the 
per eentage is so long as the total llet f'l!rlic(~R to cover certain in­
terest 01' dividend. 
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GENERAL CONDITION OF THE PROPERTY. 

The property is in a more efficient condition than ever before, 
setting aside the alterations and improvements at Prairie du Chien, 
the cost of which appeared in the income accoant. The road and 
rolling stock are improved in the fa.ce of the increlsed cost of la­
bor and material. The rolling stock, though it does not in all 
details show an increase, even in single instances shows a small 
decrease in comparison with last year's equipment, is in every 
respect more efficient and more valuable. The track is in better 
condition than it was last year. This much only to state that i 
high cost has not prevented us from fully keeping up the property, 
and we believe an Examination Committee will not only report it 
fully kept up, but really and visibly improved. 

FINANCIAL CONDITION. 

The ease in money matters which this Company heretofo::e en­
joyed has for a time, owing to the large conversion of Bonds, and 
consequent increased payments on first Preferred 8tock been 
lessened and may so remain till the whole Bonded debt is cancel­
ed, unless large crops and remunerative rates Ilupply ampler means 
than is prudent to calculate upon. 

For 1861, interest and dividend amounted. to. . . . . . .$274,669 
with net earnings '" .. 436,039 

" 1862, interest and dividend amounted to " 327,060 
with net earnings 414,740 

" 1863, interest and dividend amounted to " " 360,340 
with net earnings , .. 453,510 

For 1864, Interest and Dividend amounted to $430,320 
with net earnings $504,330 

In 1861-2 a supply of material costing $1.00,000, sufficed to 
meet the requirements. In 1864 the Road requires equal to over 
$200,000 worth of material on hand. 

The increased cost of everything necessitates a larger working 
capital. 

1865 will require at least $4G8,620, for dividend and interest, 
with a material supply, costing, or equal to fully $200,000 out­
lay. The Sinking Fund, if promptly paid, operates like antici­
pating Bonded Interest three months. 

Add to all a comparatively large amount of Government busi­
ness, not always promptly collectable, and it must become evident 

3 
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that at, 01' shortly after a dull period, all these payments cannot be 
met as promptly as heretofore, without incurring a Floating Debt, 
which, under the By-Laws, is prohibited. 

From the close of navigation till its reopening, December to 
J.\:1ay, receipts are always small, while from January till April pay­
ments for years' supply of wood and ties, which can be had at no 
other period, are heaviest. 

This position will explain any delay that may occur in payment 
of 2nd Preferred Interest in February, or Sinking Funn install­
ment in April. 
~  With regard to 2nd Preferred Stock, it drew a semi-annual 
dividend six: months in advance of maturity, and any postpone­
ment of second half of 1864 dividend short of six months, still will 
make an average payment ahead· of maturity. 

The Sinking Fund installment has, by the terms of the 
.mortgage, six: months grace wherein to pay it. Hence, 
neither payment need cause any floating debt. 

To prevent disappointment, special attention is called to resolu­
tion 5 of Stockholders' meeting of 9th of June. 

As the effect of large Conversion of Bonds into First Prefened 
~tock  and thereby increasecl payments has been fully explained on 
p. 12, 13 and 14 of last year's report, further remark is deemed un· 
necessary. 

A full attendance at the annual meeting to be held second 
Thursday in June (8th,) is earnestly requested. 

All of which is respectfully submitted. 
L. H. MEYER, 

President. 
:M1LWAUKEE, 21st March, 1865. 
Attention is called to the election notice prefixed. 

TO THE :::>TOCl<HOLDERS 

OF Til [0; 

~Hh~~uhtJC & ~itaidt ~lu ~1Jlitllt ~nUW~ll <W)~. 

The undersigned, your Committee, appointed at the annual 
meeting of Stockholders, held in Milwaukee on the 91h of June 
inst., La examine the condition and bnsiness of the road, would 

respectfully report: 
That they have fulfilled the requirements of their appointment 

as f..r as they have been able in the brief time allowed them, and 
the result is herewith submitted. 

STATE OF THE ROAD. 

Your Committee passed over the roa'd from Milwaukee to Prai~  

rie du chien, and examined with care its condition and that of the 
side tracks, rolling stock, &e. The work on that portion of the 
road which has been relaid has been done well, and the whole 
track is in f..ir running order; a considerable portion is of the 
old iron which will require to be re-rolled and relaid as fast as the 
resources of the Company will admit. 

The side tracks, station and freight houses, along the line are 
in good condition, the ordinary bridges throughout the line are 
generally well built, and all safe; bllt the bridget! across the Wis­
consin River, although safe and carefully protected, are still in 
procesi'l of repair, which must finally result in substantially new 
structures. The piles and cribs are being replaced wit.h Rtone 
piers, and all the work now being done is of the. best and most 
durab:e character. It will be necessary to continue' this work 
until all of these bridges are finished in the most thorough 

manner. 
The rolling stock of the Company, considering its quantity, age,. 

and the service required is in as good condition as could be ex­

pected. 
The press of freight ha~  been snch as to impose very heavy 

service upon tbe freight cal'S, leaving time for temporary repairs 
only, when thorough repairs were necessary_ Large additions should 
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be made at the earliest possible moment to r6place the old worn 
on(:::Hock. If this cannot be done by pnrchase, it will be an iID­
perati\'e duty to inerea!'e the shops for building cars. 
. It would be true economy to provide immediately 200 new cars 

to J.;eplaoe the worn rolling stock, and thus gi ve time an!'i oppor­
tunity to restore Ruch of it as can be rCllowcu. Without such addi­
tion the road cannot be worked economically, andtll heavy service 
this season will, if continued. rewlt in 8criollsly and injuriously crip­
pling its business facilities. . 

The passenger cars are of thc hCNt style of arrangemen I, and 
construction, and the trains arc kept ill the best possible condition. 
The sleeping cars are commolliow\ alltl well aranged, the whole 
passenger service will not SUfil)r ill ';(Hnparison \vith that of any 
other road in the country. 

CHANGES AT I'I~AIHIE  DU CHIEN. 

The old elevator and fl'(\igllf, hOIlSI\ at lower Prairie du Chien have 
been abandoned anll t,II<' C'11'v:llor taken down. The depth of 
water in front of t.he sit." of~ thn ol,l elevator ii'eight house has 
been constantly d•• n.':II-lill!~ III1t.il now it averages less than two 
feet" and ill I'!OIl\(\ pOI'\.ioml H<::m:dy one. The wisdom of the 
change of :111 thiH WOi'k t.o its presellt location at upper Prairi.e du 
Chien caTl hI. no IOIl.~11l' '11l1'HtiollC'd. 

The new !'J<lvalor hilS 111111' !l.'l.n completed and in successful 
operation for aholll, a y,'ar, jllsl,it.ifying in every respect the an­
tieipatiom; or itl'! p1'l~i<ld.o,·s. 

The new wal'ldlllll1'l41 lit 11th or the elevatoris now completed and in 
use. Itis400 fed illll.\Il~l.h  011 thc river, and 50 feet in width, built in 
the most subst:uJ1,iallll:LIIJl.(II', with slate roof, and the arrangement 
is such as to airol'll full :LUll ample facilities for receiving and forward­
iug freig~t  of every dl.t{(\l'iption. The expense of all these valuable 
improvement~,  iJ1'ellidill~  a new Hotel nearthe landing, made neces­, fiary by the remoteuesH nfotherHotels and now being built, is consid­
erable, but in the O]l.illioll of your committee is fully justified by the 
present and prospedivc requirements of the Company. The perma­
nent location of the elevator and warehouse at its present point, 
will make it necessary to adjust all the facilities usually appertain­
ing to well ordered railways to this terminus. 

THE McGREGOR WESTE~N  RAILWAY. 

This road is being pushed forward with great energy and ra­
pidity. It is now open three miles beyond Luana, and about 
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I.wenty-three miles ii'om North McGregor, and it is expected that 
it will be completed to Postville, twenty-six: miles out by tte 
lirst of July next, and to Ossian, forty miles out, this fall. All 
necessary fllcilities should be provided by your Company at Prai­
rie du Ohien to aecommoclate the large and increasing business 
which must result ii'om the extension of that line. 

The construction of the bridge across the Mississippi now au­
thorized by law, will become necessary with the extension of the 
road, and preliminary steps should be taken by this Company to 
provide for the definite location of the same and the means for its 
construction. 

THE MONROE AND DUBUQUE EXTENSION. 

The proposed line of road fi'om Monroe to Dubuque through 
Green, La Fayette and Grant counties is one of the IllOSt impor­
tant subjects for the consideration of this Company. It was oue 
of the original lines proposed by the old Milwaukee and Mississippi 
Company. The power to continue this road to the Mississippi, as 
provided .by the act of February 17, 1855, still exists, but two 
new charters for independent roads between the points named, 
have ever been granted by the Legislature. The necessity for 
this road, its great advantages to the people along the. proposed 
line, as weU as to this Company and to the city of Milwaukee 
lUUSt be apparent to all who are conversant with the business of 
this well settled and productive region, and of that centreing at 
Dubuque. The mode of effecting this connection is now the point 
to be determined, one proposition is that the new companies shall 
construct the road and lease it to this Company, who shall provide 
the rolling stock and run the same under certain 8pecified agree 
ments between the parties. 

The other is for this Company to construct the road under the 
powers granted in the acts of February 1855, and March 1864. 

The subject is so important as to command the serious atten­
tion of all interested. It has been referred to at length in the 
report of the President for 18G4,(page 11, &c.) and we would beg 
to refer to that part of thc report as embodying our views upon tho 
whole subject. Its import:mce cannot be over-estimated, and 
such influence and power as is now possessed by this Company 
should b3 directed to the construction and equipment of the pro­
posed road as Boon as practica.ble. 
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At the last session of the Legislature of Wisconsin, valuable 
legislation upon this whole rmbject was obtained, which has been 
forrpally accepted by this Company, and the people of that portion 
of the country through which the new road will pass have 
equitable claims upon this Company for such co-operation as it ig 
able to give, under its articlfils of aSilociation, and will be justified 
by its duties and obligations to its several dasses of bond and 
stockholders. 

Under the articles of association as adopted and legalized by tbe 
organization of the Milwaukee ancl Prairie du Chien Hailwny Co" 
the stocks and bonds have been taken by the present holders in 
good faith, and nothing should be permitted in the proposed new 
movements which will jeopardize the securities and rights of such 
parties. 

These new combinations and projects of several railroads pene­
tl'ating into various parts of the State, renders it nec('ssary for 
this Company to so fortify its present position as to secure the 
business of the country naturally tributary to this road. A wise 
forecast may justify action by this Company, which, under ordinary 
circumstances, might seem injudicious. '. 

The circumstances of the Country and the eager desire of rival 
Companies to forestall every proposed new feeder to their several 
routes, should be carefully con:;iJered, and prompt action t~kell  
when any cour~e  should be determineo upon. . 

Since the organization of this Company in 18(; J, its 1Jusjnc~s,  

and the management of its working details have been emiol·ntly 
successful. It has gradually attained a position of solid value, 
taking rank in that respect with the best Roads in the country. 
It will be necessary for the management to maintain its present 
strong financial position, and nothing of thp. proposed new action 
should be permitted to weaken it in tbat respect.. 

The shops, depots, &c., of the Company at Milwaukee have not 
been essentially changed since last year. 

The Committee have made as full an examination as time would 
permit, of the Office management and manner of keeping books 
and adjusting~accounts,  The system is thoroughly and carefully 
arranged and all its details Eystematically elaborated. 

The checks and safegnards are numerous and work harmoniously 
with the general system. wre do not hC!'itate to express our 
opinion that it is as perfect as any system which can be devised. 

The arrangement and running of the Trains appear to be highly 
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satisfactory. An examination of the books shows that the move­
ment of both Freight and Passenger 'l'rains, haR been ill accordance 
with the time tables, and variations have been rare anti Illlimpol'tallt 

In conclusion your Committee would express their satisfaction 
with tbe general condition of the property, and their full confhlence 
in the present management. By a judicious use of the powers 
now possessed, and availing itself of the facilities offered by the 
new connections, the business of the Company will, we tl'ltst, 
continue to increase in all its departments. 

Respectfully submitted, 
(Signed,) O. G. STEELE, 
(Signed.) G. lH. HARWOOD. 

MILWAUKEE, June 14, 1864. 
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The gross earnings for the year 18G4" were $1,711,280 88 
The gross earnings for the year 1863. wel·e 1,2-17,25783 

Increase in IBM . ~H(j4,023 05 

Increase in Freight eamings . ~32l[),800 75 
Increase in Passenger earnings. '. . . 2].1,827 7-1 
Increase in Mails and Rents . 3,3!H 56 

GENERAL lVIANAGER'S REPORT.	 Net earnings for the year 1864, were . $504,330 21 
Net earnings for the year 1863, were _. " . 453,510 35 

Increase in 1864. . . . . . . . . .. . . .. ... $50,819 8(;
TO THE PRESIDENT AND DIRECTORS 
The eamings of the Southern Wisconsin J~I':.mch  for 

1864, have been-
O~' THE 

From Freight 511,60820 
" PassenO'ers {R~~ular, 23,999]0 2G 559 4.3

~Uw~ad~tt  ~u4llrnidt  m~l  @;ldtn ~~Ua:l1JY ~C. '" Military, 2,5eO 33 ' 
" Mails and Rents. . .. 2,()53 11 

Total _ . $71,21074 
GENTLEMEN: Expen~es  have been ' " . 29,65052 

I herewith submit the Report of the management of' Net earnings	 . $4-1,56022
the Milwaukee and Prairie du Chien Railway for the year 
1864. The earnings in 1863, were . $49,055 98 

The expenses in 1863, were . 21,38837Comparing the same with the previous year. 

EARNINGS.	 Net eamings . $27,66761 

The gross earnings for the year 1864 have been­ Increase ill gross earnings in 1864, over] 863 . $:2:2,15476 
From Freight ............•.•......$1,149,958 27 Increase in net earnings in 1864, over] 863 . ]3,892 61 

:.:.:..::~-==" Passengers " . . . . . . 509,712 78 :FREIGHT.
" Mails and rents.. . . . . . . .. . . . . 51,609 83
 

Number of tons of local £i.·eight carried during the 
year 1864 '" '" " .Total. .. , $1,711 ,280 88 .	 143,670

Income f~'om  same _	 . $535,507 90 The expenses for operating the Road, including all 
Number of tons local freight carried in 1863 . J79,498repairs, renewals, new cars, taxes, &c., have been, 1,206,950 67 

Income from same , . $536,17453 
Net earnings , $504,330 21 Decrease in number of tons in 186J . 35,828 

Decrease in income in 186·:1, ' .. , .The gross earnings for the year 1863, were $1,247,257 83	 $666,6'3 
'Number of tons local freight carried EastwardThe gross expenses for the year 1863, were..... 793,74748 

during the year 1864 " " . 89,645 
4Net earnings......	 $453,5]0 a5 

http:Freight............�.�
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Same during the year 1853 . 129,296 
N umber of tons local freight carried Westward 

during the year 1864. . . . . . . . . . . . . .. . . 54,025 
Same during the year 1863 ..... '" .. '" . ,'" . 50,202 
Number of tons through freight carried during the 

year 1864 . . 135,060 
Income from same , . $611,772 37 
Number of tons through freight carried in 18G3 . 98,674 

Income from same . $355,012 59 
Increase in number of tons in 18G4 . 36,386 
Increase in income in 1864 . $256,759 78 

N umber of tons through freight carried Eastward 
in 1864 , . .. 111,762 

Same in 1863. . . . . . . . . . . . . . . . . . . . . . . . .. , .... 79,159 
Number oftons through freight carried Westward in 

1864.... 23,298 
Same in 1863. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,515 

The movement of freight as shown by the above statement shows 
a decrease in tonnage of local freight, and an increase in tonnage 
of through freight, as compared with previous year. The increase 
in the one instance more than balancing the loss in the other. 

The almost total failure of the wheat crop in this State last year, 
following so closely upon that of 1862, shows the uncertainty of 
such crop in this State, and the precariousness of our earnings if 
dependent mainly upon the same, furnishing as it does the greater 
blllk of our local freight. 

The steady increase in our through business, the tonnage of 
which the past year almost equalled the tonnage of our local 
freight, shows the greater reliability and productiveness of the 
country tribut::.ry to your road lying west of the river and the im­
portance to this road of proper extension into Iowa and Minnesota. 
The latter State probably the surest wheat growing State iil the 
Northwest depends entirely upon the Mississippi river for an out­
let. The extreme low wate1' of the past two years evidences the 
llncortainty of this feeder, besides the greater expense to the roads 
in handling the entire shipments of the year from that State in the 
few 11l0nt~1s  that boats can navigate the river. The :McGregor 
We~te1'll  Road when extended to Minnesota will have the effect, by 
draining; a largcr section of country, of making the freight business 
of your road each year more equal besides distributing tbe trans­
poriation over the entire year. 
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l1'he Beloit and Madison Road extended to Madison the past 
year adds another competitor for the local busincss of the South­
ern Wisconsin Branch and Eastern Division of tho Jilain line of 
your road, furnishing another inccntive .for exertion O!l the pnrt 
of this Company to foster extensions west of the river. 

The above statement shows that we calTied 35,82H tOllR ]088 of 

local freight than in preceding year, while the income from it wa:i 

but $666.G3 less. Our rates were advanced to as high a point :t~  

in view of. competition could safely be done, without diverting 
or estranging business. In proportion as western feeders ate tle· 
veloped freight will seek their more convenient stations, alld be 
less subject to the river competition, which, for St. Luuis eVOll, 
extended to our terminal point. 

PASSENGERS. 

N umber 
year 1864. 

Income 

of 

from 

local p

same 

assengers carried d lll'illg the 
Ul,145 

$313,370 97 
Number of local passengers carried in .1803......... 163,708
 
Income from same ...•••..................... ~  .. $1 97,691 95
 

Increase in number in 1864. 77,437 
Increase in income in 186'1. $115,679 02 

N umber of through passenger:;: carried during 1864 .. 16,233 
Income from same . $81,066 89 
Number of through passengers carried in 1863 . U,97G 
Income from same . $53,076 ,.t,7 

Jncrease in number 1864. . 3,257 
Increase in income 1864 '" $27,99042 

:li1iJitary service, miscellaneous, &c., in 18G4 $115,274 92 
Same in 1863 44,116 62 
Incre3fse in 1864.... . . . . . . . . . . . . . . . . . . • • . . . . .. 71,158 30 

The passenger traffic shows inc:-ease in number and income in 
both local and through passengers, also large increase for trans­
portation of military, in which item is includecl soldiers traveling 
on furlough. 'The increase in through travel is encouraging in 
view of the fact that the extreme low watcr in the Mississippi river 
lessened the usually large pleasure travel to Minnesota, and shows 
the steady improvement of' Northern Iowa. 

III 
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'The increase in local tr<l.vcl is accounted for in a measure by the 
establishment by Government of Military Camps and Hospitals at 
~,Iilwaukee,  Madison and Prairie du Chien, which produced more 
than the usual travel between these points. 

A disadvanta.ge we have labored nnder heretofore in having no 
:lccommodatioos neal' the depot at Prairie du Chien for passengerfl 
,in case connections W~l'e  missed at that point, has been obviated 
by the erection of a combined hotel and passenger house. The 
house will be 0l'encll in the spring and must have its influence in 
such travel as was divertc:1 ii'om this line by better hotel accom­
modations at tcrminal points of other competing lines. 

HEPAIBS. 

W':l'ALUS 01" TRACK. 

The expenditurc,; :101' j'('pair:> and renewals of the 
track in 1801, have been : $221,001 !)l! 

The expenditure for the ~aIllO,  in 1863 wue 191,G98 86 

Increase in 1864. . . . . . . . . . . . . . . . . . . . . .. .., 35.303 06 
The amount and cost of rn:ttcrials used in repairs and renewals 

of track during the year awl 1lI preccding year is as follows: 

eluding cost of re,rolliog iron, ac1vanuell ~o rapidly in price, and 
became so high that we diel but little ill lattel' half of the year to 
om' track. There is already a <Iccline in the price ot're-l'ollingrails, 
and it yet may prove of pecuniary advantage to us not to have 
done more at the prices of last.I:tll, although there is much defec­
tive iron still on the road which needs replacing with new. 

It was expected to have re-tietl'tlw Southern 'Vist,;onsin Branch 
the past year, but we were unable to get the necessary nu:nber of 
ties-this must be done the present year. 

REPAIltS (W' BlUDGES 

'The expenditures for repairs alla I'ouew:tl/:l of bridges 
for the year have been . $<tl,S33 47 

Same for 1863, was . 28,987 12 

Increase in 1864 " . $12,54635 
'l'he renewals are as follows­

D77 cubic yards masonry. . . . . . . . . .. . . .. . . $11,45000 
G12 lineal feet bridges, cOI'ered . 3,67200 
201 lineal feet, long Howe truss built. _ . 4,575 00 

06 lineal feet, short Howe truss built . 99000 
1111 lineal feet, new Pile bridge . 6,549 00 

$27,2;3600 
All of the important bridges on the main line have beeu rebuilt 

since you took possession of the road, with the exception of those 
over the Wisconsin River. Uneler one of these, stone piers have 
bcen built the past year, replacing the wooden Ollel:l, and a new 
bridge is nearly completed for it. vVe must push the renewals of 
these bridges as rapidly as we can. Nothing was done to the 
large bridge over Rock River at Jauesville, ownecljointly with the 
North-Western Company, beyond keeping' it safe. The rebuilding 
of this bridge should not be delnyecl beyond this year. 

m:l'A1W; OF FENCES. 

The expenditures for thi~  year have been . $6,255 06 
In 1863. were.. . . . . . . . .. . , .. 5,271 75 

Increase in 18G-l .... , . $98331 

],227 Tons re-rolled r:lils C():=;t $59,634 52 
291 "newrails " 38,12100 

5,D76 I"ish plate splices "... .. 8,29072 
71,939 Ibs. Railroad Fpike " 5,30573 
11 ,O~7 Old rails repaired a!llj put in track 10,312 05 
64,653 },ew tie::. 19,3D5 DO 
1,400 Wronght chairs, ,. . . . . 990 00 

In 1863: 
1,420 Tons rG-.rolled iron '" $50,320 00 
7,181 Fish plate splices............... 0,602 00 

IJ 
63,681 Ibs. spike..................... 2,54724 
90,717 New ties 28,122 37 
10,912 Old rai.ls repaired and put in track 7,997 80 

Increase in 1864 

$142,049 92 

$95~589  41 
$46,460 51 

Most of the materials used in renewals and repairs of track 
were purchased and work done in the early part of the season. 
Labor and all the materials llsed in this branch of renewals, in, 

1111 
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nEPAIRS o~'  DOlT-DINGS. 

The expenditures for new, and repairs of old build­
ings in 1864, have been .., . $34,112 71 

In 1863, were., , . . . . . . .. , . 24,182 8G 

, Increase ill 18G4. , '" . $9,329 85 
Included in the above expcnditures are the following 

new buildings-
Depot building at Cross Plains , . ~1,772 27 
Freight" ., Monroe ; . 1,548 03 
Brick water-houses and stationery engine house at 

Whitewater . 5,25000 
Depot building at Lima . 1,79'624 
Shop office at Prairie du Chien . 45276 

$10,819 30 
The erection of new shops in Milwaukee should be commenced 

as soon as om' circumstances will admit of the expenditure. The 
present shops are of wood, extra hazardous as to fire, are too low, 
liable to be overflown with water, and are always damp, destruc­
tive to tools and machinery and unhealthy for the workmen. They 
should be replaced with brick structures of enlargened capacity 
commensurate with our incre::uled busine~s, and raised sufficiently 
high to give sufficient drainage. We need also Bew buildings at 
Janesville. ThoHC ill liRe at that station are small woodi>n huild­
ings, not large enough for our buisness, or well located. These 
it is proposed to erect the coming year of brick. 

ltEl'AlHS OF LOCOMOTIVES. 

The expenditures for repairs of locomotives during 
the year have been ' . . . .. _' .. $125,899 37 

Same for the year 1863 were ' . .. . . 56,301 61 

Increase in 1864 , ~69;5D7 76 
Of the old engines not used for a number of years one has been 

rebuilt into a switching engine and one sold. They being too 
small when rebuilt to be a profitable engine for us, it was consid­
ered better economy to purchase such as would meet our requirements 
and sell the old ones or convert them into switching engines as 
needed. We therefore contmcted in the early part oflast year for 

four first class freight engines; one of these has been delivered, and 
cost included in the above amount, the remaining three are to be 
delivered during the first three mouths of this year. The addition 
of these engines to our equipment will enablo us to trallsport our 
freight when it presses upon us in the spring and f:111 with more 
economy than heretofore, wheu the pressure of ii'eight necessitated 
the overworking of our engines aIlll entailell upon them heavy 
repairs. Such repairs have been maclc to the others as were re­
quired to keep them in good working condition. 
Mileage of engines in 186'1 , . 938,183 miles 
Cost of repairs per mile ..•..................... 13.12 ceuts 
Mileage of engines in 18G3 . 8e3, 75~ miles 
Cost of repairs per mile . 7 cents 

The equipment is 
7 first class passenger engines, 

27 first class freight engines, 
7 second class, used for switching, 
3 old engines not used for some years. 

REPAillS 01" CARS. 

The expenditure for the year bas been $182,511 40 
The expenditure for the year 1863 was. '" 75,744 31 

Increase in 1864 ~ $106,767 09 

Our car shops, which are too limited in capacity to build cars 
economically or as rapidly as we might desire, have been worked 
to their fullest capacity during most of the year. III the Prairie 
du Chien shops we have built thirty-seven new box cars and twen­
ty-five new flat cars, replacing old ones which were beyond re­
pair, and twenty-five new stock cal·S. In the Milwaukee shops we 
have built one new sleeping car, rebuilt three of the old coaches, 
besides repairs, which have been extensive. The car equipment, 
although not much greater in number, has been much improved 
by renewals and repairs, and is ill much better condition than at 
any time since the orgnni:-:ation of your Company. Additions 
to our shops at Prairie du Chicu are necessary that we may be 
able, within ourselves, to increase our equipment as needed, our 
experience having proved that we build a better car than we can 
purchase, and at no greater cost -than we are fully compensated for 
by their greater durability. 
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We now have 
26 first class passenger cars,
 

3 second class passE:nger 'car~,
 

9 baggage cars,
 
474 box freight car~,  

25 stock cars,
 
102 flat cars,
 
.30 ditching cars,
 
50 hand cars. 

REPAIRS OF TOOLS AND i\1ACrrINERY. 

The expenditures for new and repairs of old tools 
and machinery for the year have been $22,778 87 

Expenditure for same in 1863 was. .. 10,1 02 03 

Increase in 1864 $12,676 8-1 

$10,149 82 ofthe above amount has been expended for new 
tools and machinery during the past year, and placed in the shops 
at Milwaukee and Prairie du Chien. 
The total expenditures for repairs and renewals of 

road and machinery for the year have been. . . . .. $640,092 80 
Against, in 1863... . . . . . . . . . . . . . . . . . . . . . . . . . . . 392,888 54 

Increase in 1864. . . .. ~247,204  26 

OPERATING. 

Expenditure in 1864, . $566,857 87 
Expenditure in 1863 . 400,858 94 

Increase in 1864. . . . . . .. $165,998 93 

The following principal items are compared to show 
wherein this increase is made-

Management and General Offices in 1864 .........• $34,896 81 
Same in 1863................ . . . . . . .. . . 31,509 64 

Increase . $3,387 17 

Foreign Agency and Advertising in 1864 . 8,50373 
Same in 1863 " , . 5,529 05 

Increase . $2,974 6~  
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Station Sorvice in 18M , .. , , . ,. .. $119,96970 
Same in ] 863 , . iJO,4'!O 3:; 

Increa"e ..... _, .... , ..... , .... , . _, i,i:)!)':)~D ;}.) 

Condnctors, Baggage and Brakemen, jn 18(;4 ~;I~',l778ij 

Same in 18G3 , . *:\;.l,/-W871 

Increase. , , . ] :J,:i:-W 17
 

Engineers, Firemen and Wiperi'> in lSG4. , . :SuO, 3:)() ~::
 

ume in 1863 , . , , , ' , .. , .. , , 48, ):2:1 ,j;;
 

Increase .. , .. ' . . . . . . . . .. ' $18,206 Hll
.. 
Train and Station Sllpplies in 1864. . . . . . . . . . . .. . $2G,gHlOI 
Same in 18G3 , ., .. , . 15,158 (;7 

Increase , , , , .. , . $11,760 31 

nil and. 'Waste in 1864. , . $24,949 5:2 
8ame in 1863 - . - .. '.. , , . 14,533 5u 

Increase .,. $10,415 HG 

Fuel in 1864 , , , " , . . .. $119,56629 
Same in 1863 _ 03,76447 

Increase _., '" , . ~;55  S01,ti:! 

Taxes in IE 64 , , , , - - , .. ~~7:Z,:U!J tiH 
Same in 1863. " . ,. . , . :; I,()~D 71 

Increase ' " .. " ~;21 ,~OO J7 

Insurance in 1864 , . .. . . 87,87675 
Same in 1863 - ,.' . 3,945 55 

Increase ' .. ,., ,.... . . $3,93120 

The operation of your roart tile pa~t  year has beon attended 
with numerous difficulties. A~ labol' allll material advanced in 
price, the quality of both (]l'pn~(·i:lted.  The high bounties paid 
for enlistment, aml the Hw('ral dr:dl~, took or scattered the better 
of' om labo,:,ers, leaving lW, as :L gClIeral thing, for laborers, those 
physically disabled for military ~ervioe.  Thc bigbur prices paid 
and the de(;1'easec1 bilor l'e('eived, Illude all work clone exceedingly 
expensive, 

5 
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Our fuel was also very expensive. From scarcity of labor but 
little wooel was delivered on the line of roae1 during the previous 
winter, and we were forcei! t:J get it ont ourselves Juring the 
e;,tire year for daily nse. In adc1ition to incrcase(l price of Jabor 
ill summer, compared witl. wiEter, bnrning green wood was ex·· 

pensive, Doth from jnere:1~ed  quantity required a'll lesscllc<1 efli­

cicmy of en:rines. 
It gives me iJ1cnourc to say that the otlicers ill e!J:lI'gc of the (lif'· 

t'erent (lcp:utments, and the Agents generally h:l\'e 1)('('11 flithflil 

and C"ll1crgei-ie in the discharge of lheir s()ver;l] <llltie". 
HcspccLf\lily, 

.J. C SPI':N(JIU~, 

O"llf'1'fll 111'r-l/II.!!f'?" 

.\. TLWAURR:" ,!:lI1l1:J.1'Y ~(Ith, I ~(jCl  
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VALUE OF SUPPLIES, 
ON II AN]) DB (J .1'; M H ,.; H, ;; 1ST, 1 S G4. 

Wood, Con]i'l•...... 11,!HH) $;U,781 50
 

Coal,. . 'rOJlK,. . .. .' H(iO jO,~1:24  50
 

Oil, .... _.. .. . . . . . .. . Gallolls, . , ;;,!Ji:J .1,:\l)H 07
 

Waste, . . . . . . . . .. . Pouud~, ti, DDt) 1,!I1!) Dlt'
 

New Iron Rails, Gross Ton s. , I 21.;','~ H, um :;'2
 

Old Iron Rails, , N' et Tons. , 746~  14,935 00
 

Chairs, Number, 817 857 If)
 

Spike, . . . . . . . . . . . . . . . .. . Pounds, 51,977 4,158 1G
 

Fish 'Plate, Splices and Bolts) Pounds 31,853 7,822 3ll
 

Ties,;... . , Number,., .. 15,39G r.,158 40
 

Iron nnwQrked, Pounds, 173,64-1 1~,41  0 61-!
 

Iron worked and partly worked, Pounds 1~4,R87  29,(il5 ,'.;
 

Copper and Brass, Pounds, , .12,582 7,O!l5 5;)
 

Lumber, . Feet, 1,572,11 Ui :.];;,501 aD
 

Truck and Car Wheels). '" Number, , .~83 5,!.J2H 00
 

Steel and Steel Springs, . . .. , .. Pounds, '" .. ~H,~H(j  :1,499 90
 

Engine) Cal' and Road Castings,. Poundi'l, , . !l4, 72B 5,725 8A
 

Lumber) Posts and Nails for fencing' , .. 1,457 35
 

Paints and Oil .. , . 2,547 50
 

Scrap Iron , .1'onnds, 445,283 15,160 57
 

Other Materials. . . . . . . . . . , ,., . 10,450 50
 

Store-keeper's Stock, . 3,760 67
 

TotaL . $237,702 86 
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OPERATION OF TI---:rE ROAD, FOR Tl:IJ:i~Y~EA'R  1864. 

EARNINGS. EX P :E~ N S E S.-CON'I·INIII':'" 

From Freight, . $1,149,958,27 
From Passengers, . 500,712 78 Brougbt Furward, , ........ :~I;  l\l,ODi 80 

.From Mails and Rents, . 51,G09 83 
OPEH.t\TIN(l.

Total Earnings, '" $1,711,280 88 

Management and Gencral OJli(',l'~,  . :11,H!I\i ~ I
EXP ENSE S. 

:'J;o;~ 'j';~[<oreign Agency and Ail verlisin,i'; .
 
REPAIRS OF ROAD. St:l,t.ion Service, . . . . '" .. " . 11 !),!Jli!) 70
 

Repairs of Track, Conductors, Baggage, anu 'j;rakplllcll,. <17, 177 ~H
 

Labor, . . . . . . . . . . . . . . . . .. . . .. lU;330 2G (ili,:\:\O ~;; 
Engineers, Firemen aud. vVipe"~,·  .... , 
~ Material, " 102,662 GG ~(j,  !)1!J () 1'l'rain and Station Supples, .227,001 92 

Fucl, . 1l!),56,) ~D
Repairs of Bridges,
 

Oil ;l,nd ·Waste, . :Zl,!)!!l :5:~
Labor, . 33,065 U,:)
 
~~aterial,  " . 8,4G7 52 Personal Injuries,. .. 3,839 62
 

41,533 47 I?amage to Property, . 1,572 1;';
 
Repairs of Fences,
 LossaudDamageofFreight &; B:lggage, 7,005 05
 

Labor•......................
 2,128 80 McGregor Ferry Expense,; . 7,750 60 
~ra.t(:rial,  . . . . .. . . 4,12G 26 Car Service, ~ . :z,~82 32 

-------- 6,255 OG 
Legal Expenses, , , . 7,571 47

Repairs of Uuildings,
 
Miscellaneous Expenses. . . .. . . !l63 07
 Lauor, .. 17,73032
 

l\Iaterial, . 16,382 30 New York Office Expensc:;, . 5,453 72
 
34,112 71 $308,903 16 Taxes,. .. . .. . . 72, 22~)  l,i";
 

ImPAIRS OF MACHINERY. Insurance, .
 7,876 if, 
Patents,. .. . . . . 2,000 00 Repairs of Locomotives, 

----- .. ~f)(j{5,H57 87
Labor, . . . . . . . . . . . . . . . . . . . . .. 70,551 78 

Total Expeoses ';j.), ~OG,  ~~~)  ()~Material,. . . . . . .. . . . . . .... . .. 55,3407 59
 
---- 125,899 37
 

Repairs of Cars,
 
Labor, 71,H!) 80
 
i'1ateril1l,. '" 111,061 GO
 

---- 182,5Il 40 RECAPI'I'tfLA'l'lON.
 
Repairs ofTools and Machinery,
 

Labor,.. . . . . . . . . 6,571 6-10
 Gross Ea.rnings, , ],711,2130 88
 
Material, , 16,207 23
 Total Expenscf;, 1,206, DEJO G7 

---- 22,77887 331,189 64 

Net Eal'lliug:-;, : " $504,03021Amount forward•.................. $640,092 80
 
l~.  ' 



STATEMENT OF EARXL TGS, l\lOXTHLY, FOR THE YEAR 1861 

:fREIGHT. I PA8SEKGERS. MAILS A::\'D TOTAL.. 
R~;,\T8 . 

JANUAHY.......... ...... 870,732 G6 828,125 25 $3.840 88 $102,748 89 
FE13RCAl~l. ............. , . 76.9b:':' 59 I 34-,390 63 3,7S5 9~ 115.135 20 
MAR.CH .................... ~~9/hJ! CiO 4i.270 32 0,985 70 88,220 98
 
APIUL . ........ .. , [:,5,(lij
'" . J-1- 41,473 53 [:,868 75 140.417 72 
]\fAY .................... ,., IH,8;52 vi
 38.002 ')-) 

3.8!~2 43 186,747 16 
JUNE .... "" .............. 1!O,j.~± vo< 

~-
~ 4 3';',661 69 4.062 71 212,209 24 

JULy ..... .... .......... . 100,455 11 3-1-,932 67 4,159 47 139,547 31 
AUGUST .... .......... ... . 59,4:26 28
 49,818 07 4,]54 25 113.398 71 
SEPTEMBER .............. , . 98,425 CO
 65.679 14 4,112 83 168,217 57 
OOTOBER ..... , ............ 114,2:JO tiD 57,739 71 6,54G 77 178,52G 07 
NOVEMBER .... ....... "
 v~. 90,GU) 0).) 

45:283 70 4,132 43 149,099 51 
DECEl\IB EH .... ........... 79, 60~)
 H:3 32,335 70 5,067,43 117;012 52 

TOTAL ........... . : .1 ~1,14!),95S :!7 8509,712 78 851,608 83 S1.711,nO H8 

COMPARATIVE STATEjlE~T OF THE EAR~I~GS OF TIlE RO.lD. 
CO)DIE~CI?\G \nTH TJ-If. YEAR IS57, 'fm; 1:0<lD BEIXG CO)I1'LLT1D IX )f.\RCl:. IS"/. 

Cornparison 01'
1857. 1858. 1859. 1860. 186l. 1862. 1863. 1864. 18G~ w-ith 1863. 

--'-- ­
JAXGARY, .. , ~2':::-.i.Gl 23 $.3,181 H 639,750 ':2 $J7/>ln ,G ~5!,245 81 $83,903 55 $Gj')~9 g9 :?-102,'i...lS S9 $33,618 90 Illcrea.s.?I 

~oFEnnc.\r.y: ... :~-Llu; 55 :;~,8gG ., 40,05G 94 3::,:}J1 ~n H,02G 93 62,90G G7 ,G,I:}1 gG 11.),1::;:-, 20 3n,00a u do 

~IAnCH ........ ":" __}~1 30 .51;9;J4 38 3f1,370 5:3 39,001 0. ,j3,G36 G2 .f7 ,0(19 5, 44,a:25 ." sc:: .. :!:n fJS 4:3:'~95 ().j ,lQ
 

APRIL, ....... -!.:,.:r.::fj ';"3 ,G,005 95 48,99,1 50 ,15,810 59 49,102 19 61,759 41 ~.,:17u 74 14· 1.·H7 -.' .j2,2.J{~ 9, I d,: 

..,
~jAY,. ........ ~lA7~ :s .. ·3.-;:)7 82 69,312 09 09,0&2 39 112,265 H 130,213 01 lOl:;;~·)ti '.,l, 1~?7-+7 16 7 .;~ 1 liJ
 

~n'J<:r(E.......... 11~:.i-e ~~I 1Q3,oQ G 62,382 8,! 4~,j97 :;0 141,711 03 1...4,915 42 111,25 ~2"1.::.:! -~ .. -, ~
 

.!GJ,Y, ........ Sl,~4 (If,. ". H <.;'834 49 37,429 3G 10, ,11G 61 108,121 51 7lJ;)~7 .:.~ ;:. ',i; ':'~ .r.::,~ ~~ lil
"­
AUGUST,...... BO,iS4 ('9 (.~. ... , ~ .0,3 G 30 60,228 G7 90,~"3 73 76,IG2 SO 119.'B2 c.~ ll; a ," 1- d, 

- , .. ..SEP'fE;llDER, .. 123~C07 99 l( '.~., l:i·L~;'" ,1 I 130:7(;1 43 1~.J, i25 S5 lOO,GGO S2 133,41'; ... ._­". ~; I 1 
I 

OCTODER•.. , .. 115,020 09 !J~;4';"J ~~ ~::{.'U _,0 IG3,615 13 1jj ,6.9 0, Hj,3GS S9 2(1.).('':''; ~, l-~.:::'_· - --' - ; D-::c':":-.-;:. 

NOYE;llDF.R. .. 81>09=J 93 I 3 .~;;O ." ,- , n~ ~'\~O9 Oil 130,184 0-4 1~21271 OJ 1:J~.~~~ 4 1.,.1: ", '.- . 11 'Inc ·eu.s.e. 

-'"JI '.,DECE)IllER, ... ..11,5,7 93 -/ ;J3;·1l;j S2 ~.:'/;:-·i fl; :i-!.S~-! 59 6, ,090 3:2 G1.S35 69 l1~.~'lS r-.::~ .. do 

TOTAL,,, ... $S32,'17 5g 885;;,150 02 $; -ioj:-i:-'~ ';": '37::'J, n .j;; ~1.l.j:1:40G 07,$1,10:1;i34 :!,) .: 1,:?.J.7~~:,; -:J : I, ~11.::'· ~') 4-1';.1/_ ~~ «i Increase. 
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MI JJ EAnE 0F TRAINS 1, 

AND 

RXPENSli~H  ~PER  MILTi: R1TN, 

IN ~I'  III'~  YEAR 18G4. 

Passenger Trnins, , , .. 303,331 
Freight " 551,155 

. Wood and Repair Tl':lillt-: 83,697 

Total Miles 1'1111 .. " .938,18B 

E X P .I': N HESP E R M I r... E , 

rNCLUDr"( ; 1';X'I'ltAORDINARY HENEWALS. 

Repairs of' Roal1 :1lI<'l Bridgcs......... . . 28-62 cent:". 
Repairs of Locomotive". . . .. . . . . . . . . 13-42 " 
Repairs of Cars.. . . . 19-45 " 
Engineers, Firemcn awl Wipers . 7-07 " 
Conductors, Bagg:~gellwn  and Brakemen . 5-03 " 
Fuel '" . 12-75 " 
Oil and W ast~.  . . . . . . . . . . . . . .. . . 2-65 " 
Other Expenses. . . . . . .. . . 39-66 " 

128-65 

MJLEAGE 01,' Fln;IU 11'1'. 

Nllllllll'l" III' '1"11111 A\"'I'Rg-c Rlllo 
(':\ITI ...".I OIH' 1Il11.', Ill'\" lUll pel' Illile. 

Eastward, ~7,t:H,OI~  ;;- '10(; eOllt8. 
Westward, ' . . . .. 7,7H 1,~7:l ;;-H(j(j eellts. 

Total, .... , . . . . . . . . . . . . . .. 35,0:31-3,2HG
 ;l-:!74 C011t~.  

---~------

MILEAGE OF PASSENGERS. 

Number canled A\~erage rate 
one mile. pel' mile . 

Eastward . 5,323,371 3-64 centE', 
Westward " . 5,48n,2c2 3-66 cents. 

Total, " ..•.. 10,80G,653 3-GI) conts. 

MILEAGE OF FREIGHT OAW':;. 
Avcrngc load 

pel' Car. 
MilMItIlIl. 

Loaded, going East,. '" ~?,f)lfi,H!H  9 ,,~u TonE', 
Loaded, going West, ..........•.... 1,8~!.J,1.50  4 ,.~~u Tons, 

Total Loaded Oars, 1!.,H06,344 7 ~ Tons.2,1.100 

Empty, going East, . . . . . . . .. 717,064 Miles, 
Empty, going West, 1,635,093 " 

Total Empty Cars, , 2,352,157 " 

6 
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MOVEMENT 
MOVEMENT 

.\rin 

I
A~D  

REVENUE 0'11' PASSENUERS,
REVENUE OF FREIGIIT, 

DURI NG TIf E YI~ AIt I ~  (j.j . 

DURINp THE YEAR 1864. . --- ­
EASTWARD. WllS'!'WARD'I	 TOTAl••I
 .. ......_-- -	 I-	 --_. ­

EASTWARD. WESTWAIID. TOTAL.	 Number. ReyeDue. Number. Revenue. Nnmber. 01: Revenue. 

Tons. I neve~ue. Tons. Revenue. Tons. Revenue.	 JANUARY, ... 6.S87 ~01105 95 7.190 $9.833 96 14,077 $18.489 91
 
FEBRUARY,. S.455 10.997 63 8.856 11,84296 17.311
 ~.22.840 59 .
 
MARCH, ..... 12,050 14,707 74 12.987 16,465 56 25,C3i
 31.178 80
JANUARY, .. 12,802 859,4.9 07 3,330 ~10,298 24 16.188 $.69,777 91
 
APRIL........ 10,416 14,162 20 11,283 16.288 90 21,699


FEBRUARY •. 14,9tl5 63.017 10 4,026 12,935 43 19.021 75.902 09	 30.401 10
 
MAy.......... 9.114 18.746 88 9.522 15,207 92
 18.636 29.004·80MARCH,..•. 6,3i9 22.6:.224 4.014 16.810 72 10.993 33.962 96
 
JUNE, ....... 9,052 15.161 51 10.012 16.764 54 19,124


APRIL, ...•• 17.:396 64.910 77 0,987 2R,590 46 24,383 98,507 23	 31.926 18
 
.JULY ......... 10,477 15.226 03 10,070 15,602 28 20.547 30,828 81
)[AY•.••.... 32.082 114,913 07 7.640 28.859 00 89,722 143,773 07 
AUGUST, .... 13,828 21,080 04 18.321 20.M6 10 26.649 42.426 19
 JUNE, ....... 35,845 184.002 25 9.176 85.215 4S 45,021 169.217 73
 
SEPTEffWER, 15,605 26,315 49 15.799 26.284 76 81.404JULy, ....... 19.24" 75,913 OS G,5,S 23,421 84 25.823 99,335 42	 02,600 20
 
OCTOBER, ... 12,406 22,478 52 12 238 21,840 28
1
 24.644 44.8l8 80
 
NOVEMBER•. 10,401 17.425 26 10,586 17.311 92


AUGUST, ... 8,585 31,OS740 7,119 27,325 29 15.704 08,412 74
 
62.810	 49 20,987 34,787 18
 

DECEMBER. 8,470 12,995 82 8,193 13,245 48 17,268 26.241 25
 
SEPTEMBER 13,249 7.291 M,612 99 20.546 97.42-~ 48
 
OCTOBER.... 10.300 77.7;[482 7,600 85,525 24 22,956 118,239 06
 
NOVEMBER, 15,899 71.1G6 00 7.707 21,5lf) 87 23,600 98.681 9G
 TOl'AL,...... 126,661 $198,903 20 180,717 $200.584 66 257,878 $894.43786DECEMBER. 9.524 51,876 ¢2 5,243 19,018 57 14,767 76.895 39
 

TOTAL....... 201.407 $835,544 41 77,323 $ZOO.E35 68 278.730 $1.135,180 04
 



44 NU~iBER  AND REVENUE OF PASSENGERS 
CARRlED FROM AND TO THE SJWERAL STATIONS, TONNAGE AND REVENUE OF FREIGHT DURING TIlE YJ~A  H ll:i(j~. 

FORWARDED FROiH AIm RECEIVED AT THE SEVERAL 
STATIONS, DURING THE YEAR 1861 FROM. TO. 

FORWARDED. RECEIVED. 
STATIONS. 

EAS1~WAltl). I W~i\'I·\\'.1 Ill>. '1"''1',\1,. '1'11'1',11,. 

TOTAL.IYESTWArtD.EASTWAIW.STATIONS. 

1,415 2,112 10. 271 1,245 2211,680 3.,357 321 
541 1,[017 64 :,R 164 28 oR5 1.181 92' 

2.000 5 
1 
:2:JG 6... 2S0 993 30 2,5!)~ 6,231 98 

1,8'18 4,40090 87 588 7111,D3>j 4,DD5 (il 
1,880 4,D08 40 2DO ODI 17 2,17D 5,D80 6:1 

;])0.13 l'l,O:.n 04· 1,903 7'400101' 5,SqG 21,.l:3714 
HiJ G07 41l 30 167 35 220 774 75 
2:):1 n~ 39 J5e 596 02 38D 1,334 41 

172 3S8 9~ 1,2:n 2,093 8411,403 '2,482 78 

4)54.8 13))9 30 17 '~:: :39,~O~ 3-,~ 21,~~gl :)3,.028 (j~ 
_...... .... ...... 8,1/1 48._36 64 8,1/7 43,236 04 

60S 1,3SG 09 256 1,385 GU' 8f:-I, 2,7il 78 
607 2,4,21 711 " 6,; 59 704 2,487 2D 

4,084 I:l,~S3  10 123 30S 02 4,212 13,"01 12 
J,9D4 6,~g m 5 4.5 31 1.99DI 6,02022 
8,0,~ 34.174 DO Gn 30R 3·) 9,0,il 3<:-,1$;) 2J'1 
~'~~~ 1~1'1:~ 2(~ 409 57~ 7~ ~,:a~ lL~~6~ o~ 

....G... .;) (~nIG 20 98 418 ~L Z,I!l., 0, ....9,) L, 
85; 3.:):::9 82 8 37 09 86::> 3,:177 8]! 

9,715 3G,:3J204 I,4-$.t 7,1.:>00:.\ 11)9f1 43AQ2 07 
3,282 14,7:24. 13 7 JS 91 1 3,2SU 1-l,773 70 
LS;jfj 7:748 55 2-1, 94 80 I,SG;j 7,84-:3 :3:1 
2,4-rl l(),fHR 4-5 37 103 83 2,478 10,'i32 28 
7,1~9 32,19120 1JI1 674 9:~  1,275 32,866 13 

2,099 10,004 96 30 84 74 2,129 10,08D 70 
403 2,117 36 5 2-2 60 40S 2,139 :3(i 

1,600 8,411 21 21 98 7:1 1,681 8,50993 

2,96" 15,590 1< 104 402 82 3,069 15,992 96') 
3,66;~ W,J97 73 27 90 12 3,691l ID,287 85 

9SG 4 ..~{jO 07 70 J31 95 1,050 4,592 3~  

1:J[, 7S7 52 3 8 04 J3S 795 56 

'1.-l71 :!(;,()!l!l 4;; 142 ;)15 05 4,612 26,414 48 

1,f):"'i7 (;,Gfl·l 74 2s1 55 '07 1,OS5. 0,619 81 
3SR ~,07;~ 61 ;~:W 283 74 7l-l ~,357  35 

3,:324 2(),.12~ 71 13 J6 17 3,337 20,440 83 
3,'I~J 21,0-ll 98 3,4031 21,0.J1 98 

111,762 ,11]9,nOG g.1 . __ . 111,762 4.00,906 D-I 

Milwaukce \Yay, ... 
JIilwauk~e  'fLfl 1 , •••• 

Elm Grove, . 
Junction, '. 
Forest Ht)Usc, ...•.. 
'Yau"kc:-:hr:, ...•..... 
G-cnc:sc~,  .••....•. , 

;{ortll J!rnirie, ...... 

I~3gk•......... 
Palmyra, . 
'rhitC\\"D.icl', ....•... 

l,iJna, . 
i\{ill-on, . 
j\(i\ton .June., . 
Ju.ncsville "'al'} . 
Janesville TllI'O, 
Jinno\-,-er, .•....•.•. 

O\'rOI·eI, ....•....... 
B\'odh~ad,  . 

Juda, . 
]'IOll:'()(J, .•••••.•••. 

l:llg-c:rtoll, . 

8tougllton~ . 
1\11: Farland, .....•.. 
?-J:ulison, .•....... 
1\Jhldlelon, . 
Cross Plaills, . 
13lu'C'k F.al"th, ..•... 

Mazomanie, ' 
Arena, . 
Hl:lena, il 

Spring Grcen, . 
I,one Hock,. . 
A\"oca, •...•....... 
j'\[u::;cor1;!" •••••.•••• 

lUuc HiY('l":.•.•.•••. 

lloscoLd: .' 
'Yoodl1lan~......•.. 
Wi:luzeka., . 
Bridgeport, . 
Pl':l.du Chien ,1,'flY,. 

1>1'30. du Chien Thro, 

Ton:-, \ Ik\'cuuf,L I~l'()ns. He\!~nue. Tons. Revenue. 

-------11-- ­ - ­ -:;;--,.),,- 1'1') 0"0> 1)1 ')A';:;: 102 8-3 -01
.•••••• 1•••••••• l~.  ,_'J/ ,-_,,")/.J _"Jl_·J/· ,~  /. 

U,&il Sl~.!~7S  55 1-1:,521 SI~478 55 

" ""-'I ') 'j GR2~_ ~~ .... ·ia ."~S· si 3; 'j~  8~  

Revenue. 

'fOTAL. 

frons. 

67'2501 $286,999 ·17 
68,24.5 835,121 71l 

52 96 28 
81 126 70 

J,876 3,57021 
183 '1,~9  55 
42.j 1,017 28 

672 1,546 27 
5:JU 1,8Cj 70 

7,35.... 23)39231 
63 239 78 

1019 61D 4D 

353 1,0-11 08 

~8,:Sl 5~;,fj~~ ~o 

..3,~17  134,7,,) l4 
1)2M) 4,4-9.i ·.1,3 

102 384 ID 
3,706 8,nuC 50 

4'4 019 61 
5.249 12,709 69 

L[)~~ ~'~~~ 2~ 

2,O:t\:l .J: ..... ;;) 3;.. 

G19 9Q2 8.,/, 

]S:~3S 51,031 11 
30l' 900 :n 
3~D 1,330 11 

018 2,554 29 
2,Ol:~  l1.1024.l 

526 2,292 4, 
sn 249 33 

231 1)71 Ol 

1,064 6,D54 28 
675 4,374 02 
292 2,053 72 

81 5,9 42 

1,3.33 8,846 66 

161 90424 
219 882 41 

559 3,33-1 62 
4,D09 23,919 00 

2B,2D8 129,765 10 

II l,g;;7 389 21 

II ~84 376 7;; 

II 852 42667 

II 00 133 on 
II 8573 5,402 97

'I 1,075 J,171 2" 

I 1,77J J ,377 03 
II 2,OOi 2,040 07 

II 1,683 1,72·5 42 
3..';1l 4,360 85 

II 5n~ 3i2 7j 

II 8j~~ 73040 

II 3)44 3,7.;0 43 

II .... ·.. ....... 
II 0,769 u

J 
S43 0:: 

No. I !{e\,(;Il11c·1 
,----11-­

Nil. I 1(1"\'1'11111'. N", 11\"\'1'11111'. 1\'01. 

~':I, inrl 
1,"Iil 

'1, ;~:. 

',fUll 
IIJ1f I 

.1': 
"'.:J,lo;l 

",11,1 

',!,·.'i'I'J 

11, '~.P 

·J,,(jii 

,\'~.r"..:;: 

J,IIII<I 
::~;f!!r.  

1G,O:lJ 

nf'\'l·Il11(~.-.11,rfli /'1 
,1/, 'ri I ~I!I 

1,:2~1 ~I:!. 

7...4 l~ 

I. n(j(l tl~i  

~1 hO 
lI,PHi Iii 

IJ!hS :jl; 

I ,'''It .1I 
: l,rlllj , ~\  

::" II, 7:, 
:I,":itl !!!l 

!II;" !lit 

~,:!~!J  :: I 

lS_~ ~''i., "'i 

Total \l'a.v, '1187'61:' 3G;;,637 47 64,0<!;169,870 "'-t/143,670 53;,5U7 Dl 143,67~1535'507 91 

Total ThI'O, 111,7G24130 9116 9-1 23,298129,76510 13;,OGO 599,672 13 183,060 599,672 13 

TIt'ol,'-. _.. __ .. ';01,407 ~4  41 77.323299.635 63,278,730 1.183,J80 04 273,7S01'1,135,J80 04­

Bxpress and Storage,....... ........•...... 14,778 23
 

Tot.al Freight. F.al"llingi, _ $1,149,95827
 



•••• ••••••••••••••••• 

Abstnwt of Commodities of Freight, Transported during the Year 1864-Eastward, 

FORWARDED 

FHOM 
'0 
o 

o" ~ 

~E1~~~~:i~~::::::: .:: :::::: ::::. ~3:i:~:" 'Zi2 :::::::: >ioo >:::: ':~ :~i~ .:i~~' :i~~ ':::~i~ ::::: :: ::: :: <:~iOI: :::~~bl:: ~~:~~6 :: :::~~>:: ~ "i5~:3G5 
Genesee...................... .•.. 6.873 196 99 855 30:3 1.569 48 1 872 1 7.205 710 9.630 370 8.340 
North Prairie,.... 74,826 4.2SS 2·1'-' 4.797 4,811 6,2-11 3B4I..... 781 8 1 51.650 2,440', 20.490 270 1,850 92,490 
Eagle,.... 25.23-1 1,286 3'39 4.221 2,959 4,2.<2. 3:". 36 3,940 43.333 11.720 6,345....... 1,160 66,950 
Palmyl':l. 24,116 2,001 216 5,On 2,032 2,921 87..... 660 4..... 87,900 4,630 12.160....... 500 4;;,360 
Whitewoter,...................... 40,595.. ...... 1,371 11.71H 669 100 320 ..... 1.972 8J6 10,260....... 11,600179.33:> 7,nO 91,250 
Lima,............ 3,553 .. 2,272 600 16 65110 1 2... '1,!\01 6,114.. 20 
Milton. 4,606 2,693 a 1 7.000 800 840 3,0001 

~;;;'~'~ilr~n~.t~~~, ..-:.: .. :::::::::::: 5B,ni :::::::: 290 '23:738 "i:061 ::'::',' ::::: ::::: 'iJ:iZ9 ::::: ::::: ::.:::1 7~0 ::::::: B,ng 50,2~g 
Ilanover,.... .... 5,908 85' 29 4,878 4,804 1091.141..... 31 2 16,380 300 1,150 . . 100 7.280 
Orford. .. .. . .. . 9.805 4';71 21 8,602 7,3TO 48-1 7 36,608 3,22:, :J,070 207 1,000 
llrodllead,........ 14,092 2.871 6D 72.956 33.9-12 1,287 282 260 4,017 1..... 174.99-1 39.5001 48.180 21,530 0,292 4V,659 
Juda,........ 10.357 337 82 18,653 10.185 59 4- 17 3S4. 07.820 720 fi.7JO 170 800 
Momoe. 90,119 3,88-1 520 G2,5J5 21,002 1,397 g~~ 017 9;;0 4-12 1.ost.61~ 7~.5~~1 20~,~50 69,230 16,660 51,000 
'Edgerton,.. .. .. .. .. .. .. .. 5:>.426 340 4,015 8,158 739 266 ,.,~ ..... 1,54-3.... 110.44" v,leo N,80 ... .... 2,130' 34,300 
Stoughton,.. .. . .. . .. . .. .. .. .... .. 47.400.. ...... ...... 10,178 5,717 672 11i-!..... 2,I3JC 29.910 .. ... . 3,000 3.360 16,890 
l\fcFa\'land,..................... .. 24.:37T........ 750 2, T4<J '1,8~6 5.013..... 21.060 :,10 930 1,670 
Madi.on 202.475 36:; 41G 23,705 5,994 1,85;, 16 1,279 40 250 878.060 1,360 40,070' '7:060 .. ·40;276 21,800 
~iiddlel·on... .. . .. .. .. .. . . .. .. .. .. 99,537 1,87:, 212 9,4[,9 2,530 Wi 70. .. .. 8 36.030 . . 60 .. 
Cro•• Plaina, 39.317 1 352 7,:332 870 2,120 37.... 1,978 62..... 27,276 14,:329 17,067 693 8,720 
Black Earl.h,.... 38,000 261 4:~9 18.5~3 4.319 651 130 124 1,989..... 144.705 10.5.50 28,4:" 1,'85....... 2,235 
Mazomanie,..... .. .. 88.062 3.810 1;5.59 31.4nS 19,599 3,272 515 28914,823 4 496.5uO 27,310 119.610 180 4,780 32,010 
Arena, 29.M2 1.;)80 585 10,796 6,833 973 89..... 4 ..... 3];),310 11,360 22.340 1,715 960 1,384 
Helena,.. .. .. .. .. .. .. .. .. . :3,861 30r, 11 4,4(13 2,2'10 89 10..................... 40,604 .. 890 120 .. 
Spring Green,............. 18,201 2.936 C66 16,648 10,058 428 12:, ..... 264 ..... ..... 10;;.760 2.700 18.915 90 720 350 
Lone Rock,............... 13,000 8,038 487 16.7:31 18,070 970 232..... 346 9..... 283.270 8,600 44,120 1,710 2.360 13.940 
Avoca, .. .. .. .. .. 38.987 701 57 33.364 21.6~~ 2.883 211 31 836 2 537,802 1,430 25,405 4,400 1,800 4,920 
Muscoda............ 3,709 830........ 3,522 7,4.>-, 312 68·..... 153 79,110 1,160 2.930 390 740 2,160 
TIJue Ri\'er,.......... .. .. . . .. .. . 63 12\. .. .. . 756 9:10 .. 58.173 100 .. .. 1,866 
Boscobel, 67,367 :316 1,085, 44,359 9,048 162 141 108..... 4:33,780 2,810 18,940 950 3,540 0.910 
Woodman, '" 11,657 251 2,17l'19,667 2,681 291 10 114 1 2..... 97,S80.. 2,160....... 80 4,070 
Wauz.ka... .. . 4.238 1 2~ 224 .. 25.810 .. .. 165 
Bridgeport... .. .. . .. .. .. . . .. .. 34,069 221 2,671 5:,.218 5.881 13:; 04.. .. 41 391.440 780 2.1:;0 .. .. .. . 150 4,030 

::: dU~I:ie.n.... ~ .. ::::::::::: :: ::::::~. ~~::~~ ~:'::~ ~.:::~~ "::'~:~ 4:':.::~'~~1::~,:~::::~ :::~11.1:~ 1:'~~~:~:~3::::~ .::~:~:~:~~~~ ~:~'~ 

,;,;. ,;. -.; 
~ "" '"'" 0 0 0 ':: ~ ~ t g

0FORWARDED .0 
,,; co; ~ Z 0 0 ... e,;. "" .0 Z <.) ,; '" ...< 15 ,;- §..h ~L Z z Eo< "'0 Q,Q 

H H vS i Z 
",' ~z-"~ ;:l€;-"! ,Q ~~ FI\O~I i ~ ..,; ~3 '" '£ ~ 0 '"e -'" >: ~~ 'E:. 'P.l--o ~ to 0 S 

~o 0 ~ 0 " '" .~ '" " ~ ;I1 <.) IJ< r2 J$: H 00'" f:l ~Bi ;I1" ~ ~ ~.3 " '" " ----- ------- --- ---- -._- _.- ------ - --'--- ---­------------------~ -- ­
}:lmGl'ove, :......... .. . ::::::. ::::::.. ::::::: :::: :::'.::: zi:m
 
'Va~. JunctloD, ...• ,............ ..••••.. .•..... . ''';'.~' ······2 --1 3-1 445+ 511.078 
'Vaukesbn.J 8,470 34)340...... 11J :,'u"00 "1' _,' v~)i-ll .•.• '.' :' ' 132" 150 M,P.,!;'"
Genesee ..... . 3,310 ........ .. . . v V v
 

NOl'lhP;.a;ri~, .. :.:: .. :::::::::: 20.065....... 3.7S0 23,WO ....... 352 811 -107 9.100.... .......043 38,800
 
Ea!;lc, 17.765 48.CUU..... .. .. · 1 2.4QO 570 .. 169 7ti 47 34-3 125.374
 
l'"lmyn'................. 2~,OCO 486,08u....... 101.32°113,730 2,51;0 22 266 8'3;; 3~~ 41.900........... 30 2i802:;
 
Wllitewatc}.,.................... 62,002 410,600....... ........ .... 851MI 1 25 1n91'" 8,650 .... 7!J 3,298.950
 

~!U~~;;, :::::::::::::: Ni~ :.:::::: ::::::: <4:.7:'~:)· :::::0':0: '8';"':_'~0~ 36I. :.:.: ~." :.. ::::::: :::: 32 5i:m 
:.lliltoll.lunction! ........•...... 8.190............... u.... IOJ, ••••.•• 1···· 304 195.699 
Jones,·ill 228,985 1.83:3,300 3.190 3S.660 7 1~1 li"Wn .... . ;520:II.......
 
Hanover. 3,008 m.' ,'~ 41,020 7,420 20,990 1'...... 0,$00............ 14'3.0';5 
Orfol'cl, ..•....•... ,........... 8,4S7 1,512. ]2,) ,' , - 10,7' ......• .•.. lJ~' g,9Ti 
Ih'otlhead, 53,350 ••.... ..•... ]·1·,460 18,010 lS,f)l() 1 blti 2,'i't'i1 HI...... , .. - ~~~.31S0 •• _ •• _ 

Juda,................. 14.16~ ........ ~,OOo ....... 3.330 10,280 100....... 1.:177 3.~31' -!~ 9. '. 114.'1U 
Monroe, 1(;7,560....... 2,6:)0 28 9Gl 6.3(~ 1:: 6-!.-. . ~ ,. 1.. ~ 8, ~,744 
Edgerton, . ..•... .•. ..•. . 3.3,86U .•••. ,. ...•.•. . , If 293 1,-1'11 ~ 653,76.,5 
Stoughton} .........••...•.. 30,OI}5...................... . 2j 400 1 77 J 1,:>~ 2--tR31l1 
)lcliarlalll\. ,590 .. 111 9.100 
?lhr1iROn,.... . . ..... 3~4,89S 2-!S~380...... 9(i3,3~;)ll64,100 193,580 1,{Hl 42i 1~'. ·~lb [·21.13-~ 

~Cli(ldlepton,..................... 1 92'" 0 4~~ l' ~~~ . "'3';' 3 7g .... \.. "1'~('1 .. "';1'.' ..... • ...... ~.,.; ~'I6~
1'945 00 
1'0'S lams, 9" " '"I · '),'"'0 ,,, ,"....... u v - ~,'--


Blnck ~a.rthJ""" ••........ 22,[13U........ ~l")'W SO 9,:WiJ GOO 8,790 7.'1] 1.·)~1 1:...1 ..>::',,~O 
Ma7.omanie,.................... 139,6,;0 207,8 0 10.990 10,300 1,520 1 524 2.6<)' :3(,.000 
Arena., _.. .•.. 20316 850 . S()-.l 11~._: .;,~,~~ 
Helena,........................ 2'475 ·l...... 210 Ill-!, __.... . 1U'1;; 

£~~i~1t~~e,~~j......:...:... :::::::::: ~3~2:.4~6'~1 :.:.:.:.:.:.·:.·:.,;.~.~.,:.~.;.j.~.·i~~,~,:~~c:. ~ 16,110 1G,000 1,100 2~ 1,t~ 4.·~~ ::::~::~::::: ·1(:3.... ~_3t{I:,1~gM6 
Avoca.,................ '-'~~ 9,490 b 713:2 2" ....•• ::':1 3;j .-;J
v", c 

~fuscodn,....................... 12.037....... 2DO . 200 100 123 '~: li 4:;S.2.60
 
Blue River,..................... 4,072 ...... 1..... . Ili........ 71.166
 
Boscobel, 35,80U............... 81,920 1.000 341 1.>w,! 4, I...... IS.".•) ~13.\l70
 
Woodman, 9,760............ 3,480....... 9,240 1, ·x" 1,04<- ;.... .. ~:,.OOU
 

ii..i~~~~;~:.-.·.·:::::·::::::::::: ~:~~ :::: ::: '1':::' ...... k~~L: ::.: ::::.. : ij l;t; ,L5 '4,::::: ;~r ?:J~'l::: :.: 'j:::::' l~~,g~~ 
Pra du Chie~~.:..:..:.:.::.:..:],239,670 ':":":':':":":':,.:~:":: :..:..:..:.::.. ~.072 ~~~ -.:'~~:-:o _~~-.:~,3~41111,1$1 .:.:.:..:. .:....1 __ .:.:....:1.:..:..:.::..:.:.1.:.....:..:,.:.:..:..:.:...: 1.685 .-2:759,116 

To v·, 12,633,S3SI1,o47,150,G4Q,54G.344,GOO 3)57J,7'24 32)),200 ~\n;j,2~)O 2 H~l ~,~,. ~. 1)).0i;~ ~,"(jt $:;-1.4143 St3-1 '3:;2.S~1) 7,021 1!j,92O,169 



Abstract of Oommodities of Freight, Transported during, the Year 1864-Westward, 
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Dr. STATEMENT OF INCOME ACCOUNT, 1864. Cr. 

To Operating Expenses for the year, . $1,206,950.67 By Balance December 31st, 1863, us pl'. last report, $ 278,581. 6~ 
" Cost of Improvements. during the year al " Gross Earnings'for the year 1864: 

Pmirie du Cbien, : . 9[,420.62 From Freight, $1,1·Hl,958.27 
.. Cost of Surveys of Monroe and Dubuque R. " Passengers, , " 500,712.78 

Road Routes, . 4,370.31 " Mails and Rents, . 51,609.83
 
.. Paid for account of Milwaukee and Miss. R 1,711,280.88
 
" R. Company. under liens on Property, . 788.25 .. Interest Received on Loa~s. Discount on Pre-


Paid for Real Estate,.. . . 8.875.8i") ~ paid Coupons, &c., . 6,620.14
,( Amount oflnterest for the year on bonded debt, 10(j;400.00
 ./'
« Paid Instalments of Sinking Fund,
 

to-wit: Due April 1st. 1864-, .... S31,767.,50 /'

" October 1st, 186'i,. 66,312.5(·
 

----- 98,080.00 
« Paid Dividends, viz.:
 

No.3, $155,860. 00
 
No.4, 93,700.00
 

240,650.00
 
,: Balance to New Account, . 229,938.01
 

$1,996,482.71 $1,996,482.71 

• 

." ral ;Pro!",,,,, Acooun O-t or Road 
Origmitl Cost of ROcld WH~ to • ••••••• " ••••••••••••• 'J726,27300 Cr. 
Add amount of 226273.100' Sb··,' .. ·...... ·.... ·.... $7,500,000 F1r~t Mortgage Bonda""<1 .,·i S . 

ISsued to L H J\: . mcs of Common St.ock Amo~ll~t Qllt.standing. ta-'wlt ~ toek.­

OrIginal Issue was .•.....•
i{ljcsting ~lni~slae~':i:1~f~b~t~~~~,fii~~s;e;~';li~id~n Deduct as follows: $2,q56,000 00 

. 0.) under Act approve~ 31st March, 1864; .... : 226,273 Can~.ellc~ and Can"el'ted, as P~l' last
 
s nVkes present Cost --- ­

tock of Matedal --cost £ I'."" $7,7~6 273 Con~;;'t~~'i~'~'i;t Pl:~fc',:r~d' 'SI~'c'k' $146,000 00 
Balances (Jue [. 'A 0 mn .erlal On hand at this uat.e J } ebJuarj' and AUI.'l'ust 1864 ' 237,702 86 GovernlUeDt:~~~"'i~~nts and oLhel' Compa:lies and [l'O~""""" De~lgno.~d for Pa.ynle~t by Tl'U8t.~~~· 1,353,500 00
 

FJ'om, AO'enls and lie' Apnl alId October, 1861,..... : 90,500 00

Passe~gel' .Accou~i.~el' omparues on Freight and 

From Government :uiiit'~l:; A~~~" 1.' .•..•........ $47)22043 First V.referred StOCk, lo-wit: ----·1,590,00000 
$966,000 00 un ,.... • .. .. .. .. 106 24.4 77 Orlglna.l Issue w:ts:. . . . ..
 

Un!ted States GO'l'el'l1Dlent. P. 0 D .' ---'-- ­ ,Add arnalUlt h:suc<1 fur DOll'l- c~":':t 1,095,40000
203,465 20 ed, ta,,,.it.: \ ~ n,el·'Il'aospol'tation of MaiI~' . epaltmcnt, due on account of
 

M~Gregol' 'Y~8tern nailwiJ; C~:B~~;(i; ~ ••• o 
ll'ebruftl'Y. ]'3'3:3 .....
 

eo •••••••• 5,202 10 $10,000 00February: 18'54'ODds receIved from s'lid C . Augllst:' ; .....••... '" '" 396,500 0001<1 ROllin" Stock ' ompany at 00 cents on the dOllar £01' ................
Ollah) ~ , ..........••••..........•••••........ I 957,000,00
 
4,333 33 

fuCnd.!n New Y~,:k:·i~~i~dj;,~· '~1';'; 'OOi)"f"U"'S',' ...... :::::. 275,314 50 1,303,500 00 
el·ll.ftcates of Indebtedness 0 *'*'1 0 . . 

Funds In BlUlk and On hand at'M:'·, ..k'" ....:... $14S,85g 73
 
b1e to payment of (:::\-penses f~/ ~~u ee appllca­
find amount.s due other Com . ctmber, 1864,


panles, ..... '" .... 126;454 77 
....• ~l:·~.,)_~i)~ 

:>275,314 50 ' __ 0 ~ Oii 1.('14..00000 

1/
 

http:����..........�����


TRANSFER AGENT'S REPORT. r:"vi) 

6
NEW YORK, 31st December, 1864. ooi	 0

""o'
To the P1'esiclent and Direct01's of the Milwaulcee and Prairie	 

0.....
~.

cl'u Chien Railway Company:	 0.1
0 0 o· co0GE~TLEMEN :	 ~ 

0 
0 ,;;> .- ,."" ",. 1_ ""~ '"	 >to "'. "0w- o' I~ ':.1 ':1-)Q ,~I have to report the cancellation and conversion of the First p	

''/>' 1- :-A
~:r:. '01In 
'" c.,Mortgage Bonds into the First Preferred Stock of tbis Company, 

o
Co)
o "" I~ 

as follows: ..o.-v'V ''0 b.c '''':='i'.:l'l,j :~ ~IJ •• " . ..tIl-<tl .~ (l)..... • ~ ~ " ..~ Q)'- • ~ 0 . l~t ~ . ''<From l~t to 10th February last-- ~t:~ :d:fd :.~t:~ ;d:.:A :~,~1 :~.
~ '" • ~ I:l' '" • p. "E!'J .'IiCo) -"I t> • 0'- '-"11>-_ .:A .."'. ~•.(391) Three hundred aud ninety-one 13onds,$l,OOO each $391,000	 gg~ :0 00 :02-::; :grl!:o ~ C)t.-l.~ .o.:.;tl--......... :~,


. (I.(u) Nine llonds, $500 each . . 4,500 ~ [fJ ·m 2; :$ .C/J J-. : ~'1J :-~:
w o/ij "0 o/~" ~ .~ c-S '.-~ r'.J ..

.-8 Q

'" '" '.- 0.", olI "r.,'
 ';lj,
H t: :8"'0 :'i::~t: ''::;"''':j :~1~$395,500 -<tl w~~ :oo~ :~~~ ~UJ~ "~~ ,_,(I) OneJ3ond surrendered incomplete and afterward	 f-; ~:= ..... ~ i:l :~;::: ..... ~::I :.l<I'g :
.~ ~ ",p... : ~ ~o . 'J"'p... : ~ t.J : is d . i::completed. . . . . . . . . . . . . . . . . .. . . 1,000 p.., ~g+-, :~.~ :~~~.J :)ifill .-.;. :~.:j<J c.;:.. cd r.n • ~ "':j : c.::;, ~ '/1 • ~ ""'=' : (/J,n - .... 9

Co) E o.~ ::..... . ~ v.~ ':'" . CI 0 ~ (I.) ~


$396,500 ~ 00 ~ . P-. ch" : i=4 : ~ vj' : Os ~l)::::: C,) ~
(I; :.-(
~'"V ~~~~~~
~~ooood~wdo0~~~8 

~~~_
o~~And ii'om 1st to 11th August last-	 Co)

o ·=o_o.~o~.~o~3.=OPO~~dE

~~-~

~~E~~~~~~EC/J.~~~o~g~o(918) Nine hundred and eighteen Bonds, $1,000 each $!)l8,000	 ?r1 :: :: - :: ::
(76) Seventy-six Bonds at $50~ each ......•........ 38,000 ~	 6 ,....; ,..., ,....; d ,...,
..... , .....~ ";'1 ..... ""H "' .....	 -0 <3 <3$956,00~ ...... 00' 0. oil 0 0.) OJ..... {j <;	 qAnd one Hanel surrcJI(lcroll without scrip certificate, -< ~ <;'" A 

and afterward completed , 1,000 ~ 

0 0 0 0 0 o~0 0 Q.	 
00 

0 0 I: ­Z	 "0 0 0 ,,,
r:r:I	 to ~...:" ""c;

$957,000 ......	 CO) 
0
..~ ~ ""00"" 

w- 0-

'"
~	 1:-- "" 1:-­Making total eOllvcrsion for the year	 ff) 

Q 

"" a> ""
$1,1353,5U.U Co)	 tR .;{) 

0-60 0 Ia.' "'	 co-o~,?·0 0 C.I '.-. t-( • 0 d1 • "'" '0• til Q)For which amount FirHt l'l'dcrred Stock has been issued.	 oo 0 0 CJ) t> ~ . ~ (6 ~ coot- l' ­8 •.!:= .... o 01000 U)0---""'-....;- C/J.C/J. : 1:l'bJ:J :~~On the 1st August thoro were issued to the Trustees of the lat\) r~ en ...... e.:> ....-t <0 ...... Q). 'Zi t> r..O"~~"ci.>" C'-l
CO~rlCO 00...... I::: '<l'_0"0_1:-~ I .... $' : mH ..~''''	 O'"":tlocn C')Milwaukee &; l\1issis~ippi H.. R Co :-	 o C\'tr-l........-lC'\ c8 ....... Q>
:= if.) 1 I:l 

:~~ ~ ',I-.' C',~ C'l..... ~~.~ -2..d ... :...c: '" c~ .. - .- if:­Five th0usand (5,000) shares of Common Stock of this Com­	 ~ 0 : ~ .;;; <0 m ~-<tl rD'-=:: "'°Cd: Q)~ .:::l~~t; ..... ~ -B :~~
~ ., Ii< •~ a.: t:l..<:l' ~ 0 .."" ~ C) .~ ~ £~pany in accoraaneo with an act of the Wisconsin Legislature, ap­	 .. '(13 91..,) 'C'C,),.,a'O$JP-l ~ ~ . o.=:::: .~ ';: 'o·~ <) v 0 -::; v.. :(/. ~
proved 31st March, 1864, and approved also by the Stockholders ~

o g ::=:c8 io' § ~~ ~ ~~ a '0 :"O'~
g-a5 :<Z.;d- .!i~'93 "d ,-::;;:.~ ..<:l I::: .8 :.~ ~
in their meeting, Dth June last--ot' which Stock there remained Z	 ~ : 1..0'- (J g 0 C/J. .0.;:::Q ~ 0 ~ .It:'~-< U).~ : C3 .£ OJ aJ ~ ~ -0 ~ (.) ~ e2 a. bO:::: <Zunused by the Trustees on the evening of 15th December. and 
~	 

d (.) '.£ OJ 0'- d C(,) .2 ...;" ~ ·5·8 t2rg ~which have bec11 cancelled in accordance with the said act, twenty­ :: OJ : rfJ. rg ....=-- "0 'g Co) ~~-5 ro r.n"O d
t:::j ::3 ~~t-(~.£
ril v "0 . ro ;....,.- Q) I-< ;..... (J '.-. ~ 'V 0 0 

~ CQ'"8'gt:~
seven hundrcll thirty-seven and 27-100 shares, (2,737 27-100,) pal'	 

~ 8 : 8 :u g t: Q3 8 3 ~ 0 ~ U5 '00 o Q;)tIlk)Q)WU)~ ..... ~+o> ~~ UJ.Q)~s...."'C~
cd ~ • ~ ~ Cfl $' ~ "t:I u 5:~ Q) ~ .8 bO ~~~P:;",value, $273,727. ~	 v- e ,,; ~P-t § ~~ ~ g ~ c:s ~ ~ 0 OJ~op...'gp..,'d S ~ "'~]~The annexed statement of Capital Stock will show the chaDge~ ~ ~~o~l:I 

~~ s~ ";'p..,~ 8 0;1 p..~~8a~~::Isl-l·~Q)H	 § U) ~, t) o.~ (!) 0in various accounts during the year, and amounts of Bonds and 
.s~~",8s ~,-'" ga~p:;~ Cil~~ .... ~~C/J.O

~ 

~r£; ~J38 [£; ..... -8 ""'[£; "" ~ g'~[£;i::ltocks outstanding this date. Respectfltlly,	 o -; :: o 0

G.	 E. TAINTOR, Transfer Agent. 
E-< E-< 'E-<

.....0 

1 
,....; 

..........
..... ,..:. I ~....:'" .oi I~"":	 001:l

H 
00 • .n bn oil ..... .,
..-<~ 0 ::l ~ 

~ ~ ~ <tl 
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REPORT OF TRUSTEES 
OE' 

MORTGAGE AND SINICING FUND.
 

NEW	 YORK, January 2d, 1865. 

To the Milwalilcee (l,7ul Pmi7'ie dlb Chien Railway Company: 

GENTLEMEN: 

The undersigned, Trllstees uudei· the Mortgage Deed of 'Trust, 
made by you January 22cl, 1861, respectfully Report: 

That they have duly received from the Company, the payments 
due the Sinking Fund for the year 1864, and that they have, as 
required by the~eed  of Trust, designated the following bonds for 

\ 

payment, viz: '(April 1st, 1864,) Nos. 27, 36,66, IDO, 244, 258, 
293,334,444, 548,697,711,754, 8a6, 895, 9ul, 1,027, 1,085, 
1,096, ],411, 1,511, 1,694, 1,873, 2,017, 2,063, 2,067, 2,165, 
2,259, of$l,OOO eaeh; and numbers 2,514,2,529,2,626,2,639, of 
$500 each. (October 1st, 18G~,) viz: Nos. 118, 93, 101, 199, 221, 
222,256,267,300, 332, 336,40U,i~~4~~,470.494,4Y~496,  50~  

547,630,631,685,706, 7Hi, 7:}H, 7H;;, 8~8, 907, 932,944,945.977, 
1104, 1184, 1238, 124~,  I~O:J,  1275, 1286, 1379, 1386,1402, 1451, 
1605, 1631, IG3G,I711, 18:jO, l:'l53, 1901, 20n, 2110, 2310, 
2315, 2316, 2322, of $1,U{)O ('aell, and 2478, 2503, 2533, 2554, 
~5S7,  2623, 2631, of $500 0:11\11. 

Of the Bonds designn.tod by \l~  for payment we have paid, and 
herewith hand you c:1Iwulll\ll $57,000 of said bonds. The hold­
ers of $48,000, of which :-iili,OUO were designated for payment 
April] st, 1864, have not yet presented their bonds for payment. 
All bonds degignatell for payment previous to April 1st, 1864, 
have	 been paia by ll~.  

Your Pre~idcnt  has exhibited to us $1,353,500 of bonds, cancel­
led by conversion into nl'Rt preferred stock; we have seen that 
they were duly calwl'llell, and have kept a propel' register of them, 
enumerating them hy their numbers. 

The accompanyillg' 
stoed. 

(Signed) 

1.11 Jl~ 

, 

~tatelll(JntR  will show how the accoLlnts 

W. SCHALL, 1 
By A. GOETTLE, Att'y, Trustees. 

N. A.	 OOWDREY, 

STATEMENT NO.1. 

The Milwaukee and Prairie du Chien Railway Company, 
To W. Schall :lnd N. A. Cowdrey, Trustees: 

J------,-- ­
1861. VIt.I 

January 22. 

1864. 
January 1. 
February 

April 

August 

October 

18e5. 

To SmOl1llt or Mortgage Bonds given 
for purclu,1.8G nlllllcy, paid for Com­
pany's prolicl'Ly 1 $2,556,000 

(In. 
By amount callcoUllI1 1.0 daj,o ~14G,OOO  

By Bonds OOJlvl'I'I.I:c1 into 
PI'eferred ~toek  , 

By Bonds d():>ignakd, lIy Wl 

for payment. . 
By BonL1s oOllvo1'I,(',d iJllo 

Preferred Htoek .... ,. . .. 
By Bonus Jc~igll:tt:o"  lIy II:~ 

for paymcut. . . . . . . . . . . . I	 -- ---­

I 

January 2d. Balance due us :l.S pel' Mortgage. . . .. $ HliG,O()() 

STATEMENT NO.2. 

United States Trust Co. of New York, ----, 

In account with W. Schall and N. A. C0'Ydl'ey, Trustees: 

1864. DR.
 
January 2. To Cash Balance . $ 14,829 51
 
April 1. To Cash Deposited . 
October 1. To Cash Deposited .. 

To Coupons paid by R'wy 
Company., ........•.•• 

To Proceeds 61' Bond 
No. 29o, returned, im­
pCl-fect surrender . 

Dec. 29. ITo Interest on balances.. 

1864.	 CR. 
January 13. By Trustees services 0 n 

payment of $34,000 of 
Bonds 1863, i\-prct. each 

;17G,5UO 

;\0 ,000 

1/1'7,000 

(iO, flOOI $1,:,!)I),OOO 

31,767 50
 
66,312 50
 

599,89 

1,015 58 
757 85 

_--1$115,282 83 .. 

340 00 

2,032 50 

4,780 00 

905 00 

April 

October
 

October
 

equal to 1 pel' cent.... $' 
18.	 IBy do on $406,500 of 

Bonds converted, 1863 
and 1864, i per cent 
each, equal tc §·per cent. 

1.	 By do on $957,OUO BondI>
 
convCl'ted, t pel' cent.
 
each, equal to 1, per cent,
 

1.	 By do on $90,50U ofbont1s 
paid, ~  per cent each, 
equal to I per cent..... 

By amount of Bonds paid 
including No. 293 re­
turned._ . 58,283 30 

By Cash on Deposit._•.. , 48,942 OH 
__--I$J Ifl.~H~  x:{

-'------------- ­
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Copies ot'Laws and Resolutions Referred to 
in Report. 

AN ACT 

TO AMEND THE ARTICLES 'OF ASSOCIATION OF THE MILWAU­
KEE AND PRAIRIE DU CHIEN RAILWAY COMPANY. 

The People ~f lhe Slale (If JVisconsin l·epresenled in Senate and Assembly do 
ellact as follows: . 

SECTION L-The Milwaukee and Prairie c1u Chien Railway 
Company is hereby, authorized awl empoweret1 to lease or pur­
chase from auy Company ~  ra~lro:l(l  from the present terminus of 
the said Milwaukee aud l'rairio du Chien Railway Company's 
toad in Monroe) Greene county, ill this State, to the Mississippi 
River and across the same, to, in) and through thc city of Du­
buque, in thc State of Iowa, when eonstructed) or in process, or 
in contemplation of constructioll, upon StIch terms and condition8 
as may be agreed upon between the parties. And they are also 
hereby authorized and empowered to construct a railroad between 
the points aforesaid, that is, from Monroe to the Mississippi River, 
and to, in, and through Dubuque. And in the event that they 
shall construct) or undertake to constl'l1ct, such line, or purchase a 
railroad as aforesaid, they are hereby invested with full power and 
authority to issue certificates of stock of the various kinds) de­
scriptions) and claseifications that they arc now or have hitherto 
been authorized by law to issue, and bonels to be secured by mort­
gage upon their line of road or roads, and bridge to an amount 
equal to the cost of the construction thereof, and to use such issue 
of stock and bonds in payment..anc1 satisfaction for the construc­
tion 01' pUl'chase of such line of road or roads and bridge. And 
the said Milwaukee and Prairie du Chien Railway Company is 

·hereby authorized and empowered to lease) purChase, build, or 
construct a bridge ~r  bridges at and fi'om any point or points in 

either 01' both Grant and Crawford counties :1t:I'O'14 the Mi1414i~liippi  

River for the purpose of crossing the same wiLh :L l'aiJI'O:lll tr:\l'.k 
or tracks, provided such hridge or bridges s11:111 be ~II l:lJllsLnlt:I.,,1 
with draws that the navigation of the river shall ))ot lin 1I11111:I:I:l<­

sarily incommoded thereby. And said Company iii her,,:,y iIlVI,,,t·· 
ed with full power and authority to issue certificates of "I.... :);, or 
the various kinds, descriptions, and classifications that tl:('y an: 
uow) or have hitherto been, authorized by law to issue, ana hOllds 
to be secured by mortgages upon the line of road or roa(18 and 
bridge or bridges to an amount equal to the cost of the coustruetioll 
thereof" and to use sueh issue of stock and bonds in payment alld 
satisfaction for such construction or purchase. And the ~aid  

Milwaukee and Prairie du Chien Railway Company is hereby nn­
thorized and empowered to lease or pll1'chase any railroad or rail­
roads constructed, or hereafter to be constructed, in the State of 
Iowa, having its terminus, 61' their termini, on the ~lississippi  

River opposite, or nearly so, of any present or future terminus or 
tel1nini of the said :Milwaukee and Prairie du Chien Railway Com­
pany on the Mississippi River, And in the event of the purchase 
of any such railroad or railroads the sai'd Mil waukee 'and Prairie du 
Chien Railway Company is hereby authorized and empowered to is­
sue of its stock, in different kinds or classifications, and of its bonc1s 
secured by mortgage as hereiJ'Ibefore specified, to an amount eqnal to . 
the cost ofthe purchase money thereof. Ana the said Milwauk~  

and Prairie du Chien Railway Company is herelJy authorized and 
empowered to build and construct, or complete the building and 
construction of any such railroad or railroads purchased or leased, 
and to issue for building and cOl1struction;orfor completing the build­
ing and construction thereof, of its stocks in different kiuc.!s or. 
classifications, and of its bonds secu'red by mortgage as hereinbe­
fore specified, to an amount oqual to the cost of such building 
or completing. 

SECTION 2,-On the approval of this law by tbe stockholders, or 
a m~jority in interest of each class of said s..ockholclers, at ally 
general or special meeting, certified by the chairman and secretaJ'Y 
for such meeting, and such certificate being filed in the office or 
the Secretary of Sta.t~c  of the State of vVi~con8in)  there and thc:rl'. 
IIpon so much of the artir;]es of' association of the saill \vl il 
wankee 3,lld Prnirie .111 C],ien Hai1way Company as is ill (:oldlid, 

8 
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with the provisions of thig law, is hereby repealed, and shall re­

main null and void. 
SECTION 3.-vVhenever the Monroe and Riverside. orthePlatte­

ville and Calamine Railroad Companies r>hall have completed an 
indepomdent line of railroad, as provided in their respective charters, 
they, or either of therr., shall be entitled to use the bridge herein­
before authorized to be constructed acroSS the Mississippi river, in 
Grant county, by the Milwaukee and Prairie du Chien Railway 
Company, in connection with said Company, for the passage of 
their trains, on payment of a reasonable compensation to said 
Company for the use ofthe same; or in case that at the time of 
the completion of either the Monroe and l\iverside, or the Plateville 
and Calamine Railroads, as provided in their respective charters, 
Isuch bridge shall not have been constructed, or the construdion of 
the same commenced by caid MillVaukee and Prairie clu Chien Rail­
way Company, they, or either of them, may construct said bridge, 
the right to usc the same in connection with both, or either of the 
~ai(1  eOlnp:llli('", lwing gr:mtc(l to the Milwaukee and Prairie du 
Chien It:lil way ()Olllp:llIY. :I fair and just cOlllpensation being paiel 
for the ll::\e of the S:LIlW t.o >,\wh eompany or companies, as may 
have !milt ::\ul"h hridge lllHlor the provisions of this act j provi­
ded, that t11i::\ at:t shaH not l)(~  so construed as to allow the use of 
sn.id bridge to any railroa<1 which IDay be constructed from any 
~oint  on the Stn.te line of W iKCQ IJ Sill and Illinois, west of the town 

of \Vanen, to said bridge. 
SECTlON 4.-This act shall ll/) ill force nnd take effect trom anu 

after its passage 
\VILLIAM VV'. Fn;Lll, 

Speaker of the Assembly. 

SMITH S. 'VU,KINSOI', 
Presitlent of the Senate} pl'O tcm. 

Approved March 2Gth, 1864.
 
.J AMES T. LEWIS,
 

Governor.
 

5:)
 

AN ACT 

TO AUTHOmZE THE :lHILWAUKEE AND PRAml!~ 11I1 I:IIII':N 
HAlLWAY COMPANY TO ISSUE STOCK TO AID IN AD.lll:"'1'I:'-I(: 
AND SETTLING UP OUTSTANDING FARM MORTGAGEs, .111111: 
MENTS, FLOA1'ING mWTS, !NCOi\'IE BONDS AND STOCK (W '1'111'; 
LATE MILWAUKEE AND lIII8SISSIPPI RAILIWAD C01Il'ANY. 

17,e Peo/,ze nftlt1 Slateo! l-Viseonsin, "epresented in Senate ((nd Assell>iJ~,!, do Ut,,,./ "8 

follows: 

SECTION I.-The Milwaukee and Prairie du Chien llailway 
Company is hereby authorized to issue to Louis H. Meyer, \"1il­
liam Schall, LouiR A. Von Hoffman, Allan Campbell, and John 
Catlin,surviving Trustees of the assenting creditors of the Mil­
waukee and Mississippi Railroad Company, fi ve thousand shares 
of common stock to enable the said Trustees or their survivors, to 
adjust, settle, and take up out<tanding farm mortgages given "to 
a.id in the construction of the Milwaukee and Mississippi Railroad, 
:11so judgments, income bonds, and floating debts, and stock of said 
Milwaukee and Mississippi B.ailroad Company. 

SECTIO:<1 2.~The said Trustees are authorized, on tho assignment 
:md transfer to them in trust fur the Milwaukee and Prairie du 
Chieu Railway Company, at any time before the fifteenth day of 
December, 1864, and not thereafter, to deliver to the person 01' 

petsons making such assignment in consideration then'for, the 
common stock of sai.d company to the same amount and in the 
same manner, and computed the sn.me as heretofore done and al­
lowed tAr the same class of credits, interest and claims under the 
original agreement, bearing date the thirtieth day of July, 
1860, entered into between the assenting creditors of the Milwau­
kee and Mississippi R.ailroad Company. 

SECTION 3.-The stock to be issued under this act shall be usod 
for the above named purposes and none other, and so much there­
of as shall not have been used on or before the 15th day of De­
cember, 1864, shall be cancelled. 

SECTION 4.-Any person owning or holding any farm mOJ'tgag" 
issued to said Milwaukee and Mississippi Railroad Company, judK­

.~ 
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IIlCll t, iucume bund, or other claim against sa.iJ. last named com­
pally, who shall fail 01' neglect to adjust tlte sam,c with the said 
tru;;tces ou 01' before the 15th Deccmber, 18tH, shall not be enti ­
tlcll to :lny right of action or bendit und'lr this' act, and they 
~)han  be forever barred frolll any right of' action on said claims 
against the said L. H. Meyer, \V. Schall, L .A. V Oil Hoffman, 
Allan Campbell, and John Catlin, or their survivors, Trustees 
at~rcwiel,  or ag-ainst the Milwaukee and Prairie du Chien Railway 

Company. 

Sl!:Cl'ION 5.-\Villiarn Taintor, Secretary of the late Milwaukee 
auu Miss:ssippi H.ailroac1 Company, is authorized to satis(y and 
discharge any fmll mortgage executed to the Milwaukee alld 
~:lis"jssippi  TLtilroad Company at the request ofthc holder of said 
mortg;tge. 

SW)T10N G.--This act sl13Jl uot take eft'cot lilltil approved by a. 
11l;~ority of each cl:1sS uf ,stockholclers of the l):1il waukee and Prairie 
<Iu Chien H,ailway Compauy, aUd}L copy of said approval, certified 
by tlte l'reliident anll Secretary of saiel Company, iii filecl in tho 
of!il;e of tlte ~ecreLary  of Sta.te. 

SECTION 7.--Spc,:ial mceLing", of the s~ockholders  and special 
Inceting's of lite HO;lrd of lJireetors of the Milwaukee and Prairio 
lIu Chic'n H:lilwlI)' Co:rJpally lIlay ue held either in the city of Nell' 
Ynrk (,r tho eit.y of }lilwaukee, as the directors may appoint. 

:-l1':CT\ON S,-All ads 01' parts of aets ill any way conflicting with 
1.IIi,~  ad" are Itereby repeilled, and this act is hereby declared to ue 
a gl:llur,,1 ::lct, and to go into force and effect fl'om and after it~  

pas:;age an<.1 pnulication. 
W ILT.IAM W. FIELD, 

Speaker of the Assembly. 
vVnv.N SPOONER, 

President of the Senate. 
AV]lrovcel Mareh 31st, 18(5'1.
 

J Anll':S 1'. JJEWIS,
 

Governor.
 

STJITE OJ.' \VISCONSIN. } 
Heel'ct:lry'K ani.ce.. ss, 

The Secretary of State of the State of' Wisconsin bercby certifies 
that the foreg,)illg act has been eomparec1 with the original eurQ~led.  
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act, deposited in this office, and that the sallw is a l.rue alld eur:"'c',\. 

copy thereof and of' the whole of SLICh originaL 
III witness whc:'eof, I have hereunto set IllY halld alld 

aflixed the grcat seal of the State, at the CapiLol ill 
LSEAL J Madison, this first day of April, A. D. ISH,;. 

LLiCIUS FAIRClllLD, 

[Hev. Stamp cancelled. ] Secretary of State. 

RBSOLUTIONS PASSEl> AT MILIV.-\Ulmg, Dth JUNt.:, 18(j4. 

1. Resol'oed, That the Articlm; uf AS'"Jciatioll ue, :lila Lilcy are
 
hereby altered, moclified, :111<1 all1eadccl, uy iII i:ll'rtiIIgill ArLi,·I" ~
 

thereof thc wOl'lh; "or Btat.t'," lH~twc'C!1l t,]ll~ \\'111'<114 "Ci ty" :tllc1
 

"of New York," . 
i. Resolved, That we herdl)' approve of the act lIf Lllc \ViS(;OIIi<ill 

Legislatnre, entitled "An Act [0 :ltUClH} the Article:; of Associatiull 
of the Milwaukee anel Prairic cln Chien Hailway COlllpany," 
appl'ovecl 26th March, 18G4, and accept the powers therein gr;llItec1 

for our use. 
3. Resolved, That we hereby approve of the act of' the Wiscon­

sin Legislature, entitled "An Act to authorize the 1\1 ilwaukee allel 
Prairie du Chien R.'lilway COmp:Llly to issue stock to aid in adjusting 
and ~ettling  up outstanding f:.trm mortgage~, judgm'ent8, floating 
uebts, income bonds, aHd stock of the late :Milwaukec aml Missis­
sippi Railroad' Company," appro\'cd 31st l'Jarch. 18G4, and we 
hereby authorize find illl'truet our J30ard of Directors to issue the 
!!tock in accordance with said act, and Oil expiration of the term 
fixed in tbe act for the nse the!'cof by the trustees, to demand back 
and cancel whatever amount tliel'lOf shall not have been used for 

the purposes of the act. 
4. ResfJ!ved, further, That the said trustees, in using sueh stock 

for any of' the purposes aforesaid, are hereby requested to require 
as a condition of the delivery thereot to any party or parties claim­
ing same, the adjustment of all legal and equitable claims of the 
said Mihvaukee and Prairie du Chien Railway Company against 

such party 01' parties. 
5. Resolved, That we hereby modify, alter and amend our 

Artieles of Association in aceord:mce wi ,h the ninth sectioll 
thereof, as follows: Dividemls on the first and second class of 1'1'l'­
fen'ed stock, while only due annually, for the 'year ending cal'll 
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twenty-second day of' January, may, in the discretion of' the Board 
of' Directors, hereaftcr be paid semi-annually, provided the oash 
means of the Company sumce thercfor, without inclllTing any 
floating debt for either dividends or repairs, and af'Lcr having paid 
tbe running expenses of' the half year. 

6. Resolved, 'l'hat, while we have thankfully accepted the DCW 

powers granted llil by the Legislature of' this State, by an act 
entitled "An Act to amend the Articles of Association of the M il­
waukee and Prairie all Chien Railway Company," approvo<1 26th 
March, 1864, we reserve to ourselves the exclusive control as to 
how and when such powers, or any of them, shall be used by the 
Directors, who sha]) not act on the new powers granted beyond 
the ordering of surveys, estimates, and plans, until they ~hall  first 
have obtained the written consent thereto from a majority in inter­
est of eaeh dass of stockholders, and submitted to us the approx­
imate estimates and the ways and means for doing the same, 

HESOLUTIO:-l PASSIm AT NEW YORK, 30th JUNE, 1864, Fon 

ArPlwYAT, ~N "\VmTIi'\c. 

Resolvetl, That the ))il'cdo)'''; of this Company be, and are hereby 
autbori:-:ed to lease citllt'r of the Hailroac1s of the l\Ionroe and 
Dubuque Uailroall, am1 of the Calamine and Platteville Bailroad, 
on snch terms as they (leelll Cor t,1;c interest of this Company, pro­
vided they are not hereby allthori:-:Cl1 to pay, by way of rent or 
otherwise, a sum exceeding the lid incomc to thi;;Company,de­
rived from the use of the 1'0:\(1 leased by this Compauy, and 
allowing a bonus of ten (10) per ccnt. on the profitable business 
taken to, or from., the road so leas(l(1. That during the recess to 
be taken by this meeting, the Presil1ent cause this resolution to be 
printed and sent to, to be signed and ret nrned by each stockholder; 
and, if a majority of each class so Ri~;'i ie, then it is hereby declared 
to be adopted by t!.lis meeting, 

• 

ANNUAL I :, I I; I • ( ) I:, r I ' 

OF THE OPERATIONS OF 'I'll It: 

~IIL)VAUKEE l-~ PRAIRIEDU CI JIEN 
RAIL"WA Y COMPANY, 

Being a n,aihvay Company in the State of Wisconsin, during the 
year ending on the thirty-first day of December, 1864, made to 
the Stockholders of said Company in accordance with the pro­
visions of Chapter 91, of the General Laws of 1858. 

FIIlST-The whole length ohoad in operation is 235 91-100 miles. 
Single Track 235 91-100 miles. 
Double Track, , NOM. 

SECOND-The amount of Capital actually subscribed is $7, 72G,273 00 
Paid thereon, , $7,726,273 00 
U npaiu, " .None. 

Tuuw-The whole cost of the Road is(.by pureluise,)~7, 726,273 00 
FOURTH-The amount of indebtedness is, $1 ,2D3,739 '18 

as follows: 

First MOItgage, $966,000 00 
Coupons, due 1st January, 1865, 

unpaid, '" " " $35,927 50 
Insecured, $291,811 98 

-----$],293,73D 4.8 
The amount due tho Corporation is,. " ... " $208,727 30 

FIIo"rtL ---The number of palisengers aml the rate of faro is as foUowH, 
Through pas:;engers, ] 6)233. Rl1teper mile, 3-36 ceJltll. 

Way pl1ssengers ... 2-1] ,145. Rate per mile,3-7;; (:t"JI,t 

tl,
i:;:". 
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Passengers64 ELEVENTH-The Dumber of persons killed is three. 

and others, one. Employe:'!, two. 
SIXTH-The amount received fot transportation is as follows: PassengersThe nllmhce of l)('I'~OI\R i JI i1lJ'(!d, tlll·oc.

Passengers, . . . . . . . . . .. .. $509,712 78 
::InlloUwl',;, two. II: III p] Oyl':-;, OliO. 

Mails, , ,. .. .. 20,697 50 
The Cllll,;e::! ofporsolls })(,iJlg kilbl al'l! as io]]ow::l:

. ... 1,149,958 27Property, ,. . 
Uncoupling cars, one; train 1'IlllJlilig' oil:' tl':Lck, ono;

----$1,680,368 55 

The amonut received for Interest is... . 6,620 14 lying on the traek, OIl<'. 

The causes of person', !lci".1.r injlll'"d. are ao.: follows:
The amount reeeive<l ii'om other sources 

41;612 07 Broken rail, 3.
is, , . 

aI'O,;l, 1'1'0111. cure..TWEr.l'TIi--Of the foregoing accident,; ouly 0111'
as follows:

H,ents, lessDessor negligence of employe,; Oil tlio UO:ll1.$41 ,G 12 67
------ The Employes from whose carlessueHs 01' lwgligel1('.o 

'rotal receipts (earned) including interest received,Sl,72~,601 36 
snch accidents have arisen retained in t.he ,;ervir.c of 

SEVENTH-The amount of Freight, .....•........ 278,730 tons. the Corporation, are as follows: None.� 

Other modes of measl1l'ement ..... None.� 
STATE OF WISCONSIN,} S8.�

ErGIlTlI--The amount paid out :m(l incurrecl for ex-
COUNTY 01' MILWAUKEE.

penses is, " -$1,934,GG6 50 
IV e, William Taintor, Secretary and T::easurer, anel William 

as follows; 
.Jervis, Superintendent of the Milwaukee and Prairie elu Chieu

For Repairs of the Road,.$227,OOl 92 
Railway Compauy, do each of us solemnly swear, that the forego­

" Repairs of Buildings, . 34,112 71 
ing report has been made from the best sources of information at

" Repairs of Engines, l-2t'i,S9n 37 
our disposal, and that the several matters therein set forth are cor­

" Uepnirs of Cars, 182,511 40 
rect anel true, to the best of our knowledge, information and

" Fuel,...... 119,5GG 2D 
belief' So help us Goel.

" 'faxes,............. 72,229 88� 
[Signed]

Interest on First l\lol'tg~ge 

\\' M. 'I'AII{TOn, ;~('erctn.I'Y :Iud 'l'rCn::lIHer.
Bonds, ' , .,. 106,400 00 

IV M../IO{VI," , Superintend ent.
Foe Inclebtedne;,;s, , .. 168,121 SO 

Sworn anil ';1I.b'1(,rihl!cl to, lidol'\) me, this 4th (hy of March,
For other purpose::!, " 898,823 13

-----$1,931,GliG .:;0 1865. 

\-Yages of employes, G76,30G 82, which [Signed] B. H. EDGERTON, Notary Public. 

am't is ineltlded in other items stated. 

Salaries paid to each officer exceeding $1,000 and ::Imonnt 

of each, are as follows: ' 

President, $3,ClOO 00 

General Manager,. . . .. 5,000 00 

Superintendent, 3,000 00 

Secretary and Treasurer com­

bined, 2,700 00 

NINTH--The am't of loss to the Comp:myfi'om casualty, .. $3, 839 62 

Tlm'l'll--The number of di vidends, two.� 

Amount of dividends $249;G50 00� 

,Vhen made-Declared J:1I1. 25th, and July 22d, 1861.� 

In what mannee paid-- In cash.� 


